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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA, 


Baltimore Correspondents 
MIDDENDORF, WILLIAMS & CO.., Inc, 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
HORACE F. POOR, Vice-President. 
ARTHUR W. SNOW, 2d V.-Pres. & Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $130,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 





HARVEY FISK & SONS 


62 Cedar St. 
NEW YORK 


ee 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 





THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR ST 


Capital - - - 
Surplus & Profits 


$3.000,000.00 
4,000,000.00 





The National Park Bank 
of New York 


eg pei? 1856 
Capital- - - - 
Surplus & Undivided Profits i. 
Deposits (Sept. 11,1917) - - 


’ ’ 


$5,000 
17,000, 
74,000 


1 


President 
RICHARD DELAFIELD 


Vice-Prestdents 
GILBERT G. THORNE JOHN C. VAN CLEAP 
WILLIAM O. JONES MAURICE H. EWER 
GEORGE H. KRETZ SYLVESTER W.LABROT 


Cashter 
ERNEST V. CONNOLLY 


Assistant Cashters 
WILLIAM A. MAIN FRED’EK O. FOXCROFT 
J. EDWIN PROVINE WILLIAM E. DOUGLAS 
HENRY L. SPARKS BYRON P. ROBBINS 
PERCY J. EBBOTT 





Established 1810 


The Mechanics and Metals 
National Bank 


of the City of New York 


$6,000,000 
Surplus and Profits- - - $9,000,000 


Deposits Sept. 11, 1917 - -$187,000,000 
Foreign Exchange” Department 


Capital - - - - + = 





Francis Ralston Welsh, 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





HARRIS, FORBES & CO 


Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. w. 


HARRIS, FORBES & CoO., 
BOSTON 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


Cable Address SABA, NEW YORK 





Epwarp B. SmitH & Co 


ESTABLISHED 1892 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


1411 CuEestNuT STREET, PHILADELPHIA 
30 Pine STREET New Yorr 





The Chase National Bank 
of the City of New York 


United States Denository 


Capital - - - - = $10,000,000 
Soules and Profits ( Earned) - - 12,623,000 
Deposits, Sept 11th 1917 - - - ~- 302,027,000 


OFFICERS 
A. BARTON HEPBURN, 


ALBERT H. WIGGIN, 
SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER, Vice-President 
CARL J. SCHMIDLAPP, Vice-President 

. Vice-President 


Chairman 
President 


CHA 

fin a heer ao 

M. HADDEN HOWELL, 
ERED TELLEEN, 


“panecroas 
Henry W. Cannon Prank A. Sayles 
A. Barton depbura Charles M. Ww: 
Albert H. Mh ie Samuel H. Miller 
Guy Z: ae ell fewerd B. Tineee 
ley 3 enry B. icot 
. Hill Edward J. Nichols 
Newcomb Carlton 


Daniel O- Jackling 
P Frederick H. Ecker 
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Investment Houses and Drawers of Foreign Exchange 





§. P,- MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in al 
parts of the world. 


Brown Brothers & Co., 
PHILA. NEW YORK BOSTON 
59 Wall Street 
Members N.Y., Phila. & Boston Stock Exchanges 
New York, Philadelphia, Boston and Baltimore 
(Alez.Brown &Sons) Connected by private wires 
Investment Securities bought and 

sold on Commission. 


Accounts of Banks, Bankers, Cor- 
porations, Firms and Individuals 
received on favorable terms. Cer- 
tificates of Deposit. 

Foreign Exchange, Domestic and 
Foreign Collections, Cable Trans- 
fers. 

Travelers’ Letters of Credit. 


Commercial Letters of Credit for the 
financing of exports and imports. 


BROWN, SHIPLEY & CO., LONDON 








T. Suffern Tailer 
Grenville Kane James G. Wallace 


TAILER&@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co 


69 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Woreign Exchange, Letters of Credit 





Kean, Taylor & Co. 


Investment Securities 


€ Nassau Street 


105 So. La Salle St. 
NEW YORK 


CHICAGO 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange 
Cable Transfers, 


MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


q 
Orders executed for all Investment Securities. 


Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, levee Transfers, 
Letters of Credit 
on 
Union of London & Smiths Bank, Limited, 
London. 
Messrs. Mallet Freres & Cie, Paris. 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of patpenee and make Pama 


Transfers to EUROPE, Cuba, and 
other West Indies, Mexico fad California. 


Execute orders for the purchase and sale of 
nds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available tbhrough- 
out the United States, Cuba, Puerto Rico, Mexico, 
poate America and Spain. Make collections in and 
ssue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock 
Bank, Limited. 


Paris Bankers:—Banque Francaise—Heine 
oO. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


F-reign Exchange Bought and Sold. 


{ssue Commercial and Travelers’ Credits 
available in all parts of the world. 


J. & W. Seligman & Co. 


N¢ 1 William Street 
NEW YORK 





Redmond ada 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 
Correspondents of 
London & South Western Bk., Ltd., London 


Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 





GranamM, Parsons & Co, 


BANKERS 
435 CHESTNUT STREET 
PHILADELPHIA 


Government and Municipal Bonds 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 


Cable Address, ‘‘Graco,”* Philadelphia. 





Schulz & Ruckgaber 


27 Pine Street, = «= «= New York 
Members New York Stock Exchange 
Execute orders for purchases and sales 
of stocks and bonds. 

Foreign Exchange bought and sold. 


Issue commercial credits in Dollars 
available in China, Japan 
and East Indies. 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 
Capital ° ° $1,000,000 
Surplus and Undivided Profits 1,000,000 


Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Oredit available in all parts of the world. 


ACCOUNTS INVITED. 








H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 
Exchange Business 





BOISSEVAIN & CO. 


™ 24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO. 
(Successors toAdolph Boissevain &Co.) 
Amsterdam, Holland. 





BERTRON, GRISCOM & C0. 


INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street 
NEW YORK. 





—_———_— = 


ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electrie 
Companies 
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Lee, Higginson &Co. 


BOSTON 
New York 






Chicago 






HIGGINSON & CO. 


80 Lombard Street 
LONDON, E. C. 










Wn. A. Read & Co. 


Investment Securities 





NASSAU AND CEDAR STREETS 
NEW YORK 


PHILADELPHIA 
LONDON 


CHICAGO BOSTON 


- 


MILLETT, ROE & HAGE 


INVESTMENT SECURITIES 


MEMBERS 


NEW YORK STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 


52 WILLIAM ST. 
NEW YORK 


15 CONGRESS SV 
BOSTON 












Hornblower & Weeks 


42 BROADWAY, NEW YORK 











Investment Securities 





MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 











Direct wires to all principal markets 


Chicago 
Portland 


Boston 
Detroit 





Providence 









Established 1888 











Wm. Morris Imbrie & Co. 


Investment Securities 








(Established 1882) 






61 BROADWAY, NEW YORK 







208 South La Salle St., Chicago 





FRAZIER & ©. 


Investment Securities 
Broad and Sansom Streets, 
PHILADELPHIA 


15 Broad Streeu, 
New York. 


211 E. German Street, 
Baltimore. 





| HALSEY, STUART & CO. 
N. W. HALSEY & CO. CHICAGO 
CHICAGO 


NEW YORK PHILADELPHIA 
BOSTON DETROIT 
ST. LOUIS MILWAUKEE 


Government, Municipal, Railroad 
and Public Utility Bonds. 
Fiscal Agents for Cities and Corporations. 


H. T. HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 








39 SOUTH LASALLE STREET 





NEW YORK 


CHICAGO BOSTON 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges 





GHANDLER & (GOMPANY 


INCORPORATED 
35 Pine St Franklin Bank Bidg. 
NEW YORE PHILADELPHIA 
185 Devonshire St 
BOSTON 


Government Loans, Municipal 
and Railroad Securities 
High Grade Industrials 





W. C. Langley & Co. 


Liberty Loan Bonds 


115 Broadway, New York City 





Hemphill, White 
Cc, Chamberlain 


Members New Yor* Stock Exchange 


37 Wall Street 
New York 


Fidelity Bldg. 
Buffalo 


Investment Securities 





HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 





CHICAGO 








Members Philadelphia Stock Exchange 





The National City 
Company 





Investment Securities 


National City Bank Building 
New York 









ROBINSON & CO. 


U.S. Government Bonds 


Investment Securities 





26 Exchange Place New Yor® 
Members New York Stock Exchange 









Bonbright & Company 


Incorporated 


| 


25 NASSAU STREET, NEW YORK 





BOSTON DETROIT CHICAGG 
PHILADELPHIA 
LONDON PARIS 


William P. Bonbright & Co. Bonbright & Ce 


PUBLIC UTILITY SECURITIES 





SIMON BORG & CO,, 


Members of New York Steck Exchange 
No. 46 Cedar Street - - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





MUNICIPAL. AND RAILROAD 
BONDS 
FOR INVESTMENT 


Colgate, Parker & Ca. 


49 Wall Street. New Yoru 
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e WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 
Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $21,000,000) 
71 BROADWAY, NEW YORK 








MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 
R. L. Day & Co. 
35 Congress St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 


—_— 





Unlisted 
Securities 
Bought and Sold 


R. C. MEGARGEL & CO. 


Members New York Stock Exchange 


27 Pine St., New York 


Telephone John 1800 





— 


PARKINSON & BURS 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORK 


53 State Street 
BOSTON 





BONDS 
Baker, Ayling & Young 


BCSTON 
PHILADELPHIA SPRINGFIELD, MASS. 


CHICAGO 





ESTABLISHED 1865. 
& Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE 
Deal in 
Underlying Railroad Bonds 
and 


Tax-exempt Guaranteed & Preferred 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 


15 State Street, BOSTON 
24 Broad Streets NEW YORK 


HARTFORD BALTIMORE SPRINGFIELD 





ERVIN & COMPANY 


Members 
i” New York Stock Exchange 
wre er Niladelphia Stock Exchange} _ 


BONDSZFOR INVESTMENT 


121 Drexel Bidg.. ®(] Trinity Bidg., 
PHILADELPHIA NEW YORK 


Telephone Rector 3061; 





H. F. BACHMAN & CO. 


Established 1866 





INVESTMENT BANKERS 
§ Members N. Y. and Phila. Stock Exchanges 


1512 Chestnut 8t.. 
PHILADELPHIA 


61 Broadway. 
NEW YORK 





C. I. HUDSON & CO. 


No. 66 BROADWAY, NEW YORK 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE RECTOR 7401 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL OITIES 


(HAS. H.dcONES &% 


MUNICIPAL RAILROADA? ~~” 
CORPORATION BONDS 


20 BROAD STREET = New YorK 
PHONE RECTOR 9140--CABLE ADDRESS ‘‘OR'ENTMENT’ 


List C gives current offerings 


H. D. Walbridge & Co. 


14 Wall Street, New York 








Public Utility Securities 





John Burnham & Co. 


Chicago New York 





A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


CHASE & COMPANY 
BONDS 


19 CONGRESS ST., BOSTON 


>. 





Prudence 
Demands 


that you do not neglect 
your investments. 


A study of their status 
NOW may prevent losses 
later. 


Write or call and econ- 


sult our Service Depart- 
ment. 


A. A. Housman & Co. 


N. Y. Stock Exchange 
ombers|N: ¥. Softer & Supe exchang 
em . Y. Coffee r Ex e 
N. Y. Produce gochan e 
Chicago Board of Trade 


20 Broad Street, New York 
Branch Office—25 West 33d St. 








Municipal Bonds 
EXEMPT FROM FEDERAL INCOME TAX 


Eligible to Secure Postal 
Savings Deposits 


William [2.ompton (0. 


Municipal Bonds 
Over a Quarter Century in this business 
14 Wall Street New York 
St. Louis 
Chicago 





Cincinnati 
Pittsburgh 














Mountain States 
Telephone 


BELL SYSTEM IN COLORADG 
NEW MEXICO, ARIZONA, UTAHs 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


COMPANY 
DENVER 








Sls 


STERN & SILVERMAN 


INCORPORATED 
PHILADELPHIA 


ELECTRIC RAILWAYS 


FINANCING ENGINEERING 








Railroad & Telegraph Co. Stocks 


N. E. Cor. La Salle & Adams Sts., Chicago 
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Canadian 





Ganadian 


Government and Municipal 


Bonds 


We invite correspondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5% to 6% 
Wood,Gundy &Co. 


14 Wall St., New York 
Toronto Montreal London 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 


REST, 16,000,000 
TOTAL ASSETS - - - - $386, 806, 887 


Head Office—Montreal 
SIR bd! ld MEREDITH, Bart., President. 
Frederick Williams-Taylor, 
General Manager 


NEW YORK AGENCY 


64 WALL STREET 
R. Lf eo 
lace 


Ww. 
g. F. A MOLINEUX, 
Chicago Branch 108 South La Salle St. 
Spokane, Wash. Mexico, D. F. 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Tray- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points 
the Dominion of Canada and Newfoundland. 


London Offices, 47 Threadneedle St., E. C. 





Canadian Government, 
Municipal and 
Corporation Bonds 


R. C. Matthews & Co. 


Cc. P.R. Building, Toronto, Ont. 


9 Waterloo Place, Pall Mall, S. W, 
G. C. CASSELS, Manager. 


The Bank of ©° 
British North America 


Established in 1836 
rated by Royal gris y in 1840 
ork Agency opened 1843 


- Capital £1,000,000 Sterling 
Sng Fund £620, 000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. GC. 


New York Office: 52 Wall Street, 





Inco 
New 





Canadian 


Government and High Grade 


Municipal and School 
BONDS 


We invite correspondence 
High Grade 
Munteipe ot. School Bonds : 


O d from 
50, t to 


6% 
Credit -C sanada, 


179 St. James St. 
MONTREAL, CANADA 





Greenshields & Company 


Members Montreal Stock Exchange 
Dealers in Canadian Bond Issues 


Our Monthly Reriew of Cana- 
dian Conditions sent on request 


47 St. John Street, 





CANADIAN 
Municipal and Public Utility 
Bonds 


ESBITT, THOMSO 


& COMPANY, LIMITED 
@22 St. JAMES ST. MONTREAL 
MERCANTILE TRUST SLO.HAMILTON. 
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COLLINS & COMPANY 


Incorporated 
BANKERS AND BROKERS 


137 So. La Salle Street., CHICAGO 





Paul H. Davis & Gompany 


High Grade Unlisted Stocks and Bonds 


Industrials Public Utilities 
Motor Stocks Sugar Stocks 
Bank Stocks Film Stocks 


39 SO. LA SALLE ST. CHICAGO 


MONTREAL 


W. T. OLIVER Agents 

) to B HARRISON 
Buy and ‘Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits and Choque, available in any 
art of the world. Issue Drafts on and make 

Bollections in all parts of Canada. 
Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


C. MEREDITH & CO., 
» LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS, 
Meredith, President C.B. Gordon, Vice-Pres. 
% pe Bartiett M hMelensen 

:° - MacDougall, 
ren Holt. 


cr 





Oo. 
Oo. 
>: & 
A. 
J 


a 


J.M. Mackie, Manager A. P.B. Williams, Sec. 


112 St. James St. 
MONTREAL 


46 Threadneedle St. 
LONDON, E.C. 


R. A. Daty & Co. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Nova Scotia Building 
TORONTO, ONT. 








Canadian 
Government, Municipal 
and Corporation Bonds 


Dovamor Secumnms 


CORPORATION- LIMITED 


TORONTO. MOMNTREAL.LONDON ENG 





Canadian Securities 
Inquiries Solicited 


Kemerer, Matthes & Co. 
Members Phila. Stock Exchange. 
50 Broad Street, New York 
Terente, Hamilien; Lenden;, Buffalo, Phtla. 
Direct Private Wire 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
ll CAPITAL 


President:Sir Edmund Walker,C.V.O.,LL.D.,D C.L- 
General Manager: Sir John Aird. 


Assistant General Manager: H. V. F. Jones. 


New York Office, 16 Exchange Place 
F. B. FRANCIS, 


ra | aivaiadis 


MP, 
= SrEPil ENSON,} 


Buy and Sell | Sterling and Continental Ex- 


change and Cable Transfers. Collections 
made at al! points 


Travelers’ Cheques and Letters of Credit issue@! 
&vaiiabie in all parts of the world. 


Banking and Exchange business of every de@- 


ta in | ®Cription transacted with Canada. 


LONDON OFFICE—2 Lom Lombard Street, B. O, 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 


THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 
PAID-UP CAPITAL 
RESERVE FUND 
TOTAL ASSETS OVER 
* Head Office, Halifax, N. S. 
General Manager’s Office, Toronto, Ont. 


190 branches throughout Canada, Newfoundland; 
Cuba, Jamaica, Porto Rico, and in Boston, Ohi- 

cago and New York. Commercial and Travelers* 
Gredits issued, available in all parts of the world. 
Bills on Canada or West _tacins pointe vere 
negotiated or collected by our =e = 
United States. Correspondence solicited 


New York Agency, 52 Wall Siem 
H. F. Patterson, Agent. 


London Joint Stock Bank, Lt@ 


Royal Bank of Scotland. 
THE 
ROYAL BANK OF CANADA 
Established 1869 
Reserve Fun Paid Up 13.911.700 


eserve Funds Bir 324, 
00 ,000 ,000 
SIR HERBERT 8. HOLT, 
Presi 


ident Vice-Pres. & Man. 
O. E. NEILL, Gen. Manager 


Branches out the DOMINION OF OAN- 
ADA and NE digg ey ;in HAVANA ant 


all PORTO RICO 

DOMINICAN Hitt HT DUBLIC. Noste RIOA and 

VENEZUELA. Also NTIGUA BAHA- 

MAS, BARBADOS, DOMINICA, GRENA 

JAMAICA, ST. KITTS TRINIDAD, BuITISH 

HONDURAS and BRITISH GUIA 

LONDON OFFICE—Bank w= They 

Princes Street, E. ©. 

New York Agency—Cor. William & Cedar Sts 

F. T. WALKER, OC. E. MACKENZIE and 

R. L. ELLIS, Agents. 





Correspondents 
in Great Britain 








CANADIAN 
SECURITIES 


Government, Municipal 
& Corporation 


Lists on request 


A. E.AMES & CO. 


74 Broadway, NEW YORK 
Toronto Montreal 





Canadian Securities 


W. GRAHAM BROWNE. & COQ, 
222 St. James Street 
MONTREAL 


Correspendence Solicited 








B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 
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AUSTRALIA & NEW ZEALAND 
BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 
Paid up Capital _$19,474, 999 
Reserve Fund .. 14,000,090, 
Reserve Liability of Vicgeleters~ o- 19,474.< Sou 


$52,949, 300 


Aggregate Assets 31st Mar. 1917...$287,130,042 
J. RUSSELL FRENCH, General Manager 
337 BRANCHES and AGENCIES in che Au: 
tralian States, New Zealand, Fiji, Papua (N 
gees) and London. 
The Bank transacts every 
Australian Banking Business. 
Wool and other Produce Credits arranged. 


Head Office London Office 
GEORGE STREET 29, THREADNEEDLE 
SYDNEY STREET, E. Cc. 


(HE UNION BANK OF AUSTRALIA Linited 


Established 1837 Incorporated 1880 


Capital— 

Authorized and Issued 
Paid-up Capital £2,000,000! To- ~ — 

Reserve Fund __ £1,980 80,000/ gether £3,980 ,000 
Reserve Liability of Proprietors. ___ £4,000 O60 


Total Capital and Reserves--__ £7,980, 000 


The Bank has 41 Branches in VICTORIA, 39 in 
NEW SOUTH WALES, 19 in QUEENSLAN D. 
14 in SOUTH AUST RALIA, 22in W ESTE 
AUSTRALIA, 3 in TASMAN TA and 44in NS Pay W 
ZEALAND, 


Head Office : 71 CORNHILL, LONDON, E c. 
Manager—A. C. Willis, 
Assist unt Man ager— W. Z, Essame. 


description 





.... £6,000, 0006 


fhe CAPITAL & COUNTIES BANK 


Established 1834 Lp. 
Head Office: 39 Threadneedle Street, 
London, England. 


Subscribed Capital $43,750 
Deposit & Current Acts. 80-6-16_$241,722° S55 
Paid-up Capital $8,750,000 


Reserve Fund 
(6 dollars equal £1) 
his Bank hes upwards of 500 Offices in England, 
ales and Channel {sland ds. 

Every uhed of of Banking Business transacted , 
YHE FOREIGN EXCHANGE DEPARTMENT 
Iasues Currency Drafts on all Cities. Letters of 
Oredit and Oircular Notes payable throughout the 
World. Mail and Telegraphic Transfers. Ap- 
proved Freight Bills purchased. Commercial 
Oredits established available ‘anywhere, against 
usual shipping documents. Shipowners’ Freight 
Remittances and Disbursements to all parts. 

FOREIGN BILLS COLLECTED 
‘he Bank acts as Agent for American Banks and 
frust Companies and Invites Correspondence, 
Cable Address: *‘ Elmfield London.” 


Codes: 
iietbers, Western Union, Peterson’s Internationa] 


ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 





Oldest business establishment in the 
River Plate 


Capital fully paid up and Reserves 
£2,500,209 


General Financial, Banking and 
Commercial Business 


CLERMONT & CO. 
BANKERS 


GUATEMALA, 


Central America 
Cable Address: ““Clermont”’ 


LEU and CO’ BANK, 


LIMITED 


ZURICH (Switzerland) 
Founded 1755. 








Capital Paid up and 
eee Taig ae, one) ..Fre. 46,090,000 


EVERY DESCRIPTION of BANKING BUSI- 
NESS TRANSACTED. 

Bills of Exchange negotiated and collected. 
Drafts and Letters of Credit issued. 
Telegraphic Transfers effected. 
Booking and Travel Department. 





THE LONDON CITY & MIDLAND 
BANK LIMITED 


Head Office: 
5, THREADNEEDLE STREET, LONDON, E.C. 2 


Foreign Branch Office: 
8, FINCH LANE, LONDON, E. C. 3 


($5—=£1) 
$114,739,020 
$23,903,960 
$20,000,000 


$966,110,435 
$241,454,680 
$111,760,185 


This Bank has Branches in all the Camps where 
American Troops are stationed in England. 


Sir EDWARD H. HOLDEN, 


The Union Discount Co. 
of London, Limited 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Authorized woo nece--n nnn SUB, . 000 
Capital Subscribed tt 
Capital Paid-Up 
Reserve Fund 

$5=—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 4 Per Cent. 
At 3 to 7 Days’ Notice, 444 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Subscribed Capital _ - 
Paid-up Capital - 
Reserve Fund - 


"| Deposits - - 
Reserves - ° 
Bills of Exchange 


Bart., Chairman. 





LONDON COUNTY & 
WESTMINSTER BANK 


LIMITED 


Subscribed Capital £14,000,000, 
In 700,000 Shares of £20 each. 


£3,500,000 
£4,000,000 


Paid-up Capital - - 
Reserve - - = « = 


HEAD OFFICE 
41, Lothbury, London, E. C. 2. 


MADRID BRANCH 
CALLE DE ALCALA 43. 
PARIS 
London County & Westminster Bank 
(Paris) Limited 
22, Place Vendome 











NATIONAL BANK of EGYPT 


Head Office—Cairo. 
Established under Egyptian Law June, 1898, 
with the exclusive right to issue Notes payable at 
sight to bearer. 


Capital, fully paid 


Reserve = 
LONDON AGEN 
6 $‘ AND 7KING ILLLAM ST.. LONDON, E.C. 


£1,381,350 





The National Discount 
Company, Limited 


385 CORNHILL «+ = « = LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital $21,166,625 
Paid-up Capital 4,233,325 


2,250,000 

($5—£1 STERLIN G.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 

on deposit are as follows : 
At Call 4 Per Cent Per Annum. 
At 3 toT or 14 Days’ Notice, 444 Per Cent. 

Approved bank and mercantile bills discounted. 
Money received on de 6 at lL ~ advertised 
from tim for fixed periods upon 


= granted : on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


THE 


UNION OF LONDEN & SMITHS BANK 


LIMITED 
HEAD OFFICE 
2 PRINCES ST., LONDON, ENGLAND 


Authorized Capital 
Subscribed Capital 
Paid Up Capital £3,554, 
Reserve Fund £1,150,000 
Deposits and Current Accounts, 
December 31, 1916 £55,231,863 


SIR FELIX SCHUSTER, Bart., Governor 
LINDSAY ERIC SMITH, Deputy Governor 


General Managers 
H. H. HART (Town and Foreign) 
L. E. THOMAS (Country) 
Secretary H. R. HOARE 





[BARCLAY & COMPANY 


LIMITED 
HEAD CFFICE 
54, Lombard St., London, E. C. 
£13,500,000 


£12,679,440 
£4,594,443 


Nominal Capital 
Capital Subscribed 
Paid Up Capital 
Reserve Fund 


800 BRANCHES IN GREAT BRITAIN 


FOREIGN EXCHANGE DEPARTMENT 
54, Lombard Street, London, E. C. 


MANAGER - - - W. O. Stevenson 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


Paid-up Capital $31,200,000 
Reserve Funds $11,640,000 


London Office, 1 OLD BROAD STREET, E. Cc 
Manager : E. Consoilo. 
West End Agency and London Office of the 
Italian state Railways, 12 Waterloo Place 
Regent St., S. W. 





Correspondents to the Italian Treasury. 
BRANCHES IN ITALY: 

Acireale, Alessz.ndria, Ancona, Bari, Bergamo 
Biella, Bologna, ee Busto 'Arsizio, Cagliari 
Caltanissetta, Canelli, Carrara, Catania, Como, 
Cremona, Ferrara, Florence, Genoa, Ivrea, Lecce 
Lecco, Leghorn, Lucca, Messina, Naples. Novara 
One glia, Padua, Palermo, Parma erugia, Pes- 
cara, Piacenza, Pisa, Prato, Reggio Emilia, Rome 
Salerno, Saluzzo, Sant. Agnello, Sampier-d’ Arena 
Sassari, Savona, Schio, Sestri Ponente, Syracuse 
Termini Imerese, Trapani, Turin, Udine, Venice 
Verona, V ee 

in Lond 
eer in| FRANCAISE ET ITALLENNE POUR 
L’AMERIQUE DU UD, 
Pn Ayres, Rio de Janeiro, San Paulo, Santos. 
&c. Societa Commerciale d’Oriente, Tripoli. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Cogteas Glens! Kong Ae .--$15,000,000 
n Gold__.$15,000,000| _-- -$33 ,500,000 

Reserve Fund{ {0 Silver.. 18,500,000) 
Reserve Liabilities of Proprietors 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COL LECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA 


WADE GARD’'NER, Agent, 36 Wall St 


& 








The 


Anglo-South American 
Bank, Ltd. 


ARGENTINA CHILE 
FRANCE: Paris 
SPAIN: Madrid, Bilbao, Barcelona 


URUGUAY 


CAPITAL & RESERVES 
£6,040,785 @ $5 per £=$30,203,928 


HEAD OFFICE, OLD BROAD STREET, 
LONDON, E. C. 


NEW YORK (Agency), 60 WALL STREET 


Every description of Banking and 
Exchange business 
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SPERLING & CO. 


Basildon House, Moorgate St. 
London, E. C. 





FISCAL AGENTS FOR 


Public Utility 


and 
Hydro-Electric Companies 


NEW YORK AGENTS 


SPERLING & CO., INC., 
120 BROADWAY. 





Comptoir National d’Escompte de Paris 


Capital fully paid up____ _Frs. 200,000,009 
Reserve Fund Frs. 42,000,000 
HEAD OFFICE: 14 RUE BERGERE, PARIS 
London Office: King William Street, E. C. 
Branches at Manchester and Liverpool 
Nearly 800 Branches in France, Spain, Tunis, 
Egypt, Madagascar, India and Australia. 
Agents of the French Colonial Banks. 
BANKING AND EXCHANGBS business of 
re en ae wranencte, DEPOSIT AND 
D! ps ACCOUNTS, DOCUMENTARY 
CREDITS, S'IP’S DISBURSEMENTS AND 


COLLECTION OF FREIGHTS in all parts of 
the world. 


BANK of BRITISH WEST AFRICA, LIMITED 


(Bankers to the Governments of the Colonies of 
the Gambia, Sierra Leone, Gold Coast & Nigeria.) 
Head office 17-18 Leadenhall Street, 

LONDON, E. C 





Authorized Capital___-_.__..$10,000,000 
Subscribed Capital_.....-._ - 7,000,000 
ee I SED cn ccdeceeeen 2,800,000 
eT eee 1,100,000 


$5 equal £1. 

The Bank has Branches in Liverpool, Manches- 
ter and all the principal towns in West Africa, 
Canary Islands and Morocco, and is prepared to 
transact every description of Banking Business 
with those places. 


New York Agency, 6 Wall Street 





Banca Italiana Di Sconto 


with which are incorporated the 
Societa Bancaria Italiana 
and tne 
Societa Italiana di Credito Provinciale 
Subscribed Capital Lires 115 millions 
Piad-up Capital. Py 90 a 
Deposits and Current 
counts (31st Dec. 1916 
Cash in hand and with the 
Bank (3ist Dec. 1916)--- $ 
Central Management and Head Office: ROME 
Special Letters of Credit Branch, 
20 Piazza di Spagna—Rome 
BRANCHES at: Genoa, Milan, Naples, Pa- 
lermo, Turin, Venice, Bologna, Busto Arsizio, 
Catania, Florence, Ancona, Biella, Como, 
Monza, Sanremo, Verona and 50 others in tne 
CHIEF CENTRES OF ITALY. 
PARIS OFFICE, 2 Rue Le Peletier 
London Clearing Agents: The London & Southe- 
Western Bank, Ltd., 168, Fenchurch Street. 


urrent Ac= 
) 


685 


ee oe 





“The Only American Bank in the Orient” 


International Banking Corporation 
65 WALL STREET, NEW YORK CITY 


$3,250,000 
$4,598,000 


Branches in: 


India Straits Settlements 
China Panama 

Japan Colombia 
Philippine Islands Santo Domingo 
London San Francisco 


The Mercantile Bank of India Ltd. 
Head Office 

15 Gracechurch Street, London 

Capital £1,500,000. Paid up £562,500. 


Reserve Fund £ 600,000. 


Branches in India, Burma, Ceylon, Straits 
Settlements, Federated Malay States, China, 
and Mauritius. 


STANDARD BANK OF SOUTH AFRICA, Ltd. 


HEAD OFFICE, LONDON, E. a pa 
id-up Capital... £1,548,525 or $7,742, 
—— Fund....- £2,000,000 or $10,000,000 
Total Resources--- £35,066,998 or $175,334,990 
* About Two Hundred and Fifty Branches and 


Agencies throughout South Africa. 


. H. MACINTYRE, Agent 
ba 68 Wall St., New York 





Banque Nationale De Credit 


BRANCHES at: 


SwissBank Corporation 


Capital paid up, 


Foreign 





nee 


Bankers & Brokers outsibe F2. ol 





Gein coe ences 
Reserve Fund ___ 


frs. 150,000,000 
” 35,500,000 


HEAD OFFICE 
16, Boulevard des Italiens 
PARIS 


Lyons, Marseilles, 
Havre, Angers, Dijon, Nantes, Or- 
leans, Rouen, Saint-Etienne, Tou- 
louse, and 140 others in the chief 
centres of France. 


GENERALYBANKINGSBUSINESS 





Basie, Zurich, St. Gall, Geneva, Lausanne 


LONDON OFFICE, 43 Lothbury, E.C, 2 


West End Branch --11 Regent Street, 
Waterloo Piaco. §, W. 1 


Frs.82,000,000 
« Frs.27,750,000 


Surplus, 


Special facilities offered to MEMBERS OF 
THE AMERICAN MILITARY AND NAVAL 
FORCES. 


CREDIT LYONNAIS 


Capital (fully paid) ___Fcs.250,000,000 
Reserve fund_______-- Fcs.175,000,000 
Head Office, Lyons. 

Central Office, 19 Boul. des Italiens, Paris. 
London Office, 49 Lombard St., E.C.3. 
London West End Office, 4 Cockspur St.,S.W1 

390 branches in France, Algeria and Tunis, and 
also at Alexandria, Barcelona, Brussels, Cairo, 
Constantinople, Geneva, Jerusalem, Madrid, 
Moscow, Odessa, Port Said, Petrograd, San Se- 
bastian, Seville, Smyrna, Valencia. 
Correspondents in Lisbon and Oporto: 

Credit Franco-Portugais 








COLONIAL BANK 


(Established by Royal Charter 1836) 
OFFERS EVERY KIND OF BANKING 
FACILITY 


Head Office 
16, BISHOPSGATE, LONDON, E. C. 


Cash and Bills Department: 
51, Threadneedle St., London, E. C. 


New York Agency—22 William Street 


CHICAGO 





Warren Gorrell & Co. 


INVESTMENT SECURITIES 


208 South La Salle Street 
CHICAGO 





NEBAUM S 
AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts. 
CHICAGO 

Capital and Surplus, $2,000,000 
514% CHICAGO FIRST MORTGAGES 6% 
Suitable for Estates, Trustees and Individuals 
Write for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank. 





Sanrorp F, Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Automatic 64157 


Telephones{ Harrison 7050 





A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


{New York Stock Exchange, 
|New York Cotton Exchange, 
|New York Coffee Exchange, 
|New York Produce Exchange, 
Members{ Chicago Stock Exchange, 
| Chicago Board of Trade, 
|Minn. Chamber of Commerce, 
|St. Louis Merchants’ Exchange, 
| Winnipeg Grain Exchange. 





Municipal and 


Corporation BON DS 
SHAPKER, WALLER & CO, 


234 SOUTH LA SALLE STREET 
CHICAGO 





NATIONAL BANK OF INDIA Limited 


Bankers to the Government in British East 
_ Africa and Uganda. 

Head Office : 26, Bishopsgate, London 

Branches in India, 


» E 


» fe 
3urma, Ceylon, British East 





Africa, Uganda and at Aden and Zanzibar. 
Subscribed Capital_--£2,000,000 
Paid-up Capital------ £1,000,000 
Reserve Fund------.--- £1,200,000 


The Bank conducts every description of banking 
and exchange business. 


The Commercial Banking Co. of Sydney Ltd 
Established 1534. 
Incorporated in New South we pon 
Py ” co ea dean an ’ 
Paid-Up Capitai_-_-.--- Prey ee 1'$40°000 





Reserve Fund and Undivided 
Reserve Liability of Proprietors.--- 


Drafts payable on demand, and _ Letters 
Credit are issued by the London Branch on tht 
Head Office. Branches and Agencies of the Banh 
in Australia and elsewhere. Bills on Australasis 
negotiated or collected. Remittances cabied. 
London Office: 18. Birchin Lane. Lombard 8t. E.O 





Foreign 


RAPPER LLL 


WILLIAMS DEACON’S BANK, LTD. 


Founded 1771-1836 
MEMBERS OF 





THE LONDON CLEARING 
HOUSE. 


Total Assets 3ist December, 1916, £27,822,940 


Manchester Office 
Mosley Street, Manchester 


London Office 
20, Birchin Lane, Lombard St. E.C. 3 
(West End Office, 2 Cockspur St. S.W. 1) 
and 113 other Offices, including: 

, Blackburn, Chesterfield, Chorley, Pres- 
ggg SE = ny Rotherham, Sheffield, Stockport 
and Wigan. 

description of British and Foreign 
overs Banking transacted. 





PATROLEUM BANKING & TRUST CO. S.A. 


Apartado (P. O. Box) No. 468—Tampico, 
Tamps, Mexico. 


Members of the American Bankerst 
Association. 


ents and 


Offers every Banking Facility. Pa ee 


collections made on all parts of 
in both Mexican gold and 











ting The Bank of New South 
wales Tin branches throughout Australasia. 





New York Exchange. 


CREDIT SUISSE 


Established 1856 


tal & Reserves francs, 100,000,000 
Head Office: Zurich, Switzerland ay” 


Branches at Basle, Geneva, St. Gall, Lucerne, 
Glaris, Lugano, Frauenfeld. 
ALL BANKING BUSINESS 


Capi 
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Bankers and Brokers outside a 





ST. LOUIS 





A,G.EDWARDS & SONS 


38 Wall Street 
In St. Louis at 412’ Olive| Street 


SECURITIES 
of the 
CEN fRAL WEST 





ST. LOUIS SECURITIES 
MARK C. STEINBERG & CO. 


fembers St. Louts Stock Exchange 
300 Broadway 
ST. LOUIS 





Stix & Co. 
INVESTMENT BROKERS 


Members 8t. Louis Stock Exchange 
568 Olive St., ST. LOUIS, MO. 








Mil WAUKEE 


EDGAR, RICKER & CO. 


WISCONSIN CORPORATION 
ISSUES 
WELLS BLDG., MILWAUKEE 


———- 














PITTSBURGH | 


Goddard, Hunter & Co. 


O7 4TH AVE. PITTSBURGH 
Stock Exchange Bidg. Philadelphia 


Members 
Pittsburgh & Chicago Stock Exchanges 


INVESTMENT SECURITIES 


List of offerings on appitcation. 


@unicipal, Railroad, Public Utility 
and Corporation Bonds 
for Investment 





We Invite Inquiries in all 


Pittsburgh Securities 


Ward -Darley-Lupold Company 


First National Bank Building 
PITTSBURGH, PA. 





Pittsburgh Securities a Specialty 


CHILDS, KAY & WOODS 
Union Bank Bldg. PITTSBURGH, PA. 


Members 
NEW YORK STOCK EXCHANGE 
PITTSBURGH STOCK EXCHANGE 
OHICAGO BOARD OF TRADE 


ST. Louis 





G. V. HALLIDAY 
& COMPANY 


ST. LOUIS CORPORATION 
STOCKS 
Specialists 
ST. LOUIS BANK STOCKS 


314 N. Broadway js 
St. Louis, Missouri 





J. Herndon Smith Charlies W. Moore 
William H. Burg 


SMITH, MOORE & CO. 


Investment Bonds 


608 OLIVE ST., ST. LOUIS, MO. 





PROVIDENCE 


STRANAHAN & COMPANY 


Specialists in 
Bonds and Stocks of 
Public Service Companies 


New York Boston Providence Worcester 
New Haven Augusta, Maine 








BODELL & CO. 


i6 Weybosset St., Providence 
35 Cengress St., Beston 
ili Sroadwey, New York 


Bonds, Preferred Stocks and Local 
Securities 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 





Dealers in 
Bonds, Stocks and Local Securities 








DETROIT, MICH. 


KEANE, HIGBIE & CO. 


MUNICIPAL BONDS 
Dime Bank Bidz. DETROIT 











NORFOLK, VA. 


PAPA PAP RAPA I OD II en nn 


MOTTU & CO. 


Established 1892 


NORFOLK, VA NEW YORK 


60 Broadway 
INVESTMENTS 








ATLANTA 


wee 


We offer 


GA. R. R. & BNKG. 
Guaranteed Stock 








Robinson - Humphrey - Wardlaw Co. 


ATLANTA GEORGIA 


_ ALABAMA — 








CALDWELL & GARBER 


BANKERS and BROKERS 


Birmingham Alabama 





OTTO MARX & Co, 


BANKERS 
Birmingham, Ala. 


Dealers in 
Southern Investment Securities 








BSUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











THOMPSON-CONNELLSVILLE 
COKE COMPANY. 
First Mortgage 5% Bonds. 
Maturing 1931 


DUQUESNE BOND CORPORATION 


New York Pittsburgh Buffalo 





__ AUGUSTA 


ree 


JOHN W. DICKEY 


AUGUSTA, GA, 
Southern Securities 





Establishd 1886. 





R.S. MOORE & COMPANY 
INVESTMENT SECURITIES 


Specialists in Bonds and 
Stocks of Public Service 
Companies. Locel Securities 


10 Weybosset St. Providence, R. 








MINNEAPOLIS 


RE OP AIP PIPPI PO 


WELLS-DICKEY CO. 


MINNEAPOLIS, MINN. 


Original Purchasers of Cit vy of Minneapolis 

and high-grade Northwest putts "5% ‘Bond Bonde. 
Twin City Rapid Transit Co. & 
Minneapolis Nationa! Bank S 


WILLIAM W. EASTMAN CO, 
Kmeavous BONDS “suum” 


(LOCAL SECURITIES 














CINCINNATI 


FIELD, RICHARDS & CO. 


Municipal 
Bonds{ (ni eon 


Cleveland 
oit New York 


Cincinnati Chicage 





ROBERTS & HALL 


New York Stock Exchange 
Members; Chicago Board of Trade 
Cincinnati Stock Exchange 


INVESTMENT SECURITIES 
CINCINNATI OHIO 


$25,000 BALLARD, WASH. 
(Now part of Seattle.) 
FUNDING 4%% BONDS 
Due Aug. 1 1925 
Price on application. 


Weil, Roth & Co. 


CINCINNATI 





New York 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 


CINCINNATI OHIO 


Chicago 














___ BALTIMORE _ 


Westheimer & Company 
BALTIMORE CINCINNAT! 
Members of the 
New York Stock Exchange 
Cincinnati Steck Exchange 
Chicage Board of Trade. 
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Wankers and Brokers outsive New Pork 





GRAND RAPIDS 


= noe 





The Preferred Stocks 
of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 


Utah Gas & Coke Company 
pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 
Grand Rapids, Michigan 








PHILADELPHIA 


rere 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
8 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper 
Member Phila. Stock Ex. 





H. S. Hopper, 
Member Phila. Stock Ex 








KANSAS CITY, MO. 





PRESCOTT & SNIDER 


Investment Securities 
Municipal and Corporation 
Bonds 


ist Nat. Bank Blidg., KANSAS CITY 


J. R. SUTHERLIN & CO. 
MUNICIPAL BONDS 
YIELDING 6 TO 6% 

Descrtptive Circular on request 
Commerce Bidg., KANSAS CITY, MO. 











CLEVELAND 


OTIS & COMPANY 


INVESTMENT BANKERS 
Second Floor, Cuyahoga Bid 
o Cleveland, Ohio » 
Segach Offices: Columbus, Ohio; Akron, Ohio 


Ohio; Denver, Colo.; Colorado 
Springs. Colo.; Casper, Wyom. 


Members of New York, Chicago Columbus 
and Cleveland Stock Exchan and 
Chicago Board of T 











rade 





LOUISVILLE 


wen te nnn nen 


John WED. S Geen 


Rochester Railway ist & 2d Mtge. 5s 
uffalo Railway ist Consol 5s 
uffalo Crosstown 5s 
Louisville Henderson & St. Louis ist 6s 
International Railway 5s 
Louisville Lighting ist 5s 


LOUISVILLE KY. 





Henning Chambers & Co. 


INVESTMENTS 
Members New York Stock Exchange 
404 West Main Street, LOUISVILLE, KY. 








_PORTLAND, oat. 


- MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PAOLBIO COAST SECURITIES A SPECIALTY 





HALL & COMPANY 
INVESTMENT BONDS 


Local and Pacific Coast Securities 








&5BIS BYILDING, PORTLAND, OREGOP 





LOS ANGELES 


SAN FRANCISCO 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 


- E. F. HUTTON & CO. 


Members: 
NEW YORE STOCK EXCHANGE 


Direct Private Wire New York to San Francise® 
and Other Principal Cities 
61 Broadway, New York 
San Francisco * Los Angeles 
Oakland - Pasadena 


BOND DEPARTMENT 
343 Powell St. San Francise® 


Quetations and Information furnished en 
Pacific Coast Securities 


cr 





TORRANCE, MARSHALL & CO. 


California Securities 
LOS ANGELES, 


Py cw 


PERRIN, DRAKE & RILEY 
LOS ANGELES 


CALIFORNIA 





We Specialize in California 
Municipal and Corporation 
BONDS 





R.H.MOULTON & COMPANY 


CALIFORNIA MUNICIPALS 
Title Insurance Building, LOS ANGELES 


LEWIS 


Lat 
MUNICIPAL AND CORPORATION 
BONDS 


of th 
PACIFIC COAST 
Security Bldg., LOS ANGELES, CAL. 











SAINT PAUL 


White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paw 





F. M. BROWN & CO. 


DEALERS IN 
Municipal and Corporation 
BONDS 


200 Sansome Street, Corner California 
SAN FRANCISCO, CALIFORNIA 





Quotations and Information Furnished ep 
Pacific Coast Securities 


Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco 





J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFORNIA Sf. 
8. F. Stock & Bond Ex. SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Mills Building 
SAN FRANCISCO 








F. E. MAGRAW 
MUNIOIPAL AND CORPORATION 
BONDS 
Commercial Paper 
Local Securities of the Twin Oities 
Globe Bullding ST. PAUL, MINN. 








MACON 


W. M. DAVIS COMPANY 
Southern Municipal Bonds 


AND 


Guaranteed Stocks 
MACON GEORGIA 


_ INDIANAPOLIS 


BREED, | ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 














CHAPMAN DE WOLFE Co. 


351-853 Montgomery Street, 
SAN FRANCISCO, CALIP, 


Stocks and Bonds 
Information and Quotations on all Pacifis 
Coast Securities 


M*mber San Francis¢o Stock & Bond Exchange 
———s 








PORTLAND, MAINE 





Wanted—Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO, 


Investment Bankers 
93 Exchange St., Portland, Main 





Great Eastern Paper Co. 
To Those Interested in Pulp, Paper and 
Lumber Securities 


First ae 6% Bonds offered with 
bonus of Stock. Information 
upon request. 


BEYER & SMALL 


84 EXCHANGE ST., PORTLAND, MAINE 





OTTO F. HAUEISEN & CO. 


Established 1902 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapolis 


NEWTON TODD _ 


Local Securities and 
Indiana Corporation Bonds & Stocks 











Lawpers 





F. WM. KRAFT 


LAWYER, 
Specializing in Examination of 


Municipal and Corporation Bonds 


617-620 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 





Pletcher Amer. Bank Bidg., INDIANAPOL 


| 


CHICAGO, ILL. 
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Current Bond Inquiries 





embers New York and 


F, J. LISMAN & CO. 


Chicago Stock Exchanges 


63 BROADWAY, NEW YORK 
Bangor & Aroostook 4s 
Duluth South Shore _& Atlantic 5s 
Housatonic Railway 5s 
Iowa Central 5s 


WE DEAL IN 


Louisiana & 


Kansas City Clinton & Springfield 5s 


Arkansas 5s 


Marquette Houghton & Ontonagon 6s 
New York Ontario & Western 4s 
St. Louis Bridge 7s 
Wabash Detroit & Chicago Extension 5s 
Wabash Divisional Issues 


Washington County Ry. 


314s 


Wheeling & Lake Erie Divisional 5s 
AND ALL RAILROAD AND STEAMSHIP SECURITIES 








WE OWN AND OFFER 


Railroad Equipment Bonds 


Maturing 1918-1932 
To Yield 5.10%-6.20% 
List of offerings on application 


FREEMAN & COMPANY 


CAR TRUST SECURITIES 
34 Pine Street 
NEW YORK 





Pitts. Shenango & Lake Erie 
Ist 5s, 1940 

Pittsb. Bessemer & Lake Erie 
Ist 5s, 1947 

Pittsb. Bessemer & Lake Erie 
Deb. 5s, 1919 

Duluth & Iron Range RR. 
Ist 5s, 1937 

Elgin Joliet & Eastern 
Ist 5s, 1941 


R.B.8utesinsoan & Ca. 
PITTSBURGH, PA. 


WOOD, STRUTHERS & CO. 


5 Nassau Street 
NEW YORK 


Central Pacific 1st & ref. 4s, 1949 
Louisv. & Nashv. unif. 4s, 1940 
Lake Shore deb. 4s, 1928 

Atch. Top. & 8. Fe Adj. 4s, 1995 


N. Y. Cent., Mich. Cent. Coll. Tr. 
34s, 1998 





Cc. B. & Q. Ill. 34s 

Buffalo Rochester & Pitts. 414s 
Rock Island Gen. 4s 

M. St. P. & S. S. M. cons. 4s 
Lake Shore 34s 


Hartshorne & Battelle 


INVESTMENT SECURITIES 
Members of the New York Stock Exchange 


25 BROAD STREET NEW YORK 





OHIO 


MUNICIPAL BONDS 
Savings” Banks 
Legal {Trust Companies 
for (Insurance Cos. 
PRICES ATTRACTIVE 
Free from Federal Income Tax 


Correspondence Solicited 


Seasongood & Mayer 


CINCINNATI, O. 


New Jersey Municipal Bonds 


Descriptive List on Request 


J. S. RIPPEL & COMPANY 


CLINTON STREET NEWARK, N. J 


STOCKS AND BONDS 


bought and soid for cash, or carried on 
conservative terms. 
Inactive and unlisted securities. 
Inquiries invited. 


FINCH & TARBELL 


Members New York Stock Exchange. 
120 BROADWAY, = NEW YORK 











Aside from patriotism that should 
inspire the purchase of 


Liberty Loan Fours 


there is the economic side of the 
investment, offering, we believe, 
chance of attractive profit by hold- 
ing bonds (or others they may be 
converted into) until after the war. 


H. C. SPILLER & CO. 


INCORPORATED 
27 State Street 63 Wall Street 
Boston New York 





Robt. Glendinning & Co. 


Investment Securities 





MEMBERS 
New York Stock Exchange 
Philadelphia Stock Exchange 
Pitteburgh Stock Exchange 





400 Chestnut Street, 
PHILADELPHIA 





REPUBLIC OF CUBA 


5% Gold Bonds of 1904 
5% External Loan of 1914 
444% Gold Bonds, due 1949 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 





Short Term Notes 
Railway Equipment Bonds 
Foreign Government Issues 


BULL & ELDREDGE 


81 Nassau Street, N. Y. Tel. 632 Cort. 





FIVE PER CENT 


MUNICIPAL BONDS 
PRICE PAR AND INT. 


The Feibel-Elischak Co. 
Union Central Bidz. CINCINNATI 











HIBERNIA BAN 
NEW O 





SOUTHERN BONDS 


Southern Municipal, Drainage, School or Road District Bonds are 

absolutely first-class securities and usually yield a more attractive 

interest return than can be secured through the purchase of the 
obligations of communities nearer the big financial centers. 


Write us for descriptive circular of high-grade Southern Bonds. 


BOND DEPARTMENT 


Resources over 28 Million 


K & TRUST CO. 
RLEANS 











Balto. & Ohio, Toledo Cinc. 4s, 1959 
Cinc. Ham. & Dayton 5s & 4s 

Ches. & Ohio, Big Sandy, 4s, 1944 

Central Georgia Power ist 5s, 1938 

Colo. Springs & Cripple Cr. ist 5s, 1930 
Marq. Houghton & Ontonagon Ist 6s, 1925 
Macon Dublin & Savannah Ist 5s, 1947 
Evans. & T. H. Bonds—C. & E. Ill. Bonds 
Fonda Johnstown & Gl. 4%s & 4s 
Louisiana & Arkansas ist 5s, 1927 

St. Louis Rocky Mt. & Pacific Common 


WOLFF & STANLEY 


Tel. 2860 or 6557 Broad 
27 William St., New York 
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$1,000,000 
Detroit Cold Storage & Terminal Co. 


First Mortgage Serial 6s 
Guaranteed by Booth Fisheries Company 
Net earnings of Booth Fisheries Company fo for 
1917 are conservatively estimated at $2, 
or twice the entire authorized amount of this 
lesue of bonds. 


Detailed Circular on Request. 


Anderson, Hyney & Co. 


89 S. La Salle St. CHICAGO 


COSDEN & COMPANY 


Tank Car Equipment 5s 


Due 1919-1920. 
Price to yield a return of 6%. 


BIOREN & CO. 


BANKERS 
314 CHESTNUT ST., PHILADELPHIA 


Members of New York and Philadelphia Stock 
Exchanges. 


United Railways St. Louis 
4s, 1934 


St. Louis Transit Co. 
Impt. 5s, 1924 


NEWBORG & CO. 
Members New York Stock Exchange 
60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 














Second 
Liberty Loan 4% Bonds 


The Premier Investment of the 
World. Buy Now. 


BURGESS, LANG & CO, 


Adams ae Bldg., 
NEW ORK _ 


Sears Building 
BOSTON 





Westchester Fire SET Co. 
RIGHTS 


Bank of Commerce 


FRANK J. M. DILLON 
71 Broadway NEW YORK, N. Y. 
Tel. 548 Rector 





Japanese Government Bonds 
All Issues 
Offerings Wanted 


ZIMMERMANN & FORSHAY 


9 & 11 Wall St., New York 





Kan. City Via. Term. 4s 
Lima Locomotive 6s 

8t. Louis Rocky Mt. & Pac. 5s 
New Orleans Great Northern 5s 
Peerless Truck & Motor 6s 


Cc. H. HENSEL 


841 B’way, New York. Tel. Rector 3672-3-4-5 


Delaware Lack. & West. RR. Stock 
Chicago Burl. & Quincy RR. Stock 
Lehigh Val. Coal Sales Stock & Scrip 


Soseph Gather & Sous 
Members New York Stock Exchange 
61 Broadway New York 
Private Wire to Philadelphia 








WE HAVE FOR SALE 
Central Petroleum Pfd. 
Northern Ohio Electric Pfd. 
Northern Ohio Electric Com. 
Republic Ry. & Light Pfd. 
Farmers’ Loan & Trust Co. 


Rauscher & Childress 





Norfolk & Western Impt. & Ext. 6s, 
Long Island Cons. 5s, 19 


nawha & onan ad 5s 
Toledo & Ohio 
American Thread 
New 
Third Avenue ist 65s, 
Winston-=Sa 


Otis Elevator Preferred Stock 
Ameqieas Thread fqrnerred 
St. Paul & S. Ste. 
Milinoi s Gnirck 





J. S. FARLEE & CO. 


Established 1882 


66 BROADWAY, NEW YORK 


otp, Sour, St. Cowles Div. 4s, 1990 


ntral, Western, a 
Co. ist 4s, oo oo 
York Central Deb. 4s, 17984 


lem Southbound ist 4s, 1960 
Philadelphia & Reading Impt. 4s, 1947 


Leased Line Stock 
Tunnel Railroad of St. Louis Guaranteed Stock. 


1934 


1927 


1937 


Stock 
Marie Leased Line Stock Certfs. 














Norfolk Ry. & Light ist 5s, 1949 
Norf. & Ports. Trac. Co. ist 5s, 1936 
Cosden & Company ist 6s 
Underlying Public Utility Bonds 


Middendorf, Williams | & Company 


INVESTMENT SECURITIES 
BALTIMORE, MD. 





Railroad. Municipal, Industrial and 
Public Utility Bonds for Conservative 
Investment. 


Entire Security Issues Negotiated 


W. W. LANAHAN & CO. 


NKERS 
Members N. Y. & pee Stock Exchanges 











Consolidation Coal Co. Securities 
Consolidated Gas, Electric Light & 
Power of Baltimore Securities 
Elk Horn Coal Corp. Securities 
Penn. Water & Power Co. Securities 


J. HARMANUS FISHER & SONS 


(Established 1874. 
7 SOUTH ST. BALTIMORE, MD. 
embers Baltimore Stock Exchange 


Columbus Street Ry. First 5s, 1932 
Syracuse Gas Co. First 5s, 1946 
East Ohio Gas Co. First 5s, 1939 


RIGGS & McLANE 


32 South Street 
BALTIMORE, MD. 














U. S. Income Tax Free 
Yield 4.25 to 4.65% 
Send for Bond Circular 6740. 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 


Kirby Lumber 
Lehigh Valley Coal Sales 
Chic. & East. Ill. Stocks & Bds. 


WILLIAM C. ORTON 


Specialist Reorganization Securitics 
25 BroadSt.,New York Tel. 7160-1-2-3 Broad 








WANTED 


Porto Rican-American Tobacco 
SCRIP 


J.S. Bache & Co. 


NEW YORK 6400 Broad 
Buffalo Rochester Baltimore 
Montreal Syracuse Albany 








SANTA CECILIA 
SUGAR COMMON 


TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street .- NEW YORK 


STANDARD 


Weekly Summary oO Will be mailed 
on to 
Standard Oil ! Investors on 


Issues 
CARL H. PFORZHEIMER & CO. 
*Phones 4860-1-2-3-4 Broad 25 BROAD ST., N.Y. 





request 


Atlantic Ave.RR.,Bklyn.,5s,1931 
Bklyn Union Gas Co. Ist 5s, 1945 
Edison Elec. Ill. Co. N. Y. 58,1995 
Third Avenue RR. Ist 5s, 1937 

Eastern Steel Co. Ist Preferred 
Teziutlan Cop. Min. & Sm. Co. 


Wm. Carnegie Ewen 
100 Broadway, N. Y. 
Tel. Rector 3880 











American Cotton Oil 
Detroit United 414s 


West New York 


Missouri 





64 Wall St. New York 
Tel. 5834 Hanover 


“Phones 5380-!-2-3 Broad 


Manhattan Elevated “Stamped” 4s 
Kansas City Fort Scott & Memphis 4s 
B. & O.—Toledo-Cinn. 4s & P. L. E. & W. Va. 4s 
West Shore 4s, Coup. & Reg. 
St. Paul-Kansas City Short Line 4s 


Debenture 5s 


Mobile & Ohio Genl. 4s & Coll. 4s 


& Penna. 4s & 5s 


Des Plaines Valley 44s 
Sinclair Gulf Corp. 6s 


Kansas & Texas-St. Louis 4s 


Seaboard Air Line 6s 
SAM’°’L GOLDSCHMIDT 


26 Broad Street 





THE CHRONICLE 
Current Bond Inquiries 

















° Municipal Service 5s & Stocks 
The Price of Robert Gair Preferred 


° G juato Reduction & Mi 6 
All Seasoned Bonds Commands Attention pith co“~. 


Michigan State Telephone 5s 


es . Denver Union Water Co. 5s 
Inquiries Invited National Securities 6s 


Regal Shoe Preferred 
Glens Falls Gas & Elec. 5s 
Kirby Lumber Common & Preferred 


Louchheim, Minton & Co. City Water, Chattanooga, 6s 
Members New York and Philadelphia Stock Exchanges 
ee eee Private Wires to Philadelphia win — -eutcasem sae HOTCHKIN & CoO. 
—_—_ — —— 53 State St., Boston Mass. 
xB d ell 5 ie r oth ers SHORT TERM 34 Pine 8t., New York, N. Y. 
Public Miity Securities SECURITIES 


way 2.9, 















































ui Broad 








Curtis & Sanger Chicago Securities 
M aA 


embers 
New York, Boston and Chicago 
Stock E 


WALL STREET BABCOCK, RUSHTON& CO. 
8% Stock Boston New York Chicago | Members New York & Chicago Stock Exchanges. 

0 137 S. LaSalle St. 7 Wall St. 
and Chicago New York 


Part Paid Certificates Aetna Explosives GLOVER & MACGREGOR 
Preferred and Bonds 345 Fourth Ave., PITTSBURGH. PA. 


Amer. Wat. Wks. & Elec. 5s, 1934 


Buffalo Crosstown 5s, 1932 DUNHAM & CO. United Coal Corporation Stocks 
; Investment Securities . 
——- Sol te 1968 » 1986 43 Exchange Place, ‘Phone 4501-2-3 Hanover McKeesport Tin Plate 5s, 1930 


Col. Ry., Power & Lt. 5s, 1940 I DEAL IN 

eels bi Medied = « Pr., Ry. & Lt. 68,1918 seo Government 5748, 1926 DEFAULTED Irrigation Bonds) 

Dallas Elec. 5s, 1922 ussian Government 514s, 1921 D Timber Bonds) 

Louisville Gas & El. 6s, 1918 Russian Government 64s, 1919 Bonds 

Mich. United Ry. 5s, 1936 Options in Russian Roubles DEFAULTED (Cosi, Iron &° Stoct Bonde 

Miss. Valley Gas & El. 5s, 1922 anise , ; 

Niagara Lock. & Ont. Pr. 5s, 1964 ALFRED R., RISSE CO. peice Miasames 

Penn Water Pr. 5s, 1940 566 WALL STREET, NEW YORK CiTy | FRANK P. WARD, 15 Broad St., N. Y. 

West Penn Power 6s, 1919 Phone, Hanover 4516 Bankruptcy, Recelyership, Reorganization 
nas 


_ JOSEPH &VVWIENER STEEL, JONES & CO. 


MEMBERS NEW YORK STOCK EXCHANGE \ 
Tevepnone:2715-9 BROAD 25 BROAD ST.NY. > 


Lafayette Building, First Floor 
Puget Sound Tr., Lt. & P. 6s, 1919% PHILADELPHIA, PA. S. N. BOND & Co. 
en ae mek be tele | scene ot ren Commercial Paper 
. . o . . 8 M 
Long Island Lighting 5s, 1936 ¥ ute Get: Bamenge 


Lehigh Power Sec. 6s, 1927 Municipal Bonds 


J. A. CLARK & CO, New Jersey 111 Broadway New York 
EQUITABLE BLDG., 


Rector 7126. New York City Securities 60 State Street, Boston 

Ft. W & Wab. Vall Tr. 5s, 1934 W. F. Baker, Manager Bond Dept. 
. Wayne ab. Vall. Tr. 5s 

Penne. Goal & Coke Ser. ‘‘A” bs, 1932 OUTWATER & WELLS 

Buff. Roch. & Pitts. Eq. 4s-44s, var. | | 15 Exchange Place Tel. 20 Montgomery 

Lima Findlay & Toledo RR. 5s, 1925 Jersey City, N. J. 

SAMUEL K. PHILLIPS & CO. Motil Conduit & Cable ist és, 1927 

427 Chestnut Street PHILADELPHIA ar or eb. 6s, BUY LI BER BONDS 

Merchant: frig. 1 . 6s, 
KNICKERBOCKER -WYOMING | Bich ere: Tt & Ret. bs, 1937 ry 


Binghampton Lt., Ht. & Pr. 5s, 1942 
OIL COMPAVY Louisville Gas & El. ist & Ref. 6s, 18 


Preferred and Common Stocks Cuban Government 44s, 5s, 6s =} ® Mi s G fy A N T & Co 6 
BOUGHT AND SOLD MILLER & COMPANY 31 NASSAU ST., NEW YORK 


Members New Yorkand Phila. Stock Exchanges CHI 
L. N, ROSENBAUM & CO. | 120 Bway  ’Phone 3900 Rector New York cpamainaat CAGO 


80 WALL ST. NEW YORK 


American Gas Company 











Private Phones to Philadelphia & Boston 













































































Guaranty Trust Co. Colorado Springs & Cripple Crk. 5s, 1930 
Bankers Trust Co. Houston Belt & Terminal 5s, 1937 
Bond & Mortgage Guarantee Co. Midland Terminal Railway 5s, 1925 
Westchester insurance “Rights.” -—-Vityinia Midland’ ss. 1981" 
estchester Insurance ghts.’ rginia and 65s, 
Investment wrens 


Ogden_ Mines RR. Aetna Explosive 6s, 1945 
S iti Cleveland & Pittsburgh 7% Pfd Philadelphia Co. Ss, 1919, 1922, 1949 
Ss . eipnia . ’ , ’ 
ecurities Mining Corp. of Canada Providence Securities Debenture 4s, 1957 
American Piano Preferred Seattle Drydock & Construction 6s, 1923 


Buckeye Pipe Line Canadian Ore & Coal Dock 5s, 1936 
Galena Signal Common Clearfield Bituminous Coal ist 4s, 1940 
Illinois Pipe Line New Mexico Railway & Coal ist 5s, 1947 
Vacuum Oil Pocahontas llieries 1st 5s, 1937 
Houston Oil Co. Victor American Fuel 6s, 1940 


DICK, GREGORY & Co. BAKER, CARRUTHERS & PELL 


Bonds—Bank Stocks—Standard Oil Stocks 
25 Broad St. 36 Pearl St. 
NEW YORK HARTFORD 15 BROAD ST., NEW YORK Phones 5161 to 5169 Hanover 
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SAFEGUARDING TIMBER BONDS 
INVEST 
S MENTS RAG Wee WE Geno noe oon ck 6s 
OORTOMRE Onearenr?, oat en Brookings Timber & Lumber Co_______________- 6s 
einforcement value in Public Utili- : 
ties is distinctly evident in the com- Brown Corporation. .-.-.-.--------------------- Ge 
panies under the management of H. re Oe Se OE Banh d ni wnccnsnnncokounenoniei 6s 
ib Bes geveg Sin Cuapeny, as Te- Cache Creek Timber Co................_._..... 6s 
ec y the rapidly increasing : 
number of home shareholders. Delta Land & Timber Co___-_.---..----.-----.-- Ge 
wasd , Cee PENIS. GP iis cacec ce dasnacununah 6s 
eir 7% Cumulative Preferred 
Stocks are dependable investments Grayson-McLeod Lumber Co-____-__._._._...---- 6s 
yielding attractive rates of income. Ozan-Graysonia Lumber Co_______..____________- 6s 
Ouncrahipr and descriptive ctr We Have an Active Market for All Timber Bonde 
i Correspondence Invited. 

H. M. Byllesby & Company JAMES D 

mensch ACEY.|IMBER @ 
OHICAGO NEW YORK 
220 So. La Salle St. 1220 Trinity Bldg. 332 So. Michigan Ave., CHICAGO 

Timber and Lumber Securities Exclusively 























Metropolitan 
Trust Company 


OF THE CITY OF NEW YORK 


offers a complete banking 
service of the highest order 
to business clients and cor- 
respondent financial insti- 
tutions. 


GEO. C. VAN TUYL, Jr., 


esident 


BEVERLY CHEW, 
Vice-President 


EDWIN F. ROREBECK, 
2d Vice-President 


J. F. McNAMARA, 
8d Vice-President 


H. B. THORNE, 
4th Vice-President 


BERTRAM CRUGER, 


Treasurer 


GEO. N. HARTMANN, 


cretary 


60 Wall Street 


eee 














W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORE 











Should 


Business Men 
Buy Stocks 


A large number of good securities are now 
selling lower than they did in the panic 
of 1907. 

An urgent warning, anticipating this de- 
cline in the Stock Market, which has been 
going on throughout the year, was placed 
in the hands of our clients on January 
2, 1917. 

We understand the long swings of the 
Market and can readily help you to sub- 
stantial profits, thru correctly advising 
the proper time for you to make your next 
purchases. Write for free particulars. 


Address Dept. F. C. 19 of the 


Babson Statistical Organization 


WELLESLEY HILLS, MASS. 


Largest Organization of its Character 
in the World. 

















Engineers 











~ Purchasers 
Contractors 
Manager: 


Financiers 
Engineers 
Operators 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON CHICAGO 





General Engineering & 


Management Corporation 
141 BROADWAY ,NEW YORK. 
Expert Operators and Engineers 


of 

Electric Light, Power, Water, Gas. 
Ice and Street Railway Properties, 

We are prepared at times to 

offer Entire Issues of Pub- 

lic Utility First Mortgage 

Bonds and Preferred Stocks. 
Valuations, Reports and Generali 

Engineering. 





Alex. O. Humphreys Alten 8S, Mi ‘er 


HUMPHREYS & MILLER, Inc 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORE 








Mining Engineers 
H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bidg. PHILADELPHIA 











nN 


STONE &WEBSTER 


FINANCE public utility developments. 
BUY AND SELL securities. 


DESIGN steam power stations, hydro- 
electric developments, transmission 
lines, city and interurban railways, 
gas plants, industrial plants and 
buildings. 


CONSTRUCT either from our own de- 
signs or from designs of other engi- 
neers or architects. 


REPORT on public utility properties, 
proposed extensions or new projects. 


MANAGE railway, light, power and gas 
companies. 


CHICAGO: 


o 


NEW YORK BOSTON 
e 














AMERICAN MFG. CO. 


CORDAGE 


MANILA, SISAL, JUTE 


Noble & West Streets, Brookiyn, N. Y¥. City 





Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 
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Sinancial 





Securitics Corporation General 


Franklin Bank Building, Philadelphia 


. ' 35 Pine St., New York 
Authorized Capital 


$10,000,000 .00 


Issued 
$5,021 ,875.00 


Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 


P. M. CHANDLER, President 

F. W. BACON, Vice-Presidern+ 

G. W. ROBERTSON, Vic e dent 
J. K. TRIMBLE, Vice-Pres: ent 

H. WILLIAMS JR., Treasurer 

W. J. DEVINE, Secretary 


DIRECTORS 
CALDWELL HARDY, Norfolk, Va. F. W. ROEBLING Jr., Trenton, N. J. 
ALEXANDER J. HEMPHILL, New York | F. W. BACON, Philadelphia 
J. G. WHITE, New York 
P. M. CHANDLER, Philadelphia 
F. T. CHANDLER, Philadelphia 
PARMELY W. HERRICK, Cleveland, O, 


HOWARD A. LOEB, Philadelphia 

S. Z. MITCHELL New York 

FERGUS REID, Norfolk, Va. 

GEO. W. ROBERTSON, Shamokin, Pa. 
J. K. TRIMBLE, Philadelphia 








The IONIAN BANK, Limited 


having its own 


BRANCHES AND CORRESPONDENTS 
THROUGHOUT GREECE 


is able to offer exceptional facilities for banking 
business in that Country, and particularly places 
its services at the disposal of members of the 


AMERICAN NAVAL AND MILITARY FORCES 


2 EE TE Ta We CH 





The New 4% 
Liberty Loan 








Your Interest and 
Your Country’s 
are Inseparable. 
Buy Liberty Bonds 





Do Your duty to Your Country. 
Do Your duty to the soldiers 
and sailors who will fight for 
You. Your Country needs 
Your money to carry on suc- 
cessful warfare—the only kind 
of warfare Your Country has 
ever waged. 


Subscribe to the new 4% Lib- 
erty Loan today. The Union 
Trust Company especially in- 
vites You to subscribe at any 
of its offices. 





UNION TRUST 
CO MPANY 


N EW YORK 


Eighty Broadway 
425 Fifth Ave.-786 Fifth Ave. 





Capital and Surplus $8,500,000 














Public Utilities 
in growing com- 
munities bought 





and financed. 
@qTheir secur- 
ities offered 
to investors. 


Incorporated 1839 Capital, £485,580 


HEAD OFFICE 25 ABCHURCH LANE, tonpoy, E. o. 4 


IilinoisTrust& Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits 








$16,400,000 jai aan Wi 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 





Pays Interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. Transacts a General Trust Business. 


Has on hand at all times a variety of ex- 
cellent securities. Buys and sells 
Government, Municipal and 
Corporation Bonds. 




















Weekly List 
of 
Current Bond Offerings 


will be mailed upon request 


A. B, Leach & Co. 


Investment Securities 


62 Cedar St., New York 105 So. La Salle St., Chicago 
PHILADELPHIA BUFFALO BOSTON BALTIMORE 


High Grade 


Investment Bonds 


Municipal and Corporation 
Issues Underwritten 


We specialize in securities of 
the Mississippi Valley and the 
South. 











a a 


Central N. Y. Gas & Elec. ist 5s, 1941 
American Gas & Elec. Deb. 6s, 2014 
American Pow. & Lt. Deb. 6s, 2016 
Dubuque Iowa Elec. Co. ist 5s, 1925 
E. Chic. & Ind. Harb. Water 5s, 1927 


H. L. NASON & CO., 


85 Devonshire St. BOSTON \ 





We will buy or sell 


ACME WHITE LEAD & COLOR 
WORES ist 6s 


JOEL STOCKARD & CO. 


Main Floor-Penopscot Bid’g, DETROIT 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


ST. LOUIS 
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S inancial 





Announcement 





ATLANTIC MUTUAL INSURANCE COMPANY 


New York, January 25th, 1917. 
Pe Trustees, tn consormtty wtth the Charter of r, Com pany, 1918, the following statement of tts affatrs on the 
lst of December 
The Company’s bustness has been confined to marine and tnland transportation insurance. 











Premiums on such risks from the lst January, 1916, tc the 3lst December, 1916.......... $8, ,087, 174.02 
iums on Policies not marked off ist January, 1916..--.....-..---.-----esccceeccee "903,703.66 
Total Premiums.......... pinenniieimadbdued ebicdan aise dansntidnedcnniumdt ecccecce< $8,990,877 .68 
Premiums marked off from Ist January, 1916. to 3ist December, 1916..........-.. erecces $7 ,855,092.25 
terest on the investments of the Companyreceived during the year $337, 271 te 
terest on Deposits in Banks and Trust Companies, etc.......-. 03,475 
tt received less Taxes and Expenses............seccceen---- 109, 638 Os $ 550 550,385. 385.62 
Ses POS ONS TNS FORE oon kaon cs x necdsaccddimcduoncdmesedcecnsiiiaauat $3,360,156 "156.87 
RAGE SOE ca 554 Sack ws aan $322,138.57 
Re-insurances_....... NE a 586,832.53 $ 908,971.10 
$2,451,185.77 
Premiums and Returns of Premiums .......-...-..---------- $1,389,298.73 
including compensation of officers and clerks, taxes, stationery, 
Gs SEE Lh cbnubdddkcktionsunedcadchawnebs seanen akmmineacn ee $ $ 740,899.72 





A Gividend of interest of Six per cent. on the outstanding certificates of profits will be pald to the 

rs thereof, or their legal representatives, on and after Tuesday the sixth of February next. 

The outstanding certificates of the issue of 1911 will be redeemed and paid to the holders thereof, or 

legal representatives, on and after Tuesday the sixth of February next, from which date ali 
thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent. is declared on the earned premiums of the Company for the year ending 
$1st December, 1916, which are entitled to participate in dividend, for which, upon application, certificates 
Will ve issued on and after Tuesday the first of May next. 

By order of the Board, STANTON FLOYD-JONES, Secretary. 


TRUSTEES 
D L. BAYLIES, ANSON W. HARD, ANTON A. RAVEN, 
N. BEACH, SAMUEL T. HUBBARD, JOHN J. RIKE 
NICHOLAS BIDDLE, LEWIS CASS LEDYARD, DOUGLAS ROBINSON, 
JAMES BR N, WILLIAM H. LEFFERTS JUSTUS UP ERTI 
JOHN CLAFLIN, CHARLES D. LEV ERICH. WILLIAM JAY SCHIEFFELIN, 
GE GEORGE H. MA SAMUEL SLOAN 


CY. 
NICHOLAS F. PALMER, 
WALES. woe? PARSONS 
RICHARD H. EWART: CHARL ee EABODY WILLIAM A. STREET, 
. STANTON FLOYD-JONES. JAMES fs PO GEORGE E. TURNURE, 
ILIP A. 8. FRANKLIN. CHARLES M. PRATT, GEORGE C. VAN TUYL, 
ERT L. GRIGGS DALLAS B, PRATT, RICHARD H. WILLIAMS, 
A.A. RAVEN, Chairman of the Board. 
CORNELIUS ELDERT, President. 
WALTER WOOD PARSONS, Vice-Prestdent. 
CHARLES E. FAY, 24 Vice-President. 


WILLIAM SLO: ANE, 
LOUIS STERN, 



































Newton G. Chase and Elliot H. Falk 
both being in the military service, 
announce that the firm of 


CHASE & FALK 


of 60 Wall Street, New York, will 
suspend business until further notice. 








canted 





EXPERIENCED YROND MAN, for’ fifteen 
ears managing partner of prominent bond 
ouse, wou Hi like to represent in N. Y. ae 
an active Bond House or Trust Co. on 
reasonable profit-sharing basis. Have well 
cllentels office, organization and large 

lientele in New York, New.England an 
Pennsylvania. Address M. L., Commercia 
and Financial Chronicle. 





An experienced teacher will give instruc- 
tion in accounting principles, and business 
penmanship by appointment. Address, C.P., 
care Commercial and Financial AChronicte. 








Sinanctal 








Postal 
Savings 


An historical and critical 
study of the 


Postal Savings 
Bank System 
of the 
United States 


By Edwin Walter Kemmerer 
Cloth, 176 pages, 


$1.25 net; 
~ by mail, $1.30 °°’ 
If you cannot get it at your 
bookstore, use attached order 


blank. 








Princeton University Press, 


Princeton, N. J.— Enclosed 























ASSETS. LIABILITIES. 
States and State of New Yurk Estimated Losses and Losses Unse 
ae Te | de 670,000 .00 tled in process of Adjustment- i. 3 ,632,239.08 
@tock and Warrants of the “City of Premiums on Unterminated Risks... 1,135,.785.43 
New York and Stocks of Trust Certificates of Profits and Interest 
Companies and Banks_.......... 1,773,550.00 I a a ws mri as mie 266,399 26 
Stocks and ~_ 8 of Railroads...... 3,588,£75.20 | Return Premiums Unpaid_._......- 106,624.24 
OT OT” eeeeeeeter et Dnt sede | See DRORIE. .. .xcpccccssaczsesce 174,943.90 
Deposits in Banks and Trust Re-insurance Premiums on Termi- 
SE Re ae re 2.000,000.03 I Se a iia ca nin oth aos 373,669.04 
Beal lustate cor. Wall Street, William Claims not Settled, including Com- 
Exchange Place___._. 3,900,.000.00 EERIE TE 158,309.96 
Real Estate on Staten Island (held Certificates of Profits Ordered Re- 
under provisions of Chapter 481, Soomen, Withheld for Unpaid Pre- 
Re 0 De tiicncectnnnhobanwe 75,000.00 _, Sr ee 22,557.84 
Dn Dl iddpaddcensnencnanado 266,035.06 | Income Tax ——— at the Source-. 1,210.20 
— 1: yoy CE EEE LE ae 1,068,.547.73 |Suspense Account_......._._._.-. 5,899.76 
hands of European Bankers Cartiticates of Profits Outstanding... 7.668,850.00 
“fe pa > Josses a policies payable 
foreign |__| RC eRe 206,311.98 
Pam Se Bank 1S aE Sas ae 2,808,785.77 
REA! EAE AOE EEDA DNE LIE: 135,000.00 
$17,458.990.74 $13, 546,488. 68 
ne ee A Oe Oe... 8. ete ee bahaneeeetbebnnonmawhnnbemanniiintl $3,912, £08 06 
ecrued Interest on the. Sst day of December, 1916, amounted to_..... 222.2. eee cne $49, 
freme due and accrued on the 31st day of December 1916. ESL A $25, as rt 
ce due or accrued, in | eumegntes authorized in New ly on the 3lst day of 
I un a cehnapeeubaanen $ 245,472.80 
Hote: The Insurance De ent has estimated the value of the Real Estate on Staten Island 
in my a Of the key _ g 7S bee ea, pea ege $ 63,700.00 
The ap Deparmens 8 valuation of Stocks, Bonds and other Securities exceeds the 
PE Ul nccenoncsumddbdediebbhntheeceneecneneeenrssesneseesten « «$1,988,969 .90 
PB os ian valuations the balance would be............-...... ore<e 22 $6,285 864.09 
—————{_=—s 
_—=_— a 
PITTSBURGH 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS SEPT. 11, 1917 
RESOURCES i 
Loans, Bonds and Investment Securities_____-_ $100,375,863 41 
48 92 
U. S. 3%% Certificates of Indebtedness__-__-_- 8,000,000 00 
SS RE COE LEI SIEGE OO, SEA. 5 SPR SE TR 4,654,372 57 
ee eS OE ee 19,864,435 11 
$132,894,720 01 
: LIABILITIES 
iii ate ehcin at cienin teins esasei $6,000,000 00 
Surplus and Undivided Profits__.__...._____- 4,087,115 52 
Reserved for Depreciation, &c__.._..______-- 987,148 78 
Ce abe 4,940,200 00 
il te Di A AE COTM. EET OIEE 116,880,255 71 
$132,894,720 01 
sede Girard T C 
Executor, irar rust Company 
Trustee, 
Administrator, PHILADELPHIA 
Guardian, 
Receiver, Chartered 1836 


Registrar and 
Transfer Agent. 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 








Interest allowed | 
m deposits. 





, for which please 
send copies of POSTAL 
SAVINGS, at $1.30 postpaid, to 
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Chemiral National Bank 
of New York 


Capital, Surplus and Undivided Profits, $11,000,000 
Co-operation with Business Interests 


Early in its history this institution, through its conservative 
policies, won the confidence and patronage of corporations and 
prominent houses. Ee Rs 

Unbroken adherence to this conservatism throughout the 
almost one-hundred years of our existence has drawn to us a 
Business clientele of the highest order, to whom we offer 
banking facilities and service of an exceptional character. 

Interest paid on balances of Banks, Time Deposits, and 
Special and Reserve Accounts. 

Correspondence Solicited 


H. K. Twitchell, President James L. Parson, Asst. Cashier 
Percy H. Johnston, Vice-President J. G. Schmelzel, Asst. Cashier 
Francis Halpin, Vice-President John B. Dodd, Asst. Cashier 
I. B. Hopper, Vice-President Samuel T. Jones, Asst. Cashier 
Edward H. Smith, Cashier H. M. Rogers, Mer. Foreign; Dept. 
DIRECTORS 
Frederic W. Stevens Charles Cheney Ridley Watts 
W. Emlen Roosevelt Arthur Iselin Herbert K. Twitchell 
Robert Walton Goelet Frederic A. Juilliard Percy H. Johnston 


Ws 
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What Uncle Sam 
Is Saying to You 


I have kept every promise I ever made. 
I am worth 250 billions of dollars, and 
I want 5 billions to protect the liberty 
and honor of my people. 


That is what Uncle Sam is saying to you, 
and he means YOU. Are you going to 
help him protect your own liberty and 
honor? 


Buy that Liberty Bond today. Uncle 
Sam will pay you back with interest. 


The Market and Fulton National Bank 


of New York 




















The Cost of the War 


We have prepared a brochure in which the figures 
of war costs and debts are presented for all the 
nations, and in which conditions now arising, as 
they affect the people of the world, are analyzed. 
The War’s human cost, the wealth expended, the 
various loans made, and the prospect of the future, 
are carefully treated. 


A copy will be sent on request 
The Mechanics & Metals National Bank 
20 NASSAU STREET, NEW YORK 
Capital, Surplus and Profits, $16,000,000 


Dibidends 
NOVEMBER 1 COUPONS 





Companies Under 


Stone & Webster Management 


147 Milk Street, Boston 


919 First National Bank Bldg., Chicago 
120 Broadway, - - New York 


The Chicago, Wilmington & Ver- 
million Coal Company 
First Mortgage 6s, 1931 
Old Colony Trust Co., Trustee, 
Boston 
Eastern Texas Electric Company 
First Mtge. Collateral Trust 5s, 1942 
State Street Trust Co., Trustee, 
Boston 
Galveston Electric Company 
First Mortgage 5s, 1940 
Old Colony Trust Co., Trustee, 
Boston 
Jacksonville Electric Company 
First Mortgage 5s, 1927 
American Trust Co., Trustee, Boston 
Mississippi River Power Company 
5-year 6% Debentures, 1919 
State Street Trust Co., Trustee, 
Boston 
Paducah Traction & Light Company 
Collateral Trust Mortgage 5s, 1935 
State Street Trust Co., Trustee, 
Boston 
The Pawtucket Gas Company of 
New Jersey _ 
Collateral First Mortgage 4s, 1932 
Slater Trust Co., Trustee, 
Pawtucket, R. Be 
Ponce Electric Company 
Collateral Trust 6s, 1927 
Boston Safe Deposit & Trust Co., 
Trustee, Boston 
Railway & Light Securities Company 
Collateral Trust 5s, 1935 to 1946 
1st to 6th Series Inclusive 
Old Colony Trust Co., Trustee, 
Boston 
The Seattle Railway Company 
First Mortgage 5s, 1921 
Boston Safe Deposit & Trust Co., 
Trustee, Boston 
Whatcom County Railway & Light 
Company 
First Mortgage 5s, 1935 
Old Colony Trust Co., Trustee, 
Boston 





THE LOWELL ELECTRIC LIGHT CORPORATION 


Lowell, Massachusetts. 
DIVIDEND NO. 86. 

A quarterly dividend of $2 50 per share has 
been declared on the capital stock of The Lowell 
Electric Light Corporation, payable November 1, 
1917, to stockholders of record at the close of 
business October 24, 1917. 

STONE & WEBSTER, 


Transfer Agents. 





THE FOUNDATION COMPANY, 
233 Broadway, 
New York City. 
October 9, 1917. 
The Board of Directors has declared from the 
net earnings a regular quarterly dividend of 2% 
on the Preferred Stock of the Company to be paid 
on November 15, 1917, to the holders of Preferred 
Stock of record at the close of business, Novem- 
ber 8, 1917, and an initial quarterly dividend of 
One Dollar per share on the Common Stock of 
the Company to be paid on December 15, 1917, 
and an extra dividend of Three Dollars per share 
on the Common Stock to be paid on January 15, 
1918, to the holders of Common Stock of record 
at the close of business December 1, 1917. 





UNION BAG & PAPER CORPORATION. 

An extra dividend of two per cent (2%) upon 
the stock of this Corporation has been declared, 
ayable in Second Liberty Loan 4% Bonds on 
November 15, 1917, to holders of record of the 
stock of this Corporation at the close of business 
on November 5, 1917. 

If bonds are not available for delivery on 
November 15th, temporary certificates will be 
issued in their place. é 

Amounts less than Fifty dollars ($50) will be 


paid in cash. 
C. B. SANDERS, Secretary. 
October 19, 1917. 





Office of the 
CONSOLIDATION COAL COMPANY. 
Baltimore, Md., October Ist, 1917. 
The Board of Directors has declared a quarterly 
dividend of One DoHar and a Half ($1 50) a’ 
share on its Capital Stock, payable October 31st, 
1917, to the stockholders of record at the close of 
business October 20¢h, 1917. The transfer books 
will a open. Dividend checks will be 

















T. K. STUART, 
Assistant Treasurer. 
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WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF NOVEM- 
BER, 1917. 


NOVEMBER 1ST, 1917. 
The American Cotton Oil Co. Debenture 5s. 
The American Cotton Oil Co. 5% two year notes. 
Cleveland & Pittsburgh R.R.Co. Gen. Mtge. 3s. 
Massillon & Cleveland R. R. Co. Quarterly divi- 
dend 2%. 
Marion County, Indiana, Bridge Bonds. 
Partsmouth, Ohio, Refunding Water Works 
Bonds. 
NOVEMBER 12TH, 1917. 
Portsmouth, Ohio, City Building 5s. 
NOVEMBER 15TH, 1917. 
Posey County, Indiana, Gravel Road. 
NOVEMBER 21ST, 1917. 
Marion County, Indiana, Refunding 3s. 





eosin PRU UIERS m FLORIDA 
WAY COMPANY. 
ge York, Saebe 18, 1917. 
Semi-annual dividends of $2 50 per share have 
to-day been declared on the First and Second 
Preferred stocks of Georgia Southern & Florida 
Railway Company, payable at the office of Mer- 
cantile Trust & Deposit Company of Baltimore, 
Md., on November 8, 1917, to stochkolders of 
record at the close of business. October 30, 1917. 
WYNN, Secretary. 


~ SOUTH ERN RAILWAY COMPANY. 
w York, September 11, 1917. 
A dividend an “Two and One-Half Per Cent 
(2% % ) = the Preferred Stock of Southern Rail- 
way C any has this day been declared by the 
Board Of irectors, payable on Tuesday, Novem- 
ber 20, 1917, to stockholders of record at the close 
of business Wedn ednesday, Qctober 31, 1917. 
YNN **Secretary. 
E. W.C LASk ; & C0.. Bankers. 
th 
GRAND RAPIDS: RAT LWAY COMPANY. 
PREFERRED STOCK DIVIDEND NO. 68. 
The Board of Directors of the Grand Rapids 
Railway Co. has declared the regular quarterly 
dividend of One and one-quarter per cent (1144 %) 
upon the Preferred stock of the Company, pay- 
able November list, 1917, to stockholders of 
record at the close of business October 20th, 1917. 
Checks will be mailed. 
L. J. DE LAMARTER, Secretary. 


THE PACIFIC BANK, 
470 Broadway, New York City. 

October 17th, 1917. 

The Board of Directors have this day de- 

clared a regular quarterly dividend of 2%, pay- 

able on November ist, 1917, to stockholders of 

record October 20th, 1917. The transfer books 
will be closed to that dat 

SNOWDEN McGAUGHY, Cashier. 


STANDARD MILLING COMPANY, 
49 Wall Street. 
COMMON STOCK DIVIDEND NO. 7. 
N. Y. City, October 24th 1917. 
The Board of Directors of Standard Milling 
Company have this day deciared a dividend of 
Eight Per Cent. (8%) on the Common Stock of 
the company out of the surplus and net profits of 
the Company for the fiscal year ending August 
31st, 191 pa ayable one-half in cash and the other 
one-half in Common Stock at par, in equal quar- 
terly installments (of cash and Common Stock) 
as follows: 

(a) On November 30th, 1917, One Per Cent. 
1%) in cash and One Per Cent. (1 %) in Common 
tock at par, to common stockholders of record 

at the close of business on November 19th, 1917: 

(b) On February 28th, 1918, One Per Cent 
1%) in cash and One Per Cent (1%) in Common 
tock at par, to common stockhoiders of record 

at the close of business on February 18th, 1918: 

(c) On May 3lst, 1918, One Per Cent (1%) 

in cash and One Per Cent (1%) in Common Stock 
at par, to common stockholders of record at the 
close of business on May 2Ist, 1918: 

(d) On August 3lst, 1918, One Per Cent ( %o) 

in cash and One Per Cent. (1%) in le 
Stock at par, to common stockholders of record 
at the close of business on August 21st, 1918. 

JOS. A. KNOX, Treasurer. 


STANDARD MILLING COMPANY, 
49 Wall Street. 
PREFERRED STOCK DIVIDEND NO. 32. 
N. Y. City, October 24th, 1917. 

The Board of Directors of Standard Millin 
Compeny'h ave this day declared a » guerre” divi- 
dend of One and One-Half (14%) Per Cent. upon 
the Preferred Stock of this Company, payable out 
of the earnings for the current fiscal year, on 
November 30th, 1917, to Preferred Stockholders 
of record at close of business on November 19th, 
1917. JOS. A. KNOX, Treasurer. 























Idaho Power Company 
Preferred Stock Dividend No. 4. 
The regular quarterly dividend of one and 
three-quarters per cent (144%) on ~. brenerred 





United States Depository 
In France 


HIS Company, including its Paris Office, is 

officially designated a United States depository 

for public moneys and will act as paying and receiving 

agent for United States paymasters and other American 
disbursing officers in France. 


Our Paris Office is a fully equipped banking institution, 
similar to our office in London. Through it we place 
the facilities of an American bank with American 
methods at the disposal of officers and men of the 
forces of the United States in all parts of France. 


American business concerns and individuals having 
interests abroad will find it to their convenience and 
advantage to bank with our Paris or London offices. 
It will be our effort to be useful in every possible way 
to American citizens traveling abroad and to those 
with the armies in France. 


Guaranty Trust Company 


of New York 
140 Broadway 


PARIS OFFICE FIFTH AVE. OFFICE LONDON OFFICE 
Rue des Italiens,1&3 Fifth Ave. & 43rd St. 32 Lombard St., E.C. 


Capital and Surplus - - - ~- $50,000,000 
Resources more than - -_ - - $600,000,000 














Greatest Corn Crop 
in Nation’s History 


The Department of Agriculture estimates the 1917 corn 
crop at 3,210,795,000 bushels, the greatest in the Nation’s 
history. With this great aid to prosperity, surely there 
should be plenty of money to lend your country. 


The Empire Trust Co. will do all in its power consistent 
with the best interests of its clients and friends to make 
the Liberty Loan a success. It will make loans on bonds 
at the same rate of interest paid by the Government, 4%. 


Empire Crust Conary 


120 Broadway 580 Fifth Avenue 








Stock of the Idaho Power Compa been de- 
clared, yable November 1, 1917, ny preferred 
stockholders Toy oa at the close of business 
October 

. A. WETMORE, Treasurer. 


E WEST UTILITINe COMPANY. 
nOtCe OF DIVID td 1 N PREFERRED 


The Board of Directors of Middle West Utilities 
Company has declared the segue quarterly divi- 
dend of $1 50 per share on its outstanding pre 





anee capital stock, payable December Ist, 1 
referred stockholders of record at the close 

















of usiness at five oat DP. m., November 15, 
1917. EDWARD J. DO 


YLE, Secretary. 











LUDWIG & CRANE | BANKERS TRUST 
Sustecenilin'tn %. Ws Qhattane the. COMPANY 


is Nae a Acts as Trustee and 
Investment Securities Agent for Persons and 


Corporations. 
61 Broadway New York 
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$165,000 


Racine Terminal Building 
First Mortgage 6% Serial Bonds 


(Safeguarded under the Straus Pian) 


Dated, september 18th,J1917. Interest coupons due March 18th and September 18th. Principe and interest payable_at the offices of 
8. W. Straus & Co., Inc. Callable at 103. Denominations, $1,000 and $500. 





MATURITIES. 
Maturing. 
SEPTEMBER 18, 1922 





Amount, Maturing. 
$8,000__....SEPTEMBER 18, 1925 
SEPTEMBER 18, 1920 SEPTEMBER 18, 1923 SEPTEMBER 18, 1926 
SEPTEMBER 18, 1921 7,000 SEPTEMBER 18, 1924 113,000_..... SEPTEMBER 18, 1927 


SECURITY: Six-story and basement modern reinforced concrete structure for manufacturing perpooes with a modern concretefdock on the 
river side of the building and a switch track system which will greatly facilitate shipping. he bonds are a direct closed first mortgage on 
the land in fee and on the building, located at the southeast corner of Main Street and the River, opposite the C. M. &St.,Paul Passenger 
Station, Racine, Wis. The property is valued at $250,000. 


MORTGAGOR: The bonds are the direct obligation of Mr. Robert F. Church, with whom we have had satisfactory dealings in the past. 


NE T EARNINGS: $21,300 a year, which is more than twice the greatest annual interest charge and more than ample to take care of principal 
and interest charges as they come due. 


MONTHLY PAYMENTS: Mortgagor deposits, monthly, one-twelfth of principal and interest coming due during current{year, thus{accumu- 
_. lating, in advance, funds to pay promptly the principal and interest at maturity. 


FEDERAL INCOME TAX: The mortgagor covenants to pay the present normal Federal Income Tax of 2% 


SEPTEMBER 18, 1919 





We have purchased these bonds after careful investigation and recommend them to investors 


Price, Par and Accrued Interest 
(Write or call for Circular No. K-716) 


‘S.W.STRAUS & CO.. 


Established 1882 Incorporated 1905 


NEW YORK CHICAGO 
150 Broadway Straus Building 


Branch Offices: 


MINNEAPOLIS CINCINNATI KANSAS CITY SAN FRANCISCO 
Loeb Arcade Bldg. Mercantile Library Bldg. Republic Bldg. Crocker Bldg. 


35 years without loss to any investor 


DETROIT 


PHILADELPHIA 
Penobscot Bldg. 


Stock Exchange Bid. 























}———. — 

















Dibends 
THE UNITED EQUITIES CORPOTATION 


40 WALL ST., 
NEW YORK, 
October 25th, 1917. 
DIVIDEND NOTICE. 

The directors of THE UNITED EQUITIES 
CORPORATION have this day declared out of 
the net income received from dividends and inter- 
est on investments d 








Republic of France 5% National Loan (1916) 


To the Holders of Temporary Certificates issued by the Undersigned: 





We are now prepared to exchange our temporary certificates of the 


above loan for the Definitive Rentes with November 16th 1917 coupon 
attached. Holders are requested to present their temporary certificates 
at the office of Brown Brothers & Co., 59 Wall Street, New York. 
Certificates will be received up to but not later than 12 o’clock noon 
of each business day, and the right is reserved to limit the number of 
schedules to be received. Full particulars in regard to the exchange 

will be given on application. 
BROWN BROTHERS & CO. 


A. ISELIN & CO. 
October 29th 1917. 
































Glenrock Oil Co. 


The New Leader in the Wyoming Oil Fields 


—just brought in the 13th and largest well in their Pilot 
Butte field. Well was drilled by Midwest Refining Co., who 


have contract for drilling the wells of the Glenrock Oil Co. 
in this section. 


Circular on Request. 


KIRKPATRICK & LEWIS 


10 Wall Street Tel. 9976-7-8-9 Rector 





























vember Ist, 1917, a 

preferred capital stock of the Corporation, 

able on November 15th, 1917, to stockholders 
of record at the close of business on November 


ist, 1917. 
T. B. HAMILTON, Secretary. 


THE B. F. GOODRICH COMPANY 
mn, Ohio, Oct. 17, 1917. 

At a meeting of the Board of Directors of 
this Company, held this day, a dividend of 
one and three-quarters per cent (1 4 %) on 
the Preferred Capital Stock of this Company 
was declared, payable on January 2nd, 1918, 
to stockholders of record at the close of business 
December 21st, 1917. 

A dividend of one per cent (1%) on the Com- 
mon Capital Stock of this Company was de- 
clared, payable February 15th, 1918, to stock- 
holders of record at the close of business Febru- 


ary 5th, 1918. 
L. D. BROWN, Treasurer. 


SOUTHERN CALIFORNIA EDISON CO., 
Edison Bldg., Los Angeles, Cal. 
The regular quarterly dividend of $1.75 per 
share on the outstanding Common Capital Stock 
(being Common Stock Dividend No. 31) will be 
paid on November 15, 1917, to stockholders of 
record at the close of business on October 31, 1917. 
W. L. PERCEY, Treasurer. 


INSPIRATION CONSOLI DATED COPPER CO. 


The Directors have this day declared a dividend 
of $2 per share, payable onday, October 29, 
1917, to stockholders of record at 3 o’clock P. M., 
Thursday, October 11, 1917. 

New York, September 27, 1917. 

J. W. ALLEN, Treasurer. 


THE PULLMAN COMPANY. 
DIVIDEND NO. 203. 
A quarterly dividend of two dollars per share 
will be paid November 15th, 1917, to stockholders 
of record * close of business October 31st, 1917. 


S. WEINSHEIMER, Secretary. 
Chicago, Oct. 20, 1917. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, Oct. 19, 1917. 
A quarterly dividend of two per cent (2%) will 
be paid December 1, 1917, to Common Stock- 
holders of record at 3 p. m., November 21, 1917. 
LANCASTER MORGAN, Treasurer. 
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5. Self-Liquidation. 


The Collateral Trust Securities issued by the Guaranty Securities 
Corporation are secured by underlying notes and trade accept- 
ances which mature at definite times considerably in advance 
of the Securities. Each note and trade acceptance bears at least 
two names of approved credit standing. 


These underlying notes and trade acceptances are not subject to renewal. The 
quick-sale value of the physical collateral back of each note or trade acceptance 
is at all times greater than the amount due on the note or trade acceptance so 
that it is always to the advantage of both maker and endorser to meet the pay- 
ments when due, and of course ultimate recourse to the physical collateral would 
protect the entire debt. 


Yet, as the Collateral Trust Securities are issued up to only 80% of the amount 
of the notes (90% in the case of Commercial Vehicles), only that percentage of 
the notes need be paid out in order to liquidate the Securities upon their maturity. 


Out of 46,650 underlying notes and acceptances bought to August 31, 1917 
= glamdleanatas there have been only 26 repossessions necessary to recover the 
ebt. 

‘ On August 31,1917, of the $39,873,783,63 paper bought $32,498,236.09 had 
matured. On same date there had been collected $32,451,142.40. Total losses 
and paper of doubtful collectability amounted on that date to $29,516.05. show- 
ing collections to be only $17,577,64 less than maturities. 


The underlying collateral notes and acceptances as well as all payments of both 
principal and interest, are held by the Metropolitan Trust Company of the City 
of New York under a trust agreement for the protection of holders of Collateral 
Trust Securities. 


On May 14, 1917, the Metropolitan Trust Company held in trust cash to the 
amount of $1,032,203.47 awaiting the retirement of Collateral Trust Securities 
to the amount of $765,000. 


= June 14, 1917, $2,022,501.96 cash to meet $1,366,000 of securities maturing 
une 15. 


On July 14, $1,935,973.77 cash to meet $1,500,000 securities maturing July 15. 


On August 14, 1917, the Metropolitan Trust Company held in trust cash to 
the amount of $1,573,972.74 awaiting the retirement of Collateral Trust Notes 
and Debentures to the amount of $1,222,500. to mature on that date. e 


The excess of cash in trust at maturity of securities averages 35.8% for above 
months—which are typical of the history of the Corporation from its inception. 
Self-liquidating? Absolutely! 


If the Corporation should cease to operate, the securities already issued 
would automatically liquidate themselves. 


Further facts on this feature of our Collateral Trust Securities are given in our 
new booklet, “Collateral Trust Securities,” a copy of which we shall be glad to 
send you. It discusses also such other features as the following: 


Margin of Security; Maturities; Insurance Protection; Volume of Paper; 
Collection Record of Underlying Collateral; Vocational Diversification of Un- 
derlying Names; Geographical Distribution of Underlying Names; Credit 
Check on Underlying Collateral; Should Automobiles Be sold On Credit; Ten 
Thousand Name Paper. 


GUARANTY SECURITIES CORPORATION 


Incorporated under the banking laws of the State of New York 
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Affiliated with Guaranty Banking Corporation, Chicago 
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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total bank 
clearings of all the clearing houses of the. United States for the week ending to-day 
have been $6,152,915,171, against $7,141,370,165 last week and $5,827 ,084,875 
the corresponding week last year. 























Clearings—Returns by Telegraph. Per 

Week ending October 27. 1917. 1916. Cent. 
TI a, a ht tan ae csc sarin baa Ra $2,784,431,021 | $2,997,675,701 —7.1 
OS EES EE RE PS 415,761,770 382 ,632,188 +8.7 
PELE IE LILI eT 291,336,216 239,254,205 | +21.8 
ee icici de a eek ips ae LO 212,061,821 172,105,600 | +23.2 
EN EES AI Na ES 160,740,170 105,231,824 | +52.8 
I eae EE 136 ,206 ,640 105,594,682 | +29.0 
NN EEO FEE ES Ee Se ee 83,217,650 66,188,302 | +25.7 
ID ca nen a cpinteertisia hatemagie 77,745,615 65,906,501 +18.0 
auch detain wine peethelaanmidianaiaiee 41,929 ,646 39,642,992 +5.8 
IL... immacbinainemecaedione Diana e 34,213,291 31,520,030 +8.5 
COREE IEA aE OO 48 324,108 39,473,951 | +22.4 
Eleven cities, five days........---- $4,285,967 ,948 | $4,245,225,976 +1.0 
Other cities, five days.......-....--- 820,998 ,486 635,179,247 | +29.3 
Total all cities, five days........--- 5,106,966,434 | $4,880,405,223 +4.6 
Be Gee, GG GOP. cecncccececnvesne 1,045,948 ,737 946,679,652 | +10.5 
Total all cities for week____...-.-.--- $6,152,915,171 | $5,827,084,875 +5.6 








The full details for the week covered by the above will be given next Saturday. 
We cannot furnish them to-day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all cases estimated, as we go to press Friday night. 

Detailed figures for the week ending Oct. 20 follow: 


























Week ending October 20. 
Clearings at— 
Inc. or 
1917. | 1916. | Dec. 1915. 1914. 
| . $ | % | $ < 

New York.-.-.--- 4,096,088 ,120 3,903,781,942| +4.9\2,900,555,472|1,237,723,611 
Philadelphia _...| 401,248,397; 326,966,812) +22.7| 204,788,081) 146,031,782 
Pittsburgh----.-- 86,476,186 75,235,508) +14.9 62,608 ,888 50,771,897 
Baltimore .--..-- 51,725,179 40,590,600} +27.7| 41,723,048 35,208,258 
Buffalo 21,861,211 21,085,835; +3.7| 13,969,742 12,296,655 
Albany 7,097 ,844) 7,226,223; —1.8) 7,700,000 6,898,918 
Washington ..-- 11,800,000 9,619,696) +22.3 8,294,733 7,172,230 
Rochester ..-.-.-- 8,694,377 6,556,908| +32.6 5,301,444 3,983 ,557 
Scranton ....--- 3,327,841 3,904,587| —14.8 3,593,388 3,583 ,946 
Syracuse .....-- 5,407 425 4,030,075| +34.2 2,962,339 3,036,539 
DE nnnenae 3,294,620 2,607 ,274| +26.4 2,011,844 1,925,375 
Wilmington. ---- 3,678,210 3,254,557| +13.0 2,551,616 1,508 ,027 
Wilkes-Barre -.- 2,375,883 2,267,312} +4.8 2,042,386 1,928,480 
Wheeling -.----- 4,406,270 3,914,488) +12.6 2,467 ,642 1,982,109 
REE S 2,935,527 2,139,456) +37.2 1,964,000 1,513 ,337 
IE ai caesar 1,449,828 1,152,138) +25.8 1,042 ,067 992,413 
| a 2,060 ,487 1,486,884) +38.6 1,153 ,206 922,395 
Greensburg --.--- 1,061,140 1,030,142} +3.0 577,500 525,000 
Binghamton --.-- 902,100 1,041,760) —13.3 841,000 635,200 
CREST ..<.ccee 1,962 ,482 1,311,617) +48.1 1,072,912 675,297 
BIGGER .caceoda 700,000 745,476, —6.1 30 ,658 568 ,802 
Lancaster .-....- 2,853,975 2,004,574) +42.4 1,824,190 1,532,413 
Montelair -..--- 642,021 ,736| +6.9 358,241 349 ,653 
Total Middle.|4,722,049,123 4,422,554,540| +6.8\3,269,934,397/1,521,765,894 
En cawwasia 312,255,935 256,308,384) +21.8) 194,534,340) 144,652,061 
Providence ....- 15,809,100 16,479,400; —4.1 13,950,800 12,405,400 
MartGerG ..cacce 7,576,044 9,313,086) —18.7 7,003 463 4,169,797 
New Haven..-.-- 6,091,252, 5,011,161) +21.5 4,031,529 3,167,805 
Springfield ...-- 4,785,239 4,365,159) +9.6 3,923,410 2,717,502 
Ne ee 2,500,000 2,700,000; —7.4 1,945,000 1,837,979 
Worcester ---..-.- 4,866,621) 4,672,787; +4.2 3,286,302 2,534,317 
Fall River_..-.-- 2,769,627) 2,100,351; +31.9 1,822,231 1,141,065 
New Bedford.-- 2,283,006, 1,971,580) +15.8 1,684,076 1,215,976 
"Lea 1,580,355 1,129,407; +39.9 990,193 723 452 
Holyoke. ..-..-.-- 992,815 1,147,412) —13.5 853,184 770,308 
SESS 931,033 692,564) +34.4 551,730 457 ,758 
Tot. New Eng_' 362,441,027 305,911,291' +18.5' 234,576,258' 175,793,420 











Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 
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————— 
Week ending O j 
Clearings at— ait saint 
Inc. or 
1917. 1916. Dec. 1915. | 1914. 
$ $ % $ $ 

Gace] “Teaeam) tetezase Tne] aden se hease 
Cleveland ------| 95,273,608] 64,152,058] +48.5| 35.847,385 32'005'508 
Detroit _.__..-- 57,660,500] 55,027,823} +4.8| 33.954.793| 25,662,476 
Milwaukee ____- 29,099,172) 25,209,664, +15.4| 16,363,171| 15,231,242 
Indianapolis _..-| 15,009,132} 11,858,985} +26.6| 8.913.506 7.666.945 
Columbus ..___- 11,945,000} 12,246,900) —2.5|  7.549,.800| 5.909.800 
aa *3'800,000| °4'500;000| 22.2) sie7a‘oeol Sien'ans 
Grand Rapids__- 4,974,309]  4'913.836' +1.2|  3/491.601 3037°180 
Dayton _....__- 3,435,766, 4,226,406] —18.7| 2.465.760, 1.892.492 
Evansville_____- 3,316,724, 2.424.244 +36.8|  1,893.632| 1,117,251 
Springfield, Ill__ 1,820,902)  1°595,278} +14.1| 1,162,384]  1'017.274 
Fort Wayne ___- 1,467,775| 1.809.687} +18.9| 1.259.451 1,205,641 
Youngstown ---- 8,747,097 3,326,239 +127 2,010,645 1,259,797 
Akron ....-----| 4,948,000] 6,041,000] —18.1| 2,895,000 1 910,000 
Rockford _----_- 1,841,733) 1,303,162) +41.3 969,264 ‘991,728 
TN oso a 2,500,000| 3,035,790| —14.3] 2,052,598] 1,481,960 
South Bend____- 1,294,552 943,884| +37.2 792,645 "665,927 
Quincy ....____- 1,380,551| 1,022,905) +35.0 879,196 04,211 
Bloomington ___- 1,255,373 909,826) +38.0 645,909 522,656 
Springfield, O__. 1,337,437|  1,020,077| +31.1 791.967 618,160 
Decatur_.._.___ 687,867 619,436, +11.0 507,440 335,749 
~~ alana 1000000 1'2617411/ 004] vastias] = Baotone 
Jacksonville, Ill_ 633 044 "285,700 +121.7 270,688 348/827 
[carom 917:793| _ sa'soe| +92)  sravs7| ss aaibee 
Lansing _.-_---_ 1,072,410! 1,1395185} —5.9 725,331 476'S01 
Ann Arbor 09,190 67,139) —15.8 277,528 187,260 
oo eamaprateepecT 134,909 108.819} +24.0 80,535 34,254 
Owensboro _____ 425,000) 362,098} +17.4 299,979 0,066 
Tot. Mid.West} 885,458,534) 750,890,045| +17.9| 522,898,310| 418,393,075 
San Francisco...| 117,274,585) 83,670,813] +40.2| 58,277,599] 49,031,946 
Los Angeles... __- 34,029,000! 28,208,612} +20.6| 27,098,770] 20,955,310 
Seattle ....._._- 31,649,088} 19,990,121; +57.5| 14/311.670| 12/285,990 
Sees | *Saghes aae ties tea) tae 

pateobanits ‘000, ,258,67: 571, 3,832, 
Salt Lake City_-| 17,000,000| 12,110,663) +40.4| 8,400,000 3337 208 
Tacoma ......_- 4:581.491| 2.347.370! +95.2)  2,039.707| 1.961.245 
Oakland__-_-_.- 6,270,559| 4,659,677; +34.6| 3,529,134  3/353,572 
Sacramento ___.- 4'283.924| 3,220,982 +33.0|  2°568,886|  21237.447 
San Diego.__-_- 2'939.984|  1.984'278| +48.1|  2'103'800! 1.616.970 
Stockton ...-__- 1,970.816|  1,645,622| +19.7| 1,065,023} 1.045.160 
Fresno .._..-.-- 3:450.918| 2,392,355] +44.2} 1.607.544]  1.628°343 
Ban Jose see sa 2,167,305 1,418,275 +52.8 921,618 835.118 
asadena._____- "127.656 ; +18. 824,225 ‘878 
North Yakima__ 1,023,977 856,121 +19.5 580,718 467.000 
ys bcos said 550,000 28; 4. 61.026 333,585 
Long Beach.-__- 817.855 602.088} +35.8 424,800 441,110 
Total Pacific_.|" 264,398,130) 191,188,116, +38.3| 143,281,189) 119,167,181 
Kansas City....| 186,675,757) 125,812,371] +48.4| 87,090,985| 69,033,660 
Minneapolis ----| 42.552.868| 37,347,558] +13.9| 33,448,187] 37,421,333 
Omaha_....__-- 48.610.772| 32,618,818 +47.5| 23,832,454] 18,384'523 
St. Paul....-.-- 17,109.929| 16,592,033 +3.1| 14,267,964] 12'246/830 
Denver ae 23,685,962 17,147,285 +38.1 13,954,828 10,986,794 
eae ¢ 950 ,659, ; ,928 ,67 8,055,768 
St. Joseph_----- 16,265.692| 11,499,280] +41.4| 7,235,268 (056,209 
Des Moines____- 8,700,000 6,878,065 +26.5'  5,991,431' 5.053.336 
Sioux City.._-_- 8'754.053, 5,641,274, +55.2, 4,150,172; 3,363,097 
Wichita ..---._- 8,014,691| 5,443,416 +47.2| 3,954,060] 3,834,338 
Lincoln -_...._. 4'814.700| 3,320,544 +45.0|  2'325,900| 2.070.359 
Davenport ..--- 2'596.692| 2,136,779} +21.5| 1.648.036] 1.195.183 
Topeka ..._._-. 3,274,834) 2,582,613] +26.8| 1,720,311 1,746,816 
Cedar Rapids---| 2,993,376] 1,714,490, +74.6| 1,845,318] 1,555,730 
a 2'586.440| 1,943,204 +33.1|  25073,312| 1.870.676 
Colorado Springs 871.648} 1.017.771; —14.3 20/372 590.857 
Pueblo _.....--- 682,942) 585,957; +16.7 419,160 6,841 
Fremont .......- 653 362) 626,778; +4.2 404,177 331,902 
Hastings ______- 475,000! 495.585) —4.2 215.332 232/955 
Aberdeen______- 1,587,897 1,063,038 +49.3| 1,071,056 805.848 
Helena ..__-___. 2'996.365| 2,309,128 +29.8|  1,703,458| 1,293.409 
Waterloo ....... 2'495.000' 2.092.586, +19.2}  2°018.245|  1'693.497 
ee ___ 1,881,546 1,098,612) +71.3) 717,904 614,177 
Tot. oth. West.|” 396,882,476, 288,626,326, +37.5/ 220,846,608 180,084,138 
St. Louis.__...- 159,281,061! 130,095,625) +22.4| 92,767,671] 68,739,850 
New Orleans..--|  46,797.772| 38,445,027; +21.8| 20,339,427 14,450,960 
Louisville _._._. 21'337'870| 20.121.227| +6.0| 17.310.459| 10,429°799 
Houston .___._. 19,000,000, 16,248,790, +16.9| 12,978,663) 8,305,066 
Galveston __.... 7,100,000 7,494,314, —5.3 5,901,666 4,104,510 
Richmond __-__- 37.358.956| 24,792,000, +50.7| 13,377,138] 8.633.903 
Atlanta .......- 53,123,771| 32,624,644) +62.8| 21,967,437] 13,246,053 
Memphis -__. 18,289,328] 15,007,635 +21.9| 10,311,241] 6,564,321 
Savannah --.._. ,700,000| 10,103,616) +35.6 7,103,525 3,815,681 
Fort Worth 17,741,139, 15,629,059, +13.5| 10,227,755) 9,831,131 
Nashville..____- 14;711,599| 10,175,723, +44.6| —7,694,617| 6,367,714 
Norfolk ........ 6,223,253} 6,258,256) —0.6| 4,957,260, 4,061,157 
Augusta__._.._- 6.854.360, 4,166,363, +64.5|  3,423,510| 1,939,594 
Birmingham ----| 3,895,090, 3,155,802) +23.5 3,165,318] 2,751,424 
Little Rock___.- 7100000, 5.406.639) +31.3/ 3.215.800  2°185.476 
Jacksonville ----| 4,724,137, 3,500,000, +35.0| 2,825,024) 2'497,753 
grananooss----| Sette] aoscoul ‘etes| | saaite| | aeeadg 
arleston .___. 5,264,178 2,994, , . ‘ 1,884,278 
Knoxville __---- 2:704.316| 2.358.928, +14.6| 2,140,990} 1,933 :963 
Mobdile......-.. 1,452,441; 1,350,000| +7.6 1,265,709 1,000,000 
Oklahoma _-.._- 111945.466 7,059,848, +69.2/ 2,945,000! 2'819,913 
oe sere Svea seg eae) Saab 
Vicksburg ..---- ‘487,168 ‘875,414 +298 ‘307,893 "263.472 

Jackson ...-..-- 59.497 590, , 25,732 334. 
ea apaetaberte 7,620,000, 4,113,764) +85.3 469, 1,392,786 

Muskogee _..-_- 3,051,612, 1,800,179 +69.5 990,134 968, 
Dallas ...------ 29,084,533|__ 18,163,983) +598) -------) 
Total Southern| 510,140,875, 395,479,272) _+20.0 250,534,717) 186,602,765 
Total all_....- 7,141,370,165 6,354,644,593| + 12.4 4.650,671,479 2,639,706,473 
Outside N. Y.'3,045,282,045 2,450,867,651\ + 24.1 1,780.116,007 1 401 083 BGA 
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THE FINANCIAL SITUATION. 


There has been renewed depreciation in railroad 
shares on the Stock Exchange the present week. It 
is gratifying to find, however, that the general 
shrinkage in all classes of share properties which has 
been such a feature in affairs in recent months, has 
not prevented the second Liberty Loan offering from 
being a success, and a success of the first order. 
The full extent of the oversubscription for the loan 
will not be known until next week, as the subscrip- 
tion books will not close until midnight to-day, but 
from the extent and volume of the subscriptions al- 
ready received it is certain that the grand aggregate 
will reach unexampled proportions and come up to 
the most sanguine expectations—the total being a 
collossal one of which the country may well feel proud, 
and which may be taken as an earnest of the popular 
support behind the Government and of the determi- 
nation existing everywhere that the war shall be 
prosecuted relentiessly to the end. 

The continued depreciation in railroad securities 
is a factor, nevertheless, in the existing state of things 
that cannot be ignored—the more so that it is not 
confined to securities of second-rate properties, but 
extends to those of companies whose merit and credit 
in the past have always been of the highest. The 
railroad carrying industry is being called upon to 
shoulder burdens the like of which have never fallen 
to the lot of any other large industry. On the one 
hand, railroad wage costs are rapidly mounting up; 
on the other hand, railroad labor at the enhanced 
wage rate is growing steadily less efficient. At the 
same time, everything else entering into the operat- 


ing accounts of the railroads is advancing and new 
equipment can only be bought for two or three times 
its former price. 

While thus burdened with steadily rising operating 
costs, the carriers are denied the poor boon of charg- 
ing even slightly more for the transportation services 


which they render to the public. The Inter-State 
Commerce Commission has thus far granted only 
a few meagre advances in freight rates on special 
classes of traffic, and has granted even these trifling 
concessions only grudgingly. The result is that 
while the railroads are doing a really tremendous busi- 
ness—far surpassing that of any previous period in 
their history—their net income is actually contract- 
ing. The latest evidence of the truth of this state- 
ment is furnished in the comprehensive statement of 
railroad gross and net earnings for the month of 
August, published by us last week, and showing that 
while the gross revenues had gained, as compared 
with the corresponding month last year, no less than 
$39,771,575 or 11.92%, this was attended by an aug- 
mentation in expenses in the prodigious sum of 
$44,440,403, or 21.35%, thus leaving the net in- 
come $4,668,828 less than in 1916. This is the re- 
sult notwithstanding that the railroads of the en- 
tire country are under a single control through the 
Railroad War Board, permitting economies of 
management that would not otherwise be possible. 
It is the result, too, before the deduction of taxes; 
these if taken into account would make the net re- 
sult even less favorable. 

In this last we are referring merely to the ordinary 
or usual taxes which have been growing at quite an 
alarming rate in recent years. On top of these ordi- 
nary taxes there now come the Federal Government’s 
tremendous war taxes, In the general discussion of 








the decline in securities very little reference has been 
made to these heavy extra taxes which the carriers, 


| along with other concerns and business undertakings, 


will have to pay. In fact public attention has been 


| so engrossed with the high income taxes on individuals 


imposed under the new law, and the confiscatory war 


| profits taxes imposed upon many classes of private 


corporations and upon the industrial concerns that 
have been reaping undoubtedly large profits out of the 
war, that the fact that railroad taxes will also be enor- 
mously added to in this special way, has been almost en- 
tirely lost sight of outside of a limited circleof persons. 
The Federal income’ tax—the normal tax—which 
prior to last year was only 1%, was by the law of 
Sept. 8, 1916, increased to 2%. Under the War 
Revenue Act of Oct. 3 1917, this 2% is made 
4% in the case of the individual and 6% in the case 
of corporations. The railroads will, therefore, be 
called upon to pay to the Federal Government six 
times the amount of what they were obliged to pay 
only a short time ago. This is entirely apart from the 
war profits tax which applies to the railroads the same 
as it does to business activities of every kind, no 
matter how carried on. How much this is going to 
add to the tax burdens of any particular carrier it is 
beyond the ken of any human being to tell at this 
date. There are so many considerations that enter 
into the determination of the question, and it all de- 
pends upon the interpretation given to the language 
of the statute by the Internal Revenue Deparment. 
In computing this extra war profits tax for the 
railroads there will be, as with other corporate 
enterprises, a comparison between current profits 
and the profits in the pre-war period. But this 
comparison, after being express!y prescribed by the 
statute, is then virtually cast aside under the limi- 
tation provided in the same statute that the pre-war 
income, whatever its amount, must not in any event 
be less than 7% nor more than 9% of the invested 
capital for the taxable year. If the invested 
capital were the same as the nominal capital of the 
carriers, the railroads might not be so badly off. Asit 
is, this invested capital isby the statute itself given a 
very narrow interpretation. It is defined as (1) actual 
cash paid in, (2) actual cash value of tangible property 
paid in other than cash, and (3) paid in or earned 
surplus and undivided profits used or employed in the 
business, exclusive of undivided profits earned during 
the taxable year, but with some allowance for good- 
will, trade marks, trade brands, franchise of the cor- 
poration or partnership, or other intangible property. 
Carried to its logical conclusion, the limitation 
prescribed would involve a physical valuation of the 
property of the railroads, but the Inter-State Com- 
merce Commission has been engaged in this very 
task for years and has not completed the valuation 
of a single railroad in the whole country. The 
matter of determining the “invested capital’’ is fur- 
ther complicated inasmuch as the law says it shall 
not include ‘‘money or other property borrowed.” 
So in the end everything will depend upon the regula- 
tions prescribed by the Internal Revenue Depart- 
ment. When the calculations are made it may be 
found that some railroad systems will be very hard 
hit, others only moderately hard hit, and possibly 
some not hit at all. As it will be the aim of the 
Government to collect the largest possible revenue, 
the chances are that all will have to pay a good, 
round sum, in addition to having to pay a normal in- 
come tax of 6%, against the former tax of 1%. 
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The annual report of the Atchison Topeka & 
Santa Fe Railway Co., published by us last week, 
gives an inkling of what shareholders may expect as 
a result of the new Federal tax law. The report 
states that for the first time Federal taxes have 
become a matter of serious concern. Indeed, the 
company’s tax situation, it is declared, is revolution- 
ized by the new system of Federal taxation just 
adopted and which is retroactive for the whole of 
the calendar year 1917. For the company’s fiscal 
year ending June 30, Federal, State and local tax 
accruals, it is found, aggregate no less than $9,870,634, 
an increase, as compared with the twelve months 
preceding, of $3,660,268, or over 50%. It is thought 
by no means improbable that for the full calendar 
year 1917, to which the new Federal taxes apply, the 
total of the tax accruals may reach $12,000,000, as 
compared with only a little ovre $6,000,000 not more 
than two years ago. 

In these circumstances, and with railroad net earn- 
ings declining notwithstanding the larger volume 
of business done, it is not surprising that railroad 
security holders should be manifesting uneasiness 
and should in numerous instances be inclined to 
throw their security holdings over. It is not sur- 
prising, either, that the insiders, knowing the state 
of things, should show no great avidity to buy the 
securities even after the tremendous decline that 
has taken place in them. Obviously, such a situ- 
ation makes some substantial advance in rates 
imperative, and the one encouraging feature in re- 
cent happenings is that the Inter-State Commerce 
Commission is evincing a disposition to expedite 
consideration of the new application the Eastern 


roads have put in for higher rates, the Commission 


having fixed a date early next month (Nov. 5) for 
the rehearing. 


The National Association of Cotton Manufacturers’ 
Convention (its 103rd semi-annual gathering) held 
at Springfield, Mass., Oct. 18 to 20 inclusive, brought 
together some 300 representatives of the textile 
industries of the East. The opening session of the 
conclave was considerably enlivened by a seemingly 
justified criticism of recent actions of Mr. Samuel 
Gompers, who in addition to being the titular head of 
the American Federation of Labor, is acting as 
Chairman of the Committee on Labor of the Advisory 
Commission in the Council of National Defense. 
The strictures upon Mr. Gompers were contained in 
the address of President Bemis of the Association, 
the accusation being laid against him of completely 
reversing himself between April and September and 
thus doing great injustice to the cotton manufacturers 
of the country. In other words, Mr. Bemis intimated 
that when, last April, the Council of National Defense 
requested employers and employees alike to do noth- 
ing during the war to “change standards” the manu- 
facturers, in stating that they would not take advan- 
tage of the nation in the emergency, were met by an 
expression of complete accord with this view from 
Mr. Gompers as the head of the Labor Federation. 
The more surprise then that in a recent editorial in 
the American Federationist, Mr. Gompers is found 
referring to the program adopted as proposing to 
“assure the employers war opportunities for exploita- 
tion and the aggrandisement of special privileges. 
By carefully selected phrases and terms they thought 
to conceal their real purpose. They are opposed to 
progress, to democracy, and to constructive organic 





| Germany were shut off. 





action in furtherance of human opportunities.” 
Why the maintenance of existing standards during 
the war should look good to Mr. Gompers in April 
and mean something entirely different in September, 
and its acceptance be ‘unthinkable,’? Mr. Bemis 
left to his auditors to judge. 

New York was well represented at the banquet 
of the Association on the evening of the 19th, and 
among those who delivered addresses were Mr. 
Francis H. Sisson, Vice-President of the Guaranty 
Trust Co., Dr. Butler of Columbia University and 
former Senator Theo. E. Burton. Mr. Sisson, in the 
course of a long but very interesting paper entitled 
“In No Man’s Land and Beyond” referred to the 
changed attitude of the Government towards pooling 
since our entrance into the great conflict. Where 
before that time ‘“‘pooling’’ was anathema, now, he 
remarked, we are pooling food, fuel, ore, oil, &c., and 
glorifying in the efficiencies and economies effected 
thereby. Pointing out the new era for cotton the 
European war ushered in, and stating that every 
time a 12-inch gun is fired a bale of it is blown to 
atoms and that even a spluttering machine-gun 
riddles a bale in three minutes, Mr. Sisson seemed 
inclined to the belief that lack of the staple might be 
instrumental in forcing peace upon Germany. In 
other words, he gave more weight to the probability 
that Germany has been forced to obtain as much 
cotton as possible from Turkey and contiguous 
neutrals for the making of explosives, rather than 
that substitutes for it have been discovered by Ger- 
man chemists. On this hypothesis he is of the opin- 
ion that “when the German cotton supply and 
sources of supply are exhausted peace will unquestion- 
ably be near.”’ There is no reason to doubt that in 
the season 1914-15, Germany received large amounts 
of American cotton through the northern neutrals 
and through Italy as well, possibly 2,000,000 bales 
in all. But since that time exports to the various 
countries of Europe with which Germany is not at 
war have not been enough above normal to afford 
her more than very limited supplies. It is quite 
evident, therefore, that unless large stocks were 
already in hand when the war started or some efficient 
substitute has been found, the amount now avail- 
able in the country is very meagre. 

While much interest attached to all the various 
features of the convention, the business of the final 
session, on Saturday, was the most important of all, 
as it had to do with the discussion of the dyestuffs 
situation, one of the most vital questions the textile 
industry has had to contend with since supplies from 
How the dyestuffs industry 
of the United States, threatened with extinction by 
the European war, has met and surmounted all 


| obstacles was ably outlined in a lengthy but com- 


prehensive address by Mr. H. Gardner McKerrow 
of Marden, Orth and Hastings, dye manufacturers, 
Starting with the pre-war period, when our depen- 
dence on foreign countries for dyes was almost ab- 
solute, 90% of the colors used at that time being 
imported, Mr. McKerrow traced step by step the 
developments and exper ments attendant upon put- 
ting the industry in this country upon a firm basis, 
intimating that where in 1914 there were only five 
concerns engaged in making coal tar colors and gen- 
erally without profit, if not at an actual loss, there 
are now upwards of 100 enterprises engaged in making 
artificial dyes, and even a greater number turning 
out the crudes and intermediaries from which colors 
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must be made. Furthermore, he intimated that 
where the proper formulae of manufacture has been 
followed the American dyes, color for color and type 
for type, are just as fast and brilliant as the foreign 
products. Mr. I. F. Stone, Vice-President of the 
National Aniline and Chemical Co., was in accord 
with Mr. McKerrow on the dyestuffs situation in 
America and spoke of the permanency of the indus- 
try as assured. A resolution was adopted at the 
Convention urging the U. 8. Government to confis- 
cate for the period of the war certain patents on 
dyestuffs held in this country by subjects of the 
German Empire, thus “providing for manufacture 
by reputable dye concerns, by a system of leases or 
other adequate method of control, which at the close 
of the war will assure fair compensation to the present 
owners of the patents.” 


Quite an increase was shown by the British Ad- 
miralty’s report of enemy submarine operations 
for the week ending Sept. 16. Twenty-five vessels 
in all were destroyed by mine or submarine, in- 
cluding 17 over 1,600 tons and 8 under that size. 
This compares with 12 of the large and 6 of the 
smaller class sent to the bottom during the week 
preceding. During the same week the Italians 
lost 3 steamers of more than 1,600 tons and one 
steamer under that. Only one French 
was destroyed during the week. 

Two German raiders heavily armed attacked a 
convoy in the North Sea on Wednesday of last week 
and sank nine neutral merchant vessels and two of 
the British escorting destroyers. Three merchant 
vessels escaped in the action, but five Norwegian, 
one Danish and three Swedish vessels were sunk. 
The raiders escaped before they could be intercepted 
by British forces and made no attempt to rescue the 
créws of the sunken destroyers. The raiders it 
appears succeeded in evading the British blockaders 
on dark nights on both the outward and homeward 
dashes. 

The Germans, however, have suffered very 
severely in the loss of aircraft. Advices from Lon- 
don cabled on Monday announced that 6 German 
airplanes were brought down by British naval air- 
men on that date in raids on the German Vlisseg- 
hem and Houttave airdromes. On the Sunday 
previous,as a result of numerous attacks on Ger- 
man airdromes in Belgium and on important ob- 
jectives near Saarbrucken northeast of Metz, 9 
German machines were brought down and 4 others 
were driven down out of control. Only 3 of the 
British machines were reported missing. On Sun- 
day the French captured 4 Zeppelins out of 8 that 
were returning from England after a raid on Friday 
night on London, Manchester, Birmingham, Not- 
tingham, Derby, Lowestoft, Hull, Grimsby, Nor- 
wich and Middleton. At first it was believed that 
the visit of the Zeppelin fleet to France was an in- 
dependent raid representing the first step toward 
carrying out the threat made in a German wireless 
message which said that it had been decided to 
destroy Paris in reprisal for French air raids. on 
German towns. The sudden resumption of the use 
of the German dirigibles is explained on the theory 
that the raiding Zeppelins belonged to a new type 
which had lately been reported to be under construc- 
tion at Lake Constance. No reports have yet been 
received tha any damage was done in France by 
the Zeppelin . In intensive air fighting Wednesday 


steamer 





night the French airmen shot down or forced to land 
in a damaged condition twenty-five German planes. 


As to the military operations, the week has been 
marked by important movements in many sections. 
In the first place the British and the French have 
made active progress on the Western front, acting 
jointly as well as independently. Highly successful 
operations in the neighborhood of Poelcapelle and in 
conjunction with the French south of Houthulst 
forest were reported by Field Marshal Haig on Mon- 
day night. On Tuesday the French forces of General 
Petain struck a mighty and unexpected blow against 
the German line northeast of Soisson—on Tuesday 
morning making some of the most important gains 
since they threw back the army of the German Crown 
Prince which was beseiging Verdun. The attack was 
made over a front of about 6 miles from the east of 
Vauxaillon to Pargny-Filain. Under rain and gen- 
erally unfavorable weather conditions the French 
pushed forward all along the line aided by audacious 
aviators who flew over the German positions at an 
altitude of about 150 feet using their machine guns. 
The German line at one point was penetrated to a 
depth of 2144 miles and 7,500 prisoners and an enor- 
mous amount of war material, including 25 heavy 
and field guns, were captured. By Wednesday 70 
big guns had been captured with 30 mine throwers 
and 80 machine guns. On Thursday another attack 
around the entire line forced the Germans to abandon 
Monkey Mountain east of Vauxaillon and village and 
forest of Pinon as well as the village of Pargny- 
Filain on the extreme east of the line and numerous 
fortified farms and other points of vantage, bringing 
General Petain’s army within sight of the important 
railway juncture of Laon, the objective fought for. 
The number of prisoners was increased to 12,000, of 
which more than 200 were officers. Yesterday (Fri- 
day) the British and French forces in Flanders joined 
in another great drive northeast of Ypres. Satis- 
factory progress was reported by Field Marshal Haig. 

In the Riga region operations the accounts are not 
altogether satisfying as to accuracy. Although it 
is confirmed that the Russians lost the battleship 
Slava and ‘also a large torpedo boat destroyer, the 
Germans appear to have been the heavier losers. 
According to Petrograd advices, two of their dread- 
naughts, one cruiser, 12 torpedo boats, one trans- 
port and numerous mine sweepers were put out of 
action by the Russian fleet. While the exact fate of 
these vessels has not been ascertained by the Russian 
Government it is announced that at least 6 of the 
German destroyers were sunk. Meanwhile the Rus- 
sian fleet, which a week ago was reported to have 
been trapped in Moon Sound, seems to have had no 
difficulty in making its escape. The German account 
states that four additional Russian vessels which had 
run aground were lost beside the battleship Slava. 
Meanwhile the landing of German troops on the 
mainland seems to have been successfully resisted by 
the Russians. The enemy is now as far back as the 
Rodenpois-Turkaln line approaching the Dvina River 
region. Behind them the Germans are destroying 
everything on the 15 mile front over which they are 
retreating. 

The most logical view of these operations seems to 
be that German troops are being withdrawn for more 
important work which Austria has called upon Ger- 
many to do in theform of thedrive against the Italians. 
This drive is on a 25 mile front running from Monte 
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Rombon to the Bainsizza plateau. This battle is 
growing in intensity with the Austro-Germans ag- 
gressors but meeting extremely stubborn resistance. 
Although the German war office asserts that gains 
have been made at various points along the line the 
Italian official communication does not concede any 
losses except on the east bank of the Isonzo, south 
of Monte Rombon. Not alone does the German War 
Office assert that the Italian line barring the way to 
the valley of the Flitsch basin and to Tolmino was 
overrun and that positions also were captured on the 
Bainsizza plateau but that large quantities of booty 
were taken by the Austro-Germans and that more 
than 30,000 prisoners fell into their hands including 
300 guns and divisional brigade staffs. 





A Cabinet crisis in France was passed on Tues- 
day. ‘The Premier, M..Painleve, resigned on Mon- 
day, but President Poincaire refused to accept the 
resignation as the Chamber of Deputies on Friday 
last had voted confidence in the Ministry. On 
Tuesday it was announced that the entire Ministry 
was to retain office except that Alexandre Ribot, 
Minister of Foreign Affairs, would retire and would 
be replaced by J. Louis Barthou, Minister of State 
and member of the War Council. M. Ribot is re- 
garded with hostility by several sections of the House 
of Deputies and the Government felt that notwith- 
standing the great services M. Ribot had rendered 
he ought not to remain in the foreign office. The 
French press received with anything but enthusiasm 
the effort of the Premier to escape from his diffi- 
culties by the change in the foreign portfolio. It is 
not expected that the French Cabinet will remain 
in power much longer. The Socialists and Radicals 
have decided to continue to support the ministry, 
but the unified Socialists after a special meeting of 
their members were non-committal. The Premier 
apparently does not intend to appoint another 
Minister of State in place of J. Louis Barthou, so 
that the Ministry will be reduced from 19 to 18 
members. 





Financial London seems to be moving along in a 
listless manner awaiting some new incentive for 
action. The news of the military operations at the 
Western front appears to have counteracted the less 
favorable accounts from other quarters. The British 
Premier in an earnest speech has started a new 
economy campaign. Although optimistic in tone it 
was not marked by any suggestion of an early peace. 
The revival of the so-called economy campaign has, 
however, not yet shown itself in a practical way in 
creating a demand for the new war loan. London 
correspondents argue that the campaign should pre- 
vent any slackening of efforts when the newness of 
the war financing plan wears off. Money at the 
British centre has continued in a comparatively com- 
fortable position as a result chiefly of recent large 
maturities of Treasury bills. Some little firmness 
that has intermittently been displayed may be 
ascribed to Government’s payments being less rapid 
than the gathering in of taxes and loans. No con- 
certed or formal movement has yet been begun in the 
direction of pushing sales under the new war loan 
plan. Nevertheless the day to day demand seems 
fairly satisfactory in volume, though last week’s sales 
were not quite up to those of the previous week, 
amounting to £18,235,000. Increasing interest is 
evident in proposals to enact legislative restrictions 





on public extravagance. This, it is argued, would 
greatly aid the vigorous economy campaign already 
referred to designed to restrain private waste. 

Argentine securities on the London market have 
shown some improvement. The crop outlook in the 
South American Republic is said to be excellent and 
the strike of railway employees in that country has 
for all practical purposes been settled, although a 
few of the more stubborn strikers still are holding 
out. It is reported that the Government has agreed 
to allow a 22% increase in freight rates, although, 
to quote one London correspondent, “‘it is not at all 
certain that this will cover increased wages plus other 
increased costs, coal for example, which formed the 
basis of the demands for higher freight rates before 
the strike occurred.” 

That investment conditions in London are de- 
ferring completely to the requirements of the Gov- 
ernment is suggested by the unfavorable results 
attending the large offering of shares of the Imperial 
Tobacco Co. of Canada. Seventy-three per cent 
of the offering taken by the International Financial 
Society at 17 shillings per share and which were 
offered to the public at 19 shillings remain in the 
hands of the underwriters. The Colonial Bank is 
issuing new £20 shares sufficient to increase its capi- 
tal to £3,000,000 with £900,000, or £6 per share, paid 
in. The new money is to be used to provide for ex- 
tensions. There recently has been some confusion 
as regards stock transferable by deed. Some such 
stock was marked ex-dividend on Tuesday of last 
week and it became possible to sell inscribed stock 
containing the dividend and to replace it with deed 
stock ex-dividend at 24 points lower, thus escaping 
the tax on the dividend. This straddle was attempted 
by some members of the London Stock Exchange and 
dealers thereupon refused to sell deed stock. Un- 
employment in the English trade unions at the end 
of September was 12 to the 1,000, as against 5 to the 
1,000 at the end of August, a feature that was due 
to slackness in the Lancashire cotton mills. 





The British Treasury statement for the week end- 
ing Oct. 20 indicated expenditures of £42,642,000, 
against £46,660,000 the week preceding. The total 
outflow, including Treasury bill repayments and re- 
payments of advances, &c., was £123,626,000, 
against £89,349,000. The Treasury bill repayments 
themselves were £55,765,000, against £34,104,000, 
while the repayments of advances were £22,500,000, 
against £8,500,000. The item of £2,649,000 ap- 
peared as the ‘‘war loan depreciation fund.’”’ Mean- 
while the total revenue was only £10,609,000, against 
£18,153,000. The gap between revenue and spend- 
ing is being filled by Treasury bills and borrowing 
abroad. The total inflow into the Treasury, includ- 
ing Treasury bill sales, &c., was £125,240,000, 
against £89,887,000. ‘Treasury bill issues aggregated 
£62,957 ,000, against £50,776,000; war savings cer- 
tificates aggregated the same as the preceding week, 
namely £900,000, while “other debts incurred”’ were 
£12,486,000, representing American loans, &c., 
against £16,896,000. The temporary advances from 
the Bank of England were £17,750,000, against £5,- 
000,000. Sales of national war bonds (so far as the 
funds have reached the Exchequer) amounted to 
£20,468 ,000, against £7,809,000. The Treasury bal- 


ance was £20,469,000, against £18,855,000, while 
Treasury bills outstanding aggregate £963,986,000, 
against £956,793,000. The returns show that the 








1648 


THE CHRONICLE 


[Vou. 105. 








total of new war bonds actually subscribed up to the | obtained—and hopes on that score ‘“‘were better left 


close of business on Saturday last was £66,226,000, | 


of which the Treasury has thus far received £34,- 
431,000. 


Business on the Paris Bourse has continued of | 
very moderate proportions, the successful negotia- | 


out of calculations’—Germany will be able to bear 
her financial burdens, heavy though they may be. 


Saturday’s bank statement of New York Clearing 
House members, which will be found in more com- 
plete form on a later page of this issue, reflected in 


tions of the new crisis in the Ministry and even the| some measure Reserve bank operations and the 


important successes of the French armies being | 
the | 


received without pronounced enthusiasm. In 
more speculative stocks there have been evidences of 


profit-taking, though French bank shares seemed to | 
On Wednesday 


have been in improved demand. 
Louis Klotz, Minister of Finance, at a Cabinet meet- 
ing at which President Poincare was present, out- 
lined a new bill for an additional war loan. The 
Cabinet authorized an immediate introduction of the 
bill in the Chamber of Deputies. An Associated 
Press dispatch from Paris announces that negotia- 
tions are under way between the Official Stock 
Brokers Association of Paris, which is the governing 
body of the Bourse and representatives of American 
banks, with a view to participation after the war 
through French bankers of American banks in effect- 
ing fortnightly settlements of Bourse transactions. 
The Manager of the Stock Brokers Association ex- 
plains the need of such co-operation on the ground 
that after the war French bonds will require a wider 
margin in order to assure their greatest stability. The 
American bankers, it is said, are considering the 
proposal in a favorable spirit. About half the 
balances from Bourse transactions that were left in 
suspense at the outbreak of the war have been liqui- 
dated. Sums aggregating about 250,000,000 francs 
are being carried over from settlement to settlement 
without difficulty. State-manufactured boots are 
now on sale and the Government has required all 
factories engaged in the manufacture of foot wear to 
make declaration of their existing stocks of leather. 
A ministerial decree requisitioning all the shoe fac- 
tories in France becomes effective Nov. 15. 


Unofficial reports of the subscription to the seventh 
German war loan, the books of which closed on 
Thursday of last week, give 12,430,000,000 marks as 
the approximate total, which, however, does not 
include subscriptions from the front. In all the 
German loans except the first one, two forms of 
bonds have been made available, namely those that 
are irredeemable before specific date and those pay- 
able by drawing. In the sixth andseventh loans the 
issue price of both forms is 98, the explanation being 
that the value of the securities is identical, 5% being 
set aside in the one instance for interest alone while 
in the other it is for interest and redemption. Every 
half-year a certain proportion of the bonds are to be 
drawn for redemption at 110, the issue price being 98. 
The Kaiser on Monday sent to Count von Roedern, 
German Minister of Finance, a telegram of congratu- 
lation on the result of the war loan. This is given on 
a subsequent page, where also we compare the results 
on the present German war loan with the results on 
previous loans. 

An instance of the change in sentiment among 
financial interests in Germany is contained in the 
recent address before the Frankfort Chamber of Com- 
merce by President Havenstein of the Imperial Bank. 
The speaker frankly conceded that in Germany 
pessimism about the financial future now is wide- 
spread, but, he continued, even if no idemnities are 


| decreased $11,617,000, to $54,167,000. 





financial preparations attending the active prosecu- 
tion of the Liberty Loan campaign. Substantial 
losses in reserves were shown. ‘The loan item was 
increased $14,171,000. Net demand deposits were 
this week reduced $31,326,000, to $3,619,771,000 
(Government deposits of $227,442,000 deducted). 
Net time deposits declined $3,102,000. Cash in own 
vaults (members of the Federal Reserve Bank) de- 
creased $1,657,000, to $98,148,000 (not counted as 
reserve). Reserves in the Federal Reserve Bank of 
member banks were reduced $39,427,000, to $426,- 
206,000, against $174,160,000 in 1916. Reserves in 
own vaults (State banks and trust companies) were 
Reserves in 
other depositories (State banks and trust companies), 
however, increased $21,084,000, to $93,499,000. Cir- 
culation increased $281,000, to $32,729,000. Ag- 
gregate reserves registered a loss of $29,960,000, 
which brought the total to $573,872,000 (not count- 
ing $98,148,000 cash in vault of member banks of 
Reserve system), as against $661,717,000 last year, 
cash in vault being then included. The decline in 
surplus reserves, as a result of a reduction of $3,976,- 
680 in reserve requirements, amounted to $25,- 
983,320, thus carrying the total of excess reserves 
down to $76,499,970, on the basis of only 13% re- 
serves for the member banks of the Federal Reserve 
system (but not counting cash in vaults held by these 
banks), At the corresponding date a year ago the 
surplus reserve totaled $99,425,560, but this was on 
the basis of reserve requirements of 18%. 


Official rates at leading European centres continue 
to be quoted at 5% in London, Paris, Berlin, Vienna, 
Italy and Copenhagen; 54% in Portugal and Nor- 
way; 6% in Petrograd and Sweden, and 444% in 
Switzerland, Holland and Spain. In London, the 
private bank rate has been reduced to 454% from 
434% for sixty days and to 434% from 4 13-16% 
for ninety days. Money on call in London has not 
been changed from 4%. No reports have been 
received by cable of open market rates at other 


European centres so far as we have been able to 
ascertain. 


A loss in its gold item of £496,270 is registered in 
this week’s statement of the Bank of England, while 
total reserves declined £467,000, there having been 
a reduction in note circulation of £29,000. The pro- 
portion of reserve to liabilities, however, was ad- 
vanced to 19.70%, compared with 18.79% a week ago 


and 22.97% last year. Public deposits declined 
£2,677,000 and other deposits £7,825,000. Gov- 
ernment securities showed a decrease of £266,000. 
Loans (other securities) a contraction of £9,724,000. 
Threadneedle Street’s stock of gold now stands at 
£55,539,056, which compares with £56,063,466 in 
1916 and £56,230,709 the year preceding. Reserves 
aggregate £32,379 ,000, against £37,827 ,446 last year 
and £41,885,849 in 1915. Loans total £90,635,000. 
At the corresponding date in 1916 the amount was . 
£102 ,442,757 and the year before £96,565,260. The 
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Bank reports, as of Oct. 20, the amount of currency 
notes outstanding as £166,276,978, against £165,628,- 
761 a week ago. The amount of gold held for the 
redemption of such notes remains at £28,500,000. 
Our special correspondent is no longer able to give 
details by cable of the gold movement into and out 
of the Bank for the Bank week, inasmuch as the Bank 
has discontinued such reports. We append a tabular 


statement of comparisons: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1917. 1916. 1915. 1914. 1913. 


Oct. 24. Oct. 25. Oct. 27. Oct. 28. Oct. 29. 
£ £ £ £ £ 

Circulation. __.._.. 41,609,000 36,686,020 32,794,860 35,112,670 28,728,220 
Public deposits____ 40,055,000 52,543,213 39,885,367 24,993,910 8,713,949 
Other deposits___._124,244,000 112,171,721 99,670,341 126,736,526 41,060,604 
Govt. securities____ 58,965,000 42,187,852 18,895,502 19,427,087 11,788,105 
Other securities____ 90,635,000 102,442,757 96,565,260 104,868,463 28,619,058 
Reserve notes & coin 32,379,000 37,827,446 41,885,849 45,210,070 27,114,611 
Coin and bullion... 55,539,056 56,063,466 56,230,709 61,872,740 37,392,831 
Proportion of reserve 

to liabilities. ___- 19.70% 22.97% 30.01% 29.79% 54.45% 
Bank rate___..__-_- 5% 6% 5% 5% 57% 





A further increase is shown in this week’s state- 
ment by the Bank of France in its gold item of 
1,574,000 francs, thus carrying the total of the 
Bank’s gold holdings up to 5,326,075,087 francs, of 
which 3,288,966,603 francs are held in vault and 
2,037,108,484 francs abroad. This compares with 
4,921 ,979,322 francs a year ago, when 4,247,421 ,246 
francs were held in vault and 674,558,075 francs 
abroad, and with 4,729,978,619 franes in 1915, all 
of which was held in vault. Silver holdings declined 
1,665,000 francs. Note circulation expanded 25,- 
088,000 francs. General deposits decreased 26,029,- 
000 francs. Bills discounted showed a gain of 
2,533,000 francs, while advances were reduced 2,676,- 
000 francs. Treasury deposits were increased 15,- 
905,000 francs. Note circulation aggregates 21,705,- 
268 550, which compares with 16,589,150,345 francs 
a year ago and 13,867,554,340 in 1915. In the 
week ending July 30 1914 the amount was 6,683 ,184- 
785 francs, that being the last statement issued by 
the French Bank in that year after the commence- 
ment of hostilities until Dec. 24. Comparisons of 
the various items with the statement of last week and 
the corresponding dates in 1916 and 1915 are as 
follows: 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 
Changes Status as of. 

















for Week. Oct. 251917. Oct. 261916. Oct. 28 1915. 

Gold Holdings— Francs. Francs. Francs. Francs. 
In France..-..-.-- Inc. 1,574,000 3,288,966,603 4,247,421,246 4,729,978,619 
PE - tiesies, imbbdaboibad 2,037,108 ,484 GFGREe. posdneswenen 
: | Te Inc. 1,574,000 5,326,075,087 4,921,979,322 4,729,978,619 
| EE PSE Dec 1,665,000 255,300 4723 328 ,047 ,107 363,246,179 
Bills discounted _-Inc. 2,533,000 608 ,868 ,200 479 671,748 280 ,269 ,674 
Advances. .....-.- Dec. 2,676,000 1,134,775,654 1,198,224,740 567,971,019 
Note circulation..Inc. 25,088,000 21,705,268,550 16,589,150,345 13,867,554,340 
Treasury deposits.Inc. 15,905,000 51,566,926 200 ,977 ,259 38 ,450,783 
General deposits..Dec. 26,029,000 2,885,564,641 2,730,839,781 2,545,863,140 





The Imperial Bank of Germany reports in its state- 
ment as of Oct. 15, the following changes: Total coin 
and bullion increased, 181,000 mks.; gold alone (not 
received). Treasury notes declined 17,271,000 mks.; 
notes of other banks increased 1,454,000 mks.; bills 
discounted, 52,624,000 mks. lower; advances in- 
creased 3,485,000 mks.; investments decreased 20,- 
060,000 mks.; other securities increased 893,000 mks. ; 
notes in circulation registered a reduction of 70,985,- 
000 mks.; deposits decreased 76,943,000, while other 
liabilities increased 63,986,000 mks, 





The money position may be regarded at the 
moment as completely nominal, since all operations 
are being so completely deferred in order not to inter- 
fere with the success of the war bond offering. An 


instance of this conservation of funds is contained in 
the fact that for the second week during the progress 
of a loan campaign J. P. Morgan & Co. have made 
no offering of British Treasury short-term bills, the 
reason being that the bankers consider it undesirable 
to attract funds to any other source. The last 
$15,000,000 of these short-term bills were placed two 
weeks ago on a 514% basis. An additional loan of 
$25,000,000 was granted to Great Britain by our 
Treasury last Saturday, and on Wednesday of this 
week a further credit of $30,000,000 was extended 
to the British Government. On Tuesday France ob- 
tained $20,000,000 from thesamesource, andon Thurs- 
day $20,000,000 more was advanced to the French 
Government. The credits so far extended to the Allies 
now amount to $2,826,400,000, including $1,375,- 
000,000 to Britain , $810 ,000,000 to France, {$325 ,000,- 
000 to Russia, $255,000,000 to Italy, $58,400,000 to 
Belgium and $3,000,000 to Serbia. Rates for fixed ma- 
turities aside from a fractional easing off in sixty day 
funds have not been changed. The market must of 
course prepare for the Nov. 15 payments on the war 
loan. While this is the date for the payment of only 
the first installment there seems excellent basis for the 
belief that there will be extensive payments in full 
for bonds on that date the same as was the case with 
the June offering of Liberty bonds. The B. F. 
Goodrich Rubber Co. has sold privately an issue of 
$15,000,000 6% notes to cover a period of two years. 
They will be in serial form at three months’ time with 
required renewals. The issue is in effect a consoli- 
dation of outstanding short-term indebtedness. 

Referring to money rates in detail, loans on call 
covered a range this week of 3@4%, as compared 
with 2@4% last week. On Monday the high was 
4%, the low 3% with 314% the renewal basis, while 
on Tuesday, Wednesday and Thursday the range 
was not changed from 344@4%, with 4% the ruling 
quotation on each day. On Friday 4% was still the 
maximum, with 334% as the minimum and 4% the 
rate for renewals. 

For fixed maturities, as was to be expected in view 
of the closing whirlwind campaign for the Liberty 
Loan, business was restricted to the merest routine 
transactions, the market being in fact at times almost 
at a complete standstill. The tone, however, con- 
tinued easy and sixty-day funds declined to 544@ 
54%, against 544%; ninety days and four months 
were not changed from 54%, while five and six 
months were still quoted at 544@534%. This state 
of affairs is attributed largely to the work of the so- 
called Money Committee in promptly relieving any 
undue strain upon the loan market. Last year sixty 
days was quoted at 3%, ninety days and four months 
at 3144@3'%%, and five and six months at 344%. 

In mercantile paper also the situation was excep- 
tionally quiet and quotations remain as heretofore 
at 5144@5%% for sixty and ninety days’ endorsed 
bills receivable and six months’ names of choice char« 
acter, with names notso well knownstill at 544@534%. 

Banks’ and bankers’ acceptances showed only a 
very moderate degree of activity, although the belief 
is expressed in some quarters that this section of the 
market will take on new life once the Government 
financing is arranged. Quotations ruled unchanged. 
Detailed rates follow: 








Spot Deltvery———— Deltoerp 

Ninety Strty Thirty within 
Days. Days. Days. 30 Days. 
Eligible bills of member banks......... 31%4@3% 344@3% 38%@3% 3% bid 
Eligible bills of non-member banks... .. 334@3% 354@3% 3%@3% 4 bid 
Ineligible bills. .......-..------------ 5@4 4%@4 44% @3% O5ig bid 
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No changes in rates were announced this week by 
any of the Federal Reserve banks, as far as our 
knowledge goes. Prevailing rates for various classes 
of paper at the different Reserve banks are shown 
in the following: 


DISCOUNT RATES OF FEDERAL 


RESERVE 


rT Tal. 
Telilels! 





CLASSES 
OF 


DISCOUNTS AND LOANS 


Philadelphia 

Minneapolis. 
ransas City. 

San Francisco. 


St. Louis. 


ht a -_— —~ 
> 


Atlanta. 


— 


Boston. 








Member Banks, Coll. Loans 

1 to 15 days’ maturity 

Discounts— 
1 to 15 days’ maturity 
16 to 30 “9 at 
31 to 60 
61 to 90 “45 
Agricultural and 
TAve-Stock Paper— 

91 days to 6 months maturity 
Trade Accepltances— 

1 to 30 days’ maturity ___- 
31 to 60 sf = oie 
61 to 90 e ees . 

Commodity Paper— 

1 to 90 days’ maturity.____} F } 1g 























lg Vs aa 
Note.—Rate for bankers’ acceptances, 24% to 4%. For notes, drafts and bills 
of exchange issied or drawn for the purpose of buying or carrying bonds, notes or 


certificates of indebtedness of the U. 8., and secured thereby, having a maturity 
at time of discount of not more than 90 days, 34%. 


* Rate of 2% to 4% on member banks’ 1-day collateral notes in connection with 
the loau operations of the Government. 


423%%, 1 to @ days; 4%, 61 to 90 days. 


Sterling exchange rates have scarcely varied for 
any description of bills during the week. Checks on 
London seemed to be held rather firmer on Tuesday, 
but this tendency had disappeared by Wednesday, 
and the closing quotation is identical with that of a 
week ago. The London market, to quote the special 
correspondent of the “Evening Post,’’ fully recognizes 
that the embarrassment of the exchange market will 
be intensified through strict enforcement of the 
blockade of Germany, with the consequent stoppage, 
in the case of certain neutrals, of exports, which 
would otherwise pay for British imports. But as the 
war grows more determined, it is inevitable that 
military necessity should supersede economic con- 
siderations. There is good reason to believe, this 
correspondent states, that economic distress in the 
interior of Germany has become very acute. 

As to rates in greater detail, sterling exchange on 
Saturday, as compared with Friday of the previous 
week, was without essential change; demand bills 
ruled at 4 75 3-16, while cable transfers continued at 
4 76 7-16 and sixty days at 4 71@4 714%. Monday’s 
market was dull and featureless, with the volume of 
transactions light; rates were still at 4 75 3-16 for 
demand, 4 76 7-16 for cable transfers and 4 71@ 
4 71% for sixty days. Demand was a shade firmer 
on Tuesday, at 4 75144@4 75 3-16, although cable 
transfers and sixty days ruled at the levels of the pre- 
ceding day; the market was called quiet. On Wednes- 
day sterling rates presented no new feature of moment; 
cable transfers and sixty days remained at 4 76 7-16 
and 471@4 714, respectively; demand, however, 
receded to 4 75 3-16. Dulness, as is so often the case, 
marked Thursday’s operations and rates were not 
changed from 4 75 3-16 for demand, 4 76 7-16 for 
cable transfers and 4 71@4 71% for sixty days. On 
Friday the market ruled quiet but steady and still 
unchanged. Closing quotations were 4 71@4 71% 
for sixty days, 4 75 3-16 for demand and 4 76 7-16 
for cable transfers. Commercial sight finished at 
4 7444@4 75, sixty days at 470%, ninety days at 
4 68)4, documents for payment (sixty days) at 4 70% 
and seven-day grain bills at 4 74@4 7414. Cotton 
and grain for payment closed at 4 7474@4 75. 


Dealings in the Continental exchanges this week 
presented no new feature of importance. The vol- 





ume of business passing is still of small proportions, 
although a firmer and rather more confident tone is 
apparent. Francs, for the first time in many weeks, 
attracted attention by an advance of several points, 
mainly as a result of the bidding up of prices by 
French bankers—presumably on the victories lately 
achieved by France’s armies—which in turn induced 
local institutions to enter the market as buyers. 
Russian exchange opened weak and moved irregu- 
larly, declining on Monday to as low as 13.30 for 
checks. Cable advices received later from Petro- 
grad, however, indicating the safety of the Russian 
fleet, produced a favorable impression, and the 
close was steady. Lire showed no improvement, 
declining, instead, to 7 85 for sight bills, though 
closing somewhat better. No specific reason was 
assigned for this beyond the fact that there was 
an almost total lack of demand, the market be~ 
ing practically bare of buyers. All transactions in 
German and Austrian exchange have of necessity 
been suspended, and quotations for reichsmarks 
and kronen are no longer obtainable. The sterling 
check rate on Paris closed at 27.18, against 27.18, 
the previous close. In New York sight bills on the 
French centre finished at 5 75, against 5 793; ca- 
bles at 5 7314, against 5 7734; commercial sight at 
5 8034, against 5 80, and commercial sixty days at 
5 7534, against 5 85 last week. Lire closed at 7 82 
for bankers’ bills and 7 81 for cables, which contrasts 
with 7 761% and 7 75% on Friday of a week ago. 
Rubles finished at 13.50. Last week the close was 
14.00. Greek exchange has not been changed from 
5 12% for checks. 

The outstanding feature of the neutral exchanges 
has been another spectacular rise in exchange on 
Stockholm, which bounded up to 39144—a gain of 134 
cent over the previous high record. ‘The explanation, 
of course, as has been previously noted, is the ex- 
treme scarcity of commercial offerings, resulting from 
the continued enforcement of the Government em- 
bargo on exports to neutral countries. Rates at 
other Scandinavian centres were sympathetically 
strong and higher. Swiss francs also exhibited 
increased strength, sight bills closing at 4 47, against 
4 64 a week ago. Guilders, too, were firmer. Pe- 
setas ruled firm and without essential change. 
Bankers’ sight on Amsterdam finished at 4314, 
against 43; cables at 4314, against 4314; commercial 
sight at 45 3-16, against 43 3-16, and commercial 
sixty days at 43 1-16, against 42 15-16 a week ago. 
Swiss exchange closed at 4 47 for bankers’ sight bills 
and 4 45 for cables, as compared with 4 64 and 4 62 
on Friday of the week preceding. Copenhagen 
checks finished at 3214, against 3134. Checks on 
Sweden closed at 3914, against 37, and checks on 
Norway finished at 3214, against 31.25 last week. 
Spanish pesetas closed at 23.30. This compares with 
23.40, the final quotation of a week ago. 


The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $1,305,000 net in cash as a result of the cur- 
rency movements for the week ending Oct. 26. Their 
receipts from the interior have aggregated $6,284,- 
000, while the shipments have reached $4,979,000. 
Adding the Sub-Treasury and Federal Reserve oper- 
ations, which together occasioned a loss of $123,- 
004,000, the combined result of the flow of money 
into and out of the New York banks for the week ap- 
pears to have been a loss of $121,699,000, as follows. 
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It should be understood, however, that a good part of 
this loss represents transfers to the Federal Reserve 
Bank and therefore will not count as a loss in reserves. 





Week ending October 26. Into 


Banks. 


Out of 
Banks. 


Net Change in 
Bank Holdings. 








Banks’ interior movement 


$6,284,000 
Sub-Treas. & Fed. Res’ve operations| 


28 658 OO 


$4,979,000|Gain $1,305,000 
151,636,000} Loss 123,004,000 





Total | $34,916,000] $156,615,000|Loss$121,699,000 





The following table indicates the amount of bullion 
in the principal European banks: 





October 26 1916. 


Banks of |\————__ 





i Silver. Total. 








| 

aaa Se | 
res: Se 
| 56,063,466 
13,121,880|183,018,460 
828,800)125,998 850 
9,785,000) 165,400,000 
12,140,000| 63,718,000 
29,675,000| 77,019,000 
3,109,000| 40,892,000 
522,700) 49,245,700 
600,000; 15,980,000 
sacasanst Lae 
9,494,000 
8,868,000 
6,272,000 


| £ £ £ } 
England-_-_| 55,539,056 _.....--| 55,539,056) 56,063 .466 
Francea__|131,558,659| 10,173,400:141,732 ,059|169,896,580 
Germany _/120,199,95 449 ,900'125,649 ,850)125,170,050) 
Russia *_ _|12% 2 375,000 142 ,025,000)155,615,000 
Aus-Hun.c} 51,578,000 ,140.000| 63,718,000) 51,578,000 
Spain ____| 77,675,000 ,899 .000|106,574.000| 47,344,000) 
Italy | 41,088,000; 2,600,000! 43,688,000} 37,783,000 
Nether! ’ds, 57,085,000 611,000) 57,696,000 48,723,000 
Nat.Bel_h} 15,380,900 600,000) 15,980,000) 15,380,000 
Switz'land! 13,950,000 13,950,000) 11,512,600) 
Sweden __| 11,637,000 11,637,000 9,494,000) 
Denmark _| 10,584,000 
Norway-.-| 6,754,000 


~ 158,000) 10,742,000 
6,754,000 
73,006 300,795,684 965. 743,478,696 
73.558 .800795.334.775743.472.616 


8,647 ,000 


221,000 
6,272,000, - 


Tot. week .|722 ,678 ,665 
Prev. week 721,775,975 





70 ,003 380,813,482 076 
70,164,100 813 636,716 





a Gold holdings of the Bank of France this 
held abroad. 

* The gold holdings of the Bank of Russia for both years in the above statement 
have been revised by eliminating the so-called gold balance held abroad. On the 
latest reported date, the amount so held, £230,860,000. 

c July 30 1914 in both years. h Aug. 6 1914 in both years. 


year are exclusive of £81,484,340 








MILITARY OPERATIONS AS WINTER 
APPROACHES. 

With the near approach of winter, the probability 
of corfcerted military movements on a grand scale 
on any of the European battlefronts would naturally 
decrease. There have been, it is true, several 
highly interesting demonstrations during the past 
fortnight. The French army under General Petain 
has this very week scored a brilliant success over the 


Germans north of the Aisne, capturing 120 large 


guns and more than 12,000 prisoners. The Aus- 
trians, evidently reinforced by the Germans, have 
struck back at General Cadornaon the Italian front, 
and have taken the northernmost positions, with 
reported capture of 30,000 prisoners. 

In the Gulf of Riga the German fleet, co-operating 
with a land force, has defeated and at one time nearly 
captured a Russian fleet, and it seized important 
land positions. All this might appear to indicate 
military activity in full swing and a military program 
only beginning to unfold. From the British front 
in Flanders, too, we have been witnessing a series of 
operations which have forced back the German armies 
in the direction of Belgium. Thefe have been pre- 
dictions that Hindenburg’s army would be cut off 
from the submarine base at Ostend and Zeebrugge, 
and would have to fall back on Brussels and Ant- 
werp. In the north, conjecture has been very gen- 
eral as to whether the German army, following the 
successes of the fleet, would not now advance on 
Petrograd and end the autumn campaign by capture 
of the Russian capital. 

What part these various operations may be found 
to play in the longer campaign is no doubt a highly 
interesting question. An early German retreat in 
the west or a renewed German advance in the north, 
is not impossible. Undoubtedly the French and 
English commanders have strained every resource 
to bring about the retirement on the western front 
this year. But that this recent activity fore- 
shadows developments of the first importance 
before the end of 1917 may at least be classed as 
doubtful. There are in fact other Mnotives for it. 
From purely political reasons, both sides are in urgent 
need of some spectacular success, even if unimportant 





in the larger¥military sense. The strain on all of 
belligerent Europe has become very great; it will be 
intensified during the winter. Even in France there 
are signs of political unrest, culminating in the forcing 
out from the Cabinet of that veteran statesman and 
patriot, Ribot. Italy is stirring with political dis- 
satisfaction; the Irish question is raising its head 
again in England. 

These are incidents natural enough at this stage 
of a protracted war, but they cannot fail to influence, 
indirectly, the military program. In the case of 
Germany, especially, political considerations are at 
the moment uppermost. Discontent in the Reich- 
stag seems to be increasing rather than decreasing. 
The fall of the Kaiser’s new Chancellor has seemed 
imminent; some of his associates have already been 
practically dislodged. There has been mutiny on 
the German warships, and every one in Germany now 
knows that the plan of “starving out England” 
through the submarines has failed of fulfilment. 

The German people are entering on another of 
those winter seasons whose distresses they have come 
to dread, and their prospective outlook for the com- 
ing winter is darkened by what appears to be an- 
other harvest shortage, and by the tightening of 
the American embargo on supplies which might pass 
into Germany by way of neutral ports. Under such 
circumstances some sort of miitary success, as @ 
means of confuting opposition and stimulating the 
people’s waning enthusiasm, was imperative. One 
does not have to go far back, even in our own history, 
to recall the consuming anxiety with which Lincoln 
watched for a victory during the autumn of 1864, 
in time to check the political reaction against the 
Administration before the Presidential election m 
November. 

Nor is it only its own people with whom the Ger- 
man Government must reckon, and to satisfy whom 
it must win some sort of victory. It has its allies to 
deal with, and among they Austria is not only in a 
seemingly desperate economic condition, but has 
been faeing imminent defeat on the Italian front. 
To hold its ally to the war program, it was a para- 
mount necessity for Germany to create some diver- 
sion in that quarter. And if this were not enough, 
it is quite possible that the German Government 
would have yet another stake in a spectacular mili- 
tary move at this time. Each of the Government’s 
overtures for peace has been made just before the 
beginning of winter, and all of them have been 
carefully timed to follow a success in the field— 
whereby the Government might profess to its people 
that the peace proposals were not the outcome of 
military failure, but a magnanimous offer by a vic- 
torious belligerent. To what extent the achieve- 
ments in Russia and on the Italian front were spe- 
cifically designed by the Government and the Gen- 
eral Staff as preliminary to a new proffer of peace 
terms, we shall shortly know. 

The German operations in the Gulf of Riga have 
attracted more attention because of the utterly be- 
wildering political and military situation of Russia. 
All that can certainly be said of the campaign itself 
is that important Russian islands in the Gulf have 
been occupied. by the Germans, that the Russian 
army has evacuated the fortified land city of Reval, 
that probably 20,000 Russians were taken prisoners, 
and that the Russian fleet of twenty or more vessels 
was temporarily blockaded in a narrow stretch jof 
water from which it escaped a few days later with the 
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loss of one battleship and four small vessels. From 
Reval to Petrograd is only 230 miles; a drive on 
Petrograd seemed possible. At Petrograd itself 
there was talk of moving the Russian Government 
to Moscow. 

But on the face of things, no operation would 
seem more unlikely than a German invasion of Russia 
on the grand scale at this time. Granting a de- 
moralized Russian defense army and an easy ad- 
vance on the capital, the fact would remain that 
Germany has not the troops or munitions to spare for 
such a venture. It is well known that when the 
German commanders moved regiments from the 
Eastern to the Western fronts, to oppose General 
Haig’s attacks, they left on the Russian front an 
army much weaker than before, both in numbers and 
in morale. The German reinforcements to Austria 





on the Italian front have unquestionably depleted 
still further her army in the northeast. | 

However easy the capture of Petrograd might be, | 
a larger military foree than Germany can command | 
would certainly be required for guarding communi- | 
cations between Petrograd and the coast, for holding | 
the city itself, and for dealing with the Russian army. 
That such an attempt would seriously be made, 
especially when the Russian winter is just beginning, 
is scarcely conceivable; and in fact, the week’s latest 
news from Russia tells of retirement by the German 
army towards their base at Riga. 

This hardly foreshadows a “winter drive’ at Petro- 
grad; it would rather seem to mean that the program 
of defense in the west and of simultaneous offense in 
thenorth and south had been too much for Germany’s 
available resources. If such an advance into Russia | 
had been actually made, it would have marked some- 
thing much like desperation in the German high 
command. Wholly aside from the physical obstacles 
to a successful movement of the sort—which, after 
all, are not so very much less than they were at the 
time of Napoleon’s ill-fated venture—one can hardly 
conceive of any development which would promise 
more quickly to solve the political anarchy, and mili- 
tary disintegration of Russia than the invasion of 
her country by the enemy and the capture of her 
capital. 





PATRIOTISM TAKES IN ALL CLASSES. 


Now that the campaign has closed with the tri- 
umphant success of the Liberty Loan, it is timely and 
appropriate to point out how effectually that ought 
to dispose of the slander that patriotism belongs to 
some classes and sections instead of being universally 
American. All through the year we have had a din 
of repetition that this is a rich man’s war, that the 
rich are responsible for our participation in it and 
are profiting by it, that therefore the rich should pay 
for it, that wealth ought to be conscripted as men are, 
that the rich are a class of tax dodgers and must now 
be sought out and brought to the rack, and so on 
ad nauseam. This has been added to the familiar 
cry that New York is a city as wicked as it is great, 
that only the intelligence and virtue of the country 
back of it hold it from sinking in the slough of its 
own vices, that ‘‘Wall Street” is just a nest of con- 
scienceless money-seekers, and so on. Statutes to 
make men virtuous in conduct at least, and to make 
the rich bear what is declared their just share of the 
national burdens, are chiefly aimed at the cities, 


| companies here. 





and most at this one. 


Up to a few days ago New York was nearest its 
allotted quota on the loan, and the largest shortages 
were in cities farther and farthest west; the indica- 
tions also were that the agricultural districts were 
most behind. But all had opportunity, in this week 
of intensifying movement, to come to or beyond 
what was expected. Comparisons, however, are not 
so appropriate, in a day of congratulation, as is the 
clear proof that the greatest city and the richest 
people and institutions have not failed; no one here 
will pretend that New York has done more than her 
duty, but there is value in the proof that she has 
kept up to it. 

Last week we copied a remarkable advertisement 
on behalf of the loan and especially on behalf of 
thrift and saving as needed and blessed national 
virtues, by 27 savings banks and 94 banks and trust 
This was one very remarkable 
instance, out of a throng of evidence, for in the past 
fortnight the newspapers have been fairly flooded 
with advertisements, large and small, by financial 
institutions, bankers, merchants, manufacturers, 
contributed at their own cost, urging the loan, and 
in nearly every instance offering services to help the 
taking. One dry goods commission house went so 
far as to post in all its offices, here and elsewhere, 
according to newspaper statement, an offer, appli- 


| cable to all its employees not receiving over $3,000 


a year, to receive their subscriptions on the familiar 
plan of small installments and to also make a present 
to each employee of an amount of bonds equal to 
that subscribed and paid for. Every financial insti- 


| tution in the city, together, of course, with a multi- 
tude of private business concerns, has offered its 


services in placing the loan, and making subscrip- 
tions to it easy, without any charge; they have not 
stopped there, but many of them have practically 
suspended their own business in order to turn all 
the time and energy of officers and employees to 
placing the loan. Salesmen have dropped other 
selling, in order to canvas the city for it, and in the 
whole of this labor there has not come and will not 
come one cent’s worth of direct money advantage, 
reckoned in the ordinary manner. We are all “con- 
cerned,” of course, and that is why we have all felt 
irresistibly impelled to action; but there has been no 
profit to us in the ordinary manner. Is patriotism 
dead? Is it confined to the rural districts, or to 
any section, or to any class? Is the rich man selfish 
and skulking, as contrasted with the “poor” or the 
“working” man? Is New York a place where wick- 
edness is comparatively greater than is produced by 
its having a vast population, constantly added to by 
an influx of people from all the rest of the country? 
The cry that this is a rich man’s war and has been 
caused or fomented by sharers in real ‘‘war’’ profits 
is as baseless as the suggestion that England planned 
the sinking of the Lusitania in order to have a 
grievance. So far as property is to be assumed 
precious to all its owners, the rich have a larger 
stake in achieving the liberty which is the sole object 
of the struggle than have the poor; on personal 
grounds, all are equal. The rich man dies once, 
and only once, like the laborer who digs in subway 
building; wounds, hunger, privations in camp and 
field, the chances of suffering by capture, all are 
alike for both, except that it is a greater personal 
change at first to go out from luxurious than from 
simple living. Conscription has no favorable ex- 
emption for the rich man, and the law does not per- 
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mit buying substitutes, as it once did; the call for 
voluntary enlistment also comes to all alike. And 
that call has met response; war is a leveller, as 
death is. We could almost say that all men of wealth, 
of social prominence or of active connection with 
affairs are in some place and manner giving their 
experience and their time to holding up the hands 
of the Government and pushing the struggle to its 
only proper end, in the speediest and least destruc- 
tive possible manner. 

We do not know what is before us. How long we 
must wait for a peace which shall be final and com- 
pensatory and not a mere truce, and what we shall 
be called upon to endure before reaching it, we must 
wait to discover. But already there are some com- 
pensations, for the country is beginning to discover 
itself, to realize that there are higher and more 
lasting things than money, and that even life itself 
is not always to be held the most precious possession. 
We are learning patriotism, we are coming together, 
the whole civilized world is becoming unified in the 
fire of a common danger and a common purpose. 

It will be one compensation, too, if we can put a 
final quietus upon the cant that wealth is robbery 
and a hardening of the heart, and can fix the truth 
that ‘‘a man’s a man for a’ that.” 





4 7 Pu cy ? ¢ ri ry 

THE SPIRIT OF CHRISTMAS. 
“Christmas Day, 1917, should be a time of rededication and recon- 
secration to the cause of freedom and humanity throughout the world, 
to the ideals for which Christ suffered crucifixion on the cross. We must 


be prepared to make infinite sacrifices to secure this glorious result.’’—From 
a‘’Plea’’ by Secretary McAdoo. 


We subscribe to the suggestion that a United States 
bond is an appropriate and worthy gift, on this 
occasion when for one day all else is laid aside and 
goodwill alone fills the human heart. There is no 
day in the calendar like Christmas. Even as the 
survival of a pagan rite, as James Lane Allen has 
so brilliantly shown in his trilogy of stories, it is a 
time of rest and rejoicing. The harvests are gathered. 
Winter waits without. In the glow of the yule log, 
in the gleam of the holly, the heart warms to gladness 
and to love. Under the snows, Nature makes ready 
for the springtime. It is an hour of pause for 
sacrifice to the eternal flowing of the Spirit of Life— 
a time in which to celebrate the great Giver, by the 
gentle gift. 

Far away is the day when roysterers gathered under 
the oaken rafter and the winecup went round. But 
the spirit of rejoicing, the spirit of goodwill in giving, 
remains, hallowed now by a sacred historical religious 
memory. Always the worshipper hears, as did the 
shepherds of old who watched their flocks beneath the 
changeless stars, the admonition falling down of 
‘Peace on Earth; Goodwill to Men!’ Always there 
is the vision of the Wise Men bearing gifts to the 
Child. And as He grew, and lived among men, He 
went about doing good, and His last words were: 
“Father forgive them, for they know not what they 
do.”’ And the story relates that he suffered Himself 
to be led away, suffered death on the cross, but 
sought to inflict death on none, even in His own 
defense. And whether divine or human, if there is 


one ideal embodied in the Christ, it is the sacrifice of 
the use of Power to the rule of law and the persuasion 
of love, the suffering of injury even unto death rather 
than the doing of like evil to others, and the exercise 
of that unwasting goodwill which is an eternal prayer 
of forgiveness—all of which means, simply, a trust 
in the divine outflowing and upbuilding, with which 


| 








man should align himself rather than with agencies 
of destruction and opposition to the law of life. 
The Secretary is right. Never in the history of the 
world was there more need for a rededication and 
reconsecration to the ideals of the character life and 
deeds of this Leader so often named the Prince of 
Peace! 

But these are the sublime abstractions. We are a 
prosaic people, an idealistic one, and a belligerent, 
now three in one. And how often we do fritter away 
our substance in thoughtless giving—the multitu- 
dinous gifts selected at random, and often in despera- 
tion, because it is the custom. Again, the Secretary 
is right. There is nothing that combines more 
utility in value, or value in utility, than a bond of the 
United States. Like a gold dollar, it will readily 
exchange for everything else. And so, let us add, 
will a United States Savings Certificate, of smaller 
denomination—we cannot all give fifty dollar 
presents—which will no doubt be on sale before the 
candles are lighted on the Christmas Tree. 

But, “lest we forget,’’ it is the giver more than the 
gift, that should concern us in this solemn reconsecra- 
tion. Among all the holidays, this is the one day 
when self is forgotten, and thought centres on loved 
ones and friends. And into the gift is poured the 
goodwill which hallows it, though it be as varied as 
the wants and tastes of man. Secretary McAdoo 
suggests that the Liberty Loan bonds be used for 
Christmas gift purposes to the exclusion of everything 
else. Is it best for the human heart, best for the 
world, for once shorn of hate and melted to for- 
giveness, that we shall attempt to formalize this 
sweet spirit of giving into the strait laces of a 
prescribed offering? Is it best, that on this day we 
steep ourselves in the enterprise that even now 
absorbs our energies, and in its darksome ways, 
albeit a light break in the distance, consumes our 
toil and trade? 

For one day let us forget and forgive. Let us 
gather up the goods of the earth and shower them 
down on those we love—just for one day—that the 
old spirit of goodwill, that is careless of cost and 
gallant with joy, pour out its precious dower until 
it shall overflow the earth, and run over and into 
“the trenches” to make us one people wherever the 
sun shines and the heart thrills. Better that we waste 
a little than that the heart dry up into a method- 
ical engine of war. Let the show-windows shine 
like palaces of dream to the eyes of childhood, and, 
failing not, in our generosity, to remember the soldier 
sons of our beloved country “over there,” let us 
burden our arms, as of old, with all manner of good 
gifts, and, in the democracy of love, let us give, give, 
give, that we may bless with goodwill, even as we 
hope to sometime be blessed! 





ONE LESSON THAT WE MAY LEARN NOW— 
THE SPIRITUALITY OF BUSINESS. 

We shall fail in the present great world under- 
taking if we do not read its lessons aright. And we 
cannot begin our study too soon. As we survey all 
the varied and conflicting activities of mankind over 
the world of to-day, is it not fundamental that pro- 
duction and exchange (or ‘‘business”) are not only 
indispensable but beneficent? No civilization worthy 
the name can be built up or maintained without them. 
And whether the channels of life run in calm or con- 
flict, to grow and to make things, and exchange 
them, are primary to every success and every ad- 
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vance. So that, whatever of the “beautiful adven- 
ture’? may exist in the endeavor of the nation in 
this trying hour, we must be conscious of the dignity 
and worth of labor and of the unifying and harmon- 
izing effect of commerce. And we shall be short- 
sighted if we do not project this realization over and 
beyond the present struggle. 

Whether or not the self-directed energies of one 
hundred millions of people in production and ex- 
change will accomplish more in a crucial period than 
if control and direction come from some outside 
central power we do not know. The experiment is 
on trial. But whatever we may believe as to the 
advisability of changing an industrial system at a 
time when the greatest demand is made upon it, 
the truth stands out with startling distinctness that 
no state of human life, outside of savagery, can exist 
save it rest upon ‘“‘business,’’ and we use the term in 
its most comprehensive sense. If direction and con- 
trol through the national grasp of governmental 
commissions shall prove best (even tried by unusual 
conditions), it will tend to remain. But even if it 
prove best, the risk of change in ajmomentous period 
is not minimized. The patent roller process for 
making flour remains in use, although it is claimed 
that it crushes all the “‘life’’ out of the wheat. In 
the old days when the miller was forced to dress his 
burrs, the plant was shut down while the laborious 
process went on—a delay that undoubtedly dimin- 
ished production. The point is as to changing the 
whole process, tearing out the millstones and install- 
ing the rollers, at a time when people are starving. 

Time will show the wisdom of the present effort 
to centre direction and control in government, but 
we are nevertheless made aware that, whatever be 


the ideal of culture and civilization, whatever the 
form of government, the dream of democracy that 
gleams in the future, the fundamental base upon 
which and by which all must be built, is production 
and exchange—processes of human energy to which, 
in their multiplying and intricate expression, we give 


the name “business.’’ The “propensity” to acquire 
and trade thus develops into a form of helpful 
service upon which peoples must rely, whatever be 
their form of government, and whether they live 
together in a state of good-will or one of antagonism. 
Literally, then, to-day we are resting the success 
of our whole effort, the outcome of our national 
endeavor, the glory and good of future tranquillity, 
upon prosaic “‘business,’”’ which in a sudden excess 
of virtuous self-abnegation we have sometimes 
termed the “‘lust for wealth.”” How, then, do these 
multiform efforts, albeit all love to “make money” 
(which is only a form of expression which conceals 
the reality), rise into swelling and combining agencies 
of good! 

Is there not ample physical demonstration? Look 
at the “‘business men” now working at Washington 
to give effect to laws recently enacted. Look at the 
“necessity”? of temporarily turning these perennial 
activities in industry into lines of production which, 
though they end in waste, it is largely believed will 
bring about a new era in human affairs. Look at the 
actual falling back upon labor, even with unmeas- 
ured machine power, a labor of heads, hands and 
hearts, which shall be judged by its relinquishment 
of selfishness for the general good, a devotion of deed 
as well as of profession. Look at the laying of tax 
and bond on human energy as it must express itself 
for a generation to come in industrial plant and prod- 





uct. Look at the ships building to carry foods to 
hungry peoples. Look at the interdiction of “trad- 
ing,’’ by embargoes, that an enemy be more quickly 
overcome. All just features of the employment of 
trade in what might be termed an obverse way to a 
new end. And, when all is said, the killing must 
ever remain incidental to the living, accomplishing 
in itself nothing. Why, the very right to the seas 
is founded on the beneficence of free trade! Thus, 
whatever the individual may think of the “means” 
employed to set up love and justice in the world, 
these or any other means depend upon production 
and exchange. And the more insistent the de- 
pendence the more urgent the call, the more clearly 
stands out the inherent and inseparable good of 
universal and unimpeded trade. 

Now, as we thus contrast commerce and culture, 
the real with the ideal, we must become conscious 
that this great trial of humanity, so dependent upon 
the common toil and trade of mankind, reveals to 
us the spirit of what we are all doing in the world. 
We are not only “making money” by these manifold 
business processes, but we are expressing the inner 
and divine urge to be and to do, and we are spreading 
thereby ‘‘peace on earth, good-will to men.””’ Thrown 
back upon production and exchange in every issue 
and at every step in the great campaign, we see that 
we have been living better than we knew. ‘True, in 
the zeal of our effort we have often lost sight of its 
beneficence. We have been more eager for results 
than methods. We have even denounced “business” 
as of criminal intent. Now we see that despite our 
greed, and this applies to nations as to men, we have 
been pursuing the only course of light and leading 
vouchsafed to us in a world of matter informed by a 
world of spirit. And this perception is not an ideali- 
zation of “business;’” it is more an appreciation that 
we have missed in the tremendous onrush of our 
endeavor. Having discovered it now in an era of 
trial and turmoil, shall we not cling fast to it when the 
conflict is over? Shall we not give it free rein? 
Knowing its inherent civilizing qualities, shall we 
not pursue it, in the light of its new revelation, by 
a more devoted consecration to its helpfulness, 
realizing that it is a spiritual power for universal 
good and harmony? Shall we not strike down its 
military boundaries, abolish its interferences, destroy 
its toll-gate obstructions and set it free to conquer 
the earth in peace and good-will? 

We do not minimize the glory of our institutions, 
governmental, educational and philanthropic. We 
recognize the independence of a world of thought and 
love. We know that there is a culture whose content 
combines philosophy and science—but labor must 
still sustain life—and into the object, as into the 
bounty we gather from nature, we pour the best 
that in us lies—and spread it by exchange throughout 
the earth. But if we cannot succeed in speeding a 
national ideal, save by resting hope, even while 
using an agency of force, upon “maximum produc- 
tion” at home, then the good that we do in follow- 
ing ‘‘trade” is still indubitable. And carried on 
in the spirit of its mission, we shall forever make it 
more effective. And any ensuing commercial con- 
flict must stand convicted as a crime against 
humanity! 

At this point we are reminded of an incident at 
our own doors. In the greatest commercial city of 
the country an effort is being made to introduce 
technology asfa part of the training in public schools. 
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If the object be to show the spirituality of “‘business,”’ 
which we have attempted to unfold, it might be 
worth the effort. But if mere technical training in 
the arts of industry is desired, the field is so large 
and the opportunity so limited, it must prove futile; 
while, as a factor in common school education, it 
must be tested by the way it fits into the teaching 
of the necessary fundamentals, into the three R’s, 
if you would so express it. To drag it from a purely 
industrial city of small proportions made to order 
and attempt to graft it on the complex life of a metrop- 
olis, to say the best of it, must prove a huge task. 
But the incident does serve to show that ‘‘business”’ 
and “education” lie very close together, and that 
ideally they are one and the same thing. But edu- 
cation is life, and so is business. And we are facing 
again the great truth that since dependence is upon 
toil and trade, upon industry, even in our darkest 
hour, for all that we hope the world shall be, our duty 
lies in conducting that ‘‘business” according to its 
inner and inseparable spirit of good-will that we throw 
about it in the present and in the aftermath to come 
no unnecessary shackles to hamper its course or 
confine its energies. 

Our first lesson is plain. We have been making 
the world a habitable home. So eagerly have we 
pursued our purpose that peoples have crowded upon 
each other, nations have sought selfish domination, 
mankind has distorted methods, stifled the free 
unfolding. And the saddest conflict of centuries 
has come; how much attributable to cramping free- 
dom in trade, which is life’s primal expression, we 
do not know. But we do know, now, that we can 
accomplish no ideal, even by martial measures, 
without it. Therefore a realization of its essential 
beneficence must convince us of its spiritual content. 
And out of this conviction must grow not only a 
new duty in its pursuit, but a new purpose in its 
continuance. And by reason of the good-will im- 
bedded in it, mutual exchange for mutual good, it 
must unify and harmonize all effort in the degree 
that it is free to follow its natural law. 








ABUSE OF FRANKING PRIVILEGE TURNED 
TO THE ADVANTAGE OF LA FOLLETTE. 


Some ten days ago Washington dispatches which 
excited little attention at the time reported that 
Senator La Follette was flooding the country with 
copies of some of his interminably long speeches, 
some of them smacking of sedition. The dispatches 
said that on Sept. 13 he “placed a rush order’”’ with 
the Government Printing Office for 100,000 copies 
of his speech on taxing surplus incomes; that on the 
21st he ordered 100,000 copies of his speech on war 
profits; on the 8th of this month 100,000 copies of a 
speech on a like topic and of like character; on the 
10th 10,000 copies of a speech on “free speech’’; 
also that the Senate folding and mailing room had 
been worked day and night for several weeks in order 
to get his stuff out, and that ‘‘the tremendous orders 
placed by La Follette at the Government Printing 
Office have seriously interfered with other important 
work there.” 

So long as Mr. La Follette is still a full-fledged 
Senator it might perhaps be unjust to deprive him 
of any of the privileges which other Senators enjoy. 
But at least it is pertinent to ask: Who and what 
gives his pestilent tirades the right of way in the 
Government Printing Office over the “other impor- 
tant work” mentioned, matter relating to placing 








the loan, for example? Who and what compels and 
justifies printing it at the public expense? And while 
we are all required, under pressure of war emergency, 
to pay an increase hereafter of fifty to a hundred 
per cent on our letters and postal cards, and the news- 
papers which are so signally serving the country 
are also to have their burdens increased, postal and 
otherwise, is it less than exasperating to see this 
man load the mails with his stuff, under the ancient 
abuse of the frank, granted and retained under the 
pretense of transacting public business? 

Presumably this is “from” the ‘Congressional 
Record,” a mis-named publication into which are 
thrust, under “leave to print,” speeches never deliv- 
ered and any kind and quantity of matter which 
any Congressman chooses, under an abuse to which 
all tacitly consent, since it is ancient and each desires 
it in his turn. It might be illuminating and helpful 
if a copy of this publication could be. placed in the 
hands of every man and woman in the country, 
under compulsion to read every word of it. Here 
we are, under a pressure of scarcity and high prices 
which nobody escapes, exhorted daily to pinch our- 
selves in our food, and yet there is no attempt to halt 
the flood of waste in Washington; on the contrary, 
it is increased. 

The country is greatly absorbed, and we have just 
finished a flaming effort of patriotism in a great loan. 
The press should keep in remembrance this growing 
burden of waste. If there are no men in Congress 
with enough sense of serious responsibility to make 
them rise firmly against retaining, unabated, their 
ancient “‘privileges,’’ then public opinion should 
irresistibly compel a reform. But that opinion must 
be aroused by keeping at the work instead of letting 
it lapse into being forgotten. 








IMMIGRATION AND EMIGRATION IN 1916-17. 


During the fiscal year ended June 30 1917 the 
movement of aliens to and from the United States 
was, as in the two similar periods immediately pre- 
ceding, of very restricted volume, and not unnaturally 
so with the war in Europe, which involves the nations 
providing the great volume of our immigrants, still 
in progress. The great contraction of transportation 
facilities, due to the tonnage destroyed by submarines 
and the extra oversea requirements arising out of the 
war, would in any event have kept down the move- 
ment even had there been any considerable body of 
intending immigrants. Nevertheless, the net move- 
ment hitherward, if not the gross, was in the latest 
year much in excess of that for the two previous 
years combined, due, however, to the fact that nearly 
one-third of the arrivals came across the Canadian 
border,and the inflow from Mexico was above the 
normal. A marked reversal in the trend of travel 
between Italy and the United States was, further- 
more, a feature of this latest twelve months. In 
other words, the fiscal year 1916-17 witnessed a net 
addition of this nationality to the foreign-born popu- 
lation of the country, whereas in both 1914-15 and 
1915-16, because of calls to the colors, emigrants 
from here largely exceeded immigrants. 

The alien arrivals at the various ports of the 
United States in the twelve months ended June 30 
1917 totaled 362,877 (made up of 295,403 immi- 
grants and 67,474 non-immigrants), this comparing 
with 366,748 in 1915-16 and 434,244 in 1914-15; but 
contrast with the 1,403,681 inflow of 1913-14 indi- 
cates very clearly to what a tremendous extent the 
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movement has been affected by the war. Against 
the inflow in the latest year, however, there was a 
marked contraction in the volume of departures, 
the emigrant and non-emigrant efflux aggregating 
only 146,379, against 240,807 a year ago and 384,174 
and 633,805, respectively, in the two previous years. 
Consequently the net increase in foreign-born popu- 
lation in the latest year, although at 216,498, de- 
cidedly below normal magnitude, was very much in 
excess of the 125,941 of 1915-16 or the 50,070 of 
1914-15, but it appears very diminutive when con- 
trasted with the 769,276 of 1913-14 or the 815,303 
of 1912-13. 

We have remarked above that nearly one-third of 
the gross inflow in 1916-17 was across the Canadian 
border ,and it is to be noted that of the 216,498 net 
gain in population through immigration, 77,953 is 
ascribable to the movement from and to that country 
and 22,848 is to be credited to Mexico. As regards 
the influx from Europe, no extended comment is 
called for under existing conditions, although the 
net arrivals from thence were much in excess of 
1915-16. From Italy there came in all during the 
year 41,456, against 42,195 a year ago, but this year 
the inflow was in excess by 24,311, whereas in 1915-16 
there was a net outflow of 44,217. Polish net arrivals 
in 1916-17 were 3,002; the previous year the net 
trend was outward to the extent of 4,167. Of 
Russians the late fiscal year showed a net loss of 
3,475 and in 1915-16 of 795. Of all other European 
nationalities the arrivals here in 1916-17 ran ahead 
of departures, as was largely, if not wholly, the case 
in 1915-16. Partial details are as follows: Germans, 
9,086, against 10,647; Greeks, 23 646, against 21,440; 
English, 16,574, against 7,641; Hebrews, 17,195, 
against 15,037; French, 21,788, against 16,535; 
Irish, 14,879, against 17,402; Portuguese, 8,583, 
against 9,370; Scotch, 11,335, against 8,961; Spanish, 
12,256, against 6,829; Scandinavian, 13,012, against 
11,521; Dutch, 4,844, against 4,843, and Finnish, 
4,468, against 4,886. It is not to be inferred, how- 
ever, that the entrants of nationalities engaged in the 
war were of a physique to contribute anything to 
the labor force of the United States. 

The distribution of the arriving immigrants, as 
has been the case for many years, is naturally cause 
for disappointment. Latterly the demand for labor 
has been especially urgent from agricultural com- 
munities in the West and South, but a large part of 
the foreigners who land here always settle in the 
seaboard cities. A literacy test may be all right in 
some respects, but at this time a man who can neither 
read nor write would be very welcome as a farm hand 
in agricultural sections—more welcome, in fact, than 
those who pass the tests are in New York. 








SEWARD PROSSER ON REASONS FOR ENTRANCE 
OF BANKERS TRUST TO RESERVE SYSTEM. 

As noted in our issue of Oct. 13 the Bankers Trust Co. of 

this city has taken action toward securing membership in the 


Federal Reserve system. Seward Prosser, President of the 
company, this week authorized the following statement with 
reference to the motives which prompted the company’s action: 


While it is true that we considered carefully what the benefits and the 
possible expenses might be attending membership in the Federal Reserve 
system, in the last analysis we struck aside all minor questions, such as 
whether it would be profitable or unprofitable, and allowed no technical or 
political objections to get in the way of the big question. The only reason 
which really brought about our application for membership was the fact 
that we had come to the conclusion that we no longer had a right to stay 
out of the Federal Reserve system when it was our belief that in a large 


way it was the duty of an institution such as ours to join hands with our 
Government at this time. 


The capital and surplus of the Bankers Trust Co. is $22,- 
500,000, and its total assets $329,000,000. 





SUGGESTS THAT FEDERAL GOVERNMENT 
FOOD WAREHOUSES. 
THE FOURTH STREET NATIONAL BANK. 
Philadelphia, Oct. 25 1917. 
“The Commercial and Financial Chronicle,’’ New York City. 

Dear Sirs: Referring to your editorial on page 1561 of your issue of 
Oct. 20 1917, headed, ‘‘Standing and Pulling Together—Destroying Food 
Products by Fire.’’ 

In view of the great number of fires recently in warehouses where grain 
and other foodstuffs are stored, would it not be well to have all such places, 
no matter where situated, under the protection of the United States Gov- 
ernment, evidenced by the presence of armed soldiers as guards? It would 
seem that if the buildings referred to had been guarded by United States 
troops, these fires, if of incendiary origin, as seems most probable, could 
not have occurred, and spies and traitors would not have been enabled to 
accomplish their diabolical work. Very truly yours, 

Te 


GUARD 


A. BULKLEY. 





BRITISH TREASURY BILLS NOT OFFERED DURING 
PAST WEEK. 

J.P. Morgan & Co. made no offering of ninety-day British 
Treasury bills this week. This is the second week that no 
bills have been offered, and the reason given by the Morgan 
firm is that it is considered desirable not to attract funds for 
any other purpose than the Liberty Loan. The last offering 
of the bills two weeks ago was placed on a 54% discount 
basis. 








BRITISH GOVERNMENT’S NEW WAR FINANCING. 


The full particulars regarding the British Treasury’s new 
war financing are available in a circular issued by the Bank 
of England and published in the ‘“‘London Financial News’”’ of 
Oct. 2. The offering includes £5% National War bonds, re- 
payable Oct. 1 1922, at 102%; £5% bonds, repayable Oct. 1 
1924, at 103%; £5% bonds, repayable Oct. 1 1927, at 105%, 
and £4% bonds, repayable Oct. 1 1927, at 100%. The price 
of the issue is £100%, payable on application. Interest is 
payable half-yearly on April 1 and Oct. 1 and the first divi- 
dend is payable April 1 1918. Holders of £5% bonds may 
convert their holdings within fourteen days after any half- 
yearly interest date, and as on such interest date into £5% 
War Loan, 1929-47, at the rate of £100 £5% War Loan, 
1929-47, for each £95 nominal value (excluding any redemp- 
tion premium) of £5% National War bonds surrendered, and 
holders of £4% bonds of this issue may convert their holdings 
at the same times, and in like manner, into £4% War Loan, 
1929-42 (“‘income-tax compounded’’) at the rate of £100 £4% 
War Loan, 1929-42, for each £100 nominal value of £4% 
National War bonds surrendered. The following is the cir- 
cular in full as printed in the ‘“‘London Financial News’’: 


Issue of National War Bonds. 

£5% bonds, repayabe Oct. 1 1922, at 102%; £5% bonds, repayable 
Oct. 1 1924, at 103%: £5% bonds, repayable Oct. 1 1927, at 105%, and 
£4% bonds, repayable Oct. 11927,at 100%. (‘‘Income tax compounded.’’) 

Interest payable half-yearly on Apri 1 and Oct. 1. First dividend 
payable April 1 1918. 

Price of issue, £100%. Payable on application. 

The Governor & Company of the Bank of England are authorized by 
the Lords Commissioners of his Majesty’s Treasury to receive on Oct. 2 
1917, and thereafter until further notice, applications for the above bonds. 
Applications may be lodged at any office of the banks hereafter mentioned. 

The principal and interest of the bonds are chargeable on the Consoli- 
dated Fund of the United Kingdom. 

Bonds of this issue, and the interest payable from time to time in respect 
thereof, will be exempt from a British taxation, present or future, if it is 
shown in the manner directed by the Treasury that they are in the beneficial 
ownership of a person who is neither domiciled nor ordinarily resident in the 
United Kingdom of Great Britain and Ireland. 

Further, the interest payable from time to time in respect of £5% bonds 
of this issue will be exempt from British income tax, present or future, if it is 
shown in the manner directed by the Treasury that the bonds are in the 
beneficial ownership of a person who is not ordinarily resident in the 
United Kingdom of Great Britain and Ireland, without regard to the 
question of domicile. Where such a bond is in the beneficial ownership of 
a person entitled to exemption under these provisions the relative coupons 
will be paid without deduction for income tax or other taxes, if accompanied 
by a declaration of ownership in such form as may be required by the 
Treasury. 

Interest on the £4% bonds will be exempt from liability to assessment to 
British income tax other than super-tax. For the purposes of super-tax 
and in computing total income for the purposes of exemption, abatement, 
reduced rate of income tax on earned or unearned income, &c., the income 
derived from such interest will be treated as if the amount received repre- 
sented the net income after deduction of income tax at the full normal 
rate. There will, however, be no title to repayment of income tax ni 
respect of such untaxed interest. 

Bonds of this issue will be accepted at their nominal value, with due 
allowance for any unpaid interest thereon, by the Commissioners of Inland 
Revenue in satisfaction of amounts due on account of death duties, excess 
profits duty or munitions exchequer payments; provided, in the case of 
death duties, that such bonds have formed part of the estate of the deceased 
continuously up to the date of death from the date of the original subscrip- 
tion or for a period of not less than six months immediately preceding the 
date of death, and, in the case of excess profits duty or munitions exchequer 
payments, that they have been held continuously by the firm, company or 
other person, liable for such duty or payment, since the date of the original 
subscription or for a period of not less than six months before such duty 
or payment becomes due and payable. 

Holders of £5% bonds of this issue may convert their holdings within 14 
days after any half-yearly interest date (viz., April 1 and Oct. 1), and as 
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on such interest date, into £5% War Loan, 1929-1947, at the rate of £100 
£5% War Loan, 1929-1947, for each £95 nominal value (excluding any 
redemption premium) of £5% National War bonds surrendered; and hold- 
ers of £4% bonds of this issue may convert their holdings at the same 
times, and in like manner, into £4% War Loan, 1929-1942 (‘‘income tax 
compounded”’) at the rate of £100 £4% War Loan, 1929-1942, for each 
£100 nominal value of £4% National War bonds surrendered. 

The first dividend on a holding of £5% War Loan, 1929-1947, or of £4% 
War Loan, 1929-1942, issued in lieu of National War bonds converted, will 
represent interest from the date of conversion to the next succeeding inter- 
est date of the loan into which the bonds have been converted. 

In the event of future issues (other than issues made abroad or issues of 
Exchequer bonds, Treasury bilis, or similar short-dated securities), being 
made by his Majesty’s Government, for the purpose of carrying on the war, 
bonds of this issue will be accepted at par as the equivalent of cash for the 
purpose of subscriptions to such issues, and an allowance will be made 
for any interest accrued on bonds so accepted. 

The bonds will be issued in denominations of £50, £100, £200, £500, 
£1,000 and £5,000, and the interest thereon will be payable half-yearly by 
coupon, the first coupon on each bond representing interest from the date 
on which application is lodged and payment made for the bond at any 
office of one of the banks hereinafter mentioned. 

Bonds of this issue may be registered free of cost in the books of the Bank 
of England, or of the Bank of Ireland, as 

1. ‘“‘Transferable in the bank transfer books,”’ or 

2. ‘Transferable by deed.”’ 

Allotments may be obtained in registered form or in bonds to bearer at 
the option of the applicant. 

Holdings of registered bonds, which will be transferable in any sums 
which are multiples of a penny, may be re-converted at any time, in whole 
or in part (in multiples of £50), into bonds to bearer with coupons attached. 

Dividends on registered £5% bonds of this issue will be paid without de- 
duction of income tax, but the income derived from such dividends will be 
assessable to income tax in the hands of the recipients at the rates of tax 
appropriate to their respective incomes. Dividend warrants will be trans- 
mitted by post. 

Applications for bonds, which must in every case be accompanied by 
payment of the full amount payable in respect of the bonds applied for, 
may be lodged at any office of the following banks at any time at which 
such offices are open for business, viz.: 

Bank of England. | London City & Midland Bank, Ltd. 
Bank of Ireland. |London County & Westminster 
Bank of Liverpool, Ltd. | Bank, Ltd. 

Bank of Scotland. | London Joint Stock Bank, Ltd. 
Barclay’s Bank, Ltd. |McGrigor, Sir C. R., Bart., & Co. 
Beckett & Co. | Manchester & County Bank, Ltd. 
Belfast Banking Co., Ltd. | Manchester & Liverpool District 
Bradford District Bank, Ltd. | Banking Co., Ltd. 

British Linen Bank. |Martin’s Bank, Ltd. 

Capital & Counties Bank, Ltd. | Mercantile Bank of Scotland, Ltd. 
Child & Co. |Munster & Leinster Bank, Ltd. 
Clydesdaie Bank, Ltd. National Bank, Ltd. 

Cocks, Biddulph & Co. National Bank of Scotiand, Ltd. 


Commercial Bank of Scotland, Ltd. National Povincial Bank of Eng- 
Coutts & Co. land, Ltd. 
Cox & Co. | North of Scotland & Town & County 
Dingley & Co. Bank, Ltd. 


Dingley Pearse & Co. 

Drummonds. 

Equitable Bank, Ltd. 

Fox, Fowler & Co. 

Gillett & Co. 

Glyn, Milis, Currie & Co. 

Guernsey Banking Co., Ltd. 

Guernsey Commercial Banking Co 
Ltd. 

Gunner & Co. 

Halifax Commercial Banking Co., 


Northamptonshire Union Bank, Ltd. 
Northern Banking Co., Ltd. 

| Nottingham & Nottinghamshire 

Banking Co., Ltd. 

| Parr’s Bank, Ltd. 

| Provincial Bank of Ireland, Ltd. 

' Royal Bank of Ireland, Ltd. 
-.,| Royal Bank of Scotland. 
Sheffield Banking Co., Ltd. 
Shilson, Coode & Co. 
Stilwell & Sons. 


Ltd. | Tubb & Co. 
Hibernian Bank, Ltd. | Ulster Bank, Ltd. 
Hoares. Union Bank of Manchester, Ltd. 
Holt & Co. | Union Bank of Scotland, Ltd. 


Isle of Man Banking Co., Ltd. 
Lancashire & Yorkshire Bank, Ltd.) 
Lloyd’s Bank, Ltd. | West Yorkshire Bank, Ltd. 
London & Provincial Bank, Ltd. Williams Deacon's Bank, Ltd. 
London & South Western Bank, Ltd.| Yorkshire Penny Bank, Ltd. 
or they may be forwarded by post to the Bank of England Loans Office, 
5 and 6 Lombard St., E. C. 3. 
Conversion of £4 10s.% War Loan, 1925-1945; £5% Exchequer Bonds, 1919: 

£5% Exchequer Bonds, 1920; £5% Exchequer Bonds, 1921; 

£6% Exchequer Bonds, 1920. 

Holders of the above issues, in pursuance of the options granted in the 
several prospectuses relating thereto, may convert their holdings, in whole 
or in part, into the following bonds of the present issue, at any time during 
the continuance of the issue of such bonds, viz.: 

£5% National War bonds, repayable Oct. 1 1924; 

£5% National War bonds, repayable Oct. 1 1927; or 

£4% National War bonds, repayable Oct. 1 1927 (‘‘income tax com- 
pounded’’). 

Holders who convert will receive an allotment at the rate of £100 National 
War bonds for each £100 £4:10s.% War Loan or Exchequer bonds con- 
verted. 

National War bonds issued in exchange for converted holdings will carry 
interest from the dates on which the relative requests for conversion have 
been lodged with the Bank of England. A separate dividend will be paid 
for interest, if any, accrued to date of conversion on a converted hoiding. 
Where a request for conv ersion of a holding in any issue, whether ‘‘regis- 
tered’”’ or ‘‘to bearer,"’ is lodged after the balance of such issue has been struck 
for the preparation of a dividend and before the date on which the said 
dividend is due, such conversion will be effected as on the latter date. 

N. B.—Applications for the conversion of stock inscribed or bonds 
registered in the books of the Bank of Ireland should be forwarded to 
the Bank of Ireland, Dublin. 

Stock registered in the books of the General Post Office, and bonds 
issued by the General Post Office, will not be convertible at the Bank of 
England. They will be convertible at the Post Office under the arrange- 
ments set forth in the separate prospectus issued by H. M. Po tmaster- 
General. ° 
A commission of one-eighth per cent will be allowed to bankers, stock- 

brokers and financial houses on allotments made in respect of cash applica- 
tions for this issue bearing their stamp, but no commission will be allowed 
in respect of applications for conversion. 

Applications must be made upon the printed forms which may be ob- 
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tained, together with copies of this prospectus, at the Bank of England; 





at the Bank of Ireland; of Messrs. Mullens, Marshall & Co., 13 George 
St., Mansion House, E. ©. 4; and at any bank, money order office, or 
stock exchange in the United Kingdom. 

Bank of England, London, Oct. 1 1917. 








SUBSCRIPTIONS TOGERMANY’SSEVENTH.WAR LOAN 
OVER $3,000,000,000. 

Subscriptions of 12,430,000,000 marks ($3,107,500,000) 
to Germany’s Seventh War Loan, which opened at the Reichs- 
bank on Sept. 19 and closed Oct. 18, are credited in a Berlin 
dispatch to Amsterdam on Oct.21. This total, it is said, does 
not include subscriptions from the front, and it is also as- 
sumed that it does not include “subscriptions from foreign 
countries.” In a telegram of congratulation over the results 
achieved, sent by Emperor William to Count von Roedern, 
the German Finance Minister, the Kaiser, according to Asso- 
ciated Press dispatches from Amsterdam on Oct. 22, said: 


I am pleased highly at the splendid result of the subscriptions to the 
seventh war loan, and I express to all concerned hearty thanks and congratu- 
lations for the successful work. Full of vigor and with a fixed aim before 
the eyes of the world, the whole German people stand in the fourth year 
of the war at the side of its heroic sons in the field and behind the Imperial 
Government and the army command, ready for sacrifices of blood and 
treasure until the honor and freedom of the Fatherland is assured against 
the assault of its enemies in superior force. 

May God bless ali for their mpi and guls-encettiog to bore happy advan- 
tage of our peace.,; . Sais Ag Ma i 5h PS 


The subscriptions i in i. seven loans total 72. 761,000,000 
marks, made up as near as it is possible to compile the facts, 
from information available in the United States, as follows: 





Issued. Price. Marks. 
ee ig i a Sept. 1914 97% 4,481,000,000 
Second loan_......- March 1915 98% 9,106,000,000 
oe Ge ae Sept 1915 99 12,163 ,000,000 
Fourth loan... ....- March 1916 98% 10,763,000 ,000 
UR PNR ig cic Sk ard Sept.-Oct. 1916 98 10,698 ,000,000 
Sixth loan._........ March 1917 98 13,120,000,000 
Seventh loan___.-_- Sept.-Oct. 1917 98 12,430,000 ,000 





72.761,000,000 

The New York “Evening Post’’ in indicating the appeals 
to the German people by the Government in furthering the 
seventh war loan printed the following in its issue of Oct. 20: 

As described by a neutral correspondent to London, the press propaganda 
for the seventh German war loan, for which the lists closed last Thursday, 
“has been more subdued than usual, the result partly of paper scarcity, 
partly, perhaps, of the impossibility of outdoing the shrill violence of the 
last war campaign.’’ The following is a translation of a typical official 
appeal: oT 

“Subscribe 1 to the $ seventh war loan! ‘After three years’ successful conflict 
the struggle for our existence has now reached its climax. In the same 
way that our wonderful army presents an unbreakable front to the foe, 
must we at home bear the hard duties which this long war has laid upon us, 
with determination, with the full knowledge of all that is at stake. One 
of our first duties is to give to the Empire the money that it needs for the 
prosecution of the war. 

‘*After the enemy has rejected with scorn our offer of peace, we have no 
choice, however much we may long for peace, of continuing the conflict or 
not. No one, therefore, must fail to bring the money needed to carry on 
the war. Every shilling helps. Your money is converted into munitions, 
guns, and submarines. Your money helps your brothers at the front, and 
it protects your homes from the horrors of war, such as East Prussia experi- 
enced in so terrible a manner at the beginning of the war, before our Hinden- 
bury drove the Russian hordes from German soil.” 





A shorter and more effective appeal runs as foliows: 


“The new war ican must be successful—otherwise we shall encourage 
England to continue the struggle. It can be successful—for there is money 
enough in the coun.ry. It will be successful—if each man acts as if every- 
thing depended on him atone.” 


———— 
Every half-year, a certain proportion cf the bonds are to be drawn for 
redemption at 110, the issue price being 98. 





AUSTRIAN WAR CREDITS. 

Associated Press dispatches on Oct. 13 reported that, ac- 
cording to a Vienna dispatch to Amsterdam, the Budget 
Committee of the Austrian Lower House had passed a 
provisional six months’ budget, including an authorization 
to the Government to raise war credits up to 9,000,000,000 
crowns. The budget. it was stated, also included a sup- 
plementary motion by the Socialist party authorizing the 
Government to use 100,000,000 crowns for the improve- 
ment of the condition of railway men. Before the vote was 
taken the Polish leader said that owing to assurances given 
by the Government the Poles would support the budget. 








THE LIMIT OF NOTE ISSUE OF THE BANK OF 
FRANCE FURTHER INCREASED. 


The limit of the note issue of the Bank « of France _was last 
month ‘raised from 21,000,000,000 franes to 24,000,000,000 
francs. The latter is just double the maximum fixed at the 
outbreak of the war. We take the following from the issue 
of “‘L’Economiste Francais,’’ of Sept. 15 1917: 


The “Journal Officiel” of Sept. 11 published the following decree: “44 

The President of the French Republic, on the recommendation of the 
Minister of Finance, in consideration of Article 1 of the law of Aug. § 
1914, reading thus: 
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“The amount of the issue of notes of the Bank of France and its branch 
banks, fixed at the maximum of 6,800 million francs by the law of Dec. 20 
1911 is raised to 12 billion. It may be carried beyond this limit by decree 
passed in the Council of State on the proposal of the Minister of Finance,"’ 
and, in consideration of the decree of Feb. 15 1917 raising to 21 billion the 
amount of the issues of notes of the Bank of France, previously fixed at 12 
billion by Article 1 of the law of Aug. 5 1914, at 15 billion by the decree of 
May 11 1915 and at 18 billion by the decree of March 15 1916, decrees: 
Article 1. The maximum amount of the issues of notes of the Bank of 
France and of its branch banks, fixed at 21 billion by the decree of Feb. 15 
1917 is raised to 24 billion francs. 

Article 2. The Minister of Finance is charged with the execution of the 
present decree. 

Paris, Sept. 10 1917. 








NEW FRENCH MORATORIUM. 


[From “L’Economiste Francais,** October 6 1917.] 

The “Journal Officiel’’ of Sept. 26 published the following report: 

In the report accompanying the decree of June 19 1917 relative to the 
postponement of maturities and the withdrawal of specie deposits, we 
suggested that it would be well for the economic groups to remind those 
still taking advantage of the provisions of the moratorium, of the urgent 
reasons of private and public interest for paying off their debts as soon as 
possible. 

In reply to a letter addressed on July 10 1917 by the Department of 

Jommerce to the Chambers of Commerce, the latter made known that 
they had already sent out a call or would in a short time send out a call 
urging a new effort with regard to the payment of debts. 

This call seems to have been heard, and thus, since the moratorium 
decree of June 19 last, the amount of the postponed commercial paper of 
the Bank of France has been reduced more than 42 million francs. 

Under these circumstances, we think it fitting to extend for a new period 
of ninety full days, during which the plan of the Chambers of Commerce 
will continue to produce its effects, the moratorium provisions previously 
enacted. 








UNITED STATES ADVANCES FURTHER CREDITS TO 
GREAT BRITAIN AND FRANCE. 

The United States Government during the past week made 
additional loans of $55,000,000 to Great Britain and $40,000,- 
000 to France. $25,000,000 was loaned to Great Britain on 
Oct. 20, while a further credit of $30,000,000 was made on 
Oct. 24. $20,000,000 was loaned to the French Govern- 
ment on Oct. 23, and another $20,000,000 was advanced to 
that Government two days later, Oct. 25. The United 
States Government has thus far loaned to the Allies $2,826 ,- 
400,000. Of this sum Great Britain has received $1,375,- 
000,000 and France $810,000,000. 








CURRENCY INFLATION IN RUSSIA AND OTHER 
BELLIGERENT COUNTRIES OF EUROPE. 

From the New York “Evening Post” of Oct. 13 we take 

the following relative to the existing currency inflation in 


the belligerent countries of Europe as a result of the war: 

At this week's prevailing rate, exchange on Russia was depreciated 7014 % 
from parity. How much of this was due to the present abnormal excess 
of Russia’s imports over her exports, how much to the partial blockade of 
her coasts, and how much to the utter confusion of her Government, is a 
question which causes as much difference of opinion as does the lesser de- 
preciation of exchange on other European belligerents, under the same 
or similar conditions. But it is no longer contended anywhere that the 
course of the exchange does not reflect the condition of the currency. 

The wife of the director of the Russian Ministry of Labor, in a talk last 
week, remarked that beef in Petrograd now costs $1 25 a pound, milk 
30 cents a quart, apples from 10 to 20 cents a piece, while boots which be- 
fore the war cost $10 could now not be obtained under $60. A recent letter 
from Russia stated that an ordinary suit of clothes costs $200 in Russian 
currency. Probably these prices are rising day by day; for the Russian 
State Bank increased its paper note circulation $154,000,000 in the third 
week of August, $120,000,000 in the fourth, $142,000,000 in the first 
week of September and $218,000,000 in the next—the last week for which 
a statement has been received. 

This is not fiat money in the usual sense. Against the increase of $3,- 
250,000,000 in the Russian bank’s note circulation during the twelve 
months up to last August, its holdings of ‘‘Treasury bonds" increased 
$3,760,000,000. But the money must have been forced into circulation 
in much the same way as actual Government paper would have been. 
Similarly, the increase of $880,000,000 in the French Bank’s note circula- 
tion, during the twelve months ending with September, was offset by 
$760,000,000 increase under the account of ‘‘advances to the State for the 
war,”’ and $280,000,000 reported as ‘“Treasury bonds held in respect to ad- 
vances to foreign Governments.” 

How much has been the total paper inflation of belligerent Europe dur- 
ing the war? Eliminating Austria (which has refrained from making any 
statement of banknote or currency issues since July 1914) the outstanding 
paper currency of Russia, Germany, France and England on Aug. 1 1914, 
was $3,112,000,000; it is now $17,000,000,000. Of this increase, $6,- 
856,000,000 came in last year. 

Russia's increase has been greatest, both absolutely and proportionately. 
The Imperial Russian Bank’s circulation increased from $817,000,000 at 
the war’s outbreak to $7,335,000,000 last month. Germany follows, with 
an advance in the notes of the Imperial Bank from $473,000,000 before the 
war to $2,334,000,000 at the end of last August. In addition to that, the 
German ‘“‘Darlehenskassen,’’ or ‘‘loan bureaus,” have issued $1,486,000,- 
QD0 currency. 

Notes of the Bank of France grew from $1,337,000,000 at the war's 
outbreak to $4,264,000,000 this present week. Just $857,000,000 of this 
fncrease was made in the last year. In the case of the Bank of Italy, 
where notes in circulation advanced from $337,000,000 at the beginning 
of the war in Europe to $906,000,000 last July, more than 40% of the 
increase came in the last year. The increase in the Bank of England's 
circulation has been small—from $148,000,000 at the outbreak of hostili- 
tles to $203 ,000,000 early last month; but the “currency notes,"* of which 
none existed prior to the war, aggregated $873,000,000 at the beginning 
of September; $304,000,000 of these were put out in the past twelve months. 





NEGOTIATIONS@DROPPED FOR PURCHASE BY 
U. S. OF MEXICAN SILVER. 


Announcement that the negotiations under which the 
United States had agreed to purchase 6,000,000 Mexican 
silver pesos from the Mexican Government, to be melted and 
coined into subsidiary silver, had been discontinued on Oct. 
22, was contained in press dispatches on that day from 
Washington. The dispatches further said: 

Mexican representatives were understood to have signified their 
acquiescence in the arrangement, but acting under instructions from 
Mexico City, they presented new phases, which resu!ted in the withdrawal 
by the United States of its offer. The necessity for such a purchase has 
passed. It was proposed because the mounting price of silver threatened 
to reach the minted value, but the market price now has fallen below 
that which was to have been paid Mexico. 

It is understood that the Mexican Government is contemplating 
obtaining the $5,000,000 in gold which it would have received in payment 
for the silver pesos in another manner. Gold is badly needed in Mexico, 
where the minted gold coin is scarce, and the plans now understood to 
be under consideration involve relief from this situation by a wider 
margin than the $5,000,000 which would have been exported from this 
country. 


Mexico City dispatches on Oct. 16 contained an outline 
of what it was intended to accomplish by the negotiations 
now abandoned. According to these dispatches an agree- 
ment had been reached between Ignacio Bonillas, the 
Mexican Ambassador at Washington, and the United States 
Treasury Department whereby Mexico would take off the 
restructions on the export of metals, which required the 
-e-importation of an equal amount of gold for all gold bullion 
exported and 25% on all silver exported. In return, it was 
said, money due on the balance of trade to Mexico would be 
paid in gold. The accounts from Mexico also said: 

Under the agreement, Mexico will receive $8,000,000 gold this month, 
$5,000,000 in November, and $2,000,000 each month afterward under 
the distinct understanding that Mexico must not ship the gold to other 
countries. 

Mines and smelters which closed down ten days ago have resumed 
activities now that an agreement has been reached. 

It is also understood that Mexico will have no difficulty in obtaining 
iron and steel for railroad work and repairs. The question of food im- 
ports into Mexico from the United States is still pending, as Herbert C. 


Hoover, the American Food Controller, has not yet taken any action 
regarding it. 


The new War Trade Board of the United States, in its 
first order, made public on Oct. 15 tightened the embargo 
on shipments of munitions to Mexico. This order calls for 
applications for permits for such shipments, regardless of 
their size. Heretofore less than $100 worth of munitions 
could be sent into Mexico under a customs collector’s license, 
granted upon a declaration by the shipper as to destination 
and purpose. 








CONVERSION OF FIRST LIBERTY LOAN BONDS. 
Regulations governing the conversion of the First Liberty 
Loan 34%% bonds were issued by the Treasury Department 


under date of Oct. 19. A statement issued in explanation 
by the Department on Oct. 21 says: 


Conversion of the 34%% bonds may be effected at any Federal Reserve 
bank or at the Treasury Department by surrender of the 34% bonds, 
together with a request for conversion, at any time after Nov. 8 1917 (but 
not after May 15 1918), but no 4% bonds will be ready for delivery prior to 
Nov. 151917. If conversions are effected at any time before Dec. 16 1917, 
payments to the Government to adjust interests will not be required, but 
on and after that date such payments must be made. The machinery for 
the adjustment of interest has been worked out, so that such adjustments 
will be made with a minimum of inconveience if conversions are effected 
as of Nov. 15 1917, or as of Dec. 15 1917. 

Holders of bonds or interim certificates of the first Liberty Loan who 
desire to effect conversions and who also desire prompt delivery of their 
4%, bonds should surrender their holdings for conversion on Nov. 8 1917, 
or as soon thereafter as possible. Conversions of bonds so surrendered will 
be effected as of Nov. 15 1917, and holders thereof will thereby obtain the 
full benefit of the higher rate of interest from the earliest possible date. 

Subscribers for bonds of the first Liberty Loan who, for any reason, have 
not yet received either definitive bonds or interim certificates, and who 
desire to convert, should so notify the bank or trust company, or other 
agency now holding such bonds or interim certificates. ‘To take advantage 
of the eonversion privilege it will not be necessary for holders of interim 
certificates to obtain the definitive 344% bonds. 


NEW OFFERING OF TREASURY CERTIFICATES 
OF INDEBTEDNESS. 

Secretary of the Treasury McAdoo on Oct. 23 announced 
a new offering of Treasury certificates of indebtedness of 
indefinite amount, to be issued in anticipation of second 
Liberty Loan receipts. The new issue is the first offering of 
certificates upon which no definite limit had been placed. 
The certificates bear interest at 4% from Oct. 24, mature 
Dec. 15, and will be accepted, if tendered on Nov. 15 or 
Dec. 15, as payment for second Liberty Loan bonds. Secre- 
tary McAdoo, in announcing the new offering of certificates, 
issued the following statement: 


Secretary McAdoo announces that under the authority of the Act of 
Congress approved Sept. 24 1917, for the purposes therein indicated, 
and as a convenience to banks and trust companies and other subscribers 
to the second Liberty Loan, and as a further means of avoiding concen- 
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tration of pay ts on bond subscriptions, he will receive through the 
Federal Reserve panks subscriptions at par and accrued interest for a 
limited amount of Treasury certificates of indebtedness. 

The certificates will be payable Dec. 15 1917 with interest at the rate of 
4% per annum from Oct. 24, 1917. Certificates of this series will be 
accepted at par with an adjustment of accrued interest if tendered on 
Nov. 15 or Dec. 15 in payment on the subscription price then payable 
of any bonds of the second Liberty Loan subscribed for by and allotted 
to holders of said certificates. Allotments will be made in the order 
subscriptions are received, and payments at par and accrued interest 
must be made on allotment. 

The right is reserved to reject any subscription and to allot less than the 
amount applied for, and to close the subscriptions at any time without 
notice. Qualified depositaries will be permitted to make payments by 
credit for certificates allotted to them for themselves or their customers 
up to the amount for which each shall have qualified when so notified 
by Federal Reserve banks; otherwise payment must be made in the or- 
dinary way. The certificates will be issued in denominations of $1,000, 
$5,000, $10,000, and $100,000. 


The first day’s subscriptions to the new offering, Treasury 
Department officials on Oct. 26 announced, amounted to 
$164,797,000. This brings the total of outstanding certifi- 
cates to be retired by receipts from second Liberty Loan 
bonds, up to $1,799,994,000, or nearly 60% of the loan 
minimum. 





HARRISON B. RILEY, OF CHICAGO, TO HELP SELL 
WAR SAVINGS CERTIFICATES. 

Harrison B. Riley, President of the Chicago Title & Trust 
Co., of Chicago, Ill., has been appointed director for the 
Northwest in the coming campaign to sell $2,000,000,000 of 
war savings certificates. It is expected that Frank A. 
Vanderlip, President of the National City Bank, of New 
York, who is Chairman of the committee in charge of flota- 
tion of the war savings certificates, will shortly make an 
announcement of the scheme for disposing of them. The 
same machinery that has been so successful in floating the 
Liberty Loans will be employed, it is said, in selling the war 
savings ceriifica’es. 








NATIONAL BANK DEPOSITS IN SEPTEMBER 
GREATER THAN IN MAY, DESPITE FIRST 
LIBERTY LOAN FINANCING. 

In reporting the standing of the national banks at the 
date of the Sept. 11 call, Comptroller of the Currency John 
Skelton Williams on the 19th inst. pointed out that not- 
withstanding the financing of the first Liberty Loan, in- 
volving to a certain extent withdrawals from the national 
banks the deposits of the latter on Sept. 11 were 154 million 
dollars more than on May 1 1917. The Comptroller also 
stated that if deposits of $5,000,000,000, (the maximum 
subscriptions looked for in the second Liberty Loan offering) 
should be withdrawn from the national banks their deposits 
would still be 286 million dollars greater than at this time in 
1913—the year before the outbreak of the war. We give the 
Comptroller’s statement below: 


Oct. 19 1917. 

The Comptroller of the Currency in announcing to-day the results of 
the bank call of Sept. 11 1917, just compiled, said: 

If $5,000,000,000 of deposits should be withdrawn from the national 
banks of the country, their deposits would still be 286 million dollars 
greater than they were at this time in 1913—the year before the outbreak 
of the European war. 

It is significant that while the national banks of the country have as- 
sisted so largely in the financiig of the first Liberty Loan of two billion 
dollars, involving to a certair extent the withdrawal of deposits from thse 
banks, yet the deposits of ti:c national banks now, as compared witi. | 


Lay 
1 1917, before the first Liberty Loan was announced, show an actu.! in- 
crease of 154 million dollars. 

The total resources of the national banks of the country have again ex- 


ceeded all past records, and have now reached the great aggregate of 16,543 
million dollars. This is an increase as compared with the call of June 20 
1917, of 392 million dollars, and an increase as compared with Sept. 12 
1916, of 2,132 million dollars. 

The resources of the national banks of the country to-day exceed by 
approximately $1,500,000,000, the total resources of all the banks of the 
country, national, State, savings banks and trust companies as late as the 
year 1904. 

Deposits also exceed the deposits of June 20 1917, by 462 million dollars, 
and are 1,872 million dollars greater than on Sept. 12 1916. 

The deposits in the national banks four years ago, Aug. 9 1913, amounted 
to 7,948 million dollars. The increase during these four years has been 
$5,286,000,000, or 66%—a growth which is unprecedented. 

The i0 States showing the greatest increase in the deposits of the country 
national banks since the call of June 20 1917, were, in the order named: 
Pennsylvania, 30 millions; Ohio, 21; New Jersey. 19; California, 16; New 
York, 15; Virginia, 14; Texas, 12; Indiana, 11; Illinois, 9; Kansas, 9 mil- 
lion. 

The only States showing a reduction of as much as 2 million dollars in 
deposits were Florida and Connecticut. 

Among reserve and central reserve cities, those showing an increase in 
deposits of 6 million dollars or more, were: New York, 72 millions; San 
Francisco, 25; Philadelphia, 24; Pittsburgh, 20; Cleveleand, 15; Cincinnati, 
11; Washington, 10; Houston, 8; Baltimore, 7; Indianapolis, Boston and 
Kansas City, 6 millions each. 

The only cities showing a reduction in deposits of 3 millions or more 
were Chicago, 19 millions; Omaha, 9, and Denver, 4 millions. 

Loans and discounts amounted to 9,055 million dollars, an increase over 
June 20 1917, of 237 millions, and an increase as compared with Sept. 12 
1916, of 1,195 million dollars. 

United States bonds and certificates of indebtedness including Liberty 
bonds held by national banks Sept. 11 1917, amounted to 1,159 million 





dollars, an increase as compared with June 20 1917, of 83 millions, and 
are 429 million dollars over Sept. 12 1916. 

Other bonds held amounted to 1,863 millions, an increase of $20,574,000 
over June 20, and an increase of 239 millions for the twelve months. 

Cash in vaults and due from Federal Reserve banks, including items in 
process of collection Sept. 11 1917, amounted to 1,666 million dollars, an 
increase over June 20 1917, of $93,124,000, and an increase as compared 
with Sept. 12 1916, of $290,206,000. 

Notwithstanding the large balances carried with the Federal Reserve 
banks, the amount due to national banks from other banks and bankers 
amounted to 1,634 million dollars. 

Bills payable and rediscounts on Sept. 11 1917, amounted to 285 million 
dollars, a reduction as compared with June 20 1917, of 88 millions, but an 
increase as compared with Sept. 12 1916, of 193 million dollars. 


FARM LOANS OF OVER $64,000,000 APPROVED. 
Loans aggregating $64,063,604 were approved by the 
Federal Farm Loan Board up to Sept. 30, according to the 
“Official Bulletin” of Oct. 19, from which we take the 
following: 


The following distribution of loans has been approved by the Federal 
Farm Loan Board up to Sept. 30: 
Federal Land Bank of— | 








Federal Land Bank of— 


yo, pre Sea gee SE.B7S Ba tOMGORs oso ctdcwcnedin $3,976,490 
BRAS. . ook ccdn cn cm 3,195,684 WICRISE.. 2. ccccnnncces 8,643,245 
PAI ge oss os Gs da eae Se 3.317 O48 (HOUStON . ..w . cnc c conus 5,808,779 
PNR. cio kutivawad 5,922 ,900 | Berkeley -............. 3,062,460 
New Orleans_.........- 6,564,828 |Spokane_.....-....--- 11,072,395 
BN a 5s estes ais ty ek 3,203,245 | ——— 
ye a RT a 7,423,600 | $64,063 ,604 


It was reported on Sept. 17 that more than 4,000 farm loan 
associations were being organized in the United States to 
borrow money under the Federal Farm Loan Act. An- 
nouncement was at that time made by the Federal Farm 
Loan Board that 1,200 organizations were already completely 
organized and chartered and that loans were being made to 
the farmers who compose these associations at a ‘“‘remarkable”’ 
rate. The amount borrowed by each association, said the 
Board, averaged about $40,000, and should all of the 4,000 
associations borrow at the same rate as those already char- 
tered, over $150,000,000 will have been loaned by the 
twelve Federal Land banks withina year. The statement of 
the Board said that the great difference between the amount 
of loans approved and the amount of loans paid out was 
explained by the fact that after loans are approved farmers 
are required to provide abstracts of title, and hundred of 
farmers do not possess abstracts of title. Approximately 
$25,000,000 of loans which had than been approved by the 
banks were awaiting abstracts to be supplied by the borrow- 
ers. 


RESIGNATIONS AND APPOINTMENTS IN FEDERAL 
LAND BANK OF SPRINGFIELD. 

Announcement of the resignations of E. H. Forvistall 
as Secretary of the Federal Land Bank of Springfield, Mass., 
Edward H. Wilkins as Treasurer and Kingman Brewster as 
Registrar was made on Oct. 11. Hugh MeConnor has beer 
made Secretary and as a result of his appointment has re- 
signed as city purchasing agent of the city of Lawreace, 
Mass. G. &. Dalgeish, who had served as auditor of the 
Springfield Iederal Land Bank, has been made Treasurer 
and director of the bank. Mr. Dalgeish was at one time 
head of the land bank of Egypt. Leonard G. Robinson is 
President of the Federal Land Bank of Springfield, B. G. 
Melntyre is Vice-President and Herbert Myrick director. 
As to the reasons for the resignations the Springfield ‘‘Re- 
publican” in a news item in its issue of Oct. 12 had the fol- 
lowing to say: 

President Leonard G. Robinson said yesterday there was no friction 
among the officers, simply a difference of opinion. In Mr. Brewster’s 
case, said the President, this ‘‘difference of opinion’’ arose over the selec- 
tion of certain lawyers to examine titles to land. Mr. Brewster first ten- 
dered his resignation Aug. 10. Three officers and directors remain: 
President Robinson, B. G. McIntyre of East Waterford, Me., Vice-Presi- 
dent, and Herbert Myrick of this city, director. 

Mr. Myrick said last night that there may have been friction among 
the officers, though not among the directors. ‘‘You know, Mr. McIntyre 
and myself are directors,’’ he added. President Robinson declared that 
he knew of no real discord even among officers. 


The operations of the bank are not hampered to any appreciable degree, 
since a majority of directors remain in office. 


NEW SECRETARY FOR FARM MORTGAGE BANKERS 
ASSOCIATION. 


E.D.Chassell has resigned as Railroad Commissioner of 
Iowa, to go to Chicago to assume the duties of Secretary- 
Treasurer of the Farm Mortgage Bankers Association of 
America, an organization composed of the leading farm 
mortgage bankers of the United States. Its purpose is to 
standardize the farm mortgage business and, by co-operative 
action of its members, to reduce the cost of mortgage loaning 
to both borrower and lender. Mr. Chassell’s resignation 
will take effect Nov. 5. Governor Harding will appoint 
his successor who will hold office until the general election in 
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NEW MEMBERS OF FEDERAL RESERVE SYSTEM. 


Several banking institutions in this city and throughout 
the country have during the past week responded to the 
President’s recent appeal urging them to join the Federal 
Reserve System as a patriotic duty in the mobilization of 
the banking reserves. The United States Mortgage & 
Trust Company of this city on Oct. 21 decided to make 
application for membership in the system, and similar action 
was taken the next day, Oct. 22, by the boards of directors 
of the Bank of the Manhattan Company and the Scanda- 
navian-American Trust Co. Directors of the German- 
American Bank at a special meeting on Oct. 25 also de- 
cided to apply for admission into the System. 

Directors of the Citizens Trust & Savings Bank of Colum- 
bus, Ohio, on Oct. 17 unanimously voted to join the Sys- 
tem, as did the directors of the Union & Planters Bank & 
Trust Co. of Memphis, Tenn. James B. Forgan, Presi- 
dent of the First Trust & Savings Bank of Chicago on 
Oct. 19 announced that at the next meeting of the bank’s 
directors he will recommend that the institution enter the 
Reserve System. The directors of the Fidelity Trust Co. 
of Buffalo, N. Y., on Oct. 20 voted to apply for membership 
in the System,and similar action was taken on Oct. 22 by 
the Philadelphia Trust Co. and the Pennsylvania Company 
for Insurances on Lives & Granting Annuities of Philadel- 
phia; the Citizens & Southern Bank of Savannah, Ga.; 
the Wilmington (Del.) Trust Co.; the New Haven-Union 
Trust Co. of New Haven, Conn.; the Camden Safe De- 
posit & Trust Co. of Camden, N. J.; the Washington Loan 
& Trust Co. of Washington, D. C., and the City Bank of 
Syracuse, N. Y. Other institutions which have decided 
to enter the System are the Maryland Trust Co. and the 
Baltimore Commercial Bank, both of Baltimore, Md. 





PROPOSED BRANCH OF CLEVELAND RESERVE 
BANK AT PITTSBURGH. 


The establishment of a Pittsburgh branch of the Federal 
Reserve Bank of Cleveland is reported to have been agreed 
to at a conference in Pittsburgh on Oct. 12 between W. P.G. 
Harding, Governor of the Federal Reserve jBoard; F. A 
Delano, Chairman of the Branch Bank Committee of the 
Board; D. C. Wills, Governor of the Federal Reserve Bank 
of Cleveland; Robert Wardrop, Pittsburgh director of the 
latter; H. C. Frick and representatives of the Pittsburgh 
Clearing House Association, at the instance of T. H. Given, 
one of the Clearing House representatives, tentative plans 
of the Federal Reserve officials were approved as acceptable 
to the Pittsburgh interest; a committee, composed of Mr. 
Given, R. B. Mellon and J. R. McCune was appointed to 
act with the Federal Reserve authorities in working out the 
arrangements toward effecting the establishment of the 
branch. 





BRANCH OF CLEVELAND RESERVE BANK AT 
CINCINNATI. 
The opening of a Cincinnati branch of the Federal Reserve 


Bank of Cleveland was authorized by the Federal Reserve 
Board on Oct. 9. 





SEATTLE BRANCH OF FEDERAL RESERVE BANK OF 
SAN FRANCISCO. 

Besides the newly opened Portland branch of the Federal 

Reserve Bank of San Francisco, a branch of the latter was 


also recently established in Seattle. The Seattle branch 
was opened on Sept. 19. C.J. Shepherd, Assistant Cashier 
of the Federal Reserve Bank of San Francisco, is Acting 
Manager of the Seattle branch, the directors of which are: 
M. F. Backus, President of the National Bank of Com- 
merce; N. H. Latimer, President of the Dexter Horton 
National Bank; Charles H. Clarke, President of the Kelley- 
Clarke Co.; Charles E. Peabody, Chairman of the Board of 
the Puget Sound Navigation Co.; and C. J. Shepherd, 
Acting Manager. R. R. Mattison, Assistant Cashier of the 
National Bank of Tacoma, will serve temporarily as Cashier 
of the Seattle branch of the Reserve Bank until a permanent 
Cashier is named. With regard to the new branch, Mr. 
Shepherd was quoted in the Seattle ‘“Post-Intelligencer”’ as 
saying: 

The Seattle bank will serve all Western Washington. It will have 
authority to do practically everything that the headquarters bank can do 
at San Francisco. The principal business will be the rediscounting of the 


banks’ paper and furnishing them with Federal Reserve notes. Clearing 


balances in Seattle, formerly settled directly between the banks, will be 
settled on our books. 


The big advantage to the public, through the bank ill be the redis- 
count privileges and the unlimited supply of Federal i.-serve notes which 
we can furnish. 





BRANCH OF SAN FRANCISCO FEDERAL RESERVE 
BANK AT PORTLAND, ORE. 

The Portland branch of the Federal Reserve Bank of Port- 

land, Ore., was opened on Oct. 1. W. A. Day, Deputy 


| Governor of the San Francisco Reserve Bank, is Manager of 


| Mayer & Co. 








the Portland branch. W.N. Ambrose of San Francisco is 
Acting Cashier of the branch. The directors of the branch 
are: W.A. Day, A. L. Mills, President of the First National 
Bank of Portland; J. C. Ainsworth, President of the United 
States National Bank of Portland; Judge Thomas C. Burke, 
Collector of Customs, and Nathan Strauss of Fleischner, 
The branch has to a large extent, it is under- 
stood, taken over the work of the Portland Clearing House 
Association. The ‘Pacific Banker’’ of Oct. 6 had the follow- 
ing to say concerning Portland’s clearing operations: 

The change from clearing at the Portland Clearing House to clearing 
through the branch is accompanied by minor problems which will be worked 
outintime. Principal among these is that of adjusting balances where the 
clearings have gone ‘‘against’’ or in favor of a bank or banks. Heretofore 
the banks, by agreement, have adjusted their balances without material 
cost pending the transfer or exchange between local banks or between banks 
in other reserve centres. A charge of 5 cents a thousand where the transfer 
must be made through San Francisco or proportionate charges where it is 
on other centres, is made by the branch unless the transfer is made by tele- 
graph with confirmation before closing hours. Local banks have as a result 
discovered smal! but significant costs to themselves, according to the way 
in which the clearings fall daily. It is presumed definite rules for the 
needed buying or selling of exchange in adjusting the daily clearing balances 
will be worked out. In the past the charge has only been made where the 
method was delayed in operation or a slip-up occurred. There is no oppo- 
sition to the regulation imposed by clearing through the branch, but there 
is a feeling that it will be more satisfactory as soon as the regultions, as to 
details, become better known or the method of operation more definite. 








W. McC. MARTIN ON REDISCOUNTING PRIVILEGES 
OF FEDERAL RESERVE ACT. 

Reference to what he termed “an ancient prejudice” 
against a bank borrowing money was contained in an ad- 
dress delivered by William McC. Martin, Chairman of the 
Board of Directors of the Federal Reserve Bank of St. 
Louis at the annual convention of the Indiana Bankers’ 
Association at Evansville on October 11. Mr. Martin 
ascribed this prejudice largely ‘‘to the fact that no recognized 
method allowing banks to keep business in a going condition 
was in existence’ and in pointing out that ‘‘the old order 
changeth, giving place to new,’”’ Mr. Martin lays emphasis 
on the fact that the Federal Reserve Bank is in existence, 
adding that “‘it is not far wrong to say that section 13, which 
covers the rediscounting privileges is the heart of the system.”’ 
We quote some of his observations below: 

There are banks, I understand, and some of them perhaps belong to the 
Federal Reserve System and as a matter of right have the privilege of re- 
discounting with the Federal Reserve bank, which take pride in the boast 
that they have not borrowed a cent in years and never expect to borrow 
money. If this means that the prejudice against borrowing money is so 
great that they would prefer to call the loans of their customers at a time 
when it means considerable embarrassment to those customers, or would 
refuse to loan to their regular customers in order to enable them to continue 
business at a time when business should be going ahead, then the sooner 
those banks learn the legitimate use of borrowed money, the better for the 
communities which they serve. There are banks, perhaps, that are in 
such position or do such a restricted type of business that they never find 
the need for borrowing money, but it is doubtless true that even these 
banks after they understand thoroughly what rediscounting with the 
Federal Reserve bank means, could enlarge the service they render their 
committees. 

There are other banks whose prejudice is not so much against borrowing 
money as against the showing of the item ‘Bills Payable’’ on their state- 
ments. It many such cases the bank turns its bills receivable over to certain 
of the directors who then go borrow money which is used by the bank, 
there being an understanding expressed or implied to the effect that in the 
event of loss, it will eventually fall on the bank. Perhaps the certificate 
of deposit method is used by the bank to fool itself. Such banks may state 
that they have never borrowed money, but in reality what they should 
state is that they have never shown borrowed money in their published 
statements. 

That a bank should desire to borrow money, and if in existence for any 
length of time, should need to borrow money for legitimate purposes, is 
not unnatural, but I think what we may now call an ancient prejudice was 
due in great measure to the fact that no recognized method allowing banks 
to borrow to keep business in a going condition was in existence. Fun- 
damentally, the borrowing of a bank should be for the benefit of its custo- 
mers in order to keep their business going, and such borrowing is legitimate. 
When the borrowing is primarily for the bank, and not for its cutomers, 
then the borrowing can be wrong. 

But “The old order changeth, giving place to new.’’ The Federal Re- 
serve bank is in existence, and it is not far wrong to say that Section 13, 
which covers the rediscounting privileges, is the heart of the system. As I 
think I had the privilege of explaining at the Nineteenth Annual Conven- 
tion of this Association, this privilege changed our financial system from 
one based upon bonds and stocks (a foundation which had limits to its 
elasticity) to one based upon commercial paper, which is as elastic as the 
needs of demand and supply. The Federal Reserve system does not enable 
banks to borrow on bonds or securities other than those of the Government, 
but does enable the banks to borrow on business paper. Paper discounted 
by the bank, in order to be eligible for rediscount with the Federal Reserve 
bank, must give evidence of the fact that there is a producer and a con- 
sumer, and must measure up to certain standards which have been well 
recognized for many years. The Federal Reserve Act, itself, does not 
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establish any untried banking principles. It does, as it were, codify good 
banking principles and arranges them into a working system. The 
regulations of the Board governing the kind of paper that are eligible for 
rediscount only reaffirm those principles which every well managed bank 
in the country has long taken into consideration when passing upon credits. 
It is perhaps for this reason that the item on a statement, ‘‘Bills Redis- 
counted with the Federal Reserve Bank,” has a different meaning in the 
eyes of the public than the item, ‘‘Bills Payable.”’ 

There was a time when the majority of banks met you with the statement, 
“The Federal Reserve system is all right, but we have no paper eligible 
for rediscount.’’ When I talked with them and they described the paper, 
I usually found that, by far, the greater number of notes in their bill case 
were eligible. They did not fully understand the meaning of commercial 
paper, and some of them, in fact, thought that the only commercial paper 
that existed was that of big houses, purchased through brokers. They did 
not understand that the note of Smith & Company, the local grocer who 
had borrowed money to carry on his business, was as much commercial 
paper as the note of one of the large national business houses. 'The Federal 
Reserve banks opened in Nov. 1914 and have been in operation for nearly 
three years. I believe I am making a perfectly correct statement when I 
Say that practically all the criticism I have heard in regard to the Federal 
Reserve system is based on lack of understanding of what the system is. 
I believe that now most of our member banks realize that the majority 
of their notes are eligible for rediscount, and that they can offer them to the 
Federal Reserve bank as a matter of right because they are stockholders, 
with the expectation of getting the promptest possible services. I have seen 
many a note come in to the Credit Department on the nine o’clock mail, 
and the proceeds of the rediscount ready for use as a credit on the books of 
the Federal Reserve bank or to be shipped out in money of the kinds and 
in the denominations asked for by noon of the same day. 

If it were not for the Federal Reserve system, these would be days of 
great uncertainty. As it is, you gentlemen who are sitting here in this 
convention representing both member and non-member banks, are not 
alarmed over the financial future, for I dare say that if the Federal Reserve 
System were not in existence many of you would have felt that you could not 
have left your banks to be here today. The country is at war, the Govern- 
ment has sold the first Liberty Loan Bond issue of two billion dollars and 
is now selling the second issue of three billion, and all the money that is 
necessary can be had to move crops or to continue business. The member 
banks feel that they can lend money to the business man or the farmer be- 
cause they can take such a note and turn it into cash at the Federal Reserve 
bank through the process of rediscounting. The promissory note of the 
business man must have a maturity of not to exceed ninety days, the pro- 
ceeds of which have been used, or are to be used in producing, purchasing, 
carrying, or marketing goods in one or more of the steps of the process of 
production, manufacture or distribution; and not for permanent or fixed 
investments of any kind, such as land, buildings or machinery. Such a 
note at the present time will be rediscounted by the Federal Reserve Bank 
at St. Louis at 3% % for 15 days or less, or at 4% if it has a maturity from 
16 to 90 days. 

It is doubtless safe to say that every bank represented in this room has 
a note of this kind arising as a result of a joan to one of its regular customers. 

You all doubtless also have farmers’ paper; that is, such an obligation as 
a note, draft, bill of exchange, or trade acceptance drawn for agricultural 
purposes, or based on live-stock. It may be a note, the proceeds of which 
were used for buying seed to make the crop, to harvest the crop, or for 
some other farming purpose, or it may be a note the proceeds of which were 
used or are to be used in the breeding, raising, feeding, or marketing of 
live-stock. Such farmers’ notes must have a maturity of not to exceed 
six months, and at the present time can be rediscounted at the Federal 
Reserve Bank at St. Louis at 344%, if having a maturity of 15 days, or 
less, and at 4% if having a maturity of from 16 to 90 days, and at 5% if 
having a maturity of 91 days to six months. 

As the law was first passed, Federal Reserve banks were not allowed to 
loan on the note of a member bank secured by collateral, but now the Act 
has been so amended that a member bank can make its own note, put behind 
it as collateral paper that is eligible for rediscount, and borrow money from 
the Federal Reserve bank. Such a note cannot be rediscounted for a 
period longer than 15 days, and, of course, is primarily meant to help the 
bank to meet its short-time needs which often arise as a result of an emer- 
gency. The rate of rediscount on such a note is 34%. 

The Federal Reserve bank can also help its member banks in handling 
the Liberty Loan for the bank can take its note secured by Liberty Loan 
bonds and rediscount it for a period of 15 days at a rate of 314%, the same 
rate paid by the first issue. If a customer has to borrow money to pay for 
the bonds. that customer can give his note to the bank, secured by the bonds 
as collateral, and the member bank can rediscount it with the Federal 
Reserve bank with a maturity of not to exceed 90 days, at the rate of 34%%. 

There is also a rediscount rate of 344% for maturities not exceeding 90 
days on commodity paper and trade acceptances. 

Commodity paper is a note, draft, or bill of exchange, or trade acceptance, 
accompanied and secured by shipping documents, or by warehouse, terminal, 
or similar receipts covering approved and readily marketable, non-perish- 
able staples properly insured, on which the rate at which the loan was made 
to the customer by the bank did not exceed 6%. 

A trade acceptance is a draft or bill of exchange drawn by the seller on 
the purchaser of goods sold and accepted by such purchaser. 

The Federal Reserve system also offers the means by which an open 
market is created for bankers’ acceptances, which are, as the name indicates, 
drafts or bills of exchange drawn on and accepted by a bank. I wish it 
were possible to discuss the trade acceptance and the bankers’ acceptance 
at more length, but time forbids. 

The question is frequently asked, ‘‘How much can a member bank re- 
discount with the Federal Reserve bank?’" Under the National Bank 
Act, a national bank cannot borrow an amount in excess of its capital 
stock. However, the Federal Reserve Act has amended this section of 
the National Bank Act so far as borrowing with the Federal Reserve banks 
is concerned. There is no limit by law on the amount that a member 
bank may borrow from the Federal Reserve bank. This is a question for 
the board of directors of the Federal Reserve bank to decide. All other 
banks in the District must be taken into consideration, and it is safe to say 
that any one bank will only be allowed to borrow in such an amount as may 
be safe and reasonable, having due regard to the claims and demands of all 
other member banks. Any statement that the bank makes with its offering, 
setting out the local conditions and the demands upon it and the necessity 
of considerable borrowing, will be given careful consideration, and the 
Federal Reserve bank will do its best to give the assistance that the exigency 
demands. 

As has been stated before, it is largely through the rediscounting privileges 
under the Federal Reserve Act that member banks are enabled to be un- 
afraid under unusual circumstances. They are the only ones that can be 
certain of having this privilege extended to them, for the Federal Reserve 
Act provides that no member bank can act as the agent or medium for non- 
member banks in the rediscounting of their paper, except with the approval 
of the Federal Reserve Board. 








GOLD AND SILVER SITUATION VIEWED BY 
JOHN CLAUSEN. 


In a discussion of ‘““The New Era of American International 
Trade and Finance,’’ John Clausen, Vice-President of the 
Crocker National Bank of San Francisco stated that ‘‘while 
there is doubtless too much optimism in some quarters, there 
is bound to be a considerable change in the financial position 
of the United States after the war.’’ Mr. Clausen’s views 
on the subject were set out before the Ninth Annual Con- 
vention of the Southern Commercial Congress in New York 
on Oct. 17. He stated that many important changes in our 
national economics are occurring which will probably in- 
crease our capacity to purchase foreign securities notwith- 
standing the calls which may be made upon us for industrial 
expansion within our own borders. The country, he said, is 
in need of the fullest co-operation and co-ordination of 
interests—commercial and financial—to work for a clearer 
understanding and appreciation of the responsibilities of 
business towards the well-being of its citizens. It resolves 
itself, he continued, into a complex and practical awakening 
for a scientific development of the trading powers of our 
country. On the subject of the gold situation, the silver 
situation, and the problem of foreign exchanges, Mr. Clausen 
said: 

The Gold Situation. 

No more interesting chapter will be written in economic history than 
that which deals with the problems for the proper distribution of the 
world’s gold supply. The phenominal accumulation of that metal in this 
country has been a source of concern to bankers and economists alike. 

The thought has been expressed that if the war is prolonged for an 
indefinite period, the Bank of England might suspend specie payments, 
although if London is to remain the financial centre of the world it can 
only keep its position by ability to supply gold when that metal is demanded. 
Then again, it has been opined by leading authorities that if the present 
unparalleled inflow of gold continues to the United States, the possibility 
is presented that a general demonetization of gold as a standard of value 
may be brought about by a combination of the European powers. In this, 
however, all factors do not wholly concur. It is rather the belief that the 
more important phase of the situation is demonstrated in the advantage to 
the world at large of having the gold more evenly distributed among world 
markets, to prevent the waging of commercial wars by a union of one or 
more nations against another. 

The disproportionate distribution of the world’s supply of $8,550,000,000, 
calculated to be the gold in existence, presents a new problem in the inter- 
national credit structure. The figures made public by the Department of 
Commerce of our gold imports during the fiscal year ending June 30 1917, 
show that we received more than $977 ,000,000 of the metal, which exceeds 
our total gold imports for the entire 12-year period preceding June 30 1914. 

Since the beginning of the war in Europe gold imports have totalled 
$1,677,000,000, and since our entrance therein this country has been 
enriched with that commodity to the extent of $214,000,000. In April of 
this year those figures suddenly dropped to almost negligible proportions. 
While in exports of gold from this country there was no immediate change, 
for the month of May statistics show that nearly $58,000,000 passed out 
of our hands to foreign countries, with an increase in June to $67,000,000. 
While no figures are available for subsequent months, it is an accepted 
conclusion that they exceed the exports of gold during any month of our 
economic history. 

We have suddently been brought to the realization that notwithstanding 
a steady inflow, calculated to be in excess of $540,000,000 during the current 
year, the export of gold reached the amazing amount of $300,000,000 for 
the same period with every prospect of increase. Were it not for the fact 
that our gold holdings have increased 50% to 60% since the world struggie 
began, this country might well on this account be called upon to face seri- 
ous difficulties in its finance. 

Our goid exports during the past have not arisen, as a general rule, by 
reason of our own indebtedness, but rather towards liquidating adverse 
trade balances of other nations and in no small measure because of such 
shipments presenting profits as a purely exchange operation. 

To sustain our financial strength, an embargo upon gold exports was 
placed in effect on Sept. 10 1917 for the purpose of controlling and conserv- 
ing our holdings of that precious metal. It is naturally to be assumed that 
the powers so vested in the hands of the Secretary of the Treasury, in 
collaboration with the Federal Reserve Board, will not place restrictions 
upon the export of gold in settlement of trade balances against the United 
States, and the best results can therefore only be expected from the opera- 
tion of the law. 

In the international relations gold is not alone a medium of payment and 
exchange, but expresses alike a fundamental measure and unity for the 
value of labor in its relation to trade. Its buying power does not increase 
or decrease—it is necessarily stable—but rather the value of the commodity 
which is traded in that varies in price. 


The Silver Situation. 


The London market has tried in vain to control and regulate the price 
of commercial bar silver, but the acute world shortage has broken all 
bounds and dollar silver is no longer a speculative prophesy. 

In the opinion of those who study the situation, the apparently sustained 
high levels have not yet stimulated the reworking of mines bearing low 
grade ore. Immediate activities, however, along these lines are inevitable 
because of the demand for silver coinage, especially by the nations in 
Europe, where gold is rapidly being withdrawn from circulation in order 
not only to increase and strengthen their holdings, but to uphold some 
metallic reserve as a basis for the enormous issues of currency which has 
been brought into circulation. 

The price of silver has been steadily soaring to limits unknown for many 
years, and it may be of interest to briefly review this movement with the 
statement that during the Civil War and up to the time of demonetization 
of silver in 1873, the white metai was selling as high as $1 29 per ounce, 
with a subsequent record in 1890, when it receded to $1 21 per ounce. 

Owing to the repeal of the Silver Purchase Act and in no small measure 
because of closing the Indian mints to free coinage, which were outstanding 
events during the memorable year of 1893, a steady decline in the value of 
silver was noticed. Of no little concern to the silver-producing countries 
was the phenominal drop experienced shortly after the outbreak of the 
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European war, when the quotation touched a low record of 44 cents per 
ounce and as is generally the case, even at that quotation, the white metal 
went begging on the market. 

The United States is now the largest producer of silver, with 72,833,000 
ounces, or in other words 42% of the entire world’s output, which in 1916 
was given as 172,383,000 ounces. In a twenty-year period, ending with 
1916, the production of this country increased by 14,000,000 ounces, 
whereas the appreciation in output for all other silver-producing countries 
combined was only a total of 1,000,000 ounces. 

The principal market for silver is ostensibly China, and it may be of 
interest to here state that silver bars as such do not circulate in that 
republic and are principally imported for commercial purposes in connec- 
tion with the active silversmith trade and only in a small degree for coinage. 

Up to the present time, silver bars imported into China have been com- 
posed almost exclusively of English bars, American bars—termed ‘‘Selby”’ 
—and Canadian bars which are traded in under the name of ‘Trail.”’ 
The importation of the first mentioned stamp has practically been dis- 
continued due principally to excessive freight and insurance costs and the 
only bars which are brought to that market therefore are American and 
Canadian. 

Under normal conditions the ‘“‘Selby’’ bar is the more acceptable, which 
with a fineness of 999 commands a premium in the interior of China over 
the best Chinese sycee (shoes) the weight and fineness of which, while 
varying in every large port of that republic, is set at 1000 pure. The 
strange fact is therefore brought out that the 999 fine ‘‘Selby’’ bars are 
quoted as 1000.7 fine on account of the premium which they carry. Omaha 
bars while known in that market, are now seldom dealt in as the price 
compares unfavorably because of the fineness being only 998% for which 
the Chinese make a difference of 4% of 1% as compared with the ‘‘Selby’’bar. 

It may not be amiss to here mention that silver bars imported into the 
Chinese markets, of which Shanghai presents the most favorable, bear in 
impressed figures the ounces, in two decimals, to meet the prevailing custom. 

The significant features surrounding the present state of affairs in the 
silver market, emphasize the indisputable fact that there is every indica- 
tion that world economics are being remodeled by the war and that the 
finance of international trade may therefore be destined to proceed along 
new and divergent lines. 


The Problem of Foreign Exchanges. 

The difficulties of commerce in war times have taught us much about 
the laws of supply and demand and have generally advanced the knowledge 
of our people regarding financial operations. We have had to meet and 
solve many new and complex problems. Hugh volumes of war orders are 
still pouring in upon us, the financing of which in itself is a gigantic task. 
The maintenance of foreign exchange rates, at a level that would make 
possible a continuation of exports, has been wrought with difficulties. The 
furnishing of capital to finance the belligerents is another aspect of no 
small concern. 

A glance at the foreign exchanges is sufficient to demonstrate that there 
are yet problems of great importance to be overcome. Probably, there 
Was never greater need than now for co-operation of our financial element 
to devise a workable plan for the control of the situation with which we are 
confronted. In reality a very important issue of presented, namely; 
whether the standard of value of the world would in future be gold alone 
or form a combination of silver and gold, and if so, what effect such changes 
would have on the trading power of nations. It is obvious that if a bi- 
metallic standard were adopted as media, the question of the rate of 
exchange between the metals themselves would become one of great issue. 

There may arise a scarcity of gold available as money for the purpose of 
effecting the sale and purchase of commodities or as affecting the economic 
position of governments and banks and the availability of that precious 
metal in propostion to liabilities. 

The simultaneous purchase and sale of bills and exchange between 
different financial countries would normally bring the repsective rates to 
an equal relation with parity, but the shipping conditions in themselves 
have tended to check the export of commodities, resulting in a scarcity of 
the usual supply of international trade bills. The restricted character of 
the exchange market and the difficulties which Governments themselves 
have placed in the way of the free distribution of business and the recent 
embargo against shipments of American merchandise to neutral countries, 
has further complicated the situation. 

Of no little perplexity is the problem brought about by the active trading 
with and between the neutral countries, where England particularly is 
liquidating over the United States because of the comparatively little 
depreciation of her exchanges here and by reason of the financial centres 
in the United States presenting the best place and condition to realize on 
sterling exchange as against a heavy depreciation if negotiated in European 
markets. This situation has naturally created an excess supply of dollar 
exchange in neutral countries and caused a discount in certain markets 
with no remedy apparent at the present time. Internationally, the Ameri- 
can dollar has, however, been climbing to a premium except in isolated 
cases where trade and other conditions have proven factors to the contrary. 

There must not be overlooked the fact that world-wide trade and finance 
are in an abnormal state and it does not seem opportune nor practicable 
at the present time to permit the forcing of an issue when dealing with 
countries where trade balances cannot be liquidated along feasible lines. 

If we take the condition now existing in Spain as an example we find that 
the United States dollar is normally quoted at $19 20 for each pesetas 
100.—as against the prevailing rate of $23 00. Due to this rise in exchange 
there is clearly demonstrated a disadvantage to the American merchant 
when trading with that country; however, this is a situation which cannot 
readily be renewed when the shipment of gold is obviously restricted. 

For the moment the Swiss money has a value on exchange better than 
the legal parity in all other countries. Measured by its currency the 
United States dollar is at an 8 to8%% discount. In Christiania, Copen- 
hagen and Stockholm we find a range of 10 to 15 cents below par; a decline 
of 5 cents in Holland and about 17% in our exchange on Madrid. 

Russian Rubles at 15 cents represents A depreciation of approximately 
71% from the normal quotation in our markets for that exchange, and 
while this condition may seem alarming, a very healthy rebound may be 
expected at any moment with the helpful influence of political and military 
governments in that republic. Russia is an undeveloped country, very 
rich in natural resources, although as yet in its infancy as regards most of 
her industries. Gold shipments to Japan would appear of great value both 
as affecting exchange rates and assisting Russia in her purchase of materials, 
without the necessity of delay for negotiations abroad under her own credits. 

In India the silver rupee is now at a premium over gold and the British 
Government will no doubt soon be obliged to change the mint parity of 15 
rupees to the pound sterling, although the difference as yet is only 
about 2% %. 

London exchange on the other hand has kept fairly steady, although 
shortly after the war the pound sterling declined to its low level of $4 50 
without a ready market here for its sale even at that.depreciated figure, 
but it may be stated that the principal reason for its present maintenance 
around $4 76 is mainly due to the large credits granted to England by the 





United States Government. The arbitrarily sustained basis for this 
exchange has, as stated before, exercised a tendency to militate against the 
value of other European exchanges in our markets and against the American 
dollar in European centres. 

It would appear that the difficulties with which we are confronted in this 
direction rest for solution not alone with the banker, but principally with 
the merchant who may have anticipated the new order of things by con- 
summating commercial operations in United States dollars with countries 
where there is little or no reciprocal trading, instead of accepting an as yet 
unaltered situation for financing in pounds sterling or francs, payable in 
London or Paris as the case may be. 

It would seem most effective to centralize American credits abroad 
through a foreign exchange bureau—to stabilize and prevent sudden erratic 
fluctuations of exchange quotations by reason of a momentary flooding of 
the market with bills. One of the duties of this bureau should be that of 
encouraging neutral countries to invest in securities of those nations where 
their trade balances for one reason or another are not otherwise readily 
adjusted. 








SECRETARY DANIELS DECLARES GOVERNMENT 
* HAS RIGHT TO CONSCRIPT DOLLARS. 


Supplementing the remarks of Secretary of the Treasury 
McAdoo on the possibility of conscription of wealth (quoted 
in these columns last week), Secretary of the Navy Daniels, 
in an address at Chicago on Oct. 22, before members of the 
Iroquois Club spoke in a similar strain. The Associated 
Press dispatches quote him as saying: 

Money is plentiful in America. The banks are overflowing with it, the 
stockings are bulging out with it. That depositary is not the safest. I 
would advise all who use that ancient depositary to take every dollar out 
and put it in Liberty bonds. 

I wish every dollar in America was on legs, so that it had to march up 
the street and ride on the street-cars to get home. Then we could see the 
dollars and enlist them in the selective draft. Under the law we have the 
right to do so, but the first Liberty Loan was responded to so cheerfully 
and so fully that there was no necessity and there will be no necessity now. 

Just as truly as a republic can lay its hands on a young man and send 
him to France in the trenches, so it can and will, if necessary, lay its hand 
on every dollar in America. 








**CON SCRIPTING WEALTH.” 


Secretary of the Treasury McAdoo’s intimation that the 
Government might conscript wealth, if necessary to carry 
on the war (referred to in these columns last Saturday) 
occasioned the following editorial comment in the New York 
“Evening Post” of Oct. 23: 

The loose and thought-saving phrase, ‘‘conscription of wealth,’’ seems 
to have started out for another run. Secretary Daniels used it darkly in a 
speech the other day. The necessity of resorting to conscription of wealth 
might not arise, but if it did ! And the Secretary of the Treasury 
is quoted as having held the following language: ‘‘When the Government 
is conscripting its manhood, is there any reason why it should be more 
tender with its dollars? If necessary, the Government will conscript the 
money necessary to carry on this war.’”’ This was Mr. McAdoo’s artless 
way of encouraging people to buy Liberty Bonds for the reason that, if 
they didn’t, the Government would come and take their money anyhow. 

If it is merely a question of stark power, no doubt the Government could 
do it. Property is virtually at the mercy of the State. Some mild-man- 
nered persons urge that all incomes above $6,000 a year should be at once 
conscripted. But why put the sum so high? Why not cut every man 
down to the basis of bare existence—say, $9 25 a week? These lenient 
theorists who would exempt $6,000 will shortly be called friends of the 
moneybund. If they once admit the need of discretion and moderation 
in the conscription of wealth, they give up their case. Conscription of 
men for the Army—which is made the parallel—is kept within reasonable 
limits. The Government could draft every man under eighty and every 
boy over twelve, but it doesn’t, and would be thought crazy if it did. So 
the Government might take all the wealth of the country, but that would 
be only less a lunatic proceeding than taking all the men. 

One trouble with the glib conscriptionists of wealth is that they confuse 
the process they have in mind with that of Government commandeering. 
The authorities can, in a national emergency, seize supplies of coal or 
gasolene or wheat, can take over ships and railroads, so why not money? 
But what the Government commandeers it pay for. If it seized $100,- 
000,000 of privately owned money, it would have to get the same amount 
in some other way to pay for what it had taken. All property can be com- 
mandeered, but only for just compensation. Anything that a man has 
can be taken by the Government, but not without due process of law. 

This is not to deny that a legal way could be devised of conscripting 
dollars. It would have to be done by general laws. The income taxes 
could be shoved up. Or, there might be a heavy tax direct on property, 
like the tax which Germany levied two years before the war, and evidently, 
as we Can now see, in expectation of it. The taxing-power of the Govern- 
ment is theoretically unlimited. Laws could be enacted for such crushing 
taxation this year that next year there would be nothing left to tax. But 
nobody expects the Government to be so idiotic. It conscripts men for 
the Army in such a way as to leave the country a going concern, and it 
will surely, until it takes leave of its senses, not aim to conscript wealth 
in any such fashion as to disrupt all business and throw every industry 
into stagnation. 

Oh, but, say the short-and-easy conscriptionists, we do not advocate any 
measure flatly unreasonable. We would not conscript, say more than 
75% of all property; we admit that enough must be left to keep things 
going. But they do not see that the moment they concede this, their 
whole rigid doctrine falls to the earth. They really transport themselves, 
unconsciously, into the position of those who are now cautiously trying 
out our national experiments in heavy taxation. By existing law, wealth 
is going to be conscripted for the war. Congress laid taxes to the tune of 
about $3,000,000,000, the vastly larger part of which is to be paid by the 
rich in income taxes and excess profits. Whether more should have been 
levied, at higher rates of taxation, cannot be told in advance. We must 
wait to see how the present scale works out. We must discover what the 
future needs of the Government will prove to be. ‘Then, in the light of 
all the facts, and guided by our own experience, we can adjust the tax- 
ing power to the actual situation of the country. This is not to solve 
everything by a phrase. It is not to make a fetich of a formula. But it 
is to raise money for the support of the Government in carrying on the 
war. And that, after all, is the business which the nation has in hand. 
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The general principle that the country has a right to demand from her 
sons all that they have and are is almost universally admitted. It is for 
this reason that Americans are with such a cheerful acquiescence facing 
burdens of taxation greater than they have ever before been called upon 
to endure. And this is the reason, too, why the subscriptions to the Lib- 
erty Loan are so large and gratifying. There is no need of threatening to 
“seize’’ money if it is not used to buy Government bonds. The nation 
is freely giving of its wealth. It will go on doing so in future loans. if they 
prove necessary. Unless the United States should break with all its past, 
it will do big things in a big way, when called upon, and will do them better 
voluntarily than under compulsion. 





LIBERTY DAY CELEBRATION AND RESULTS OF 
CAMPAIGN. 

The heavy downpour on Wednesday, which had been 
proclaimed as Liberty Day by President Wilson, far from 
lessening the ardor in the Liberty Loan campaign, served to 
increase it, and resulted in a two days’ celebration, instead 
of one. The outdoor events here took place on Thursday, 
the principal feature being the parade in which not only 
men and women from all walks of life participated, but in 
which children as well took part, numerous floats adding 
to its picturesqueness. The bankers’ division was headed 
by J. P. Morgan, and Benjamin Strong, Governor of the 
Federal Reserve Bank, was also prominent in the bankers’ 
section. Soldiers and sailors formed a part of the proces- 
sion, and a British tank from the Flanders front, secured 
through the efforts of Lord Northcliffe , was a conspicuous 
feature of the parade, along with a model of an up-to-date 
destroyer and a float carrying a modern aeroplane. Aside 
from the President’s proclamation and that of Governor 
Whitman the city was called to join in the celebration by 
Mayor Mitchel in the following proclamation: 

The President of the United States has appointed Wednesday, Oct. 24, 
Liberty Day, urging and advising the people to assemble in their respective 
communities and pledge to one another and to the Government that repre- 
sents them the fullest measure of financial support. He has requested 
that on that day patriotic meetings be held in every city throughout the 
land under the general direction of the Secretary of the Treasury, and the 
immediate direction of the Liberty Loan Committees organized by the 
Federal Reserve banks. 

I call upon the people of this city to remember its record in the wars of 
the past, and to surpass on this occasion their own proud achievement at 
the time of the first Liberty Loan. I urge that they now come forward, 
each to the utmost of his capacity, in support of our homes, our defenders, 
and our ideals. 

More particularly I call upon the people of New York to heed the words 
of our President and to co-operate with the Liberty Loan Committee acting 
for the Second Federal Reserve District, in every possible respect. The 
city Government will do all in its power to make possible the participation 
of municipal employees in the celebration of Oct. 24—Liberty Day. It is 


my strong hope and my earnest request that our citizens generally join with 
heart, voice and purse in the same celebration. 


On the 20th Mayor Mitchel made public a letter ad- 
dressed to him by President Wilson conveying a personal 
message on the success of the loan. The letter, dated 
Oct. 18, said: 

‘This letter comes to you in an unusual way, but in unusual circumstances. 
1 write it not because I have the least doubt that your fellow citizens will 
respond with patriotic devotion to the call for subscriptions to the Liberty 
Loan, but because I want to send them a personal message. That mes- 
sage is this: 

‘This war is the supreme test of the principles and energy of the people of 
the United States. The whole world looks to us to omit nothing that will 
bring about the complete triumph of those principles and the complete 
vindication of the honor and sovereignty of our Government which have 
been so grossly violated and invaded. The response ought to be such as 
will put America at the front of all civilized peoples. 

The final week’s campaign, and more especially the Lib- 
erty Day drive, resulted in a marked spurt in the subscrip- 
tions to the second Liberty Loan offering and on Thursday 
unofficial returns indicated that the totals on that day had 
exceeded $3,000,000,000. The subscriptions close to-day 
(Oct. 27), and it is expected that the returns will closely 
approach, if they do not reach, the maximum goal of $5,- 
000,000,000. The total late yesterday afternoon, for the 
New York Federal Reserve District was $1,156,000,000. 

On Thursday, the 25th, Secretary of the Treasury McAdoo 
concluded his Liberty Loan transcontinental tour, which 
opened at Cleveland on the Ist inst. During the twenty- 
four days Mr. McAdoo delivered 85 speeches in 31 States 
and crossed the Continent twice. In addition to his speeches 
to civilian audiences, the Secretary addressed approxi- 
mately 90,000 soldiers gathered in the various camps and 
cantonments. 

Upon his return to Washington on the 25th Secretary 
MeAdoo declared that “victory for the second Liberty Loan 
is in sight, but it has not yet been achieved.” “Every 
willing dollar has come forward,” said the Secretary; “let 
every reluctant dollar come forward and surrender before 
Act. 27.”’ His statement said: 


So far as America is concerned the second great battle in our war with 





end within two days. Will it be a victory for freedom and democracy 
or will it be a victory for the Kaiser and autocracy? It is for the American 
people to answer. 

For twenty-five days the patriotic army of Liberty Loan workers and 
loyal citizens of this great Republic have been vigorously bombarding the 
strongholds of the American dollar. Every willing dollar has come for- 
ward and joined the ranks of the patriots. Let every reluctant dollar come 
forward and surrender before Oct. 27. 

Now is the time to go overthe top. If there are any trenchesin America 
manned by the forces of indifference, greed or treason, they are backed 
by the Kaiser and his hosts of autocracy and militarism. We must smash 
these trenches in this Liberty Loan campaign and destroy all that is within 
them, so that there may be no obstacle in the way of greater victories for 
succeeding Liberty Loans. 

America has it within her powers to win a swift and enduring victory, a 
victory which will open the way for the resistless sweep of America’s armies 
and navies and restore the rule of justice and liberty throughout the world. 
America awake and militant can win this war; apathetic America will be 
defeated by the Kaiser. 

I have visited forty-two of the forty-eight States of the Union in the 
first and second Liberty Loan campaigns. I have addressed many thous- 
sands of America’s citizens in every section of the country, and among them 
approximately 200,000 of our valiant soldiers now training for active 
service. 

There is no question that the heart and soul of America are in this war. 
Patriotism is regnant everywhere. I was told that the people were in- 
different and lukewarm in some places, but I found that it was only neces- 
sary to explain to them the causes of the war and the necessity for the 
measures taken to obtain their wholehearted support. 

The spirit of our soldiers is wonderful. They are eager to get upon the 
battle fronts, eager for the opportunity to vindicate the rights and ideals of 
America. They are willing not only to give their lives, if need be, but they 
are lending their money to the limit of their ability on the bonds of their 
Government. They have subscribed out of their meagre pay more per 
capita to the second Liberty Loan than the civil population. They now 
wait expectantly to see whether the civilian population is going to back 
them up with the needed equipment, arms and ammunition, which, com- 
bined with their valor, will make victory against Kaiserism and militarism 
certain. The results of the next two days of the Liberty Loan campaign 
will give them their answer. 

Victory for the second Liberty Loan is in sight, but it has not yet been 
achieved. Subscriptions can no longer be put off until to-morrow, Dur- 
ing the two remaining days every Liberty Loan Committee, every patriotic 
man, woman, and child, in fact every citizen of America, must join in a 
smashing drive to achieve the goal. 

I saw a full-page Liberty Loan advertisement in a Nashville paper the 
other day. It was striking and significant. It depicted a scene a few 
years after the close of this war. A man was sitting with bowed head. 
His little child, upon his knee, was asking him: 

‘Father, didn't you even buy a Liberty bond to help our brave soldiers 
during our great war with the Kaiser?’’ 

The man could not answer the question. He could not look his child 
in the face. That least service of patriotism he had not performed, He 
had not enough red blood in him to lend even a few of his dollars, gotten 
out of the prosperity and security created by the,valor of our soldiers, to 
enable his Government to support its gallant sons upon the battlefield. 

In the days to come after this horrible war is over and you are asked by 
your children if you bought a Liberty bond will you be unable to answer, 
or, if you answer, will you have to confess that you did not do even that 
much for the gallant American soldiers and sailors who fought and died 
that your life, liberty, and prosperity might be saved? I hope that when 
the children of America put that question to their fathers in the future no 
man will be unable to look them in the face and say that he lent 
some of his money to help save America and make the world safe for 
democracy. 


In the statement dealing with results attained in the va- 
rious reserve districts the Treasury Department on Oct. 
25 said: 

Districts estimated to have passed their minimum quotas are Boston, 
New York, Cleveland, Richmond, Philadelphia, Chicago, St. Louis and 
Kansas City. Districts believed to be near their minimum are Atlanta, 
Minneapolis, San Francisco and Dallas. 

The erroneous impression prevails in many sections that no oversubscrip- 
tions will be accepted. Subscriptions for 50% of the amount subscribed 
above $3,000,000,000 will be accepted, Secretary McAdoo has announced, 
Hence, if $5,000,000,000 were subscribed, $4,000,000,000 worth of bonds 
would be issued. 

There appeared every reason to believe, the statement 
added, that New York, already passed the billion dollar 
mark, would attain its maximum quota of $1,500,000,000. 

It developed on the 26th that the full total of the country’s 
subscriptions might not become known definitely before 
Nov. 1, the date designated by the Treasury as the final 
limit for banks to have all subscriptions in the hands of the 
Federal Reserve banks. 


_— = 


LIBERTY LOAN ROLL OF HONOR, 

A roll of honor of the second Liberty Loan purchasers is 
to be preserved in the Treasury Department’s permanent 
records. An announcement to this effect made by Secre- 
tary of the Treasury McAdoo on Oct. 19 said: 


The name and address of every one who subscribed to the second Liberty 
Loan of 1917 will be placed upon a roll of honor which will be kept among 
the permanent records of the Treasury Department. 

The Comptrolier of the Currency estimates that there are in the United 
States not less than 20,000,000 men, women and children who can each: 
afford to buy at least one Liberty bond of $50. It will require the savings 
of only a little more than $4 a month to pay for it on easy terms. It is 
possible for every one to do a part, even though small, in the great and 
patriotic service. y ; 

In the years to come the fathers, mothers, brothet. and sisters of those 
subscribers, their children and their grandchildren can point with patriotic 
pride to the names of their relatives or ancestors who have had a part in. 
this great national service. 

The roll of honor will be alphabetically arranged and listed by States and 
sub-divisions of States, so that every one who wishes to examine it may 











the Kaiser is represented by the second Liberty Loan. This battle will 


know who is upon the roll, 
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LIBERTY LOAN SUBSCRIPTIONS. 


Among the larger of the subscriptions to the Second Liberty 


Loan unofficially reported in the New York Federal Reserve 
District during the past week were the following: 
National City Bank (addi- | International Paper Co. (sub- 








tional, for itself and clients) $33,000, 000| scriptions to date)__.____- $1,000 ,000 
First Nat. Bank of N. ... 21,000,000 | |A. Ietin & Co... ..scerce-- 1,000 ,000 
Hayden, Stone & Co. (sub- William B. Joyce, through 

scriptions to date)._...--_- 20,000,000; National City Bank______ 1,000,000 
U. 8. Steel Corp. (total for | Lawyers’ Title & Trust Co.. 1,000,000 

corporation $43,300 ,000)_. 18,300,000 | Lee, Higginson & Co....... 1,000,000 
Columbia Trust Co. (sub- | Martin-Rockwe i CarP...<.<. 1,000,000 

scriptions to date)__.....- 5,000,000 | Morristown (N.J.) Trust Co. 1,000,000 
Standard Oil Co. of N. Y_-.. is ,000,000 | National Lead Co__________ 1,000 ,000 
Equitable Trust Co........ 13,500,000 | Northern Finance Corp--__-_- 1,000 ,000 
Central Trust Co_........- 10,750,000 | Pacific Bank___.__._.._.___ 1,000,000 
Irving National Bank.._.-. 10,000,000 | Pacific Mail SS. Co_______- 1,000,000 
Farmers’ Loan & Trust Co.. 8,000,000 | Pan-American Petroleum & 

American Exch. Nat. Bank... 5,000,000 Transportation Co______- 1,000 ,000 
Employees of Penn. RR. syst. 5,000,000 | Carl H. Pforzheimer & Co... 1,000.000 
Mutual Life Insurance Co... 5,000,000 | Daniel G. Reid__..___.____.__ 1,000 ,000 
National Park Bank...._._- 5,000,000 | Thomas F. Ryan_________- 1,000 ,000 
New York Trust Co__.._.-- 5,000,000 | Rochester Savings Bank.... 1,000,000 
Union Pacific RR. Co_._._- 5,000,000 | Charles H. Sanford____.__- 1,000,000 
John D. Rockefeller_....._- 5,000,000 | Charles M. Schwab_--_-__--- 1,000,000 
Lehigh & Wilkes-Barre Coal | Seamen’s Bank for Savings.. 1,000,000 

Co. (through First Nat. | Shearson, Hammil & Co_... 1,000,000 

DO tian dence peat one 4,268,200 Sinclair Ol & Refining Co-_- 1,000,000 
Chatham & Phenix Nat. Bk. 4,000,000|Sutro Bros. & Co. (them- 

American Smelt. & Refg.Co. 3,500,000| selves and clients)_______- 1,000 ,000 
Louisville & Nashville RR. William B. Thompson_-_-_---. - ,000 ,000 

Cp ilidbischeostadobes. 3,000,000 | United States Trust Co..... 1,000 ,000 
Monroe County Savs. Bank, | United Motors...._...__.- Ly 000 ,000 

Rochester, N. Y. (through Union Trust Co., N. Y_.--- 1,000 ,000 

First Nat. Bank).......- 3,000,000 |W. K. Vanderbilt__....____ 1,000,000 
Trust & Deposit Co. of Onon- | Frank A. Vanderlip__...._- 1,000,000 

daga, Syracuse, N. Y..-_. 3,000,000 | Harry P. Whitney___._____ 1,000,000 
Union Trust Co_..........- 3,000,000 | Payne Whitney (through 
U.8. Mtge. & Trust Co..._. 2,500,500| Guaranty Trust Co.)__-.. 1,000,000 
I ane can 2,500,000 | Manufacturers’ Trust Co., 

Calumet & Hecla Mining Co. 2,500,000 I 800,300 
Lehigh Valley Coal Bales Co. 2,500,000 | Federal Min. & Smelt. Co_- 750,000 
Prudential Ins. Co. of Amer., | Cuban-American Sugar Co_. 750,000 

through Union Nat. Bank | Knauth, Nachod & Kuhne-- 750,000 

ee et 2,500,000 | Tidewater ok a” ee eR aaa 750,000 
Western Union Telegraph Co. 2,500,000| White, Weld & Co___._____ 750,000 
Bank of the Metropolis____- 2,200,000 | Kings County Trust Co__-__- 749,600 
Atchison Topeka & Santa Fe Franklin Trust Co. of pare 738,750 

I 2,000 000 | Home Life Ins. Co. of N. 

Bonbright & Co., Inc_...._-. 2,000,600 (home office took $500 000) 700 ,000 
Broadway Trust Co____.__- 2,000,000 | Mechanics’ Bank of Bklyn_-_ 700,000 
Employees of Westinghouse | Fifth Avenue Bank_.__.__- 679,800 

S| ee 2,000,000 | Citizens’ National Bank-_-__- 638,850 
Liberty Nat. Bank (for itself) 2,000,000 | Mexican Cable Co_...____. 600,000 
Wm. Rockefeller (through Morton F. Plant (through 

Nat. City Bank)......... 2,000,000 Mech. & Metals Nat. Bk.) 600 ,000 
Central & South American Remick, Hodges & Co_____- 600,000 

SE SRE Ea aa 1,500,000 | Standard Oll Co. of Kansas_-_ 600 ,000 
Corn Exchange Bank.-...._- 1,500,000 | Orange National Bank ______ 509,000 
Endicott-Johnson.......... 1,500,000 | American Hawalian 88. Co_-_ 500 ,000 

General Motors Corp... -__... 1,500,000 | American Printing Co., Fall 
Greenwich Bank of City of | River Iron Works Co. 
a 1,500,000 lt le 500 ,000 
William Salomon & Co___._. 1,500,000 | Arlington Mills_.__________ 500 ,000 
Scovill Manufacturing Co... 1,500,000 | Arthur Curtiss James_______ 500 ,000 
Eagle Pencil Co...........- 1,150,000 | Atlantic Mutual Ins. Co___- 500 ,000 
Kissell, Kinnicutt & Co_.__- 1,065,000 | J.S. Bache & Co____._____- 500,000 
Receiver of Aetna Explosives George F. Baker Jr_______- 500 ,000 
OMckchisdecouasaoecncss 1,000,000 | Banco Espanol de la Isla de 
American Brake Shoe & Fdy. Cuba, Havana, Cuba 
Co. (through Liberty Nat. (through Columbia Tr .Co.) 500,000 - 
EE ail tin dig a dearipaiaeann - 1,000,000 E. W. Bliss Co. (additional) - 500 ,000 
American Mfg. Co......... 1,000,000 | Bond & ae Guar. Co. 500,000 
American Surety Co___.._.- 1,000,000 | Simon Borg & Co__...._--- 500,000 
Atlantic Gulf & West Indies | Chevrolet Motors Co_....-- 500,000 
8S. Co. (additional) ._..__ 1,000,000 | Clark, Dodge & Co......-.- 500 ,000 
Atlas Portland Cement Co. | Henry Clews & Co...__.._- 500 ,000 
(through First Nat. Bank) 1,000,000) | Clinchfield Nav. Co., Inc_.. 500 ,000 
George F. Baker_........_- 1,000,000 | Cone Export & Commission 
Bank for Savings in the City UM terisiecccin hac eees 500 ,000 
OC OW WACK. néviaciituswe 1,000,000 Corn Products Refining Co-. 500 ,000 
Bank of Long Island_._..._. 1,000 ,000 | Dixon Crucible Co. of N. J__ 500.000 
Bank of Montreal_........- 1,000,000 | East River Savs. Institution- 500 ,000 
I Me 1,000,000 | | Germania Fire Ins. Co.,N.Y. 500,000 


Barber Steamship Lines 


Goldschmidt Detinning Co., 
(through Seaboard Nat. 
Bank 


eseoenaniés Thermit Co. 


De he dada Gade Mas 1,000,000 ss le achat w wes 500 ,000 
2, Ee eer OO... cccnue 1,000,000 Horssiacarre Central Corp. 500 ,000 
Bey Rea ir ge 1,000,000 | Ingersoll-Rand Co. Fe vagy 
Cae & Arizona Mining Corn Exchange Bank) _-_.-. 500 ,000 
eens sdeininlh hiclntay ohditosdnses 1,000 ,000 manene City South’n Ry. Co. 500 ,000 
Chetee Exchange Bank. ~~... 1,000,000 | F. B. Keech & Co_______._- 500,000 
Christopher Hannewig, Inc.. 1,000,000 | Estate of Seymour MH. Knox. 500 ,000 
Citizens’ Nat. Bank_.______ 1,000,000 | Kountze Bros_._....______ 500,000 
Cities Service Co. and H. L. Lehman Bros., through Corn 
Doherty, jointly......._- 1,000,000 Exchange Bank......_.__ 500,000 
Continental Ins. Co. , through Liggett & Myers Tob. Co_. 500 ,000 
Central Trust Co........ 1,000,000 | Liverpool & London & Globe 
Delaware & Hudson Co..._. 1,000,000 Insurance Co............ 500,000 
ware Lackawanna & a 600,000 
Western RR. Co......... 1,000,000 | Mahoning Coal Co___..____ 500 ,000 
(ey sae 1,000,000 , Mergenthaler Linotype Co__ 500,000 
~<a Industrial Savings Mexican Petroleum Co..... 500 ,000 
aieicahaleas Ko dike tactichanias do ubeaatiog 1,000,000 | Miller & Co______________- 500,000 
pibeeibods & Co R 


Fidelity-Phenis ¥ Fire Ins. Co. 


teed i odie Sol oschen orerinies bce 500 ,000 
Fifth Avenue Coach Co 000 


,000 | Niles-Bement-Pond Co._._. 500, 
Frank J. Godsol........... d ,000 | Ocean Accident & Guar.Corp. 500,000 
Harvey Fisk & Sons________ 1,000,000 | Edgar Park of Larchmont, 
W.RB. Grace & Co.......... 7 \ 2 3 SGU Ue. wore 500,000 
Greenwich Savings Bank --._-. J ,000 | Peoples Bank of New York_- 500 ,000 
Garland Steamship Co_..___ 1,000,000 | Spencer Trask & Co. (add'l) - 500,000 
Haskell & Barker Car Co. State Bank, New York____- 500,000 
(through Nat. City Bank). 1,000,000 | Superior Steel Corporation -_. 500,000 
Hercules se Co. (through Todd Shipyards and subsidi- 
Liberty Bank)...... 1,000,000; ary companies......... - 500 ,000 
Pred Po ‘Consolidated MT I oa ae tia fos ens on 500 ,000 
Siren wiles sal decl Sladkes eirmahig 1,000,000 | J. Stevens Ulman.__...___- 500,000 
International Mercantile Ma- U. & muemer Oo... ..<encce 500 ,000 





me O0....ccsccadasces su 1,000,000| F. W. Vanderbilt_.___-___- 500,000 

Twenty-six banks and trust companies of this city had up 
to yesterday (Oct. 26) actually filed subscriptions for them- 
selves and their customers with the New York Reserve Bank 
each for $5,000,000 or over. The following is a list of these 


institutions together with the amounts subscribed: 
Tetons City Bank 
First National Bank 





Bank ete Bank of Pca soniimeis 5,758,000 





LOCAL BANKS TO RECEIVE SUBSCRIPTIONS TO 
LIBERTY BONDS UNTIL LATE TO-NIGHT. 


Benjamin Strong, Chairman of the Lberty Loan Com- 


mittee, made the following announcement yesterday: 
Subscriptions to Liberty bonds may be made at many banks, trust com- 
panies, investment houses and bond booths as late as Saturday evening. 
To take care of the great rush of small subscriptions which have devel- 
oped at the last moment many institutions have agreed to remain open as 
long as there may be any demand for bonds. 
If you cannot locate a bank or bond booth which is open, call Rector 4901 
for information, up to midnight, Saturday. 





SECRE TARY McA DOO’ 'S LIBERTY DAY MESSAG GE URGES 
THAT DAY BE MADE AN OMINOUS ONE FOR KAISER. 


In a message, issued on Oct. 23, to be read at all the 
meetings throughout the country on Liberty Loan Day, 
Oct. 24, Secretary of the Treasury William G. McAdoo, in 
pleading for a united response to the Liberty Loan, urged 
that we make it “an ominous day for the German Kaiser”— 
that we “‘make it the beginning of the end of military despot- 
ism and inhuman warfare.” Alluding to the destruction of 
the American transport Antilles, the Secretary declared 
that ‘‘the Kaiser must answer for this crime’’—‘“‘he must be 
made to feel the prick of American bayonets.” ‘The war,” 
he essayed, ‘‘only can be won quickly if every Liberty Loan 
is promptly subscribed. The least we can do for our gallant 
sons, the only chance we can give them to return with their 
lives, is to provide them with the best gun that American in- 
genuity can devise and money can buy, a gun that will shoot 
faster and further than any gun yet made; with a bayonet 
forged by American skill and long enough to reach to Berlin.” 
“When the sun sets on the evening of Liberty Day,’ said the 
Secretary in conclusion, ‘‘ten million Americans should have 
registered their subscriptions to the second Liberty Loan.” 
His message in full follows: 

This is Liberty Day in the United States, made so by proclamation of 
the President and the Governors of the forty-eight States of the American 
Union. Would that it were Liberty Day for all the peoples of the world! 
Let us make it an ominous day for the German Kaiser. Let us make it 
the beginning of the end of military despotism and inhuman warfare. 

A few days ago one of the Kaiser’s undersea assassins destroyed the 
American transport Antilles, killing sixty-seven of America’s gallant sons. 
The Kaiser must answer for this crime. He must be made to feel the prick 
of American bayonets. Let us remember the Antilles. Let us never stop 
or falter until this infamous apostle of brutalized warfare, the Kaiser, is 
brought to justice. 

To the families of the soldiers and sailors who were killed on the Antilles 
this war was made personal. Its horror was brought home to them with 
a terrible shock. Those brave men had no chance to defend themselves,- 
to fight for their country and their lives, but they died like heroes. The 
people at home can fight, however, both for themselves and for their 
country, without going to the front. This war must become a personal 
thing to each man, woman and child of the civilian population, just as it is 
@ personal thing to our soldiers and sailors and their families. It must 
grip us by the heartstrings. It must be our first thought every hour. 
To-day let every American realize that this is a personal war between every 
American and the German Kaiser. The Kaiser has brought it to every 
American home, whether it be the home of a German-American citizen or 
any other American citizen. The Kaiser does not spare German-American 
citizens He fights all Americans, and all Americans must fight him. 

To-day the American public is on trial. The eyes of the world are upon 
it—the eyes of the oppressed peoples of the earth with hope and expec- 
tancy, the eyes of the military autocracy of Germany with outward con- 
tempt but inward fear. 

Our first duty is not only to subscribe, but to oversubscribe, the second 
Liberty Loan. If we fail, it will be a victory for the Kaiser. There is no 
reason why we should fail, because we are the richest people in the world. 
Our prosperity has been unexampled, and we are able to provide our 
Government with all the money and resources required to win this war. 
To accomplish this great task all must pull together. Bankers alone 
cannot finance the Government; men alone cannot do it; women alone 
cannot do it; the rich alone cannot do it; the poor alone cannot do it; the 
men of moderate means alone cannot do it; but all, uniting and co-operating 
patriotically and enthusiastically, can do it. In a democracy no one class 
should be permitted to save or to own the nation. Ali the people should 
save and own the nation. If each does his part, if every one is animated 
by superlative love of country and resolute purpose, we can finance every 
requirement of the Government and win this mighty war quickly and save 
thousands of precious American lives and a vast amount of American 
treasure. 

The war can be won quickly only if every Liberty Loan is promptly 
subscribed. The least we can do for our gallant sons, the only chance we 
can give them to return with their lives, is to provide them with the best 
gun that American ingenuity can devise and money buy. A gun that 
will shoot faster and further than any gun yet made, with a bayonet forged 
by American skill and long enough to reach to Berlin. Every fifty-dollar 
bond purchased by a patriotic American will provide some noble American 
boy with this kind of a gun and bayonet. 

It is our soldiers, our sailors, and our guns that are going to win the 
victory, vindicate America’s rights at home and upon the hjgh seas, and 
make the world safe for democracy. 

The least service of patriotism that men or women who stay at home 
can perform is to lend their money to their own Government on impreg- 
nable security at 4% interest. 

They risk nothing, while the soldier risks all. 

I have visited some of the great camps in the West, where thousands of 
splendid American young men are training for the army. They are setting 
an example which the civilian population would do well to emulate. Our 
brave soldiers are not only giving up their families, all their material inter- 
ests, and putting their lives in the balance, but they are actually subscribing 
from their meagre pay to buy the bonds of their own Government in a 
larger amount per capita than the civilian population. Al! honor to our 
brave and gallant men! May those who stay at home not fail to do their 





duty to those valiant sons of America! 
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F The failure of one Liberty Loan would destroy the Government's credit, 
undermine confidence, imperil prosperity, and disgrace us in the eyes of the 
world. The patriotic people of the forty-eight States of the Union must 
make such a disaster impossible. 

When the sun sets on the evening of Liberty Day, ten million Americans 
should have registered their subscriptions to the second Liberty Loan. 








CHAMP CLARK’S ALLEGATIONS CONCERNING RING 
OF N. Y. BANKERS BLOCKING LIBERTY LOAN. 


No little feeling was created this week in New York bank- 
ing circles at the statement credited to Champ Clark at 
Oklahoma City on Oct. 24 to the effect that a “ring’’ of New 
York financiers was hampering the Government in its 
Liberty Loan campaign, endeavoring to make it a partial 
failure so that the next loan would bear a higher rate of 
interest. The New York “Times” in reporting this stated 
that Mr. Clark went on to say: 

These men are the spiritual descendants of the ring that operated in 
just such an emergency during the Civil War, and by their methods forced 
the price of war bonds to 40 and 50 and one day to 39. It isthe duty of every 
citizen to make this loan a success in spite of these New York traitors. I 
positively refuse to divulge the source from which I obtained the informa- 
tion upon which I make this accusation. 

One of the first to take cognizance of the report was 
Benjamin Strong, Governor of the Federal Reserve Bank of 
New York and Chairman of the Liberty Loan Committee 
of the New York Reserve District. Governor Strong tele- 
graphed Speaker Clark, inquiring whether he was correctly 
quoted, the Liberty Loan Committee making this known 
in the following statement issued by it: 


Hon. Champ Clark, Oklahoma City, Okla. 

The New York ‘‘Times”’ this morning reports that in an interview at 
Oklahoma City yesterday you stated that a ring of New York financiers 
is hampering the Government in its Liberty Loan campaign, endeavoring 
to make it a partial failure so that the next loan will bear a higher rate of 
interest. You are further quoted as stating: ‘‘These men are the spiritual 
descendants of the ring that operated in just such an emergency during the 
Civil War, and by their methods forced the price of war bonds to 40 and 
50, and one day to 39. It is the duty of every citizen to make this loan a 
success in spite of these New York traitors. I positively refuse to divulge 
the source from which I obtained the information upon which I make this 
accusation.’’ Please telegraph advising me whether you are correctly 
quoted as above, either literally or in substance. 

BENJAMIN STRONG, 
Chairman Liberty Loan Committee, Second Federal Reserve 
District, New York City. 


The Associated Press dispatches from St. Louis last night 
(Oct. 26) stated that Mr. Clark had withdrawn his charge. 
Earlier in the day it had been reported that he had said he 
had been quoted with substantial correctness, the early 
dispatches adding: 

He said he had nothing to retract, and that the fact that, when he made 
the statement, only 39% of the maximum quota had been subscribed in 
the New York district, showed that some one was “pulling against the 
collar.” 

J. P. Morgan, one of those who took occasion to comment 
on the report, was quoted as saying on Thursday: 


If Mr. Clark made any such statement, which I find it difficult to be- 
live, I think its valuelessness is shown by the fact that this district stands 
first, both in amount and percentage of its allotment in subscriptions. 


Francis L. Hine, President of the First National Bank, 
had the following to say: 


If the Speaker of the House was correctly reported in to-day’s ‘‘Times,”’ 
a statement in relation thereto by the Secretary of the Treasury, who knows 
all the facts, would seem to be called for. 

In its issue of yesterday morning the ‘“‘Times’”’ gave the 
following version, in a special dispatch from Oklahoma City, 
of what Speaker Clark had to say concerning the alleged 
6é rin g’ ’ : 

What Speaker Champ Clark said in an interview here yesterday was: 

“A ring of New York men, spiritual descendants of the same men who 
in Civil War times worked against Government bonds, running the price 
down to 50 and 40, and on one day to 39, have hoped that by their influence 
they would be able to hamper the success of the second Liberty Loan.” 

The reporter wanted to know what men were included in the “ring” of 
which Mr. Clark spoke, but obtained no reply. 

At the Chamber of Commerce dinner Mr. Clark said: 

**Gamblers are trying to hurt the second Liberty Loan campaign, hoping 
it will be a failure in order that they may obtain a higher rate of interest. 
I serve notice on these men, however, that they will be unsuccessful, for if 
the bonds at 4% are not sold Congress will, in December carry on the war 
by direct taxation.” 


50,000 SUBSCRIPTIONS TO LIBERTY LOAN IN HOUSE 
TO HOUSE CANVASS IN NEW YORK. 


The Liberty Loan Metropolitan Canvass Committee, of 
which A. B. Leach is chairman, received up to yesterday 
(Friday morning) over 50,000 subscriptions to the second 
Liberty Loan of 1917. These subscriptions were received 
as the result of a house-to-house canvass through Manhattan, 
Bronx and Brooklyn. The Committee expects to report 
over 75,000 subscriptions before the close of the campaign. 
Practically all of these subscriptions are for $50 and $100 
bonds, and statistics show that 90% of them were received 
from men and women who did not subscribe to the first 
Liberty Loan issue. In addition to the subscriptions already 











reported, the Metropolitan Canvass Committee has been 
responsible for about 49,000 subscriptions that were placed 
through banks and other agencies. 








RAILROADS CAMPAIGN FOR SALE OF LIBERTY 
BONDS. 


The Committee on Railroads conducting the national cam- 
paign for sale of the Second Liberty Loan among transporta- 
tion employees, of which President Alfred H. Smith of the 
New York Central is Chairman, from headquarters in Grand 
Central Terminal on Oct. 25 announced that by a special 
“drive” during the last days hopes to surpass the results of 
the first campaign both in number of individual subserip- 
tions and aggregate amount of earningsjinvested. Over 500 
railroad companies, through their!chief executive*officers, 
pledged hearty co-operation to the)Railroads Committee in 
arranging for sale of bonds on installment payments. _Pre- 
liminary reports had been received up to Oct. 25 from only 
forty-two of these companies, but it was announced that the 
railroad officials generally are so busy with the actual bond- 
selling campaign that they had not taken time to compute 
and send in results. The reports from the forty-two rail 

roads received up to the 25th showed a grand total of $12,- 
624,000 of bonds sold to railroad employees. ¥ Only part of 
the railroads reporting stated the number of individual sub- 
scriptions, these aggregating $7,509,000 by 43,461’employees. 
This makes the average subscription per individual on the 
Second Loan $175. The average per subscription on the 
First Loan was only $83 among railroad employees. This 
higher average, shown by the scant returns, encourages the 
Railroads Committee members to believe that the grand 
total of the second floan will far exceed the first. The 
grand total of the railroad employees”subscriptions to the 
first loan was $20,027,966 by 241,280 individuals. The 
national campaign among railroad employees will be con- 
tinued under the original plan up to the very last moment 
and special arrangements have been made to care for late 
subscriptions. The Railroads Committee comprises the fol- 
lowing: A. H. Smith, Chairman, John B. Dennis, Walker 
B. Hines, L. F. Loree, W. H. Truesdale, F. D. Underwood 
and Henry Walters. 








LIBERTY BONDS AS CHRISTMAS GIFTS. 


The suggestion that the new Liberty bonds would serve 
as an ideal Christmas gift is made by Secretary of the 
Treasury William G. McAdoo in the following: 


There could be no more appropriate Christmas gift in 1917 than a 
United States Liberty bond. 

Let every patriotic American this year determine not to waste money 
on Christmas gifts of no value, gifts that would merely indulge appetite 
or vanity. 

Let every patriotic American substitute for such gifts the one present 
which would be of genuine value to the recipient and at the same time 
help to win this great war for freedom against despotism, namely, a bond 
of the United States Government. 

Every American who contemplates making a Christmas gift of jewelry 
or other expensive thing should immediately decide to give a Liberty bond’ 
instead. 

Wives, sweethearts, children would rather have a Liberty bond than 
anything else that could be offered to them. 

Every Liberty bond an American citizen buys will arm and equip our 
gallant soldiers and sailors; will help to make them invincible in the fight. 

The more invincible we make them the more quickly the war will be ended. 

By the destruction of the Kaiser’s brutalized rule of the bayonet the 
more quickly ‘‘Peace on earth, good will toward men’’ will be restored. 

Chrismas Day, 1917, should be a time of rededication and reconsecra- 
tion to the cause of freedom and humanity throughout the world, to the 
ideals for which Christ suffered crucifixion on the cross. We must be 
prepared to make infinite sacrifices to secure this glorious result, 

The least we can do is to give up something of our pleasure, something 
of our comfort, something of our convenience, something of our needs, and 
to employ all the savings we may thereby effect to strengthen the hands 
of our Government and to support our gallant men on the battlefields. 








SUPT. SKINNER URGES CO-OPERATION OF N. Y. SAY- 
““INGS BANKS IN LIBERTY LOAN CAMPAIGN. 

As an indication that the institutions under the super- 
vision{of the New York State}Banking Department, with 
the aid of State Superintendent;of Banks, George I. Skinner, 
were co-operating to make a success of the second Liberty 
bond issue, Superintendent Skinner made known on Oct. 
22 that he had addressed a letter to the officers and trustees 
of the savings banks throughout the|State pointing out thet 
it was their patriotic duty, more than ever before, to assist 
in the sale of,the new{jseeurities. Superintendent Skinner’s 
letter said: 


It seems even more incumbent upon the savings banks of the State 
now than at the time of the sale of the first Liberty bonds to do all in their 
power to assist in the sale of these securities, both as a matter of patriotism 
and as a means of self-protection. The savings banks which did mest for 





the sale of the first Liberty bonds issued by the National Government 
were the least inconvenienced by it. One of the savings banks which made 
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@ most generous subscription actually had to purchase additional bonds in 
order to meet its contracts, and, although it was paying dividends of only 
3%% per annum, experienced no considerable loss in deposits. In fact, it 
undoubtedly added to its patrons by the action taken. 

Among the legal questions that have arisen in connection with the sale 
of Liberty bonds by savings banks is one as to the right of a sayings bank 
to keep the bonds purchased by its patrons for them, as most of them are 
not bond-buyers and have no facilities for caring for the bonds after they 
have been fully paid for. This Department is not disposed to stand upon 
technicalities with regard to such matters and believes it proper for savings 
banks to accommodate their patrons by retaining the bonds for them, 
subject to their order, as a necessary incident to the sale of bonds to in- 
dividuals who are so situated. Bonds should be cared forasa matter of 
accommodation and without charge, if the savings bank has the facilities 
for so doing. A receipt for the bond, subject to the order of the bond- 


owner, might very well be given on the last page of his passbook. 


Supplementing the above Superintendent Skinner an- 
nounced on Oct. 23 that he had sent the following letter to 
the officers and trustees of the savings banks of the State 
of New York, stating that if any savings bank should be 
inconvenienced by the demands of its depositors for funds 
for Liberty Bond purchases the savings banks are author- 
ized by law to borrow money for the purpose: 


Gentlemen: 1 am informed that, notwithstanding previous communica- 
tions and the undoubted patriotism of their officers and trustees, some of 
the savings banks of the State are hesitating to subscribe for Liberty Loan 
Bonds to the extent to which they might otherwise do, through their feel- 
ing that they must conserve their cash resources, in order to meet the de- 
mands of depositors who may withdraw their money to pay for Liberty 
bonds subscribed for by them from the same patriotic motives. 

It is, of course, desirable for the savings banks, wherever possible, to 
Induce their depositors to borrow the funds necessary to pay for Liberty 
loan bonds from their future savings rather than use their accumulated 
capital for this purpose, but if any savings bank should be inconvenienced 
by the demands of its depositors for funds for the purpose indicated, the 
banking law of this State authorizes such savings bank to borrow money 
and to hypothecate securities for the purpose of obtaining loans to meet 
such withdrawals. It is almost needless to say that the approval of the 
Superintendent of Banks will be given freely, whenever application is made 
in accordance with the provisions of the statute. 








EX-PRESIDENT TAFT BELIEVES END OF WAR MUST 
BE PSYCHOLOGICAL. 


The end of the war, according to ex-President William 
H. Taft, must be psychological. Mr. Taft expressed this 
view at a Liberty Loan rally, held at the New York Stock 
Exchange on Monday last, Oct. 22. He referred inhis 
address to the loyalty of the German people to their Em- 
peror, but characterized them as ‘‘a people obsessed, indoc- 
trinated with a false philosophy.’’ Declaring that they were 
not, however, supermen, he stated that “there is already 
creeping over them the disappointment that victory had not 
come, that they are not in Paris. They are still being fed 
with false statements while being misled as to the condi- 
tions. * * * Every house in Germany is a house of 
mourning and they are being subjected to privation and star- 
vation * * but it is necessary that they should be sub- 
jected to this trial in order that they should see the hideous 
futility of the policy of their nation and should make those 
responsible who have led them into it.’”’ ‘That will come,” 
said Mr. Taft, “and then there will be a wedge between 
the German people and the Kaiser, and the ruling military 
caste, and when that comes the end will come, and it will 
be the result of the psychological operation of facts on the 
German mind.” Mr. Taft added: 


It is our business to stimulate that psychological effect. And what 
affects the mind more than the furnishing of the sinews of war, and the 
contribution from the people at large to their Government to carry on this 
war? 

We are asked for five billions. It is of the highest importance in its 
effect on the world and in its psychological effect on the German people 
that that should not fail, and that we should subscribe every dollar that is 
asked for. To me alone it would not be a particularly discouraging fact, 
if we did not get the five billion. I know the American people. I have 
been out among them. I know that our great people, many of them, have 
not as clear an insight into the vitality of this crisis as we have, and that 
they need to be informed that their prosperity has made them a little 
lethargic, and that they do not respond as promptly as they will. They 
are all headed in. There is no trouble about their loyalty and their pa- 
triotism, but they have not reached that fine edge of a desire to sacrifice 
that ultimately will come to all. 

Therefore, it might be that a loan of this sort at this time would fail, 
without discouraging me in the slightest. But to those who are abroad, 
to those who do not understand, to those who do not know how large this 
country is, to those who do not understand the large amount it has, I 
would iterate and iterate, and damnably reiterate, until you get the idea 
home. They will assume that it is lack of loyalty, when you know and I 
know that it is not; and, therefore, it is of the utmost importance that we 
should all buckle to and make every one within our reach do something 
to help along this loan. 

Now, the Government adopted a system of making these bonds more 
valuable in the hands of poor men than of rich, in the added exemption 
from taxation, or rather the added absence of exemption from taxation, 
if you hold to many of them. That is all right; it is wise, it strengthens 
the Government to have such sacrifice spread broadcast; and I hope that 
that condition may accomplish it. But it nevertheless always falls on the 
financial men of the country, on the men whose interests gather here in this 
great world mart. 

From here run out the tendrils, the proper tendrils of influence to the 
entire country, with reference to physical and financial matters. There- 
fore, on you, abused as you are, on you falls ultimate responsibility. But 





a patriotism that measures itself by the question whether your patriotism 
is approved or not, is a poor kind of patriotism. It is a little bit like the 
old Puritan doctrine in reference to salvation. You have got to be willing 
to be damned before you are saved, and you gentlemen in Wall Street, 
whether you are willing or not, have been through that test. 








GENERAL PERSHING CABLES LIBERTY 


MESSAGE. 

In response to a request from Benjamin Strong, Chairman 
of the Liberty Loan Committee, for a statement regarding 
the exhibition of the captured U-boat in New York, General 
Pershing to-day sent the following cable: 


Our success in floating loans will be a striking illustration of the deter- 
mination of the American people to see this war through to a glorious finish. 
Reports indicate material decrease of submarine destruction. We will win 
regardless of our enemies’ ruthless inhumanity. 

I have sent this message to each American soldier in France: 

‘To Our Men—The new Liberty Loan is being floated by our Government 
at home in ny na of the war. This should especially appeal to our men, 
both those at home preparing and those who have come to France to fight 
by the side of our allies on French soil for the ideals that have made our coun- 
try great. We as soldiers came from the people, and we are here to carry 
out their will. Ours is a patriotic service; ours is a privilege that few gen- 
erations of men have had. To battle for the right, for the sacred principles 
of humanity, with no thought of gain, is anhonor, notasacrifice. To feel 
that our own country under the leadership of the President is to play such 
a splendid part in this struggle for human rights is an inspiration. ‘To-day 
we are given an opportunity to do more than fight. e are offered the 
safest investment in the world by our home Government, for whose integrity 
we as soldiers are pledged. Let each officer and soldier come forward and 
voluntarily proclaim before the world his absolute faith in our country— 
her institutions and her cause. Also let the universal and liberal subscrip- 
tion of our armies demonstrate to our people at home and to our enemies 
abroad the loyalty and patriotism and the courage of the American soldier. 
Let every individual officer and soldier do his part.’’ 


LOAN 





BOSTON SAVINGS BANK INCREASESINTEREST RATE 
ON ACCOUNT OF LIBERTY LOAN OFFERING. 


The Boston Penny Savings Bank of Boston, Mass., has 
increased its interest rate on deposits from 4 to44y%. 
The President of the bank, John Reynolds, in setting out 
the reason therefor, is quoted as saying: 


Frankly, we are taking this step to meet the situation crerted by the 
second Liberty bond offering. If any of our depositors wish to withdraw 
money to invest in the loan we are suggesting that they purchase on inst1!!- 
ments through the bank instead, thus taking advantage of the 444% rate 
by keeping their money inthe bank. We have also marked up our mortgage 
rate to54%,%. Most of our mortgages have already matured and are just 
continuing along, so that the higher rate begins to apply immediately. We 
believe other banks will be compelled to take similar action. 


WORKING OF INCOME TAX PROVISIONS OF REVENUE 
ACT AS APPLIED TO INCOMES UNDER $5,000. 


William H. Edwards, Collector of Internal Revenue for 
the Second New York District in a statement issued on Oct. 
20 explaining the working of the income tax law as applied 
to incomes of $5,000 and less, stated that the Department, 
in order to reach the multitudes of people affected by the 
new law would probably have posters and a simple synopsis 
of the law placed in conspicuous places. The law requires 
that all those making payments to others of $800 a year or 
more during the year shall report the same to the collector 
of the district. Single persons earning $1,000 a year will 
not be required to pay a tax, but will be required to file a 
return; a tax on earnings above $1,000 will be collected from 
single persons and on earnings over $2,000 in the case of 
married persons. The law is effective Jan. 1 1917 and 
returns are required to be filed by March 1 1918, the tax to 
be paid by June 15, 1918. Mr. Edwards’s statement follows: 


I have just returned from Washington where I attended a conference held 
by the Honorable Daniel C. Roper, Commissioner of Internal Revenue, 
with several Collectors from different parts of the country. 

The question of collecting the taxes imposed by the war revenue bill, in 
addition to the regular taxes, was a matter of serious discussion. How 
best to inform the general public of the new requirements proved to be a 
lengthy discussion. 

The great problem which confronts the Income Tax Department is this: 
How can every one who is subject to tax be reached? This problem is 
before every Collector, and there are sixty-four of them. 

There are people in the outlying sections of the country who do not follow 
the press very closely, and there are also people who derive income from 
various sources who would not be acquainted with the requirements of the 
law, so the task which presents itself to each Collector is to see that the 
proper information reaches them and that the proper tax is collected. 

It is my desire, from time to time, through the public press, to give care- 
= a to taxpayers so that they may know just what is required 

them. 

It is very probable that within a short time posters and a simple synopsis 
of the law will be placed in conspicuous places, such as public buildings, 
banks and banking institutions. Also the Post Office Department and big 
business institutions are heartily entering into the spirit of trying to co- 
operate with the different Collectors in seeing that information which is 
forwarded to them will reach the employees and the general public. Weare 
already meeting with hearty co-operation from the different Chambers of 
Commerce and civic bodies. Patriotic citizens have volunteered their 
services. 

I believe that it is possible for patriotic citizens throughout the country 
to co-operate with the Government in not only seeing that he performs his 
patriotic duty in filing his own return, but-seeing that his neighbor does 
the same, and so, if we can; in ¢he spirit of the Liberty Loan Campaign 
make an extra effort to see that every one gets ready to pay his income tax, 
surely the Government will appreciate every effort that is made. Such a 
nation-wide movement‘will bring every possible taxpayer within the scope 
of the law to the nearest Internal Revenue office for instructions. 
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The doors ef this office are open to the public and we are ready and willing 
to give any help that is necessary. We seek your co-operation. We 
welcome any suggestions you may offer. 

‘It is my desire to place in the press as simple information as can be given; 
information that will be of constructive help to the inquiring taxpayers. 
If such articles are retained, when the time comes for the filing of returns, 
I think they will be very helpful in making up the reports. 

The law requires that all people making payments to others of $800 a 
year or more during the year shall report same to the Collector of the 
district where he or they are located. This will enable the Government to 
check up all those who do not pay into the Government till. 

It is impossible for the different Collectors to forward blanks to tax- 
payers at large who are to file returns, as the lists to-day in the various 
Collectors’ offices contain only the names of the persons who received 
$3,000 or more during the year 1916. Therefore it will be your patriotic 
duty to obtain banks at the various Collectors’ offices where you reside 
or have your principal place of business at least by the latter part of De- 
cember. Do not delay it any later than this. Each Collector will have a 
sufficient supply on hand and are already anticipating the tremendous 
amount of forms which will be needed. 

The income tax which was collected in this district last year amounted 
to $90,000,000. I anticipate the income will run to nearly $500,000,000 
this year, so, I urge every taxpayer to keep carefully in mind his obligation. 

No return can be made to the Government except the one furnished by 
the Internal Revenue Department. This form should be filled out at 
your leisure, sworn to by an officer with a seal. The return should show 
the income received during the year 1917. There will be instructions 
printed on thisform. After it has been filled out it should be filed with the 
Collector of the district where you reside or have your principal place of 
business, and should be in the Collector’s office not later than March 1 
1918. When the return has been received it is checked up by the Collector's 
office, also Washington, and an assessment made on the return filed. After 
this an assessment notice will be mailed and the tax is to be paid before or on 
June 15 1918. 

To explain to those who have not heretofore been required to make a 
return, I state as follows: 

A single person. earning $1,000 a year will not be required to pay a tax, 
but will be required to file a return; that is, you must obtain a form and 
fill it out and file it with the Collector. A tax will be collected on what 
you earn over the $1,000. 

This same rule applies to married people, living together, or heads of 
families, receiving $2,000 a year. Unless such married people, living 

together, have an income in excess of $2,000 a tax will not be collected, but 
a return must be filed. 

A simple illustration is given as follows: 


Single person: 








EET 2 ee Se See a Bey Fs, me $5,000 
Se ee ee eee: SN 1,000 
$4,000 

Taxable income at 2% is $80 tax. 

Married persons: 
EEC Bee ey Ge PRP tn ene $5,000 
NE ae Se eee ee Ee Te RE 2,000 

$3,000 


Taxable income at 2% is $60 tax. 

Married persons who are separated are only entitled to, under the new 
law, the $1,000 exemption, the same as a single person, and $3,000 exemp- 
tion under the old law. 

In addition to the above, which is the war income tax, the income tax 
under the Act of September 8 1916 will be levied. 

The new war income tax and the income tax under the Act of September 
8 1916 should be figured separately. 

For the benefit of taxpayers I have taken into consideration some of the 
numerous questions asked of this office, a list of which is given below, which 
I feel may be helpful. 

Ques.—What tax would a single person be required to pay receiving an 
income of $1,750 a year? 

Ans.—The exemption allowed would be $1,000 and there would be a 2% 
tax on $750; namely, $15. However, if the income exceeded $3,000 there 
would be an additional income tax of 2% on an amount in excess of $3,000. 

Ques.—What tax would a married person be required to pay receiving 
an income of $3,000 a year? 

Ans.—There would be exemption allowed of $2,000 and a tax of 2% levied 
on the additional $1,000 or $20. However, if the income exceeded $4,000 
ice would be an additional income tax of 2% on an amount in excess of 

4, il 

Quest.—When does the income tax law go into effect—when is the tax 
payable? 

Ans.—The law is effective as of Jan. 1 1917 and returns should be filed 
for income received during the calendar year of 1917; the returns being 
required to be filed on or before March 1 1918, and the tax paid on or before 
June 15 1918 for the year 1917. 

Ques.—Are losses in securities ¢eductible under the law? 

Ans.—Losses incurred in trad - are proper deductions. However any 
transactions entered into for profit but not connected with trade or business, 
the losses actually sustained may only charged off to an amount not exceed- 
ing the profits derived during the year. 

Ques.—What are the penalties imposed by the law for failure to file 
return within the required time? 

Ans.—50% additional tax and a specific penalty of from $20 to $1,000. 








EFFORTS TO RELIEVE SUGAR SITUATION. 
Plans to meet the sugar situation were agreed on at a 
meeting in New York on Wednesday, Oct. 23, of a committee 
representing the refiners, and the organized wholesale and 
retail grocers. The conference was held at the Federal Food 
Administrator’s offices at 111 Wall Street; Henry Moskowitz, 
Commissioner of Public Markets of the City of New York 
presided at the meeting, at which the following schedule of 
prices was agreed to: 


The refiner’s price, in accordance with the agreement with the United 
States Food Administration, is to be $8 35 basis for bulk granulated. 
The wholesaler’s price, $8 60 per.100 pounds for bulk granulated in the 
original packages to the retail trade. 
The retailer’s price for granulated sugar, 10c. to llc. per pound—not to 
exceed llc. per pound to the consumer. 


Additional facts coneerning the results of the conference 





The refiners agree to pro rate their distribution on the basis of the avail- 
able sugar as follows: 

The sales to each customer will be ascertained for the first six months of 
the year and his average monthly purchases computed. This figure will be 
used as the basis for distributing the sugar that the refiners will furnish to 
the New York territory. 

The refiners will continue their effort to secure some of the beet sugar 
and Louisiana sugar that are at present available for the country, for the 
Eastern market, to relieve the situation. 

The wholesalers agree to pro rate their distribution on the same basis as 
the refiners. 

The retailers agree to sell not more than 2, 3% or 5 pounds at any one 
time to their regular trade—this quantity to last those customers from 
ten days to two weeks, according to the size of the family. 

The refiners, the wholesale grocers and the retail grocers pledge them- 
selves to co-operate, through their respective associations and any agencies 
at their command, in the enforcement of this agreement. 

The retailers will report any wholesalers to the Municipal Food Ad- 
ministration if they discover that they have been charged in excess of the 
agreed price. 

The consumers are asked to report to the Municipal Food Administra-~- 
tion any retailers who sell sugar in excess of the agreed price, In the first 
instance these retailers will be reported to the wholesalers and to refiners 
if they are customers of the refiners. 

The refiners pledge themselves to refuse to sell to any wholesalers who 
are taking advantage of the emergency by selling in excess of the agreed 
price. 

The wholesalers and refiners pledge themselves to refuse to sell to any 
retailers who are taking advantage of this emergency by selling in excess 
of the agreed price. 

The Municipal Food Administration will do everything in its power to 
punish the profiteer or hoarder to the full extent of the law. 

In this plan, co-operation on the part of the consumer is of the utmost 
importance. The Commissioner of Public Markets and the joint com- 
mittee take this occasion to point out to the consuming public some definite 
ways in which it can co-operate. 

It is evident that some of the consumers are hoarding sugar unnecessarily, 
They should restrict their purchases to the absolutely necessary amount of 
sugar they use per week. 

The woman who has been fortunate enough to obtain a small supply of 
sugar should not on that account continue using it as heretofore, but should 
cut down her use of sugar at least 50%, if not more, so that she will not 
need to buy it in the near future. If such consumers do not adopt this 
policy it means that others, whose needs are even greater, may be forced 
to do without sugar entirely. 

Restaurateurs, hotel managers and club stewards should devise economi- 
cal methods of distributing sugar among their patrons, which should 
eliminate waste and extravagance in its use. The practice of placing a 
bowl of sugar on the table in a restaurant or lunch room for the patrons’ 
unrestricted use should be abolished. 

When a retailer is trying faithfully to apportion his sugar by restricting 
the sale of it in small quantities the consumers should co-operate with him 
by giving him their support. 

The sugar stringency represents the local manifestation of a world 
condition due to the war. The consuming public should remember that 
by exercising economy they are aiding our Government in successfully 
prosecuting the war. The seriou stringency is temporary. Relief is 
forthcoming in the United States through the supply of United States 
beet and Hawaiian cane sugars, Louisiana cane sugar and Porto Rican and 
Cuban cane sugars. 


The committee which evolved the above consisted of James 
H. Post, of the National Sugar Refining Co., and E. Y. 
Crossmore, of the American Sugar Refining Co., for the 
refiners; Sylvester Stix, Seaman Bros., representing the 
wholesalers; Andrew Davey representing the chain stores; 
Charles H. Haslop, President of the Retail Grocers’ Associa- 
tion, representing the retailers; Joseph Socoloff, representing 
the small wholesale grocers; L. P. Hansen, of Park & Tilford, 
representing large individual retailers; Aaron Goldberg, editor 
of the “Grocers’ Guide,’ representing the Hebrew Retail 
Grocers’ Associations, and Dr. Henry Moskowitz. 





Relief from the acute sugar shortage was sighted on Oct. 
24 when announcement was made by the Food Administra- 
tion that it had arranged for the shipment of 200,000,000 
pounds of raw sugar from Louisiana to New York, Philadel- 
phia and Boston. The announcement concerning this said: 


As a result of a two-day conference at the United States Food Adminis- 
tration between representatives of the Louisiana sugar producers, headed 
by the Hon. John M. Parker, Federal Food Administrator for Louisiana; 
George M. Rolph of the sugar division of the Food Administration, and 
Earl D. Pabst, President of the American Sugar Refining Co., a contract 
has been settled between the Louisiana producers and the American Sugar 
Refining Co. for the sale of 200,000,000 pounds of Louisiana sugar involv- 
ing $13,000,000. 

Shipping has been engaged, through the efforts of the transportation 
division of the Food Administration, for the transport of one-half of this 
sugar to the Philadelphia, Boston and New York refineries. The first 
cargoes should leave Louisiana next week for New York. ; 

The Louisiana producers expressed their satisfaction at the terms settled 
upon. The prices will enable the refiners to sell sugar at a steadily reducing 
price, starting from 8.35 cents per pound, Eastern seaboard, and reducing 
to 7.25 cents about the end of the year. 

The retail price of sugar is giving the Food Administration much concern. 
The prices from the manufacturers are fixed and the wholesalers will come 
under license on Nov. 1. Refiners and distributers of sugar are being 
given instructions not to supply retailers who are charging exorbitant prices. 

Organization is being perfected by which the wholesale price of sugar in 
each city will be furnished the Federal Food Administrators in the various 
States, and they will be asked to communicate to the public these sugar 
prices, and to report to Washington any exorbitant prices by retailers. 

With the refiners’ price of sugar at 8.35 cents, the wholesale price of 
standard bulk sugar will be about 8.60 cents in the Northeast, decreasing, 
‘as stated above, toward the end of the year. 





In renewing its appeal for the reduction in the consumption , 





were furnished,in the following statement: 


of sugar in the United States, the United States §Food 
Administration on Oct. 19 stated that in 1917 the United 
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States exported over 18 times as much sugar as it had 
averaged in the three years before the war. It furthermore 
pointed out that the consumption of sugar in this country 
averages about 90 pounds per year per person. The Ad- 
ministration has asked the saving of 7 ounces per week per 
person, stating that if this were done it would still leave us 
@ per capita consumption of 67 pounds per annum, as com- 
pared with 26 pounds in England, 18 pounds in France and 
12 pounds in Italy. The Administration’s statement follows: 


The vital importance of conserving our sugar supply is shown by sugar 
export figures compiled by the United States Food Administration. 

In 1917 the United States exported over 18 times as much sugar as it 
had averaged in the three years before the war. In 1916 these exports to 
our Western European allies were 19 times as great as the average for the 
three pre-war years. In 1916, of all our sugar exports to the Western 
Allies, 70% went to England. By contrast, in 1917 France received 62% 
of these exports. 

In 1912 out total sugar exportations amounted to 83,747,751 pounds; in 
1913 to 47 987,761 pounds; in 1914 to 72,323,615 pounds. They increased 
to 581,710,510 pounds in 1915, and reached high-water mark in 1916, when 
the total was 1,665,895,639. In 1917 the total was 1,254,551,280 pounds. 

The Western Allies, who in 1914 received by 5,195,879 pounds, in 1916 
received 1 ,328,242,883 pounds, and in 1917 a total of 766,097,128 pounds. 

The Northern neutrals, Sweden, Norway, Denmark, and Holland, who 
prior to the war were purchasing no sugar from the United States, last 
year bought 140,944,415 pounds. 

One curious feature shown is the great increase in the exports to Mexico, 
which rose from 7,175,395 pounds in 1913 to 35,807,609 in 1917. This is 
partly due to the failure of the Argentine beet crop for the past two years. 

South America, which prior to the war purchased little more than 1,000.- 
000 pounds of sugar from the United States, in 1917 took 142,853,818 
pounds. 

The decrease in our sugar exports of 1916 as compared with 1917 of 
411,000,000 pounds is more than accounted for by the decrease in our 
shipments to England of 734,000,000 pounds. 

The great increase in our exports to the Western Allies is directly due, of 
course, to the cutting off of the English imports from the Centra! Powers 
and Belgium, together with the decrease in sugar crops in France and Italy. 

We practically exported no sugar to the Northern neutrals before the 
war. In 1917 our exports to these countries constituted 11.2% of our 
total exports. 

In 1913 Norway imported 48,128 tons from Germany; Denmark, 9,485 
tons; Holland, 28,379 tons. 

England before the war had the largest per capita consumption of sugar 
of any nation. This amounted to 93 1-3 pounds per person per year. 
This has now been reduced to 26 pounds per year, or about 1 ounce per 
day per person. Prior to the war England received 38.55% of her sugar 
supply from Germany, 15.73% from Austria-Hungary, 9.43% from the 
Netherlands, 6.7% from Java, 7.1% from Ouba, and only 1.14% from 
the United States. 

The United States consumption of sugar averages about 90 pounds per 
year per person. The Food Administration has asked the saving of 7 
ounces per week per person, and if this were done it would still leave us a 
per capita consumption of sugar of 67 pounds per annum, as compared 
with 26 pounds in England, 18 pounds in France, and 12 pounds in Italy. 

In stating that many retailers were doing their best to 
effect just distribution and hold prices, but that much diffi- 
culty was experienced with hoarders, the Administration on 
Oct. 20 said: 

The Food Administration some days ago directed all manufacturers and 
distributers of sugar to cease sales to confectioners, syrup, and luxury 
manufacturers until Cuban supplies are available. 

By this means the sugar consumption of the area of plentiful sugar South 
of Savannah and West of Pittsburgh should be greatly reduced and thus 
expedite the arrival of beet sugar into the sparse area. 

The purchase of more sugar by households than is needed from week to 
week only adds difficulties to the distributing agencies of the country who 
are co-operating loyally to minimize the period and intensity of shortage 
that exists in the Northeastern States. 

Reports to-day show that many retailers in many cities in this section 
are doing their best to effect just distribution and hold prices, but are 
having much difficulty with the hoarding consumer. 

On Oct. 25 the Food Administration modified its order 
prohibiting the sale of sugar to confectioners and manufac- 
turers of syrups, gum and ice cream; its latest edict instruc- 
ted refiners and distributers to deliver to them sugar in such 
quantities as, when added to their stock on hand, will amount 
to 50% of their normal requirements. The modification 
was announced in the following telegram sent to all refiners 
and distributers. 

Owing to great distress to employees, confectioners and manufacturers of 
gum, cordials, syrups and ice cream, the Food Administration herewith 
modifies former instructions as follows: 

First, every confectioner and manufacturer who wishes to buy sugar 
should disclose to you his stocks of sugar on hand and agree to reduce 
voluntarily his use of sugar by 50% until Jan. 1, his combined purchases 
and stock not to exceed this requirement. 

Second, in order to obtain 50% of his requirements now and hereafter, 
he must not buy or attempt to buy Louisiana clarified, plantation white, 
or open kettle sugars at more than 7.25, less 2%, Louisiana points. 


Third, before selling, obtain his assurance on these points, and request 
your jobbing trade to do likewise. 


The Railroads’ War Board, through its Chairman, Fairfax 
Harrison, had the following to say on Oct. 24 on its part in 
aiding in the relief of the sugar situation: 


The railroads are doing their bit to relieve the sugar shortage. Tele- 
grams just received from the Sunset Central, the Texas & Pacific, and 
other railroads in the sugar cane belt state that a sufficient number of 
empty cars are available throughout Louisiana and other cane-growing 
territory to handle the entire cane crop. 
| Hundreds of cars have also been moved into the Northwest to protect 
the sugar beet crop, which is already moving. An adequate supply of 


ears is also on hand to move the Northwest potato crop. 


In Texas the railroads are bending every energy to protect the cattlemen 
from loss of live stock because of drought. 





CHICAGOS$BOARDTtOF TRADE STOPS FUTURE DEAL- 
« INGS IN& NOVEMBER®AND DECEMBER CORN, 
~ Directors of the Chicago!Board of Trade on Oc’ . 23 decided 
fo. prohibit new{buying of November and December corn, 
future contracts. The directors’ action was taken at the 
request of the United States Food Administrator, Herbert 
C. Hoover, who, it is said, desires to see corn prices kept 
down in order to encourage more liberal feeding of corn to 
cattle and a corresponding increase in the production of 
livestock. The directors of the Chicago Board of Trade on 
the 23d inst. also ruled that, until further notice, members 
shall confine all trades in contract grades of corn for future 
delivery in regular elevators to the months of October to 
May, inclusive, thus preventing transactions in contracts 
calling for delivery after May 31 1918. No member shall 
make any purchases of November or December corn except 
in liquidation of existing contracts. Members may enter 
into contracts of sale of corn for November and December 
deliveries without limitation, it is said, except as to the 
maximum price now effective. 

The following is the resolution adopted by the directors of 
the Board, placing the bar on future dealings in November 
and December corn: 


Resoleed, That until further notice members of this board shall confine 
all trades in contract grades of corn for future delivery in regular elevators 
to transactions for the months of October to May delivery inclusive. No 
member shall make any purchases of November or December corn except 
in liquidation of existing contracts. Members may enter into contracts 
of sale of corn for November or December deliveries without limitation 
except as to the maximum price now effective. Be it further 

Resolved, That any member trading in violation of the foregoing shall be 
deemed to have committed a grave offense against the good name of the 
association. : 








WHEAT GRADES HIGH THIS YEAR—FEDERAL 
STANDARDS WORK NO HARDSHIP. 

According to the U. 8. Department of Agriculture a large 
part of this year’s wheat crop has graded high at the mar- 
kets—No. 3 or better—under the Federal wheat standards 
made effective this year. The Department calls attention 
to the exact figures because, it states, persistent false ru- 
mors have been circulated in the grain trade, and particu- 
larly among country shippers and producers, to the effect 
that, under the new Federal standards for wheat, very little 
of the marketed crop is being, or has been, placed in the 
higher grades. On the contrary, it says, the requirements 
of the Federal standards for wheat are not such as to work 
hardship on the country shippers and producers, for under 
these standards high grades have been given to a heavy 
percentage of the wheat marketed. The Department 
calls attention to these facts: 

(1) Of the hard red spring wheat which arrived in Minneapolis during 
the months of August and September 1914, 1915 and 1916, 76.7% graded 
No. 3 or better under Minnesota State standards for wheat in effect at that 
time. 

Of the hard red spring wheat which arrived at Minneapolis during 
August and the first 22 days of September this year, 81.2% graded No. 3 
or better under the Federal standards. 

In comparing the above facts, it should be borne in mind that whereas 
“No. 3 or better’’ under Minnesota State standards included the first four 
grades (No. 1 hard and Nos. 1, 2, 3 Northern) only the first three grades 
of the Federal standards have been considered. 

(2) Of the hard red winter wheat which arrived at Chicago during July 
and August this year, 79.3% graded No. 3 or better under Federal stand- 
ards; of the soft red winter wheat which arrived at Chicago during the same 
period, 72.5% graded No. 3 or better under the Federal standards. 

Of the hard red winter which arrived at Kansas City during July and 
August this year, 89.9% graded No. 3 or better under the Federal stand- 
ards; of the soft red winter wheat which arrived at Kansas City during 
the same period, 92.6% graded No. 3 or better under the Federal standards. 





ARIZONA COPPER STRIKE SETTLED BY LABOR 
ADJUSTMENT COMMISSION. 

Announcement that the President’s Labor Adjustment 
Commission had been successful in its efforts to settle the 
strike of the copper miners in the Globe Miami Copper 
district of Arizona, was contained in a telegram from the 
Commission to Washington officials on Oct. 23. About 
5,000 miners were concerned in the strike which had been in 
progress since early in July, resulting in a cutting down of the 
copper production from the Globe Miami district by about 
60,000,000 pounds. By providing for resumption of work 
in the Globe Miami district, the mediation commission paved 
the way for arbitrating other Arizona copper mine strikes, 
which, besides causing a loss of many million pounds of 
copper, have resulted in deportations of strikers and other 
disorders. Acting on the principle that the prime necessity 
was to resume active production of copper for war purposes, 
the Commission, it is said, induced managers of the Old 
Dominion, Miami, Inspiration and International ;smelter 
minesfand _union;leaders,tojagree.to the formationtof grievance 
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committees of workers for each mine. Since union organiza- 
tions are to be represented on these committees the agree- 
ment has been interpreted by Washington officials, it is 
stated, as virtually amounting to union recognition by the 
employers, one of the principal issues involved in the strike. 
Secretary of Labor Wilson, Chairman of the Commission, 
in announcing the settlement of the copper strike telegraphed 
the following to Washington: 

The strike in the Globe-Miami Copper district of Arizona is settled. The 
President’s Mediation Commission has succeeded in working out a plan of 
adjustment which has been accepted by the managers of the Old Dominion, 
Miami, Inspiration and the International Smelter, the controlling mines; 
President Moyer of the International Union of Mine, Mill and Smelter 
Workers; and the local unions which are out on strike. This’means the 
early resumption of copper production at its full capacity by the single, 
most important copper centre in Arizona, if not in the United States. 

The normal monthly output of the Globe Miami district is about 21,- 
000,000 pounds of copper, requiring a working force of over 5,000 men. 
The strike has affected this district since July 2 with an interruption in 
the production of copper amounting, to date, to a loss of over 60,000,000 
pounds. While there has been a very gradual resumption of work, it is 
far below the normal and there was no promise of a settlement which would 
have assured the Government’s need for copper for the prosecution of the 
war in the absence of intervention by the Government. 

The President's Mediation Commission proceeded in its labors upon the 
following principles: 

The country must have the maximum uninterrupted output of copper 
during the period of the war. No grievances on the part of the workers, 
whether well founded or imaginary, must be allowed to result in stoppage 
of production. Practicable machinery must be devised for the adjustment 
of grievances, whether real or imaginary, to prevent stoppage of production. 
To carry these principles into execution the plan of settlement reached by 
the President’s Commission embodies the following chief features: 

First. The establishment of a workers’ committee for each mine, wholly 
independent of any influence, direct or indirect, to be exercised by the 
company. The committee is to be composed exclusively of men working 
at each mine with the right, however, of union members to have a union 
representative in the presentation of grievances. 

Second. The employment of those now on strike, except those guilty of 
seditious utterances against the United States or those who have member- 
ship in an organization that does not recognize the obligation of contract. 
In providing for the re-employment an important principle is introduced 
in that the district is treated as an industrial unit, instead of the individual 
mine. Re-employment is to be secured through a central employment 
committee for the district, as well as the growing labor shortage throughout 
the country, requires the full utilization of all available man power and the 
regulated employment of the men on strike. 

Third. The impartial and effective working of the scheme is assured 
through the appointment of a United States arbitrator, acceptable to both 
sides, who is to determine all disputed questions of fact as to which the 
management and the men cannot in the first instance agree. The success 
of the settlement rests on the loyal spirit of all parties in carrying out the 
agreement. But the arbitrator is necessary to secure the settlement of any 
difficulties as to which in perfect good faith the two sides may not agree. 

The machinery thus provided is in substitution of strikes and lockouts 
during the period of the war. With the re-establishment of good relations 
between the mines and the men which is confidently hoped for, there is 
every prospect of a steady increase in the production of copper in the 
Globe-Miami district and the resumption before long of its maximum out- 
put. The President’s Mediation Commission is proceeding to Clifton, with 
a view to securing a prompt settlement of the difficulties in the Clifton- 
Morenci-Metcalf district and the resumption of copper production in that 
district. 


NEW YORK CITY HOTELS AND RESTAURANTS 
OBSERVE “WHEATLESS WEDNESDAY.” 

New York City hotels and restaurants on Wednesday of 
this week, Oct. 24, observed for the first time a ‘“‘Wheatless 
Wednesday,’ and accordingly omitted from their menus 
wheat bread and foods made from white flour. Patrons, as 
a general rule, it is said, entered willingly into the spirit of 
the day, and there were comparatively few objections to the 
sidetracking of wheat. The New York Hotel Men’s Asso- 
ciation reported that 224 of 225 members observed the no 
wheat rule last Wednesday, and ‘‘Wheatless Wednesday” 
will hereafter be observed along with “‘Beefless Tuesday” as 
national fod conservation measures. The hotels substitu- 
ted for wheat flour in the preparation of pastries, rye flour, 
graham flour, a certain percentage of bran and in some in- 
stances rice flour and hominy. 














FUEL ADMINISTRATOR ADVANCES PRICES FOR 
BITUMINOUS COAL IN KENTUCKY, TEN- 
NESSEE AND VIRGINIA. 

Increases in prices on bituminous coal from fields of Ken- 
tucky, Tennessee and Virginaia were granted coal operators 
on Oct. 11 by Dr. Harry A. Garfield, the Fuel Administra- 
tor, as a result of an agreement affected between the central 
competitive field coal operators and miners which enabled 
the immediate resumption of coal mining in these sections. 
The new schedule of prices announced on the 11th are as 
follows: For run-of-mine, $2 40; former price, $2; for pre- 
pared sizes, $265; former price, $2 25; and for slack or 
screenings, $2 15; former price, $175. The increasesare 
effective in the State of Kentucky only on coal mined in 
the counties of MeCreary, Pulaski, Rock Castle, Jackson, 
Lee, Wolfe, Morgan, Lawrence, Johnson, Martin, Whitley, 
Laurel, Clay, Owsley, Knox, Bell, Breathitt, Perry, Leslie, 
Harlin, Magoffin, Boyd, Carton, Pike and all of Floyd 





Knott and Letcher counties excepting coal produced from 
the thick vein Elkhorn district in these three counties. In 
the State of Tennessee the increases affect coal mined in 
the counties of Scott, Campbell, Clairbo, Clairbore, Ander- 
son and Morgan, while in the State of Virginia they affect 
coal mined in St. Charles and Lee counties, by the Darby 
Coal Mining Co., Blackmountain Mining Co., Virginia 
Lee Mining Co., Old Virginia Co., United Collieries Co., 
Ine., and the Benedict Coal Corporation , 

In granting the increases, which became effective imme- 
diately, the Fuel Administrator said: ~~ 


The conditions in the fields named are exceptional, and do not affect 
the prices heretofore fixed by the President in the principal bituminous 
fields. If upon completion of the investigation now being made of opera- 
tors costs in the fields affected it is found that these changes are not jus- 
tified further modifications will be made at once. 


The “Wall Street Journal” of Oct. 11 had the following 
to say regarding the increases in bituminous prices: 

Announcement of a 20% increase in the price set by the Government 
for run-of-mine bituminous, in the Kentucky, Tennessee and Virginia 
fields, is the first case of upward revision in the Government's war cam- 
paign of price fixing. ‘The operators in the districts named had lodged 
strong protest with the authorities at Washington at the price of $2, orig- 
inally announced for run-of-mine coal. 

In the case of many of the Kentucky operators, cost sheets would show a 
total of close to the $2 mark, and enforcement of the first-named price of 
$2 would have seriously reduced production in that State, and similarly in 
Tennessee and Virginia. 

The big fields of Pennsylvania, West Virginia, and Ohio are unaffected 
by the new order, and are still governed by the original price. Costs, 
however, in these three States are lower than in the Kentucky-Tennessee- 
Virginia districts, and no serious restriction is expected in those fields. 

The coal trade is encouraged by the action of the Government in recog- 
nizing the injustice of the original bituminous prices, and the effect of the 
upward revision is favorable on the general price situation in that it gives 
concrete demonstration of the Government’s intention not to enforce 
prices which have the effect of reducing output. 








STRIKING MINERS IN INDIANA AND OHIO 
RESUME WORK. 


Announcement that all coal miners had resumed work in 
Indiana and practically all in Ohio, while all miners were 
resuming work in Illinois, was made by Fuel Administrator 
H. A. Garfield on Oct. 22. Mr. Garfield stated at the same 
time that reports from all sections indicated a gratifying 
tendency downward in retail coal prices. The following 
telegram concerning the Middle West strike situation was 
received by Dr. Garfield on Oct. 22 from John P. White, 
President of the United Mine Workers of America, who 
had been dealing with the strike from his headquarters at 
Indianapolis: 


All miners resumed work in Indiana this morning and practically all in 
Ohio. Latest reports from Illinois are that all mines are resuming in line 
with our instructions. 


As noted in these columns last week, Mr. White left Wash- 
ington on Oct. 18 for Indianapolis to undertake personally 
the task of inducing the coal miners in the competitive coal 
fields of Ohio, Illinois, Indiana and Pennsylvania to resume 
work. The situation in the Southwestern coal fields in 
Oklahoma, Missouri, Kansas and Arkansas has apparently 
been amicably adjusted. The threatened strike in the South- 
western coal fields, scheduled to take place on Oct. 19, under 
a resolution adopted at Kansas City on Oct. 15, occasioned 
the warning of Dr. Garfield, given in these columns last week, 
that “if either the operators or the miners attempt to bring 
pressure upon me to reach a decision I shall postpone it and 
use whatever powers are necessary to compel the production 
of coal to meet the country’s needs.” After a conference, 
however, between officials of the Southwestern Coal Opera- 
tors’ Association and the District Presidents of the United 
Mine Workers of America at Kansas City on Oct. 18 the 
strike, which, it is stated, would have involved 35,000 
miners, was indefinitely postponed. Following the con- 
ference negotiations for the settlement of the differences 
between the operators and miners were begun. The de- 
ferring of the strike came after both the operators and repre- 
sentatives of the mine workers agreed to disregard the points 
of difference which led to the strike order and resume nego- 
tiations where they had been broken. According to the St. 
Louis ‘‘Globe-Democrat”’ of Oct. 24, a new wage contract 
was signed at Kansas City on Oct. 23, the penalty clause in 
the new contract, a point which led to the strike order, is 
said to vary somewhat from that embodied in the Washing- 
ton agreement, reached in the case of the adjustment of the 
differences of the miners and operators in the Central com- 
petitive field of Ohio, Illinois, Indiana and Pennsylvania. 

Telegrams announcing that local charters would be re- 
voked in mines where the men were not back to work by 
Oct. 22, were sent to unions in Illinois on Oct. 19 by Frank 
Farrington, President of the Illinois Federation of Miners. 
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Mr. Farrington stated that his action was prompted by a 
desire to save the miners from industrial conscription, 
which, he said, would follow if paralysis of the coal mining 
industry continued. His statement follows: 


Reports coming to my office are encouraging and indicate that the men 
who have been idle have decided that their best interests will be served by 
their return to work, and they are gradually doing so. I have every reason 
to believe that Dr. Gaffield is doing everything in his power to make pros- 
pective wage increases effective as early as possible, although he has made 
it clear to me that he does not propose to surrender to pressure brought to 
bear on him by the men discontinuing work, and I am satisfied that he will 
not allow wage increases to become effective until all of the men are back at 
work. 

I have hundreds of telegrams from local unions pledging fidelity to the 
organization and to the Government which indicate that the overwhelming 
majority of the members of the Illinois Miners’ Union are opposed to those 
who have suspended work. 

The serious feature about the whole matter is the fact that unless that 
part of our membership now idle should decide to return to work they will 
in all likelihood force the Government to resort to industrial conscription. 
I do not propose to allow a comparatively few thoughtless members of the 
organization to bring this condition upon the overwhelming majority who 
are performing their duty. Where men are not back to work Monday 
their local charters will be revoked. 


An Associated Press dispatch from Springfield on Oct. 
22 stated that Illinois miners, with the exception of those 
in Franklin County, went back to work on that day. About 
70,000 men, it was said, had been idle, and the nation’s coal 
supply has been reduced many thousands of tons a day dur- 
ing the period of the strike. 





FUEL ADMINISTRATOR WIGGIN NAMES ADVISORY 
COM MITTEE—COUNTY FUEL ADMINISTRATORS. 
Albert H. Wiggin, New York State Fuel Administrator, 

announced on Oct. 19 that he had opened offices at Rooms 

2316, 61 Broadway, and that he had associated with him 

as an advisory committee the following: 

8. R. Flynn, formerly President of the Live Stock Exchange National 
Bank of Chicago, now located in New York; Valentine P. Snyder, former 
President of the National Bank of Commerce in New York; Clark Williams, 
President of the Industrial Finance Corporation; Charles E. Robertson, 


President of the Brooklyn Lumber Co., andiG. M.%Dahl, Vice-President 
of the Chase National Bank. 


Fuel Administrators are being appointed for each of the 
counties in New York State. The county administrator 
will deal with the problems arising in his county. Mr. 
Wiggins has thus far appointed the following men to the 


post of Fuel Administrator in their respectivé counties: 

Reeve Schley, New York County; Frederic E. Gunnison, Vice-Presi- 
dent of the Lawyers Title and Trust Company, Kings County; E. Keator, 
Cortland County; Elliott C. McDougal, Erie County; L. F. Phelps, Essex 
County; J. C. Curtis, Orleans County; A. B. Colvin, Warren County; C. 
B. Kilmer, Saratoga County, and C. N. Harris, Fulton County, Cyrus 
C. Miller, Bronx County, and George J. Ryan, Queens County. 

Gerhard M. Dahl, Vice-President of the Chase National 
Bank of this city, and a member of the advisory committee, 
appointed by Fuel Administrator Wiggin, in outlining the 
duties and powers of the new county fuel administrators 
on Oct. 20, according to the New York ‘“‘Sun,”’ said: 

Each County Administrator will investigate the coal situation in his 
district, considering, in particular, questions of shortage and justice of 
prices. It wiil be his duty to get all the facts, no matter what he has to 
do to get them. He will not have direct authority to relieve shortages to 
his district by ordering shipments from mines, but his recommendations 
will carry great weight with the State and national fuel supply administra- 
tions. 

The rules for the fixing of retail coal supplies, as issued from Washington 
some time ago, may work out inequitably, either for dealer or consumer, if 
enforced to the letter. It will be the duty of the County Administrator to 
study the application of these rules, and he is empowered to make tem- 
porary changes in prices, which shall obtain until the merits of the case can 
be passed upon by the State and Federal fuel administrators. 








SHIPMENTS OF OHIO AND PENNSYLVANIA COAL 
RESTRICTED. 

Under orders issued by the Fuel Administration on Oct. 
24, all soft coal mines in Ohio and Western Pennsylvania 
are directed to ship their entire output to retail dealers in 
Ohio and Michigan on Monday, Oct. 29. This plan of 
devoting one day’s production to the needs of a particular 


section will, it is stated, be followed in other cases. Fuel 
Administrator Garfield conferred with State Administrator 
Johnson of Ohio, who later announced that plans had been 
worked out under which the Ohio and Michigan dealers 
would be required to sell the day’s output to consumers 
in not exceeding one-ton lots. Every effort will be made to 
get an adequate car supply for the day. Computation is 
said to have shown that the output for the day will just 
about relieve the shortage in Ohio and Michigan and the 
Fuel Administration decided to waive the priority ruling 
by which Judge Lovett of the War Industries Board has 
been sending all coal to the Northwest, via Lake ports be- 
fore Lake traffic closes. 

Coincident with the announcement on Oct. 22 that the 
Fuel Administration had temporarily stopped further ship- 
ments of coal in the case of from eight to ten firms reported 





to have more than 1,000,000 tons of soft coal hoarded in 
the Cleveland district, it was stated that a complete survey 
of the Middle West, as well as other manufacturing sec- 
tions, was being made by the Administration to determine 
whether the policy should be extended. 

On Oct. 19 Dr. Garfield was reported in the New York 
“Times” as stating that the situation in New York, where a 
shortage of coal was alleged to exist, would probably be the 
first to be taken in hand. If a shortage in New York supply 
is reported by Albert H. Wiggin, the New York State Fuel 
Administrator, it was stated, the Fuel Administration will 
immediately order that priority be given to shipments of 
New York coal from the mines. It was also stated on Oct. 
19 that measures for proceeding against any one responsible 
for the coal shortage in New York would be instituted if the 
results of a committee appointed by Mr. Wiggin on Oct. 25 
warranted action. The personnel of this committee is given 
in another item. 

On Oct. 19 a statement indicating that the order for the 
priority of coal shipments on the Pennsylvania R. R. had 
been extended to the Baltimore & Ohio and would shortly 
be applied to other roads, was issued by the Fuel Admin- 
istration on Oct. 19. 





ADMINISTRATOR RESUMES EXPORTATION 
OF COAL TO CANADA. 


Under a definite allotment of American coal for trade, 
announced on Oct. 24 by the Fuel Administration, about 
2,000,000 tons of bituminous or anthracite coal will be per- 
mitted to be sent across the Canadian border in the next 
two months. The allotments, which will materially reduce 
the volume of exports, were arranged in consultation with 
the Canadian authorities and after a review of Canadian 
fuel statistics. It was annoucneced that Administrator Gar- 
field had insisted that Canada be treated as well as the 
United States in the matter of coal, but no better, and that 
the Canadian Government recognized that the United 
States was warranted in taking the present step to protect 
the interests of its consumers. A statement issued by the 
Fuel Administration says: 

Figures now available reveal the fact that during the first nine months 
of this year coal has been shipped into Canada in much larger quantities 
than in former years, so that the allotments now being made for the dif- 
ferent privinces of Canada will involve a limitation not only of the amount 
to be exported by individual shippers but of the aggregate tonnage going 
into Canada during the balance of the winter. 

In order to effectually control the situation the Fuel Administration is 


notifying individual shippers of the amounts of coal each will be permitted 
to export to Canada during Novembey and December. 


As a matter of record we give below an order of the Fuel 
Administrator at Washington stopping for the time being 
the shipment of coal into Canada from the lake ports. We 
referred in our issue of Sept. 29 to the fact that the Fuel 
Administrator, in an effort to curtail the exportation of 
coal into Canada and at the same time relieve the coal 
shortage in the Northwestern States, had requested the 
Export Administrative Board to allow no coal to be exported 
from the United States into Canada, without specific licences. 
The order of the Fuel Administrator prohibiting further 
export of coal into the Dominion, issued on the Ist inst., 
reads as follows: 





FUEL 


Washington, Oct. 1 1917. 
Order of the United States Fuel Administrator relative to the shipment, dis- 
tribution, and apportionment of coal reshipped by water al Lake Erie 
ports: 

It appearing to the United States Fuel Administrator that the quantity 
of coal moving by lake shipment from Lake Erie ports to American lake 
ports, on Lakes Superior and Michigan, is inadequate for the supply of the 
portion of the United States supplied from said ports on Lakes Superior 
and Michigan, as compared with the quantity of coal so moving to Canadian 
lake ports and to American lake ports, located on lakes other than Lakes 
Superior and Michigan, and that the supply of coal at present available for 
shipment by rail, and of railroad freight cars for the carriage thereof, to 
such portions of the United States supplied from said lake ports on Lakes 
Superior and Michigan, are insufficient to make up the deficiency in the 
supply of coal moving by lake, 

The United States Fuel Administrator, acting under authority of an 
executive order of the President of the United States, dated Aug. 23 1917 
appointing said administrator, and in furtherance of the purpose of said 
order and of the Act of Congress therein referred to and approved Aug. 10 
1917, hereby orders and directs that until further or other order of the Fuel 
Administrator, and subject to modification hereafter by him: 

1. All producers of coal having contracts for delivery of coal by shipment 
to Lake Erie ports for transshipment and water carriage from such ports 
shall continue such shipments to at least the same extent and with the same 
frequency as at present or heretofore since Sept. 1 1917; and tha: & wie 

2. All dock companies, jobbers, and other agencies receiving such coal at 
said Lake Erie ports shall forward the same by the earliest available carriers 
by water to American lake ports on Lake Superior or Lake Michigan for 
delivery to, and use by, dealers and consumers usually supplied from such 
Lake Superior and Lake Michigan ports; and that 

3. All dock companies, jobbers, consignees, and other agencies receiving 
such Coal at any such ports on Lake Superior and Lake Michigan, shipped 
to such ports from Lake Erie ports, and all jobbers, consignees, and other 
agencies receiving anyjsuch coal through reshipment or reconsignment from 
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such lake ports on Lakes Superior and Michigan, are hereby prohibited 
from consigning, reshipping, or reconsigning, or reshipping, any such coal 
to any points either in Canada or the United States, other than points in 
the Northwest, which have heretofore usually been supplied with coal from 
such American lake ports on Lakes Superior and Michigan. 


H. A. GARFIELD, United States Fuel Administrator. 








COAL TO BE REQUISITIONED FOR CONSUMERS IN 
AN EMERGENCY. 

According to a special dispatch to the New York ‘‘Times”’ 
on Oct. 23 coal operators throughout the country have been 
advised by the Fuel Administration that the Government, 
in any coal crisis that might develop during the war, in- 
tends to requisition one-tenth of the coal supply at the mine 
for the use of the consumer, this action to be taken where 
@ contingency cannot be met in the ordinary way. 








J. P. WHITE RESIGNS AS UNITED MINE WORKERS’ 
HEAD TO ASSIST FUEL ADMINISTRATION. 


John P. White resigned as President of the United Mine 
Workers of America on Oct. 25, and will leave to-morrow 
(Oct. 28) for Washington to assume his duties as adviser 
to Dr. H. A. Garfield, Fuel Administrator, dealing with 
labor problems. In his letter of resignation Mr. White said: 

The wage agreement reached in Washington recently is subject to the 
Federal Government's revision of the coal prices at the mines. I am hope- 
ful that the Government will act favorably and that its decision will become 
effective Nov. 1. When this is done, it will be only a matter of form to 
apply corresponding increases in the anthracite fields and the outlying 
bituminous districts of the country. 





SHIPPING BOARD ADMITS FOREIGN VESSELS TO 
COASTWISE TRADE. 


The United States Shipping Board on Oct. 22 formally 
admitted foreign-built or foreign-registered ships to engage 
in our coastwise trade as a war emergency, thereby paving 
the way for the withdrawal of our coastwise ships for the 
trans-Atlantic trade. The Board’s action was taken under 
authority of an Act passed by Congress and approved by 
President Wilson on Oct. 6 (and referred to in these columns 
on Oct. 13). Edwin F. Carry, who has been appointed 
Director of Operations by the Shipping Board, will, it is 
stated, administer the new acts and issue permits. Al- 
though foreign ships will be admitted to the Atlantic, Pacific 
and Gulf trades, they will not, however, be allowed to engage 
in the coastwise trade with Alaska. 

The Shipping Board, in admitting foreign vessels to our 
coastwise trade on the 22d inst., adopted the following 
resolution: 


Whereas, Congress did, by an Act approved Oct. 6 1917, enact that ‘‘the 
United States Shipping Board may, if in its judgment the interests of the 
United States require, suspend the present provisions of law and permit 
vessels of foreign registry and foreign-built vessels admitted to American 
registry under the Act of Aug. 18 1914, to engage in the coastwise trade of 
the United States’’; 

And Whereas, many circumstances and conditions have been brought to 
the notice of this Board which convince it that the volume of tonnage 
engaged in the coastwise trade of the United States is being constantly 
diminished, and that by reason of present provisions of law many vessels 
of foreign registry are compelled to go between American ports either 
empty or only partially laden; Now, therefore, 

Be it Resolved, That in the judgment of this Board the interests of the 
United States require the suspension of present provisions of law in so far 
as they forbid under penalties ships under foreign registry and foreign-built 
ships under American register to engage in the coastwise trade of the 
United States and they are hereby suspended to the extent and in the 
manner set forth in regulations hereafter to be issued by this Board. 

It is Hereby Ordered, That the director of operations be, and he is 
hereby designated, to take charge of the administration of the Act to admit 
foreign vessels to the American coastwise trade, approved Oct. 6 1917, and 
to issue permits thereunder in the name of the Board. 





AMERICAN FIRMS WITH BRANCHES ABROAD NOT 
TO RE-EXPORT OR RE-SELL ARTICLES EXPORTED. 


The new War Trade Board on Oct. 15 issued an order 
requiring that all /merican firms with branches abroad, 
sign a formal agreement that goods licensed to them for 
export to their branches will not be re-exported either in 
original or changed form. The agreement which is intended 
to prevent any firm in the United States from doing business 
with firms in neutral European countries or South America 
who are in turn suspected of doing business with Germany or 
her allies, reads as follows: 

g@ The War Trade Board, created by the Executive order signed by the 
President on Oct. 12 1917, has drawn up the following agreement, to be 
signed by exporters when shipping to their own branches in foreign countries: 
To the War Trade Board, Washington, D. C. 

In consideration of the issuance to us of the license or licenses for which 
application is pending before the War Trade Board, permitting shipment to 
us or to branch houses or agencies in countries other than the United States, 
we do hereby represent, declare, and agree as follows: 

1. That none of the articles contained in any of the shipments for the 
licensing of which applications are pending, will be directly or indirectly 
re-exported, or sold, transferred, or delivered, either in their present or any 
other form, contrary to the engagement herein contained. 





2. Neither we nor any of our branches or agencies are now engaged in 
exporting, re-exporting, selling, trading, or doing business contrary to the 
terms of this engagement; and we declare that during the continuance of the 
present war we and none of our branches or agencies will export, re-export, 
sell, trade, or do business, directly or indirectly, with any enemy or enemy 
ally as herein defined, to wit: 

(a) Persons or associations of persons residing in any country or ally of 
any country with which the United States is at war, including any territory 
occupied by the military or naval forces of such enemy or enemy ally nation. 

(6) Any such persons or associations residing outside of the United 
States and doing business within such enemy or ally of enemy territory. 

(c) Corporation incorporated in any country or ally of any country with 
which the United States is at war, including territory occupied by the 
military or naval forces of such enemy or enemy ally. 

(d) Corporations incorporated in any country except the United States 
and doing business within such enemy or enemy ally country or territory. 

(e) The Government of any nation or ally of any nation with which the 
United States is at war, or any political or municipal subdivision thereof, or 
any officer, official, agent, or agency thereof. 

(f) Such other persons, natives, citizens, or subjects of any country or 
ally of any country with which the United States is at war (other than 
citizens of the United States), wherever resident or doing business, as may 
by any presidential proclamation be included within the term ‘‘enemy.”’ 

3. And we engage not to sell or deliver, directly or indirectly, or trade, 
or engage in the doing of any business with enemies or enemy allies, as 
herein defined, or for or on account of, or on behalf of, any such enemy 
or enemy allies during the continuance of the present war. And this 
engagement and declaration includes all exporting, trading, and doing 
business, and shall not be construed as limited to the goods or articles 
described in the pending application for license. 

4. No sales or deliveries of any of the articles constituting such ship 
ments shall be made without having first obtained the written approval of 
the United States consul at the place where such sale or delivery is to be 
made. 

5. This is a continuing obligation upon our part and shall apply without 
further agreement to all future shipment. 








FRANK A. SCOTT RESIGNS AS CHAIRMAN OF WAR 
INDUSTRIES BOARD. 


Announcement was made yesterday at Washington that 
Frank A. Scott, of Cleveland, has resigned as Chairman of 
the War Industries Board of the Council of National Defense, 
because of ill health. Mr. Scott’s resignation has been ac- 
cepted by Secretary of War Baker, who wrote to the retiring 
Chairman that the Council ‘‘recognized the need you have 
for rest after the devoted labor which you have performed 
in the interest of the Government.’’ Mr. Scott will be suc- 
ceeded temporarily, it is said, by Robert S. Lovett, priority 
director of the Board, who, it is stated, may later be 
appointed to the position permanently. Mr. Scott was ap- 
pointed Chairman of the War Industries Board about two 
months ago. Prior to that time he was Chairman of the 
General Munitions Board of the Council of National Defense 
At the time of his assuming the Chairmanship of the Indus- 
tries Board Mr. Scott seemed to be in exceptionally good 
health. He has diligently applied himself to the activities 
of the Board, and has brought it up to a high state of effi- 
ciency. Mr. Scott’s letter to Secretary Baker asking to be 
relieved, dated Oct. 25, and made public yesterday, the 
26th, said: 


With the deepest regret and only because I am experiencing a recurrence 
of a serious physical difficulty from which I suffered in 1912, I submit my 
resignation from the Chairmanship of the War Industries Board. 

To you and your associates on the Council of National Defense, I wish 
to convey my sincere appreciation of the opportunity to serve our country 
which you allowed me and to assure you of my gratitude for the encourage- 
ment and assistance which has been extended to me in the work. 

May I ask that my resignation be accepted as early as may be, and that 
on account of my physical need I be allowed to retire at once from the 
work of the Board. 








A. MITCHEL PALMER APPOINTED ALIEN PROPERTY 
CUSTODIAN UNDER ‘‘TRADING WITH 
THE ENEMY” LAW. 


President Wilson on Oct. 19 appointed A. Mitchell Palmer 
of Stroudsburg, Pa., former Representative in Congress, 
Alien Property Custodian under the recently enacted ‘‘Trad- 
ing with the Enemy’ Law. Mr. Palmer,as Alien Property 
Custodian, will have charge of all property in the United 
States held by an enemy alien or an ally of an enemy alien, 
as provided under the new law. The powers of the Alien 
Property Custodian were defined in the President’s proclama- 
tion putting the ‘Trading with the Enemy”’ law into effect, 
the text of which was given in these columns last week. He 
will act as trustee for all enemy property within the United 
States, or issue licenses exempting enemy concerns from his 
supervision. He may also require the transfer to himself of 
any property held for or any debt owed to an enemy or an 
enemy ally, and any person holding such property or owing 
such money may transfer the property or pay the money to 
the custodian with his consent. 

In a statement issued on Oct. 25 Mr. Palmer gave assur- 
ance to citizens of Germany and of Germany’s allies resident 
in this country, that their money on deposit in banks was 
not in danger of seizure by the Government. The state- 
ment read: 
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Some misapprehension seems to exist relative to the status, under the 


| 

| 
Trading with the Enemy Act, of citizens or subjects of Germany and its | 
' 
| 


allies resident within this country. Such persons are not included within 
the term ‘‘enemy or ally of enemy’’ as employed in the Act. The moneys 
on deposit in banks in this country belonging to such persons are not liable 
to seizure by the Government and will not, therefore, be taken into the« 
possession of the Alien Property Custodian. 





| drastic 


| ties or revenue collections. 


TRADING WITH ENEMY—INSURANCE COMPANIES | 


MUST APPLY FOR LICENSE BEFORE NOV. 5. 
Secretary of the Treasury McAdoo on Oct. 
the State superintendents of insurance of the fact that under 


99 
23 


| interests. 


Publication of any news calculated to urge 
the people to violate law would be considered grounds for 
action.”” ‘“‘We will not tolerate campaigns,’”’ he 
went on, “against conscriptions, enlistments, sale of securi- 
We will not permit the pub- 
lication or circulation of anything hampering the war’s 
prosecution, or attacking improperly our Allies.”” Mr. 


| Burleson explained that the policy of the foreign language 


notified | 


the Trading with the Enemy Act, all insurance companies | 


incorporated within any country other than the United 


|not depends on 
| 


States and doing business within enemy territory or that of | 


an ally of an enemy are required to apply for a license prior 
to November 5 if they wish to continue in business in this 
country. Not only are companies incorporated in Germany 
or allied countries required to obtain a license to do business, 


but the Act also requires any company incorporated under the | 


laws of any foreign country whatsoever, if doing business in 
the territory of Germany or her allies, to apply for a similar 
license. 
following statement: 


Authority to license enemy or ally-of-enemy insurance companies or to 
withhold such license has been delegated under the Trading with the Enemy 


The Treasury Department on Oct. 23 issued the | 





Act by the President to Secretary McAdoo, who to-day requested all State | 
superintendents of insurance to transmit to the companies concerned notices | 


setting forth the information required at the time the application for | the operation or success of the military or naval forces of the United States 


license is made. 

The information which the Secretary requires is as follows: Name of 
company; country under whose laws incorporated; address of head office 
in the United States; States and Territories in which company is entered 
to do business; financial statement of the United States branch; class of 
business done (fire, marine casualty, etc., and direct or reinsurance); total 
amount of insurance in force on September 1, 1917, showing the amount of 
insurance written in each of the several States and Territories and the 
District of Columbia of the United States; total amount of reinsurance 
received from other insurance companies in the United States, as of Sept. 
1 1917; particulars of all contracts (class of business and limit of hazard) 
reinsuring other insurance companies in the United States, showing names 
of companies and dates of expiration of such contracts; and any further 
information the applicant may desire to submit. 

Applications for licenses must be made prior to November 5, and the 
application must be acted upon within 30 days after receipt. The Secre- 
tary has full discretion as to granting or refusing to grant licenses, or he 
may grant them under such restrictions and for such a time as he may 
determine. 

Companies that have made application for licenses may, until their 
applications are acted upon, continue to do business as provided by the 
terms of the President’s proclamation of April 6, which allowed German 
insurance companies admitted to transact business in the various States 
of the United States to continue this business under certain restrictions, 
as amended by the proclamation of July 13, which withheld this privilege 
from companies transacting marine and war-risk insurance. 





FEDERAL SUPERVISION OF FOREIGN LANGUAGE 


PRESS—NEWSPAPERS TOLD WHAT THEY 
MAY NOT PRINT. 


Acting under authority of the President’s proclamation 
putting into effect the provisions of the Trading With the 
Enemy Act, Postmaster-General Burleson on Oct. 16 began 
the licensing of foreign language newspapers in an effort to 
suppress seditious utterances concerning the Government, 
its Allies, or their war policies. The Trading With the 
Enemy Act, as heretofore stated in these columns, pro- 
vides that publishers of foreign language newspapers, maga- 
zines and other publications must (unless a permit to omit 
doing so is granted) file with the Postmaster in the city 
where they are published a complete translation of every 
news item, editorial or other matter which it is proposed to 
print relating to the war policies of the United States Gov- 
ernment or of any nation engaged with it in the war against 
Germany. Failure to comply with the provisions of the 
new law subjects the publisher to a fine and bars him from 
the use of the mails. Postmaster-General Burleson an- 
nounced on the 16th that on that day more than 1,000 for- 
eign language newspapers had applied for and received 
licenses under the provisions of the Trading With the Enemy 
Act. 

Postmaster-General Burleson, following a Cabinet meet- 
ing on Oct. 9, delared in an interview with newspaper cor- 
respondents at Washington that publications need not fear 
suppression under the censorship provisions of the Act, 
unless they transgress the bounds of legitimate criticism 
of the President, the Administration, the Army, the Navy 
or conduct of the war. ‘We shall take great care not to 
let criticism which is personally or politically offensive to 
the Administration affect our action,” Mr. Burleson said, 
“but if newspapers go so far as to impugn the motives of 
the Government and thus encourage insubordination, they 
will be dealt with severely.” ‘For instance,” he continued, 
“papers may not say that the Government is controlled by 
Wall Street, or munition manufacturers or any other special 





newspapers would be judged by their past utterances, and 
not by newly announced intentions. ‘‘We have files of 
these papers,” he said, ‘and whether we license them or 
inspection of our files.’””’ Mr. Burleson 
ed that no Socialist paper would be barred from 
the mails unless it contained treasonable or seditious matter . 
“The trouble is,” he added, “‘that most Socialist papers do 
contain this matter.” 

In a letter to publishers on Oct. 25, Postmaster-General 
Burleson explained at length the scope of the Espionage and 
Trading with the Enemy Acts, in so far as they affect the 
postal service. As interpreted by the Post Office Depart- 
ment, the Acts make it unlawful for any one to mail, trans- 
port, carry or otherwise publish or distribute during the war 
any of the following matter: 


further stat 


1. Advocating or urging treason, insurrection, or forcible resistance to 
any law of the United States. 


9) 


2. Conveying false reports or false statements intended to interfere with 


or to promote the success of its enemies. 


3. Intended to cause insubordination, disloyalty, 


nutiny, or refusal of 


| duty in the military or naval forces of the United States. 


4. Intended to obstruct the recruiting or enlistment service of the United 
States to the injury of the services of the United States. 

5. The circulation or publication of which involves the violation of any of 
the numerous other criminal provisions of the Espionage Act, but which 
are not of specia! interest to publishers. 

6. Printed in a foreign language, containing any news item, editorial or 
other printed matter respecting the Government of the United States, or of 
any nation engaged in the present war, its policies, international! relations, 
the state or conduct of war, or any matter relating thereto, unless the pub- 
lisher or distributor thereof, on or before offering the same for mailing, or 
in any manner distributing it to the public, has filed with the Postmaster 
at the place of publication a true, complete translation of the article. 

7. Referred to in the preceding paragraph for which publishers have re- 
ceived a permit to circulate, free of restrictions named therein, but which 
does not bear at the bead thereof in the English language the fact that such 
a permit has been granted. 








ARMY DRAFT RULES MODIFIED—REGISTRANTS TO 
BE DIVIDED INTO FIVE CLASSES. 

Provost Marshal General Crowder in a statement issued 
on Oct. 20 announced the adoption of a new scheme for 
drafting men for military service, which is intended to reduce 
the work of the local and district boards, and at the same 
time put “the right man in the right place.’”’ The new plan, 
which was worked out at conferences between army officials 
and members of various local and district boards, provides 
for the division of the remaining 9,000,000 registrants yet to 
be called to the colors, into five separate classes, according 
to their eligibility for military service. Men physically fit 
and having no dependents are put in Class 1, and will be 
called out first. After Class 1 is exhausted Class 2 will be 
called out, this class comprising men with small families 
dependent upon them, or men partially skilled. Class 3 
will take in highly skilled men or those with aged parents 
dependent upon them and also firemen, policemen, and 
county or municipal officers; while Class 4 will include those 
with large families and heads of industrial and agricultural 
enterprises. The fifth and last class will embrace State 
officers, ministers, aliens and those morally or physically 
unfit for service. The chief features of the new plan are that 
every registered man will know his exact position on the 
military service list and be able to arrange his affairs accor- 
dingly, and that no man deemed necessary in any important 
industry or needed at home to support his family will be 
called to the colors unless the military situation is desperate. 
The new system, as explained by General Crowder, is the 
scientific working out of a method by which men will be 
assigned to the character of work they are best adapted for 
and at the same time conserving the economic strength of 
the nation by delaying the time when the skilled workers or 
men with families greatly dependent upon them, are called 
up for service. 

Under the new system, local boards will send out to each 
enlisted man a questionnaire, going into detail as to the 
family, life, responsibility, and adaptability of the individual. 
These questions have not as yet been made public. The 
individual will fill in the blanks with answers and return 
the questionnaire to the local board within seven days. The 
local board, after receiving the registrants’ reply will then 
decide in what class he is to be placed, notifying the drafted 
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man of its verdict. The registrant, if not satisfied with the 
decision of the local board, may appeal to the district board, 
whose verdict will be final. Along with the new system, 
there will be inaugurated an entirely new method of physical 
examination, which will not come until after the local board 
has acted and the men are called up. The physical examina- 
tion will be conducted, General Crowder announces , ina 
way that will eliminate any possibility of fraud or collusion. 
The new method will also do away with repeated examina- 
tions, entailing loss of time and involving expense. The 
statement issued by Provost Marshal General Crowder on 
the 20th inst. reads as follows: 


With the completion of the draft of the first army of 687,000 men, a new 
system will be installed for the creation of succeeding armies, which will 
greatly lessen the labors of the local and district boards. So far has this 
been accomplished, that it is believed that under the new system 80% % of 
the work will be eliminated, while the forms to be used will not exceed 
twenty in number, as compared with approximately 182 forms which the 
present system requires. 

Along with the reduction of labor, there will be provided a system which 
will classify each one of the 9,000,000 men who have not yet been inducted 
into military service, and each man will have been given his place in the 
national scheme of defense. 

To do this it has been determined to obtain from each man complete 
information of a character which will definitely fix his economic worth as 
compared with his fellow registrant, and from the information thus ob- 
tained, to place him in one of five classes, each to be called in turn as the 
need arises. 

The method of obtaining this information is through a ‘‘questionnaire’”’, 
a series of questions calculated to produce the information required. This 
document will be mailed to every registrant not yet in service, on a day to be 
fixed, seven days being given to each registrant to complete and return the 
same. Every opportunity will be offered to each man to complete his 
questionnaire fully and without error. 

The local boards will then examine each questionnaire and assign each 
registrant to one of five classes. 

These classes will be based upon every conceivable condition, from the 
family, or occupational standpoint, that should properly be advanced by a 
man desiring to be excused from military duty. Class No. 1 will be the 
first called for physical examination and service and when it is exhausted, if 
the nation’s needs are such as to make it necessary, Class No. 2 will follow 
and thus each man registered will ultimately take his place, if needed. 

Every opportunity for appeal from such classification by the local board 
has been retained and perfected, but proceedings have been greatly sim- 
plified. 

The tedious work of the local boards has been practically eliminated by 
the production of a form to be known as No. 1000, which will be the founda- 
tion-stone of the new system. Through its use all the laborious work of 
making and posting lists has been eliminated. All of the old docket sheets 
and records will be made unnecessary, 4nd by the arrangements of its 
columns the work of the local board will be reduced to a minimum. 

On this new form the complete history of each man’s case will appear at a 
glance, beginning with his order number and ending with his induction into a 
military camp; while at the close of each day’s work the local board is 
enabled to complete in a few minutes with a rubber stamp what has hitherto 
taken hours to complete. The system is such that it will present each case 
almost automatically to the local board. 

The completion of the new system will solve problems which have con- 
fronted the Provost Marshal General and caused him much concern. 

One of the most serious of these has been keeping together the great 
organization of the local and district boards which from a numerical view- 
point, is of the strength of an army division; many of these officials have been 
clamoring for relief on account of the drain on their time, and the new sys- 
tem will make it easily possible for them to continue their duties for which 
they have proven themselves eminently fitted. 

Another problem solved was the question of expediency of continuing 
the examination of the entire registry, thus fixing each man's status. This 
would have involved a medical examination of each man, whose physical 
condition might change from day to day, thus making this great undertaking 
valueless. 

Again under the old system of exemption and discharge it would have been 
necessary, if the national need required it, to send for the exempted man to 
return for physical re-examination, while in the meantime his industrial or 
family status might have changed, thus involving endless appeals and 
confusion. 

The new system fixes a man’s class and calls him in his proper turn when 
heis needed. He will be examined physically only when needed. ‘Thus the 
labors of the medical officers will be called for only when required. If the 
nation needs a half-million of men they will respond, each in his turn, fixed 
by his class. 

The man who can least be spared, either as the head of a family or the head 
of a business necessary to the defense of the nation, will be the last to go. 

The new plan is being made ready for the printer and will be submitted 
to the local and district boards in ample time to enable them to familiarize 
themselves with it and thus approach their next draft with a thorough 
knowledge of its requirements. 

E. H. CROWDER, 
Provost Marshal General. 

The following is the order of liability under which regis- 
trants will be called into the military service, under the new 
system of classifying drafted men: 

CLASS I. 

1. Single men without dependent relatives. 

2. Married man (or widower), with children, who habitually fails to 
support his family. 

3. Married man dependent on whe for support. 

4. Married man (or widower), with children, not usefully engaged; 
family supported by income independent of his labor. 

5. Men not included in any other description in this or other classes. 

6. Unskilled laborer. 

CLASS II. 
® 1. Married man or father of motherless children, usefully engaged, but 
family has sufficient income apart from his daily labor to afford reasonably 
adequate support during his absence. 

2. Married man, no children; wife can support herself decently and with- 
out hardship. 

8. Skilled industrial laborers engaged in necessary industrial enter- 


prises. 
¥.4.E\ Skilled farm laborers engaged in necessary agricultural enterprise. 





CLASS III. 


1. Man with foster children dependent on daily labor for support. 
2. Man with aged, infirm, or invalid parents or grandparents dependent 
on daily labor for support. 

3. Man with brothers or sisters incompetent to suppore themselves, 
dependent on daily labor for support. 

4. County or municipal officer. 

5. Firemen or policemen. 

6. Necessary artificers or workmen in arsenals, armories, and navy 
yar 

vs " Necessary Custom House clerk. 
8 Persons necessary in transmission of mails. 

9. Necessary employees in service of United States. 

10. High specialized administrative experts. 

11. Technical or mechanical experts in industrial enterprises. 

12. Highly specialized agricultural expert in agricultural bureau of State 
or nation. 

13. Assistant or associate manager of necessary industrial enterprise. 

14. Assistant or associate manager of necessary agricultural enterprise. 


OLASS IV. 


1. Married man with wife (and) or children (or widower with children) 
dependent on daily labor for support and no other reasonably adequate 
support available. 

Mariners in sea service of merchants or citizens in United States. 
Heads of necessary industrial enterprises. 
Heads of necessary agricultural enterprises. 


OLASS V. 


Officers of States or the United States. 

Regularly or duly ordained ministers. 

Students of divinity. 

Persons in military or naval service. 

Aliens. 

Alien enemies. 

Persons morally unfit. 

Persons physically, permanently, or mentally unfit. 
Licensed pilots. 
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OCT. 28 FIXED BY PRESIDENT WILSON AS DAY OF 
PRAYER FOR TRIUMPH OF AMERICAN ARMS. 

A proclamation, fixing to-morrow, Oct. 28, as a day of 
prayer for Divine aid in the success of our arms, was issued 
by President Wilson on Oct. 20. The proclamation is in 
accordance with a joint resolution adopted by Congress on 
Oct. 4 requesting the President to designate a day of prayer 
to petition Almighty God for the success of our armies and 
victory for our cause. The following is the President’s 


proclamation: 
Department of State, Oct. 20 1917. 
BY THE PRESIDENT OF THE UNITED STATES OF AMERICA. 
A PROCLAMATION. 

Whereas, the Congress of the United States, by a concurrent resolution 
adopted on the 4th day of the present month of October, in view of the 
entrance of our nation into the vast and awful war which now afflicts the 
greater part of the world, has requested me to set apart, by official proc- 
lamation, a day upon which our people should be called upon to offer con- 
certed prayer to Almighty God for His divine aid in the success of our 
arms; and 

Whereas, it behooves a great free people, nurtured as we have been in the 
eternal principles of justice and of right, a nation which has sought from 
the earliest days of its existence to be obedient to the divine teachings which 
have inspired it in the exercise of its liberties, to turn always to the Supreme 
Master and cast themselves in faith at His feet, praying for His aid and 
succor in every hour of trial, to the end that the great aims to which our 
fathers dedicated our power as a people may not perish among men, but 
be always asserted and defended with fresh ardor and devotion and through 
the divine blessings, set at last upon enduring foundations for the benefit 
of all the free peoples of the earth, 

Now, therefore, 1, Woodrow Wilson, President of the United States, 
gladly responding to the wish expressed by the Congress, do appoint Oct. 
28, being the last Sunday of the present month, as a day of supplication 
and prayer for all the people of the nation, earnestly exhorting all my 
countrymen to observe the appointed day according to their several faiths, 
in solemn prayer that God’s blessing may rest upon the high task which is 
laid upon us, to the end that the cause for which we give our lives and 
treasure may triumph and our efforts be blessed with high achievement. 

In witness whereof, 1 have hereunto set my hand and caused the seal of 
the United States to be affixed. Done in the District of Columbia this 
nineteenth day of October, in the year of our Lord one thousand nine 
hundred and seventeen, and of the independence of the United States of 
America the one hundred and forty-second. 

By the President: WOODROW WILSON. 
ROBERT LANSING, Secretary of State. 


The following is concurrent resolution calling upon the 
President to set a day of prayer, as agreed to by Congress 


on Oct. 4: 

Whereas the people and the Government of the United States are now 
engaged in the greatest war in history, which in its determination is fraught 
with great results for good or evil, not only to the people of this country 
but to the people of the whole world, and which is the greatest undertaking 
upon which this country has ever embarked; and, 

Whereas this country is about to engage in preparing for war and will soon 
be sending abroad to the theatre of war great numbers of our young men, 
there to take part in the sanguinary conflict and offer their lives in defense 
of their country’s rights; and, 

Whereas it is in accordance with the customs and traditions of this 
country as a Christian Nation, and has heretofore been the practice of this 
country upon engagingin war to set aside a day, by official proclamation, 
for prayer for the aid of the Almighty: therefore be it 

Resolved by the Senate (the House of Representatives concurring) "Bhat the 
President of the United States be, and he is, requested by Oongress to 
issue a proclamation designating a day of prayer and calling upon the 
people of this country on such day to assemble in their various places of 
worship and there offer prayer to Almighty God for the success of our 
armies and victory for our cause in this great conflict. ca 4 
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JUDGE GARY STATES THAT WE MUST PREPARE 
FOR LONG CONTINUANCE OF HOSTILITIKS. 


Judge Elbert H. Gary, in his annual address as President 
of the Américan Iron and Steel Institute at Cincinnati, 
yesterday (Oct. 26), after setting out the activities of the 
committees of the iron and steel industries, serving as 
auxiliary to the Advisory Committee of the Council of 
National Defense, referred to the war and its duration, 
saying: 


The war already has been long and terrible. The end is not yet in sight, 
although, of course, there is always a possibility of a sudden, if unexpected, 
break and collapse. Except on the basis of a conclusion satisfactory to the 
United States and her allies in this war, there is no prospect of an early 
termination of hostilities. It is clear we must prepare ourselves for a long 
and uninterrupted continuance of hostilities. The foe is strong and 
desperate. It must be overcome by physical strength and endurance, 
unless the masses of the people of Germany shall become acquainted with 
the facts and forcibly insist upon having a voice in determining the policy 
of the nation. 

The Allies are possessed of the necessary elements of strength. They 
have at least three men against two and they are, or soon will be, more fit 
than the soldiers of the enemy, manforman. The next thing in importance 
isfood. In this respect the resources of the Allied countries for each person 
is far superior to those of the enemy. The next in rank of necessity is steel. 
Without this neither side could maintain an adequate offense or defense on 
any battlefield provided the opposing forces were well supplied. The Allies 
have a productive capacity of steel three or four times as large as the Central 
Powers. Of course, with steel and what is produced from it, goes hand in 
hand the necessary explosives. But there is no lack of material to provide 
an abundance. 

Underlying the utilization of all the military resources of the Allies is 
the question of money and credit. The country which is greatest in 
finances, all other things being equal, will eventually succeed. The 
financial strength of the Allied nations is many times greater than those of 
Germany and her allies. 

The Allies are in the financial condition to provide themselves with all 
these essentials, if they have the brains, the courage and the persistence. 
No intelligent person who is partial to the cause of the Allies or who is 
entirely impartial in considering the merits of both sides will admit that 
there is any doubt the people, of the Allied countries are possessed of mental 
capacity fully equal to the peoples of any other country. 

If the members of the Iron and Steel Institute agree with what has been 
said thus far, as from a long and intimate acquaintanceship I believe they 
do, then it is easy to determine and to follow the lines of duty. We occupy 
a position of the highest importance in the present war. -Our country and 
its allies in the international conflict are in need of every pound of steel 
which can be produced in this country and which can be used for war 
purposes. To insure this supply, every furnace and mill having relation 
to the subject must, without interruption, produce to the fullest capacity 
and subject to the control of the Government through its lawfully consti- 
tuted agencies. No excuse for neglect, delay or interruption will or can 
be accepted by the Government. The Administration desires and intends 
to pay fair and reasonable compensation, sufficient to maintain existing 
wage rates, salaries of officials and extensions necessary for war purposes. 

Up to the present time we have no reason to complain of the attitude and 
action of the Government, although we have been disappointed in some 
respects. It is up to us to prove our continued loyalty to the Government: 
but more than that, our loyalty to ourselves in the performance of duty. 
If there should be dissatisfaction concerning prices or the details relating to 
production or distribution of tonnage, production and deliveries must 
continue without interruption or diminution, leaving any question at issue 
to be settled at a later date. So long as the attitude of those in control of 
Governmental affairs towards producers remains as it is at present, it 
must be the effort, as it will be the pleasure, of everyone of the latter to 
do his part unselfishly, wholeheartedly and assiduously. 

If our country is defeated in the pending military conflict your property 
and business and mine will be of little value. We will have retraced our 
national steps a century and a half. The wealth of the country would be 
seized and retained as prize money by other nations. We have been forced 
into the war and we are compelled to fight in defense of our persons, our 
property and our sacred honor. There is no escape. We are in the war to 
the end, however costly and bitter. No man, no country was ever engaged 
in a more righteous or a more compulsory defense. If we do not do every- 
thing practicable to uphold the hands of the President and to add to the 
success of the defense against the foreign assgressor we are less than men; 
we are weaklings; we are poltroons. 








THREE CENT POSTAGE RATE TO GREAT BRITAIN 
AND ITS DEPENDENCIES. 


We referred last week to the three-cent letter rate to Great 
Britain and its dependencies; this week Postmaster Patten is- 
suedan announcement calling attention tothe fact that letters 
addressed for delivery in the following named foreign coun- 
tries will on and after Nov. 2 be subject to the rate of 3 
cents an ounce instead of 2 cents: 


Bahamas (including Fortune Island and Inagua), Canada, Cuba, Bar- 
bados, British Guiana, British Honduras, Dominican Republic, Dutch 
West Indies (including Aruba-Bonaire, Curacoa, Saba, St. Eustatius, and 
the Dutch part of St. Martin); England, Ireland, Scotland, Wales, Seeward 
Islands, Mexico, Newfoundland, New Zealand, Panama, and Shanghai 
City (China). jgad 6 sets 


The postaze rate on letters for foreign countries other than 
those named above remains as at present, 5 cents for the 
first ounce or fraction thereof, and 3 cents for each additional 
ounce or fraction thereof.g-Postal cards and post cards, 
private mailing cards, for all foreign countries will be subject 
to 2-cent postage unless they fulfill the conditions for prints, 
in which case they will be mailable for 1 cent each. Cards 
which bear no more writing or typewriting than is authorized 
upon printed matter will be subject to the l-cent rate as 
prints. 








HOWARD ELLIOTT ON WORK OF RAILROADS’ 
BOARD AND GOVERNMENT OWNERSHIP. 


Detailed information as to the work of the Railroads’ War 
Board was furnished in an address by Howard Elliott, 
Chairman of the Committee on Intercorporate Relations 
of the New York, New Haven & Hartford R. R. before the 
National Council of American Cotton Manufacturers at 
Washington on Oct. 5. Incidentally Mr. Elliott referred 
to the argument in favor of the Government ownership of 
railroads which has come up anew with the co-ordination 
of railroad interests. Mr. Elliott expressed the belief that 
“it would be very unfortunate to attempt to go to Govern- 
mental ownership,” adding that “if we have wise regula- 
tions and sane and economical government, if we have the 
spirit of hard work and saving in this country, we can con- 
tinue to build up an adequate transportation system under 
private ownership, with suitable public regulation that can 
do all the work that the nation wants.”” We quote a small 
part of what Mr. Elliott had to say: 


” * * * * * * * * * * 


WAR 


* 

We had, in addition to handling this very large increase of freight busi- 
ness, to take care of the movement of one million or more men in the 
National Army , National Guard, and the Regular Army. Up to 6 o’clock 
p. m. on Oct. 2, the railroads had moved 728,000 of the National Guard, 
the National Army, and the Regular Army. They were moved to and 
from 4,351 points of local concentration, and the maximum haul was 
1,514 miles for the National Guard—that was from Yuma, Arizona, to 
Fort Riley, Kans. The minimum haul was 25 miles, from Washington 
to Camp Meade. They nearly all moved by special trains. The National 
Guard moved even longer distances. 

To make the movement of the 728,000 men has taken 13,500 passenger 
cars, 2,000 baggage cars and 4,500 freight cars, and we have not had any 
very serious complaints from any source. There have been some, not 
unnaturally, but that very large movement of people, all within a rather 
short period, has interfered with freight business. There are some 300,000 
men still to be moved. So we must look forward to the fact that if the 
Government necessities require the movement of another million men, if 
they mobilize more than this first million, that puts an increased burden 
upon the railroads and, to a certain extent, interferes with the movement 
of other classes of freight. 

~ * ~ + + * « * x cod ~” 

This movement of putting all the railroads in the country under this so- 
called War Board is of interest in another way than simply in its aspect 
of giving a higher efficiency for the use of the people of the United States. 
I believe that after the war is over we are going to see the greatest business 
in the United States that we have ever seen. It may not come the first 
year, but it is coming. 

The United States will be the greatest nation in the world and in the 
history of the world. We have got to do things on a great big scale, by 
large units. Some say that the putting together of the railroads, the way 
we have this year is an argument in favor of Government ownership, and 
that that is what it means. I do not agree with that. 

I think it means that the splendid initiative of the American business 
that has built up this great transportation system that is to-day doing 
20 to 25% more than it ever did before, even under the complicated con- 
ditions that confront all of us—it means that the splendid initiative of the 
American business man, if not too much fettered by small and nagging 
restrictions and allowed to go ahead, can do more for the expansion of the 
American business and the expansion of the country than we could possibly 
obtain by Governmental ownership. I say that because, that is one of 
the great problems that very likely will develop out of this war, and you 
gentlemen who depend in your business upon a successful transportation 
system are men who will have to help decide that great question by im- 
pressing your views upon the Congress of the United States—which re- 
flects current public opinion rather than creates it. 

As an American citizen, I feel it would be very unfortunate to attempt 
to go to Governmental ownership, and that if we have wise regulations 
and sane and economical government, if we have the spirit of hard work 
and saving in this country, we can continue to build up an adequate trans- 
portation system under private ownership, with suitable public regulation 
that can do all the work that the nation wants. We have been going 
through a period in the last 15, or 18 or even 20 years in this country where 
the general attitude towards this enormous piece of machinery has been 
corrective and punitive. There have been errors in it, just as there have 
in every other business; but the business is an open one now, and everyone 
knows about it, and the time has come for a constructive, helpful attitude, 
not because you love the railroads, or the railroad owners, but simply for 
the good of the country and the good of the penple who are to be served by 
those railroads. This splendid co-operation that we have received in this 
unified work we are undertaking here through the main committee and the 
Commission on Car Service, and all these six or seven other committees, 
has produced very remarkable results up to the present time. We are 
going to have difficulties this winter. There is no use blinking at that. 
But I believe that with some kind of co-operation and helpful and sympa- 
thetic work from organizations just like this, we are going to pull this thing 
through and we are going to help win this dreadful war sooner than per- 
haps some of the pessimists think. 








NEW HAVEN-PENNSYLVANIA JOINT 
EMBARGO COMMITTEE. 


The New York, New Haven and Hartford RR. Co. and 
the Pennsylvania RR. Co. have appointed a joint committee, 
with headquarters in New Haven, to consider all applications 
for permits to make shipments through embargoes that may 
be in force from time to time. The object of this committee 
is to facilitate communications between the New Haven and 
the Pennsylvania. By having duly accredited officials of 
each company at one place prompt action is made possible 
in all necessary cases, which is not possible when these matters 
are handled by correspondence. This arrangement is ex- 
pected to prove most satisfactory to the public, which is 
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one of the chief ends sought in establishing the committee. 
The committee will be known as the “New Haven Com- 
mittee.” It is composed of Richard Hackett, Assistant to 
Senior Vice-President, who will act as chairman, and G. G. 
Butler, representing J. O. Halliday, Superintendent of 
Transportation, acting for the New Haven RR.; and C. M. 
Henny, District Freight Solicitor, and C. H. Morgan repres- 
enting J. B. Fisher, Superintendent Freight Transportation, 
for the Pennsylvania RR. 








LABOR DIFFICULTIES OF THE RAILROADS. 


The staggering task engrossing Eastern railroads, to haul 
unprecedented quantities of coal and iron ore—the prime 
necessities for war—before winter sets in, along with the 
heaviest general freight demands in history and a sweeping 
loss of trained labor, is described in a report just made by 
Vice-President G. L. Peck of the Pennsylvania Lines West, 
Chairman of the Lake Coal and Ore Committee of the Rail- 
roads’ War Board. It is pointed out by the Eastern De- 
partment of the Railroads’ War Board that under war con- 
ditions labor efficiency has declined 50% through the loss 
of experienced employees by the railroads and in many 
departments the entire force has suffered a complete ‘‘turn 
over,” the remarkable situation being described as a ‘“‘dilu- 
tion’”’ of labor. The Eastern railroads have hauled more 
coal and iron ore than in any previous year, but the needs 
of the Government for war purposes and the demands of 
general industry are overwhelming. The Government’s 
program the coming year will require, it is stated, 1,600,000 
tons of steel plates, while the capacity of all the plate mills 
is only 1,850,000. As the mere current repairing of loco- 
motives and cars will require 275,000 tons of plates and fully 
another 275,000 tons are neceded for new equipment al- 
ready ordered, the steel situation is declared to be especially 

_acute for the railroads. With the fate of the nation’s basic 
war needs at stake, the railroads literally are racing, we are 
told, ‘‘with heavy handicaps, against the winter freeze-up 
of Lake ports, to deliver maximum supplies of ore for the 
steel mills from boats of the Northwest, and corresponding 
return cargoes of needed coal.” In his report of the situa- 
tion, Mr. Peck states: 


There is rather an anomalous labor situation existing, for the payrolls 
of the railroads show that they have about as many men at work in all 
departments as they had a year ago, or as many as they have ever had in 
busy times. It is not exactly correct, therefore, to attribute the diffi- 
culty to a ‘‘shortage’’ of labor, but it can better be described as a ‘‘dilu- 
tion’’ of labor—a term with which we have become familiar through the 
British labor reports, and which represents the very vital problem with 
which they have been confronted during the past three years. It means 
that, while the railroads have the same number of men as before, they 
have lost a very large proportion of their most efficient men, the substi- 
tutes having been drawn from the only remaining available suppiy, which 
of course means the substitution of inexperienced, ‘‘green’’ hands for men 
who had become skilled by years of experience in the detailed work of the 
very intricate machine. 

It is not easy to produce statistics to show just what this means in re- 
duced efficiency, but I should say roughly that it amounted to 50%. We 
are preparing figures to show the periodical ‘‘turn-over’’, or exchange of 
employees, and preliminary reports indicate that in many departments 
the entire force has been changed since the beginning of the year 1917. In 
one instance, with a normal force of 9,511 men, there were 6,602 men 
left the service during the first six months of 1917, and during that period 
6,287 new men were employed, leaving a total force on July 1 of 7,701, 
against the normally required force of 9,511. 

The principal cause for this ‘‘dilution’’ of labor is the high wages paid 
by industry in the industrial districts through which the Eastern railroads 
run, but it is being further accentuated by the draft, and, based upon the 
actual number of men already accepted for military service, it is roughly 
estimated that over 15,000 railroad men on the railroads operating in the 
industrial district between the Ohio Valley and the Lakes will be taken out 
of service by the first draft. This figure will have to be multiplied by three 
to represent the number of men which will be drawn from the service dur- 
ing the next year if the Government requires a total of 2,000,000 men, 
which we understand to be the program. 

A very large proportion of these mea are of classes required for the main- 
tenance and operation of the railroads, such as trackmen, trainmen, tele- 
graph operators, car repairmen, &c. An unusually large proportion of 
telegraph operators, brakemen and firemen are being drawn, because of 
their low average age and the fact that they were in the first place selected 
from among physically able men. 

The effect of the actual labor shortage on railroad operations is indicated 
by the fact that it is impossible to maintain currently a full force of ‘‘car 
droppers’’ in some of the large classification yards in the industrial districts, 
and this is one of the difficulties which confronts the railroads in attempt- 
ing to move promptly the enormous volume of ¢ affic now offered. During 
the past week the yard operations were slow. i down to a considerable 
extent through this cause, and it has become necessary to import men by 
the hundreds from distant cities to keep the yards going at all. 

This is an unprecedentcd situation, and the effect of the introduction 
of inexperienced men in an intricate organization such as that required 
for the operation of a large classification yard may be easily imagined. 

The policy of the railroads apparently has been to await the result of the 
full draft before asking for exemptions, and no doubt this policy was con- 
sidered proper for the country as a whole, and in line with the desire of the 
Government, but if the Eastern railroads are to continue to perform their 
functions as the principal arteries for supplying the primary base of opera- 
tions for the entire conduct of the war, both for the Allies and ourselves, 
it would seem necessary that some further consideration be given this sub- 
ject by the Eastern roads acting as a unit, and independently of the West 
and South. 


It should be remembered that the railroads in this industrial district are 
handling a greater tonnage than ever before in their history, notwithstand- 
ing all of these difficulties, but the volume of traffic is increasing, and will 
continue to increase with the expanding needs of the Government, many 
of which are entirely dependent upon a further expansion of facilities or a 
further improvement in the labor situation on these particular railroads. 








COMMERCE COMMISSION REOPENS HEARING ON 
PETITION OF EASTERN ROADS FOR HIGHER 
RATES. 


The application of the Eastern railroads for permission 
to be heard by the Inter-State Commerce Commission on a 
petition for higher freight rates was granted by the Com- 
mission on Oct. 22, when Nov. 5 was set as the date for the 
first hearing. In fixing this date, the Commission, in a letter 
to George Stuart Patterson, General Counsel for the Penn- 
sylvania RR. who acted as spokesman for the railroads at 
last week’s informal conference with the Commission, 
stated that the 15% case was still open, and that if Mr. 
Patterson’s suggestion that further financial relief was 
needed by the railroads, was well grounded, “such relief 
should be had promptly in order that transportation demands 
in time of war may be fully met.” A hearing sixty or ninety 
days hence had been proposed by Mr. Patterson. The 
Commission also states that ‘‘the record submitted in June 
indicated that the condition of the carriers in New England 
was less favorable than in any other section of the country,” 
and expressed itself as ‘impressed with the desirability of 
being promptly advised as to their present situation, par- 
ticularly as regards their ability to meet the increased cost 
of railway fuel.’”’ On Oct. 25 it was announced that the 
hearing set for Nov. 5 would be held in New York. Other 
hearings announced are Nov. 12 at Chicago and Nov. 21 at 
Portland, Ore. The Commission’s letter of the 22d inst 
follows: 


Washington, Oct. 22 1917. 


Mr. George Stuart Patterson, Representing Eastern Railroads, Philadelphia, 
Penn.: 

Sir—I am instructed by the Commission to advise you that after confere 
ence the Commission is of the opinion that the carriers in the Eastern Dis- 
trict represented by you before the Commission at the informal conference 
held on Oct. 17 1917 are in error in suggesting what is virtually, and for 
most practical purposes, a continuance for at ieast sixty days of the Fifteen 
Per Cent Case. The Fifteen Per Cent Case is still open and before the 
Commission. If your suggestion is well grounded that further financial 
relief is needed by the carriers, it is obvious that such relief should be had 
promptly in order that transportation demands in time of war be fully met. 

In its report of June 27 the Commission referred at some length to war 
conditions. The Commission reached the conclusion that only part of the 
requested increase should be then awarded, stating that the things which 
the carriers ‘‘believed would happen have not happened.”” But the Com- 
mission added, Page 325: ‘‘None of us know what the future may develop. 
* * %* Jf it shall develop that the fears which have prompted the car- 
riers are realized or that their realization is imminent, we shall be ready 
to meet that situation by such modification or amplification of the conclu- 
sions and orders herein reached and entered as are shown to be justified.”’ 

The gist of your suggestion of Oct. 17 is that the situation above referred 
to has now arisen; it is suggested that operating revenues do not now ade- 
quately overcome mounting costs. If this be so, the Commission's stated 
purpose of meeting that situation will not have been attained by adopting 
your suggestion of a hearing sixty or ninety days hence. The Commission 
is emphatically of the opinion that the evidence necessary to establish the 
fuli truth should be presented, without delay, in order that the carriers 
may be maintained in a position to do their full war duty. 

The record submitted in June indicated that the condition of the carriers 
in New England was less favorable than in any other section of the country. 
The Commission is impressed with the desirability of being promptly 
advised as to their present situation, particularly as regards their ability 
to meet the increased cost of railway fuel. 

Since the outbreak of the war carriers and shippers alike have with 
praiseworthy alacrity co-operated to improve the efficiency of our trans- 
portation system. ‘The results have been marked; but there is room for 
still further elimination of waste and increase of efficiency. On the other 
hand there have been many misleading statements and publications with 
respect to the financial condition of the carriers, particularly in the Eastern 
District. The exact situation should, in our opinion, be at once disclosed 
before the Commission and to the public. 

The Commission will, therefore, set down for further hearing the Fifteen 
Per Cent Case, so far as carriers in the Eastern District are concerned, on 
Nov. 5, at 10 o’clock, in Washington, D. C. 

Other parties to this proceeding are being advised accordingly. 


Yours truly, 


GEORGE B. McGINTY, Secretary. 


Reports last night stated that the Commission, with a 
view to going deeply into the railroad needs of the country, 
had yesterday begun an inquiry into the exact standing of 
th transportation lines of the country. Every facility of 
the Government, it is stated, is being employed to discover 
just where the carriers stand; their land holdings, physical 
valuation, extent of holdings in other concerns, the extent 
of their equipment and their general financial condition is 
being delved into. The inquiry is being made as a result of 

he application of the Eastern roads for a hearing on the 
question of increased commodity rates in addition to the 





-ecent advance granted in rates on coke, coal and iron ore. 





1674 


THE CHRONICLE 


[Vou. 105. 








JUDGE GARY STATES THAT WE MUST PREPARE 
FOR LONG CONTINUANCE OF HOSTILIPIAS. 


Judge Elbert H. Gary, in his annual address as President 
of the Américan Iron and Steel Institute at Cincinnati, 
yesterday (Oct. 26), after setting out the activities of the 
committees of the iron and steel industries, serving as 
auxiliary to the Advisory Committee of the Council of 
National Defense, referred to the war and its duration, 
saying: 


The war already has been long and terrible. The end is not yet in sight, 
although, of course, there is always a possibility of a sudden, if unexpected, 
break and collapse. Except on the basis of a conclusion satisfactory to the 
United States and her allies in this war, there is no prospect of an early 
termination of hostilities. It is clear we must prepare ourselves for a long 
and uninterrupted continuance of hostilities. The foe is strong and 
desperate. It must be overcome by physical strength and endurance, 
unless the masses of the people of Germany shall become acquainted with 
the facts and forcibly insist upon having a voice in determining the policy 
of the nation. 

The Allies are possessed of the necessary elements of strength. They 
have at least three men against two and they are, or soon will be, more fit 
than the soldiers of the enemy, manforman. The next thing in importance 
isfood. In this respect the resources of the Allied countries for each person 
is far superior to those of the enemy. The next in rank of necessity is steel. 
Without this neither side could maintain an adequate offense or defense on 
any battlefield provided the opposing forces were well supplied. The Allies 
have a productive capacity of steel three or four times as large as the Central 
Powers. Of course, with steel and what is produced from it, goes hand in 
hand the necessary explosives. But there is no lack of material to provide 
an abundance. 

Underlying the utilization of all the military resources of the Allies is 
the question of money and credit. The country which is greatest in 
finances, all other things being equal, will eventually succeed. The 
financial strength of the Allied nations is many times greater than those of 
Germany and her allies. 

The Allies are in the financial condition to provide themselves with all 
these essentials, if they have the brains, the courage and the persistence. 
No intelligent person who is partial to the cause of the Allies or who is 
entirely impartial in considering the merits of both sides will admit that 
there is any doubt the people, of the Allied countries are possessed of mental 
capacity fully equal to the peoples of any other country. 

If the members of the Iron and Steel Institute agree with what has been 
eaid thus far, as from a long and intimate acquaintanceship I believe they 
do, then it is easy to determine and to follow the lines of duty. We occupy 
a position of the highest importance in the present war. -Our country and 
its allies in the international conflict are in need of every pound of steel 
which can be produced in this country and which can be used for war 
purposes. To insure this supply, every furnace and mill having relation 
to the subject must, without interruption, produce to the fullest capacity 
and subject to the control of the Government through its lawfully consti- 
tuted agencies. No excuse for neglect, delay or interruption will or can 
be accepted by the Government. The Administration desires and intends 
to pay fair and reasonable compensation, sufficient to maintain existing 
wage rates, salaries of officials and extensions necessary for war purposes. 

Up to the present time we have no reason to complain of the attitude and 
action of the Government, although we have been disappointed in some 
respects. It is up to us to prove our continued loyalty to the Government: 
but more than that, our loyalty to ourselves in the performance of duty. 
If there should be dissatisfaction concerning prices or the details relating to 
production or distribution of tonnage, production and deliveries must 
continue without interruption or diminution, leaving any question at issue 
to be settled at a later date. So long as the attitude of those in control of 
Governmental affairs towards producers remains as it is at present, it 
must be the effort, as it will be the pleasure, of everyone of the latter to 
do his part unselfishly, wholeheartedly and assiduously. 

If our country is defeated in the pending military conflict your property 
and business and mine will be of little value. We will have retraced our 
national steps a century and a half. The wealth of the country would be 
seized and retained as prize money by other nations. We have been forced 
into the war and we are compelled to fight in defense of our persons, our 
property and our sacred honor. There is no escape. We are in the war to 
the end, however costly and bitter. No man, no country was ever engaged 
in a more righteous or a more compulsory defense. If we do not do every- 
thing practicable to uphold the hands of the President and to add to the 
success of the defense against the foreign assgressor we are less than men; 
we are weaklings; we are poltroons. 








THREE CENT POSTAGE RATE TO GREAT BRITAIN 
AND ITS DEPENDENCIES. 


We referred last week to the three-cent letter rate to Great 
Britain and its dependencies; this week Postmaster Patten is- 
suedan announcement calling attention to the fact that letters 
addressed for delivery in the following named foreign coun- 
tries will on and after Nov. 2 be subject to the rate of 3 
cents an ounce instead of 2 cents: 


Bahamas (including Fortune Island and Inagua), Canada, Ouba, Bar- 
bados, British Guiana, British Honduras, Dominican Republic, Dutch 
West Indies (including Aruba-Bonaire, Curacoa, Saba, St. Eustatius, and 
the Dutch part of St. Martin); England, Ireland, Scotland, Wales, Seeward 


Islands, Mexico, Newfoundland, New Zealand, Panama, and Shanghai 
City (China). jg of ees 


The postaze rate on letters for foreign countries other than 
those named above remains as at present, 5 cents for the 
first ounce or fraction thereof, and 3 cents for each additional 
ounce or fraction thereof.gPostal cards and post cards, 
private mailing cards, for all foreign countries will be subject 
to 2-cent postage unless they fulfill the conditions for prints, 
in which case they will be mailable for 1 cent each. Cards 
which bear no more writing or typewriting than is authorized 


upon printed matter will be subject to the l-cent rate as 
prints. 








HOWARD ELLIOTT ON WORK OF RAILROADS’ WAR 
BOARD AND GOVERNMENT OWNERSHIP. 


Detailed information as to the work of the Railroads’ War 
Board was furnished in an address by Howard Elliott, 
Chairman of the Committee on Intercorporate Relations 
of the New York, New Haven & Hartford R. R. before the 
National Council of American Cotton Manufacturers at 
Washington on Oct. 5. Incidentally Mr. Elliott referred 
to the argument in favor of the Government ownership of 
railroads which has come up anew with the co-ordination 
of railroad interests. Mr. Elliott expressed the belief that 
“it would be very unfortunate to attempt to go to Govern- 
mental ownership,” adding that “if we have wise regula- 
tions and sane and economical government, if we have the 
spirit of hard work and saving in this country, we can con- 
tinue to build up an adequate transportation system under 
private ownership, with suitable public regulation that can 
do all the work that the nation wants.” We quote a small 
part of what Mr. Elliott had to say: 


* *” aa a ad ” * * ~ on * * 

We had, in addition to handling this very large increase of freight busi- 
ness, to take care of the movement of one million or more men in the 
National Army, National Guard, and the Regular Army. Up to 6 o'clock 
p.m. on Oct. 2, the railroads had moved 728,000 of the National Guard, 
the National Army, and the Regular Army. They were moved to and 
from 4,351 points of !ocal concentration, and the maximum haul was 
1,514 miles for the National Guard—that was from Yuma, Arizona, to 
Fort Riley, Kans. The minimum haul was 25 miles, from Washington 
to Camp Meade. They nearly all moved by special trains. The National 
Guard moved even longer distances. 

To make the movement of the 728,000 men has taken 13,500 passenger 
cars, 2,000 baggage cars and 4,500 freight cars, and we have not had any 
very serious complaints from any source. There have been some, not 
unnaturally, but that very large movement of people, all within a rather 
short period, has interfered with freight business. There aresome 300,000 
men still to be moved. So we must look forward to the fact that if the 
Government necessities require the movement of another million men, if 
they mobilize more than this first million, that puts an increased burden 
upon the railroads and, to a certain extent, interferes with the movement 
of other classes of freight. 

x * = + a ” ” « * x * on 

This movement of putting all the railroads in the country under this so- 
called War Board is of interest in another way than simply in its aspect 
of giving a higher efficiency for the use of the people of the United States. 
I believe that after the war is over we are going to see the greatest business 
in the United States that we have ever seen. It may not come the first 
year, but it is coming. . 

The United States will be the greatest nation in the world and in the 
history of the world. We have got to do things on a great big scale, by 
large units. Some say that the putting together of the railroads, the way 
we have this year is an argument in favor of Government ownership, and 
that that is what it means. I do not agree with that. 

I think it means that the splendid initiative of the American business 
that has built up this great transportation system that is to-day doing 
20 to 25% more than it ever did before, even under the complicated con- 
ditions that confront all of us—it means that the splendid initiative of the 
American business man, if not too much fettered by small and nagging 
restrictions and allowed to go ahead, can do more for the expansion of the 
American business and the expansion of the country than we could possibly 
obtain by Governmental ownership. I say that because, that is one of 
the great problems that very likely will develop out of this war, and you 
gentlemen who depend in your business upon a successful transportation 
system are men who will have to help decide that great question by im- 
pressing your views upon the Congress of the United States—which re- 
flects current public opinion rather than creates it. 

As an American citizen, I feel it would be very unfortunate to attempt 
to go to Governmental ownership, and that if we have wise regulations 
and sane and economical government, if we have the spirit of hard work 
and saving in this country, we can continue to build up an adequate trans- 
portation system under private ownership, with suitable public regulation 
that can do all the work that the nation wants. We have been going 
through a period in the last 15, or 18 or even 20 years in this country where 
the general attitude towards this enormous piece of machinery has been 
corrective and punitive. There have been errors in it, just as there have 
in every other business; but the business is an open one now, and everyone 
knows about it, and the time has come for a constructive, helpful attitude, 
not because you love the railroads, or the railroad owners, but simply for 
the good of the country and the good of the people who are to be served by 
those railroads. This splendid co-operation that we have received in this 
unified work we are undertaking here through the main committee and the 
Commission on Car Service, and all these six or seven other committees, 
has produced very remarkable results up to the present time. We are 
going to have difficulties this winter. There is no use blinking at that. 
But I believe that with some kind of co-operation and helpful and sympa- 
thetic work from organizations just like this, we are going to pull this thing 
through and we are going to help win this dreadful war sooner than per- 
haps some of the pessimists think. 








NEW HAVEN-PENNSYLVANIA JOINT 
EMBARGO COMMITTEE. 


The New York, New Haven and Hartford RR. Co. and 
the Pennsylvania RR. Co. have appointed a joint committee, 
with headquarters in New Haven, to consider all applications 
for permits to make shipments through embargoes that may 
be in force from time to time. The object of this committee 
is to facilitate communications between the New Haven and 
the Pennsylvania. By having duly accredited officials of 
each company at one place prompt action is made possible 
in all necessary cases, which is not possible when these matters 
are handled by correspondence. This arrangement is ex- 
pected to prove most satisfactory to the public, which is 
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one of the chief ends sought in establishing the committee. 
The committee will be known as the “New Haven Com- 
mittee.’’ It is composed of Richard Hackett, Assistant to 
Senior Vice-President, who will act as chairman, and G. G. 
Butler, representing J. O. Halliday, Superintendent of 
Transportation, acting for the New Haven RR.; and C. M. 
Henny, District Freight Solicitor, and C. H. Morgan repres- 
enting J. B. Fisher, Superintendent Freight Transportation, 
for the Pennsylvania RR. 








LABOR DIFFICULTIES OF THE RAILROADS. 


The staggering task engrossing Eastern railroads, to haul 
unprecedented quantities of coal and iron ore—the prime 
necessities for war—before winter sets in, along with the 
heaviest general freight demands in history and a sweeping 
loss of trained labor, is described in a report just made by 
Vice-President G. L. Peck of the Pennsylvania Lines West, 
Chairman of the Lake Coal and Ore Committee of the Rail- 
roads’ War Board. It is pointed out by the Eastern De- 
partment of the Railroads’ War Board that under war con- 
ditions labor efficiency has declined 50% through the loss 
of experienced employees by the railroads and in many 
departments the entire force has suffered a complete “turn 
over,” the remarkable situation being described as a ‘“‘dilu- 
tion’’ of labor. The Eastern railroads have hauled more 
coal and iron ore than in any previous year, but the needs 
of the Government for war purposes and the demands of 
general industry are overwhelming. The Government’s 
program the coming year will require, it is stated, 1,600,000 
tons of steei plates, while the capacity of all the plate mills 
is only 1,850,000. As the mere current repairing of loco- 
motives and cars will require 275,000 tons of plates and fully 
another 275,000 tons are neceded for new equipment al- 
ready ordered, the steel situation is declared to be especially 
_acute for the railroads. With the fate of the nation’s basic 
war needs at stake, the railroads literally are racing, we are 
told, ‘““with heavy handicaps, against the winter freeze-up 
of Lake ports, to deliver maximum supplies of ore for the 
steel mills from boats of the Northwest, and corresponding 
return cargoes of needed coal.” In his report of the situa- 
tion, Mr. Peck states: 


There is rather an anomalous labor situation existing, for the payrolls 
of the railroads show that they have about as many men at work in all 
departments as they had a year ago, or as many as they have ever had in 
busy times. It is not exactly correct, therefore, to attribute the diffi- 
culty to a ‘‘shortage’’ of labor, but it can better be described as a ‘‘dilu- 
tion’’ of labor—a term with which we have become familiar through the 
British labor reports, and which represents the very vital problem with 
which they have been confronted during the past three years. It means 
that, while the railroads have the same number of men as before, they 
have lost a very large proportion of their most efficient men, the substi- 
tutes having been drawn from the only remaining available suppiy, which 
of course means the substitution of inexperienced, ‘‘green’’ hands for men 
who had become skilled by years of experience in the detailed work of the 
very intricate machine. 

It is not easy to produce statistics to show just what this means in re- 
duced efficiency, but I should say roughly that it amounted to 50%. We 
are preparing figures to show the periodical ‘‘turn-over’’, or exchange of 
employees, and preliminary reports indicate that in many departments 
the entire force has been changed since the beginning of the year 1917. In 
one instance, with a normal force of 9,511 men, there were 6,602 men 
left the service during the first six months of 1917, and during that period 
6,287 new men were employed, leaving a total force on July 1 of 7,701, 
against the normaliy required force of 9,511. 

The principal cause for this ‘‘dilution’’ of labor is the high wages paid 
by industry in the industrial districts through which the Eastern railroads 
run, but it is being further accentuated by the draft, and, based upon the 
actual number of men already accepted for military service, it is roughly 
estimated that over 15,000 railroad men on the railroads operating in the 
industrial district between the Ohio Valley and the Lakes will be taken out 
of service by the first draft. This figure will have to be multiplied by three 
to represent the number of men which will be drawn from the service dur- 
fing the next year if the Government requires a total of 2,000,000 men, 
which we understand to be the program. 

A very large proportion of these mea are of classes required for the main- 
tenance and operation of the railroads, such as trackmen, trainnien, tele- 
graph operators, car repairmen, &c. An unusually large proportion of 
telegraph operators, brakemen and firemen are being drawn, because of 
their low average age and the fact that they were in the first place selected 
from among physically able men. 

The effect of the actual labor shortage on railroad operations is indicated 
by the fact that it is impossible to maintain currently a full force of ‘‘car 
droppers”’ in some of the large classification yards in the industrial districts, 
and this is one of the difficulties which confronts the railroads in attempt- 
ing to move promptly the enormous volume of traffic now offered. During 
the past week the yard operations were slowed down to a considerable 
extent through this cause, and it has become necessary to import men by 
the hundreds from distant cities to keep the yards going at all. 

This is an unprecedentcd situation, and the effect of the introduction 
of inexperienced men in an intricate organization such as that required 
for the operation of a large classification yard may be easily imagined. 

The policy of the railroads apparently has been to await the result of the 
full draft before asking for exemptions, and no doubt this policy was con- 
sidered proper for the country as a whole, and in line with the desire of the 
Government, but if the Eastern railroads are to continue to perform their 
functions as the principal arteries for supplying the primary base of opera- 
tions for the entire conduct of the war, both for the Allies and ourselves, 
it would seem necessary that some further consideration be given this sub- 
ject by the Eastern roads acting as a unit, and independently of the West 
and South. 


It should be remembered that the railroads in this industrial district are 
handling a greater tonnage than ever before in their history, notwithstand- 
ing all of these difficulties, but the volume of traffic is increasing, and will 
continue to increase with the expanding needs of the Government, many 
of which are entirely dependent upon a further expansion of facilities or a 
further improvement in the labor situation on these particular railroads. 








COMMERCE COMMISSION REOPENS HEARING ON 
PETITION OF EASTERN ROADS FOR HIGHER 
RATES. 


The application of the Eastern railroads for permission 
to be heard by the Inter-State Commerce Commission on @ 
petition for higher freight rates was granted by the Com- 
mission on Oct. 22, when Nov. 5 was set as the date for the 
first hearing. In fixing this date, the Commission, in a letter 
to George Stuart Patterson, General Counsel for the Penn- 
sylvania RR. who acted as spokesman for the railroads at 
last week’s informal conference with the Commission, 
stated that the 15% case was still open, and that if Mr. 
Patterson’s suggestion that further financial relief was 
needed by the railroads, was well grounded, “‘such relief 
should be had promptly in order that transportation demands 
in time of war may be fully met.’”’ A hearing sixty or ninety 
days hence had been proposed by Mr. Patterson. The 
Commission also states that ‘‘the record submitted in June 
indicated that the condition of the carriers in New England 
was less favorable than in any other section of the country,” 
and expressed itself as ‘‘impressed with the desirability of 
being promptly advised as to their present situation, par- 
ticularly as regards their ability to meet the increased cost 
of railway fuel.’”’ On Oct. 25 it was announced that the 
hearing set for Nov. 5 would be held in New York. Other 
hearings announced are Nov. 12 at Chicago and Nov. 21 at 
Portland, Ore. The Commission’s letter of the 22d inst 
follows: 


Washington, Oct. 22 1917. 


Mr. George Stuart Patterson, Representing Eastern Railroads, Philadelphia, 
Penn.: 

Sir—I am instructed by the Commission to advise you that after confer« 
ence the Commission is of the opinion that the carriers in the Eastern Dis- 
trict represented by you before the Commission at the informal conference 
held on Oct. 17 1917 are in error in suggesting what is virtually, and for 
most practical purposes, a continuance for at ieast sixty days of the Fifteen 
Per Cent Case. The Fifteen Per Cent Case is still open and before the 
Commission. If your suggestion is well grounded that further financial 
relief is needed by the carriers, it is obvious that such relief should be had 
promptly in order that transportation demands in time of war be fully met. 

In its report of June 27 the Commission referred at some length to waft 
conditions. The Commission reached the conclusion that only part of the 
requested increase should be then awarded, stating that the things which 
the carriers ‘‘believed would happen have not happened.”” But the Com- 
mission added, Page 325: ‘‘None of us know what the future may develop. 
* #* * Jf it shall develop that the fears which have prompted the car- 
riers are realized or that their realization is imminent, we shall be ready 
to meet that situation by such modification or amplification of the conclu- 
sions and orders herein reached and entered as are shown to be justified.’’ 

The gist of your suggestion of Oct. 17 is that the situation above referred 
to has now arisen; it is suggested that operating revenues do not now ade- 
quately overcome mounting costs. If this be so, the Commission’s stated 
purpose of meeting that situation will not have been attained by adopting 
your suggestion of a hearing sixty or ninety days hence. The Commission 
is emphatically of the opinion that the evidence necessary to establish the 
fuli truth should be presented, without delay, in order that the carriers 
may be maintained in a position to do their full war duty. 

The record submitted in June indicated that the condition of the carriers 
in New England was less favorable than in any other section of the country. 
The Commission is impressed with the desirability of being promptly 
advised as to their present situation, particularly as regards their ability 
to meet the increased cost of railway fuel. 

Since the outbreak of the war carriers and shippers alike have with 
praiseworthy alacrity co-operated to improve the efficiency of our trans- 
portation system. The results have been marked; but there is room for 
still further elimination of waste and increase of efficiency. On the other 
hand there have been many misleading statements and publications with 
respect to the financial condition of the carriers, particularly in the Eastern 
District. The exact situation should, in our opinion, be at once disclosed 
before the Commission and to the public. 

The Commission will, therefore, set down for further hearing the Fifteen 
Per Cent Case, so far as carriers in the Eastern District are concerned, on 
Nov. 5, at 10 o’clock, in Washington, D. C. 

Other parties to this proceeding are being advised accordingly. 


Yours truly, 


GEORGE B. McGINTY, Secretary. 


Reports last night stated that the Commission, with a 
view to going deeply into the railroad needs of the country, 
had yesterday begun an inquiry into the exact standing of 
th transportation lines of the country. Every facility of 
the Government, it is stated, is being employed to discover 
just where the carriers stand; their land holdings, physical 
valuation, extent of holdings in other concerns, the extent 
of their equipment and their general financial condition is 
being delved into. The inquiry is being made as a result of 
he application of the Eastern roads for a hearing on the 
question of increased commodity rates in addition to the 





-ecent advance granted in rates on coke, coal and iron ore. 
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RAILWAY INVESTORS LEAGUE PETITIONS FOR 
HIGHER RAILROAD RATES. 


The following telegram urging a liberal increase in rates 
for all railroads was sent to Henry C. Hall, Chairman of 
the Inter-State Commerce Commission, by John Muir, 
President of the Railway Investors’ League, on Oct. 16: 

On behalf of the Railway Investors’ League which aims to represent the 
viewpoint of the average American with money invested in railroad se- 
curities, I appeal to the Inter-State Commerce Commission to consider 
the traffic situation at this time in the broad terms of railroad credit. 

Although I spent a good part of my life in railroad work, I fully realize 
that only such a body as your own which has given exhaustive attention 
to the technicalities of rate making is qualified to know the difficulties 
involved. The Railway Investors’ League would not venture to make any 
suggestion based on such a premise. But the problem of the railroads is 
a broader one than can be compassed in the study of rates. It is now a 
fundamental problem involving the whole question of American railroad 
credit. 

Comprising not merely a limited number of wealthy investors but repre- 
senting the common sense viewpoint of more than 65,000 average Ameri- 
cans who have put their money into railroad securities, the Railway In- 
vestors’ League wishes to point out at this time that unless something is 
done to restore railroad credit the whole financial! structure of the’ country 
is likely to be weakened. And this at a time when with with the country 
involved in a great war, every effort should be made to establish strength 
not merely for the duration of hostilities but for the tests of the world re- 
construction perio4. 

There are critics of the railroads, mostly people who apply the abuses 
of an earlier period in our national history as a reason for pursuing‘a puni- 
tive course against the roads now. These people are now engaged in point- 
ing out that some roads are now showing bigger net earnings than at any 
time in recent years. ‘“‘Why should the roads be given higher rates?’’ 
they ask. It is easy to deceive a certain portion of the public with a cry 
like this. Such a slogan ignores the plain fact that many railroads are 
showing an increase in net earnings because, without self-interest or hesi- 
tation, they are wearing out rolling stock and equipment in order to supply 
the demands of the country at war. No thought is given as to whether 
the machinery is being hurt by working it 24 hoursa day. In time of war 
the national transportation system must be kept working at full speed. 
Naturally there is increased compensation for such pressure, but what 
about the future? 

What will happen when the railroads are forced to replace the equipment 
which is now being bought. Such supplies as are being purchased are 
costing the roads 300 to 500% more than what they have been accustomed 
to pay. And the rates make no provision for this increase. Some increase 
was allowed to the roads for increases given to the Four Brotherhoods, but 
no provision has been made for the increases to unskilled labor, increases 
which the roads have had to make time and again in the past twelve months 
in order to meet the competition for men from other employers. 

Every day letters come in from members of the Railway Investors’ 

League which reflect throughout the country an attitude of worry and 
apprehension on the part of all people with money invested in railroad 
securities. ‘Thousands of these people own less than ten shares of stock. 
Steady declines in the prices of time-tested railroad shares with few buyers 
emphasize the fact that amopg thoughtful people—and these are investors— 
the whole problem of railway credit is now in the balance. If these people 
were reassured , if they were made to feel that the punitive attitude towards 
railway enterprise has been eliminated forever many of them would buy 
additional securities and thousands of others who have not invested in 
railroad securities would invest. 
In 1907, the “‘rich man’s panic,’’ investors sold because they were forced 
to. In 1917, the rich man is selling, not because he has to, but because, 
with the deduction of his taxes, he finds his securities unattractive. Again, 
the stability of the financial markets depends on the “rich poor man.” 
Unburdened with heavy taxes, he finds present investment yields inviting 
and his only question is safety. Encourage him in this respect and he will 
turn the tide even more effectively than he did in 1907. 

At this time when we are all concentrating effort on the success of the 
Liberty Loan, it may at first sight seem that necessity for establishing con- 
fidence in railroad securities is a secondary matter. The fact that the 
money of the savings banks of the country is largely concentrated in rail- 
road securities offers sufficient evidence to establish the underlying impor- 
tance. 

We urge a liberal increase in rates for all roads so that they may look 
forward to future necessary financing with some degree of confidence. 








RAILROAD SITUATION DESCRIBED AS “NATIONAL 
PERIL” BY W. A. DAY. 


Under the caption of ‘“‘The Railroad Situation, a National 
Peril,” William A Day. President of the Equitable Life 
Assurance Society, states in an article in the Equitable 
“Public Bulletin” that “the present serious railroad situa- 
tion calls for no panicky action on the part of security holders 
for it is entirely within the power of our National law-makers 
and authorities to relieve it and ultimately to eliminate it.’’ 
“But to speak softly of the danger or to minimize it for any 


reason whatever,’”’ says Mr. Day, “is now folly.”” In part 
he adds: 


Two of the largest Eastern systems—the Pennsylvania and the New 
York Central—show a decline in the net earnings for the first eight months 
of this year of nearly 35 million dollars. 

The market value of the stocks of nineteen of the largest roads fo the 
country has depreciated nearly one billion dollars since 1916. 

The market value of even our high-grade railroad bonds has also very 
ere 4 declined me a = of the conditions described and owing to the fact 

a) overnment war bonds—fore: and domestic— 
the railroad bond market. ” ae ee eee 

These railroad properties and their earning capacity constitute the se- 
curity behind nearly $2,500,000,000 of the savings of about 40 million 
people held by savings banks and life insurance companies. 

These citizens, who own or share in the ownership of railroad stocks and 
bonds, are just as much entitled to a reasonable return on their invest- 
ments as the shipper is to his reasonable profits and the wage earner to 
his reasonable wage. 

If it is a wise policy as a war measure for our Government to 
prices of 100% for staple commodities and to give abs gate ‘wa rs 
tractors whose servies aid in prosecuring the war; if it is right for the Gov- 





ernment to loan money to Russia, Belgium, Serbia and other unfortunate 
nations to bring early victory in the war, surely it cannot be wrong for the 
Government to give prompt and effective relief in the form of rate advances 
to the organizations which are operating its own basic line of communica- 
tion to the battle front. 

Without such support the physical and financial situation of our rail- 
ways must inevitably grow worse. 

The welfare of the nation and justice to the vast number of owners and 
creditors of the roads demand that there shall be no further temporizing 
with this question. 

Nor is it the time to discuss abstract theories or to recite the past errors 
in practise and judgment of railroad managements on the one hand and the 
Government regulating authorities on the other. We must face the con- 
ditions as they now are and consider them in a broad, national non-partisan 
spirit. 

Before the war the cost of labor and material used by the railways had 
advanced to an unprecedented level. Since the war these already high 
costs have reached fabulous proportions. (Steel and fuel have doubled in 
three years). And yet our railways have failed to secure the advnace in 
rates necessary to meet this situation. 

The shipper gets war prices. The price of pig iron increased since 1914 
143%; wheat 175%; cotton 108%; copper 77% (Government prices), 
while the carrier gets peace prices and often a reduction in peace profits. 
It cannot be fair to grant the legitimate fruits of prosperity to one and 
deny them to the other. 

The Govenment is necessarily heavily increasing the taxes on the rail- 
road investments of our people and at the same time our national policy 
has operated to reduce both the value and the earnings of these assets. 

Notwithstanding the enormous increase in business, operating expenses 
are increasing faster than gross earnings on many of our important railways. 

The published reports show that for the first six months of this year the 
net earnings of all railroads were 19 million dollars less than for the same 
period last year. 

The net income of the Eastern roads (which have the greatest traffic 
burdens) for the same period has declined 40 million dollars. 





CAR SHORTAGE AGAIN ON THE INCREASE. 

In reporting a renewed shortage in the supply of freight 
cars, the Railroads’ War Board, through Fairfax Harrison, 
on Oct. 21, announced that the excess of unfilled orders from 
shippers for freight cars over and above the idle cars on Oct. 
1 numbered 70,380, comparing with the excess of unfilled 
car requisitions on Sept. 1 of 34,605. The following is the 
War Board’s statement in the matter: 

The railroads of the country report that on Oct. 1 the excess of unfilled 
orders from shippers for freight cars over and above the idle cars at different 
points, numbered 70,380. 

This is the figure which has been commonly, but inaccurately, referred 
to as car shortage. 

This compares with the excess of unfilled car requisitions amounting to 
77,682 on July 1, 33,776 Aug. 1, 34,605 on Sept. 1. 

The actual number of unfilled car orders on Oct. 1 was almost identical 
with the number on Oct. 1 last year, the figures being 94,572 for Oct. 1 
1917, and 94,854 for Sept. 30 1916. 

The difference in the excess of unfilled orders over idle cars for the two 
years is accounted for by the fact that on Sept. 30 1916, as many as 34,157 
cars were idle, whereas on Oct. 1 1917 only 24,192 were reported as idle, 
thus indicating a more efficient use of the available equipment on the part 
of the railroads. 

Returns to the Railroads’ War Board show that the actual number of 
cars and locomotives now in service on American railroads is only slightly 
in excess of the number at this time last year. 

The War Board on Oct. 10 had been in existence exactly six months 
and the returns just at hand show that during that period the railroads of 
the country have rendered upwards of 15% more service than they did 
during the same period last year with practically the same plant. 

The outstanding feature of the present situation is the degree to which 
the railroads are co-operating wholeheartedly with one another and with 
the Railroads’ War Board in the effort to produce a maximum of trans- 
portation efficiency. As the demands upon the railroads incident to the 
war are apt to increase, the need for the utmost co-operation on the part 
of all concerned will become increasingly greater. 








INTER-STATE COMMISSION DIVIDES INTO THREE 
DIVISIONS TO FACILITATE ADMINISTRA- 
TIVE WORK. 

The nominations of Clyde B. Aitchison, Robert W. 
Wooley and George W. Anderson as members of the Inter- 
State Commerce Commission, having recently been con- 
firmed by the Senate, the Commission on Oct. 17 entered 
an order dividing itself into three constituent divisions 
and assigning cases to each of these divisions, as provided 
for in the bill amending the law creating the Commerce 
Commission, which was approved by the President on Aug. 
9. The text of the amendatory law was given in these 
columns on Oct. 6. The first division, under the order of 
the 17th, will consist of Commissioners McChord, Meyer 
and Aitchison. Division No. 2 comprises Commissioners 
Clark, Daniels and Wooley, while the third division is made 
up of Commissioners Harlan, Hall and Anderson. 

The order of the Commission, entered on the 17th inst., 
read as follows: 


At a general session of the Inter-State Commerce Commission on the 
17th day of October an act to amend the Act to regulate commerce, as 
amended, and for other purposes, being under consideration, it was or- 
dered that, except as otherwise provided by the Commission, for the pur- 
poses of this amendment to the Act to regulate commerce the Commis- 
sion be, and hereby is, divided into three divisions numbered, respectively, 
Division 1, Division 2 and Division 3. 

It was further ordered that Commissioners McChord, Meyer and Aitchi- 
son shall constitute Division 1; that Commissioners Clark, Daniels and 
Woolley shall constitute Division 2; and that Commissioners Harlan, Hall 
and jAnderson{shall constitute Division 3. Each division so constituted 
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shall have power and authority by a majority thereof to hear, determine, 
order, certify, report, or otherwise act as to any of the work, business, or 
functions assigned or referred to it. Each or any of such divisions, with 
regard to any case or matter assigned to it, or any question brought to it 
under this delegation of duty and authority, may call upon the whole Com- 
mission for advice and counsel or for consideration of the case or question 
by an additional commissioner or commissioners adssigned thereto by the 
whole Commission; and the Commission may bring before it as such any 
case or question so allotted or assigned. 

It was further ordered that to Division 1 be assigned all cases set for 
argument beginning Oct. 24, to and including Oct. 31 1917, and that in 
addition thereto Division 1 be charged with the conduct of the work of 
the Bureau of Valuation other than considerating and deciding the pro- 
ceedings relating to the valuation of carriers’ property; that to Division 2 
be assigned all cases set for argument beginning Nov. 1 to and including 
Nov. 30 1917, and in addition thereto Division 2 be charged with the dis- 
position of applications and requests for suspension under the fifteenth 
section; of applications under the fourth and sixth sections; of cases on the 
special docket; of the transportation of explosives and dangerous articies: 
and of tariffs carrying released rates; that to Division 3 be assigned all cases 
set for argument beginning Dec. 1 to and including Dec. 31 1917, and in 
addition thereto Division 3 be charged with the disposition of all board of 
review cases which have been submitted and those not hereafter orally 
argued before the Commission or any division thereof. 

And it was further ordered (1) that all cases set for argument and all 
cases submitted, other than board-of-review cases, in any one month after 
Jan. 1 1918, be assigned in monthly rotation to the respective divisions 
in the order given above; (2) that matters arising in connection with as- 
signed cases shall be disposed of by the division to which such cases have 
been assigned; (3) that all procedural questions requiring Commission 
action arising in connection with unassigned cases may be disposed of by 
any of the division; (4) that miscellaneous administrative matters requiring 
Commission action not otherwise provided for may be disposed of by any 
division; (5) that the foregoing assignment shall not include the considera- 
tion and disposition of valuation cases; and (6) that each division may de- 
termine the time and place for its hearings and conferences and determine 
its order of business. 








STRIDES OF SOCIALISM IN NEW YORK MUNICIPAL 
CAMPAIGN. 

A review of the growth of socialism in the New York 
municipal campaign and more especially on the East Side, 
as presented by Aaron J. Levy, Presiding Justice of the Mu- 
nicipal Court of New York, was printed in the New York 
“Evening Post’ of Oct. 23. The ‘“Post’’ credits Justice 
Levy, who has lived on the lower East Side of Manhattan 
all his life, with stating that when he became a Municipal 
Court Justice he withdrew from organization political ac- 
tivity, and that he spoke out at this time in a newspaper 
interview on a phase of the campaign only because he felt 
that the public at large did not appreciate the probability 
not merely the possibility—that New York would elect a 
Socialist government on Nov. 6. Justice Levy’s observa- 
tions on the strides of Socialism in this city are set out as 
follows in the ‘‘Post:”’ 


The Socialist movement in this city is a genuine menace, something of 
serious import, yet the public has hardly any comprehension of its extent. 
As a man of some experience in forecasting political tendencies, I will say 
frankly that, in my opinion, it is problematical what candidate will be most 
harmed by the swing to Morris Hillquit. 

The Socialist leaders are sanguine of Mr. Hillquit’s election, and in their 
campaign literature and public speeches they are emphasizing a point I 
have never heard them emphasize before. They are urging their followers 
to vote the entire Socialist ticket. The leaders look upon Mr. Hillquit 
as already as good as elected. They want the other Socialist candidates 

.elected. In previous campaigns one Socialist candidate has been picked 
out and voters urged to concentrate on him. An example is Meyer Lon- 
don, Representative in Congress. 

Do the people of this city realize that the next Board of Estimate may 
be under control of Socialists? I am sure the mass of our citizens do not 
anticipate any such possibility, but the Socialist leaders are convinced 
that a big effort on their part two weeks from to-day will give them control 
over this great city. That’s why I used the word ‘“‘menace.”” I am appre- 
hensive that the ‘‘Vorwarts crowd” is to be carried into power, perhaps 
only by a plurality vote, the majority of the voters dividing their ballots 
among the other three candidates for Mayor. 

The Socialists are running amuck. Your average New Yorker does not 
realize that. He does not realize that on the East Side of Manhattan these 
nights of the campaign it is impossible for a Democratic or Republican 
orator to speak ata street-corner meeting. I tell you, asa man grown up 
in the public life of the East Side, that in these nights of the municipal 
campaign a Democratic street orator, let alone a Republican, is booed into 
silence. The crowd that gathers to hear a Republican or Democrat is 
bombarded with paper bags filled with water. We never heard of this 
sort of thing before. 

I can tell you of a judge on the bench, seeking re-election and attempting 
to make a speech, who suffered the humiliation and danger of having his 
platform seized from under him, tipped over, and the candidate precipi- 
tated to the pavement. ‘This sort of thing has happened frequently to 
anti-Socialist speakers. 

On last Wednesday evening I stood on the fringe of a crowd of 2,000 
people at East Broadway and Rutgers street. A Republican campaign 
orator was trying to speak. From where I stood the scene resembled a 
riot. Every time the speaker tried to make himself heard, a roar of con- 
tempt went up that could be heard for blocks. Paper bags of water de- 
scended from windows of near-by tenements, and were thrown into the 
crowd in the street. 

This is a picture of the action of the stanch champions of free speech. So 
abominable and intolerable have these conditions become that the ‘Jewish 
Daily Vorwarts,.” the Socialist organ, printed a first page article warning 
Socialists to desist from such violence. The Socialist leaders feared the 
reaction on the part of the citizens generally. The ‘‘Call,” the English 
language Socialist daily, printed an editorial appeal to the lawless to hold 

emse check. 

“ swagger but I am apprehensive at this time of the power of the 
extreme radicals. I have heard that Mr. London was severely rebuked 
at a recent meeting for his course in the House of Representatives. My 





information is that a resolution prevailed criticising his failure to con- 
demn the Government’s course in the war. This reproach was based on 
his failure to rise in his place and make anti-war, anti-Government speeches, 
as he was instructed to do. The resentment among the Socialists of his 
district is such that it is openly said that he will not receive renomination. 

Mr. London's attitude in Congress is based on a very interesting psy- 
chology, if I am correctly informed. I shall not speak as to whether Mr. 
London is a Jew or a non-Jew, but it is accepted that the Christian world 
recognizes him as a Jew. In view of this recognition he believed that the 
country at large would hold all American Jewry accountable for any attack 
he might make upon the Government. In this matter I think that Mr. 
London is entitled to commendation for his caution, but the extremists 
among his partisans do not sympathize with his discretion. 

The reason for the support which Mr. Hillquit will receive from a large 
part of the Jewish residents of the city should be better understood by the 
newspaper-reading public.. The great mass of East Side Jews, of Browns- 
ville Jews, and other greater city Jewish colonies, have come here believ- 
ing they were seeking a land of religious and class freedom, without possi- 
bility of enforced military service. They sought to escape the oppression, 
the exploitation, the cruelty of Russian and other anti-Semitics. They 
were hardly “‘at rest’’ in this city, just beginning to appreciate the benefits 
of their new environment, with its opportunities for school and college 
education, to which they were taking so readily, when they found their 
young sons drafted for army service. The parents of these young men are 
not anti-Government. They are not disloyal, treasonable; nor are they 
pacifists. They have not yet comprehended responsibilities that go with 
advantages. While in this non-comprehending state of mind along comes 
Mr. Hillquit with his anti-war, anti-draft propaganda. It is to be regretted 
that so many of the Jewish voters will not realize that the Mayor of New 
York has nothing to do with the Federal draft, with national conclusions 
as to war or peace. 

My purpose in speaking on this phase of the Jewish support that Mr. 
Hiliquit will receive is to enlist a more sympathetic understanding for a 
constituency that is sorely puzzled and discouraged by events that seem 
to make it forever a football of world politics. 

This element of Jewish life in America, through no fault of its own, 
does not have the broad, comprehensive viewpoint of the Jewry that knows 
that members of our nation reached America with Christopher Columbus, 
that the surgeon of the caravels was Marco, that the physician was Bar- 
nel, both Spanish Jews; the professional distinction being set forth in the 
old record. Also they do not know that Haym Solomon, of Philadelphia 
and New York, gave Gen. Washington $600,000 in the closing days of the 
Revolution, and died penniless. 

But the Hillquit support is not confined to the East Side and to Browns- 
ville; it exists throughout the city, in all boroughs except Richmond, accord- 
ing to my information, and among all nationalities of voters and all classes. 
I speak only that the New York public may know just what the conditions 
are as I see them. 








U. 8S. TO BE REPRESENTED AT ALLIED WAR COUNCIL 
IN PARIS—CONGRESSMEN VISIT WAR FRONTS. 
Secretary of State Lansing on Oct. 7 confirmed reports that 
the United States Government would be represented in the 
forthcoming Allied War Conference shortly to be held in 
Paris. In indicating that the United States would be repre- 
sented at the inter-Allied conference, Secretary Lansing said: 


I think I ought to say there is a prospect that we may be represented 
in the war conference. As to who will represent the United States there 
has been no determination, but we have people on the ground who are 
readily available. 


The Paris Conference, at which will be discussed war 
problems of every kind, the object being to co-ordinate the 
activities of all the Allied belligerents and the United States, 
and to promote the efficiency of all, will be the first general 
war conference in which America has taken part. The 
State Department has been kept fully advised of the proceed- 
ings of and conclusions reached at such gatherings, but has 
not before been officially represented. The names of those 
who will represent the American Government at the Paris 
conference have not as yet been made public. 


Ten members of Congress travelling in unofficial capacity, 
but carrying special passports arranged for by the State 
Department, arrived in England this week on an unofficial 


tour of the war zone. They will visit the war fronts and 
fraternize with the parliamentary representatives of the 
Allies. In the party are Representatives Dale, of Vermont, 
Taylor and Timberlake, of Colorado, Hicks, of New York, 
Johnson, Dill and Miller, of Washington, Goodwin, of Arkan- 
sas, Stephens, of Nebraska, and Parker, of New Jersey. 
Their visit is a development of the recent cabled and personai 
invitations of representative members of the British and 
French Parliaments for closer affiliation of the parliamentary 
bodies of the Allied Governments through personal confer- 
ences at the British, French and Italian capitals. President 
Wilson, it is said, did not favor Congress officially accepting 
the invitations at this time, and neither the Senate or House 
took action on them at the last session. The ten members 
who are now on their way to Europe arranged their trip 
informally. Other members of Congress, it is stated, are 
expected to follow soon. 








THE SINKING OF THE TRANSPORT ANTILLES. 


The homeward-bound United States Army transport An- 
tilles was torpedoed and sunk by a German submarine in the 
war zone at 6:45 o’clock in the morning of Oct. 17. Asa 
result of the vessel’s destruction sixty-seven lives were lost, 
and one seaman is still unaccounted for. Of the men who 
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perished sixteen were in the army service, six in the naval 
service, and the remainder members of the Antilles crew. 
170 survivors have been landed at a French seaport. The 
Antilles was under convoy at the time she was sunk. Neither 
submarine nor torpedo was sighted. The roar of the explo- 
sion was the first warning received by those on board that 
the vessel had been attacked. The missile struck abreast 


of the engine room bulkhead, and the vessel sank inside of five | 


minutes. The disaster—the first in which an American 


ship engaged in war duty has been lost—marked the heaviest | it 
| paid to a widow, for example, for 240 months in addition to the compen- 


toll of American lives taken in submarine warfare since 
the destruction of the Lusitania. Secretary of the Navy 
Daniels in announcing the sinking of the vessel issued the 
following statement: 

The department is in receipt of a dispatch from Vice-Admiral Sims which 
states that the steamship Antilles, an army transport, was torpedoed on 
Oct. 17 while returning to this country from foreign service. ‘This vessel 
was under convoy of American patrol vessels at the time. 

The torpedo which struck the Antilles was not seen, nor was the sub- 
marine which fired it. The torpedo hit abreast of the engine room bulk- 
head, and the ship sank within five minutes. One hundred and sixty-sven 


persons out of about 237 on board the Antilles were saved. About seventy 
men are missing. 

All the naval officers and officers of the army who were on board the ship 
at the time were saved, as were the officers of the ship, with the exception 
of the following: Walker, third engineer officer; Boyle, junior engineer 
officer, and ORourke, junior engineer officer. 

The following enlisted naval personnel were lost: E. L. Kinzey, seaman, 
second class, next of kin Thomas M. Kinzey, father, Water Valley, Miss.; 
J. W. Hunt, seaman, second class, next of kin Isaac Hunt, father, Mountain 
Grove, Mo., R. No. 2, Box 44; C. L. Ausburn, radio electrician, first class, 
next of kin R. Ausburn, brother, 2800 Louisiana Avenue, New Orleans, La., 
and H. F. Watson, radio electrician, third class, next of kin Mrs. W. L. 
Seger, mother, Rutland, Mass. 

There were about thirty-three of the army enlisted personnel on board, 
of whom seventeen were saved. The names of the missing of the army 
enlisted personnel and of the merchant crew of the ship cannot be given 
until the muster roll in France of those on board has been consulted. As 
soon as the department is in receipt of further details concerning the 
casualties they will be made public immediately. 

Further news of the sinking of the vessel was not received 
until Oct. 21. On Oct. 20 the Navy Department issued 
the following statement making a correction in its original 
announcement: 

In cabling the list of casualties in the sinking of the army transport An- 
tilles, the name of E. L. Kinzey, seaman, second class (next of kin Thomas 
M. Kinzey, father, Water Valley, Miss.), was sent as one of those lost. A 
dispatch received to-day announced that Kinzey was saved and that J.C. 
McKinney, seaman, second class, was lost. His next of kin is A. L. 
McKinney, father, 136 Pennington Street, Newark, N. J. 

No further details of the sinking of the transport have been received. 


Dispatches from Paris on Oct. 21 announced the arrival 
. at a French seaport of the survivors of the Antilles. The 
men were immediately provided for by the American Con- 
sulate at the port of landing. The survivors in describing 
the sinking of the vessel stated that the submarine was 
not seen by any one, and that the explosion was the first 
intimation the Antilles or any of its convoys had of the 
submarine’s presence. The ship filled so quickly , it is said, 
that it was practically impossible to execute orders, and 
although she sank within five minutes there was no confusion 
and no hint of panic. Many men stood on deck at “‘atten- 
tion” until the final plunge, when they leaped out into the 
waters. A Brigadier-General and two United States Army 
surgeons were among the rescued. The Antilles was a mer- 
chant vessel, owned by the Southern Pacific Railroad Co., 
the Morgan Line of steamships, and was taken over by the 
Government after its entrance into the war and fitted out 
expecially for transport service. She was a vessel of 6,878 
tons and was built at the Cramp shipyards, Philadelphia, in 
1907. Prior to the war she was engaged in the Gulf coastwise 
service. 
and a draft of 25% feet. 

H. T. Boyd of Jersey City. 


She was commanded by Captain 


All the men in the United States military and naval 
service who perished when the Antilles was sunk, come 
within the scope of the recently enacted soldiers and sailors 
insurance and compensation law, the Treasury Department 
on Oct. 21 announced, and thereby automatically carried 
insurance to the amount of $6,000 each. This sum will be 
paid the families of the dead soldiers and sailors in monthly 
installments of $25 each over a period of twenty years. 
This is in addition to compensations which will be paid to 
widows, children and dependent mothers of themen. A 
widow, for example, will be paid $25 insurance and $25 
compensation, a total of $50 each month. While the $25 
insurance is a fixed maximum, in cases where no application 
for insurance was made, the additional compensation varies 
from $20 for a motherless dependent child to a maximum of 
$75 for all dependents. In calling attention to the fact that 
the victims of the Antilles would be affected by the new law, 
the Treasury Department early on Oct. 21 issued a statement 
which said in part: 





The Antilles was 410 long, had a beam of 53 feet- 





The sinking of the American transport Antilles by a German submarine, 
with the loss of 70 lives, has furnished a striking object lesson in the benefits 
of the compensation and automatic insurance provisions of the new soldiers’ 
and sailors’ insurance law. Following receipt of news of the disaster, 
Secretary McAdoo has authorized announcement that the families of the 
men who lost their lives or were disabled in the naval or military service 
of the United States when the ship was sunk will immediately begin to 
receive compensation under the automatic provisions of the law, regardless 
of the fact that they had not signed applications for insurance policies. 

William C. De Lanoy, Director of the War Insurance Bureau of the 
Treasury Department, in explaining the status of those lost on the Antilles 
points out that owing to the legislative forethought which inserted the 
automatic insurance provision in the law, $25 a month insurance will be 


sation of $25 a month, or a total of $50 a month. Were it not for the auto- 
matic insurance provision she would get only $25 a month. The money 
to pay both compensation and insurance is expected to come in large measure 
from the sale of bonds of the second Liberty Loan. 


As a means of insuring more efficient operation of steam- 
ships, particularly in the war zone, and so lessen the risk of 
destruction by submarines, the Navy Department on Oct. 
24 announced that hereafter bluejackets will man and naval 
officers command army transports. The decision to have 
the Navy operate the transports was hastened, it is said, 
by the sinking of the Antilles, which was manned by civilians. 
The highly trained and disciplined naval officers, it is stated, 
are regarded as far more effective than a constantly changing 
civilian personnel. The manning of the transports by men 
from the United States Navy will make necessary a larger 
increase in the naval personnel, and it is said that Congress 
will be asked when it reconvenes in December to authorize 
an additional 80,000 men, 30,000 for the permanent naval 
forces and 50,000 for the period of the war. 








GREAT BRITAIN RELEASES SEIZED SWEDISH 
DIPLOMATIC MAIL POUCHES. 


The British Embassy at Washington on Oct. 24 turned 
over to W. A. F. Ekengren, Swedish Ambassador to the 
United States, four pouches of Swedish mail seized by the 
British authorities at Halifax several weeks ago, and since 
held by the British Embassy pending investigation into their 
alleged unneutral character. The seizure of the pouches 
and the controversy resulting therefrom, threatened for a 
time to develop into an important issue between Sweden 
and Great Britain. The mail pouches were taken by the 
British authorities at Halifax from Dr. Hjalmar Lundosohm 
upon his arrival at that place. Dr. Lundosohm was sent to 
this country by the Swedish Foreign Office as a special 
representative to discuss with the American authorities the 
question of Sweden’s food imports and supply. The British 
authorities at Halifax, it is said, suspected the contents of 
the pouches and for that reason seized them, later sending 
them on to the British Embassy at Washington. The 
British officials offered to return the pouches to the Swedish 
Embassy at Washington on condition that they be first 
opened in the presence of British and Swedish diplomats or 
of Swedish and American representatives. This proposal 
was rejected by the Swedish Minister, Mr. Ekengren, who 
declared that the pouches contained only statistical data 
on Sweden’s imports and exports and instructions for use by 
the Swedish Embassy in this country. It was the contention 
of the British Government, it is said, that the seizure of the 
pouches was substantially similar to that of the Swedish 
diplomatic box that was shipped from Washington on the 
steamer on which Count von Bernstorff, the German Am- 
bassador, returned to Europe. The seals on that box, it is 
stated, were broken, and for a while it was out of the pos- 
session of the Swedish courier accompanying the box. This 
led to the suspicion that the box had been tampered with. 
It was taken from the Bernstorff party at Halifax and 
ultimately sent to London, where, in the presence of the 
Swedish counsellor and a representative of the British 
Foreign Office, its contents was examined. All of the 
documents in the box were turned over to the Swedish 
Government, but British officials later asserted that some 
of the documents in the box were of a very irregular and 
questionable character. 

The Swedish Minister at Washington, while refusing in 
the present instance the offer of the British Ambassador to 
have the pouches opened in the presence of witnesses, offered 
a guarantee that nothing of an unneutral character was 
among the diplomatic dispatches contained in the pouches. 
Ambassador Spring-Rice rejected Mr. Ekengren’s offer on 
the grounds that the guarantee would have to come from 
the Swedish Government. Mr. Ekengren on Oct. 16 had 
the State Department transmit for him to Stockholm a 
dispatch urging the Swedish Government to take measures 
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to obtain the immediate release of the mail pouches seized 
by Great Britain. The decision of the British authorities 
to release the pouches was announced on Oct. 23, and the 
next day they were turned over to the Swedish Embassy. 
The diplomatic seals were unbroken, and the Swedish 
Embassy and Economic Mission to this country, promptly 
began work on the vast mass of food and supply data for 
Sweden which the pouches contained. A statement of the 
circumstances surrounding the seizure of the mail pouches 
by Great Britain was furnished in a special dispatch to the 
New York “Evening Post,” which said in part: 

When Mr. Lundvohm and his staff left Sweden, the four pouches were 
officially sealed at the Foreign Office. Then the idea came to the Swedish 
envoys that they could save much time by working on the statistics while 
enroute. They asked the British Minister at Stockholm to get permission 
from London. This is an irregularity, but the Swedes thought little of it 
because they had nothing they wished to conceal. Yet the request aroused 
suspicion. The British Minister at Stockholm got no reply, and the 
Swedish Commissioner and his party left Sweden. When they reached 
Christiania and inquired from the British Minister in Norway if any reply 
had come from the British Foreign Office, they were equally unlucky and 
decided then that the request was more bother than it was worth and 
abandoned the idea. The seals were not broken, therefore, during the 
voyage and all was left intact. Yet on arrival at Halifax, the Biritish 
authorities were suspicious of irregularity, and promptly detained the 
pouches, sending them on to Washington to the British Embassy only so 


that they might be available here to the Swedish Commissioners when the 
whole matter was straightened out. 








LLOYD GEORGE ON DISCLOSURES OF PLANS OF NEW 
IRISH REVOLT. 

The Irish situation came up anew in the British House of 
Commons on Oct. 23, debate on the subject drawing from 
Premier Lloyd George the statement that the Government 
was aware that arrangements were again being made, partly 
by Count von Bernstorff, former German Ambassador to 
the United States to land arms in Ireland to further a new 
revolt. The debate was occasioned by a motion offered by 
John Redmond, deploring the policy of the Irish Executive 
Government and the Irish military authorities. When the 
debate was in progress John Dillon and Joseph Devlin 
protested against the absence of Lloyd George in the dis- 
cussion of such an important subject and asked that he be 
sent for. With his appearance assurance was asked for by 
Mr. Dillon that if the convention reached an agreement its 
decision would be carried into effect and not postponed until 
a subsequent Parliament. In detailing thefurther accounts 
of the debate the press dispatches state: 

The Premier said that the Government could not possibly forget what had 
happened only eighteen months ago. These speeches could not be treated 
as excited speeches, delivered by persons of no consequence, which would 
end in nothing. 

“In order to save those poor people who honestly believed they were 
doing their best for. their country from being persuaded by others,”’ con- 
tinued the Premier, I thought it essential that the Government should take 
action, not provocative action, but firm action.”’ 

“There are three things the Government ought to make clear in the 
interests of Ireland. First, incitement to rebellion cannot be permitted. 
The Germans nearly landed arms for that purpose eighteen months ago. 
We know that arrangements are being made for arms to be landed again 
and we know that it is partly done by von Bernstorff. Second, a thing no 
Government can permit is organization for rebellion.” 

After referring to the drilling and the marching going on in Ireland and 
the exhortations of De Valera, the Premier stated that what was going on 
in Ireland was a deliberate attempt to enroll and drill thousands of young 
men (who in England would have been compulsorily enlisted) in prepara- 
tion for rebellion. 

_The third point was that there was a deal of talk in Ireland among the 
Sinn Fein leaders, which, said the Premier, did not mean home rule or self- 
government, but separation or secession. There was a demand for the 
sovereign independence of Ireland, and the Premier added: ‘‘We had 
better say at once that under no conditions will Great Britain permit any- 
thing of that kind."’ 

Referring to Mr. Dillon’s request for assurances, the Premier reminded 
the House that the Government had promised, when the convention started, 
to use its utmost power to carry any agreement to legislative form. 

Mr. Dillon interjected: 

“I understand that the Premier pledges the Government, immediately 
after an agreement has Been reached, to submit a bill to Parliament and 
pass it.’’ 

Mr. Lloyd George replied: 

“‘Certainy, I have no hesitation in saying that so far as the Government 
are concerned they will use all their power to press the House to put into 
legislative form the conclusions reached by the convention.”’ 

At the outset of the debate John E. Redmond, leader of the Irish Party, 
offered a motion, which read: 

This House deplores the policy which has been pursued by the Irish 
Executive Government and the Irish military authorities at a time when the 
highest interests of Ireland the empire demand the creation of an atmosphere 
favorable to a successful result of the deliberations of the Irish convention. 

Mr. Redmond in moving his resolution said his only motive was to ward 
off, or at least to minimize, what he held to be a very grave menace to the 
Irish Convention. He would not have raised the debate, he added, if he 
had not been convinced that there was danger of the destruction of the 
conference if the policy pursued by the Irish authorities was continued. 

It was widely said in Ireland, Mr. Redmond continued, that there were 
people of Great Britain and Ireland who would gladly see the convention 
destroyed, so that in the consequent anarchy and possible bloodshed the 
last hope of self-government for Ireland would disappear. Thespeaker 
acquited the Ulster Unionist Party of any such ‘‘diabolical wickedness.”’ 

Mr. Redmond enumerated what he described as irritating actions of the 
Executive of Ireland. They had issued proclamations forbidding all kinds 
of harmless things, such as Swedish gymnastic exercises, and had arrested 








insignificant men on insignificant charges, making martyrs of them. He 
referred to the arrest of boy scouts ‘for drilling. 

The result of all this was that there was drilling and carrying arms out 
of sheer defiance, and under this treatment the Sinn Feiners were progress- 
ing. No attempt, said Mr. Redmond, had been made to seize Sinn Fein 
or Ulster arms, but every hall and private house in the country had been 
raided where national volunteer arms could be found. The treatment of 
the Sinn Fein prisoners made the Irish policy one which irritated at a time 
when it ought to be the highest policy of the Government to tranquillize 
feeling. The Speaker said he did not believe Chief Secretary Duke was 
willingly a party to such proceedings, but that worse stared the country in 
the face if the convention broke down. 

Henry E. Duke, Chief Secretary for Ireland, made the principal speech 
in reply to Redmond, inasmuch as the motion was directed against his office. 

The Secretary did not complain of the motion or of Mr. Redmond’s 
criticisms, but felt that all the action taken by the Administration in Ireland 
was justified. The Irish convention, he held, was a working demonstration 
of the fact that, if given a fair chance, Irishmen could administer their own 
affairs. 

He defended the Irish policy generally, and pointed to the unprecedented 
magnanimity with which the Sinn Feiners, who had been endeavoring to 
stir up a revolt, had been treated. Dealing with the seizures of arms and 
the death of Ashe and Irish Volunteers, he said that for a period running 
into months there had been steady organization in every parish in Ireland, 
and to considerable extent in the large towns, of the new force—the Irish 
Volunteer organization, a rebel force. These men had been told: ‘‘We have 
a considerable store of arms and shall have more before the fateful day 
arrives.”’ 

The new member from East Clare, Professor de Valera, was quoted by 
the Secretary as having said in a speech: 

‘‘We have arms and we shall use them when the time comes. We are 
ready and you will be more successful than you were the last time. If 
anybody offers us a helping hand from France, America or Germany we 
shall take it.’’ 

The Secretary continued: 

“The helping hand held out at the time of the Irish rebellion was Ger- 
many’s. Last February, when it became necessary to deport from Ireland 
certain persons, it was because the helping hand was being held out again 
and the British Government knew it.”’ 

Mr. Duke said that there still were men who persevered in their deter- 
mination to make a Government in Ireland impossible; they were deter- 
mined to create terrorism in the country in order to attain that object, 
and they had the pecuniary resources characteristic of the rebel organiza- 
tion before the rebellion and characteristic of the rebel organization of to- 
day. The Irish Administration was not more prodigal of expenses than 
those who were now pursuing their mischievous object. 

Declaring that in various parts of Ireland men were being threatened 
by the rebel movement both with regard to the present and the future, 
the Secretary continued: 

“There is the greatest alarm that at this stage, when it was hoped the 
convention was about to devise a solution, that the Government of Ireland 
may become actually impossible. There exists two currents of feeling, 
one in favor of passivity in the face of action of the most illegal and danger- 
ous kind, the other which believes that unless freedom from disturbance 
is maintained the convention must be defeated. 

‘The troubles arose in Ireland in recent weeks because the convention was 
doing well. The design of the Sinn Fein leaders requires the failure of the 
convention, and their present manoeuvres are directed particularly to the 
raising of a state of things, in which the convention would appear to be 
hopeless. The Government has to deal with that situation and will do its 
best to prevent criminal acts of that kind. No criticism should prevent 
any Government from using any means to prevent its citizens from being 
led to deeds of violence and criminal misconduct.” 

Here cries were raised: ‘‘Why don't you arrest De Valera?’’ and the 
Nationalist cry: ‘‘Why don't you arrest Carson?’’ 

The Secretary continued after the interruptions: 

‘‘While we hope that the new Constitution is in the making and while 
the mass of Irishmen are satisfied they can keep the controversy within 
bounds, there will be no arrests. Nothing would be more helpful to the 
propaganda of secession than embarkation on a policy of arrests.” 

Ex-Premier Asquith followed, expressing the hope that all the speeches 
would be couched in the same temperate language, because it was impossible 
at the present moment to exaggerate the importance to both Ireland and 
Great Britain of doing nothing to prejudice the prospects of a real recon- 
ciliation in Ireland. 

He believed that he was not taking too sanguine a view in hoping that, 
within a few months the Government of the day would be able to present 
to Parliament a scheme for a Government of Ireland acquiesced in by a 
large majority of the Irish people. 

At the conclusion of the debate Mr. Redmond’s motion 


was put to a vote, and was defeated 211 to 78. 


According to dispatches from Dublin on Oct. 25, the Sinn 
Fein conference which opened there on that date adopted 
unanimously a provisional Constitution for the government 
of Ireland, which was submitted for its consideration. 
The dispatches state: 


This aims at obtaining international recognition of Ireland as an inde- 
pendent republic, after which the Irish are to establish their own Govern- 
ment, which shall deny the right of Great Britain or any other foreign Gov- 
ernment to legislate for Ireland and by any and every means to prevent 
England holding Ireland in subjection. It would provide also for convo 
cation if a Constitutional Assembly, chosen by Irish constituencies as the 
supreme national authority. 


At Thursday night’s session of the conference it was de- 
cided that members of the organization should be trained in 
the use of arms, although this, it is said, will not be com- 
pulsory. The conference promised that the Provisional 
Government of Ireland should be established without delay. 
It adopted a provisional Constitution aimed at securing in- 
ternal recognition of Ireland as an independent republic 
and providing for the convocation of a Constitutional 
Assembly. At yesterday’s (Oct. 26) session Prof. Edward 
De Valera, Member of Parliament for East Claire, was elected 
President of the conference after Count Plunkett and Arthur 
Griffith, who also were nominated, had withdrawn. In 
announcing that Professor De Valera had been elected 
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unanimously, Mr. Griffith said the Sinn Feiners now had at 
their head a statesman, as well as a soldier. 

The conference, it is said, was attended by 700 delegates. 
But little has been divulged concerning the deliberations 
of the Irish Home Rule Convention, which opened in Dublin 


Pz) 
a 


on July 25 with a view to working out a solution of the Irish | 


problem, and which adjourned on July 26 until Aug. 8 to 


enable the chairman, with the aid of the secretaries, 


] 
| 
} 
} 
| 
| 
| 
| 


to | 


prepare and issue to the members in circular form the mate- | 


rial necessary to enable the convention to proceed with its 
task. On Aug. 21 
progress of the convention said: 


| will be some time before 


ane 4 | detailed 
an official statement concerning the | 


The fifth meeting entered upon the consideration of certain draft schemes | 
based upon the dominion principle of self government, and the discussion 


lasted throughout the day. 

On Sept. 4 the deliberations of the convention were trans- 
ferred to Belfast, and on Sept. 25 the convention assembled 
at Cork. It was stated at that time that though no definite 
arrangement had been reached with the Ulster men, the 
speeches of some of their leaders, couched in eloquent and 
friendly language, had given good ground for hope ofa 
peaceable settlement. It was added that some apprehension 


of opposition on the part of the Sinn Feiners in Cork to the | ; } ; 
more frightful struggle. 


convention was felt, but John MacNeill and Arthur Griffiths, 

Sinn Fein leaders, urged their followers in Cork to follow the 
, i 

example of their Dublin compatriots and let the convention 

alone. 

With the assembling 
ing motion was unanimously carried: 

First. That on the conclusion of the debate at the present sittings of the 
convention the various chemes which have been submitted will be referred 
to a grand committee in order, if possible to prepare a scheme for submission 
to the convention which would meet the views and difficulties expressed by 
different speakers during the course of the debate. 

Second. That the convention stand adjourned after this week’s sitting 
until the grand committee is in a position to report. 


no 


Secret service agents of the United States Government, 
acting under William J. Flynn, arrested on Monday last 
in New York ‘General’? Liam Mellowes and Baron Max 
von Recklinghausen, following an investigation here of Irish 
plot charges. Mellowes is said to have pleaded guilty to 
conspiring to defraud the United States by obtaining a sea- 
man’s passport under an assumed name, whenarraigned 
before Samual Hitchcock, United States Commissioner, 
and was held in $7,500 bail for action by the grand jury. 
Von Recklinghausen is detained at Ellis Island, charged with 
being an alien enemy. 

According to the New York ‘“‘Evening Post,’’ JohnC. 
Knox, the Assistant United States District Attorney, stated 
on Oct. 24 that so far as he knew no charges involving 
conspiracy had been brought and he did not know whether 
they were contemplated. He did not deny, however, that 
it might be possible to prosecute the two prisoners for such 
a conspiracy following the course of action pursued by this 
Government in the cases against German agents charged with 
conspiring to incite rebellions in India. A statement in the 
matter issued by Chief Flynn says in part: 

Gen. Liam Mellowes, one of the recognized heads of the Sinn Fein re- 
bellion in Ireland on Easter Monday 1916, was arrested last night by agents 
of the United States Secret Service. 

Mellowes prior to the Easter Monday rebellion spent three months in an 
English prison. He says he was charged with sedition. Upon leaving the 
prison, he went direcly from the jail to Galway, and shortly thereafter 
organized and headed, as Gen, Liam Mellowes, a force of Irish volunteers 
numbering seven hundred odd men against the British forces then in Ire- 
land. 

After the defeat of the revolutionists Mellowes was forced to hide, and 
finally got to New York in December 1916, on the steamship St. Paul, 
having shipped as a coal heaver. 

On Feb. 23 of this year New York newspapers printed a dispatch describ- 
ing the arrest of Mellowes in England. On the following day these news- 
papers carried statements of prominent Irishmen and Irish-Americans to 
the effect that Mellowes was then in New York. At that time he was 
already under the eye of the United States Secret Service, and subsequent 
developments and continuous surveillance revealed that he was associating 
with Dr. Patrick McCarton, known to his Sinn Fein associates in America 
as the ‘‘First Ambassador to the United States of the Irish Republic.’’ 
Dr. McCarton arrived in the United States in the early part of 1917, being 
a fugitive from justice for his complicity in the Sinn Fein rebellion in Ire- 
land. 

McCarton and Mellowes had frequent meetings, and it was evidently 
decided that they should attempt to get back to Ireland, and presumably, 
in so far as McCarton was concerned, to foment another Sinn Fein rebel- 
lion. 
bs McCarton, fulfilling his share of the plan, sailed on the Atlantic Trans- 
port liner Maumee on Oct. 17, shipping as a messman in the crew under 
the name of ‘‘Francis Conlin.’’ Upon his arrival in Halifax, the British 
authorities having been notified of his departure by the United States 
Secret Service, he was apprehended. A United States Secret Service agent 
is now on the way to Halifax to aid the British Government in the prosecu- 
tion of McCarton as a fugitive for his complicity in the Dublin riots, and 
for his activities in America since the early part of the present year 

Papers found upon the person of Mellowes and in his room revealed the 
full history of and details of the days preceding and succeeding the 1916 
Easter Monday rebellion. 
bt The associate of Mellowes is one ‘‘Baron’’ Dr. Max von Recklinghausen, 
a German subject, and an engineer of no little ability. Recklinghausen 
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| long one.”’ 


of the convention at Cork, the follow- | 


has been the intimate associate of Mellowes and McCarton and other Irish 
Sinn Feiners for some time, and is mentioned as an envoy left here by Count 
von Bernstorff upon the latter’s departure for Europe. 

Recklinghausen was also associated with a group of Turks in one of the 
several houses occupied by the conspirators at Beekman Plac:2. 

Recklinghausen stoutly denied any knowledge of or complicity in the 
activities charged against him, but papers found in his room and upon his 
person show definitely that large sums of money had gone forward to France 
for German purposes, and also that he was a heavy investor in German war 
bonds. 

Considerable literature and papers of interest to this Government were 
taken in the raid of the quarters of Mellowes and Recklinghausen, and it 
all the ramifications of this plot cdn be thoroughly 
and a chronigical statement made. 

McCarton was interviewed some time in April of this year by J. 
Donleavy, of the New York “Evening Mail,’”’ in which interview he was 
quoted as boasting of his official capacity here in America in behalf of Sinn 
Fein and Clan-na-Gael activities in Ireland. 


~~ 
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LLOYD GEORGE SEES NO TERMS NOW WHICH WOULD 
RESULT IN ENDURING PEACE. 

Asserting that he ‘“‘cannot see any terms in sight which 
would lead to an enduring peace,’’ England’s Prime Minister 
Lioyd George on the 22nd inst. stated that “‘the only terms 
which are possible now would be terms which would end in 
an armed truce—I will say an armed truce ending in an even 
’ The Premier in the course of his 
speech also made the declaration that “‘the way to shorten 
the war is to prepare as if the struggle were going to be a 
le added “I am not going to predict when the 
end of the war will come—no man in his senses would prolong 


| it one hour if there were an opportunity for a real and 


| lasting peace. 
| be a peace which would be the prelude to a new and more 





3ut it must be a lasting peace. It must not 


, 


devastating war.’’ The accounts of his speech as made up 
from the Associated Press dispatch from London and that 
of the New York “Times” follows: 

‘‘T have been scanning the horizon anxiously and cannot see any terms 
in sight which would lead to an enduring peace. I feel that the only terms 
which are possible now would be terms which would end in an armed truce— 
I will say an armed truce ending in an even more frightful struggle.’’ 

So said the British Premier, Mr. Lloyd George, at an imposing demonstra- 
tion in Albert Hall this afternoon (Oct. 22) to inaugurate the autumn cam- 
paign for national economy. Mr. Andrew Bonar Law, Chancellor of the 
Exchequer, also spoke. The hall was crowded, while on the platform were 
many distinguished men, including the Archbishop of Canterbury, General 
Smuts, the members of the Cabinet and the Allied diplomats. 

The Premier, who was accorded a tremendous reception, declared that the 
magnitude of the enthusiasm gathering in the fourth year of the war was 
the best proof of the determination of this country to prosecute the war until 
victory was achieved. The cost of the war was gigantic; it was heavy to-day 
and would be heavy to-morrow. 

He spoke in enthusiastic terms of the help of America, saying that 
Americans were a people of volcanic energy, the best fighting material in the 
world, and were full of ingenuity and resourcefulness. 

One hundred and twenty thousand workers on war savings committees, 
a fine army, were doing splendid work, the Premier said, and he thanked 
them for their labors in connection with the last war loan, which had been 
most successful, and also in connection with the food economy campaign, 
which had resulted in a saving in food supplies of 5to 7%. That in itself, 
he remarked, meant a saving of hundreds of thousands of tons. 

The valor of Great Britain would be enormously enhanced, the Premier 
asserted, by the quickening inspiration of a righteous war. Another 
solacing fact was that the gigantic debt would be a debt which Britons 
owed to themselves, as Great Britain was borrowing daily from her 
children. 

The Premier said he had hoped the enemy’s terrible power might be 
broken this year, but that the temporary collapse of the Russian military 
power had postponed this hope. But time was on the side of the Allies, he 
said. 

After drawing a”*comparison between the extravagances of war time and 
peace time and making a plea for economy, the Premier said: 

‘*The way to shorten the war is to prepare as if the struggle were going to 
bealong’one. Iam not going to predict when the end of the war will come 
—no man in his senses;would prolong it one hour if there were an opportunity 
for a real and lasting peace. But it must be a lasting peace. It must not 
be a peace which would be the prelude for a new and more devastating war. 

“This war is terrible beyond all others, but, terrible as it is in itself, it is 
still more terrible in the possibilities which it has revealed of new horrors on 
land and sea and in the air. 

‘*I ask those who are pressing (should there be any) for a premature peace 
to reflect for a moment on what might happen if we made an unsatisfactory 
settlement—all the best scientific brains in the lands, stimulated by national 
rivalry, national hatred, national hopes, devotifig their energies for ten, 
twenty, thirty years to magnify the destructive powers of these horrible 
agents which have only just been disclosed. We must settle this once 
for all. 

‘The power in the air is in its initial stages, the infernal weapons of the 

deep are hardly developed. All these elements, which have been used for 
the first time, if their use is repeated after thirty years of scientific work and 
application, would mean the death of civilization. "We must end a confict 
of this kind now, and brute force must be dethroned forever. That is why 
we are putting ali our strength into getting the right issue in the conflict 
now. 
“Germany, in my opinion, would only make peace now on terms enabling 
her to benefit by the war, into which she wantonly plunged the world. That 
would mean that Germany would profit by her own wicked venture, and it 
would be an encouragement for any buccaneering empire in the future to 
repeat the experiment. 

‘‘Napoleon’s failure taught France a lesson she never forgot. A similar 
lesson must be burned into the hearts and memories of every Prussian before 
this war is done with. 

“It is not a question of territorial readjustment or indemnities, but pre- 
eminently a question of the destruction of a false ideal which has intimidated 
and enslaved Europe, or would have done so had it been triumphant. It is 
an ideal in which force and brutality reign supreme as against the ideal of 
the world peopled by free democracies and united in an honorable league of 
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peace. That is the ideal enshrined at Potsdam, where they have been plot- 
ting and scheming how to enslave their neighbors. ‘That has been their 
dream and our nightmare. There will be no peace, no liberty, until that 
shrine is shattered and its priesthood dispersed and discredited forever.”’ 

After a reference to the postponement of the hopes of a decision this year 
owing to the temporary collapse of Russia, the Premier continued: 

‘“There was a moment when time was a doubtful and dangerous neutral, 
rather disposed to favor our foes. Two things have changed that. The 
first is the advent of America, whose resources and man-power are twice as 
considerable as Great Britain’s. You have there the best fighting material 
in the world. We have good reason to know that—ingenuity, resolution 
and bravery. They are indeed a formidable people, and their mechanical 
resources are unequaled in the whole world. They are throwing the whole 
of their volcanic energy into preparing for the conflict. Time is on our side.” 

More than twice as many German submarines were lost in the first ten 
months of this year as in all of last year, the Premier asserted. The British 
tonnage lost monthly now is not much more than one-third of the total 
destroyed last April. 

Announcing that Great Britain had arranged to quadruple her shipping 
output and that America is doing the same, the Premier paid a high tribute 
to Sir Edward Carson, First Lord of the Admiralty, and said: 

“One of the reasons why we have succeeded beyond expectations in 
destroying so many German submarines and protecting our merchantmen 
is due to the insight, courage, and persistency of Sir Edward Carson. I fear 
he will not be popular at Potsdam.’’ 

Mr. Lloyd George said that ‘‘Boloism”’ in all its shapes and forms should 
be looked out for. 

‘“‘Beware of people who try to sow dissension, distrust, and suspicion,” 
he said. ‘‘The enemy is trying to rattle our nerves. Keep steady and we 
will win.”’ 

The Premier said that Germany had laughed at the war declarations of 
China and Guatemala, but declarations such as this meant that most of the 
world’s foods and raw materials were under the flags of Germany’s enemies, 
which could reduce Germany to impotence and desolation. 

“I feel,’” he added, ‘‘that these countries will use their resources to the 
utmost before they accept any terms but those making a renewal of this 
savagery impossible.’’ 

In conclusion the Premier said: 

“The decisions of the coming allied conference will affect the whole 
course of the war and may determine its ultimate issue. We must be 
prepared to support and enforce those decisions with all our strength and 
power.’” 

Shancellor Bonar Law, referring to air raids, said it was impossible to 
prevent them, but Great Britain would make them as costly as possible. 
He added. 

‘“‘Germany has carried out a kind of aerial warfare which is detestable. 
We would avoid it if we could, but the enemy is determined upon it. So 
beit. Our enemies will find that what they gave us will be returned to them 
in full measure, pressed down, and running over.”’ 

Mr. Bonar Law asserted that for many months the British air service 
has had priority over every other in military supply. During the last 
month at the front the British had dropped 8,000 bombs behind the German 
lines, and the Germans had dropped only about 1,000 behind the British 
lines. 

“In one month,"’ he said, ‘‘our airmen in Flanders did damage to the 
enemy far exceeding all the damage they have done to us in all their raids.”’ 

The Chancellor said the British armies were doing well. They were 
slowly but remorselessly going forward in Fianders, and the result was a 
mathematical certainty. The true battle front in the war, he added, was 
in the soul of the nation. 

“I predict that you will be a very different people after this war,’’ Bonar 
Law continued. ‘‘You are learning your lesson and standing your test.”’ 

Concluding, the Chancellor said: 

“‘T can see no road to peace but in victory. It will come quickly when our 
enemies realize that the longer the war lasts the worse it will be for them.”’ 





LLOYD GEORGE IN DECLARING ENGLAND WILL 
STAND BY FRANCE STATES THAT GERMANY’S 
POSITION REGARDING ALSACE PROLONGS WAR. 


Coupled with the statement that he could think of no 
assertion more calculated to prolong the war than the declara- 
tion of German Foreign Secretary von Kuehlmann that Ger- 
many would never contemplate the making of concessions to 
France respecting Alsace-Lorraine, Premier Lloyd George on 
Oct. 11 made it plain that England intended to stand by 
France, however long the war lasted. This information was 
furnished in the Associated Press dispatches from London, 
which we reprint herewith: 


Premier Lloyd George, addressing a delegation of insurance committees, 
which called to-day (Oct. 11) to urge a readjustment of health insurance 
and the establishment of a Ministry of Health, said that all the nation’s 
thoughts and energies were taken up by the terrible demands made in 
defense of liberty. He wished he could see the end, but the task which 
the nation had taken in hand must be accomplished. 

The Premier said he could not think of any statement more calculated 
to prolong the war than the assertion of the German Foreign Secretary, von 
Kuehlmann, that Germany would never contemplate the making of con- 
cessions to France respecting Alsace-Lorraine. 

However long the war lasted,“said Mr. Lloyd George, England intended 
to stand by her gallant ally, France, until she redeemed her oppressed 
children frorg the degredation of a foreign yoke. This meant that the 
country must husband its resources, and, when demands were put forward 
for improvements here and there, his answer was: ‘‘Concentrate upon 
victory.’’ 

For the moment every claim upon the exchequer must be considered in 
the light of the terrible possibilities of the war, and when the war was over, 
in a freer, happier atmosphere the country could begin to reconstruct and 
regenerate. 








RUSSIAN WORKMEN’S PEACE PROGRAM. 


The cables from Russia on Oct. 21 gave the details of the 
Russian peace program as drawn up by the Central Execu- 
tive Committee of the Council of Workmen’s and Soldiers’ 
Delegates in the form of instructions to M. Skobeleff, ex- 
Minister of Labor, its delegate to the Paris conference. 
Among other things they aim at the neutralization of the 


Suez and the Panama Canals. The program consists of 
fifteen articles covering the whole ground from Panama to 
Persia. Article XI demands the ‘neutralization’ of the 
Panama Canal, and Article IX calls for the restitution of 
all colonies to Germany. The full program of the Central 
Executive Committee follows: 

First—Evacuation by the Germans of Russia, and autonomy of Poland, 
Lithuania, and the Lettish provinces. 

Second—Autonomy of Turkish-Armenia. 

Third—Solution of the Aisace-Lorraine question by a plebiscite, the 
voting being arranged by local civil authorities after the removal of all the 
troops of both belligerents. 

Fourth—Restoration to Belgium of her ancient frontiers and compen- 
sation for her losses from an international fund. 

Fifth—Restoration of Serbia and Montenegro with similar compensa- 


tion, Serbia to have access to the Adriatic, Bosnia and Herzegovina to be 
autonomous. 


Sixth—Disputed Balkan districts to receive provisional autonomy, fol- 
lowed by a plebiscite. 

Seventh—Rumania to be restored her old frontiers on condition that she 
grant Dobrudja autonomy and grant equal rights to Jews. 
Eighth—Autonomy for the Italian provinces of Austria to be followed 
by a plebiscite. 

Ninth—Restitution of all colonies to Germany. 
Tenth—Re-establishment of Greece and Persia. 
Eleventh—Neutralization of all straits leading to inner seas, and also 
the Suez and Panama Canals. Freedom of navigation for merchant ships. 
Abolition of the right to torpedo merchant ships in war time. 

Twelfth—All belligerents to renounce war contributions or indemnities 
in any form, but the money spent on the maintenance of prisoners and all 
contributions levied during the war to be returned. 

Thirteenth—Commercial treaties not to be based on the peace treaty; 
each country may act independently with respect to its commercial policy, 
but all countries to engage to renounce an economic blockade after the 
war. 

Fourteenth—The conditions of peace should be settled by a peace con- 
gress consisting of delegates elected by the people and confirmed by Par- 
liament. Diplomatists must engage not to conclude separate treaties, 
which hereby are declared contrary to the rights of the people, and conse- 
quently void. 

Fifteenth—Gradual disarmament by land and sea, and the establishing 
of a non-military system. 


It is stated that the instructions to M. Skobeleff end by 
recommending him to seek to remoce all obstacles to the 
meeting of the Stockholm conference, and to secure the 
granting of passports. 

On Oct. 23 the Minister of Foreign Affairs pointed out 
that the instructions given by the Soldiers’ and Workmen’s 
Delegates to M. Skobeleff, their delegate to the inter-allied 
conference at Paris, have no compulsory character. All 
the members of the delegation, added the Minister, will be 
representative of the Government and they must conse- 
quently support a program drawn up on a common basis. 
The composition of the delegation has not yet been deter- 
mined. 

On Oct. 24 it was announced that the Petrograd Council 
of Soldiers’ and Workmen’s Delegates had on Oct. 22 adopted 
a resolution proposed by Leon Trolzky, President of its 
Executive Committee and a leading Maximalist, declaring 
the salvation of the country lies in the conclusion of peace as 
quickly as possible. The resolution, it is said, contains 
declarations accusing Premier Kerensky of a desire to de- 
liver Petrograd into the hands of the Germans and their 
“imperialist Allies,” and also of openly favoring the German 
Emperor. It demands that all power shall pass into the 
hands of the Councils of Soldiers and Workmen and instructs 
the Executive Committee to propose an armistice to all the 
nations. As long as peace is not.concluded, continues the 
resolution, the committee must defend Petrograd and restore 
the Army to the status of-a combative force. In conse- 
quence of this resolution the Petrograd Council of Soldiers’ 
and Workmen’s Delegates has decided to form a revolu- 
tionary general staff for the defense of Petrograd. 











PREMIER KERENSKY DECLARES 
PEACE BY RIGHT. 


Official announcement of its decision to move the Russian 
capital from Petrograd to Moscow was made by the Govern- 
ment on Oct. 19. The evacuation of the Government 
departments had been under way for many days, it was 
announced by M. Kishkin, Minister of Public Welfare. It 
was stated that the preliminary Parliament would not move 
to Moscow until after it convened in Petrograd on the 20th. 
Meanwhile, it was added, no civilians would be allowed to 
go to the new capital except on Government business. With 
the opening of the Preliminary Parliament on the 20th, 
Premier Kerensky declared that ‘‘Russia wants peace by 
right but we will never bow our heads to force.” “We 
must,” he added, “fight only to save the country.” His 
speech, it is said, was only occasionally applauded by the 
Bolsheviki Left, and the reports state that many members, 


RUSSIA WANTS 





including some of the leading Constitutional Democrats, 
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were absent. Premier Kerensky is said to have paid an 
enthusiastic tribute to the valor of the Russian sailors, but 
said he could not say as much for Russia’s troops on land. 
After his address the Premier offered the Presidential chair 
to Mme. Catharine Breshkovskaya, the ‘“‘grandmother of 
the revolution,’’ as she is the senior member of the Prelimin- 
ary Parliament. She received an ovation as temporary 
Chairman, and, after a speech, invited the Assembly to elect 
its President. M. Avskentieff, Chairman of the Executive 
Committee of the Council of Peasants’ Delegates, was 
elected President by a majority of 288. The dispatches 
add: 


Mme. Breshkovskaya, in the course of her remarks, declared that the 
people ought to be masters of the soil they cultivate. A just solution of 
the agrarian question, she said, would enable the country to avoid danger- 
ous collisions. Therefore, if the Council of the Republic sincerely desired 
to assist the country it should solve this problem in conformity with the 
exigencies of Russian history, and, she added, ‘‘let the Russian intellectual 
classes not oppose such a solution.”’ 

M. Avskentieff, acknowledging his election, said that the Council of the 
Republic would doubtless consider the problem of promoting a democratic 
peace on the basis of the new development of the nations, but for some time 
Russia would not for an instant abandon the defense of the country, upon 
which the utmost effort of every citizen must be concentrated. 

After the election of officials, Leon Trotzky, President of the Central 
Executive Committee of the Petrograd Council of Workmen’s and Sol- 
diers’ Deputies, was accorded leave to address the House. He violently 
attacked the Government, describing it as irresponsible and denouncing 
its bourgeois elements, who, by their attitude, he asserted, were causing 
insurrection among the peasants, increasing the disorganization brought 
about by the war and trying to render the Constituent Assembly abortive. 

The Maximalists, he said, could not work with the Government or with 
the Preliminary Parliament, which, he added, ‘‘I am leaving to tell the 
workmen, soldiers and peasants that the revolution and the people are in 
danger.’’ With cheers for a democratic peace and Constituent Assembly, 
all the Maximalists left the hail, the other members exclaiming: ‘‘A good 
journey to you.” 

The same dispatch stated that the Central Committee of 
the Workmen’s and Soldiers’ Delegates was protesting against 
the removal of the Government to Moscow. The committee 
declared that it would not follow the Government, but 
would remain in Petrograd with the revolutionary proletariat 
until the last moment. 

In an address on Oct. 23 Premier Kerensky appealed to 
the delegates to endeavor to arouse in the people the same 
sense of individual responsibility at the front and in the rear 
which carried the Russians to victory for a time in the post- 
revolutionary offensive early in July. The Premier deplored 
the present demoralization of the army. He is quoted as 
saying: 

If only we could rekindle the enthusiasm of those July days in the hear 
of each man, we should have peace by Christmas, an honorable peace for 
free Russia, with the war fought to an honorable end. 

We are not fighting for political ends, but for the very existence of 
Russia. The army in the trenches seems to have lost the sense of duty and 
honor, although at some places it is filled with a new spirit. The batteries 
on Oesel Island gave up without a struggle, while the little Dago Island 
forces fought bravely. ° 

M. Kerensky defended the Government against charges 
made by M. Markoff, Radical, who blamed officers for the 
demoralization of the army and hinted at monarchical plots. 
He said the Korniloff revolt was not monarchical, but a 
mere attempt at.a dictatorship, as also was the Bolsheviki 
revolt of July. 

‘‘Peace has been postponed by the disintegration of the 
army by forces which are continuing the work of the old 
regime,’’ said the Premier. 

In a discussion of the army situation before the Parliament 
on Oct. 23, Minister of War Verkhovski said the Govern- 
ment would introduce a bill providing for the establishment 
of qualified regimental disciplinary tribunals which would 
apply a system of penalties under which entire regiments, if 
convicted of lack of discipline, would have their leave 
stopped and their rations considerably reduced. He also 
said the front was not being helped by the rear and that no 
army could fight when it was hungry and cold. “It seems 
to be possible to end anarchy only by German bayonets,” 
he declared. 

The Minister urged that the army be reorganized and that 
severe punishments be authorized. 

The Parliament selected a Council of Defense, consisting 
of thirty-eight members representing all parties. The 
Council will sit continuously and will attempt to carry out 
the Government’s program of propaganda to improve the 
morale at the front and in the rear. Premier Kerensky did 
not mention the proposed evacuation of Petrograd, for dis- 
cussion of which a secret session was requested, but refused. 
The newspapers state that Premier Kerensky probably will 
relinquish the post of Commander-in-Chief of the Russian 
armies to General Boukhonin at the end of the week. 

The evacuation by the civil population of the naval base 





offKronstadt was reported as having been begun on Oct. 25. | 


AMERICAN FEDERATION OF LABOR DECLINES TO 
PARTICIPATE IN RUSSIAN CONFERENCE. 


An invitation by the Russian Council of Workmen’s and 
Soldiers’ Delegates that representatives be sent to an inter- 
national conference of workmen and Socialists of all nations 
has been declined by the Executive Council of the American 
Federation of Labor. The statement of the latter, accord- 
ing to the Associated Press dispatches from Washington 
last night (Oct. 26) says in part: 

The Executive Council of the American Federation of Labor having 
before it a report made by President Gompers of a conference with Mr. 
Jacob Baum, who claims to be a courier entrusted with a message from the 
Executive Committee of the Workmen’s and Soldiers’ Delegates Council, 
Department of International Relations of Russia, * * * and having 
given the subject-matter full consideration, declares as follows: 

That we regard it as untimely and inappropriate, conducive to no good re- 
sults, but, on the contrary, harmful, to hold an international conference 
at this time or in the near future with the representatives of all countries, 
including enemy countries, and we are constrained, therefore, to decline 
at this time either to participate in or to call such a conference. 

We take occasion to again send fraternal greetings to the people and the 
Republic of Russia and our earnest wishes for the success and permanency 
of Russia’s democracy. 








MME. BRESHKOVSKAYA, “GRANDMOTHER OF RUS- 
SIAN REVOLUTION,” EXCHANGES GREETINGS 
WITH PRESIDENT WILSON. 


The exchange of messages of felicitation on the union 
of the United States and the new Russian Democracy in 
the cause of democracy, between President Wilson and Mme. 
Catharine Breshkovskaya, Chairman of the Russian Com- 
mittee on Civic Education, and familiarly known as the 
“Grandmother of the Revolution,’ were made public on 
Oct. 17 by the State Department at Washington. Mme. 
Breshkovskaya’s cabled message read: 


We Russian citizens have been receiving from the American people so 
many tokens of friendship and expressions of good will to help Russia in 
her hour of difficulties that we feel an imperious desire on our part to say 
to the great democracy of the United States how near to our hearts is the 
union with that democratic people, and how fervent the wish to preserve 
that union and friendship so long as our nations last. 

America as wel!l-as Russia is a young country in comparison with other 
great States. Our power is fresh and full of energy. The many heavy 
blows we have received during our history have hardened our strength and 
made us enduring in the struggle with the stern conditions of to-day. Let 
us, then, look courageously into the face of our future, and let us devote 
all our strength to the creation of a new life based upon justice and mutual 
trust—life free and bright, built upon the foundation of universal education 
and love. 

Trusting in the teachings of science and knowing that the common 
welfare of all peoples is best served solidly together, we have organized 
ourselves into a committee of civic education. A widespread education is 
necessary to make Russia an orderly democratic country. We plan to 
bring this education to the soldier in the camps, to the workingman in the 
town and to the peasant in the village. 

We greatly appreciate the willingness of our elder brother in democracy 
to aid us in building a true democracy that will guarantee our liberties and 
give to all in Russia equal opportunity. The Russians on our part are 
ready to be useful to our brethren on the other side of the ocean, and 
defend the ground with their liberty and our common welfare from the 
assaults of whatever enemies may come. Long live our union and friend- 
ship. 

President Wilson’s reply follows: 


It has afforded me genuine pleasure to receive your eloquent message. 
At this hour, when the historic events of the last few months have brought 
Russia into such close touch with America, it is most heartening to witness 
the courage with which the new Russia faces the problems of the future, 
especially when the high mission of national enlightenment and prepared- 
ness for the great duties which fall upon a civic democracy is advanced 
and sustained by such an educational organization as yours. 

We of America long since learned that intellectual development and 
moral fitness are the most powerful elements of national advancement. As 
the individual is the type of the nation, so the nation should embody the 
highest individual ideals of civil perfection in order to assert and maintain 
its honorable position in the world family of commonwealths, fulfilling its 
material and moral duties toward its neighbors, strong in the might of right 
and fearless in the cause of truth and justice. 

In the effort to attain this goal, may awakened Russia and enfranchised 
America advance side by side with mutual affection and confident trust. 


Interviewed by the Associated Press on Sept. 20, 
Madame Breshkovskaya, voiced the opinion that “pros- 
pects in Russia regarding internal politics and the war, 
are not as bad as pessimists make them out to be.” 
Madame Breshkovskaya declared the spirit of’ the army 
to be “firmer than ever,” giving as the reason there- 
for that “the soldiers who formerly believed that only 
the German Emperor was guilty, while the German 
nation was innocent, now see that the German nation is 
solid for aggression, and therefore the punishment of Emperor 
William is not sufficient—the nation itself must suffer the 
stings of defeat.’”’ The following is the account of the inter- 
view as reported in the Associated Press dispatches from 
Petrograd on Sept. 20th: 


In the Winter Palace, directly over Malchite Hall, in which the Provi- 
sional Cabinet daily debates Russia's affairs, is lodged the ‘‘Grandmother 
of the Russian Revolution,’’ Catherine Breshkovskaya, who, of her life of 
seventy-four years, has spent fifty years in prison or as an exile in convict 
settlements under police supervision. She recently declared: ‘“‘My chief 
food is optimism,’’ and in the present difficult time in Russia thejsame- 
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sentiment buoys her up. To-day she was interviewed by the Associated 


Madame Breshkovskaya is an active, striking woman of deliberate 
speech. Her marked features closely resemble Rembrandt's head of a 
woman in the Hermitage Gallery. The former exile makes an impression 
of simplicity and love for humanity. She said she had been ill and pro- 
ceeded to complain of her gilded captivity in the deposed Emperor's palace. 

“Oh, for the country,”’ she said. ‘‘Here I feel exactly as I felt forty 
years back when I first was thrown into a bastion of the Fortress of St. 
Peter and St. Paul.’’ 

“I am largely out of politics,’’ she continued. ‘‘Deny the stories that I 
play a role in Cabinet affairs. I wish I did. Things would be better. 
Nevertheless, prospects in Russia regarding internal politics and the war, 
are not as bad as pessimists make them out to be. You may say that the 
Korniloff revolt was nothing tragic. He is not a clever man and was 
badly betrayed by counter-revolutionaries who, at the Moscow conference, 
cheered him into a perilous adventure and then left him in the lurch. 

“There are stili serious disorders, instability, and threats of worse con- 
ditions, but these are normal phenomena due to one remedial cause— 
general and political ignorance and the immaturity of our people. Our 
people have no knowledge of their country, its frontiers and history, or of 
political economy, and the aim of the rest of my life will be to help them 
towards maturity. All my time now is being devoted to the education of 
the people and the army, both in civic duty regarding Russia and a patriotic 
attitude concerning the war, in which I demand a battle of victory. 

“Our central organization in Petrograd, which is badly in need of money, 
publishes daily educational newspapers in every provincial capital, with 
the object of giving instruction on political and economic questions, so as 
to prepare the people for the Constituent Assembly. On one front alone 
we have 140 daily newspapers which preach the need of discipline and 
solidarity with our allies. We have circulated already on the front more 
than 6,000,000 pamphlets.”’ 

Madame Breshkovskaya gave other facts concerning the educational 
work of her organization. Asked whether fruits of her duties were visible, 
she answered: 

“‘There are great fruits already. We receive hundreds of letters from 
peasants and soldiers, indicating that they are showing more enlightened 
views towards the problem of the Government at home and of victory 
abroad. 

“The peasants, in particular, have made great progress. When they 
left their Siberian exile six months ago they had no conception of their 
political duties as creators of a Constituent Assembly. To-day, as a 
result of the circulation of our literature, the peasants are taking a highly 
intelligent attitude, and are choosing excellent candidates, largely from the 
educated and politically trained classes.”’ 

Madame Breshkovskaya believes that the social revolutionaries, who 
make up the peasant party, will dominate the Assembly; but she is con- 
vinced that, though extremely democratic, they will not tolerate a hastily 
arranged peace with Germany. 

“The army, the sentiments of which I know,’’ she declared, ‘‘also stands 
for war. The spirit of the army is firmer than ever. That is because the 
soldiers, who formerly believed that only the German Emperor was guilty, 
while the German nation was innocent, now see that the German nation is 
solid for aggression, and, therefore, the punishment of Emperor William is 
not sufficient—the nation itself must suffer the stings of defeat. 

‘*The wish of the mass of our soldiers is to compel the evacuation and the 
restoration of all land occupied by Germany and Austria, so that Russia 
will come out of the war without loss, and also will get guarantees which 
will prevent suffering in the future.’’ 

“If that is so,"’ Madame Breshkovskaya was asked, 
for the disorders and retreats?’’ 

‘These failures,’’ she replied, ‘‘do not disprove my claims that the mass 
of the army is patriotic. Unluckily, there are at the front large numbers 
of former police, gendarmes, and spies of the autocracy, backed by certain 
nobles, who dread Russia's success in the war, because that means the 
success of the revolution, and they fear the loss of their land without 
compensation. I am convinced this fear is unreasonable. The State will 
compensate them, and the three or four milliards of fresh debt will count 
for little as compared with the fifty milliards of debt which we already have. 
But this dread helps the anti-war and revolutionary agitation. The fact 
remains that the army wants victory, and of victory I am sure.”’ 

In conclusion, Madame Breshkovskaya said: 

“Don’t be despairing about Russia. Although I am an old woman, Iam 
convinced that I shall see victory and internal regeneration. The im- 
patience to witness these is the only passionate sentiment left me in life.”’ 


‘“‘what is the reason 





TIONS AT WAR WITH GERMANY OR 
HER ALLIES. 


In indicating the eighteen countries which are at war with 
Germany and her allies the “Official Bulletin’’ of Oct. 9 also 
showed the nations which have broken diplomatic relations 
with the German Government and the dates when declara- 
tions of war were made by the different nations involved in 
the world struggle. We reprint the summary herewith: 


At War with Germany or Her Allies. | Great Britainv. Bulgaria; Oct.161915. 
Serbia, Russia, France, Great Brit-| Great Britainv. Austria, Aug.121914. 
ain, Montenegro, Japan, Belgium, | Great Britaino.Germany,Aug.51914. 
Italy, San Marino, Portugal, Ku-| Great Britain v. Turkey, Nov. 51914. 
mania, Greece, Cuba, Panama,'Greece (Provisional Government) 0. 
Siam, Liberia, China and United| Bulgaria, Nov. 28 1916. 
States. Greece (Provisional Government) ov. 
Diplomatic Relations Germany, Nov. 28 1916. 
Germany. Greece vo. Bulgaria, July 2 1917. 
Brazil, Bolivia, Haiti, Honduras and Greece v. Germany, July 2 1917. 
Nicaragua. | Italy v. Austria, Aug. 21 1915. 
Declarations of War Made. | Italy o. Bulgaria, Oct. 19 1914. 
Austria co. Belgium, Aug. 28 1914. Italy 0. Germany, Aug. 28 1916. 
Austria v. Montenegro, Aug. 9 1914. | Japan v. Germany, Aug. 23 1914. 
Austria v. Russia, Aug. 6 1914. | Liberia 0. Germany, Aug. 4 1917. 
Austria v. Serbia, July 28 1914. | Montenegro v. Austria, Aug. 10 1914. 
Bulgaria v. Serbia, Oct. 14 1915. |Panama v. Germany, April 7 1917. 
China v. Austria, Aug. 14 1917. | Rumania v. Austria, Aug. 27 1916. 
China ». Germany, Aug. 14 1917. | Serbia v. Turkey, Dec. 2 1914. 
Cuba v. Germany, April 7 1917. | Siam v. Austria, July 21 1917. 
France v. Austria, Aug. 12 1914. | Siam v. Germany, July 21 1917. 
France v. Bulgaria, Oct. 18 1915. | Turkey v. Allies, Nov. 23 1914. 
France v. Germany, Aug. 3 1914. | Turkey ev. Rumania, Aug. 29 1916. 
Germany v. France, Aug. 3 1914. | United States ». Germany, April 6 
Germany v. Portugal, March 9 1916.) 1917. 
Germany v. Russia, Aug. 1 1914. 
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FRANCE REQUISITIONS ALL SHOE FACTORIES 
TO MANUFACTURE NATIONAL SHOE. 

Dispatches from Paris on Oct. 21 stated that owing to the 
disinclination of shoe manufacturers to make the new national 
shoe in the quantities demanded by the Government, a 
Ministerial decree had been promulgated, effective Nov. 15, 
requisitioning all shoe factories throughout France. The 
French Government had ordered the manufacture of 500,000 
pairs of the national shoes each month. It is said that the 
shoe manufacturers will be put to work immediately after 
Nov. 15 on their respective proportions of the required out- 
put of the national shoe, with the privilege of using the the 
remainder of their capacity for private manufacture. | 








BANKING AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate}125 
shares, of which 110 shares were sold at the Stock Exchange 
and 15 shares at auction. No trust company stocks were 
sold. Seven shares of Hanover National Bank stock were 
sold at auction at 657-660, as compared with 650 in October 
1916, when the last previous public sale was made. A sale 
of 36 shares of stock of the Security Bank was also made at 
auction at $19 for the lot. Seventy-five shares were sold 
last week at $10 per share. The Security Bank in July 1915 
was absorbed by the Century Bank, which was merged into 


the Chatham & Phenix National Bank in September 1915. 

Shares. BANKS—New York. Low. High. Close. Last previous sale. 

2 Bryant Park Bank 155 155 July 1915— 150 

*110 Commerce, Nat. Bank of... 162% 163% 162% Oct. 1917— 162 

7 Hanover Nat. Bank 657 660 657 #£«®Oct. 1916— 650 
BAN K—Brooklyn. 


6 Mechanics’ Bank 111 111 


April 1917— 128 


*Sold at the Stock Exchange. 

Sala er. 

Oliver C. Billings, John G. Bates, and J. Prentice Kellogg 
have been elected Governors of the New York Stock Ex- 
change to fill the vacancies caused by the resignation of W. 
C. Van Antwerp, F. B. Keech and A. L. Lindley. 

denusigeanniae 

The needs of possible subscribers to Liberty Loan bonds, 
lacking banking connections are met by the Morris Plan 
Company of New York and similar companies operatin 
in 93 other cities. These companies sold about $750, 
of the 344% Liberty Loan bonds to over 8,000 subscribers; 
but the New York Company, alone, has arranged to sell, 
on the installment plan, $2,000,000 worth of the new issue, 
offering them not only to its many thousands of regular 
customers, but to all subscribers who wish to extend their 
payments over a considerable period of time. The method 
of purchasing a $50 bond is to pay $2 down and $4 monthly 
thereafter for twelve months. The bond will then be de- 
livered with the first year’s coupons detached. If the pur- 
chase is completed within six months, only one coupon will 
be detached. Payments may be made at, the, company’s ~ 
main office, 120 Broadway; at its two branches, 1 Union 
Square and 391 E. 149thjStreet; or at any of the more than 
800 agencies ¢ s of the American | Express Co. i in n Greater New 
York. The Clearing House Association of Chicago has 
made the Morris Plan Bank of Chicago its authorized 
representative in handling : small sul subscriptions for the Lib- 
erty Loan on the partial-payment plan, and all the other 
companies in the Morris Planfsystem,\dealing with hu ndreds 
of thousands_of customers, are offering their special facilities 
to all subscribers. 








‘“‘The Cost of the War’’—a brochure prepared by the 
Mechanics & Metals National Bank of this city will be 
supplied by the bank on request. The subject matter 
presents the figures of war costs and debts for all the nations 
and analyzes the affect of conditions arising in these war 
ridden countries upon the people of the world. The war's 
human cost, wealth expended, various loans made, and, the 
prospect for the future are all carefully treated in this | in- 
teresting study. 

ahaitapiabis 

Every employee in the offices of J. P. Morgan & Co., 495 
in all, has subscribed to the Liberty Loan. Of the 55 men 
now in the service of the Government in the army and navy, 
all have notified the firm that they too have subscribed. 

« 

Frederick J. Leary, heretofore Manager of Forty-Second 
Street branch of the Central Trust Co., of this city, and 
Cornelius R. Berrien, Assistant Manager, have been elected 
Vice-Presidents of the institution. Mr. Leary will be identi- 
fied with the main ‘office jof the company jat 354, Wall Street 
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and Mr. Berrien will assume charge of the uptown branch. 
Mr. Berrien is well known in the financial district having 
formerly served with distinction for many years as financial 
editor of the New York ‘‘Sun”’ and the “‘Evening Sun.”’ 
6 
At a meeting of the Directors of the American Exchange 
National Bank, of New York, on Oct. 23, a semi-annual 
dividend of 5% and, in addition, an extra dividend of 1% 
payable in Liberty Loan bonds, was declared on the capital 
stock, payable Nov. 1 1917 to stockholders of record at the 
close of business Oct. 23, 1917. This is additional evidence 
of the activity displayed by the American Exchange National 
Bank in its efforts to serve the Government in the sale and 
distribution of Liberty Loan bonds. Every officer and em- 
ployee of the bank has subscribed to the Second Liberty 
Loan. This is a repetition of their action with regard to the 
first loan. Based on the assumption that there are some 
people who are either too busy or for other reasons are dis- 
inclined to enter a bank building for the purpose of subscrib- 
ing for Liberty Loan bonds, the bank had two attractive 
booths placed in front of its building, at 120 Broadway, for 
the purpose of receiving subscriptions. 
aickids 
Christian F'. Tietjen, Vice-President of the North River 
Savings Bank of this city, died at his home in Mount Ver- 
non, N. Y., on Oct. 24 after a year’s illness. Mr. Tietjen 
was formerly President of the West Side Bank of this city, 
having resigned that position in 1916 after twenty-three years 
service. He was a director of the bank at the time of his 
death. He was also formerly a Vice-President of the New 
York County National Bank. He was in his seventy-first 
year, and was also a member of the New York Produce 
Exchange. 
hii 
“The Balance Sheet of the Nations at War’ is the title 
of a 16 page pamphlet, issued by the Bankers Trust Com- 
pany of this city. The nations of the world are grouped in 


accordance with their affiliations in the present world war. 
A comparison is instituted as to the relative standing of 
each group in regard to area, population, fighting strength, 
wealth and debt, income and interest charges, and in war 


costs to date in money and in men. A map of the world 
on Mercator’s projection, colored to represent the affilia- 
tions, is a feature of the book. The fact is pointed that in 
practically evry respect except that of original ‘‘prepared- 
ness” the Entente powers hold a superior position to that 
of the Teutonic Allies. The conclusion is drawn there- 
fore, that the war was deliberately forced by Germany to 
further her ambitious designs for world domination. The 
book is published by Bankers Trust Company for free dis- 
tribution. Copies may be had on application at either 


of the company’s offices at 16 Wall St. or corner Fifth Ave. 
& 42d St. 


per ee 
Frederick T. Walker has taken up his duties as manager 
of the New York Agency of the Royal Bank of Canada, 
succeeding Raymond E. Jones, who resigned to become 
a Vice-President of the Merchants National Bank of this 
city. Mr. Walker since 1912 has been branch office man- 
ager at the head office of the Royal Bank of Montreal. 
Tris 
Clarence I. McGowan, Assistant Secretary of the Peoples 
Trust Co., of Brooklyn, and formerly Manager of the Walla- 
bout Market branch of that institution, died on Oct. 20 as 
the result of injuries received in an automobile accident. 
Mr. McGowan was in his fiftieth year. 
°° 
F. B. F. Olsen has resigned as a representative of Rhoades 
& Co., of 31 Pine Street, to become associated with the Bank 
of Buffalo, of Buffalo, N. Y., to take effect Nov. 1. Mr. 
Olsen was formerly associated with tne late Jacob Rubino. 
Ra ne 
W. M. Van Dusen has resigned as Cashier of the National 
Newark Banking Co., of Newark, N.J., to become Assistant 
Manager of the Mercantile Bank of the Americas, Inc., to 
take effect Nov. 1. Mr. Van Dusen was with the Newark 
City National Bank until its consolidation with the National 
Newark Banking Co. He is Chairman of the Executive 
Committee of the National Bank Section of the American 
Bankers Association and was formerly President of the New 
Jersey Bankers Association. 
deinnbdik 
T. M. Daly, President of the Continental Equitable Title 
& Trust Co., of Philadelphia, died in that city on Oct. 14. 
Mr. Daly organized the Continental Title & Trust Co. in 








1898 and in 1912 the Continental Company merged with the 
Equitable Trust Co., of Philadelphia, forming the present 
Continental Equitable Title & Trust Co. Mr. Daly was 
born in Ireland in 1858 and came to this country when quite 
young. He was a successful lawyer, and was especially 


ataanaaee 

A booklet summarizing the “War Taxes 1917” is being 
distributed free of charge by the Mellon National Bank of 
Pittsburgh. This booklet is an analysis of the Act passed 
by Congress the present month to Provide Revenue to De- 
fray War Expenses and for Other Purposes. 

Henry L. Duer, of the firm of W.W.Lanahan & Co.,of 
Baltimore, has been appointed a director and member of the 
executive committee of the Equitable Trust Co., of Baltimore. 

thd 

Patrick J. Kennedy, a Director of the Columbia Trust Co., 
of (East) Boston, has been elected President of that institu- 
become connected with the Bethlehem 


to 
Company. 


Shipbuilding 


a 
At a meeting of the Directors of the Fidelity Trust 
of Boston, Mass., on Oct. 15 Frank F. McLeod resigned as 
Treasurer and was appointed Vice-President. Chas. B. 
Strout, Actuary was appointed Treasurer while 8. S. Collin- 
son, Assistant Treasurer, was elected to succeed Mr. Strout 
as Actuary. Carl 8S. Johnson, Joseph W. Travi andG. 
Richard Perry, all of whom are heads of departments were 
elected Assistant Treasurers. 
ne 
Reports from Chicago yesterday (Oct. 26) stated that 
John J. Arnold, Vice-President of the First National Bank of 
Chicago, had been run over by a Northwestern train on 
Thursday night (Oct. 25), and as a result, amputation of 
both feet just above the ankles’ was necessary. 
ee 5 cee 
Charles H. Randle, Vice-President of the South Side State 
Bank, of Chicago, and a Director of the Public Service Com- 
pany of Illinois, died at Chicago on Sept. 23. 


About a year ago the Live Stock Exchange National Bank, 
of Chicago, released H. E. Herrick, Assistant Cashier, in 
order that he might accept the Vice-Presidency of the Wendell 
State Bank, subsequently named the Reliance State. How- 
ever, on account of the rapidly increasing business of the 
Live Stock Bank and his thorough acquaintance with the 
business and customers of that institution, Mr. Herrick has 
been recalled to his old post and will resume his former duties 
in that connection. 


H. E. Byram, President of the Chicago, Milwaukee & St. 
Paul RR. has been elected a director of the Continental & 
Commercial National Bank of Chicago. 


R. B. Upham, Vice-President of the Peoples Trust & 
Savings Bank, of Chicago, has been elected temporary 
President to act in that capacity until its head, Earle Rey- 
nolds returns from active service with the United States 
Army in France. Herman Waldeck, Vice-President of the 
Continental & Commercial National Bank, of which Mr. 
Reynolds’s father Geo. M. Reynolds is President, has been 
chosen Vice-President of the Peoples Trust. Geo. M. 
Reynolds has been appointed to the executive committee of 
the Peoples Trust & Savings Bank. 


A new banking institution titled the Metropolitan Bank of 
St. Paul, Inc., opened for business in St. Paul, Minn., on 
Oct. 15. The new bank was organized last May by C. L. 
Swenson, formerly Cashier of the Citizens National Bank, of 
Albert Lea, and Eric L. Thornton, Vice-President of the 
First National Bank, of Benson, who are President and Vice- 
President, respectively, of the Metropolitan. The Metro- 
politan Bank has a paid in capital of $100,000, and surplus of 
$20,000. In addition to the c*ficers above mentioned the 
others are: A.J. Veigel, heretofore Cashier of the Commercial 
State Bank, of St. Paul, Cashier; Benjamin F. Knauft 
Assistant Cashier. The board of directors, which will be 
increased to nine members sometime in January, consists 
of C. L. Swenson, E. L. Thornton, A. J. Veigel, Senator W. 
W. Dunn, Chas. H. Weyl, F. E. Turgeon and N. C. Johnson. 


On Nov. 13 the stockholders of the Scandinavian American 
National Bank, of Minneapolis, Minn., will meet to vote on 
the proposition to change the name of the instutition to the 
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Northern National Bank of Minneapolis. 
providing for the change was adopted at a recent meeting of 
the directors. The Scandinavian American National was 
organized in 1909 with a capital of $250,000 and shortly 
after absorbed the Peoples Bank of Minneapolis, an institu- 
tion capitalized at $60,000. In July _— the capital of the 
enlarged institution was increased from $250,000 to $500,000. 
In 1914 when the National City Bank of Minneapolis was 
merged with the Scandinavian American National the capital 
of the latter was increased to $1,000,000, the present figure. 
On Sept. 11 the bank reported a surplus of $200,000 and 
undivided profits of $175,000. Its deposits were given as 
$13,159,649. The officers are: H. R. Lyon, President; 
A. Ueland, Edgar L. Mattson, Geo. F. Orde and Chas. B. 
Mills, Vice-Presidents; C. V. Bloomquist, Cashier; A. C 
Lindhjem, Trygve Oas and W. R. Murray, Assistant 
Cashiers. 


A resolution 


ae See 

A new banking institution to be known as the Continental 
State Bank has been organized in Minneapolis. The new 
bank is capitalized at $100,000 and has surplus of $25,000. 
E. K. Strathy will be President and J. F. Zeidler who has 
been Cashier of the University State Bank of Minneapolis 


will be Cashier. The new institution begins business 
Nov. 5 


on 


” 
+ 


F. O. Watts, President of the Third National Bank, of 
St. Louis, announced on Oct. 10 the action of the board of 
directors giving a bonus to every employee, inclusive of 
officers. This bonus amounting to 10% of the annual salary 
paid each employee, will be paid in new Liberty Loan 4% 
bonds, aggregating $25,000. An unusually profitable yea 
due to great business activity and the faithful efforts of the 
bank’s organization, prompted this liberal profit-sharing 
recommendation by the Third National Bank. Mr. Watts 
stated that before the recommendation of the Board was 
given out practically all of the Third National employees 
had already subscribed to the Liberty Loan, but it was de- 
cided nevertheless to pay this bonus in additional Liberty 
Bonds which the bank has purchased for this purpose, because 
the directors wish to encourage employees in making invest- 
ments of the very highest class, and for the further reason 
that it is the patriotic and imperative duty of every em- 
ployee to purchase these bonds even to the extent of self- 
denial and sacrifice. In his announcement to the em- 
ployees, Mr. Watts said: 

I look to the officers, directors and employees of the Third National Bank 
to set the example of patriotism, self-denial and unselfish service in this 
Nationa! crisis. Furthermore, I consider it incumbent upon every firm 
and corporation in this country to purchase these bonds to the full limit of 
their ability. 

pases SSS 

The City National Bank and the Paducah Banking Com- 
pany, of Paducah, Ky., have merged. ‘The enlarged institu- 
tion is known as the City National Bank. Prior to the mer- 
ger the City National had a capital of $300,000, surplus and 
profits of $165,000 and deposits of $1,800,000; while the 
Paducah Banking Company had a eapital of $100,000, 
surplus and profits of $45,000 and deposits of $700,000. 
The capital of the enlarged City National is $300,000. 
The officers are Samuel B. Hughes, chairman of the board; 
James C. Utterback, President; Brack Owen and Henry A. 
Petter, Vice-Presidents; R. R. Kirkland, Cashier, and 
Chas. C. Richardson, Assistant Cashier. 








THE ENGLISH GOLD AND SILVER MARKETS. 
We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
Oct. 4 1917: renee 


The Bank of England gold reserve against its note issue shows an increase 
of £673,010, as compared with last week's return. 

The West African gold output for Aug. 1917 amounted to £130,278 as 
compared with £125,143 in Aug. 1916 and £142,017 in July 1917. 

The Government of Mexico is making determined efforts to reorganize 
its currency, which has been denuded of large quantities of silver coin sent 
to the United States of America for realization owing to their high intrinsic 
value arising from the enhanced price of silver. Amongst other measures 
a decree has been issued prohibiting the export of Mexican coin or gold in 
bars (or in ore or concentrates, unless against an equivalent import of 
refined gold). The minting of a new 20 pesos coin (equal to two 10 pesos or 
four 5 pesos of the 1905 issue) has been authorized. 

The Mining Magazine states that a new discovery of gold has been made 
about 40 miles north-east of Porcupine, Ontario. 

SILVER. 

The market has been inert and, in the absence of any important buying 
orders, the movement of prices has been again retrograde. 

The prohibition of exports to certain neutral countries, as from the 8th 
inst., is hardly likely to have much effect upon the market except so far 
as any additional restrictions tend to hamper business. 





The return of the price to a lower level is in favor of the Indian Govern- 
ment, which is undoubtedly in a position to use large quantities of silver 
when it can be secured advantageously. The Indian Currency Returns 
given below record an increase of one crore in the holding of silver: 

(In lacs of rupees.) Sept. 15. Sept. 22. Sept.30 
Notes in circulation 107 ,07 108,43 

28,57 29,57 
Gold coin and bullion in India 15,22 15,85 
Gold in England 1,80 1,53 

The stock in Bombay on Oct. 2 consisted of 3,200 bars, as compared 
with 3,300 bars on Sept. 25 

The stock in Shanghai on the 29th September consisted of about 23,200,- 
000 in ounces in sycee and 14,900,000 dollars, as compared with about 
23,500,000 ounces of sycee and 14,900,000 dollars on Sept. 22. 

The High Commissioner for Canada has stated that: ‘Since the dis- 
covery of silver in Cobalt in 1903 there has been produced approximately 
266,000,000 ounces of silver, valued at 143,000,000 dollars. It is estimated 
that this year’s production will have a valuation of 15,000,000 dollars.’ 
if this be calculated at the average price of the first six months of this year, 
the weight should equal about 19,600,000 ounces, implying a reduction 
of about 6,400,000, or about 25%, on the Government estimate of 26,000,- 
000 ounces for 1916. 

Statistics for the month of September are appended: 

Highest price for cash 
Lowest price for cash 
Average price for cash 

Quotations for bar silver po ounce standard: 

Sept. ; 4d. cash Oct. 4634 d. cash 

or d. | Aver a er ee 48.083d. * 
| Bank rate 5% 

Sseel gold, per oz. std.77 is. 9d. 


“ 


No quotation fixed for forward delivery. , 
The quotation today for cash delivery is 434d. below that fixed a week ago. 





ENGLISH FINANCIAL MARKET—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
London, Oct. 20. Oct. 22. Oct. 23. Oct. 24. Oct. 25. Oct. 26. 
Week ending Oct. 26. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz._..........d. 42% 42% 41% 41% 41% 42% 


Consols, 2% per cents--- 5614 56% 564 56% 56% 
95% 95% 95% 


British, 5 per cents_ Holiday 95% 
British, 414 per cents- . Holiday 100% 100% 1004 100% 
French Rentes (in Paris)._fr. 62.50 62.50 62.50 62.25 62.00 
French War Loan (in 
Paris) - - . 88.60 88.60 88.60 88.65 88.65 88.65 
The price of silver in New York on the same days has been: 
Silver in N. Y., per oz__cts. 83% 83 82% 8244 83% 


ce Ex-dividend. 


5% 


824 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 


lé 





When 


Per Books Closed. 
Cent. |Payadble. 


Name of Company. Days Inclusive. 





Railroads (Steam). 
Atchison Topeka & Santa Fe, com. (qu.)- } 1 % 
\tlantic Coast Line RR., pref. (quar.)-_- 2% 
Central RR. of N. J. (quar.) | ‘ 
Cincinnati Sandusky & Clev., pref. (qu.)} 
Elmira & Willlamsport, common | 
Ft.Dodge Des Moi.& So.,com.& pf.(qu.) 
Georgia Southern & Florida Ist & 2d pf.. 
Great Northern (quar.)..............-- 
Illinois Central (quar.) (No. 128) 





Dec. 1)Holders of rec 
Nov. 10;Oct. 29 to 

Nov. 1)Holders of rec. 
Nov. 1} Oct. 21 to 

Nov. 1/Holders of rec. 
Holders of rec. 
Holders of rec. 
Sept.22 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


. Nov. 2a 
Nov. 10 
Oct. 274 
Nov. 1 
Oct. 20a 
Oct. 20a 
Oct. 30a 
Oct. 12 
Nov. 5a 
Nov. 5a 
Oct. 154 
Oct. 84 
Oct. 3la 
Nov. 30 
Oct. 84a 
Nov. la 
Oct. 154 
Oct. 23a 
Nov. 274 
Oct. 3la 
Oct. lla 


Oct. 20a 
Nov. 3 
Oct. 20a 
Oct. 27a 
Oct. 154 
Oct. 154 
Oct. 15 
Oct. 15 


2 
$1.50 
2 


2. 
1 
2 
1 
1 
1 
4 
1 
1 
1 
1 


RS 


aX 


KK 


Nashua & Lowell........-.--- itp eb alan a | 

New York Central RR. (quar.)- sol mal 

Norfolk & Western, adj. pref. (quar. Rien wal 

Norfolk & Western, common (quar.)_-.--- 

Northern Pacific (qué © PSR RES 

Pennsylvania (quar.) - ri 

Pere Marquette, prior prefe rre <l (quar. )- 

Reading Company, common (quar.) - 
Firat preferred (quar.) -- 

Southern Ry., preferred -- 

Wabash, preferred A (quar.)_.....-.... 
Street and Electric Railways. 
Albia (Iowa) Light & Ry., pref. (quar.)- 

American Ratiways, preferred (quar.) 
Bangor Ry.& Elec.,com.(quar.) (No.15) 
Bristol & Plainville Tram, (qu.)- 
Cape Breton Electric, com. (No. 
Preferred (No. 23)-- Ane OAR 
Carolina Power & Light, “eom. “(quar a 
Cities Service, com. and pref. (monthly) - 
Common (payable in common stock) - - 
Cities Service, com. & pref. (monthly) - 
Common (payable in common stock) - 
Common and preferred (monthly) 
Common (payable in common stock) - - 
Common and preferred (monthly) 
Common (payable in common stock) 
Civic Invest.& Industrial(quar.) (No. 5) 
Columbus Ry., P.& L.,com.(qu.) (No.15) 
Preferred Series B (quar.) (No. 15)-_-- 
Commonwealth Pow.,Ry.& L.,com.(qu.) 
Preferred (quar.)..-- 
Connecticut Ry. & Ltg.. ‘com. & pf. (qu. ) 
Cumberland Co. Pow. & Lt., pf.(quac.) 
Detroit United Ry. (quar.) (No. 54) 
Duquesne Light, pref. (quar.) (No. 11) 
East St.Louis & Sub.Co.,pf.(qu.) (No.15) 
Grand Rapids Ry., pref. quar.) (No. 68) _- 
Havana Elec. Ry., L. & P., com. & pref_-_- 
Illinois Tractton, preferred (quar.)___..-- 
Lehigh Valley Transit, preferred (quar.) - 
Lewiston Augusta & Waterville, pf. (qu.) 
Milwaukee Elec. Ry. & Light, pref. (qu.). 
Montreal Tramways (quar.) - 
Philadelphia Co., com. (quar.) (No. 144). 
6% Preferred (No. 10) 
Public Service Invest., pf.(qu.) (No. 34) - 
Rio de Janeiro Tram., L. & Pow. (qu.) 
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Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec, Oct. 15 
Holders of rec. Nov. 154 
Holders of rec. Nov. 15a 
Holders of rec. Dec. 15a 
Holders of rec. Dec. i3a 
Holders of rec. Jan. 15a 
Holders of rec. Jan. 154 
Holders of rec. Oct. 31 
Holders of rec. Oct. 15 
Holders of reo. Oct. 15 
Holders of rec. Oct. 17a 
Holders of rec. Oct. 174 
Holders of rec. Nov. 1 
Holders of rec. Oct. 17a 
Holders of rec. Nov. 154 
Holders of rec. Oct. 1 
Holders of rec. Oct. 20 
Holders of rec. Oct. 20 
Oct. 26 to Nov.15 
Holders of ree. Nov. 1 
Holders of rec. Oct. 31a 
Holders of rec. Oct. 174 
Holders of rec. Oct. 20a 
Holders of rec. Oct. 15 
Holders of rec. Oct. 1a 
Holders of rec. Oct. 1a 
Holders of rec. Oct. 194 
Holders of ree, Ort. 15 
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Name of Company. 


When | 
Payabie.| 


Books Closed. 
Days Inclusive. 


Name of Company. 


ot 


When | 
| Payable. 


Books Closed. 
Days Inclusive. 





Street and Electric Rys. (Concluded). 
Sao Paulo Tram., L. & P. (quar.) 
Texas Electric Ry. 2d pref. (quar.)..-.-- | 
Union Street Ry., New Bedford (quar.)_--- 
Wash., Balt. & Annap. Elec. RR., com... 
Washington-Virginia Ry., 2 
West Penn Power, pref. (quar.) (No. 7)-_- 
York (Pa.) Railways, preferred (quar.) 
Banks. 
American Exchange National 
Extra (payable in LAberty Loan bonds) - .- 
gg FP ERE ea aie Oe 
Extra .. 
Chemical National (bi-monthly) 
City, National | 
Corn Exchange (quar.).....-.......-.- ! 
Germania __- 
Lincoln Nattonal (quar.)........---.---- 
RS MEE A be rea $ 
Westchester Avenue (quar.) - 
Trust Companies. 
Broadway (quar.)-_--- 
Special 
Farmers’ Loan & Trust (quar.)_...--.- 
Hamilton (Brooklyn) (quar.)_....----- 
Kings County (Brooklyn) (quar.).-------- 
I i as ans eae 
Miscellaneous. 
Alabama Co., 2d preferred - 
Amer. Bank Note, com. (quar.)_.-.-.-.-- 
American Beet Sugar, common (quar.) - - 
Americ 2 Se CL bsacedieccnae 


2% 
1% 
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Americas C igar, ‘common (quar.) - 
Amer. District 'Teleg. of New Jersey (qu.) 
Amer. Gas & Elec., pref. (quar.) (No. 43) 
American Glue, common. 
Common (extra) ie 
Amer. LaFrance Fire Eng., Ine 
Amer. Laundry Machinery, common... 
American Light & Traction, com. (quar.) 
Common (payable in common stock) 
Preferred (quar.)--- 
Amer. Malting, lst & 2d pref. (quar. ie 
American Shipbuilding, common (quar.)- 
DG GUE) coca ceddaccwosacess 
Amer. Soda Fountain (quar.)..--------- | 
Amer. Sumatra Tobacco, com. (quar.) -- 
American Uttlities, preferred (quar.)-.---- 
Amer. Water-W orks & Elec., pref. (qu.)- 
Amer. Zinc, Lead & Smeit., pf. (quar.)- /$ 
Anaconda Copper Mining (quar.)-.-..-.-.- 
Associated Dry Goods, lst pref. (No. 2 
Allantic Steel, preferred 
Atlas Powder, preferred (quar.)- 
Barnhart Bros. & Spindler, ist«& 2dpt. (qu. ) 
Bergner & Engel Brewing, preferred. .-.- 
Bigelow-Hartford Carpet, preferred (quar.) - 
Bond & Mortgage Guarantee (quar.)_..--- | 
Brill (J. G.) Co., preferred (quar.) 
Brown Shoe, Inc., preferred (quar.)_--- 
Bunte Bros. (Chicago), pref. (quar.)-- -- 
Burns Bros., com. (quar.) (No. 17)----- 
Common (payable in common stock) - - 
Preferred (quar.) (No. 19) 
Butler Brothers (quar.) 
Canada Foundries & Forg., 
Preferred (quar.)- 
Canadian Converters, Ltd. (quar. OP 
Carbon Steel, common (quar.).......-.-. 
Common (extra) 
Carwen Steel Tool (quar.).......------ 
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Central Foundry, ordinary, pref. (quar.). 

Central Leather, common (quar.) 
Common (extra) 

Central Sugar Corp., pref. (quar.)_..--- $ 

Chevrolet Motor (quar.) - 

Chic.Wilmington & Frank Goal, com. (qu. ) 
Preferred (quar.) (No. 7) | 

Cleve. Elec., Ill., pref. (quar.)_...--.-.-- 

Clinchfield Coal Corp., com. (quar.)----; 
EGE EE; Ce 

Cluett,Peabody & Co.,com.(qu.) (No. 16) 

Columbia Gas & Electric (quar.)..----- 

Commonweaith-Edison (quar.)......--- 

Consolidated Gas of New York (quar.)-_--- 

Consolidation Coal (quar.)_......------ 

Continental Paper Bag, common (extra) - 
Preferred (xtra) 

Cosden & Co., common (quar.)_...---- 
Common (extra) 

Cudahy Packing, seven per cent pref _-- 

De Long Hook & Eye (quar.) (No. 69) -- 

Dtamond Match (quar.)...-.----------- 

Dominion Bridge, Ltd. (quar.)_...----- 

Dominion Steel Corp., pref. (quar.)____- 

du Pont (E.1.) de Nem. Powd., com. (qu.) 
Preferred (quar.).....-- 

Eastman Kodak, common (extra) 
NE Ce ki eeweave 
Preferred (quar.) 

Edison Elect Ulum.,Boston (qu.) (No. 14) 

Edison Elec. Il. of Brock.(qu.) (No.64)-_ 

Eisenlohr (Otto) & Bros., Inc.,com.(qu.) 

Elec. Bond & Share, pref. (qu.) (No. 50). 

Electrical Securities Corp., pref. (quar.)- 

Elgin Nationa! Watch (quar.) 

Eureka Pipe Line (quar.)_.......-..-...- | 

Pasereo Guger (quar.)...............-- 

Fall River Gas Wks. (qu.) (No. 92)___- 

Federal Sugar Refining, pref. (quar.)_- 

Fisher Body Corporation, pref. (quar.) 

Ft.Worth Pow. & Lt.,pref. (qu.) (No. 25) 

Foundation Co., common (No. 1) 
Common (ertra) . 
eS GR. wactaedenewe 

Gair (Robert) Co., preferred (quar.)_....-. 

Gaston, Williams & Wigmore, Inc.(quar.) 

General Chemical, common (quar.)-_-- 

General Cigar, Inc., common (quar.) - _- 

General Motors Corp., common (quar.) - - 
ee aa ae 

Goodrich (B. F.) Co., common (quar.) - 

Goodrich (B. F.) Co., common (quar.)_ 
Preferred (quar.) 

Granby Cons. Min.,8m.& P.(qu.) (No.28) 

Grant Motor Car Corp., pref. (quar.).---- 

Greene Cananea Copper Co. (quar.)__---- ’ 

Hart, Schaffner & Marx, Inc., com. (qu.) 

Hercules Powder, pref. (quar.) 

Holly Sugar Corp’n, preferred (quar.)- 

Houghton Co. Elec. Light, com. (No. 25) 
Preferred (No. 30) 

Idaho Power, pref. (quar.) (No. 4) 

Illinois Northern Utilities, pref. (quar.)._ 

Ilium. & Power Securities, pref. (quar.)__- 

Indiana Pipe Line (quar.)_........___- 
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Inspiration Consolidated Copper (quar.)- 
International Nickel, preferred (quar.) __ 
Interocean Oil, first preferred 
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Nov. 


| Nov. 


Nov. 


$1 50) Oct 


Nov. 
Nov. 


|\Oct. 


| Nov. 


Nov. 
Nov. 


| Nov. 
| Nov. 
| Nov. 
| Nov. 


. 15 Holders 


| 


1| Holders of rec. 
1 | 


1| Holders of rec. 
31| Holders of rec. 


1,Oct. 25 
1)Oct. 21 


to 
to 


30| Holders of rec. 


1|Holders of rec. 
1| Holders of rec. 


1/ Oct. 
1/Oct. 238 
1'Oct. 26 
1,Oct. 26 
1| Holders 
1| Holders 
1| Holders 
1/Oct. 21 
1 | Holders 


28 to 
to 
to 
to 


to 


1| Holders 

1| Holders of 
1 Holders 
1) Holders 
1,Oct. 26 
1; Holders 


to 


5, Nov. 21 to 


31 Holders 


29)\ Holders of rec 
1 Holders of rec. 
1,O0ct. 20 to 
1,Oct. 20 to 


. 15| Holders of rec. 


a 10 Holders 
. 26) Holders 


r, 15| Holders 


‘ 7. 5| Holders 


. .15 Holders 
. 15| Holders 
y. 15| Holders 
7. 15| Holders 


. 15| Nov. 11 


5| Nov. 
1) Oct. 
1}Oct. 11 to 
1Oct. 11 to 
1| Holders of rec. 
1| Holders of rec. 
1| Holders of rec. 
. 15| Holders 
1| Holders 


26 


11 


to 
to 


of vec. 
of rec. 
of rec. 
of rec. 
of rec 
to 
to 
of rec. 
to 
of rec. 
of rec. 
to 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
to 
to 


1| Holders 
. 26 Holders 
1| Holders 
1,Oct. 21 
1jOct. 21 
1| Holders 
1;Oct. 26 
1| Holders 


1;Oct. 24 
1| Holders 
1, Holders 


. 15| Holders 
1 | Holders 


15) Nov. 11 


. 10 Holders of rec. 
. 10| Holders of rec. 


. 15) Holders of rec 


. 15; Holders 


. 31) 


. 15 
1 


115 
‘15 
15 


4 


—— 
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1| Holders 
1| Holders 
1| Holders 
1| Holders 
1| Holders 
1) Holders 
1\ Holders 
1| Holders 
1| Holders 
1! Holders 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
to 


1| Holders 
. 15] Holders 
| Holders 
1| Holders 
}| Holders 
1\Oct. 13 
1/Oct. 13 to 
1/Oct.22 to 
1| Holders of rec. 
>| Holders of rec. 
5|Holders of rec. 
H iOct. 16 to 

1|Holders of rec. 
1| Holders of rec. 
1| Holders of rec. 
2| Holders of rec. 
2| Holders of rec. 
1) Holders of rec. 
1| Holders of rec. 
15 >| Holders of re 
1 | Holders of rec. 
| Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Oet. 16 
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of rec. 
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Nov. 6 to 


Holders of rec. 


Oct. 21 to 











of rec. 
of rec. 
of rec. 


of rec. 


ot rec. 
rec. 
of rec. 
of rec. 


of rec. 


of rec. 
of rec. 
15\| Holders of rec. 

- 15| Holders of rec. 
| Holders of rec. 


of rec. 


of rec. 


of rec. 
of rece. 
of rec. 
of ree. 


of rec. 
of rec. 


of rec. 
of ree. 
of rec. 


Holters of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders cf rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
. 29) Holders of rec. 
1\ Holders of rec. 


Oct. 
Oct. 
Oct. 


Nov. 


Oct. 


Oct. 
Oct. 
Oct. 
Oct. 


Oct. ¢ 
Nov. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Dec. 
Nov. 


Oct. 
Oct 


Oct. ¢ 


Oct. 
Oct. 
Oct. 


Nov. 
Nov. 
Nov. 
Dec. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct 

Oct. 


Nov. 


Oct. 
Oct. 


Nov. 3 


Oct. 
Oct. 


Nov. 
Nov. 


Oct. 
Oct. 


Nov. 


Oct. 


Nov. 


Oct. 
Oct. 


Oct. 2 
Nov. 
Nov. 


Oct. 


Nov. 


Oct. 
Oct. 
Oct. 


Nov. 
Nov. 
Nov. 
Nov. 
- Oct. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Nov. 


Oct. 
June 
June 


Nov. 
Nov. 
Nov. 


Oct. 


Nov. 
Oct. 7 
Nov. 


Oct. 
Oct. 
Oct. 


Nov. 
Nov. 


Oct. 
Oct. 


c. Nov. 


Oct. 
Oct. 
Oct. 
Oct. 


- Oct. 2 


Oct. 
Oct. 


Oct. 2 


Oct. 


Dec. 
Dec. 
Nov. 


Oct. 


Nov. 
Nov. 2 
Oct. 2 


Oct. 
Oct. 


Nov. 
Feb. 


Dec. 
Oct. 
Oct. 


Nov. 
Nov. 
Nov. 


Oct. 


Miscellaneous (Concluded). 

Isle Royale Copper Co. (quar.) (No. 7)- 

Kansas City Stock Yards, com. & pf. (qu.)| 

Kayser (Julius) & Co., 1st & 2d pref.(qu.) 

Kellogg Switchboard & Supply (quar. Se 

Kelly-Springfield Tire, common (quar.) _- 

Kelsey Wheel, Inc., pref. (qu. ) CNo. 6)- 

Kerr Lake Mining (quar ) 

Keystone Telephone, preferred 

Keystone Watchcase (quar.) 

Lehigh Coal & Navigation (quar.) 

Liggett & Myers Tobacco, com. (quar.)---- 

Lima Locomotive Works, Inc., pref----- 

Lindsay Light, common (quar.)-.------ 
Common (extra) 

Preferred (GUGl.) 0... <-castsescccsese 

Loft, Inc. (guar.) 

Massachusetts Gas Cos. C Jom. (quar. Paice 

Miami Copper Co. (quar.)- 

Mi avale Steel & Ordn: ane e (qu ) CNo. 4)- 

Midwest Refining (quar No. 

Mobile Electric Co., preferred (quar 

Montreal L. Heat & Pow.(quar. (No. 66)| 

Nash Motors, preferred (quar.) 

National Carbon, Inc., common (quar.)- 
Preferred (quar.) -- <r 

National Lead, pre ferred (quar 

National Transit (quar.)- 

Nevada-Calif. Elec. C Andy 2 pref. (quar.) -| 

New Central Coal 

New Jersey Zinc (quar. Se a ee 
North American Co. (quar.) 4 

North Butte Mining (quar. ) (No. 44)__- 

NovaScotiaSt.&Coal, com.(pay.com.stk.) | 

Ohio Cities Gas, common (quar.)--- 
Common (payable in common stock) 

Ontario Steel Products, preferred (quar.)- 

Osceola Consol. Mining (quar.) (No. 88) 

Pacific Coast Co., com. (quar.)_.....-- 
First preferred (quar.) . 
Sgeond preferred (quar.) -- 

Pacific Development (quar.) 

Pacific Mail SS., pref. (quar.) wind 

Pacific Power & Light, pf. (qu.) (No. 

Packard Motor Car, comrnon (quar.)--- 

Penmans, Ltd., common (quar.)..-.---.- | 
Preferred (quar.) 

Peoples Natural Gas & Pi 

Pierce-Arrow Motor Car, com. (quar.) -- 

Pittsburgh Brewing, pref. (special) 

Pittsburgh Oil & Gas (quar.) 

Pitisford Power, pre ferred (quar.) - 

— it (Thomas G ) Co. (quar.) (No. 65) - 
Portland (Ore.) Gas & Coke, pf. (qu.)-_-} 

— _ i fo - } ae 


29)} 


peage (quar.)-_- 


Prairie Pipe rer PS = 

a 
Pressed Steel Car,com. (quar. ) (No. 2§ 

Preferred (quar.) (No. 75) 

Prest-O-Lite Co. (quar.) 
Proctor & Gamble, common 
Public Service of Nor. Illinois, com. (quar.)| 

IE I i, win op as een aaah aidlanw 
Pullman Co. (quar.) (No. 203) 

Pyrene Manufacturing (quar.) (No. 20)- 
Quaker Oats, preferred (quar.)_._____- | 
Republic Iron & Steel, com. (qu.) CNo. 4)) 
Sapulpa Refining (quar.)_-_- | 
Sears, Roebuck & Co.,c ymmon (quar.)- 
Shannon Copper Co. (quar.)-_-_- 

Sierra Pacific Elec. Co., pf.(qu.) (No. 33) | 
Sinclair Oil & Refining Cc orp. (quar.)_._- 
Smith (A. 0O.) Corporation, pref. (quar.)-- 
Solvay Process Co. (quar.) 

Mrira (pauable in Liberty Loan bonds) 
Southern Calif. Edison, com.(qu.) (No. 31)) 
k Standard Milling, common (quar.)_-.--- 

k Common (payable in common stock) . 

Preferred (quar.) (No. 32) 

Standard Motor Construction 
Standard Oil (Indiana) (quar.)__....---.- 

Ertra 
Standard Sanitary Mfq. Co., 

Common (ertra) 

Preferred (quar.) 

Steel Co. of Can., Ltd., com. (qu.) (No.3) 

Preferred (quar. ) (No. 25) 
Stewart-Warner Speedometer (quar.) 
Superior Steel Corp., com. (quar.) (No.1) 
Superior Steel Corp., 1st & 2d pref. (quar.) 
Swan & Finch 
Taylor-Wharton Iron & Steel, pf. (quar.) 
Texas Power & Light pf. (quar.) (No. 22) 
Tobacco Products, common (No. 

Union Bag & Paper Corp. (extra) 

United Cigar Stores, com. (qu.) (No. 20) 

United Drug, first pref. (quar.) (No. 7) 

United Electric Securities preferred __ _- 

U.S. Bobbin & Shuttle, common (quar. ) 
Preferred (quar.)-_- 

U.8. (ndustrial Alechol, ‘common 

U.S. Rubber, first pref. (quar.) 

United States Steamship (bi-monthly) - -- 

United Verde Exten. Min. (quar.) (No. 6) 

United Wire & Supply, 
Preferred (quar.) 

Vaerum Oil 

Va.-Carolina Chem.,com. (qu. (No. 40) _. 

Warwiek Tron & Streel_ 

Wayland Oil & Gas, preferred 

Westinghouse Elec. & Mfg., com. (quar.) 

Wheeling Mould & Fdry., com. (quar.) 


senior pref. (quar.) 


| p 
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|\Oct. 


| Nov. 
| Nov. 
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$1 


25c.| Dec. 


| Nov. 
$1.75 | Nov. 
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Nov. 
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| Nov. 
Nov. 
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1% !Oct. 
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4 Nov. 
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1 
1 
1 
1 
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5e.| Nov. 
% | Nov. 


ro 
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| Nov. 
Nov. 


25c. 
1% |Nov. 

$1.25| Nov. 
13 % | Nov. 
2 

il 
1% |Nov. 
1 Nov. 

fi | Nov. 
1% |Nov. 

30c. |Nov. 


3 Nov. 
3 Nov. 
| Nov. 
|Nov. 
Nov. 
| Nov. 
Nov. 
| Nov. 


1% 


% 
4% 
% 
4 


% 
%4 
4 


t | 
2 | Nov. 
87 4c.| Nov. 
3% |Nov. 
1 +] | Nov. 
1% |Nov. 
16 
2 Oct. 


Oct. 


20c. 
15e. 
87% | Oct. 

















Willva-Overtand Co.., Common (qnar.) 
Woolworth (F \W.)Co., com .(a.) No.22) 


75¢c. 


| Nov. 
1% | Nov. 


Nov. 


4 \Nov. 


Nov. 
4 Nov. 
Nov. 
“ Nov. 


4 \Nov. 


Nov. 
1% |Nov. 
Oct .25d| Holders 


Nov. 
Nov. 


Nov. 


Nov. 
| Nov. 
Nov. 


1 
1 
1 
1 
1% |Nov. 
2 | Nov. 
2% |Nov. 
1% |Nov. 
1 | Nov. 
1 Nov. 
2 |\Nov. 


Dec. 


10c.| Nov. 
5ce.| Nov. 
50c., Nov. 
25c.| Nov. 
Nov. 
Nov. 


75c.|Nov. 
Nov. 
Nov. 


4 Nov. 
Nov. 
2 Dec. 


| 
' 


31| Holders 
1| Holders 
1| Holders 
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1| Holders 
1| Holders 
15| Holders 
1| Holders 
1| Holders 


: 30| Holders 


1| Holders 
31| Holders 


. 30| Holders 
. 30| Holders 


30|\ Holders 
1;Oct. 2 
1| Holders 
15| Holders 
1| Holders 
1| Holders 
5| Holders 
5| Holdera 
1| Holders 
1| Holders 
1| Holders 
15| Holders 
15| Holders 
30) Holders 
1;Oct. 30 
10| Holders 
2| Holders 
29| Holders 
30| Holders 
1| Holders 
1| Holders 
15| Holders 
31)| Holders 
1| Holders 
1| Holders 
1| Holders 
15| Holders 
1| Holders 
1| Holders 
31| Holders 
15| Holders 
1| Holders 


1 
1 


1| Holders 
21| Holders 
15|Nov. 1 
1| Holders 
31| Holders 
1| Holders 
31) Holders 
31| Holders 
31) | Holders 
31) | Holders 
5) Nolders 
26 Holders 
31) Holde rs 
15 5| Holders 
1| Holders 
1| Holders 
15| Holders 
1, Holders 
30) Holders 
1| Holders 
1;Oct. 16 
15| Holders 
15| Holders 
1| Holders 
21\ Holders 
1 5| Holders 


15| Holders 
30| Holders 
20| Holders 
30| Holders 
15|Oct. 17 
30\ Nov. 6 
30\Nov. 6 
8| Holders 
8 Holders 
& Holders 
1 Holders 
1) Holders 
15 Oct. 31 
1| Holders 
15 Holders 
1 Holders 
1,Ot. 25 
1 Holders 
15 Holders 
15 Holders 
15 Holders 
1| Holders 
1| Holders 
1;Oct. 11 
1;Oct. 11 
1| Holders 
31)\ Holders 
1| Holders 
1\| Holders 
1\| Holders 
1| Holders 
1| Holders 
1} Holders 
29| Folders 
1| Holders 
15|Nov. 1 
10| Holders 
31| Holders 
1j;Oct. 21 
1} Holders 
1 Holders 
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. Oct. 
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of rec. 
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Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Nov. 
Oct. 
Oct. 
Oet. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. = 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
Oct. 


Nov. 104 





4 Transfer Dovuks not closed for this dividend. 


rection ¢ Payable tu sto°k 
h On account of accumulated dividends. 
clared 8%, 
as follows: On Nov. 


» Less British income tax 
f Payable in common stock 
4 Payable in Liberty Loan bonds. 
payable in quarterly installments of 1% cash and 1% in 
30 to holders of record Nov. 19: on Feb. 28 191 


d Cor- 


o Payable inv scrip. 


k De- 


common stock 
8 to holders of 


record Feb. 18 1918: on May 31 1918 to holders of record May 21 1918; on Aug. 31 


1918 to holders of record Aug. 21 1918. 








Auction Sales.— 


—Among other securities, the following 


not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. 
2 Bryant Park Bank 
6 Mechanics Bank of Brooklyn 


Per cent. 


111 


7 Hanover National Bank_____ 657-660 


Shares. 
36 Security 
aN. ¥. 


! 


Stocks. 


Bank 


Pie Baking Co., 


By Messrs. R. L. Day & Co., Boston: 


Shares. Stocks. 


Per cent. 


$50 each 


$25 per sh. 





RN 


1) Holders of ree. $ per sh.| Shares. Stocks. $ per sh, 


| 5 Massachusetts Cotton Mills____124 





35 Second National Bank 
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By Messrs. Francis Henshaw & Co., Boston: 


Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 

5 Cont. Ins. Co.,N.Y., $25each..._ 45 [|4 Hood Rubber Co., WIG. kc ctu 101 & div 
By Messrs. Barnes & Lofland, Philadelphia: 

Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 


2,551 Boyer Mfg. Co., com., $50 ea. 10c. 


1,056 El Palmarito Leasing, $1 ea_$1 lot 
160 Boyer Mfg. Co., pf.,$50each 1 


60 Northwestern Metals, v. t. r_$1 lot 


66 Coast & Lake Contracting___$5 lot! 1,000 Liano Gold, $1 each________ $1 lot 
80 Pa. Warehousing & S. D____100 650 Partic. ctfs. of Ohio Tonopah 
63 Continental Eq. Tr., $50 ea. 87 Mg. for So. Comstock 
6 Fire Assoc. of Phil., $50 each_310 Cons. Mines, $1 each_ ---- $1 lot 
2 Pa. Acad. of Fine Arts______ 30 500 Bullfrog Steinway Mg., $1 ea_$1 lot 
18 East Pa. RR., $50 each_-__-_- 57 196 Central Coal & C. of Pitts., 
. 5 Bank of North America -___- 250 So ee eae eee $6 lot 
40 Columbian Paper Co., Buena |} 200 Stoneham Mg. & Leas., $1 ea.$1 lot 
Vista, Va., $50 each_-____- 56 100 Queen Regent Cop. & G., $1 


50 Guardian Trust (K.C., Mo.) 











EXTENSION OF CHARTER. 


The Commercial National Bank of Union City, Indiana. Charter extended 
untile clnse of business Oct. 13 1937. 


INCREASES OF CAPITALQAPPROVED. 
I National Bank, New York, N. Y. Capital increased fro 


$4 000 30 :34.500 000. | Tmerenee. . i. cso le camenuneeeee 500,000 
The First National Bank of Buhl, Idaho. Capital increased from 
$50,000 to $100,000. Increase._.............-.------..--. 50,000 
The National Bank of Fairfax, Va. Capital increased from 
Sa GR tO B7Gssoe-. IOMRGB. oc cadddscacunnanvasen 50,000 
TORE GOO nig hinn wd enccdannch> obsn cous eee $600,000 


LiQUIDATIONS. 


The Oounty National Bank of Canandaigua, N. Y. Capital_._.$100,000 
Liquidat me Sqaet Heber E. Wheeler, East Bloomfield, } ae £ 












































OOUR FeS ots cab Dees $1 lot Succeeded by the Ontario County Trust Co. of Canandaigua. 
_ ctfs. dep. 35% paid in liq-$3 lot 8 East. Cahill Telharmonic, pf_$1 lot | The Commercial National Bank of Madera, Cal. Capital.____- $0,000 
100 United Copper Co., com_-__-_$1 lot & East. Cahill Telharm., com__$1 lot Liquidating agent: J. G. Roberts, Madera. ‘Absorbed by the 
20 Leighton Construction Co__$1 lot} 300 Rawhide Balloon Hill Mg., Bank of Italy at San Francisco. 
20 Giant Portland Cement, com- I otra & maka nes ermal $1 lot 
mon, $50 each_________- $41 lot} 500 Rawhide Daisy Mg., $1 ea__$1 lot OE GERAD ..dcivinmninnddnm ann éqivdiuentmmawen $150,000 
200 Consolidated SS. Lines__-__-_ $1 lot 500 Goldfield Florence Ext. Mg., 
‘ ens y pines > compen gee Co__-$1 lot MR Reinink waueec a $4 lot 
7 ssoc. Mines of Manhat., 4 Central National Bank -_---- 418% " e 
ee L lot] 75 Farmers’ & Mech. Nat. Bk_148% Canadian Bank Clearings.—The clearings for the week 
oe ee se ‘ia 2 ees eee ending Oct. 18 at Canadian cities, in comparison with the 
2,000 Central Mg. & Dev., $leach_$5 lot} 20 People’s Trust, $50 each____ 35 same week in 1916, showsfanlincreaseJin the aggregate of 
1,000 Ohio Tonopah Mg.. $1 each_$1 lot 4 Pa. Co. for Insurances, &c_.700 20.1% 
23 Amer. Electrolytic Co..__.$21 lot] 18 Provident Life & Trust_____- 458 res 
21,500 Gold Park Mg., $1 each____$5 lot 5 Wroet Td TH: occsaunancc 1694 
1,594 El Palmarito Mg., $1 each__$1 lot 21 Philadelphia Life Insur___--- 1044 Week ending October 18. 
1,000 Spokane & Mont. Mg. & M., 6 Real Estate Trust, pref_____.100 Clearings at— ; 
OE Ge sb ce 5 Amer. Academy of Music_-_-_260 Inc. or f 
1,000 Clara Foltz Gold Mg., $1 ea_$1 lot 20 Mutual Trust..........--- 30 1917. 1916. Dec. 1915. 1914, 
1,000 Clara Foliz G. M., pref____- $1 lot 20 Elliott Fisher Co., com___.. 17% | — 
200 Tonopah Bonanza Mg., $1 4 Philadelphia Bourse, com_.. 5% Canada— $ ~ % $ $ 
each _- ae ee By 3 Philadelphia Bourse, pref-.. 19% | Montreal_____._______- 97,030,071) 90,439,807} +7.3| 63,225,203; 56,989,180 
200 So. Comstock Cons. Mines, | Bonds. Per cent. | Toronto. ......~....-- 64,326,560! 66,301,876) —3.0| 46,973,768) 35,942,943 
$1 each__- ea ees _..-$1 lot’ $1,000 No. Springf. Water 5s, 1928 70 MERE cca wees wwae 82,356,330) 48,428,755) +70.1| 52,343,346] 4@,280,392 
WRITES web ccnesae 11,001,279 7,589,913] +45.0| 6,321,780) 7,292,401 
ES pe eee 5,773,839, 6,868,349) —15.9| 4,539,026) 4,553,485 
National Banks.—tThe following information regarding | Quebec --------------- 4,062,165) 4,182,420) -—-2.9| 3,419,703) 9,706,988 
: . a. - DE Sicceinks eww ounek 3,134,724 3,163,513} —0O.9!| 2,213,106) 1,838,114 
sen banks is from the office of the Comptroller of the Hamilton ----.---..-.-| 5,560,416 4,686,103] +18.7 3,312,428! 21806.501 
y TT , e St ee eee 2,112,098} 2,383,313) —11.4 1,631,343 31,538 ,268 
urrency, Treasury Department: ey... .ictecisnncs 10'429.475| 5.721.558| +82.3| 41481.487| 4'366.011 
APPLICATIONS FOR CHARTERS. eae ee ee yn ey oo —5.0; 1,828,669 ay rid ch 
For organization of National banks: ictoria--------------- 1,978,152) 1,707,676) +15.9) 1,327,320) 1,947,016 
The Clayton National Bank, Clayton, N. Mex. Capital____--- $25,000 Edmonton ha ey epee 3,378,396 2,225,413 +51.6 fe ty ed 2,482,305 
The First National Bank of Lehigh, Mont. Capital___--_____~ 28000 | eee ~~~ =~ 4-00 ~n8 S106 G58) 3.013.113) 107-8) Stee) Saaee 
irst N. | eee ae 780,252 626,178} +24.6 515,847 765,234 
The First National Bank of Monette, Ark. Capital...._.-_--- 5,000 > aan ets epi} 
The Commercial National Bank of Lakeview, Oregon. Capital. 50,000 mere Leet Spry ors , oe tae bey , peta 1 errant 
: >. sos Ss: aa ed oe AN ‘ 9,358 ,/63, e 53. Pp v, gt ot 
The Prairie Depot National Bank, Prairie Depot, O. Capital_. 25,000 am: dow. “"""| 9°118°138] 1'303'220] +62.5| 1'265'100| 2.161.052 
Brantford _____. aelie 929,608 992,035} —6.4 700,868 579,747 
Total capital -__.---------------------------------- $150,000 | Fort William... : 748,059| 673.495] +11.1| 597.281] 866,824 
CHARTERS ISSUED. New Westminster --- -- 527,586 334,339) +57.7 314,773 335,704 
Original organizations: Medicine Hat__.___- 912,614, 549,698] +66.1 388,285 293,890 
The First National Bank of Boise City, Okla. Capital_____--_-- $25,000 | Peterborough - ------- 699,882; 663,188) +5.4 433,437 393 ,847 
The Farmers National Bank of Harlowton, Mont. Capital____- 25,000 | Sherbrooke - ----------- 640,225 502,021) +27.5) --------| -------. 
The First National Bank of Dodson, Mont. Capital____.__-_-- ,000 | Kitchener. -----.-.---- 607 ,948 605,091) +0.5) -------- | -++er-== 
I i i ae a Se $75,000 Total Canada____--_-!310,647,463'258,584,108! +20.1'202,391,434!174,110,665 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Oct. 20. 


Liquidation in some volume of commercial and bank paper and decreases in bank deposits of all but two of the Federal Reserve banks are indica’ 


by the weekly statement issued as at close of business on Oct. 19 1917. 
gold reserves against Federal Reserve notes increased about 39.6 millions. 


ted 
Reserves against deposits show a decline for the week of 14.6 millions, while 


Aggregate bank reserves show a net gain for the week of about 25 millions, 
the total reserves of the twelve banks for the first time passing beyond the 1,500 million mark. 


During the week the Government received payment 


through the Reserve banks for the ninth issue of United States certificates of indebtedness. These payments were made largely through credits to 
Government account on the books of subscribing depositary banks. A relatively small part of these payments were made in cash to the Federal 


Reserve banks. 

The New York Bank re 
of deposits held by the ban 
country for its own needs as well as those of the Allied Governments. 


rts a gain in reserve of 14.5 millions following net liquidation of bills, including member banks’ collateral notes. 
show considerable declines, following large withdrawals of funds by the Government from depositary banks all over the 
The New York Bank reports a total of 92 millions disbursed to foreign Govern- 


All classes 


ments. of which 40 millions went to France, 25 millions each to Great Britain and Italy and 2 millions to Belgium. 
Discounted bills held by the banks show a decrease for the week of 6.5 millions, the larger decreases at the New York, Boston and Richmond 


banks being offset to a large extent b 
banks’ collateral notes, of which 144. 
of indebtedness. 
than the week before. 


the week before. 


gains shown for the nine other banks. 
millions, as against 130.8 millions the week before, were secured by Liberty bonds or United States certificates 
Purchased bills on hand show a decline of 14.2 millions, all the banks, except New York, reporting smaller holdings of acceptances 
Over one-half of all the paper on hand matures within 15 days and nearly two-thirds within 30 days. 

are shown in the banks’ holdings of Government securities and of municipal warrants. 
Total earning assets show a decline of 21.6 millions and constitute at 
Of the total, discounts constitute 51.1%; acceptances, 
Admission to membership of the Bankers Trust Co. of New York accounts for $690.000 of the total increase of 
balance of the increase reflecting increases in capital and surplus of member banks. 


Of the total bills on hand, 184.6 millions were in the shape of member 


No material changes 
resent 907% of the banks’ paid-in capital, compared with 053% shown 
0.6%, and Government securities, 18.3%. 
$743,000 in capital account, the 
Government deposits outside of New York show large gains, 


representing in part cash payments received for certificates of indebtedness and Liberty bonds of the second issue. A decrease of 34.8 millions is shown 


in total reserve deposits, all of the banks, except Chicago and Dallas, reporting smaller figures than the week before. 
reported by seven banks show a decrease of 9.) millions, presumably the result of shifting the Bankers Trust Co.’s account from the non-member 


the member column. 


The week witnessed further net issues by all the banks of $37,853,000 of Federal Reserve notes. 
creased during the week by 39.6 millions, the note reserve shows an increase from 75.7 to 77.3%. 


circulation of $815,210,000, an increase of $35,325.000 for the week. 


Non-members’ clearing deposits 
into 


As the amount of gold cover for the notes in- 
The banks report a total Federal Reserve note 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the seven preceding weeks, together with those of the corresponding week of last year, thus 


furnishing a useful comparison. 
Federal Reserve Board as of June 22. 
twelve Federal Reserve banks. 


The earlier figures have been revised in order to conform with new form adopted by the 
In the second table we show the resources and liabilities separately for each of the 
The statement of Federal Reserve Agents’ Accounts (the third table following) gives details 


regarding the transactions in Federal Reserve notes between the Comptroller and the Reserve Agents and between the latter 


and the Federal Reserve banks. 


ComBINnep RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF Business Octroser 19 1917. 




































































Oct. 19 1917.)Oct.11-12'17.) Oct. 5 1917. |t Sept. 28 °17.| Sept. 21 1917.) Sept. 14 1917.| Sept. 7 1917.;Aug. 31 1917. loct. 20 1916. 
tees ' | 
RESOUKCES. $ $ $ | x $ % $ 3 $ 
Gold coin and certificates in vault_...| 419,195,000! 482,716,000) +481,614,000' 445,597,000} 430,979,000] 408,206,000) 414,433,000) 416,797.000)| 261,515,000 
Gold settlement fund_.-.......------ 369,799,000} 321,778,000| 334,787,000) 342,337,000] 373,387,000} 384,646,000) 395,853,000) 383,937,000|| 121,351,000 
Gold with foreign agencies........--- 52,500 ,000 52,500,000 52,500 ,000 52,500,000 52,500,000 52,500,000 52,500,000 52.500 .000 onntann 

Total gold held by banks__.__...-| 841,494,000) 856,994,000) 868,901,000] 840,434,000] 856,866,000] 845,350,000) 862,746,000) 853,234,000)| 382,866,000 
Gold with Federa! Reserve Agent__.--} 618,827,000} 580,734,000] 560,111,000} 558,227,000} 536,009,000} 520,470,000) 494,779,000) 493,185,000|| 215,329,000 
Gold redemption fund......-.--. oiaiiee 11,218,000 9,717,000 9,465,000 9,809,000 9,442,000 9,127,000) 7,218,000 7,079,000 1,418,000 

Tota! gold reserves _........----|1,471,539 ,000/1 ,447 ,445,000) +1438 477 000) 1,408,470,000 1,402,317 ,000 1,374,949,000| 1,364 783,000 1,353,498,000}| 599,613,008 
Legal tender notes, silver, &ce.......- 48,973 ,000 48,113,000} +48,238,000) 49,089,000 49,934,000 51,085,000) 50 ,60% ,000 52,610,000 10,561,000 

- | 

Total reserves._........---..----|1,520,512,000)}1 495,558 ,000) 1,486,715 000|1,457.559,000 1,452,251 ,000) 1,426,034 ,000) 1 ,415,341,000/1,406,108,000|| 610,174,000 
Bilis discounted—members.-.......--- 286,615,000} 293,164,000) 265,251,000) 233,539,000) 183,758,000 167,333,000) 168,217,000} 147,315,000 21,365,000 
Bilis bought fp open market_--.-..---- 171,611,000 185,775,000) 186,162,000 176,169.900} 161,012,000 168,445,000) 173,199,000) 154.591,000 82,692,000 

Total bills on hand_.._........-] 458,226,000 478,939,000) 451,413,000, 409,708,000) 344,770,000 335,778,000) 341,416,000] 301.906,000|| 104,057,000 
U. 8. Government long-term securities - 55,038,000] 54,878.000} 55,727,000} 55,129.000} 53,929,000) 45,358,000) 45,394,000) 45,406,000 41,335,000 
U 8. Government short-term securities 47,255,000 48,517,000 73,632,000 39,876,000 41,070,000 42,366,000) 42,441,000 32,521,000 11,697 ,000 
Municipal warrante..........------- 233,000 101,000 79,000 224,000 214,000 000) ‘ 1,230,000 32,543,000 

— ' 

Total earning sssets_._..-...--- 560,802,000] 582,435,000) 580,851,000) 504,937,000] 439,983,000] 423.716.000| 429,455.000| 381,063,000}]| 189,632,000 
Due from other F. R. banks—net- -. - 32,540,000 17,147 ,000 2,570,000 5,929,000 +2 ,247 000 6.554.000) 12,036,000 10 233 .000 ’ . 
Uncoliected items__....-.-.--------- 332,302,000} 321,205,000) 230,423,000) 234,361,000) 236,794,000 224 622,000) 216,960,000; 260,184,000 witch or gee 

Tota! deduc’ns from gross deposits_| 364,842,000) 338,352.000| 232,992.000} 240,290,000) 239,041,000) 231,176,000) 228,996,000] 270,.417.000 30,604,060 
6% redemp. fund agst. F. R. bank notes 500 ,000 500 .000 500 000 500 ,000 500,000 500 ,000 500 .000 500 .000 420,000 
AS ether COORIEER: . o.cc<eccedccsecse 1,185,000 1,000 ,000 574,000 387 ,000 404 000 308 ,000; 372,000 293 000 2,630,000 

| 

Tare! remmrene _'9 AAT 841 NNN'9 417 OAK HAN'D.2N1 R22 NAN'? NA _K72,NNN'? 122.179 NON 2 _081.734.000! 2.074.714 .000'2.058 221.000 833.468.0009 











1688 THE CHRONICLE [Vou. 105. 


Oct. 19 1917.|\Oct.11-12°17.| Oct. 5 1917. | Sept.28 1917t| Sept. 21 1917.| Sept. 14 1917.|Sept. 7 1917./Aug. 31 1917.) Oct. 20 1916. 














LIABILITIES. $ $ $ $ $ 3 £ y $ 
Capital paid in 61,847,000 61,104,000 61,027 ,000 59,379 .000 59,354,000) 59,368,000 59,256,000 58 ,904,000F 55,682,000 
Government deposits 76 365,000 74,167,000! 86,310,000) 71,289,000) 25,030 ,000) 21,602,000 39,926,000] 154,358,000 26,116,000 
Dune to members—reserve account___-_|1,230,557 000! 1,265,309 ,000 1, 148, 837,000) 1,136,930 ,000) 1,151,704 ,000)1,139,291,000)1,138,542 ,000) 1,069,804, 000}, 
Due to non-members—clearing account 42,262,000 51,377 ,000 4,029, 000) 67 ,433,000 50,779, 000) 50,621,000 52,339,000 28,903 ,000)) 
Member bank ~ papalonga th thant an : 
Collection items 210,048,000! 173,825,000) 159,258 .000| 157,524, 000 164,449, 606| 156,268,000} 154,112,000 140,278,000} 











Total gross deposits 1,559 ,232 000) 1 564,678,000) 1,488,484 000 1,433,176, 000) 1,391,962, 000! 1,367,782,000! 1,334,919,000 1,393,343,000)| 619,900,000 
F. R. notes in actuai circulation 815,210,000| 773,885, 000! 740,916,000, 700,212 009) 670,246,000} 644,567,000) 621,299,000 87,915, | 212,044,000 
F. R. bank notes in circulation, net Mab. 8,000 ,000 8,000,000 8,000 ,000) 8, 000 ,000) 8,000,000) 7,561,000 6,894,000 y 1,032,000 
All other liab., incl. foreign Govt. credits 7,552,000 4,178,000 3,205, 000) 2,906,000) 2,617, 000) 2,456,000 2,346,000 12, 196, ‘000 484,000 








Totai liabilities 2,447 ,841,000 2,417,845,000 2,301 ,633, 000) 2,203, gy 00)2. 132,179 000) 2,081,734 ox 2,074,714,000/2 058,381,000}, 833 art 000 
Gold reserve against net deposit Liab _- 70.4% 69.8% 69.2%| Zo | 74.3% 74.3% 74.6% 75.2%!| 5.0% 
Gold and lawful money reserve against e H 

net deposit liabilities 74.5% 13.7% 7 | 78.8% 79.0% 79.9%|| 66.8% 
Gold res. agst. F.R. notes in act. cire’n_ 77. 3% 75.7% | 80.8% 85.1%)! 102.2% 























| Oct. 19 1917. |e. 11-1217. Oct. 5 1917. | Sept. 28 1917b) Sept. 21 1917,| 
Dtstribution by Maturtites— $ $ $ $ 3 $ 
1-15 days Cutie dlacouaned and bought.| 233,277, 000! 25 59,725, 000] 228,355,000) 178,321,000) 138, 48, oon 127, 393, 000) 128,459,000} 108,291,000')) 
1-15 days municipal warrants 6,000 126,000 
16-30 days bills discounted and bought. ‘ 63, 86 3 000) 63,338,000) 45,175,000) 56,671,000 
16-30 days municipal warrants 126,000) 126,000 
81-60 days bills discounted and bought.| 93,616,000, 94,864, 600! 104, 004, 000 90.781,000' 109,602,000! 96,983,000! 80,170, 000, 
31-60 days municipal warrants 11,000 11,000) 20,000) _20, 000} 20,000 146,000) | 
61-90 days bills discounted and bought.| 59,999,000! 57,225,000) 64, o11 ‘000 | 60,457,000) 51,743,000) 57,455,000) 46,124,000) | 
61-90 days municipal warrants 90 ,000 $0,000) 10,000 5 5,000! : 
Over 90 days bills discounted and bought 1,116,000 2,149,000 1,412,000 ay 468 ;000| 1,546,000) 1,865,000 , 2,813,000) | 
Over 90 days municipal warrants 132,000! 10,000 62,000 73,000} 53,000) 68,000) 58,000), 
Federal Reserve Notes— | {= == == == | STS SSS 
Issued to the banks 875,278,000| 837,425,000| 797,630,000, 754.088,000| 725.3 
Held by banks 60,068,000! 57,540,000| 56,714,000) 54,745,000) 55,1 


Sept. 14 1917. Sept. 7 1917.|Aug. 31 1917. Oct. 20 1916. 


























4 700,430,000} 680,073,000) 644,911,000) 230,803,000 

| 55,863, 000) 58,774,000, 56,996,000) 18,759,000 

In circulation 815,210,000} 779,885,000, 740,916,000} 699,343,000) 670,246,000) 644,567,000) 621,299,000] 587,915,000) 212,044,006 
Fed. Res. Notes (Agents Accounts)—| | | i | , » | 

Received from the Comptroller 11,309 040,000) 1 251,580,000 1,207,940,000' 1,167,320,000/1,145,700,000/1,116,840,000) 1 065,660,000) 1,050,560,000) 374,600,000 

Returned to the Comptroller__.______- 213,342,000} 206,695,000) 204,280,000; 197,957,000, 195,748, 000) 192,835,000; 180,572,000, 178,124,000) 79,838,000 


97 ,00 
51,006 














Amount chargeable to Agent 1,095,698,000 1,044,885 ,000 1,003 660,000) 969 ,363,000| 949,952 000! 924,005,000} 885,088,000) 872,436,000 | 294,762,000 
In hands of Agent 220,420, eal 207 ,460, 000 206 ,030, 000) 215,275,000; 224,555 5,000) 223,575,000) 205,015,000) 357 £60 009} 63,959,000 
Issued to Federal Reserve banks_- "875 5,278 1000) 837,425, 000. _ 797, 630. 000! 754,088,000; 725,397, 000| 700,430 .000| 680,073,000! 644,911 ,000) 230,803,000 
How Secured— <== = |—— — ——== 
By gold coin and certificates 282,351,000) 274,221,000) ~ 269, 911 000) 276,645 000) 278, 534 000! ~ 272, 682, 000 256.127,000| 269,170,000} 134,850,000 
By lawful money 
By commercial 256,451,000! 256,691 500) 237,519, 000! 198,049, 000) 189,388,000} 179,960,000) 185,294,000; 151,726,000 15,474,000 
Gold redemption fund 31,604,000 30,430,000) 28,657 ,000 28,040,000 28,801,000) 26,452,000) 25,232 ,000) 24,974,000 11,289,000 
With Federal Reserve Board 304,872,000 276,083 ,000) 261,543 000) 250,554,000) 228,674,000 221,336,000) 213,420 000) 199 ,041 ,000 69,190,000 



































875,278,000 _ 837, 425,000! 797, 630,000) 754,088,000, 725,397 000) 700,430, 000) 680.073 000] 644,911,000! 230,803,000 














eR rE EERE, MEE NEL AYER Reese sar 
Commercial paper delivered toF.R.Agt'! 270,185,000' 263,164 000! 248. 912,0 000! 204,467,000! 198,887, 000! ~ 192, 200, 000) 187,218,000: 156,219,000! 16,338,000 
@ Amount due to other Federal Reserve banks. 6 The figures for San Fraucisco are for Sept. 21. t Revised figures. 


WEEKLY STATEMENT of RESOURCES and LIABILITIES of EACH of the 12 FEDERAL RESERVE BANKS at CLOSE of BUSINESS OCT 19°17 














| | | | { { 
Boston. | New York, \Phttadel'a \Clevetana..| Richmoné| Atlanta. | Chicago. | St. Louts.| Minneap.|Kan. City Dallas. | San Fran. | Total. 
a i { i } | t j /. } ‘ 
RESOURCES. s ot: Se a a A a ae A SR Se ee Ge ee ee ce 
Gold coin & ctis. in vault]25,211,000 236,268 ,000 18,956,000 23,571,000 6,330,000) 6,382,000 35,907,000 4,618,00019,128,000 6,792,000 12,412,000 23,620 ,000'419,195,000 
Gold settiement fund ---j17,779 ,000 109,601 ,000.27 ,347 ,000\35,248 ,000 26,420,000 3,493 ,000 66,862 ,000 21 ,956,000, 1,908,000 34,027,000 8,041 .000,17,117,000 369,799,000 
Gold with for’n agencies_| 3,675,000 18,112,000! 3,675,000, 4,725,000 1,837 000 1,575,000, 7,350,000, 2,100,000 2,100,000 2,625,000) 1,838,000) 2,888,000, 52,500,000 








Tota! gold held by bks (46 ,665 000 363,981 ,000 49 ,978 ,000 63 ,544 ,000 34,587 00011 450, 000 11011900028, 674,000 23,136,000 43,444 000 22, 291 ,000 43 625,000 841 ,494 000 
Gold with F. R. Agents.i33 ,008 ,000 206,957 ,000 41 ,303 ,000'40,448 ,000 26 774,000.39 ,179 000,19 ,424 ,000 27 ,086 000 33 ,691 ,000 27,153 ,000 24,319 ,000 27 ,485 000.618 ,827 ,000 
Gold redemption fund. 500,000 5,000,000 950,000 20,000 729,000, 447,000, 374,000 769,000, 1,053,000 517,000 833,000 26,000 11,218,000 








Total gold reserves. --./80,173 ,000 575,938,000 92 ,231 ,000 104012 000 62,090 ,000 51 076 ,000'201917 000 56,529 ,000 57 ,880 ,000 71,114,000 47 ,443 000.71 rrp 1471539000 
Legal-ten.notes,silv.,déc J | 4 107,000 40,080,000 716,000 322,000 150 000) 359 000) | Ae 478,000, 697,000 317,000 41 000 430,000, 246,000 48,973,000 








a reserves 84 280,000 616,018, weeny a 947 000 104334 000 62,270, 000 51 435, 000 203 meatriot 57,226,000 58,197 ,000 71,155, 000 47 873 000 71,382 00011: 520512 000 
Bills: 
Discounted— Member 10,721,000 127,647, 000 10,099, 90012, 932,000 11,074 000) 9,545 000 36,566 00018, 012,000; 8,728,000 20,270,000 9,017 000112 004 000 286, 615,000 
Bought in open market|24,289,000 81,977,00014,300, 000 16,098,000, 5,381 000 1,976,000, 7,637,000, 2,842,000 2,257,000 1,738,000 7,760,000 5,356,000 171,611,000 
Tota! bills on hand - _-/35,010,000 209,624 00024, 399 000 29, 030,000 16,455, 000 11,521 ,000 44,203 ,000 20,8: 54 000 10,985,000 22 ,008 ,000 16,777 ,000'17 ,360 ,000 4: 58, 226 ,000 
U.S. long-term secur’s_ 610,000 2,542,000' 550,000 7,947,000 1,295,000, 893,00021,257,000 2,233,000, 1,860,000 8,859,000, 3,968,000, 3,074,000, 55,088 ,000 
U.S. short-term secur’s.{ 2,686,000 6,074 000) 3,075.000 4 751 000) 2,370,000, 8,945,000, 5,602 000 1, 833, 000, 2,240,000 2,353,000 2,580,000) 4,741,000) 47,255,000 
Municipal warrants- --- 10,000 | 155 .000 10, 000 pee 46,000, | 233, 
Total earning assets. _/38,306,000 218,240 (000.28, 034, 000 41, 740 {000 20,120,000 21 514 ,000,7 71,062,000 24,920, on te 095, 000 33,225,000 23,371 ,000,25,175 000 560, 802 ,000 
Due from other Federa4 | 
Reserve banks—Net-j 5,397,000 3,964,000) 7,038,000 7,127,000) 5,409,000 2, 388,000 8,013,000 4,752, 000 a32,! 540,000 


22 929,000 62,343 ,000/41,270,000 19,255,000 22,940 ,000/21,459, 000.44, 953 ,000 19,779,000, 13,732 ,000 19,174,000 22,021 000 22, 447 (000 332,302, 000 








Total deductions from 


gross deposits... . - 28,326,000 66 ,307 ,000)48 ,358 1000 26, 382 000,22 ,940, 000/21, 459, 000 44 +953 000 2 5,188,000 16,120,000 27,187 oes is 021 000127, 199 ,000 364,842 ,000 
a * Some. fund against } 


. Res. bank notes_ | d 000, ee 500 ,000 
air sake resources... _. cl e 55, 33, } 78, 000 68,000 1,185,000 
Tota! resources.____- 1150912 000 900,565,000 
LIABILITIES. - - - 
Capital paid in E 5,467 ,000 14,456 000) 5,274 000 6,460,000 3,477, 000, 2, 595, 000 8,048 000 3,305, 000 2,578,000 3, 372, 000. 2,783 ,000) 4,032,000 61,847,000 

















Government deposits...) 5,988, 000 9,669,000; 1,622 000 4,386,000 1,056 ,000) 4,275,000, 9,639,000 10,755,000, 3,891,000, 7,464,000 5,471 000, 12,149,000 76,365,000 
Due to members—Re- 


serve account 171,350, 000 518,042 000)71, 188 00089, 596 ,000 39 ,926 000.29, 647 ,000 160591 000 43 ,442 000 40,5 3,000.67 ,820 ,000 37,554, 000.60, 878 ,000 1230557 000 
Due to non-members—| 

clearing account | ..-| 33,164 000 210,000 75,000 5,133,000 11,000 3,000 3,666,000 42,262,000 
Collection ttems_._.....'21, 43 3, ,000, 43,597,000; 32,663, 00015, 790,000 15,494,000 11,432 ,000,.23,511,000 13,650,000 4,587,00011,715,000 6,192,000, 9,984,000 210,048,000 
DuetoF.R. banks—Net 4,095,000 2'6:! 50,000 3,945,000 $08 ,000 











Total gross deposits__ 198 771 000 605,472 000) 10547 3.000 109982 000 60, 571,000 48 ,079 ,000 202 819 000 67,858 ,000 49,004 00086, 999 ,000 50,125 ,000\86 ,677 ,000 1559232 000 
F.R. notes in act. cireul. 146,188 ,000 279,523 000): 58,184,000 55,872 ,000 41,124,000 43,789 000 103451 000 36,604,000 38,381,000 33 ,444 ,000 40,535,000.33 ,115,000 815,210,000 
F. R. B’k notes in circul 8,000 ,000 
All other Habilities, incl 


foreign Govt. credits_ |_486 000 2,114 000) 403,000 142,000 


Tota) Nabilities 1150912 000900. 565. 000 169329 000 172456 000 105330 000 94,463,000 319410000 107767 000 89 963,000 131967 000 93,443 ,000 123824 000 2447841 000 
@ Difference between net amounts due from and net amounts due to other Federa! Reserve banks. 


STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS AT CLOSE OF BUSINESS OCTOBER 19 1917. 











Boston. | New York. |Philadet'a. Clevetawa. | Richmond | Atlania. Chicago. St Louts. | Minneap. Kan. cuy | Dalias. | sas Pree} Total 
} | 





Federal Reserve Notes—4 $$ « e ‘ ar ee? eee g mi 8 ay ee $ “em ee 
Reo'd trom Comptrot'75,880 526,160 ,000192,440,000)81 ,000 ,000|59,700,000|58,980 000 148960 000/51 ,440 000153280 ,000,56,720 ,000;60.020,000.44 460,000) 1209040 000 
Returned to Comptr’q15,002,000, 105,653,000, 13,997,000, 7,612,000 13,943,000, 9,680,000, 4,356,000, 7,457,000, 8,223,000 10,366,000)11,252,000, 5,271 .000213,342,000 

| —_— —| | 

Chargeabie to F. R. Agt j60,878, 000) 420 477 ,000\78 ,443 ,000173 ,388 om OY 757 .000' 49,300 .000 144104000 43,983 000) 45,057 00046 354, 000. 48,768, 000. 39,189, 000) 1095 5698 000 

Im hands of F. R. Agent }11,600,000)115,520 000} 16,.540;000)14,340 000, 3,480,000, 4,110,000,27 420,000, 3:650,000, 5,570,000, 9,750:000, 7:810:000 220,420,000 

Issued to F. R. Bank $49,278 0001304, 95 7.00061 ,903 ,00! 158, 448 000/42, 277, 000) 45,190, 000: 116688 000 40,333, manened 487 ,00036,574,000 40.958,000|39,189,000/875,278,000 

Held by F. R. Agent— | ———_—_ ; 

Gold coin and ctfs___ 4§28,209, 000/196, 482,000) 4,220 ,000/17,496. 000, O13, 3,102,000; 2,270.000,14,480 000, 282,351,000 
Gold redemption fund 2,799, 900 10,475, 3, — ,000| 2,952. 000) 774,000) 2. 630, 000) 496 000) 15 513,000; 1,039,000) 1,523, 000; 2,165 000) 2, 044. 000 31,604,000 
is 























With Fed. Res. Board 2.000 33.929 000/20 ,000 000 26,000, 000/32 .970, 000,90.928 ,000|23.060,000,19. 500 000/23 .360,.000| 7,674 ,000\25,441 000/304 ,872 ,000 
Commercial paper. 416,270 98,000, 000}20, ‘600. 000) 18 ,000 .000)15,503, 000, 6.011 000/25, 260. 000113, 247, 000) 5,796,000) 9,421, ia 639 ,000)11, 704 000)256, 451,000 
R 4 





£9,278 000/304 957 000/61 ,903,000158, 448 000 42, 277, 000) 45, 190, 000 116634 000 40,333 000): 39,487 000/36, 574 000,40, 958 ,000)39,189 10001875 278.000 
Amt. of commerc’! papeq— 


Rear, 
nny Telivered to F. R. Agt 416,389 ,000)107 194 000{20 643 ,000)18 ,008 000, 16,455, 000) 7,041 000)25, 703 000)13. 256 (000 6,228, 000) 9,536, 00d}. 777 000, 12,955, 0001270 0,185,000 


} 
F . R. notes outstanding . 49,278,0001304,957.000(61 1903 ,000)58 ,448 000) 142 277, 000 45,190, 000 116684 000/40 333 000: 39,487 000 36,574, 000! 40 958 000 39 ,189 000875 ,278 000 
Led notes held by banks) 3,090, 000 25,434 ae 719, 000) 2,576,000) 1,153 000) 1,401,000) 8,233 me 3,729 000) 1,106,000, 3,120,000; 423,000) 6,074,000 60.063 ,000 


F R. notes in act.cire’n'46 188 "000279, 523 00058, 134,000'55,872 00041, 124 000/43. 789 000 108451 000 36 604.000 38,381 ,000'33 ,444 ,000 40.535 000 33.115,009'815,210,000 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing House members for the week ending Oct. 20. 
separate banks are the averages of the daily results. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 


The figures for the 
In the case of the totals, actual figures at end of the week are also 











OLEARING HOUSE Nattonal Addtitonal 
MEMBERS. Net Loans, Bank Reserve Depostis Nattonal 
Capttal. Profits. Discounts, Legal and wtth with Net Net Bank 
Week Ending tments,| Gold. Tenders. | Stloer. Federal Legal Legal Demana Time Circula- 
Oct 206 1917. {Nat. Banks Sept. 11) &e. Reserve Depost- Depost- Deposits. Deposits tion. 
\State Banks Sept. 8/ Notes. taries. taries. 
Members of Federal Average Average. | Average. | Average. | Average. Average. Average Average. Average Average 
Reserve Bank. $s $ < a $s $ $ $s 3 $ $s S 
Bank of N, Y.,N.B.A-| 2,000,000) 5,243,900 41,695,000 243,000 169,000 94,000 191,000} 5,939,000) -...-.-- 36,687,000) 1,946,000 773,000 
Merchants’ Nat. Bank_| 2,000,000) 2,555,900 24,560,000 191,000 152,000 360,000 69 ,000 LL tu wakane 18,119,000} 1,031,000} 1,839,000 
Mech. & Metals Nat._.| 6,000,000} 10,328,700} 150,437,000) 7,095,000 183,000} 4,562,000 303,000} 33,388,000} --...-.--. 165,879,000} 6,465,000] 3,778,000 
National City Bank_-_-| 25,000,000|c48,277,400} 505,609,000}11,101,000} 3,144,000) 1,313,000 933 ,000)115,241,000) ....-... 547,986,000] 8,629,000) 1,782,000 
Chemical Nat. Bank..-| 3,000,000} 8,885,200 54,346,000 251,000 271,000 673,000 69,000; 7,352,000) ....---- 47,786,000} 2,490,000 2,000 
Atlantic Nat. Bank___- 1,000 ,000 872,200 13,840,000 156,000 217,000 440 000 d SZ. PER AOOE. .encccccs 14,791,000 27,000 150,000 
Nat. Butchers & Drov- 300 .000 77,500 2,334,000 28,000 55,000 28,000 8,  * ees ye fF eee 49,000 
American Exch. Nat..-| 5,000,000) 5,571,300 96,688,000} 1,064,000} 406,000 663 ,000 545,000} 15,162,000} -...----. 86,340,000) 9,203,000} 4,959,000 
Nat. Bank of Comm_-| 25,000,000! 20,864,400} 320,299,000} 1,443,000} 1,858,000 812.000} 208,000) 34,903,000} -...----. 264,715,000] 9,813,000] -..----- 
Chat. & Phenix Nat_..| 3,500,000} 2,396,800 65,721,000} 1,423,000 795,000} 1,332,000} 993,000 MEO ROED sbdcnane 61,933,000} 6,908,000) 1,712,000 
Hanover Nat. Bank.__| 3,000,000] 16,924,700] 142,643,000) 7,586,000 719,000} 1,357,000 335,000} 23,351,000) -...--..-. 151,619,000) _...._-- ‘00, 
Citizens’ Nat. Bank_.-| 2,550,000] 2,683,200 36,769,000 126,000 32,000 46,000 46,000} 4,653,000) -...---- 30,622,000 390,000} 1,019,000 
Market & Fulton Nat__ 1,000,000} 2,149,000 10,803 ,000 294,000 50,000 373 ,000 327,000} 1,880,000) --.--.--- LE SOB BOG sactcicc 01,000 
Corn Exchange Bank__| 3,500,000) 7,244,700} 111,699,000) 1,747,000 495,000} 2,256,000} 2,355,000) 11,578,000) .-..---- 108,392,000) .....i..<]:' «sisnee- 
Importers’ & Trad. Nat.} 1,500,000) 7,756,700 35,414,000 123,000) 1,083,000 62,000 34,000} 5,438,000} ....--.--. 30,905,000 250,000 51,000 
Nat. Park Bank.____- 5,000,000} 17,134,600| 166,654,000 893 ,000 791,000 496,000 401,000} 20,312,000); ....---- 154,860,000] 3,828,000) 3,550,000 
East River Nat. Bank. 250.000 76,000 2,488 ,000 15,000 29,000 134,000 19,000 BEE adwcoded WISSEL | avadenda ,000 
Second Nat. Bank___-_ 1,000,000} 3,679,900 19,183 ,000 181,000 93 ,000 351,000 371,000} 2,254,000); ....-.-.-- 16,824,000} ..-__-.-.- 830,000 
First Nat. Bank_____. 10,000,000] 27,094,100] 307,361,000) 2,434,000 588,000; 1,221,000 42,000} 21,944,000} -...---.- 176,906,000} 1,130,000] 6,353,000 
Irving Nat. Bank... _ 4,000,000} 4,770,200 88,182,000) 1,145,000 450,000} 1,668 ,000 170,000} 15,157,000} -...--.--. 93 ,583 ,000 206 ,000 640,000 
N. Y. County Nat___. 500 .000 373,500 9,017,000 320,000 77 ,000 272,000 188,000} 1,521,000) -...-... 9,905,000} ......--. 199,000 
Chase Nat. Bank_____- 10,000,000) 12,623,800} 277,711,000) 3,598,000) 3,602,000) 1,169,000 681,000) 41,369,000}  ..-.---- 255,150,000) 23,902,000} 1,200,000 
Lincoln Nat. Bank___- 1,000,000; 1,985,800 16,470,000 936,000 67 ,000 145,000 580,000} 2,460,000}; ....---- 17,591,000 15,000 894,000 
Garfield Nat. Bank___- 1,000,000} 1,329,300 10,542,000 139,000 46,000 231,000 136,000} 1,447,000} ...---.-- 9,551,000 200 ,000 399,000 
Fifth Nat. Bank_____. 250 000 29,800 6,720,000 54,000 84,000 201,000 38 ,000 DEE Sia weisin ou 5,772,000 326,000 248,000 
Seaboard Nat. Bank___ 1,000,000! 3,316,500 45,724,000 807 ,000 484,000 461,000 172,000} 8,056,000] .....--- 49,977 ,000 16,000 70,000 
Liberty Nat. Bank__..| 3,000,000} 4,221,300 81,939,000 273,000 32,000 84,000 540,000} 10,648,000} ....-.-- 62,061,000} 2,733,000 499 ,000 
Coal & Iron Nat. Bank_ 1,000 ,000 877,900 10,923 000] .-<sa--s 503 ,000 SAGE dha occa Bt ere 10,206 ,000 494 ,000 413,000 
Union Exch. Nat. Bank} 1,000,000} 1,184,100 10,947,000 148 ,000 118,000 249 000 157,000; 1,672,000] ........ 12,081,000 450,000 398 ,000 
Guaranty Trust Co____| 25,000,000) 28,867,200} 446,390,000) 4,168,000 332,000 573,000 679,000} 51,523,000) ....---- 355,600 ,000/45,200,000! -.------ 
Nassau Nat., Brooklyn! 1,000,000 1,150,500 12,304,000 50,000 75,000 251,000 SEG. Bweb Mees. csckdonsd 10,320,000 488, 50,000 
Broadway Trust Co__- 1,500,000) 1,152,800 24,835,000 347 ,000 195,000) 473,000 673,000} 3,316,000; ..-_---- 25,164,000} 1,569,000} -------- 
! 
Avge. for week k ____}150,850,000 252,098 ,900/3,150,246 000/48 ,379 ,000 17,695,000 23,201 ,000| 11,539 ,000/457,772,000} _...---- 2,847 ,886,000} 128409000!32 ,648 ,000 
i i 
' 
Totals, actual condition|Oct. 20___|..-.....-- 13,1 42,777 000/45 ,296 ,000/ 17,724,000 23,920,000} 11,208 ,000/426,206,000} _...---- 2,812,244,000| 128312000/32,729,000 
Totals, actual condition|Oct. 13___|---.--..-- 3,134,633 ,000|48,787,000| [7,141,000 22,080,000}11,797,000|465,633,000) ......_- 2,852,510 ,000| 130505 000/32 ,448 ,000 
Totals, actual condition|Oct. i See 2,633 ,534,000/42,653 ,000/ 16,319,000 21,423,000] 9,787,000/367,035,00U; _.....-- 2,366,789 ,000| 80,782 000/32 ,276 ,000 
Totals, actual condition|Sept. 29_._}.....-..-- 2,621 ,211,000|36,724,000) 16,219,000 21,809,000) 9,930,000}366,481,000} __.._--- 2,370,276 ,000| 75,155 ,000)32 ,029 ,000 
State Banks. Not Memibers of Fedieral Reserve | Bank 
Bank of Manhattan Co.| 2,050,000! 5,212,100 38,957,000) 2,712,000 288,000) 288 ,000 283,000} 10,270,000 629,000 44,451,000} 2,000,000} -------- 
Bank of America..___- 1,500,000} 6,706,200 31,814,000} 2,258,000 926,000) 399 ,000 98,000} 3,355,000) _.-.----- 20,897 OOO) ......66] cossueds 
Greenwich Bank... _- 500,000; 1,344,000 12 ,689 ,000 919,000 201.000) 356,000 369,000 794,000 26 ,000) 13,241,000 17, COO] ccncccae 
Pacific Bank__........ 500,000; 1,017,000 8,521,000 465,000 478.000! 449 000 282,000 641,000 886 000) 9,590 ,000 DOG ccanddne 
People’s Bank.._._._-_ 200 ,000 486 500 3,167,000 71,000 49,000) 116,000 102,000 173 ,000 20,000) 2,891,000 £7 000] cccccawe 
Metropolitan Bank____| 2.000.000] 2,055,200} 21,163,000} 1,020,000) 324,000; 586,000} 333,000) 1,577,000) --.------ | 90,068 B0GL. cnnccceat. seoneune 
Bowery Bank_......-- 250,000 817,200 4,333,000 339,000 26,000} 81,000 79,000 238,000 135,000, B,061 COG) oncecesd Opn ooces 
German-American Bank 750 000 803,300 6,451,000 383 ,000 83 ,000 4,000 6,000 DOU. nanesune | 6,264,000 128 GOUl wectauns 
Fifth Avenue Bank____ 100.000; 2,320,700 17,211,000} 1,373,000 120,000 959 ,000 134,000; 1,416,000} _.----- 18,660,000} ..-..-.-| <secces- 
German Exchange Bank 200.000 18,800 5,486,000 345,000 86,000; 113,000 226,000 321,000 190 ,000 6,353 O00] ..--ccce] ccccsccs 
Germania Bank______- 4090 000 761,300 6 423,000 665,000 38,000) 222,000 70,000 261,000; __.-- 6,461 O00] ..-<cacu]. asosnses 
Bank of the Metropolis_ 1,000,000} 2,302,2 15,341,000 597 ,000 357 000; 394,000 403 ,000 871,000} 1,007,000 14,516,000) ccccccon] Sescussn 
West Side Bank__.___- 325,600! 64,400 4,118,000 239,000 117,000 87,000 35,000 244,000 172,000 4,068,000) ..cccccs] oantoese 
N.Y. Produce Exch. _- 1,000 000; 980,800 18,160,000} 1,109,000 645,000 562,000 195,000 1,275,000} 1,545,000 10,713 OOO) ..cccccuu, enesesee 
EE 1,500,000) 418,000 23,105,000} 2,249,000 561,000 561,000 374,000 1,185,000 2,000 25,906,000 32,000) «<cncns0 
Totals, avge. for week 12,275,600) 26,107,700) 216,939,000}14,744,000! 4,299,000} 5,177,000} 2,989,000} 23,536,000) 4,612,000) 225,530,000 2,539,000) oven 
fotals, actual condition|Oct. 20___}-..-.-.._- 219,114,000114,616,000| 4,187,000] 5,295,000) 2,972,000] 22,797,000) 4,629,000} 226,730,000 2,556,000) eacqonae 
Totals, actual conditionj|Oct. 13___]-..-..-. - 218,240,000}14,481,000! 4,282,000] 5,124,000) 3,045,000) 24,637,000} 5,393,000) 227,307,000) 2,178,000] -------- 
Totals, actual condition|/Oct. 6 ___| -.-------- 219,781,000}14,396,000} 3,914,000! 5,327,000] 2,781,000) 27,280,000) 3,538,000) 231,069,000) 2,147,000! ~.--.--- 
Totals, actual condition Sept. 29.__| .......__- 217,413,000|15,034,000| 3,853,000] 5.660.000! 2,474,000) 25,515,000} 2,382,000) 228,775,000) 2,192,000] -------- 
Trust Companies. Not Mem|bers of Fedieral Heserve | Bank. 
Brooklyn Trust Co___. ,500 , 2,952,700 34,163,000} 1,146,000 222,000 233 ,000 324,000) 1,367,000} 1,941,000 27,335,000) 4,447,000 
Bankers Trust Co____- 11,250,000! 15,383,900} 255,994,000) 8,658,000 110,000 236 ,000 636,000| 23,560,000} 5,711,000) 215,737,000)34,254,000 
U.8. Mtge. & Trust Co.}; 2,000,000) 4,452,600 64,976,000) 1,685,000 196,000 132,000 236,000} 5,616,000} 4,233,000 52,234,000) 11,878,000 
Title Guar. & Trust Co.| 5,000.000) 12,134,000 41,553,000} 1,975,000 173,000 190,000 302,000} 1,312,000) 1,245,000 26,238,000) 1,166,000 
Fidelity Trust Co__._- 1,000.000| 1,197,400 10,778,000 98 ,000 71,000 77,000 54,000 430,000 642,000 8,620,000 906 000 
Lawyers Titie & Tr.Co.| 4,000,000) 5,104,300 24,598,000 631,000 ,000 32,000 108,000 850,000 262 ,000 17,000,000 501,000 
Columbia Trust Co__..| 5,000,000) 6,512,800 85,488,000} 5,344,000 ,000 736 000 445,000} 3,428,000) 3,363,000 68 ,553 000) 17,842,000 
Peoples Trust Co___._. 1,000,000} 1,253,300 24,161,000 525,000 ,000 363,000 326,000} 1,618,000 666 .000 22,366,000) 1,562,000 
New York Trust Co___ 3,000 .000| 11,230,000 76,184,000} 3,804,000 ,000 37,000 87,000) 5,581,000 915,000 58,225,000) 12,083 ,000 
Franklin Trust Co... _ 1,000,000; 1,187,300 18,853,000 518,000 ,000 243,000 267,000} 1,497,000)  ----- A 17,653,000) 1,658,000 
Lincoln Trust Co__.__. 1,000 ,000 553,309 13,848,000 902,000 115,000 263,000 67,000 662 ,000 305,000 13,247,000) 1,194,000 
Metropolitan Trust Co 2,000,000! 4,494,600 53,649,000] 1,465,000 111,000 76,000 262,000} 6,815,000 349 ,.000 50,381,000) 3,955,000 
Totals, avge. for week| 37,750,000) 66,456 200] k704,245,000/27 351 ,000| k1,948 ,000| k2,618 ,000| k3,114 ,000)k52,736 ,000)19 ,632 ,000 k577 ,789 000/91 446,000) ..------ 
Totals, actual condition|Oct. 20___|__-...___-_ k70% .086 000 19,541,000 Sy eye ep 000} 12,223,000) k580,797 ,000/89,834,000) -------- 
Totals, actual condition|Oct. 13___|-..--...-- k 756.933 ,000|31,400 ,000|k1 969 .000|k2,629 ,000 k2 ,863 ,000'k47 ,778 000/21 ,755,000| 571 ,280,000/91,121,000) -------- 
Tc*als, actual conditionjOct. 6___|-.....-.-- 1,105,053 000) 36,835,000) 2,186,000! 3,117,000} 3,390,000)108,057,000)21 ,975,000 924,200 000] 128580000} --.---.- 
Totals, actual condition|Sept. 29. __| _....-._._|1,10%,645,000 56,919,000) 2,189,000] 2,915,000! 3,570,000) 84,456 ,000!20,513,000| 936,559,000)125568000) -------- 
——_=S= | — SS  O Oooh |b nn — kS!t}sYXW"_oxe_aas=r| Se aoe OOe—e—eoeEe—=E—e—EeEeo oS »_es=_oea=aa=anaaaaaaaL S| | | 
Grand aggregate, avze_|200,875,600/344,662,800| + 4071430000190 .474 000/23 942 000/30 996 000) 17 ,642 000) 534,044,000 24,244,000) 23651205 ,000| 222394000!32 ,648 ,000 
Comparison prev. week) __._._____|__.....__. +81,815,000 ~3,040 000; + 1303000 + 1143000] +542,000] +8,117,000|—4,409,000} + 64,725,000) + 5021000) + 255,000 
Grand agzregate, actna!| condition |Oct. 20___|4,067,977,000}79 .453 000/23 ,737 ,009)31 ,897 000) 17,318,0001519,705,000 16,852 000|b3619771 ,000| 220702000!32 ,729 ,000 
Comparison prev. week]_.________j|___._______ 4+ 14,171,000|-15215000| +354,000| + 1974000| —387,000|—18,343 ,000|—10296000! —31,326,000/-3,102,000| + 281,000 
= — as —| SS ———_———EEE es — = | OO > 
Grand aggregate, actual] condition |Oct. 13__-|4,053,806,000 94,668 ,000|23 383 ,000|29,833 ,000!17.705,000| 538,048,000 27,148,000! b3651097 ,000| 223804 000/32 448,000 
Grand aggregate, actna!| condition |Oct. 6... .|3.958,638,000193.824 .090|22.419 000/29 .867 ,000) 15,958 ,000| 502,372 000} 25,513 ,000! b3522058 ,000) 211509000)32 ,276 ,000 
Grand aggregate, actuall condition |Sent. 29__ .13.942.269.000| 103677 000/22 .261 .009/30.384 000) 15,974,000) 476,452 .000/ 22,895,000) b3 535610 000)20291 5 000/32 029 ,000 
Grand aggregate, actual 


a U. 8. deposits deducted, $191,989,000. _b U. 8. deposits deducted, $227,442.000. c Includes capital set aside for foreign branches, $6,000,000. k The Guaranty 





















































































































































condition ‘Sept. 22_-~-.'3,895,979,000 























108249000! 23,184 ,000' 30,397 ,000' 14,706 000’ 473 ,369 ,000'38,358 ,000' b3501390 000 








204081000 31,866,000 





Trust Co.'s figures are included with those of other members of the Federal Reserve Bank. 
Reserve Bank and correspondingly decreased the aggregates for the trust companies. 


This change heavily increased the 


STATEMENTS OF RESERVE POSITION. 


totals of the members of the Federal 






































Averages. Actual Figures. 
Cash Reserve ~ Inc. or Dec Cash | Reserve | b Inc. or Dee 
Reseroe in Totat Reserve Surplus e from Reserve in | Total Reserve Surplus e from 
in Vautt. |Deposttartes| Reserve. Required. Reserve. |Preetous Week| in Vault. |Depostiartes, Reserve. Required. Reserve. ertous Week . 
Members Federal . « $ > $ | « < « < s 
Reserve bank ---— c 1457 ,772 ,000 457 ,772 ,000'374,077 450° 83,694,55 —4,212,810 d |426 205 000 426 ,206 ,000 369,441,080 56,764,920 — 34,126,630 
State banks*__-.-- 27,209,000 23,536,000 50,745,000, 40,595,400) 10,149,600 +-617,400 27,070,000 22,797,000 49,867,000 40,811,400) 9,055,600 —1,598,140 
Trust Compantes*_| 35,031,000 52,736,000, 87,767,000, 86,668,350! 1,098,650 —98,450 27,097,000 70,702,000 97,799,000, 87,119,550 10,679,450 +9,741,450 
Total Oct 20--- 62,240,000 534,044,000 596,284,000 501,341,200! 94,942,800 —3 693,860 54,167,000 519,705,000 573,872,000 497 372,030, 76,499,970 —25,983,320 
Total Oct. 13-_-| 65,489,000,525 ,927 000 591,416,000 492,779,240: 98,626.660 +15,725,650, 65,784,000 538.048 ,000 60% 832,000 501 343,710,102 ,483,290 + 18,493,740 
Lutai Oct. 6...) 84,856,000 492,790 000 577 646,000 494,734,990 82,911,010 +16,905,980 71 946,000 502.372 .000 574.318 000 490 328,450) 83,989,550 +6,977,430 
Total Sept.29___| 92,944,000 463,154,000 556.098.0900 490.092.970 66.005.030 —19.318.990 92.614,000 476 452.000 569.066 .000 492.053.8800 77,012,120 —-5.742.40@ 








* Not members of Federal Reserve Bank. 


a This is the reserve required on net demand deposits In the case of State banks and trast companies, but in the case ‘of members of the Federal Reserve Bank includes 
aiso amount of reserve required on net time deposits, which was as follows: Oct. 20, $3,852,270; Oct. 13..$3,787,020: Oct. 6, $2,403,330; Sept. 29 $2,276,430. 

b This is the reserve required on net demand deposits in the case of State banks and trast compaaies, but in the ease of members of the Federal Reserve Bank includes 
also amount of reserve required on net time deposits, which was as follows: Oct. 20, $3,849,360; Oct. 13, $3,915,150; Oct. 6, $2,423.460; Sept. 29. $2,254,654. 

c Amount of cash In vault. which fs no longer counted as reserve for members of the Federal Reserve Bank,was as foliows: Oct. 20, $100,814,000; Oct. 13, $97,612,000: 


Oct. 6, $86,955,000: Sept. 29, $83,898,000 


da Amount of cash tn vault. which is no longer counted as reserve for members of the Federal Reserve Bank, was as follows: Oct. 20, $98,148,000; Oct. 13, $99,805,000; 
Oct. 6, $90,182,000; Sept. 29, $84,682,600. 
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The State Banking oy beget repuiws weekly figures 
showing the condition of State banks and trust companies 
in New York yf not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 

NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
(Figures Furnished by Siate Bankiny Department.) Differences from 

Od. 20. previous weck 
$846,707,400 Inc. $8,443,900 
56,999,400 . Dec. 495,900 
11,808,000 Inc. 578,100 
6,025,000 Ine. 904,200 
1,009,857,900 Inc. 12,083,300 


Loans and investments 


Currency and bank notes 

Due from F. R. Bank of New York 

Total deposits 

Deposits eliminating amounts due from reserve de- 
positaries and from other banks and trust com- 
panies in N. Y. City, exchanges and U.S.deposits 873,169,400 

Reserve on deposits 183,807 ,400 

Percentage of reserve, 23.9%. 


Inc. 
Dec. 


13,382 ,300 
952,600 


RESERVE. 
aa Banks 
Cash in vaults $13,048,600 11.13% 


Deposits in banks and trust cos_... 17,306,900 14.77% 


—Trust Companies 
$61,733,800 9.51% 
91,668,100 14.12% 





$30,355,500 25.90% $153,451,900 23.63% 

The averages of the New York City Clearing House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omtt two ctphers tn ali these fioures. — 





In addition to the returus of “State banks and trust com- 
anies in New York City not in the Clearing House,”’ furnished 
y the State Banking Department, the Department also 
resents a statement covering all the institutions of this class 

in the whole State. The figures are compiled soas to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as a the following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions as amended May 22 1917 
were published in the ““Chronicle’’ May 19 1917 (V. 104, p. 
1975). The regulations relating to calculating the amount 
of deposits and what deductions are permitted in the com- 
putation of the reserves were given in the ‘“‘Chronicle” April 4 
1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES 


| State Banks | 


nm 
Greater N.Y. 





Trust Cos. 
tu 
| Greater ie me 


$ $ pee 
24,050,000! 89,550,000 
41,732,300} 178,822,000 
431,983,000 1,890,098,700 


State Banke Trust Cos 


Week ended Oct. 20. outside of 





$ $ 
Capital as of June 20..-- 12,488,000) 19,606,700 
15,164,946) 17,526,400 


186,647,700, 308,926,800 


Surplus as of June 20----| 


Loaus and investments --| 


Week 
Endead— 


Loans 
and 
Investments 


Demand | 


Depostis. Specte. 


T 
Legal 


| Tenders. 


Tua 
| Cash tn | 
| Vault. | 


| Reserve tn 


Depost- 
tartes. 





July 28... 
| “Sa 
| 
Aug. 18... 
Aug. 25... 
Bept. 1... 
Sept. 8... 
Sept. 15._- 
Sept. 22... 
Sept. 29__- 
ao. O... 


$ 
4,619,359,2 
4,586,150,2 
4,628 ,044,8 
'4,701,510,7 
4,665,195,5 
4,698,954,2 
4,692,376,4 
4,645 ,698,3 
4,722,059 ,0 
4,739,736,5 
4,795,665,9 | 





3 $ 
4,414,094,9 | 272,244,7 | 
4,421,443,0 | 253,147,1 
4,434,759,0 | 251,205,2 
4,370,867 ,2 | 245,643,8 
4,375,602 ,6 | 239,778,8 | 
4,425,359,4 | 223,683,8 
3,877 ,888,8 | 209,834,090 | 
4,374,901,1 | 206,401 ,2/ 
4,347 ,960,5 201,925,6) 
4,376,818,1 197,019,8 | 
4,402,615,3 191,423,1)| 


$ y 
50,081,6 | 322,326,3 | 
42,216,7 | 295,363, 
42,943,0 | 294,148,2 
42,498 ,6 | 288,142,4 | 
42,127,9 | 281,906,7 
43,419,1 | 267,102,9 | 
43,859,5 | 253,693,5 | 
45,759,5 | 252,160,7 | 
44,614,0 | 246,539.6 | 
44,260,0 | 241,279,8 | 
42 ,630,2 | 234,053,3 | 


$ 
622 ,761,8 
677 ,656,8 
644,247,2 
568 ,014,9 
580 ,079.3 
578,289,4 
546,135,3 
575 .446,1 
592,168 ,7 
574,456,3 
606 ,777,5 


Change from last week-| +1,845,800) +29,504,100 


26,819,200) 
+ 407,700 


20,296,200 
+431.400 


8 82,676 400 


—4,263 ,700 


14,871,600 
+ 420,900 


Due from F.R.Bk.of N.Y.| 26,107,600, 87,167,200 

Change from last week_-| —-2,417,600| —2,427,100 
| 567,114,600) 2,180,812,700 
Change from last week - | lent cdr: + 20,843,400) 
343,118,600 


110,272,300) 
+1,583,000) —5,044,100 


pecie 
Change from last week -| 


| 
Currency and bank notes- | 
Change from last week -| 


Reserve on deposits 


—676,700, 


204,949,200 
+3,786,800 
| 


37,226,200) 
+4,198,300 


—1,301,900 


319,513,600 
+ 250,400 


39,879,200 
+260,900 


Change from last week -| 
Oct. 13___ | 4,827,878,5| 4,446,267,1 180,862,3| 44,885,7|225,748,0| 636,841,.0 
Oct. 4.918.127.4'4 524.2744 178,469,4| 47.878,0|226,347.4| 643,019,0 


~ 25.0%! 21.: 
¢ Included with ‘‘Lega! Tenders” are national bank notes and Fed. Reserve notes Pertentage last week _-| =—22 2m 
held by State banks and trust cos. but not those held by Fed. Reserve members. + Increase over last week. -— Decrease from last week. 
— z 
Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by civcaring 
non-member institutions which are not included in the ‘‘Clearing House return’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. _ 


25.3%) 21.0% 





21.6%! 
19.6%) _ 


P. C. reserve to deposits. | 16.3% 


__ 16.0% 


























CLEARING 
NON-MEMBERS. 


Week Ending Oct. 20 1917. 


Loans, 
Discounts, 
Investments, 
&c. 


Nattonal 
Bank 
& Federal 
Reserve. 
Notes 


Reserte 
twtth 
Legal 
Depost- 
tartes 


| Ne 
Capttal. | Profits. 


Nat. banks Sept. 11) 
State banks Sept. 8/ 


Nattonal 
Bank 
Circula- 
iton. 





Legai 
Tenders 


Net 
Demand 
Depostis. 


Na 
Time 
Depostia. 


cola. Stloer . 





Members of 

Federal Reserve Bank 
Battery Park Nat. Bank-____ 
First Nat. Bank, Brookiyn_. 
Nat. City Bank, Brooklyn- 
First Nat. Bank, Jersey City 
Hudson Co. Nat., Jersey City 
First Nat. Bank, Hoboken __. 
Second Nat. Bank, Hoboken _! 


Average. Average. Average. cape. 
5,977 ,000| 
5,279,000) 
5,142,000; 
5,696,000) Saati 
4,233,000) 459,000 
2,919,000; 2,476,000 
2,846,000; 2,364,000 


32,092,000, 7,448,000 


Average. 
b 


461,900} 5,799,000 
705,600} 6,336,000 
611,900} 5,748,000 

1,323,700| 5,982,000 
780,800} 5,422,000 
678,300; 7,002,000 
308,600} 5,476,000 


4,870,800 





Average. Average. Average Average. Average. 
$ $s g £ s 





3 
168 ,000) 
31,000 
17,000} 
127,000 
104,000 
137 ,000 
15,000 


599 ,000 


By 
400 ,000 
300 ,000 
300 ,000 
400 ,000 
250,000 
220,000 
125,000 


22,000 
50,000 
51,000 
189,000 
90,000 
48,000 
59,000 


44,000 
15,000 
55,000 
395,000 
18,000 
13,000 
32,000 


572,000 


24 ,000 
122,000 
112,000 

$5,000 

79.000 

59 ,000 

69,000! 


111,000 
591,000} 
800,000) 
2,873,000} 
844,000) 
916,000} 
687,000) 


51,000 
720,000 
378,000 


192,000 
291,000 





316 000) 
262,000) 
| 








Se .ex-. 


A nee 509,000) 3,931,000} 6,822,000) 











State Banks. 

Not Members of the 
Federal Reserve Bank. } 
Bank of Washington Heights 100,000} 458,200 147,000 
Colonial Bank 500,000 933,200 592,000) 
300,000} 673,000 807,000, 
500,000} 125,500 304 ,000 
200,000} 499,300 656 ,000) 
200,000} 200,100 238,000) 
500,000} 613.100] 4.370'000! 301 000, 
100,000} 544,100; 6,974,000} 524,000! 
1,600,000) 774,700) 21,578,000} 900.000 
200,000| 182,400) 4,229,000! 233,000 


5,003,600| 75,802,000] 4,702.000 





5,000 
190,000 
21,000 
3,000) 
49,000, 
55,000) 
2,000) 
85,000) 
268,000 
46,000 


36,000) 
137 ,000) 
296,000) 
180 ,000; 

99,000) 
105 oe 


111,000 5 
404,000) 1,33 
117,000. 218,000) 


2,259,000) 1,485,000, 4,420,000 


124,000 
9,061,000) 
10,755,000) 
4,366,000) 
8,106,000) 
4,095,000) 











W.R. Grace & Co.'s Bank __- 
Yorkville Bank 

Mechanics’ Bank, Brooklyn_ - 
North Side Bank, Brooklyn_. 


A Re ay 


284 ,000! 
705,000) f 
123,000! 400,000 


74,781,000; 3,582.000 


4,005,000} 














4,328, 


724,000 





4,200,000 


eS s—O—SSS eee ——— 3 ——_— = 





Trust Companies. | 
Not Members of the } | 
| | 


Federal Reserve Bank. 
Hamilton Trust Co., Brooklyn} 


Mechanics’ Tr. Co., Bayonne| 


| 
' 
47,000} 352,000} 821,000 
61,000} 290,000; 299,000 


} | 
108,000; 642,000) 1,120,000) 


19,000 
50,000 


551,000 
73,000 


624,000 


500,000 
200,000 


1,033,600) 9,261,000) 


333,200) 6,507,000) 


17,000 
93 ,000 


7,054,000] 1,428,000) 
3,622,000} 2,994,000 


’ 
10,676,000) 4,422,000 


2,192,000} 8,993,000 12,270,000|a117,549,000) 15,452 000) 
+ 239,000); +62,000 +1717000| —1,171,000; —429,000} 


3,014,000) 1,953,000) 8,931,000 10,553 ,000\a118,720,000 15,881 000) 
2,935,000; 1,851,000) 9,045,000' 11,972,000/a118,459 .000' 15,826,000) 
1,273,000 2,9°0.000| 1,825,000) 8,979,000 11,246,000) a118,888,000 15,603,000) 
1,428,000 2,869,000) 1,702,000) 8,.921,000\11,970,000|a118,024 000 14,697,000) 
1,315,000 2.952.000! 1,824,000) 8,925,000 10,805,000'a118,376 ,000' 14,862,000 

















| Bla a ad t 768,000! 69,000 110,000 


ae 
700,000) 1,366,800 





Grand aggregate enn 
Comparison previous week Af 
Excess reserve. $324,100/increase == : | 
Grand aggregate Oct. 13__-__) 8,895.00 11,241.296/125 083,000) 5,801,000 
Grand aggregate Oc+. 6 ._.| 6,.795,000)11,375,300/135,527,000| 5,539,000 
Grand aggregate Sept. 29____| 6,795,000/11,375,300|135,201,000| 5,731,000 
Grand aggregate Sept. 22___.| 6,795,000) 11,375,200) 136,634,000) 5,709,000) 
Grand aggregate Sept.15 & 795 011.375 .309'!126.445.000! 5.916.000 


aU. 8. deposits deducted, $2,495,000. 


6,895,000)11,241 ,200!1 1,365,000 


——29'000 
1,394,000 
1'347,000 


2,919,000 
—95,000 


15 
33,335,000) 5,835,000 
—i], 


748,000, +34,000 











Boston Clearing House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 








basis of 10% reserve for demand deposits and 3% for time 
deposits. Previously the basis was 15% against demand 
deposits alone. Reserve requirements of trust companies 


remain on old basis of 15%. See volume 105 page 333. 
BOSTON CLEARING HOUSE MEMBERS 








re Week ending Oct. 20 1917 
Oct, 20 Two ciphers (00) omitted -} 


1917. 


Change from 
previous week. 


Oct 13 
1917. 


Od. 6 
1917. 


$6,000) $5,501,000! $5,496,000 
6,895,000| 449,806,000 449,145,000 
21,964 ,000/ 372,412,000 368,959,000 
10,680,000) 134,234,000: 129,724,000 

761,000) 30,574.000 30,692,000 
4,267,000) 16,607,000) 16,518,000 
15,886,000, 90,036,000 82,662.000 
2,036,000) 58,635,000! 59,463,000 


10.000) 17,717,000' 18,588,000 





Nat. Banks Trust Ces.| Total. 





Circulation 

Loans, disc’ts & investments _ 

Individual deposits, inel.U.8.) 

Due to banks 

Time deposits 

Exchanges for Clear. House_ 

Due from other banks 

Cash in bank & in F. R. Bank 

e excess in bank and 

Federal Reserve Bank_.__ 


$5,495,000 Dec. 
456.701 ,000 Inc. 
394,376,000 Inc. 
144,914,000 Inc. 
29,813,000 Dee. 
20,874,000 Inc. 
105,922,000 Inc. 
60,671,000 Inc. 


18,527,000 Inc. 


Capital 
Surplus and profits 
Loans, dise’ts & investm'ts 
Exchanges for Clear.House 
Due from banks 
Bank deposits 
Individual deposits. _.___ 
Time deposits 

Total deposits 
U.S.deposits(not included) 
Res’ve with Fed. Res. Bk_ 
Cash in vault * 
Total reserve & cash held. 
Reserve required 
Fixeess res. & cash in vault 


$31,475.0 $31,475,0) 
81,262,0: 81,257,0) 
572,694.0) 574,220,0! 
25,593.0, 23,462,0; 
143,056,0 125,645,.0) 
0| 3,472.0; 184,613,0, 172,433,0 
| 131,490,0) 495,658,0, 494,296,0 
3,749, 3,905.0) 

134,962,0 670,634,0 
j 11,130,0) 
59,5010; 
24 ,275,0; 
83,7760 
38,273,0) 58,565,0 
22 528.0 oA 254) P5710 


* Cash in vault is not counted as reserve for F, R, Bam members. 


$20,475,0 $11,000,0 
| 33,875,0 
153,377,0) 

2,248.0) 

2,702,0) 


$31,475,0 
81,194,0 
569 ,995,0 
24,835,0 








Philadelphia Banks.—Beginning with July 21 the 
Philadelphia Clearing House returns have been issued in 
altered form, and excess reserves are now calculated on the 




















Oct. 27 1917.] 
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Barkers’ Gazette. 


Wall Street, Friday Night, Oct. 261917. 

The Money Market and Financial Situation.—So 
much attention has been given this week to making the new 
Liberty Loan an unqualified success that other matters, 
usually regarded in Wall Street as important, have been 
more or less neglected. Even the news from Europe, de- 
scribing some of the most dramatic events of the war, has 
received only passing notice, while business at the Stock 
Exchange has been restricted and of a negative character. 

The latter is due in part, however, to current reports of 
railway gross and net earnings, which, like those preceding, 
are the strongest possible evidence of the absolute necessity 
for relief under which the railways of the country are now 
laboring. A good illustration of these reports is that of the 
Atchison system, which shows an increase of gross earnings 
for September of $1,253,000 and a decrease of $850,000 in 
net revenue. Happily, this matter is now beginning to be 
recognized by the Inter-State Commerce Commission, and 
there is, therefore, hope that relief will soon be granted. 

It was announced early in the week that the seventh Ger- 
man war loan reached a total of $3,107,500,000, which 
shows that the “sinews of war’ are not yet lacking there. 
It is now well known that our own second loan of $3,000,000,- 
000 is substantially oversubscribed. 


Foreign Exchange.—Sterling exchange remains quiet and 
without appreciable change in rates. The neutral continen- 
tal exchanges have ruled firm owing to the absence of com- 
mercial bills consequent upon the embargo upon exports. 
The belligerent exchanges have been firm, with the exception 
of exchange on Rome. Francs particularly were strong, 
reflecting the French military progress. 


To-day’s tre 4 s) actual rates for sterling exchange were 4 71@4 71 4 
for sixty or. 4 75 3-16 for checks and 4 76 7-16 for cables. Commerci 
on banks, sight 4 74% @4 75, sixty days 4 7034, ninety days 4 68%, and 
documents for ae (sixty da ye), 4 1075: Cotton for payment, 4 74% 
@4 75, and for payment, 4 4 i% @4 75. 

To-da s (Friday’ Ag+ tual rates for Paris bankers’ francs were 5 80% 
@5 825 fer long and 5 75% @5 77% for short. Germany bankers’ mar 
were not quoted for sight, nominal rh pone and nominal for short. Am- 
sterdam bankers’ guilders were 43 1-16 for long and 43 3-16 for short. 

Exchange at Paris on London, 27.18 francs; week’s range, 27.18 francs 
high and also 27.18 francs low. 

Exchange at Berlin on London, not quotable. 

The range for foreign exchange ‘for the week follows: 

Sterling, Actual— Sizty Days. ue 
High for the week_ At ie 2% 47 
Low for the week_-___ 4 42 -16 47 

Paris Bankers’ wer ALS 
High for the week___5 8034 5 75 57 
Low for the week__._5 85 14 579% 57 

Germany Bankers’ Marks— 

High for the week _ ~~ 
Low for the week_ 
Amsterdam Bankers’ Guilders— 


High for the week... 43 1-16 Py ts 
Low for the week... 42 9-16 2% 


Domestic Exchange.—Chicago, 10c. per $1, 
par. St. Louis, 10c. $1,000 discount tid. par asked. San Francisco, 
par. Montreal, $4 3750 to $500 discount per $1,000. Minneapolis, 
5c. per $1,000 premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at 
the Board are limited to $16,000 New York 4s, 1962, at 
100 to 100%. 

The market for railway and industrial bonds has been dull 
and generally weak, owing to absorbing interest in the new 
Government loan of $3,000,000,000 4 per cents, as noted 
above. A few of the former have been sufficiently active 
to maintain a market, however, and prices held unusually 
steady. A list of these includes Atchison, Burlington & 
Quincy, St. Louis & San Francisco, Union Pacific, Balti- 
more & Ohio, Chesapeake & Ohio, New York Central, 
Central Leather, U. S. Rubber and U. S. Steel, four of which 
have fractionally declined, three advanced and three are 
unchanged. 

The usual offerings of foreign government and municipal 
issues have been absorbed without noteworthy change in 
quotations. 


United States Bonds.—Sales of Government bonds at 
the Board include L. L. 3%s at 99.70 to 99.94, $5,000 4s 
coup. at 105 to 10534, $2,000 3s coup. at 99, $2,000 2s coup. 
at 97, and $23,000 2s reg. at 9714. For to-day’s prices of all 
the different issues and for week’s range see third page following. 


Railroad and Miscellaneous Stocks.—The stock market 
responded in a decided fashion to conditions mentioned 
above. The volume of business has been considerably 
below the recent average, and, since the early hours on 
Monday, when for a brief time only there was a display of 
strength in some is. ..es, the tendency of prices has generally 
been downward. ‘This tendency was most conspicuous in 
railway issues, an important list of which have declined from 





000 discount. Boston, 








2 to 7 points. The market has, however, been irregular day 
by day, and extreme quotations modified in most cases. 
The decline was led by Can. Pac., which dropped from 151 to 
144 and closes near the lowest. Union Pac. fell from 124% 
to 1167%%, but has recovered nearly half the loss. St. Paul 
has covered a range of 414 points, Reading 5, New Haven 4 
and others from 2 to 4. 

Of the industrial list International M. M. pfd. has been 
conspicuous for an advance of 7 points on rumors of a dis- 
tribution of accumulated dividends. Crucible Steel declined 
7 points and recovered half the drop. General Electric 
closed to-day over 6 points lower than last week, while 
Baldwin Locomotive is nearly 4 points higher. 

For daily volume of business see page 1700. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. Sales Range for Week. || Range since Jan. 1. 
Week ending Oct. 26. Sor 
| Week. Lowest. | Highest. Lowest. Highest. 

Par. wot $ ae share. | $ per share. \\$ per share.j\$ per share. 
Amer Shipbuilding_ _100) Oct 26 90 Oct 26) 90 Oct, 90 Oct 
Amer Snuff pref__-_-1 100 98 Oct 24 98 Oct 24) 98 Octi/i04% Apr 
Am Sumatra Tob pt. 100} 100) 83 Oct 24, 83 Oct 24) 80 Oct 98 June 
Associated Oil_----- 100, 4 56% Oct 24) 59 Oct 22) 56% Oct 78% Jan 
Atlanta Birm & Atl. 100) 1 10 Oct 23) 10 Oct 23) 10 Oct 17% Apr 
Barrett, preferred __ _ 100} 10,103 Oct 26103 Oct 26/100 Oct}117 Feb 
Batopilas Mining____2 7 1 Oct 26 1% Oct 24 % Junq 2% Sept 
Beth Steel pf rcts full pd|15,800) 9914 Oct 24/1014 Oct 22) 934% Oct}101% Oct 
Bklyn Union Gas_.-100| 500) 89 Oct 22) 91 Oct 20) 89 Oct/129 ss Jan 
Brunswick Terml...100| 800, 7 Oct 20) 7% Oct 26] 6% Oct) 14% June 
Buffalo Roch & Pitts 100) 50| 72 Oct 23) 72 Oct 23) 72 Oct! 95 Jan 
Burns Bros____.___- 100) 3,400] 99% Oct 20104 Oct 26! 89 Janil25% Apr 
Calif Packing____no par 400, 38 Oct 25) 38 Oct 25) 36 Aug, 42% Aug 
Calumet & Arizona_..10} 300) 663% Oct 26) 67 Oct 22] 65 Oct) 844% May 
Central Foundry_...1 100 30 Oct 25) 30 Oct 25) 25% Sept) 36% Aug 
Chicago & Alton____1 2 9 Oct 22} 9% Oct 20) 8 Oct) 21 Jan 
Computing Tab Rec 1 1 33% Oct 22) 33% Oct 22) 33% Oct 46 Jan 
ConsG,EL&P(Balt)100; 200102 Oct 23)103% Oct 25/102 Oct\126% Jan 
Elk Horn Coal______- 5 275) 24 Oct 20) 25 Oct 23] 22 Oct} 38% June 
Federal M &S pref_.100) 2 38 Oct 24] 39 Oct 23) 37 Jan} 54% July 
Fisher Body Corp, pfl 100) 81 Oct 26) 81 Oct 26) 81 Oct) 95 Mar 
Gaston W & WInc_nopar| 1,8 33% Oct 20) 35% Oct 25) 28 Feb| 41% Aug 
Haskell&BarkerC _no par| 1,000, 31% Oct 26) 32 Oct 22) 31 Oct} 40 June 
Int Harvest N J pref_1 100)110 Oct 22/110 Oct 22/110 Oct/121 Jan 
Int Harvester Corp-_-1 700) 5934 Oct 25) 63 Oct 24) 59% Oct] 88 Jan 
International Salt___1 1 59% Oct 24) 59% Oct 24! 59% Oct} 60 Oct 
Laclede Gas_____._- 1 250; 80. Oct 22) 80% Oct 25) 80 Octi103% Jan 
Liggett & Myers pref 100) 40|103 Oct 25)103% Oct 22/102 Oct\125% Jan 
Lorillard (P) pref___1 2001105 Oct 25/1064 Oct 22/102 Octil120% Jan 
Manhat’n (Elev) Ry 100 875)103% Oct 25|104% Oct 22)103'% Octi\129% Jan 
May Dept Stores...100, 1001 50% Oct 2¢| 50% Oct 26) 49% Sept] 6634 Mar 
Preferred ________ 0 18 4001101 Oct 25/101 Oct 25/101  Oct\10744 Jan 
National Acme______! 30% Oct 20} 31 Oct 22)! 29% Oct] 35% July 
Natl Cloak & Suit_ 00) “100 62% Oct 22) 62% Oct 22) 62% Oct 84 Jan 
oo. “100 800|100!4 Oct 25)102 Oct 23)100% Octi112% Jan 
N O Texas & Mex vtec 100| 22 Oct 22' 22 Oct 22) 15% June) 36% Aug 
Norfolk Southern. __100 100} 21 Oct 26; 21 Oct 26) 21 Oct| 28% Jan 
Nova Scotia 8 & C__.100) 300) 78 Oct 23) Oct 22) 78 Octi125 Jan 
Pacific Tel & Tel____100 100) 21 Oct 23 Oct 232); 20 Oct] 34% Jan 
Pan Am Pet & T pf.100} 100) 91 Oct 24; 91 Oct 24) 89 June 98 Jan 
Pond Creek Coal__...10} 200) 18 Oct 25) 18 Oct 25) 18 Oct} 26% Aug 
St L San Fran pref A_100) 200) 24 Oct 23) 27 Oct 26) 24 Oct| 42 Jan 
Savage Arms Corp._100| 200, 65 Oct 20) 66 Oct 20| 58  Octi108 June 
Sears, Roebuck, pref 100) 40120 Oct 20/1120 Oct 20/120 Oct|127%. Jan 
Southern Pacific tr ctfs 108/117% Oct 23)117'4% Oct 22/117% Octi119% Apr 
Superior Steel______ 100) 4,300) 37. Oct 23) 38% Oct 22)\732 Oct) 51% June 
Tex Pac Land Trust_100) 100131 Oct 26/131 Oct 26/131 Oct\167% Jan 
United Drug______- 100, 800| 67 Oct 23| 69 Oct 22) 67 Oct| 80 Feb 
Second preferred _ _ 100) 100, 78 Oct 22} 78 Oct 23) 75 Oct] 91 Jan 
United Paperboard. --_- 100) 20 Oct 20; 20 Oct 20} 20 Sept) 33% May 
Western Pacific. ____ 100 «300! 14% Oct 22! 15 Oct 23! 12% Apr 18% May 











Outside Market.—The “curb”’ market this week was ex- 
tremely quiet, with prices moving in a listless fashion. The 
general tone was weak, but changes for the most part were 
within narrow limits. Aetna Explosives was a strong fea- 
ture, advancing from 5 to 63%. Motor stocks as a rule were 
lower, Chevrolet Motor dropping 7 points to 73, with the 
close to-day at 74. United Motors declined from 204% to 
1934 and ends the week at 20. Wright-Martin Aircraft com. 
fluctuated between 834 and 8 \, finishing to-day at the low 
figure. Curtiss Aeroplane & Motor com. lost about 3 points 
to 31. Air Reduction receded from 85 to 78. Cities Ser- 
vice com. rose 2 points to 221, then fell to 207 4, recovering 
finally to 211. Inter-Lube Chemical was a firm spot, mov- 
ing between 314 and 3%, with the close to-day at 354. Sub- 
marine Boat after an early advance from 15% to 16%, 
dropped back to 1534. Oil stocks were quiet and generally 
lower. Of the Standard Oil group, Standard Oil (Calif.) 
sold down from 242 to 233. Standard Oil of N. J. moved up 
from 542 to 565 and reacted to 547. Standard Oil of N. Y., 
after an early advance from 252 to 259, sank to 247 and re- 
covered finally to 249. Of the other oil shares, Merritt Oil 
was conspicuous for a loss of over 4 points to 3134. Mida 
west Oil com. improved from 1.40 to 1.45, weakened to 
1.36 and closed to-day at 1.40. Midwest Refining after an 
advance from 140 to 143, moved down to 137 and ends the 
week at 138. Northwestern Oil was off from 93c. to 84c., 
with the close to-day at 85c. Activity in mining shares was 
confined to the low-priced issues. A heavy business was 
reported in Canadian Government 5s between 93 4 and 94 \, 
the close to-day being at the high figure. 

A complete record of “‘curb’”’ market transactions for the 
week will be found on page !700. 





For record of sales during the week of stocks usually 


OCCUPYING TWO PAGES. 


1692 New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


imactive, see preceding page. 































































































PER SHARE PER Se ARE 
C OCcKS Range Since Jan. 1 | Range for Prevtows 
HIGH AND LOW SALE PRICES—PER SHAKE, NOT PER CENT. | satesfor| ner Cree toon Pe bg. ae ae oe 
NGE | —_ 
wer | Oe as | On. 28 od. 24" | ‘Od 35" | Oa. 26. | shares, eee Lowest | Highest || Loweat | Hiden 
Od. % | Oct, 22 ct. 2% . 26. ‘| _ At 
le, | y shar er share || $ per share $ per share 
$ per share | % per share | $ per share | $ per share } $ per share = share are re FE ay poe ‘a -  * en ‘6 toriedon ". 1001. pea 108% Oct 
OAlg OAig! Diig 94%) 93% 94 | 93 OBlz, 924 93 | 924 92%) 5.6 9012 Oct 18) 10012 Feb 1/|| 2981 Dee| 102 Feb 
7 . { ‘ l 91 91 | *90 92 9012 9O0le 800 | ee ee 100 2 2 | 2 
*90 92 | 9012 9012) 91 9! 0214 10214) 1011 102 |*101 105 | 600) Atlantic Coast Sane Ra... IOS 100's Oct 16! 119 Jan 4/| 106ig Apr| 126 Nov 
103 103 |*101 105 | 103 106 a ar cat 57 56! 74| 6,400) Baltimore & Obio ae 10 541g Oct 16) 85 Jan 18/| 8112 Dec} 96 Jan 
ee Se Se ee ee eel ee ed ee ae | eee et 100 | 60 Oct 16| 76%Jan 17|, 721g Aug) 80 Jan 
oan S2 | CCCs Oe eee ool. ae BAls| 52le §2le| 53 531e! - ¥300) Brooklyn "Rapid Transit..100 | 5212Oct 24) 82 Jan 4|| 81 Dec| 88% June 
57 57 | 56% 56%) 52% 56l2) S2ie nae saat 04 2| 56°600| Canadian Pacific 100 | 142 Oct 26! 167% Mar23 \21621g Mar| 183% Jan 
15012 151 | 150 151 | 149 150 | 147% 149%4| 143% 14914) 142 144%4| 56,600) C et ee aoe a a oe eet ae oe 
ye Por 507 52! 5lig 615g) 49%, te AGle 50" 50 5014; 7,600) Chesapeake & Obio-...-..-- 100 914 15| 654%,Ja Dp ee 
om oe eS 4 4] *7% 814] *712 8 8 | 500| Chicago Great Western. -..100 712 Oct 18) 141g Jan 10 11% Apr; 1614 Dee 
Sig Sig *7% 51 7% oe 231, 231, 9215 291 #22 24 ee a a ae 100 21 Oct 15) 41%Jan 2/| 33 Apr} 471g Oct 
2312 2312) *23l2 25 231g 2312 314 34 rd 4 Ad 408 ts 25,800| Chicago Milw & St Paul..100 4453 Oct 25) 92 Jan | 89 Dee 102l¢ Jan 
a fo ao 2) ee ae ee et or od oe? oe) Saat ee eet 100 | 8612 Oct 15) 12512Jan 29|| 123 Dec| 1361g Jan 
922 as iste Bite Bs 100%4| 100 100 991g 100 9914 100 | 2,800) Chicago & perenne... 398 ou pe < Th — ? sine ~~ eee Fe 
5 5 ES ea aaa 2 2 5 
142 145 |*140 145 |*140 145 | ---. -.--| ---- ----| ---- ----|- } 197g Oct 15! 3812 June26 some 
2° 2: i 2: 227 y 7 21%! 11,000! Chic Rock Isi & Pac (new) w i 9%8 15) PEUE i wa von nhaclesese 
e562 50!2| 5% 50%| B72 S8%s| S712 B84] 57° STi] 55% 56%] 3.700 7% preferred when lssued...| 55 Oct 15) 8444 Apr 14{|7702 2I02/2TTI0 Io 
; 4 y f 5 900) 6% preferr when issu sits ths di odin -<e 2ece@ 
sto? 35%) fo So | oat 39 | cant "| St Be | ASE S54) 2) clea chlo Be oun-n100 | 30, Oot 18) San 10)| “as” “Apel “68 0 
. 24 4 a 2 * 
*61% 70 631g 6312] *63 72 | *63 70 | *63 76 | -... ---- 100 4 ne 
#23 23% +23" 23%| 2314 2314) *2314 25 73! 2314 2332 = 300) Colorado & Soithera“~-“100 a rs or A a ; “ re oa, a 
cae Gp fais co leap to lop bo 1940 48 1 %ep 48 | 22277]. De. O68 peet..........100| 44 Senceel 46 B6QriT| 40. d4ar| S7G Same 
*40 50 | *40 50 40 50 > 10 9712 9853| 5,800) Delaware & Hudson____-- 100 | 95 Septi8) 151% Jan 19|| 148% Dec| 156 Oct 
101 102%) 9912 101, | 100 100 | 100 100 | 97% 100 | 97i2 193 Oct 17| 238 Mar24|| 216 Mar| 242 Nov 
% 195 434 194%4)*188% 194%/*190 195 | 193 193 |*188% 194 | 500) Delaware Lack & Western. .50 | 19: 17) 2: “| =. 
- . er < . Sig *6 ° 91s *6 912) *6 912} *6 912) 1,000) Denver & Kio Grande-__-__100 3? or = = ¢| “ae Ly od = oe 
r 2 ’ > ~ . | y s a 
*15 17 16 1614) *15 16 15 15 *15 16 *15 16 800) Do pref.....-------- 100 17%, 0 . 16 34%,Jan 32) 32 Aor 4556 Jan 
Ig 193, 9%, 1973) 187% 19%) 1853 19 181g 18%] 1814 1812! 11,800) Erie....-.......-.-.---. 100 4%4 OC 4 D - 3 
23° 2Bie 23s 2815] 27% 27%| 27% 27%| 2612 2612| 2612 2612) 1,200, Do ist pref....-.---- S| aw a 4 2 ol fae co 
22 22 | #22 22%| #211, 2212] *2012 22 | *20% 21%) *20%4 22 300; Do 24 pref.........- el Salctes ttl imate Tack Bel ae gee 
100%| 10012 10012} 99 100%2} 98% 9914) 99 9914] 98% 99%} 5,700) Great Northern pref_.-.--. 100 | 98i2Oct 17) 1184Jan 4)/ 115 Dee as 
Bt 29% 28% 29% 281 291g 2812 2812] 27% 29 27% 281g] 8,674| Iron Ore properties. .No pew a i: aoe dane | ao ye 190% fron 
‘ 0: oe tol 100% 100%4/*10015 103 600} Lilinois Central_.......-- 4 : 4 
_ “— 100! 1004 eo 109m wi 101% a ome om 714| 4,900 Interbor Con Corp, vte No par Gute os s7waee 2) 15tg Dee ai% ~~ 
5Q d ‘ 63, 467 4 A7 \ 2S a ~ Sate 2 on | 
offi tt is is is is eine isis orne isis “17 18 200) Kansas pen | ~ hescpeanpeensaoeien p+ . a yh on 231 = roe = 
#493, 649% 51 | °*50 51 1°50 51 | *50 51 | *49% 51 |------| Do _ pref_............ 934 58l2g Jan ec 
210" 16 “10° 16 | #10 12 | #10 12 $10 1 310 13 sare Lake Erle & Western poe } pase 7 pr 3| 2° —~ sols = 
*20 25 | *18 23 23 23 | *18 25 | *18 5 ae a OR Beara : 3a | 32. me 
5 5 5 Lehigh Valley.........._- 50 57 Oct 11| 7912¢Jan i| T4leg Jan| 87ig 
59% 59%) 59% 59%) 591g 591s) 58 58 | 57% 58% 8 58 1,800 39 May26| 43% Apr 14/ a 
K d BS 9 sncoae Long Island certfs of deposit_- ay2 B% Ape 141) ..-.. 52. cose 
“38 44 | 038 44 | 38 44 iin ios +3 9 18 119 1,500) Louisville & Nashville__..100 | 11312 Sept12) 133%Jan 4|| 1211g Mar; 140 Oct 
#118 120 | 118lg 11812] 11812 11812 Lt fy ‘s 2 ee. = + 200| Minneap & St L (new)...100| 11 Septi3| 32%Jan 29|| 26 Oct| 36 Oct 
om << 
35 Fs “03 $3 “92 06 90° 96 | #90 95 | #90 95 200) Minn St Poul & 58 M....100 2 oa 17 tie ae. ai 316, Doo 130 Oat 
ah. diet as ia RE ceen BO Tena eee A cnnden ee Be eee | le ie. eee 
gc ieee Pl ae ead Ae la ! { *41 5 300 — Monsees & Tens. 100 443 Septl3| 11 Jan | 31g 1314 
al a Of oe al ee et ae el ONE | eectieinngs 100 7% Oct 16) 20%2Jan 4| 10° Apr) 24% Doo 
"97 2710) 2 2712 27 2714] 13,600 Missour!} Paciiic(new) when iss. ay 8 
rtp rity rth 498 rite rth rH 45° 49 49'| #48 50° 1,100) _ Do pref (or inc bonds) do... | 46 Oct 15) 61 Jam 3)| 47% Sep 04% ye 
“4 74 . a 737, 721 74 7214 723 70% 72%4| 70% 71%) 17,000} New York Central._....- 00 7012 Oct 11} 1035gJan 4/| 10014 Apr| 114% 
ose 2812 37 23° 27% 29 2719 281g 247%, 27%) 251g 271g! 12,700| N Y N H & Hartford___-_- 100 a ante i ve : ~ SP pe 4, Jap 
‘ ; Olel *201 19) 20%, 20! 2014, 201 700| N Y Ontario & Western___100 2 Sep 4 ay Deo 
107 1071 107! 108 1088 i, ios" 198 , 105% 106% 10614 10635 3,300 Norfolk & Western... -... 100 | 103ig Oct 16) 13853 Jan 24|| 114 Mar 1é7ie Ot 
*30 85 #30 * 85 | *80 85 | *80 8&5 $82 82 | *80 85 200; Do adjustment pref._.100 0 Septl5 re 3\| 841g Feb ae ped 
9612 97 961g 9612] 9514 9614] 94%, 9514] 9412 9512] 93% 9514] 8,050) Northern Pacific......._. 100} 93 « Oot 36 110 _— R 108 Deo 18% = 
7, 50%) 5 51 5 514| 5014, 507%| 497 5014) 19,670) Pennsylvania.........._- 50 | 405s Sep ! Dp 
50% 507%) 5053 507, 053 053 381g Deo 
17. (17 1612 1612 1612 17 7 900 a nncgesse v Swot 100 bo ist: oe 7 a Dec 7315 tnd 
caes sone Rae: EV ier Ft Fedele. OR ents prior pref v t ¢.._- - 2 Des 
ee Pe men Cer nee: Sees oes SNe Wee. apes 100} Do prefvtc_........ 37, Oct 4 57 Jan 8||..... ....|----- ---- 
“26 2614] 26 2612] *25i2 26 33° Ht 24% 25 | 2412 25 | 3,128 Pitta & W Va interim ctis 100 20% Ave 16 35% June 1 seal eel aintettiaats 
“Zia TT] Toa FT| rue Tore] 72% 74°] 72— 74 | 7180 73m 41,4 _ peers rhage 6| 10444 Jan 3||" 75i Jan| ii5i2 Sep 
eaee Seal cnn” dnl can® ab] ony” be | ean’ 40 | ons” 73s an ie we $0| 85 Oct 15| 45 Jan 20|| 41% Feb| 46° F 
a + So : + 36 3612 37 | 5001 Do 2d pref..........~ 5igJan 16|| 41% Feb| 52 May 
*3612 3712] *3612 37 500} Do esa 50| 35 Oct 15) 4512 4 
*35 42 | *361g 3712] 37 37 a7, 37 Hp a +4 2 7 2 vt 2,600] St Louis & San Fran new 2100| 14 Aug23| 26%Jan 2 15isMay| 301g Dee 
1712 1712) 1714 1712! 16% 1712] *1612 17 2 5g 4 oe 
* * #95 #25 *25 28 | 25 271le| ...._. St Louls Southwestern....100| 25 Feb 3) 32 June26 16 May 2 
wt nim fie uals 44° 39 Oct 17| 53 Jan 4|| 371g Sep| 57 Deo 
*36 «4 *36 4644 | *36 r ~~ 
85g Oct 15) 18 Jan 3 14 Apr; 19% 
101g 1012) 101g 1053] 1012 1012] *10 10%) 1053 . 
3 90'| “aot foul “aoe aol are ae | ane S95 Oct 15) 98's Mara4|| pais Apr| 104% San 
a fa fe 4 : 23 May 9 Jan 3|| 18 Apr| 36% Dee 
27% 2814) 2753 2814] 2712 277%] 27% 2712) 27ig 51s May15 731, Deo 
7, y 7012 Jan 30 56 Apr 2 
eg oe a a 400 121zOct 16] 10%Jan 4|| Gig Feb| 21% Deo 
*19 1912) 1912 1912} 17% 187%) 17% 19 | #19 20 | *18 20 2,800 fa hg Ne gag 100 oo ce ag o_o = be nor > i 
*70 ~=81 79 #79 | *77 80 7919 7912} *77 81 | *77 80 200 n City s..8 
12314 12412] 12314 12412] 12012 123%| 117% 120% 116% 119%e 117 16% 70,600 Unies Padifit.....2.20-2-- 100 et 2 woe “a + rad rr na 
1g 751 Ie 7512) 77 77 4 4 e| 1,200) Do preat............. y 
hi "nh %3 "318 "Bie "35 7, Tigh 9. 2 OT S 1,000 et eee Sevent...009  agterd a sen : Bd sont — 
“Mae "3 | let Tol Tay “h| Seat Tos] To" 298) RE Ul 0 wataanMtancoos oan 100 | Broce tel istdon sll ou Seo] ar Jan 
7; 3, cy 94 UU) WEDEEE .. 22 cnn wmmnnne 
ass 4a | aon an | oat ashi ant a3] ame asl aa aon 3,100, Do pref A------222-- 100] 46, Coe 16) $8 Jan 3|| 41% Mar) $0t Des 
23 23 | *2219 23129] 2214 2219] *2112 2219) *211g 224; 22 221g COO, BO PE B.....2--ce hd iol a3 A 3 
*15lg 17 161g 1612] *15 17 151g 15%) 16 16 | *15l2g 1612 900) Western Maryland (now) .i88 1512 Oct i es eer ~ 
*25 29 | *24 28 | #24 29 | 924 29 | *25 29 | 925 29 | -...-- Dnincnh iodide 25 Sept 7) 41 Mar27/|_._......|- ---- -2-- 
10% 11%! 10!2 10%! 1 10%) *101g 1119| *10lz 1 105s 10% 1.200 Waeeting & Laike # Hy=-"100 ta . al : r+ | Dec oe Des 
21% 22 21% 21% *21 22 | *21 «23 , *21 2 | *20!2 21 preferred......... Dee Deo 
4012 4012} 39% 401 *3912 41 | *39 41 | 40 40 | *391g 41 600 Wisconsin Central —- = -- 00} 38 Oct 17); 544Jan 2/| 33 Apr) 561g July 
ndustria isce neous 
*9 10 10 10 *9 1012) *9 12 | §10 10 * 10 ise AGvenee Rumely_....... 100 Pa 3S sen . ie ane yd ye 
*23 24 | #22 24 Zig 231g} #22 23 | #22 2 on. 29). eee ee 
eae “onse 60 60 30° 60'| 60 60 | *60 611g] *5812 60 400| Ajax Rubber Inc_.__._____ 54 Oct 15) 80 Jan 5 63 July ost ae 
Bie 4 Blg 3%] 468% «8% Big «= B%l | B&O 3% 3%| 2,300) Alaska Gold Mines_______- 10 Oct 19) Ilisdan 4]| 10% Deo 100 Jan 
2% «31g} 4 3lg Sigh 8 3 31g _3lg) 3lg 3%] «38g S353} 3,500) Alaska Juneau Gold Min’g_10 2 Septil) 8s Mar26 6% Oct zt sor 
221g 2314) 221g 2219} 22 221e] 2ig 22ig) 20% 21l4] 211g 2119| 2,000) Allis-Chalmers Mfg vtec..100| 1812Oct 16 32% May31 39 futy > a 
*75 76 75lg 7512] 741g 75le| *74 751s) *74 75le| *73 75le 600| Do preferred vt ¢....100| 74 Oct 16 pet oa } led 103 Mov 
*78 87%) *8014 8712] *8014 86 8014 801, o7is 4 $78 82 100 Amer Agricultural Chem...109 Zoe Oss is B=} oS = Aa eens 
*.... 95 |*.... 95 | *90 95 | *90 95 | * 5 | * f Dee 
741g 75%| 76 78%) 7614 77 ,*75% 77 | 76 76%) 75% 6912 Oct 16) 1021, Feb 1s 61% Feb west — 
aah Bulan, Slay aay Padang Sa s2 feb’ 3] 83 atayasl| tz Be] tue ep 
4 427, 3, 7, 1 1 41 431 411 
opie 97. 40% Pt on” os A0' os . oosie 98 296 * 947g Oct ¥ 11l'2 June 6 = pe yon Sep 
67 69 Tig 6933) 67% 6773) 67 67 66 «68 66 A tf 17 118% Mange 115% ‘aus 11913 Mar 
PORE mek Sass co-n) 19782 ccual do-0 20-5)91QTM ..--1910Ts 1 ome tes sil ase Del ssn Oct 
Orn OO etn? Se, 20's 20's] °20% 31 |. 2080 leo 92 10| 1012Jan 9|| 98° Jan| 102. Mar 
> oo 
“ia” 12 | “idig 1%) “iiiy 12%] *iiq GS] “iiig 19%) *1i 10 Feb 2) 174 Marz9|| $%June| 20% Oct 
52% 5312] *50 53 52 5312} *50 «254 | *50) 30554 | «#50 8 wee 
*10% 11 | *10% 12 | *10% 13 | *10% 13 | *10% 13 | *1 87g July 9) 16% Aug 6)/..... -...j|----. ---- 
#40 8644191 4400 «645 | #4 4! * *40 4410] #40 4312 Oct 18; 55 Julyll}}..... .... ecece coee 
58 58l5 57 = «67 37 5o% 4 on 5612 59. 56 46 Oct 11) 62%Aug 9)/..-..---. ---= -==-- 
24 24 24 243, 241, 247, 24 24 23%, 241 233 15% Feb 3) 20!lgAug 7 17 Dee} 27% Nov 
4 4 8 4d 2 4 N 
*591 1 * 48 Feb 3) 64%Aug 6 38144 Mar| 62% Nov 
591g 61 60 6214) 62 62 60!2 62 613, 62 60 Oct 15] 82tjam 4i| 88" duly) ost Nov 
5812 6012) 5912 617%) 59 601g) 58% 59 584 5912] 58 52 Out 18] 1088 San soll seed rd 100 * Nov 
*98 9812) *98 100 | *98 100 | 987 987%3| *97 100 98% 97 3 Jan 2 July 
151g 1512) 1512 15%) *13 15%) *13 1519] *13 1512] #13 a — ys ie geiras weene ennn|------ oo 
6314 64% 3 6312) *62% 6312) 62 6219| 621g 6212] 6153 May25 9012 Jan 31|| 84s July| 97% Nov 
$04 Odie] 504° “G5tel 393° Osis] oR ‘Gal “aa” ‘Gal “aaa . 102 Nov 
*94 9412 #94 9512} *93 9510] *95 98 96 9573 9212 Oct 15; 102% Marl0}| 91% July 
#103 * 108 10412 108 | 109% 104 "| 100" 108 “loser 155tel ere 102 “Oct 17| 1i7iezan 10]| 10012 Abr| Liste Oct 
: 2 1 *10312 2 2 
631g 6312] 63 "6212 6312] *62 63 | 621g 62%| 61%, 52 Feb a BR oe 7 R nod 135% oa 
10573 107 | 105 108 | 10453 105%) 10312 105%| 104 105 | 10312 103 Oct 2633 une B 
*110 115 |*110 115 |*109% 112 |*1097% 112 |*109% 112 |*1 114% Septl9} 12119 Jan 25|| 1151s May 
B8le 59%] 591, 60%) 591 603 5914 Toh ssi. 595g to 30 May26|) G61lg Oct 19 
4 4 8 4 4 z5814 2 © easeloseeas ecco 
115 115t2) 114% 115 | 113% 1145s] 114 114 | 114 11419] 11212 11212 Oct 26 Sues - 123% Dee|zi34ig Sep 
187 189 | 184% 18514) 184 184 |*180 190 | __.. _.._|*180 17614 Oct 16) 220 Mar Feb. 
*97 100 8 100 9914 9914] *98 100 | *98 100 | *97 Me os . a y a Apr gm 
43 431 37, 1 441 1 1 1 58%, Dec 
#921 371 seam 96°| eo2i, oa] some aa] ff’ 44%) (Atte 93 Oct 16| 100 June 9|| 92 Jan| 102 
2 34 2 2 96 93 #893 9212 Mari0}| 11 Jani 76% Nov 
*25 27 27. «27 | *24 27 | *24 27 | #24 27 | 924 w 25 Oct 16 its eo 20% July] 97% Ape 
151g 151) 14% 15 1414 1453) 14 14 131g 14 131g 14 | 2,700) Am Zine Lead & 8........25 1312 Oct 3s “Fw a 4 nd oa ieee 
491g 50's) 46% 50 | 44% 4612} 45 45 46 46 “42% 49 ry Do vo Se sere seamipage 447, Oct 23 an os —_ 105% Nov 
631g 6 634 65 | 6 64 | 62% 6312] 6212 637 631g] 47, Anaconda ----<----560 | 261% Oct 19 Sutera i f= 147% Dee 
101% 107 | 103%, 107 | 103% 106 | 105 1077%s| 103% 109 100% 1051s 59,200) Ati Gulf & As Lane 100 | 87% Septid) 12112 = Hd 738 New 
BS iad Gils Goigd Sad Sau) “SS GOlal*---. GOle) “58. Go aeel dual cerete.=---=--100| £% Fed S| Teusuty ait ss Decl 110m Jen 
58 61%) 611, sh 6lig 63%) 60 62 | 59%, 62% 60%! 100,900 Pg ha ae pa B senate Set Inedl-ine dae 
0396 | S4i, O4iz! “94 “G4 S021, 96 "| 442%. GE! 303i, “Géisl ~~300' Barrett Oo (The) ~-~~~""100 | 89% Septl2! 136 Jan 2/la12712 Dec 
* Bid and asked prices; no sales on thisday. {¢ Ex-rights. § Less than 100 shares. a Ex-div.andrights. zEx-dividend. 0 Before payment of first inatallment. 





New York Stock Record—Concluded—Page 2 


Por record of sales during the week «f etocke usualiv inactive 





soe second page preceding. 








#108 AND LOW SALE PRICES—FER SHARE, NOT PER CENT. 





OcKS 
NEW YORK STOCK 





PER SHARE 
Range Since Jan. 1 


On basts of 100-share iots 











$ per share | $ per share | i$ per share | industriat&Misc.(Con.) Par 
. ' 100 


BE oa Bethiebem steel. _ 
Do class B common.-..100 
100 


D 
2,700| Butte & Superior Copper... 10 
1,200) California Petroleum v t c.100 
100 
7312| 33, 500} Central — sail 
1,800) Cerro de a Cop...No par 
2,100) Chandler Motor Car 00 
6,825} Chile Copper 
6,600) Chino Copper 
2,400) Colorado Fuel & Iron 
3,500; Columbia Gas &Elec 
19,700; Consolidated Gas (N Y)..100 
400) ona Can toe 


D 
87 ‘300 Corn Products itkining=-~100 
ef 





00 
| Cuban-American Sugar-.-- 4 
f 





pre: 

Distillers’ Securities Corp.100 

| Dome Mines, Ltd 10 

| General Electric 00 

General Motors tem ctfs__100 
Do pref tem ctfs 

| —" Co (B F) 

f 





Granby Cons M 8 & P_...100 
| Greene Cananea Copper. 100 
Gulf States Steel tr ctfs...100 
ist pref tr ctfs_...160 

Do 24 pref tr ctfs... 
| Inspiration Cons Copper...20 
| Internat Agricul Corp....100 








100 
Intern Harvester of N J..100 
| Int Mercantile Marine. ._.100 


100 
“16 00 Intern Nickel (The) v t «._25 
International Paper 
stamped pref _...100 
| Kelly-Springfield Tire 
}} Kennecott Copper....No par 
Lackawanna Steel__.._..- 100 
| Lee Rubber & Tire...No par 
Mackay Companies 


00 

Maxwell Motor Inc tr ctfs_100 
Ist pref stk tr ctfs_100 
Do 24 pref stk tr ctfs_100 
Mexican Petroleum 


per 
| Midvale Steel & Ordnance. _50 
—. ee 100 


00| Nat Condult “& Cable No par 
Nat Enam’g & Stamp’g-_.. 100 
100 


Nevada Consol Copper 
New York Air Brake 
North American Co 100 
| Ohio Cities Gas (The).... 4 

00| Ontario Silver meena 
People’s G L & C (Chic) -_. io0 
Philadelphia Co (Pittab)...50 
Pittsburgh Coal of seamen 


pref 100 
Public aoe Sind - N am 


Do 190 
Ray Consolidated Copper. .10 
ae Iron & Steel Cc 


DI 100 
Royal Dutoh Co ctfs dep__- 
Saxon Motor Car Corp...100 
Sears, Roebuck & Co 1 
Shattuck Ariz Copper 
5| Sinclair Oil & Ref’g...No par 
Sloss-Sheffield Steel & Iron 100 
Studebaker Corp (The) -...100 
Do pref 100 


Stutz nister of Am Inc_No par 
Tennessee Copper & Chem w ! 
Texas Company (The) _...100 
Tobacco Products eeenens 7 








Do pref 
| Transues WililamaStee! Nopar 
Underwood a epeeene.-- 39 
Union Bag & Paper 
Union Bag & Paper (new) . 100 
United Alloy Steel 
eee yn Stores 


pref 
United breses Rubber....1 is 
1 


0) Utab Securities v tc 
Myer some ames 


pref 
viremia Iron C & C....-.-. 
Western Union Telegraph.100 
Westinghouse Elec & Mig..50 


Do 100 
Warebineton ¥ & 349 0.108 

Do pref Avteo......100 

Do orem Byte 1 












































Lowest | Highest 
$ per share | $ per share 
7012 Oct 16) 515 Jan 4 
691g Oct 16; 156 Junell 
84 Oct 5| 135 Jan 5 
1714 Oct 16) 5214 Jan 26 
117g Oct 15| 30igJan 25 
36 Oct 16) 6214 Jan 25 
70 Feb 1} 1011!¢Junell 
10012 Oct 26, 115% Jan 25 
31 Oct 15; 41 Feb 20 
681g Septl5| 104%, Mar20 
145g Oct 16) 275g Marl12 
415g Oct 17| 63% Mar 7 
343, Oct 15} 58 June 7 
3lleg Oct 16) 47% Apr 4 
83 Oct 23) 13453 Jan 18 
8212Feb 3) 10314 June30 
10214 Sept19| 11212Feb 7 
18 Feb 3714 Julyll 
89 Oct, 15) 112%,Jan 2 
501gFeb 2) 91% July 2 
95 Oct 15) 117%Jan 3 
2512 Oct 16) 55%4Jan 4 
78 Oct 16; 94ieJan 3 
140 Oct 5| 205 Apr 16 
93!2 Oct 16| 10712 Aug 7 
11% Mayl0| 4414O0ct 1 
7% Oct 10) 243%Jan 9 
1311g Oct 26| 171% Jan 26 
8612 Septl2| 125 Mari6 
z74\2 Oct 15} 93 Jan 4 
40 Oct 24) 6114Jan 19 
9912 Oct 26) 112 Jan 4 
7014 Oct 22) 92% Jan 17| 
3412 Oct 16) 47 Jan 26) 
88 Oct 16) 137 Jan 3) 
102 Feb 3) 110 Junei3| 
117 Feb 10) 11712Feb 2) 
423, Oct 17| 6612 Junel1} 
12 Oct 5) 21% May22| 
35144 Feb 5] 6012 July23) 
10312 Oct 17/7123 Jan 2) 
19% Feb 1| 3673 Mar23| 
625g Feb 8) 9512 Mar24| 
2812 Oct 16| 4733 Mar21| 
201g Oct 15) 49%g3Jan 4) 
51 Oct 16) 771¢June 6 
40%, Oct 10| 64leJan 4 
3154 Oct 17| 501g May26 
70'g Feb 3) 103%, Junel3 
15 Oct 22} 30 Jan 2 
7412 Oct 16| 89% Feb 17 
60 Oct 17| 671!2Jan 15 
28% Septll| 61% Jan 17 
569 July18| 741g Jan 18 
1753s Oct 16, 40 Jan 20 
8012 Oct 17) 10612Jan 10 
29%g Oct 17| 977% June 8 
30 Oct 10; 4314 Apr 30 
42%, Oct 10) 6712 June 7 
6934 Oct 11) 10914 Jan 25 
107 Oct 27| 11712 Mar28 
93 Oct 26) 122igJan 65 
112 May 5] 127 Jan 5 
204% Oct 10) 39 Junel4 
24 Feb 3) 46% Oct 2 
90lgMay 9| 99% July12 
44 Oct 15) 6314 Mar23 
100 Oct 15) 114 Jan 6 
1634 Oct 16) 2633 Junell 
112 Oct 15) 156 Mar21 
47 Oct 10) 72% Mar21 
31% Oct 10) 1437, Apr 19 
412 Oct 15 7%, Sept21 
18 Feb 3) 3012 June27 
37 Oct 23) 10614 Jan 18 
291g Oct 15} 42 Jan 4 
43 Oct 15) 5412 Sept26 
801g Oct 16) ¥O Aug 16 
5212 Oct 17| 8314 Jan 26 
9814 Oct 15|z107 Jan 31 
113 Oct 10] 131 Jan 6 
129%3 Septl2| 167lgJan 26 
8712 Oct 16 58 Junell 
9514 Oct 19 101 Jan 22 
21%, Oct 16; 32% Apr 3 
60 Feb 1] 94i2June 7 
90 Feb 1) 105% May25 
59 May 9| 70 Oct 8 
7 Oct 26) 68 Jan 4 
14612 Oct 10) 23814 Jan 22 
1812 Oct 16) 29% Mar 9 
30% Oct 10} 59%, Mar29 
371g Oct 15| 74% Mar30 
367g Oct 17| 11012 Jan 17 
89 Oct 8] 1085s Jan 20 
3114 June29|} 533%,Jan 26 
1112 Oct 15} 1912 June20 
136 Oct 10) 243 Jan 10 
47 Oct 15) 805s Aug 21 
90 Oct 17} 105 Mari2 
38% Oct 15) 48lgJune 6 
92 May 3} 107 Aug 20 
8% Aug 31 1514 Mar22 
641, Oct 16) 112 Jan 22 
3912 Oct 17| 49% June 2 
90 Oct 16) 127%, Aug 14 
109 Oct 3) 120% Marl4 
120 Oct 15) 154% Jan 22 
12% Oct 17| 2412 June26 
50 Septi2; 63 Jan 29 
10012 Apr 21) 17112 Junel3 
9712 Apr 28) 106 Junel4 
50% Feb 9) 67 Augl4 
9712 Oct 17| 114%Jan 3 
491, Oct 16) 67%Jan 4 
48 Oct 11} 524Jan 3 
99 Feb 1/ 13653 May31 
1117s Oct 16) 12114 Jan 19 
7753 Oct 18) 118% May25 
15 Sept 5| 24%Jan 22 
2912 Oct 15} 46 May3! 
98 Oct 10) 112\%4Jan 26 
46 Feb 3| 77 Mar30 
851g Oct 11; 99%Jan 19 
40 Oct 10| 56 May28 
63 Oct 22) 7O'gJan 4 
38% Oct 17) 52i¢gJan 18 
2153 Oct 26) 381¢gJan 18 
85 Oct 15| 100 Marl0 
53 Oct 16) 8414 Mar30 
11412 Sept 5) 151 Jan 22 
12012 Oct 8] 1261g Jan 17 
231g Feb 9| 37% Junel6 
91 Apr 16) 97% Junell 
50 May 9) 62 Jnneld 





* Bid and asked prices; no sales on this day. 


§ Less than 100 shares. 
cates of deposit. 


a Ex-div. and rights. 





> Par $10 per share. 


® Par $100 per share. 




















1694 New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


In Jan. 1909 the Exchange method of quoting bonds was changed and prices are now— ard interest’ —exzcept for income ana defaulted bonds. 








BONDS 
WW. Y. STOCK EXCHANGE 


Week ending Oct. 26. 


Price 
Friday 
Od. 26. 


Bid Ask) Low High| No.\\Low High 


99.92 Sale 199.70 99.94! 27423| 99 100.30 

96%, 9712) 9712 9712] 24) B6le Yue 

964%, ....| 97 97 | 211 97 QD% 
| 987g Oct °17/__. 98% 9912 

99 Sale | 99 99 | 2|| 985 101% 

105 105!¢|10512 Oct °17) 104%4 

105 Sale |105 1054) 

97 _...| 9814 Oot *15) 

971g | 97 July’15} 


Week's 
Range or 
Last Sale | 


Range 
Since 
Jan. 1. 


Interest 
Period 


Since N.Y. STOCK EXCHANGE Friday | Range or 


( 3 r 
|S33\| Range BONDS | Price 
“Hl Jan. 1. Week ending Oct. 26. Oct. 26. Last Sale 











High! 
| 84% Jan 13) 
8012 Sept’17 _ 


Ask; Low 
80 
82 


Chesapeake & Ohio (Con)— | Bid 

Potts Creek Hr ist 48....19463 - 3} 70 

R & A Div 1st con g 46_.-1989 J - J 75 17) 
24 consol guid 4s igvsy 3 - J) 71 | 71 Oct ‘17 
Greenbrier Ky lst gu g 48_1440|M-N) | 881g Sept’ 16 
Warm Springs V lst g 5s_.1941,\M- 8; ---. --- o 113%, ket 45 
Chic & Alton RR ref g 3a___1949/A-@0)} ---. 56%, 58% Oct 17) 
Ratiway iat lien 4448....-1950,J - 5) 394, Sale | 35 40 

Chic B & Q Denver Div 4s_.1922,F - A; 99 100 |100 Sept'l7)___ 
Illinois Div 34s 1949'\3 - 3| 7614 77 76lg 7612! 
Illinois Div 4s_._...._....1949'\J - 5| 86 Sule 56 86's 

84 -2+~| 85% Oct °17)_._-/ Iowa Div sinking fund 58_1919|A-@/ 991g ~--~/100!2 Oct '17)___ 
thttvcunle we'is Sinking fund 4s 1919'A-0)} 96% | 98ig Sept’ 7; 
| Joint bonds. See Great North | 

Nebraska Extension 4s_..1927|M-N 

Registered..........- 1927 Mm-N! 

Southwestern Div 48___-_- 1921|M- $| 

General 4e___._._.......1958|M- 8} 

Chic & E Lilref & imp 4s g-.1955|J - *| 


fo.\\Low High . 
U. S$. Gevernment. | 
3%e Liberty Loan (w 1)1947 
2s consul registered _.. 41430 
3 26 consol coupon 
38 registered 
coupon 
DIGG... cansecesd 
a -1925 
Pan Canal 10-30-yr 28_k1936 
Pan Cana! 10-30-yr 28__ 1935 
Panama Canal 3s g____1961 
8 Philippine island 48_ 1914-34 


aang 


48 
48 
4s 


2noeeoe 
ma Zsans seed 


adaaqdqadaqaa 
Coooboeccee 


‘ 


| 92 Oct 17) 
98 
9918 


Foreign Government. 
Amer Foreign Secur 58 
Anglo-French 5-yr 5s Exter loan. 
Argentine—Internal 5s of 1909_-. 
Bordeaux (City of) 3-yr 63.1919 
Chinese (Hukuang Ry)—5e of ‘11 
Ouba— External debt 58 of 1904. 

Exter dt 5¢ of 14 ser A___1949 
External loan 448 
Dominion of Canada g 58___ 1921 

Do do 1926 

Do do 1931 
French Repub 54s secured loan_ 
Japanese Govt—Z loan 4 4s_ 1925 

Second series 4348 1925 

Do do 

Sterling 
Lyons (City of) 3-yr 68 
Marseilles (City of) 3-yr 68__1919 
Mexico—Exter loan £ 58 of 1899 


duly’ 16) _ 
June’ 15) | SEs 
847g; 14) 841, 
July't7)_. | 3012 
Sept'17; ___|| 271s 
Oct "17}____'||100 
Juoe’t7}____ || 
Sept’17|____|] 
July’17|___- 
Feb ‘13 } 
Mar’l7 
6212 
Mar’'l7 
Apr 17 
Apr 17 
N or’16)_ 
9612 Jan ‘17 
97%, Dee 14). 


951g Sale 
91% Sale 
30'4 82%) 
90 Sale | 


947 9514 
915g 92 
8014 Oct "17 
89%, 90 
65 Oct '17)|_ 
98% Oct °17 
97 Oct °17 
8) 86 86 
9373/93 % 95 
91 93 | 9412 Oct °17 
93 Sale | 9414 
96 Sale 9614 
88 Sale BS\4 
877g Sale 88 
7714 Sale 77'4 
75 Sale : 5 
897g Sale 
90 Sale 
48 


COC>>utzucr> 


US Mtg & Tr Co ctfs of dep-- |~- ae 
Ist consol gold 6s 1934|A - 0) 
General consol ist 58 1937|M-N; ---- 
U 8 Mtg & Tr Co etfs of dep|-- --|*---- 
Guar Tr Co ctfs of dep-_-_--- |-= == 
Purch money Ist coal 5s__1942|F - A 
Chic & ind C Ry Ist 5s_..1936|/3 - J 
Chicago Great West Ist 4s__1959|M- 
Chic Ind & Louisv—Ref 68_1947/J - 
Refunding gold 5s 1947|\J 
Refunding 4s Series C____1917/\J 
Ind & Louisv ist gu 48___1956|4 
Chic Ind & Sou 50-yr 48____1956\J 
Chic LS & East Ist 444s___1969) 
Chicago Milwaukee & St Paul— | 


| 


Gq >Pr>seaseecer™ 


‘ 
' 

ah 
| =P? 


491g July’17 


Gold debt 46 of 1904 1954 
Paris, City of, 5-year 6s____1921 
Tokyo City—=5s loan of 1912___- 
UO K of Gt Brit & { 2-yr 56__1918 


eee 
9014 Sale 
76 Sale 
93%8 Bale 


35 Aug’l7 
90% 

76 

98% 


Gen’! gold 4s Series A___¢1989)\J 

Registered__.._.__ _..€1989/Q 
Permanent 48 1925|4 
Gen & ref Ser A 444s____a2014|A 





79 9 
925g 
8012 
71% 


7 
Feb 

82 

7214) 


94%, Sale 
9314 Sale 
9912 Sale 
9812 Sale 


8-year 5} temp notes____1919 
5-year 5% temp notes____1921 
Temporary notes 54s____1918 
Temporary notes 54s____1919 
tT hese are prices on the basis of 


State and City Securities. 
WN Y¥ City—4s Corp stock _ 1960 

448 Corporate stock____ 1964 

4348 Corporate stock. ___ 1966 

4348 Corporate stock____1965 

4448 Corporate stock____ 1963 

4% Corporate stock 

4% Corporate stock 

4% Corporate stock 

4% — stock 


944, 
93 

98 
9812 


R4le 
72\2 
8712 


Gen ref conv Ser B 53_..a2014|F 
Gen'l gold 34s Ser B____¢1989/|J 
General 4148 Series C__.¢1939)J 
25-year debenture 4s 
Convertible 4s 

Chic & L Sup Div g 5s8__- 


REERP CORE 
ZBZwwO0uzZZe: 


9314 
99% 


10014 
98% 


10112 


8712 Sale 
714 76 
76%3 Sale 
de ee 
93 
9712 

100 

1007, 


J 
ee 
' 


es: 
= 
So, + 
A 


98 Sale 
97!2 100 
9714 Q98le 
101%8 1017 
10112 101% 
93% 93% 
93%, 9414 
94 99 
9214 93le2 
1014 Sale 
-=--= LODO, 


9s 98 \| 971g 1041 
97% 98 
98g Sept’17 
101%, 1014 
10112 

94 Oct ‘17 
GAle 9412 
94 94 
9714 Jan °16 
10148 =: 101% 
100% July’17|_ 
10114 1014g/ 101% Oct °17 
82 83i2| 84 Sept’l7 
*_.-- 10012101 July’17\_ 
100) _.._/|100% July’17\_ 
Sale (100 100 
@«-- 1004 Sept’17)_ 
11012| 109% Oct °17 
10412'103 Sept’17 
110144 Sept’17 
108'4 Mar’17 
78 Sept’17 
5014 June’17\_ 


sl 
Raliroad, Des PlainesVal Ist gu 43451947 
4nn Arbor lst g 4s 58 58 


Frem Elk & Mo V Ist 6s__ 1933 
atch Top & 8 Fe gen q 48.1995 ManGB&N W ist 3448_1941 
1995 Milw & 8 L ist gu 3%s___ 1941 
Mil LS & Weat ist g 6s__ 1921 
Ext &imp sf gold 5s___1929 
Ashland Div Ist g 68___ 1925 
Mich Div Ist gold 6s__ 1924 
Mil Spar & N W ist gu 48.1947 
i St L Peo & N W Ist gu 58_ 1948 
Chicago Rock Is) & Pac— 
Ratiway a gold 48. __ 1988 


Chic & P W ist g 5s 
CM & Puget 3d ist gu 48.1949) 
Dubuque Div Ist s f 6s___1920 
Fargo & Sou assum g 6s8__ 1924 
La Crosse & D Ist 5s 1919 
Wis & Minn Div g 58____1921 
Wis Valley Div ist 6s.___1920 
Milw & No ist ext 4%s__ 1934 
Cons extended 4148____ 1934 
Chic & Nor West Ex 4s 1886-1926 


he be te tte te tee Oe rPOOKWK Cui ue 


Z2°>23 


' 
eh oe) Se O88: |» Rare... 8 & 80'S aoe 3S 8 





44% Corporate stock... _ 1957 
34% Corporate stock. __ 1954 
“ Y State—4s 1961 
Canal Improvement 48___ 1961 
Canal Improvement 4s___ 1962 
Cana! Improvement 48___ 1960 
Cana! Improvement 4 44s8_ 1964 
Canal Improvement 44 8_1965 
Highway Improv’t 43<8__ 1963 
Highway Improv’t 44 8__ 1965 
virginia funded debt 2-3s8___ 1991 
6s deferred Brown Bros ctfs._. 


noes} 








95lg 
118 
lll 


10513 


, 68 3-8 8 


woe 


|| 971g 


COCORZZWZDDUTE 


GEeVCCeCEzazzEezzZ 
weDMNUeeUeDZZAZZZZZe200an 


6 


Sept’17) .._- 
June 16) ----| 
Oct *16) -..-|) 
Aug 17| _-. 

Jan 17) 


975g 10414 
anne sett 
1132/1121, 

87 | 88 


KHOODZuOun woe wr auuOonZZO 


owen 
100 | 972 
aseatthan 
111 te 
8653 
98 


1955 
Sonv 4s issue of 1910____ 1960 
Bast Okla Div Ist g 4a___ 1923 
Rocky Mtn Div ist 4s8___ 1965 
frans Con Short L Ist 4s_ 1958 
Cal-Ariz Ist & ref 4348'*A’’ 1962 
8 Fe Pres & Ph Ist g 58___ 1942 
4ti Coast L Ist gold 48____A1952 
Gen unified 4s 1964 
Ala Mid Ist gu gold 58___ 1928 
Bruns & W Ist gu gold 48_ 1938 
Charles & Sav ist gold 7s_ 1936 
L &N coll gold 4s 01952)4 

dav F & W ist gold 6s____ 1934 

1st gold 5s. 1934 

Si sp Oca & G gug 4s____ 1918 

Balt & Ohio prior 3a 


721g 
9978 


7634 Sale 


“is he oe. S @. & 


Sept’l7) __. 
Oct ‘17|.... 


27 





76%, 
87 
667, 
71 
97% 
637 
961g > 
97\2 


77 
Mar’ 
67 


| 
x 


20-year debenture 5s 5 
Coll trust Series P 4g 1918 
RI Ark & Louls 1st 4448__ 1934 
Burl C R & N—Ist g 58__ 1934 
CRIFA&AN W Ist gu 5s__1921 
Choc Okla & G gen g 58__01919 
Consol gold 53 1952 
Keok & Des Moines Ist 59.1923 
St Paul & K CSh L Ist 4s ‘41 
Chic St P M & O cons 63... 1930) 
Cons 68 reduced to 3448__ 1930) 
Debenture 56...... ____ 1930 
Ch St P & Minn Ist g 6s__ 
North Wisconsin Ist 6s___ 1930 
St P & S City Ist g 6s___ 1919 
Superior Short L Ist 58 g_91930 
Chic T H & So-East Ist 58__ 1960 
Chic & West fud gen g 6a__91932 
Consol! 50-year 46 19. 
Cian H & D 2d gold 4%s____ 
lst & refunding 4s 
lst guaranteed 4s 


Sept'17 


80 96% 
82 9512 
1001, 10712 

85ig 87ig 93% 

Bae wane 

75 79 78 7 

onnw 210K 
941g ....(|105 July’15)_ 
98 _...| 99%8 Dec ‘16 
8912 Sale | 89l2 90 
Pay 9012 Sept’17|_ 


8012 Sale 81 
92% Mar’1l7 
8112 Sale | 8112 8212 
87% Sale | 8712 88 
981g 112 Jan ‘12 
8733 88 Oct '17 
78 7812| 78 Oct °17 
84% 87 84 Oct °17 
9444 ....|100 Apr ‘17/_ 
94 100 | 99% June’l7/|_ 
99%, _._.|101'4 Nov'l# 
987% 9914 Oct °17 
90 107'2 Nov'16)_ 
10012 107 Feb ‘17 
9834 101!2 Oct '17 
ae 9912 Oct °17 
97 Nov'lé 
103's Feb '16 
106'2 Deo '16 
103°3 Sept’17)_ 
97 97 
85 May’l7 
100% = 101 














6212 Sale 
109 112 


78ig . 
9534 
1 


uw Zn0U0roZ 


9014 Oct '17\-...|| 95% 
June’ 17! ~--{/EI1 
N ov’16/_._-/ | 
July'17) _ ||101%, 
N ov’ 16) _ | 


Bille 971g 
8712 10112 


‘June & M Div Ist g 3s 1925| M- 
PLE& W Va Sys ret ac 194i a 
Southw Div Ist gold 34s8_ 1925). - 
Vent Ohio R lst c g 4448__ 1930 
Cl Lor & W con Ist g 58___ 1933 
Monon River ist gu g 58__1919 
Onio River RR ist g 5s___ 1936 

General gold 58 1937 

Pitts Clev & Tol Ist g 68__ 1922 
Suffalo R & P gen g 5s 19 

1 44s 

All & West let g 4s gu____ 1998 

Clear & Mah Ist gu g 56__ 1943 

Roch & Pitts lst gold 6s__ 1921 

Consol Ist g 6s_...____. 1922 





BIS coce 

60 80 

105!g 107 
66 Sale 


Sod tf Pe | 





9914 1071 
107 107 
101g 11113 
99 1021s 


95 
10712 
99 


C Find & Ft W Ist gu 492.1923|M-N 
Day & Mich Ist cons 44%4s.1931|3.- J 
Clev Cin Ch & St L gen 48_1993|3 -D 
1931\3 - J 

1993|3 -D 

Cairo Div ist gold 4s____1939|3 - J 
Cin W & M Div ist g 4s__1991|J - 3 
St L Div tst coll tr g 48__1990|M-N 
Spr & Col Div istg 48__ 1940|M- $ 
W W Vali Div ist g 4s____1940|J - J 
C 1I8t L & C consol 6s____1920|M-N 


CooruicoZwooorouczZzeu 


621g 63 
83 843g) 843g 843g 1 
---- 101 |101 Feb ‘17 
681g 8114) 83%, Mar'i7 
uses Te 1 eee ST 
6214 7 74% July’17 
71llg -.--| 73lg June’l7 


ee Fe lg 
1015g 1051 
81 88 


10612 _._. 
103 108 
104 107!2 
97 Sale 
84 


gepoa-pesrr 


102'g Oct ‘17 
85's Aug ‘17 
881g May'15 

102% Jan {7 
1071g Aug ‘17 
94 July’08 


46° Oct ‘17|___- 
1214 Oct 17|_._- 
93 17) 
5l2 

5 
81 
76% rt 


10012 1021s 
84 851g 
1025s 10253 
10612 1101g 


Uz> 


eee 
-=- 


101g 
92 
9512) 90 
105 
105 


101% 


Oi sea 
102ig -... 











Aim Dock & Im: 


a 


8 
8912 
9934) 99% 

82” 
“7313 74 


80 Sale 
81 


77% 
9934 


eIUOP eaZZu sme e Zener 
- 


100% Juty’ 17 
“94 wen 16 _- 
78 Sept’l7|___- 


95lg woul 
at 84 


771¢ 88's 
10312 104 
98ig Wie 
9214 
74s 


992 
20-year convertible 4}<s__ 1930 
30-year conv secured 58_. 1946 
Big Sandy Se treet 
Coai River gu oa - 
Craig Valley Ist g 5e._.._1940/J - 


gu 

N Y Lack & W 7 &---7 
8513 N ov'l6 Term & Improve 4s... 

96% Feb "16 Warren Ist ref gu g 3348. . 2000 


“No price Friday; latest this week. aDue Jan. 4Due April. «Due May. gDue June. h Due July. t Due Aus. 


6 
54 


84 Apr 'l7 


== PUZZZZ°O= 


947% Sept’17|.__- 
pints Sree de ek 1021s Feb ‘03|___ ||. ___- 
































oD ~pDue Nov ¢Due Dee # Option sale 








Oct. 27 1917.] New York Bond Record—Continued—Page 2 1695 









































































































































































































BONDS S3\ Price Week's | 33\| Range BONDS S3| Price Week's | 3Xi\| Range 
M. ¥. STOCK EXCHANGE | 35 Friday | Range or | 33 Since N. ¥. STOCK EXCHANGE | 335| Friday Range or 53! Since 
Week ending Oct. 26. “S| Oct. 26. | Last Sale | || Jan. 1. Week ending Oct. 26. SS} Oct. 26. Last Sale | ® Jan. 1. 
a iniatons ees AMS | 
| Bid Ask Low High) No. iow High Bid Ask | Low High| Ne.|\Low High 
Delaware & Hudson— | Leh V Term Ry Ist oh 8 Ba..0064 A-@Q) 100l4 ~~-~|1001g Oct °17)----!/1001g 114 
ist lien equip g 4498....- 1922\J - 3, 9412 96 | 95% Oct -s7}. aa 9512 10114 » ENS ONES eee CLT Gas pees 113. Mar’17| ---||113 113 
ist & ref 4s_.-.......... 1943, M-N| $514 86lg\ 861g Oct °17|----|| 85l2 9912 || Leh Val Coal Co ist gu g 58.1933|5 - J|*101 -~~.-|10312 Aug '17/----||10212 106l2 
20-year conv 5s.......-. 1935|A-@| 921g 9314) 9212 9314; 2| 9212 107 Registered _.________._- SRS 8 BU dG was 105 Get 18 \o<estlon sana et 
Alb & Susg conv 3448__..1946/A-O)} 757% Sale | 757g 7578) 7\| 75 8933 1st int reduced to 4s___.- 19083\3 - Jj) S6lqg ...cJen- sw | cw wn eenifocca ane - 
Renss & Saratoga ist 7s..1921, M-N, 10212 _...|1127g Deo '16)----||_._. ---. Leh & N Y Ist guar g 4s_.._.1945|M- S| 72iz2 80 87 Apr '17|.---|| 87 90 
Denv & R Gr ist cons g 43__1936,3- J) 6712Sale | 67 68 | 38| 67 86 eee, ORR RS 1945iM- 6) ws... «ccs ila ame sees | 0 dose. oN nth cary! Ai re 
Consol gold 4348_.__._-- 1936 3 - 4 731g 75 | 75 Sept’l7\----|| 75 91 Long Isld ist cons gold 53._A1931|Q- J| 93%, 105 |10012 Sept’17|----||100 106 
Improvement gold 5s__..1928)\J - 761g 79 | 79 7 | ot ist consol gold 4s....... h1931|\Q- J} 8llg -...}| 9414 Jume’16)----)|/--.- -.-- 
ist & refunding 53______. 1955 F - A 52ig 541g) 54 541g; 12) 4912 68 General gold 4s.......-.- 1938|3 -D| 7214 8514] 85l4 Feb "17/-.--}| 85 SY 
Rio Gr June ist gug 5s__.1939,J -D) .... 95 | 37 Aug’ 17) ee s cacsiek: Senne Ferry gold 4s___....--. 1922\M- S| --.. 98%) 90 July’17|----|| 90 90 
Rio Gr Sou ist gold 4s_..1940/J - 3; ---- ---- | 6ll4 Apr "i|---- losine agua ee Ee ..1932)}3 -D| .... -.--| 9914 Oot ’06)--.--|/-.-- ---.- 
Quaranteed -.....-.-. eee ee ee 38 July’17|----|| 38 38 Unified gold 48_........- 1949|M- S| -... 80 | 89 May’}7 ..--|| 8512 89 
Rio Gr West ist gold 4s__1939|J - 3} 6853 69 | 69%, 69i4| 2) 671g 84% Debenture gold 5s_....-.- 1934|J -D} --.. 961g} 957g Feb °17|----|| 95 98lg 
Mtge & coll trust 4s A__1949|A-O} 50 547%) 57 Oct ‘17)----|| 55 74l2 20-year temp deb 5s --""1937|M-N ---- 7814] 7812 Oct °17|----)|| 7812 81 
Des Moines Un Ry lst g 58-1917|/M-N| -... ---. | 981g Mar’l7|----|| 98 98l2 Guar refunding gold 4s...1949)|Ml- S} -.-. 79 7912 7912 1\| 791g 90lg 
Det & Mack—Ist lien g 4s_.1995|5 -D} ..-. 81!2, 82 Dec’ 16|---- ohana Registered _........_- 4040/08- S|. .... aco) OS Jam °1))... eae 
2 ag or SEE Ee ---1995|3 -D} -.-. 67 | 7512 July’16)----|| eels eigen NYB&MB istcong 58_1935|A-O| 9214 -.._|10314 Apr °17|----||103 103% 
Det Riv Tun—Ter Tun 44s196i|M-N! 76 S%l2) 84 Aug’ fi ee ee N Y & RB Ist gold 5s___.1927|M- S| 92 1041s] 9612 Aug '17|-.--|| 9612 103 
Dul Missabe & Nor gen 58__1941/3 - J} 993,103 |105'g Feb ‘17|---- oes 105lg Nor Sh B Ist con g gu 58.01932;\Q- J) 90 931g/100 Aug ‘16 tha tiie ck a akan 
Dui & [ronRange ist 5s___.1937,A-©} 91 101 | 95 Sept'l7|----|| 104 Louisiana & Ark Ist g 58...1927|M- S| 84 88 | 86 July’ 17\----| 85 941, 
Registered... ......--- 1937) jA-@O| ..-. -.--/106!2 Mar'03)---- |... -~-- Louisville & Nashv gen 68..1930|J -D| 110 11214|11014 Sept’17|----||11014 113% 
Dul Sou Shore & Atl g 58_..1937|3 - J) ---- 90 | 94 Jan a7) - ---|| 94 94 2 Se ese aaee 1937\M-N| 100 109%4|10253 May’l!7|.---!|10253 107 
Higin Joliet & East Ist g 56.1941/M-N| 99 102 |104 Jan ‘17|----|104 104 Unified gold 4s_......._- 1940|J3 - 3| 871l2 8834) 887 8873) 3!| 85i2 97% 
Erie 1st consol gold 7s____-- 1920|M- S| 10053 105 |105 Sept'17|----||104% 10912 Registered ._......... 1O50iS < Bi cman sb30 ¥65g Jan °17|----|| 961g 965g 
N Y & Erie Ist ext g 48_._1947|M-N/| -.-- 9812) 98!2 Mar’ 17} --+--|| 981g 9912 Collateral trust gold 58...1931|M-N| -.-- 10012)100!2 July’17 pee 10012 10634 
2d ext gold 56.......-. 1919|M- S| 9714 99 98i2 Oct '17) woe | 98l2 99 EH & Nash ist g 6s____- 1919|J3 -O) 10514 _.__|103%g, July’ eee 111033, 10312 
3d ext gold 4}48.....-. 1923\"€- S| 94 100 | 9712 June’l7|---- | 975g 10012 L Cin & Lex gold 4%s__-1931|M-M| 921g 9812} 98 Sept’17|----|| 94 103 
4th ext gold 59._.._.-- 1920, A-@) 9612 ..--| 991g July’17|----|| 9912 10212 NO &M ist gold 6s__._- 1930|3 - J) 100!g 106 |106 Aug '17|----| 106 114lg 
6tb ext gold 48........ 1928/3 -D, 84 -.--| 94% Nov’ ame |ecen -2-- we EF |}. eee 1930|3 - J} 9612 ~...|104!s Feb *17|.---||1041g 104tg 
NY LE& W Ist g fd 7s__1920|M- $| 1005s 10112|10712 Deo °16]----||.... ---- Paducah & Mem Diy 48__1946|F-A| 77 83 9012 Apr °17} ae 891g Ble 
frie 1st cons g 4s prior._.1996|3 - Jj; ---- 7712; 772 7712| 10) 761g 874 St Louis Div Ist gold 6s_- 1921|M- 8| 1001s 1015g|100°g 100% 1||10033 106 
Registered .........-.- 1996|3 - Jj -.-- ---- 84 Deo *1Glown- leses core at ck ee ee 1980\M- S| 5612 601s) 6012 May’!7\----|| 60 731g 
ist consol gen Hen g 48.1996/J - J| 521g Sale | 52!g 5334} 51)| 5134, 73lg Atl Knox & Cin Div fa. --1955|M- Ni 78 82 |.81. Oct-‘17|..--|| 81 911g 
Registered __._- 1996|3 - J) .-.. 73 | 73 June’l6|----||.... -..- Atl Knox & Nor lst g 19h a 97 ....|108% Jan °17)~~-~||10834 108% 
Penn coll trust B 1d 48._1951)F -A| ..-. 85!2| 88% Sept’ 17) oonel) OS 90 Hender Bdge ist sfg¢g 68. -1931) 105 -...j105'!g Aug 17|_- | 1105 105g 
50-year conv 4s Series A 1953, A-O| 45 Sale | 45 4612! 35 45 6814 Kentucky Central gold 4s_ 1987|J - | 71. 7003-78. Cee A7i.<-a1 74 =85lg 
do Series B.._.-- 1953,MA-O) 45 Sale | 45 4573 19) 45 687% Lex & East Ist 50-yr 5s gu 1965) A - O} 96 100 | 9612 9612; 1)| 9612 108% 
Gen conv 4s Series D__._1953,|A-O} 53 Sale | 5253 54 | 180) 525g 84 L& N &M &M Istge4%s 1945 |M- S| 88!3 96 94 Aug ’17|..--|| 94 94 
Chic & Erie ist gold 58__.1982|\M-N 9912 101 |10012 Oct °17|----)| 9912 109 L & N-South M Joint 48__ 1952 lJ - 5 --.-- 787s! 813g May’ 17) ----|} 801g 81% 
Clev & Mahon Vall g 58s_.1938/3 - J) ---- -.-- 11067g Jan / — 1067s 10673 Registered _........ 41952)\Q - i Reet | 95 Feb "05|..--| | ERE ee 
Erie & Jersey Ist sf 6s__.1955/J - 3} ---. 106 /|103 July’17|----||103 109 N Fla & S Ist gu g 5s___- _1937\F -A| 94 ailin, 9812 Oct *17)----|| 98 100 
Geneasee River Ist sf @a._1957.J - 3, ~~~ 103531034 Aug "17|----||103 10712 N & C Bdge gen gug4%s_1945\J - J} 84l2 ----| 97% May'l6 --=-||-==- is 
Long Dock consol g 68...1935/A-@| LiL 115 (112% Aug ‘17)----||112% 112% Pensac & Atl Ist gu g 68..1921|F - A| 10373 104 108% Nov'l6}..- ||... -... 
Coal & KR Ist cur gu 6s_1922;M-N/ ---- ---- 1100 June’l7\----||100 100 8S & N Ala cons gu g 58.__1936\|F -A; 9954 105 99 99 | 1) "9 9814 109 
Dock & Impt Ist ext 58..1943'3 - 3) 95 ----|102!2 July’l7)----|| 10212 10614 Gen cons gu 50-year 53_1963|A-@| -.-- 1021s|100 Aug ‘17|---- 100 1031¢ 
NY & Green L gug 58 - . 1946 Mm-N 9314 -.--,102!2 Mar 17|----||101 10212 L & Jeff Bdge Co gu g 4s.__1945 me Gl 70 «sss, 20 Ot a7 johwiy 79 81le 
N Y Susq & W Ist ref 56.1937 3 - J) ---- 80% 8214 Aug "17\-<--|| 8214 10012 Manolla RR—Sou lines 48__ ~1936|M-N| anak: mada By As BUF | a 
2d gold 4448__.._____- 1937'\F -A| ...- ----|10014 Deo °06|----||...- ---- Mex Internat Ist cons g 48... 1977|M- | Tp Aa! V2? MGr ID). sclasewaann 
General gold 58___.._- 1940 F-A\ -.-- 68%) 74 Nov’ 17|----| int ane Stamped guaranteed__-__- [G77 iE Bi sacs enue 75 Nov’'l0\..--||_- ai 
Terminal! Ist gold 5s_._._1942 M-N| ---- -.-- 1108 Jan °t7|----||106!g 108 Midland Term—lIst s f g 58_1925|J - Dd) june ionnat me eee 17) wo--|| J1le 911g 
Mid of N J lst ext 58....1940 A-O} 87!2 94 |108 Jan °17|----||107 108 Minneapolis & St Louis— nee 
Wilk & East Ist gu g 58_. 1942\3 -D} ..-. 67 60 Oct '17/----|| 60 81 i} 3. Sa 1927\3 -D} 106 ~..-|108 Sept’17 |----||108 108 
EV & Ind Ist cons gu g 6s._..1926\3 - J| -~.- ---- 2812 Jan "17|----|| 281g 28!2 Pacific Ext Ist gold 6s... _1921 |A - O| ---- -=-- 11033, Oot ‘16! soccllonas cane 
fvansv & T H ist cons 6s__1921/\J - 3) 97 101 97 Oct ‘i7is-.. | 97 102 1st consol gold 5s_ _1934|M-N| 7 797s3| 8014 Sept’ '17|.--=|| 80 9lle 
Ist general gold 58... _..1942/A-O) ---. ---- 85'3 June’l7 eeeellnidmh = '6 lst & refunding gold 48... .1949|M- 8 3} 45 Sale | 44!4 45 | 3)| 4414 6 
Mt Vernon Ist gold 6s__.1923/A-O} ~~... ----|108 Nov A ap Salil dk iett Ref & ext 50-yr 5s Ser A__1962|Q- F| ---- 51%3| 45 June’l7 |eoee|| 45 6173 
Suli Co Branch Ist g 54...1930, A-O| -.-- ---- | 95 June’! Rleessilcnas ease Des M & Ft D Ist gu 4s__1935|5 - | PS ey | 60 Feb ‘15 SSE | Eng Et 
Florida © Coast lat 4%s__.1959|J -D! ---- 93 | 89% Aug 47) ----|| 89 96 Iowa Central Ist gold 5s..1938/|5 - -D| 80 851g, 86 Oct °17\----|| 83 95 
Fort St U D Co Ist g 4348._1941|3 - J; ---- ----| 92. Aus 5, a | EE Refunding gold 4s._..- 1951\M- S| 42 45 | 45 Oct ‘17, j----|| 42 63 
Bi Worth & Rio Gr Ist g 48_1928\J - 5} 56 —.-.| 5613 Oct °17|----/|| 5612 6914 MStP&SSM cong 4sintgu_1938\J - 3} 86 8812] 88 Oct '17\----|| 85 97 
Galv Hous & Hen Ist 58____.1933,A-O, 68 87 8512 June’ 16|-- PAE TN lst Chic Term s f 48____- 1941|M-N| -.-- ---- 92 Jan °17\..--|| 92 92 
Great Nor C B & Q coll 48__1921\3 - 3| 937% Sale | 9353 94 | 131'| “9334 97 MSSM &A Istg 4sint gu- he 4 - 3) 931g __--| 941g Aug ‘'17|..--|| 941g 98% 
Registered._....._.. A1NZ1|IQ- J} 934 ----| 93% 935g! 16)| 932g 99 Mississippi Centra! ist 5s. 1949/3 - 3| 8934 94 95 Dee °16)...<)|.... cee 
ist & ref 44{s Series A__.1961'3 - J) 89 90'!2} 90 Oct '17|----|| 897g 101% Missouri Kansas & Texas— | | 1 
Registered _...._____. 1061/3 - 3| -... ----| 96 Jume’l6j--../|.... ..-- ep eee 1990|3 -D| 621g 6212) 6212 6212 25)| 62 78ilg 
% Paul M & Man 4e____- 1933.3 - 3} 8953 “95 | 8953 Sept’17|----)| 897g 99 | keer g1990|F - A} ---- 37 37 37 =| 6|| 37 54l,4 
ist consol gold 68______ 1933\J - §| 10614 120 [111 Aug ‘l7)----)111 121 Ist ext gold 5a8_._______- 1944|M-M| 2712 30 2733 Oct ’17) ----|| 261g 31 
Registered ......... 1933\J - 3, 103 114 j|118 Apr °17\---- 118 118 ist & refunding 48.___.. 2004\|M- | ---- 49 | 49% Sept’ (a 495g 6912 
Reduced to goid 448.1933|\J - 3; 90 927%) 95 Oct 17) | 95 105l2 Gen sinking fund 4\%s_. 1936|J - J) 30 3244) 30 30 | 9} 30 45 
Registered ______. 1933\3 - 3} 8612 ----| 10212 May’16/-.--)|_ cnc $t Loujs Div ist ref g 48..2001\A -O} ---- 31 | 40 Nov’ 16)...-| eviiiiie cial 
Mont ext Ist gold 48___1937\3 -D) 81 90 | 8912 Aug |; Sa | 8912 981g Dall & Waco Ist gu g 5s..1940)M-N)| ---- 6912) 6912 Apr "17 |---| 6912 691s 
Registered _.__.._1937\3 -D| 80's 89 | 95'2 Mar lGlecce|incee coc Kan City & Pac ist g 48_. 1990|F - & 64 68 7014 Mar 17| leowo|] 40%, 71 
Pacific ext guar 48 £._.1940\J - 5| .... ----| 85!2 Nov’ ,15)---- lian anae eapan ee Mo K & E Ist gu g 5s___.1942|A 40 ...-| 42 Oct °17\-.-- |} 42 79 
E Minn Nor Div ist g 48_1948;'A-O, 82 Pe 8614 July’17/---- | $614 98 M K & Okla Ist guar 58. _ 1942} im - M4 60 ..--| 7212 Sept’17/_.-- || 7212 85 
Minn Union Ist g 6e___-_- 1922\J - 3} 101  ....|108% Jan “Slesss 110828 108% M K &T of T Ist gug 58.1942|M- $| 50 561g; 5014 5014) 5|| 501g 80 
Mont C ist gu @ 89__.__- 1937\3 - 3} 108%g ---.|113 June’l7|----||113 124% Sher 8h & So Ist gu g 58._1942|J - eae 51 Deo 'l6 corslinasa seve 
Registered _._..._ 1937'3 - 3} -._. --..|136%4 May’ 06) -~- See Texas & Okla Ist gu g 58__ 1943) IM- $| -.-. 39%] 45% Feb Tapers 4514 49 
ist guar gold 58____- 1937\3 - 3} 9912 ----| 9912 Oct °17\---- | 991 11512 Missouri Pacific (reorg Co) | 
Will& S&F tst gold 56_.1938)3 -D| 9912 |109%4 Aug "16)----||.--- ---- lst & refunding 58 ...._- 1923)... -.| 91%, Sale | 9112 917| 14) 901g 993, 
Green Bay & W deb ctfs “A”. _-- Feb | 70 7912, 6934 Dee '16|----|\---- --- lst & refunding 5s _..__- 1926|\.. --| 887% 89%) 8914 89%) 21)) 88 98I2 
Debenture ctfs “B”___._____. | Feb| 8 91g; 912 Oct °17|---- 91g 1512 Ist & refunding 5s _-.._- 1965|.. .-| 8712 90 | 88 Oct '17|..--|| 88 95 
Gulf & 8 I ist ref & tg 5a__b1952\J - 3| 72%; 80 | 80 June’ ea | 80 86l2 NI eos 8 a 56i2 Sale | 5618 565g, 416)| 558g 6812 
Mocking Va} lat cons g 4448.1999,3 - 3} 81 8212) 81 Oct 17|----|| 80 93% || Missouri Pac Ist cons g 68__ 1920) M- . 997g 10014) 99%  100!2 9|| 9934 10614 
Registered __._...._....1999|J - 3} ..-- ---- | 9834 Jan '14/--. Wr ‘shied 40-year gold loan 48___. __ 1945|M- S| -... ----| 60 July’ 17|..--|| 5512 60 
Col & H V Lat ext g 48. - 1948 | A-@| 82lg 87'3) 82'4 Aug’ *17|-- 8214 8814 ist & ref conv 58__._____- 1959|M- $| ---.'---- 6012 Apr °17\----|| 60 61 
Col & Tol Ist ext 46____. 5.F-A 6712 -- SS ee 3d 7s extended at 4%___.1938|M-N, ---- 85 | 82 Apr ‘17\-.--|| 80 82 
Houston Belt & Term Ist Se 1087 ‘ey fee 95 | 901, Apr °17|----|| 90 901g Boonv St L & S Ist 5s gu. 1951) |e - 4 ihe Wo--- 100 Feb ‘13 jeene-||enne ---- 
Iinois Central Ist gold 48_.1951,3- J) 95 ----| 97 Sept’l7!----|, 9614 99% Cent Br U P Ist g 4s____- 1948|3 6014 ----, 7712 Dee 13) ontellinonminane 
RO S SPER Ae 1951\9- 5) 92 93 | 92 Sept’l7)---- 92 92 Pac R of Mo Ist ext g 48__ 1938) F- 4 80 .--.! 9212 Deo 16|----|} iy etiniaat alah 
eyo bY eae 1951:\3- 3) 731g 90 | 78 Sept’17|----|| 78  S85l2 2d extended gold fs__ 1938\3 - 3} 88% 100 |100% Apr °17|..--' 10012 10134 
Registered ........... 19%1\9 - J) ---- o---| 84 Nov’l5 ..--| ..-- en-e St LIrM &Sgencong 5s. 1931|A-O} 9414 Sule 9414 95 | 9) 94 103% 
Extended ist gold 3is___1¥51,A-O)} ---- --- -| 80 June’l7|...-'| 80 80 Gen con stamp gu g 58_.1931;|A-O} ---- ---- 102 July ’14/----||.... -.-- 
Registered _....__....1951/A-O} —... -... ae eae | ERP Unified & ref gold 48_..1929,J - 3} 73 7614, 73 73 1| 73 86 
ist gold 3s sterling..___. pS ears OD Sate dknien sive’ Registered _...____. 1920\3 - 3| .--- ----| 80% Oot °17|...-/|..-. -..- 
Registered _..._______ oS ep ee BRE pee AE Riv & G Div Ist g 4s_- 1933 \% -N| 73 #=74 7114 Oct '17|----|| 6912 84 
Collateral trust gold 48___1952,A -O 76 81 | 76 Oct “ Atlcaeal 75\g 92 Verdi V I & W Ist g 58_. 1926|M- 8} 90lg .---| 78 Sep *Wiewecllecee eon 
Registered ....._____- 1952;A-O! 6713 ....| 9514 Sep °12)_.--||_.-. -o-- Mob & Obio new gold @s_._.1927|J -B| 101 10553 104% Aug’ lesssll 104%, 11412 
let refunding 48_..___._- 1955\M-™| 78 SO | 80 Oct °17)\----|| 78% 95 Ist ext gold 6s_.______. h1927/Q- J} 101 106 109 Feb °16).--. locas enn 
Purchased lines 3s eRERE: 1952\J - 3; _--- 7473) 8553 Jan 17) ----|| 855g 855g General gold 46..__.___- 1938/M- $) 55 o---| 68 July’17/_.--|| 68 785g 
LN O & Texas gold 48___1953|M-N| 747% Sale | 74% 75 5|| 747 89% Montgomery Div ist g 5a.1947,\F-A| 85 ----| 93 July’17|.---|| 93 93 
. eee 1953|M-N! 70 4 R4 May' 14. el i 3 St Louts Div 5s. _....1927|\5 -B) 85 _.--| 90 Aug ‘l7|----|| 90 90 
Cairo Bridge gold 48...._1950,J -B) .... ----) 89 Apr ‘17\-.--|| 89 94% St L & Catro guar g 45_- 1931 3-35} 7814 85 | 82 Sept’ a ----|} 82 91% 
Litchfield Div 1st goid 38.1951\3 - Jj ---- ---- i “See by Pee Nashv Chatt & St L Ist $8..1928 A-O} 95l2 -|102 Oct '17|---- 10153 108 
Loutsv Div & Term g 348.1953 J - 3; ---. 78!2| 761g May’l7'..-- 76! 3 83 Jasper Branch Ist g oa. 1023)5 - JI 10013 10414,110%4 Mar’ 17) 2. lacaheriat Wslaris 
Registered __..._..._- 0 Ee ine: t= gr "=. | pat See Nat Rys of Mex pr lien 4s_1957\3 - J) ---- 30 | 30 May’ *17|--- 20 8630 
Middle Div reg 54____.-_- 1921\F - A! 100 100%,192 June’l6'..--.||.... ---- Guaranteed general 48__- 1977|A - "SE he 35 Aug ’16)..--|l,.<= sexe 
Omahe Div Ist gold 38__.1951|F - A) ---- ---- 721g Jan °17)- 7212 72le Nat of Mex prior lien 44s__1926'3 - J| 26 ----| 06% Feb."18).--cllesone enas 
St Louls Div & Term g 32.1951\J - 3) ---- 65 | 65 Sept'l7|----|| 65 71 let consol 48.__.....__.. 10B1|A- @) o2ce acue! 30 ‘Get. *20l <é slowed ees 
Cee B48. a5 ween ie 21 cones | 77%, Aug °17)|..- 69 8712 N O Mob & Chic Ist ref 5a_.1960|3 - J) ---- ioawt te mee og 1 SRMDED | ehessk ee te 
Registered = 198) cS ae UU eee New Orleans Term Ist 48.__1953|J - 3| 58% oow=} 70 July’17|.-.-- 68 72 
Spring! Div ist g3'4s_..1951\3 - J| 78% ----| 8053 Nov'l6)----|-..- ---- N O Tex & Mexico Ist 68...1925|J -D| 93 9412) 93 93 2; 93 99% 
Western lines ist ¢ 4s_ 1951\F - A! 791g --..|} 8453 Muy’!7!-..- 8453 845g Non-cum income 58 A_...1935|A-@| 37 38 | 36 37 | 8| 35 501g 
Registered ...........1951|F - Aj -..- ----| 33 Nev'l0|..--||_... ---. || New York Central RR— } n 
Beilev & Car lat Gs... __.1923|3 -D) ---- 107% 11712 Map" Ba Rene: oY aa 1935|M-N| 97'4 Sale | 97 9733; 107| 97 11358 
Carb & Shaw Ist gold 4g__1932|\M- 8 ---- ---- 0 Jap ‘17|_.--|| 90 90 Consol 48 Series A... __- 1998\F - A| ---- 775s) 77% Sept'l7|-.--- | 76 88%, 
Chie St L & N O gold 58__1951\3 -D| 99%, ----|100 Oct RS 100 100 Ref & imp 44s “A”. 2013\|A-O0| ---- 89 | 8 8912 Oct '17)|...-|| 89 98%, 
Registered .........-.- 06015 -Di none coccihhS FOO “itl .cccllesce even New York Cent & Hud Riv— | | } 
eee Bie. Ss SO SEM eee on ee a ee, Mee Get D548 2 cco ccanconn 1997|\J - S| 73 74%) 7412 Oct '17|----|| 74% 86% 
Registered _______.1951/3 -B eR, 5): TT es eR | RR Registered ._._...._-- 1997\3 - 3} 7312 74 | 74 Sept 17 one 74 857 
Joint lat ref 58 Series A_1943/J - ---- 94 | 92% Oct °17|....|| 927, 10212 Debenture gold 48_..-- 1934\M@-N| 80's 83 79% 80 3\| 79% 9414 
Memph Div Ist ¢ 48___ 1951/5 B| 7212 90 | 88 Apr'l7)..--|| 88 88 Registered .......-.-- 1934/Mi-N) ---.----| 92 Dec '16)----)|---. .. 
Registered .._......1951]J -O] -... ----lene-  ----|-0--|lew-- on-- Lake Shore collg 34s._. 1998)F - Al 6714 Sale | 671g 6714 48 66 868} 
St Louis Sou Ist gug 48 _1931|M-$! &2 90 | 81 Jume’17|_.-.|| 81 9512 Registered ....... 1998} F-A!| 66 --=-| 673, Sept’l7|.---|| 65 80 
Ind Ii] & lowa Ist @4s_.._. 1950\)J - 3| 72% 84 89 Apr "S71 coll 89 Q94le Mich Cent coll gold 3 4a- 1998|F - A| ---- 69 | 69 Sept'l7)---.|| 69 = §=80le 
Int & Great Nor lst g@6s....1919|M-) 94 95%, 95 95 | 2)| 9412 100 Registered ..._.-.- 19908|F-A| 66 cons} 75 Mar’ 17) aces “| 75 80 
James Frank & Clear Ist 48_1959|3 -D} 7113 90 | S2!¢ June’I7|.-..|| 82!2 93 Battie Cr & Stur Ist gu 28- 1989|/J -D) --.- -~ --, on=e 
Kansas Clty 80 yu ist gold 3s_ 1950/A - O| 6012 Sale | 6012 6012! ~"9l| 60 7ile Beech Creek Ist gu g 48__1936 J - 3| 8512 D5t2|— 9613 Apr i717 a aha \} “961g 97 
Registered _.........._- 1950|A-O} _- tei a Ce: Registered _... ..._.-.1936|J - 3} ---- ----| 95% Nov'l6).-..||..-. ~... 
Ref & impt 59.--__.- Apr 1950\J - 5| 7873 80 | 7953 7934 6|| 7912 91 24 guar gold 59..-....1936|J - 4| S8lg ..--|104 May'l6)...-||.... «=. 
Kansas City Terra Ist 49.__ 1960/3 - 79 80 | 80 20 2)! 89 90le Registered ___.._--. iaente.« D1 ceck, acbdbanee. (Ronee |ew--\lnowe wenn 
Lake Erle & West ist g 53__ 1937/3 - 3| atee , 2 9614 Ang (17) ----1 95 101 Beech Cr Ext 1st ¢ 3348_01951)A - “oi wrnn teeelasnwe | wn nnl-n--\lnenn oon 
2d gold 5a..--......-.1941|J - 3) ---- 81 | 8%, Feb °17)-...|| 805s 83 Cart & Ad Ist gu g 48__..1981)\J - | 7012 ----| 89 Nov 18|2--7]| an <i a 
North Ohio Ist guar g 59_.1945)A - QO) ---- 99 | 897g Mar’l7)..-- | 397g 90 Gouv & Oswe ist gu g §9.1942)3 -D| -.-- ----|---- --, eorlleoe= --- 
Leh Val N Y lat gue 4348.-1940 7 - 3} 92 95%) 92 Sept’l7)..--| | 92 102 Moh & Me! Ist gu g 48-..1991 M- $| 76% ----| 94 Mar’l6)..--||--.. --.. 
Registered ...........-- - §| 8412 91 | 89 89 88 101%, N J June R guar Ist 4e._.1986|F-A| 75 ----| 8914 Feb *16) RAR | ASR ea 
Lehigh Vai Pa) | cons ra ia712003) + N/ - ae ME gt ji ‘| 83l2 Dll, N Y & Harlem g 3348._-.2000|"- o| ” née tamed ae eee 80 Slle 
General cons 4348. .-.--.-- 2003) -N) “931g 94 997g July'17}_... | 9% 73 102 N Y & Northern Ist g 58. 1923) A-@O 991g ----|101 June’ 17|--..||101 10214 











®Mo price Friday: latest bid and asked this week. a@DueJan. Due Feb Due June. ADue July ~- Due Oct. *# Option sale.. 
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BONDS |= Price | Week's re Range BONDS oo | Price | Week's 
N. Y. STOCK EXCHANGE | Friday Range or > Since N.Y. STOCK EXCHANGE | | Friday | Range or 
Week ending Oct. 26. : Od. 26. Last Sale & " Jan. 1. Week ending Oct. 26. Oct. 26. | Last Sale 




















Cent & H R RR (Con.)— Bid Ask Low High| No. Low High PCC & St L (Con.) Bid Ask Low High 
way & Pu ist cons cus 481993|A-©|} 681g ..._| 761g Aug’l7|_.--|| 7612 94 Series G 4s guar--- 1957) Loy ----| ps oO 9212 
Pine Creek reg guar 64....1932 J -D) 10614 -.--|113 May’15)\..-- aa ieee Series I cons gu 4348---1% 63) | 14 ---- A g Oct 17 — 
RW & O con Ist ext 58__h1922\/A-O ¢ 9814 9Bl4 1 | 9S8i, 104%, C8tLé& P ist cons g 58..1932/A-O 4 anon |suLyg 10114 
RW&OT Riatgug 5s_.1918 M-N Sig 10014 Feb "17)..- lg 10014 “> Pekin Un Ist 658 ror Q- FI 100 oune 17 ey 
Rutland ist con g44s--.1941|3 - 3) 73% 80! Aug '17|..--|| 80ig ¥O gold 4449...-.-.--.-01921|M-N/ -- Reg Fs G 
Og & L. Cham ist gu 48 g1944|/3 - J 32lo .._.| 705g Apr °17/_.-.- pes Mi: arquette 1st Ser A 5s 195 6)-- --| 83. lp tg aa 4 
Rut-Canada ist gu g 48.1949 3 - J 70!\2, 92 June’09)..-- a > ist Series B 4s : 19% 51 70 7 Oct 17 vee 
St Lawr & Adir Ist g 58- 1906 J - 3 101 N ov’ 16)}..-.- ae Philippine Ry Ist 30-yr 8 f 48 1937\5 - J io oe - Feo Af). 
1996, A-O 103 Nov’l6!..-.- Pitts Sh & L E Ist g 5a___..1940|A-O 99 ..-- 109 Jao ‘17 
Utica & Bik Riv gu g 48. 1922;\3 - 3} O2ig § Date Gal Ds ndtetloaes « ist consol gold 53. ----- 1943)J - 4 le oo= = 113 Nov'll 
Lake Shore gold 3448--..1997|3 -D 8i2) 75lg Oct “17'-.-- || 7! 73 Reading Co gen gold 48...-1997 5 - J} - 8814) 88 +4 
Registered -1997|3 -D 78 = July*17|..-- : Registered es REE 1997 5-J Sale S8i2 J B12 
Debenture gold 46 28\M- $, 88 8812) 8814 88iz) 8) 8814 97! Jersey Central coil g 48. . -1951/A - O . ee eee 
25-year gold 48 31|M-N 1g 87%) 8814 Oct '17,----|| 83! 54 Atlantic City guar 4s g- -- 2? a om me mee 
Registered 31|M-N 95 16) -- : St Jos & Gr Is] ist g 49.-...1947/9 - J) 59% 657%) 65% 
Ka A&G R ist guc 58. 3s\J - J Si Louis & San Fran (reorg C 2 oR 523, Sale | 583 
Mahon C’l RR Ist 5s. J-J ¢ ----/1041g Deo ‘15 Ne Prior Lien ser A 48 a 19% 50 J- 5 583, § ale 58% 
Pitts & L Erie 2d ¢ 5a. - “31988 A-O 103. May’l7}.. : 03%, Prior lien ser B 58.----- - eo bee : - 
Pitte McK & Y ist gu68..1932\J - J 5g ----|13015 Jan "09)-.- -- Cum adjust ser A 66. .-- at an” an aes 
2d guaranteed 68 1934\J3 - J g ....|123'4 Mar’l2)..-. ee Income series A 6s : 9 ; ‘a “ 104 lana 2 
McKees & B V Ist g 68-1915/J - J Age aoee pas St yy he gpl pe waaaaee a =| 981 
Michigan Central 58 : S 991g Aug ‘17|- 4, senera! gold : 1931 a i ee 
98%2 105 July’16). ‘ eikd ar Lés F RR Pare g 48__1996 4S 
| 841g Sept’17/-_- Southw Div ist g 58_._1947 ~ sone) OW 
_.| 87 Feb 14). KC FtS & M cons g 68. _1928 } Sale 103 
951) - ----| 90 June's). ‘ aes KCFtS&M Ry ret g 48.1936 8) 6712 
pats oA gey 5368... 195 21 797%, July’17/- 3 KC&MREB Ist gu 58_1929 wana} 
20-year debenture 4s- 3 | 82 Sept’l7|. 2 91? St LS W Ist g 4s bond ctfs__ 1989 
MY Chic & St L letg¢ 4a__ “ i937 Sale | 84 &4 7 < 5 2d g 4s income bond ctfa_p1989 
Registered 821 88 June’l7|-..- ¢ Consol gold 4s. -..---~--1932 
Debenture 4s 9° ? 32% y 6212 Sept’17)..-- 1 21 lst term! & unif 5s 1952 
West Shore Ist 48 guar. Sale | 81 81! ‘ 12!| 8¢ Gray's Pt Ter ist gu g 58.1947 
Registered _......__- zr . 2 Sale | 7912 7916 2|| 79le 3) 8 A & A Pass 1st gu g 48_- 
NM Y C Lines eq tr 58. 1916-22 M- 10012 Jan ‘17|-.-- SF &N P ist sk fd g 58- 1919 
Equip trust 4s__1917-1925 J - 984g July’17|-.--. 3 3, Seaboard Air Line g 48 .-1950 
N ¥ Connect ist gu 4%s A__1953 F - A) K 92ig Sept’17/|.-.-- Of Gold 48 stamped 1950 
N Y N B & Hartford— o Adjustment 58.....-- - -01949 
Non-conv deben 48 8 3 56 Sept’17)_..- f Refunding 4s 1959 
Non-conv deben 314s8_...1947 f é 60 | E Atl Birm 30-yr Ist g 4s. _¢1933 
Non-conv deben 344s8__-- 19: 4s 55 be ; Car Cent ist con g 48_.__ 1949 
Non-conv deben 4s ot . 3| 5661 5 Sept’ ! Fla Cent & Pen Ist g 58___1918\J 
Non-conv deben 4s ne » ¢ 5 57 | hii f 7 ist land gr ext g 5s_____ 1930/3 
Conv debenture 348_....1956/3 9 ‘ 52 | 1 Consol gold 5a 1943 J 
Conv debenture 68_......194%|3 - J! f f 84 8553 16) 8 2 Ga & Ala Ry ist con 58__01945/J 
Cons Ry non-cony 4s....1930 F - Al 50 Oct °17j...- Ga Car & No Ist gu g 58__ 1929/3 
Non-conv deben 4s._..19% 5415 - - J 9llg Jao "12 Seab & Roan Ist 5s 
Non-cony deben 4s. ...1955 79'2 Apr "16) Southern Pacific Co— , 7 
Non-conv deben 48....1955|A-O} ---- ---- lassen sonaesloosslinose 7 Gold 4s (Cent Pac coll)_..%1949/J - pt 4 
Non-cony deben 46... .1956 =| “== Registered k1940 ay os : 4 
Harlem R-Pt Ches Ist 48_ 1954 774 20-year conv 48 g1929/M- S| 80 § re. 
B&N Y Alr Line ist 48__1955 waded 88ig Apr: "17| ----|| 881g 20-year conv 58....--.-- 1934\5 - -D “" 92%8 
Cent New Eng iat gu 48. 1961 7412) 74 Apr ’l7)..--|| 72 782 Cent Pac ist ref gu g 48___1949|F - Al Sa oa 
Hartford St Ry Ist 43... 1930 Registered 1949/8 - Al tn 
Housatonic R cons g 58. .1937 a sone ane piss... a oes | Re -D eh | os : 
ugatuc R SS 1roug 4 ist gu 48 a fa’ 
pg wana geod et GH&SAM &P Ist 58__1931 M-N| 101 |10012 Feb *17| 10012 102 
NYW’ches&B Ist ser I 4448’ 46 2d exten 5s guar 97 eo 
N H & Derby cons cy 58_.1918 Gila V G & N 1st og S.- 91 ages ton . nf Z A 
Boston Terminal ist 48__ 1939 Bons B&W F ist 6 he. o el oes f | 9912 10213 
Wew England cons 5s8__..1945 o8 fr fee | noes stew 
Consol 48 1945 H&T C ist g 5s int gu_ S12 2 | 103 10612 
Providence Secur deb 48. _ 1957 Gen gold 4s int guar- : 
Prov & Springfield Ist 58.1922 Waco & N W div Ist g 68 "30 M-N| ; 
Providence Term Ist 48_._ 1956 A& N W Ist gu g 5s 1941|J - J} ~~. 100% nite 
W & Con East ist 4448... 1943 . a Louisiana West Ist 6s_...1921|J - J) Gale 10014 
N YO&W ret Ist g 4e_ ...g1992 6712| “6612 Oct 3 Morgan's La & T ist 7s__1918)A - O} 10444 10434 
Registered $5,000 only__91992 | 93's June’12 |---| Ist gold 6s 19834 * 2 ees 1 
General 4s 5, No of Cal guar g 5s 12 ---- 121g A; 2 
f Ore & Ca! Ist guar g 5s__ 6!4 ----| 9614 96! 96! 10178 
98 | 965g Aug’ a7] aie ES So Pac of Cal—Gu g@ 58_. 2 , 10714 10712 A i Son dente én 
----|109 Sept’17| So Pac Coast Ist gu 4s g__ 253 ----| 9512 « | 19312 96 
ene To Hey’ 16) SOR, | Ses vrap Term! Ist 4s_- 5g S| 80 | 797% 8914 
New River Ist gold 68 8-932 A ~ 8 Oct 107'8 ex & N O con gold 5s_...1943\J3 - 9 ---- Al 
N & W Ry ist come g 48_.1996|A-0 57g 87%) 8612 = 8612 974 So Pac RR Ist ref 48 1955|\3 - J| 84 84% 
Registered . _._..___1996|A-0 ovo, 941g Deo °16)...../].... ---- Southern—Ist cons g 5s..__1994|J - J} 
Div'l lat Hen & geng 48_.1944\J - J 80 | 783!2 Oct °17 “931g Registered 1994\J - J) 
10-25-year conv 48 1932|3 -D 123% May'l7)_.._||118% 134 ree a gen 43 Ser A___1956/A-O| 62: ¥ 
10-20-year conv 48 1932|M- $ w one 117g May’17/ 222-1 /117 14 a Mob & Ohio coll tr g 4s___1938|M- ‘ 58 
10-25-year cony 4448___1938 M- 5 5 -~~~|1171g Sept'l7|_...)| 1171 Mem Div Ist g 4}48-5e___1996|3- J) 90's -- vs 
Pocah C & C joint 48_- -1941)J 85 1103 4 Sept’ 17)..--| St Louts div ist g 4s rH \J Gly 70 Oc 
CC&T Ist guar gold 58__ 1922/3 - 5 mg ..- 16) Ala Cen Ist g 6s 102% * 
Scio V & N E Ist gu g 48__1989|M-N/| 8 ; Ala Gt Sou Ist cons A 5s_- 9812 
Nor Pacific prior lien g 48__.1997/Q- 4 2)| 3 Atl& CharA L IstA 4a sees J 90 
amaren . ‘ : | 8% K ist 30-yr 5s ser B 4iJ 5 ( 96 
4 Atl & Danv Ist g 4s 0 > | 83!2 
2 sin June’17|- 2d 4s oie 
St Paul- ‘Duluth Div g 4s_- 4| 9153 May'l7).-... 915g Atl & Yad Ist g guar 4s__ ¢ } 2 
St P & N P gen gold 6s8_- 2: 27g --..|106 Sept’17).._.! 104% ET Va & Ga Div g 5s8__ -1930|5 - - - 3 Qs 991g 100 buly"17 
Registered certificates _- | pane ance |1031g Sept'l7 |/103t8 ‘ Con Ist gold 5s 71g 101 | 9612 Sept'l7 
8t Paul & Duluth Ist 5s_- opanttt GO WMicccallesse © E Ten reo lien g 58 : | - ----| 99 July"17 
Ist consol goid 48_. "1968|3 »} 797% 68 Sept'l7)|_ } 68 Ga Midland Ist 3s_______ e ----| 65 May'l7 
Wasb Cent Ist gold 48... .1948'Q-M 75 | 8612 Deo ‘16).... oon Ga Pac Ry Ist g 6s 1922|3 - J| 3g 106 (10112 Sept'l7)-- 
Nor Pac Term Co Ist g 68- - 1933] ig- Ji 24 10. lg 110lg ie +, ae lidar 11013 Knox & Ohio Ist g 6s 1925\J - J} 102 (10312 June't7 -- 
Oregon-Wash Ist & ref 48___1961 4 - J 2 | 7612 4'| 74 875g Mob & Bir prior lien g 58_1945|J - J| 3 101 (106 Sepr'16 
Pacific Coast Co Ist g 58___.1946|3 -D) --. ¢ 5 Apr'l7 ete | 9312 99 Mortgage gold 4s 1945|\J - J S2le 72 ! 70 Sept 17 
Paducah & Ills ists f4%s__1955\J - 3 92: 997, | 100'!, Feb °17). 99 «2101 Rich & Dan deb 5s aps. 1927|A-O} 103 |100 May'li 
Pennsylvania RR ist g48__.1923|M-N| 99's 99!2 July'17)_..__|| 991g 9912 Rich & Meck lst gu 4s___1948|M- N| - eoe- Sep *12)-- 
Consol gold 5s gels - 9Sle iO1s 'g LOllg July’17)_.__/||10ite 102'4 So Car & Ga Ist g 5s 1919|\M-N 99 ‘ 98 
Conso! gold 48 : -! 915g 935g) 93 Aug‘l7)..../) 95 991g Virginia Mid ser D 4-58_. -1921 -<--- Ne June’ il 
Consol gold 4s 1948|M-N| 913, 92 | 92!2 Oct '17/_.__|| 91% 101 Series E 4 ----|103!4 Aug ‘16 
a eae _1960\F -A 991g 997% 9N7%s 10053 54 | 907% 107%, Series F Dec °16 
General 4s 1965|3 -D| 917, Sale | 91% 92'3| 48) 9134 10412 General: 53 F 
Alleg Val gen guar g 48___1942,M- S , Gilg) 89% Oct '17)....|| 89% 975g Va & So’w’'n Ist gu 58. : “2003 
DR RR&B'ge Ist gu 4g g_1936 F-A 8: ee | By | ee RRs Ist cons 50-year 5s___ 1958 
Phila Balt & W Ist g 4s 1943'|M-N $419 -..- 92 2) 2 i100 WO&4 W Ist cy gu 48____ 1924 
Sodus Bay & Sou Ist g 58_1924\J - J ----j102 Jan ‘93).. a ee cad Spokane Internat ist g 58___ 1955 
Bunbury & Lewis 'st ¢ 48_1936\J - J 1 : 2, eae Ter A of St L Ist g 444s____ 1939 
UN JRR & Can gen 48. _ 1944 \M- 8) 92 is Jt r 5 .-|| Of 997, Ist con gold 58. .____1894-1944 
fennsylvania Co— | Gen refund stg 4s____._ _1953 
Guar Ist gold 444s......_1921 \3 mf 331 99 Oct °17).--. 9 102%, St L M Bridge Ter gu g 5s 1930 
Registered __- _1921\5 - 3} 9712 | 97 Sept'l7}....|| 97 102% Tex & Pac Ist gold 53___- —. 
Guar 3 4s coll trust reg A_1937|M- $ } 87 Feb ‘17/....|| 87 87 2d gold ine 5s._._____ 0 
Guar 3148 coll trust ser B_1941|F -A | 81 Aug’l7)....)| 80 86% La Div BL Ist g 58- "1931 
Guar 3 \s trust etfs C___.1942|J -D |} Slig July’17)..--|| Bllg Sly W Min W & N W ist gu 581930 
Guar 3 4s trust etfs D____1944|J -D 75 Sa) Bee BOO Bel wecallensa con Tol & OC Ist gu 5s__ 
Guar 15-25-year gold 48__1931/A-O 85 89%) 89 Aug ‘17 a 89 q Western Div Ist g 58 
40-year guar 4s ctfs Ser £_1952|\M-N| 85 ---| 92% Apr ‘17)...-.|| 923% General gold 5s__- 
Cin Leb & Nor gu 48 g....1042;|M-N) | 87%) 86 87 | 2 | R4lg Kan & M Ist gu g 4s 
Cl & Mar Ist gu g 4%4s___1935|M-N/ 91! | 9614 May’17 2d 20-year 5s__. 
Cl & P gen gu 434sser A__1942\3 - 3| § 1102 Apr’ Tol P & W Ist gold 4a 
Series B _ - 1942;A-O| ¢g 1104 Dee 15).-..)| Tol St L& W opr ten ¢ 334021925 
Int reduced to 34s__1942/A - o| | 9614 Feb °12). 50-year gold 4s 1950 
Berier C 3448.....-.-- 1948|M-N| 765 | 90!g Oe || Coll tr 4s g¢@ SerA 
Series D 3s ---1950|F - A} 7653 -- 8812 Feb °17}-..-|| Tor Ham & Buff lst g 48__h21946 
Erie & Pitts gug 344s B__1940\J - 3 f 88 Apr’ mat Ulster & Del Ist con g 5e___1928 sept if 
1940|\J - 3} 71 -...| 90!g July'l: ist refund g 49 Sept'ls 
Gr R & I ex Ist gug@4%se_1941\J - J 99 Mar’ Union Pacific ist g 48 1947 914 
Ohio Connect Ist gu 48_.__1943/M- §| § | 938 May'l4! ...// Registered _.._.______ 1947\J Boy ¢ June'17) = 
Pitts Y & Ash Ist cons 58_1927|M- N/| 2! --| 93 May’ ij 20-year conv 4s ¢ 851g Sale | 85 87 | 27 
Tol WV &Ogu4igsA_._1931|5 - 3} 934 95 | 98% Apr’ lst & ref 48 g2008|M & 73 Sale | 80 81 | 18) 80 
Series B 4348.........1933/J - J| 9912 Feb ‘1 Ore RR & Nav con g 4s__1946/3 - R0ig 84 | Oct '17)----|| 85'2 ¢ 
_1942|M- $| 88lg Sept’ } | Ore Short Line Ist g 68__.1922 F - K 104 |104 Oct ‘17 ----| | 1031¢ 1081g 
POC & St Lgudigs A. ~=-1940)4 - oO; | 991g) 973, Aug °17) : Ist consol @ 5a_______- 1946|\J - 3} 103 |100 Oct °17)---. 100 1085s 
: | 98 july 7-2-7 1021, Guar refund 48______- 1929|J -D| 855s Sale | 85 86 | 13, 855s 947% 
Series C guar 1? 99 June’l7}....!| 99l2 Utah & Nor gold 58_...1926|J - J| 9! 97'4 Aug ‘17\...-|| 9714 98 
Series D 4s guar... : 5|M- 91% opant Oo Oat “10. eco Ist extended 4s 1933\3 - 3} 9: Apr ‘16)..- <== ==== 
Series E 3448 guar gold. 1949/F - A} 89 95 | 8953 895g) 1/| 8953 96 Vandalia cons g 48Ger A__-.1955,F -A| 82 4| 8812 Apr "17|.._.|| 88 92 
Series F guar 4s gold. -1953| JI-D 91% co-e| 951g May’17|_... 95!le Consol! 4s Series B___.___ 1957|M-N| 80 92 | 81% June" 17}. | 813g 92 
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Oct 17 
9914 June’l7 
eaaelikel Dec °15/-- 
enon {10334 Dec °16) -- 
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-o--| 97 Sept’l7| 
Sale | 95 
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Norfolk Sou ist & ref A 5s_. 

Norf & Sou ist gold 5s 

Worf & West gen gold 68. ___ 
Improvement & ext g 6s. 





| 
| 
| 
| 


es 334 3 





DH 


71» 1001g 
~ 100 
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Sale 
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* No price Friday; latest pid and asked. @ Due Jan. } Due Feb. ¢ May, g Due June, ADue July, &Due Aug. oDue Oct. pDue Nov. ¢Due Dec, s Option sale. 





Ocr. 27 1917.] 


New York Bond Record—Concluded—Pag 


— 








BONDS 
N. Y. STOCK EXCHANGE 
Week ending Oct. 26. 
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Od. 26. 


Price 
Friday 


Week's | 
Range or 
Last Sale 


3) 
3) - 
ml Since 


Range 
| Jan. 1. 


BONDS 
N.Y. STOCK EXCHANGE 
Week ending Oct. 26. 


Week's 
Range or 
Last Sale 





| 
-1934\J - J) 
1962 M-N| 
.1939|M-N 


Vera Cruz & P Ist gu y weed 
Virginian ist 5s Series A_- 
Wabash Ist gold 5s___.-.. 
2d gold 58 
Debenture Series B | 
Ist tien equip s fd g 5s___.1921\M- 8) 
ist lien 50-yr g term 4e.._1954\3 - J) 
Det & Ch Ext Ist g 58.___1941\J - J 
Des Moines Div Ist g 48_.1939|\3 - J 
Om Div ist g 3a 
_Tol « Ch Div ist g Saws 


1941 |M- $8) 
ist 40-yr guar 48 _ once ne 10451 F - Al 
West Maryland ist g 48....1952|/A- 0) 
West N Y & Pa lat g 58____1937/3 - J| 
Gen gold 4s 1943/A-O 
Income 538 91943 \fNov | 
Western Pac Ist ser A 5e_ 71946 M- 5S) 
Wheeling & LE istg 5s...-1926|A - Oo 
Whee! Div ist gold 5s_.__1928\J - 3 
Exten & Impt gold 5s_._.1930|F - A} 
Refunding 4igs series A..1966) M- Ss 
RR ist consol 4s 
Trust co ctfs of deposit. ...| $-AaMe ps 
Winston-Salem 8 B Ist 48__1960\J - J) 
Wis)|Cent 50-yr Ist gen 4s__.1949|J - 3} 
Sup & Dul div & term Ist 48'36|M- N} 
Street Raliway 
Breoklyn Rapid Tran g 5s- 
Ist refund conv gold 4s... 
6-year secured notes 5s_~.19138) 
Bk City ist con 4s__ 1916-1941 
BK Q Co &8 con gu g 58__1941 
BkElyn Q Co & 8 Ist 5s___.1941 
Bkiyn Un El Ist g 4-5s__ 
Stamped guar 4-58 
Kings County E Ist g 48_- 
Stamped guar 4s t 
Nassau Elec guar gold 48.1951 3 - J| 
Ohicago Rys Ist 5s 1927\F - A} 
Conn Ry & L lst & ref g 43481951 3- J) 
Stamped guar 44s 
Det United Ist cons g Sie. 
FtSmith Lt & Tr ist g 5s__ 
Hud & Manhat 5s Ser A_ 
Adjust income 5s 
N Y & Jersey Ist 5s 
Interboro-Metrop coll 4s- sesla- -O| 
interboro Rap Tran Ist 58..1966/3 - J) 
Manhat Ry (N Y) cons g 48.1990/A - O} 
Stamped tax-exempt al A-O 
Metropolitan Street Ry— 
Bway & 7th Av ist cg 58.1943) lz - -D) 
Col & 9th Av Ist gu g 5a_.1993|M- : 
Lex Av & P F ist gug 5s_.1993|M- S 
Met W S El (Chic) ist g 48__1938/F - A} 
Milw Elec Ry & Lt cons g 53 1926|F - A| 
Refunding & exten 444s__1931/J - J 
Minneap St Ist cons g 5s_ "1919, 3- J) 
Montreal Tram ist & ref 5s- 1941/3 - J} 
New Orl Ry & Lt gen 4s__1935\3 - 


| 


_1945\A- O| 
-2002|5 - 


N) 


J 
J-4J 
J-3 
mM - 

J-3J3 
F 


-A 


| 


Ji 
N Y Municip Ry Ist sf 5s A 1966\3 3| 
N Y Rys ist R E & ref 4s___1942|3 J) 
MBF er adj ine 58- _....€1942|A - O} 
N Y State Rys Ist cons 4448_1962|M- N} 
Portland Ry Ist & ref 58___._1930|M- N) 
Portid Ry Lt & P Ist ref 5s_ 1942\F-A 
Portland Gen Elec Ist 58.1935\J - J) 
St JosRy LH & P lat g 5s_- 1987/ M-N 
St Paul City Cab cons g 5s8_- 
Third Ave ist ref 4s 


Third Ave Ry Ist g 5s 
Tri-City Ry & Lt ist sf 56_. 
Underer of London 4%s_-. 
Income 66 1948).. .. 
Union Elev (Chic) Ist g 5s_.1949 A- O 
United Rys Inv 5s Pitts iss_1926 M-N 
United Rys St L Ist g 48....1934 J - J 
St Louis Transit gu 5s._..1924,A-@O 
United RReg San Fr f 48__.1927|A-O 
Va Ry & Pow Ist & ref 58. .1934)J5 - J 


19333 -J 


Gas and Electric Light 
Atlanta G L Co Ist g 58____1947 
Bklyn Un Gas Ist cons g 58.1945 
Buffalo City Gas Ist g 58__ od 
Cincin Gas & Elec Isté&ref 58 oe 
Columbia G & E Ist 58 
Columbus Gas Ist gold 5s_- 1932 
Consol Gas conv deb 6s__..1920 
ConsGasE L&P of Balt 5-yri 8°21 
Detroit City Gas gold 58___1923 
Detroit Gas Co cone lst g 58 1918 
Detroit Edison Ist coll tr 5s_ 1933 

lst & ref 5s ser A. _.____hi940 
Eq GLN Y Ist cons g 58__1932 
Gas & Elec Berg Co ¢ 2 58_.1949 
Havana Elec consol g 5s____1952 
Hudson Co Gas Ist g 5e____1949 
Kan City (Mo) Gas ist g 5s_ 1922 
Kings Co EI L & Pg 58 
Purchase money 6¢ 
Convertible deb 68... 
Ed E! Il! BEn Ist con g 48_1939 
Lac Gas L of St L Ist g 58__¢€1919 
Ref and ext Ist g 5a____.. 1934 
Milwaukee Gas L Ist 4s___._ 1927 
Newark Con Gas g 58 
NYGELH&Pg5s 
Purchase money g 48___. 
Ed Elec Ill lst cons @ 5s. 
NY&Q EIL&€P iat cong 5a 1980 
Pacific G & El Co—Cal G4 E 
Corp unifying & ref 5a__.1937)! 
Pacific G & E gen & ref 5a8__1942 
Pac Pow & Lt Ist & ref 20-yr | 
58 International Series___ 1930 
Pat & Passaic G & El 5a8___. 1949 
Peop Gas & C Ist cons g 68. _ 1943 
Refunding gold 5§- nissteesien oe a 
Registered 1947! 
Cb G-L & Coke 1st gu g 5s 1937 
Con G Co of Ch Ist gu g 581936 
Ind Nat Gas & O11 30-yr 581936 
Mu Fuel Gas Ist gu g 58__ 1947)! 
Philadetphia Co conv 5s.___1919 
Conv deben gold 52 
Stand Gas & El conv sf 6s_- 
Syracuse Lighting ist g 5a. 
Syracuse Light & Power 54 
Trenton G & E! Ist ¢ 5e__ 
Union Elec Lt & P let ¢ 58__ 
Refunding & extension §8_1932\M-N) 
United Fuel Gas Ist sf 6s_..1936'3 - J) 
Utah Power & Lt Ist 58__._.1944'/F - A) 
Utica Elec L & P Ist 2 58__.1950'3 - J) 
Utica Gas & Flee ref 5e 
Weetcrheeter Ite onlA Sa 
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tasn} SD 


| Bid 


"87% Sale | 


Ask| Low 

er BS 

921o Sale | 9214 

97il2 Sale | 9712 

8934 92 8912 

ae a&wse 105 Oct 

B | 99 Sept’ 

78 May 

991s Sept’ 

80 Aug’ 

75 Apr’ 

8414 Jan" 

7614 Aug’ 

71% ---.| 9llg Aug "15 
64 | 64 6448 
1045g/101 July’17)---- 
84 | 86 Mar’l7 
count mae” GSS “26 < 
8412} 84 Oct °17|---- 8778 
99 |100% Apr ‘17/..-.-/|100!2 103 
9953'100 100 
tia 995g Mar’l7, 995g 

77 

82 

82 

88ig 

71 887g 

8314 91 


891g 10153 
OT: 3% 


High 
35 
92 10012 

16 9712 10673 
5}; 8¥i2 101 


High No.| Low 
Sept'17 35 
9212 
9812 
8912 
16 


eked 99 10053 
| 78 80 
9644 “a7 99le 10512 
93" 77 
|| 8414 8414 
| 75%, S614 


74% 
65 80 
76lg 80 


| 99 
| 85l4 86 


In277 995g 
| 77 
76 
} 76 

. saa749) 2271 85 

| 7212) ll } 

2 $34 July’ 17|----| | 

| 891g Oct "17|_.--1I 

GF Ost “i7i...- 

963 97 22); 963g 101g 

| 94 Oct '17|_.--|| 94 101% 

| 80 May'’l7 \----|| 80 80 
9912101 May’ a cite 

925g 925g) 1) 92 

| 9214 Oct '17|-.--|| 92 101%, 

73 Sept’l7|...-|| 73 86% 

| 78 July’17|....|| 7713 87 

70 Aug’17\_..-|| 70 74'2 

8738 8753] 1)| 87% 97% 

86!g _..-|100% Feb '17|.---||101% 101% 

| 10018 Apr 17) .--- 100 101% 


~ 10114 


May’17 ee 
ae '17|---- 


93 Nov’ 16) 
98% Aug '17|..--) 
97\2g July’17) ..--!) 
79 Aug ‘17|..--| 
99 May’!l7|..--| 
50 53 24'! 
21 217% 4)| 
| 77% Aug’ *17|--.- 


7273 July’ 17|---- 
90\2 Feb 17) 

95 July’17|---.-)| 
110212 Mar’17!... 
62l2) S212 637g 
Sale | 33 35 
104 |101 July’17 |;100 
96%4) 98 Aug ’17| | 9634 
85 | 82 Sept'17|-.--|| 
6412, 60 Aug’ 17\.<-<{1 
----| 84 Oot '08/....| 
69 | 70 Mar‘l7|---- 
584g; 58 Oct °17|----| 
jut ae 17) 
33 $7 Gept’17i..../ 
7973, 80 Oct °17 





'102t2 
6 6212 
7 30,| 33 


| 
1103 Sept'15) 
9712 Oct °17} 
ana n June’l3'-.--| 
9714) 9714 Sept’ 17) ene 
| 77 77 1) 
97 Feb ‘sl. 
10014 10112 465 10014 
102 Aug ‘'l7'..-- 101! 
97 Oct '17/..-.-}| 97 
10112 Oct °16)-.. nasanee 
99 99 | 1} 99 
96 96 | 5|| 95 
10018 8 10013 May’ 15}..--/||---- 
100 Feb ‘13'-.-.- 
951g Sept'17/_.-- 
98%, Oct ‘17).--- 
907g Deo '16).--- 
9814 Sept'’17)| -.-. 
105 June’l7i.. - 
110 June’l7 
76 a | 
987g 99le 11 
9512 95le 2 
90 June’l7).--- 
soon l106ts ADF "17 \-ce- 
98 | 98 Oct °17)---- 
7 78 78 1 
10512 June’17)|-.-.. 
| 96g Aug '17|--.. 


9714 





10114 
10513 


105 

110 
76 
9858 


Sale 
96%, 
93 


9512 
90 

10312 
972 


9312 
83le 


» & 
100 
98 

89 


92's Oct 
$3 


| 95 Jan 
1100)—s Juty’ 
| 96% Oct 


ey Ae 
83 , 
17). 95 
17|..-. ||109 
"17/-.-.{| 96 
|} 897g Oct °17)- -|} rte 
1 99 Sep °03/..-- 
Q | 96 Sept’l7)_..-. 6 
977g, 100 Apr ‘17|.._-\|100 
89 89 Mar’l7|_.--|| 89 
94 94 July’l7 
977%, 9914 Nov'l6)-. 
92781 92 Sept’l7|.-.-- 
= 995g 10012 July’l7 
102 9712 May’17}. 
| 84 July’17/|_-- 
| 98% Oct t} 
92% Sept’17|_.--|| 9% 
1015g Nov'l6 
| 99 Aug ‘17/.. 
i 86 86 
----/101 June’l7} 
9912 96 Aug 'l7)..-- 
97 105 Mar'l7 


1014, 
92 
101ig 


102 





*No price Friday: latest 








| 
Miscellaneous | | 
Adams Ex coll tr g 4s 1948|M- S| 
Alaska Gold M deb 68 A-.-.1925| _- S| 
Conv deb 6s series B 
Armour & Co ist real est 4348'39) lj - -D| 
Booth Fisheries deb s f 6s... 1926)A - O} 
Braden Cop M colltrsf 6s- 1931|F - A) 
Bush Terminal Ist 4s....-- 1952\A - OQ} 
Consol 5 é 
Bidgs 5s guar tax ex 
Cerro de Pasco Copp cnv 6s 1925|M- yi 
Chie Un Stat’n Ist gu 44s A 1963|3 - J} 
Chile Copper 10-yr conv 7s. 1923|M-N)| 
Coll tr &conv 6s ser A part pd) -. oO} 
do do full paid |A-O} 
Computing Tav-Rec 8 f 68.2104i|3 - 5) 
Granby Cons MS& Pcon6sA "28|M - N} 
Stamped 1928|M-N| 
Great Falls Pow Ist sf 5s- -1940) M- N| 
Int Mercan Marine s f 6s... 1941|A - 0) 
Montana Power Ist 5s A._.1943)J - 3 
Morris & Co Ist 3f 4%s_ -_.1939|3 - 3} 
Mtge Bond (N Y) 48 ser 2_-. 1966 | A- o| 
10-20-yr 5s series 3 
N Y Dock 50-yr Ist g 48....1951|F - A 
Niagara Falls Power Ist 58..1932|3 - J 
Ref & gen 6s @1932\|A-O 
Niag Lock & O Pow Ist 5s_.1954|M- N| 
Nor States Power 25-yr 53 A 1941|A - O} 
Ontario Power N F lat 58... 1943|F - A| 
Ontario Transmission 58... . 1945 i\M- “a 
Pub Serv Corp N J gen 5s_-. 1959) A - 
Tennessee Cop Ist conv 6s. .1925)M- | 
Wash Water Power Ist 5s. .1939) lJ - 3) 
Wilson & Co Ist 25-yr s f 6s. 1941) iA-O 


Manufacturing & Industral 
Am Ag Chem Ist c 5s y 
Conv deben 5s 
Am Cot Oil debenture 5s. “4931 
Am Hide & L Ist sf g 6s._._1919)! 
Am Sm & R Ist 30-yr 5s serA @’47| 
Am Thread Ist coll tr 48_. | 
Am Tobacco 40-year g 68_..1944 
19 


Am Writ Paper Ist ef 5s___-_ 
Baldw Loco Works Ist 7 
Cent Foundry ist s f 6s_- 
Cent Leather 20-year g 58_- 
Consol Tobacco g 48 
Corn Prod Ref sfg 5s 

Ist 25-year sf 5s 
Cuban-Am Sugar coll tr 6s__ 














Distil Sec Cor conv Ist g 58- 1927|A - -0 
E I du Pont Powder 444s.__1936/3 -D 
General Baking ist 25-yr 68.1936|3 -D 
Gen Electric deb g 3448....1942|/F -A 
1952|M- $ 

Ingersoll-Rand Ist 5s 1935\3 - J 
Int Agricul Corp Ist 20-yr 5s 1932|M-N 
Int Paper Co ist con g 68s...1918|)F - A 
Consol conv sf g 5s 1935|43 - J 
ees & Myers Tobac 7s__1944|A - 0 


Mexican Petrol Ltd con 6s A 1921 |A - ° 
lst lien & ref 6s series C__ 1921) |A- oO 
Nat Enam & Stpg ist 58...1929 lg -D 


106 Sale 


92le 


Low 


67 
58 
58 
887 
94 
92 
f 86 
867g 87 
82 807g 
|105!2 
| 921s 





93 


10414 Sale 1104 


831g 
84 


9812 100 
101 


98 
911g 


843g| 83le 
937g| 87 
84 83 
1100 
\101 


95 9112 


9214 Sale | 88 


9012 


91 90 
90 
83 
94 
73 
997g| 97 

102 |105'2 

9314} 89l2 

9314) 8714 
8612) 91 
84 

2) 8412 

| 89le 


9812 


977 
933g 
93 
99le 
89 
9634 
119 
83le2 


83 
210014 
85 
947g 
81 
9653 
2| 9714 





8 10033) 1001g 





Nat Starch 20-yr deb 68...-1930) J - J 
National Tube Ist 5s 2\M-N| 


Railway Steel Spring— 
Latrobe Plant Ist sf 58...1921) -J 
Interocean P Ist sf 58_..-1931) A - 0) 
Sinclair Oll & Refining— | 
lst s f 7s 1920 warr’nts attch | ---- 
do without warrants attach) 
Standard Milling lst 5s 
The Texas Co conv deb 6s- -1931 Is - 
Union Bag & Paper Ist 5s 
Stamped 19: 30|5 
US Realty & I conv deb g 5s 1924/J 
U 8S Rubber 10-yr col tr 68. _1918/J 
Ist & ref 5s series A 1947|3 - 
U 8 Smelt Ref & M conv 68_1926\F - | 
| 


| 
N Y Air Brake Ist conv 68. 105m "| 


V-Car Chem Ist 15-yr 5s...1923, J-o 

Conv deb 68_...__-...-e1924/A - O| 
West Electric 1st 5s Dec... .1922|J - J 
Westingh’se E & M notes 5s. 1917) A - 0) 


Coal tron & Steel 
Beth Steel lst extaf 58...-- 
Ist & ref 5s guar A 
Buff & Susg Iron sf 5s 
Debenture 58. - .. 
Cahaba C M Co Ist gu 68. 
Col F & I Cogens?! 5 
Co! Indus ist & coll 5e gu_- a 
Cons Ind Coa! Me Ist 56--. 
Cons Coal of Md Istéref 5s 
Continental Coal Ist g 56... 
Gr Riv Coa! & C Ist g 68.- 
{ll Steel deb 4448... 
Indiana Steel Ist 5s_ ‘ 
Kan& HC &C ist gfe 5s_- 
Lackaw Steel Ist g 5s 1923;A-O 
lst cons 58 Series A__. 1950|\M- 8| 
Midvale Stee! & O conv af 581936 M- S| 
Pocab Con Collier Ist af 58.1957\J - J 
Repub 1 & 8 10-30-yr 5a f.1940/A-O 
3t L Rock Mt & P 5a stmpd._1955)J - J 
Tenn Coal I & RR gen 5s_.1951/J - J 
U S Steel Corp—!)coup__.41963|M-N 
S F 10-80-yr S5alreg ....d1963,M-N 
Victor Fuel Ist sf 5s_...- 19453\3 - J 
Va Iron Coal&Coke Ist g 58.1949 M- 8 
| 


.1922\J3 - 
.1943\F -A 
.1934\F - A 
1935\3 -D 
1950\J -D 
1952\F -A 
.h1919,A-O 
.1940;/A-O 
1952|M-N)} 
1951\J - 3} 


Telegraph & Telephone 
Am Telep & Tel coll tr 48__- 1929/5 - 3| 
Convertible 48. . 8) 
20-yr convertible 4448... ..1933 M- 8) 
30-yr temp coll tr 56.....1946|J - Dd) 
Cent Dist Tel ist 30-yr 5a._1943\J D) 
Commercial Cable lat g 48. - 2397 Q- J) 
Registered - B | 
Cumb T & T let & gen 58... 1937 J- J) 
Keystone Telephone Ist 58_.1235|J - 3 
Metropol Tel & Te) Ist sf 5a 1918|M"-N| 
Mich State Teleph lat 5s...1924\F -A 
N Y & N J Telephone 58 g_.1920|M-N| 
N Y Telep Ist & gen # f 4448.1939| M- N) 
Pac Tel & Tel let 5s.......1937\J - 3) 
South Bell Tel & T Ist ef 68 1941/3 - J) 
West Union coll tr cur 66...1928|3 - J) 
1950 M-N 

Mut Un Tel gu ext 58. 1941, M-N)} 
Northwest Tel gu 4s g--1934)5 -J 


997 
50le 
102\4 
815g 
10112 
94\4 


974 
92 
R8lg 
RGl,4 


4 
9612 Saie 


100% &: 


60 


&3 
9514 
07 
681g 
68'8 
9512 


76 | 75% 
10312/104 
90 | 8512 
811g Ha 
Sale e | 9 
‘|100 
| Tile 
ete) 2) 
99 
113 
94 


119 
Sale 
117 |114 
Sale | 941g 
Sale |105 
105 |10412 
997g| 991g 
-| 90 
985g; 98 
nai en 


_|1047 
981g 


“98 
98 | 98 
99 
9312 
| 997 
891g) 82%, 
90 | 88l2 
§2 | 51 
10314) 10214 
Sale | Sliz2 
1017) 101 
9714, 95 
98ie| 98 


94 
98 
Sale | 


| 9810 

| 8612 

|} 95 

| 91 
1 


86 


73 
80 
| 994, 
| GAl, 
84 
9712 
99 
G7Jle 
925g 
ele) 
87 
9Hle 
86 


10014 
80 
| 8512 


83le 
915g 
96 


“993, S: 


933, 
93 
925g 
92 
90 


Sale | 

Sale 
94le 
9334 

Sale 


93 
93 
90 


95% Se 


Low High 


67 2)| 661g 8412 
Sept’ Sisenall 58 85 
Oct '17 --=2l| 58 

8914 | 887 
Apr | | 92 
Oct °17|...-|| 92 
Sept’l7|....|| 86 
Aug '17)..--|} 8634 
Sept’ 17}. _--|| 807% 

106 12) 104!g 118 
Oct ’ | 921g 10114 
fos” 62} 102 132 

843g) 63|| 81% 8Slg 
Oct '17/...-]| 87 101 
Sept’ 17\-- || 83 8712 


Oct coi ee --||100 10984 
Oct ‘17 || 9112 102% 
94 |197|| 88 
915g) 22)| 90 

July’ 17|.... 
Apr '14).... 
June’ eee 
ght 
Oct | ee te 
Oct °16) ...-|i-cou & 
Oct a7) ---=\| 891g 
871 2) 8714 
Aug '17|..--|| 90 
June’l7 
845g 
89le} 


High| No. 


9878} 


98 
9319| 


1041, 
105 
| 93 97% 
Bi 99le 104g 
8934) 35 875g 927%, 
9678) 4|| 957g Q9le 
Sept’17}_.-./'119 11912 
Apr '17|_.--|| 8312 4 


9912) 


83 
Oct ‘17 
Aug '17/-.-. 

955g) 
Mar’'17 

967 
Oct ‘17 

1003, 

76 
May’l7 
Mar’16 
Aug ‘17 

991e 
Oct B 
Oct ' 

100. 


1061g 


711g 7912 
7|| 9953 102 
Oct ‘17 98le 1001g 
Oct '17|....||118 129 

941g 8| 94 104g 
114 1112 128 
3! 941g 103 
5 10412 111 
Oct '17)_---||104l2 1101, 
June’ 17) 98 102 
Oct ' 90 92 
oat 103 
102 106 


104% 
$9 





a\7777| 


6! 98 
2.10112 


Oct ‘17!.... || 100% 
Oct ‘17 | 98 


94 
99 
931g 
997, 
8144 
88le 
49 


Oct °17|_.--!) 
Sept’!7/. 
Sept'7) 
10012 
Aug ‘17 
May'l7 
Oct '17 
10214 
8134) 215)| 80% 
101 + 101 
95 | 94 
9814! 23i\ 9712 


98 | 
July’17|--../) 


102 
99 

101 

1061g 
9312 
9083 


64 
1044 

92% 
109 
100% 
103 
102% 
101g 








104 

2 102 
96% 
931g 


2 103% 


1015g 
107'%4 
95 
9534 
10114 
86 
1031g 
107ig 


9714 
92 
88 
87 
Mle 

| B4le 
95 
99% 


85 
915g 
6 | 
97 | 
” Sept’ 17\. 
Nov'l6) 
July’ 17). 


10 
sada | 


91 
93 


G41! 38, j 
334) 13) 
93 1)) 9212 101% 
93 2|| 93 10353 
90 | 13|| 90 99% 


w~o-- 1011210112 Sept'17)}_._- | 10112 1011s 
ae ee 16|- ue \ 





latest bid and asked. a Due Jan. @ Due April. «Due May. g ) Due June. h Due July. Due Aug. oDue Oct. pDue Nov. 


Due Dec. 


#Option sale. 





1698 BOSTON STOCK EXCHANGE—Stock Record ¢,.xext vase [Von. 105. 


————= 








SHARE PRICES—NOT PER CENTUM PRICES. | STOCKS | Range Since Jan. 1 | Range for Previous 
“a BOSTON STOCK Year 1916 
Saturday Monday Tuesday Wednesday . Thursday | Friday EXCHANGE -- 
Oct 20 Oct 22 Oct 23 Oct 24 Oct. 25 | Oct. 26 Shares | | Lowest | Highest || Lowest | Highest 














Raliroads 

*142 43 ‘ : *142 144 *142 144 2 22 ‘Boston & Albany 100) 142 Oct 22; 175 Jar 11|| 172 Dec! 198 Feb 
45 : 4: 4¢ 40 40 41 42 % aia 439 Boston Elevated 40 Oct 23) 79 Jan 19'| 651,Apr! 881_Jan 
*90 94 y 04 { .-| *90 . 93 93 ; ‘ 1|Boston & J owell.....---- 100) 90 Oct 4 133 Mar22}| 119 Dee; 145 Feb 
2219 2: 2 2% y 2% *22 23 22 2210 ‘ 95' Boston & Maine | 22 Septl7| 45 Mari6 34 Aug 52 Feb 
30 J ; j2 «| *160 " Last Sale 162 “t’ Boston & Providence- ---- 100} 160 Oct 9%) 213 Jan 30|| 200 Aug! 23512 May 

| 5 Last Sale Sept’ Boston Suburban Elec Cos.--/} 2 July 3 3 July 3! 4i2 Feb 5 Jan 

30 Last Sale'3 Sept’ Do z | 9g June2s 30 July 2)| 3 Dec | 4012 Feb 
5 Last Sale 41 lov ____../Boston & Wore Electric Cos_-|----- in oe oe 4 Mar! 5igJan 
34 Last Sale : uei7i at oe lee 30 Aug 3i| "38 Feb 5|| 42 Feb 45ig July 
153 150 150 pis 5\Chic Junc Ry & U 8 Y.-.-.100) 150 Jan | 150 Jan §5/| 150 Oct 154 July 
98 Last Sale 95 det’ Do f ve 5; 108 Jan 27|| 10212Apr | 110 July 
140 | Last Sale 5 4 2 R .|C onnecticut j ) ‘ 140 Mar28|| 123 Sept) 162 Feb 
52 | 50% 52 5212 521s 3f 9; 781g Mar22) 691, Sept 87 Feb 
1251g *12414 1251s 414 1251g 1 \Georgia Ry & Elec stampdi00 122 Junel9| 133 Jan 17!| 122 Jan | 131% Dec 
8412 Last Sale 8412 st’ Do 2 83 June 2; 921;Jan 9|| 786 Jan | 94 Dec 
92 90 90 ae ee 15|Maine Central | 90 Oct 25) 100ig Mar 7|| 98 Sept) 102 Jan 
31g Last Sale 312 , |Mass Electric Cos_._.--.-. } 3 May 8) 6%, June26 || 412 Dec | 8%, Aug 
167g *.... 167% *___- 575 21| Do pref stamped_- | 1612Oct 18} 3114 July 3||} 26 Dec 44 Aug 
4 274) 26 S7t' 26 7 NYNH & Hartford_- 21% Beptl1) 52%Jan 2!| 50 Dec| 77% Jan 

~~ ¢ .| #4 oie Last Sale 9 ug "eae New Hampsbire. 100) 95 Aug28} 105 Apr 3|| 97 Jan | 107 Sept 
98 ¢ ¢ ; OS By 4\Old Colony | 9712O0ct 8] 185 Jan 6|| 134!,Dec| 157 Feb 

*20 21g 20 j*.... 30 apes 20 Rutland, pref 20 Oct 24) 8412Feb 13}| 20 May} 3512 Dec 

*95 8&8 | ¢ ¢ 97 | Last Sale96 Oct’l17 \Vermont & Massachusetts. 100) 96 Sept23} 116 Jan 15|| 100! aus | 125 Mar 

*39 35 3% 39 | *38 39 3812 3812 147|West End Street 50| 38 Oct 9) 56i2 Marl7|| 755 Sept! 671g¢Jan 

51 ae ee 5 50l2 51 | *50l2 51 | 5012 5012 24) Do | 50 Sept26! 74 Jan 6); 69 July 86 Feb 

} Miscellaneous > | 1] 

*80 5 § 5 85 | Last Sale 7814 Oct'17; —- lamer Agricul Chemical... 100! 7814 Oct 17) 9434 May 2|| 64 Apr) 102 Nov 

7.5) Bp: 1' 9: 5 gy: 95 f 94 Ale 30! Do pref_.__._.-.---.100| 94 Oct 22) 103i,Jan 27|| 9512Mar| 105 Dee 
*1l4 *1l4 1, 1, *11g lp) *1l4 llo 160\|Amer Pneumatic Service.. 50) ligApr 9 2% Jap 9} 2, Dec | 31, Apr 
*10 10 *1012 ae ee TS aaa 50 84Jan 2' 14 Mar 8 || 7 Dec] 16 May 
*106 107 * #106 5 j ] 10412 10! 10412 10412 86, Amer Sugar Refining 104 Oct 15) 1261, June 9|| 106 Apr | 12514 Oct 
110 1lillg 110% 1 : lg 1 llliz : 110 110!l2 188} Do 110° Oct : 12119 Jan 24); 114i2Mar| 124 Oct 
115 11512, 115 57 ig 1 114 J 11253 11444) 2,588 ‘Amer Telep & Teleg 11253 Oct 26) 1281, Jan 25|| 123 Dec} 13412 Sep 
*43 4 *423, 44 | *4: f K *44 f 4312 431s 2\|American Woolen of Mass.100| 40 Feb 58 June 8 2 Aug; 56% Nov 
94 94 | 9312 94 Y 9+ 93%, { 9314 ¢ 93% 94 113) Do 100} 92%,Oct 19) 100% June 9 Jan | 10153 Maz 
*64 36 | *64 66 | 6 54 i312 «66 "eee Be .oee ‘ 191|Amoskeag Manufacturing---- 64 Oct 1£ 75 Julyl7 Jan | 79 Nov 
*85 *85 87 *85 8E 5 84 84 Ss «Mas | SS ieee 84 Oct 2: 97ig Jan & ¢ July; 1011, Feb 
*8lo { *Sle Q lp : *8lo = ¢ Sle Sle 80 Art Metal Cons+truc Inc...10 } 716; 113,Aug 7 , Rien Se 
10214 107 | 10312 107 104 j 8 10612 10412 106 10014 105%; 3,419 Atl Gulf & W ISS Lines_- - 5S 3} 12112 Jan 22 7 Jan | 147% Dec 
*59 30 | 59 59 | *59 5 5s 60 | *58 ; *591o 60 | 75, Do pref ble F ¢ 66 Jan 4'| 2 Jan | 72lsNov 
1319 14 | *14 15 | *1312 15 4lg 15 | *13 f 15 15 | 120'Cuban Port Cement 12 Septl2|} 201g June22 w81g Apr | 25% July 
*73, 88 *7%, Sle 7%4 34 8 | 712 * .| 30 East Boston Land_.----. 7izApr 13! 10 Jan 22 8144Dec | 13% Jan 
*177 ity. gs | tee 19 170 | 16912 16912, 169 16912 149 Edison Electric Ilium 169 Oct 23) 226 Jan 4!| 225 Dee! 250 Mar 
*135!le 13912 139 1389 #1 3614 13714 375g 1375g, 1375, 1375 133 135 | 35\General Electric 133 Oct 26) 170% Jan i6 159144, Apr | 186 Oct 
*97le a ke SL ae i 9 99 #9710 _.| 98 99 | 4 McElwain (W H) lat ‘pref. 100| 9%712Oct 19) 102 Jan 18 95 June! 1021gSept 
8514 8514) 8512 8512} 84 Ale) 8412 84 | 83 83%) 192| Massachusetts Gas Cos_..100 83 Oct 16) 10012 Mar23 79 Sept) 100% Nov 
*68 70 70 463670} *68 70 | *68 70 | 6 19 | 69 69 Cs i ~ See 100, 69 Oct 11; 81 Mar30; 78 Sept! 89 Feb 
*144 145 |*144 145 |*144 5 é 146 | Last Sale\145 Oct’17} Mergenthaler Linotype_-- i 143 July20| 169 Jan 31|| 155 May} 181 Nov 
*.75 2 |*.76 2 | *.80 ‘ By f | Last Sale\1 Sept’17) ‘ Mexican Telephone 10} 1 Mari6 1%, July 16)) ly Nov) 2, Jap 

. paws ¢ | Last Sale 11 June’ 17} _ Mississippi! River Power... 100) 11 Junels5 11 Junel5 10 Dec; 19 Apr 

eine ih tanel seen ennel ines Last Sale'33 July’17} -._-- Ce, ge a 100) =" June26| 40 Jan i7|| 35 Nov| 44 Feb 
*8712 89 | *87l2 89 | 89 af 8! : *88 89 ee 37, New Eng Cotton Yarn_--_.100)| Jan 9| 95 Mar26); 23igJuly| 42 Dee 
ie. sivol (ee. «pool “SO cent "OP , Last Sale.9212 Aug’17| -.-- 0 EE 100} 60 Jan 10! 92i,Aug 7 50 Jan | 66 Dee 
10512 106 | 10514 106%) 105 106 | 105%, 106 '*106 ----| 105l¢ ) 76 New England Telephone_.100| 105 Septl9|} 12419 Mar10|; 126%,Dec | 140 Mar 
120 120 '*120 121 |*120 121 {*120 121 /|*120 : | , } Nipe Bay Company | 118 Oct 16) 147 Jan 19); 1021, Jan | 165 Nov 
82 82 80 ‘ 7 78%4| *75 8 7812 37 Nova Scotia Steel & C_-_. | 78 Oct 23) 112 Jan 11|| 102 Dec | 1554 Nov 
*138 oo _* 3912) * 16 139!2/*138le -| 139 | 
| 





_ — 
ao 


~ 
dm tO DO Or GO et GO So IT 


rao 


= 


4 Pullman Company | 130 Septl3) 1664 Jan 25); 15312 Apr | 175 Oct 
*337g *3 35 | *% 35 | *33% 35 | 33% 5|Punta Allegre Sugar Feb 15, 46 Jap 3 59 Oct 
*1214 13 12g i 2 1212) a 3 | *1214 5| Reece Button-Hole.-_. 1212O0ct 10: 16 Mar29}| 1 2b | 161, May 
139% 139%4! 140 . 14012) 1: 13914) 13814) 13712 42\Swift & Co 100; 133 Feb 3! 1627, Apr 18) f | 177 Oct 
50 50 50 ; é 51 | 50 | 50 552'Torrington f 50 Oct 20; 68 June 7! § | 76 Nov 
*2834 29 #2234 { 283 28%! *28% 29 | 28% eS UR 28 Aug20) 35 May28!! t | 33 Mar 
12415 12 122 25le 3ig 12319} 122%, 124 | 12312 530\ United Fruit 100} 1197s Oct 16) 15512Jar 22 13612 Jan | 168% Aug 
43le 44 4312 3 4 31: é 44 86 6\Dnited Shoe Mach Corp.. 25) 43 Oct 15) 58i,Jan 3)| 50 June| 631g May 
252 25%) 25l2 25%) 254 25'2) 25% 25%) 25t2 4281 Do pref 25) 2514 Septl9| 301g Mar 8|| 28lgJan | 31 Sept 
105g 1067%| 104%, 107% 412 16 1051g! 1041g he 3) 56/0 S ~~ Corporation. __.1 99°3 Feb 3! 135 May28/| 79% Mar; 129% Nov 
*11412 115 \#114 4lo| 1141, 11412] #11434 11514'*11312 1 33 25| Do 100| 112% Oct 16| 121 Janu 27|| 11514 Feb | 122% Nov 
512 614 ple 5 61s 6 6 | 6 5lg 510) Ventura oa Oil Fields. 5) 5 Aug30) 87g Jan 26)| 653 Sept! 13 Jap 
Minin 
lg 11g Lig} 1%} lig = 114; 1% ;| 2,095| Adventure Con t 1 Oct 26) 41, Jan } 1%, Feb 57g Dec 
95 | a 9: | “3 92 | *89 92 |; 90 {  € ¢ 55 Abmeek 25; 86 Oct 17; 108 Jan ; 91 Aug) 12512 Nov 
37g\ ag . 4 | : 7 ‘ ‘ ‘ 33 
e fi 


Nes 


~~ 
Coe 


| 
ir 
| 
i 
| 
| 
| 


mm © C9 
> mae 


*31g 37g! *31e d 33, 3% c | 3!2SeptlO|} 111. Jan 10 Dec 261, Jan 
.60| * 25 i] 50} *.25 60 Last Sale|.25 Sept’! ‘ |[Algomah Mining____-_--- 14 Septi2! } 3, May 21, Nov 
59'e| 55 55 55 | 56 *55 201) Allouez 25| 5414 Oct 18) 56 Dec 8312 Nov 
15% =15lg L512 14 4 1314 2 1312) 996 Amer Zinc, Lead & Smelt. 25) 1314 Oct 25) 41% Jan 26|| 291gJuly| 9753 Apr 
50 4714 , 45 45 4 é *45 5 43le 312) 262! Do » 25| 4312Oct 26) 73 Jan 3'| 60 July} 861g Nov 

914; 912 es. 912} 914 912] 93g 93, 9 5s 1gOct 17) 1514 Junel1) 75gJuly| 18 Nov 

55° +*.50 55) *. re .f 50 50) .*45  .5i 850/Butte-Balaklava Copper.- 10) 40 Sept27| 21, Jan 26/| liz Aug| Sig Feb 

20 | *1812 $12 20 181g Last Sale'1814 Oct’17| |Butte & Sup Cop (Ltd) __- ; 1814Oct 16) 62 Jan 26|| 42 Dec] 10514 Mar 
6812 67 j j 66%, ) 363g) *6512 6612) *66 6714) 573 Calumet & Arizona 10} 6313 Oct 18; 854 Jan 26|| 66 June] 101 Nov 

500 | 500 485 490 |*4! 90 | 479° 480 | 484% 484%, — 206/Calumet & Hecla | 479 Oct 18) 690 Feb 20|| 510 Dec 640 Nov 
1312) e134. 312 ‘ 1412 ‘ 14 1412] *14 = 1419! 105|Centennial 5} 12 Oct 274, Jan 16); 14 July Nov 

443, 4419 441; 334 4414) *4312 4: *4210 45 | *43 4344) 10;\Chino Copper @?| 43 Oct 63 Mar 7|| 46 July Fite Nov 

5Glg; 4912 Big 4934 49 50 49 4914; 2,867! \Copper Range Cons Co. 48 Oct | 68 Jan 17|| 5AigJuly| 87% Nov 

*1% s 2 *1% «2 15g 17g 315|Daly-West 2 3 Jan 12) 2 July 7g Mar 

4 i : Alg 4ig 41g 819  Davis-Daly Copper 7i44Jan 16), 4%Dec, 714 Dec 

101g , O 101g} 10 1012 905) East Butte Copper Min__- 4 Jlp lligJuly; 20 Nov 

434 10M 4 : : Sig} Sl Ble 545) Franklin 6 June} 1314 Nov 

70 7012 7Ol2 70ig 73 | *71 = 74 10|Granby Consolidated ie 17| 92 Jan 17|| 79 July) 120 Nov 
*3914 4 3912 3° 4012 { 4012} 3912 3912 10, Greene Cananea 1 3912 4612 Jan 1% 343, June! 5514 Nov 

9 vi Yl2 . 953} 10 10 320| Hancock Consolidated._.. 25) 2 201gJan 19/| 10igJune! 2312 Nov 
ent? ve am 1 2 114 Iq 1% 125|Indiana Mining 4 Mar22)| 2 July} 6i:Nov 
55 5f 5 54 8 Last Sale|59 Oct’17 Island Creek Coal ‘ 7612 Junel8) 42 Sept) 73% Dec 
*85 8é 8f 861; Last Sale 185 Oct’l7 Do 85 Sept26 94 Apr 28|| 88 Jan 9312 Dec 
*26i2 28 | *2612 28 75|Isle Royale Copper | 225 Oct 18} 36 Jan 18|| 25 July| 43 Nov 

4%, 5 5 5 170\Kerr Lake_____ Ber ag 5) 44 Apr 9 6 Aug 22) 312Mar| 5% May 

Last Sale|2 : Oct’17} .---|Keweenaw Copper____._- 114 June § 43, Jan 27) 2%, Feb | &§ Apr 

6 = Gz} BIg Gilg} 355|Lake Copper Co 5| 6 Oct 15} 18 Jan 2 914 July| 1912 Feb 
27g = 27g 313 165) La Salle Copper | 273 Mayl6 5 Jan 16 3\44July| 612 Nov 
Last Sale ; if - oe -|Mason Valley Mine , 5 Feb 9 83, Aug 2)) 11g Aug | 9 Novy 
63, 6%) *6% 7 455|Maae Consol. i 612Oct 10} 151gJan 17|| 10 July| 
Last Sale} 112 ct -.--|Mayflower-Old Colony... 2: 114 Oct 10} 3 May23)| 
; uo 2 120) Michigan 25} l5gAug20) 51, Mar24 
69 326| Mohawk 25| 6714 Oct 18} $x Jan 3\| 77IeJuly| 
18 18 Le 3 100| Nevada Consolidated __ - |; 17 Oct 15) 2612 Mar 7|! 15 Jan | 

338|New Arcadian Copper_._- 25| 2 July 9| 6 Jan 2) te July| 
ne 
ri 
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*13 


- 


os 


Vie ok Ei B 
to = 
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50|New Idria Quicksilver.... 5} 11 Oct l7igApr 3 July) 
|New River Company----- 160; 22 Jan 2 | 30 Mar20 = Dec | 
_5| Do pref...- 70 Oct 92% Mar20 77 Dec} 
55|Nipissing Mines......... 5) 334 July 2) 95g Sept26)| 6 Mar} 
5|North Butte... - i. a 11% Oct 18) 241, Mar28|| 20 July| 


4 
| £0\North Lake__- 5 .50 Oct 4! 2%Jan 3 50 June! 
| : | ..----|Ojibway Mining 5) 14Aug28) 2%Jan 12)| 11g July| 
4019) 4 4 800\Old Dominion Co 25; 40 Oct 16| 673, Mar12 59 Dec | 
63 4 4 274| Osceola 5} 76014 Oct 18} 95 Mari2/| 70 July} 
1812 : f 835) Pond Creek Coal 171g Oct 10) 28%, Junel8! | 11lz Mar! 
71 138/Quiney 5} 66 Oct 18] 941s Feb 21) | 81 July 
23 25|Ray Consolidated Copper. 10) 21% Oct 16] 32! Apr 3|| 20% June! 

i] 

i} 

iI 

| 











58 45|St Mary's Mineral Land.. 25| 53 Oct 18| 89% Mar 6112 Jan | 
14 July) 


a BE 9: 300\Santa Fe Gold & Copper_- | .95 Oct a 2 Jan 
; 
=. | f20 50/Shattuck-Arizona.....--. 10) 21 Oct 80g Marl0|| 24% July! 
eate 1 

53. 


33 

214 Oct 10) 6i4 Jan 4 Aug i 
18 
18 





6| * 70| Superior 5| 6 Oct 165; Mar 6|| 12t2July| 2siz Jan 
314|_ 3 $i Jan 6] ilz Jan 8%, Oct 


145)/Shannon. _- 1 5lg Oct x 10 Jan ¥ July} 
| | 
3 | 
Sale, 59%2 2 Mar’ |Tamarack 25 47 Feb 2) 60 Jan 15 35 Aug] 5614 Jap 
' 


,560/ Superior & Boston Copper. 2le Oct 


5, d i 5 400) Trinity Bly May16| 8ig Julyil)| 414 July 1234 Jan 
1%} "14 1 an 5|Tuolumne Copper 1 Mayl2) 2% Jan 9) 15 Jan 212 Dec 
5214) 51 925\0 S Smelt Refin & Min__. ! 497% Oct 16) 6734 Jan 4\| 541s Jan 81%, Noy 
48 | 475g 5 260! Do pref 50| 47 Oct 15, 5212 Jan 4|| 49 Feb/| 433, Apr 

25g) - ~~ - --| 2,! 521\Utah- -Apex Mining 1% Mar2s| 37g Sept27 2% Dec | 5ig Apr 

1212) 127% 13 | 1,005/Utah Consolidated 2 Oct 16} 2112 Feb 20 12igJan | 302 Noy 
8034 *81 ; 75 June; 127%, Nov 


we Ole 
“Ito 

3 > 
oe o* 


00 


WS Oe oo 


sy) *81 81° 32|Utah Copper Co 77% Oct 18| 118% May26 || 
3 2, 3t2 35s) 405 Utah Metal & Tunnel "31g Oct 18) 65,3Jan 16;| 514Dec| 11! Map 
314 214 : 40) aoa |} 2 Oct 22) 6 Jan 2]; 2%Jan| SlgNov 
3, | . 2 | 415/ Winona | 2 Oct 8| 5lgJan 25}; 3%Mar| 8&1 Now 
51 4 d5le 51s 3 Wolverine ts 33 Oct 18 5312 Mar 6|| 45 Oct 671, Feb 
*.75 _ .9f i 5 90 *.75 90! *.60 80) 100'Wyandott .15 Aug 23 2igJan 3 We Aug! 28: Feb 
* Bid and asked prices. 4 Erdividend and rights ¢ Assessment paid. A Ex-righta s Ex-dividend. o Half-paid 
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Outside Stock Exchanges 
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Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange Oct. 20 to Oct. 26, both inclusive: 













































































Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Oct. 20 
to Oct. 26, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 
of par value. 













































































j | Friday Sales 
| Last |Week’s Range for Range since Jan. 1. | Friday) Sales 
| Sale | of Prices. | Week | Last |Week’s Range| for Range since Jan. 1. 
Bonds— | Price. |Low. High. | Low. High. | Sale | of Prices. Week. 
. Stocks— Par.| Price.|Low. High. Shares | Low. | High. 
U 8 Liberty Loan 3 4s 1947} 99.80) 99.50 99.92 851,700 99 July 100.14 Sept 
Amer Agric C hem ; 5s_..1924| 93% 93% 94 8.000! 93% Oct 104 Jan | Alabama Co---.-.-----.- Se es | 50 50 | 15| 44 Oct} 67 June 
Am Tei & Tei 4s 1990). =... 83% 85 2,000, 83% Oct, 92% Jan Second preferred___.100)___--~- | 60 61 | 30| 47 Sept} 65 June 
5s temporary r .| _..| 96% 96% 13,000, 9534 Aug: 102 Jan | Arundel Sand & Gravel 100| - ----- | 32% 32% | 50| 32% Oct; 3934 Jan 
Atl G&WISSL 5s_._1959,_____- 76% 77 9,000; 76% Oct 85% Jan | Atlantic Petroleum-------|-----. | 4 54 502) 4 Oct) 9% Mar 
Chie June & US ¥ 53_1940\.___- 95%4 95% 1,000, 9534 Oct, 102% Mar | Baltimore Tube pref---100 | 9334 93%4| 15) 9335 Oct, 109 an 
Gt Nor-C B & Q 48__1921}_____- 92%% 94% 4,000: 9334 Oct 9914 Jan | ConsolGas E L& Pow.100) 105)4| 103 107 1,115} 102 Oc t| 127 Jan 
Mass Gas 44s_______1929 90 90 90% =8,000' 90 July) 98% Jan | Consolidation Coal----100)------ | 95 95 |! 90! 94% Oct| 114 Jan 
PING Sinn as oi anil 169i). 8414 86 11,000! 84% Oct, 95% Feb | Cosden & Co--_---.---- 5) 8 8 8%) 3,976 7% Oct| 18% Jan 
Miss River Power 5s__1951! 6334| 6814 634 1,000; 68 Sept; 78 Mar | CosdenGaspreferred-.--5) 4 3% 4% 620) 3% Oct) 534 Jan 
N E Telephone 5s____1932}__.___ 93% 93} 1,000' 93 Oct 10034 Mar Davison Chemical_No par} ics acn 29 30 160| 29 Oct 44% Jan 
Swift & Co ist 5s____1944)_____- 95% 96% 2,000) 95 Oct 102% Jan | Houston Oil trust ctfs- -100} 19%| 15% 20 1,073| 12 Oct} 23% Apr 
United Fruit 4348__..1923|.....-| 95 95 1,000; 93 Sept 98% Jan Preferred trust ctfs_-100) - ----- 57% 59 150) 55 Oct| 67% Jan 
Western Tel & Tel 58_1932. 91%! 90% 91% 2,000: 90 Oct: 1003 Jan | Monon Vall Trac new- ER cace | 16 16 50; 16 Oct} 16 Oct 
slenaiigia MtV-Woodb Millsvtr100| 14 | 14 14 133; 13 Mar; 19 Jan 
Mie. vt r sabia sil 100) eee $44 6434 $5 60 Mar 73 ws 
Northern Central-_---.-50)_.---- 9 79 5 ¢ ept}; 8 an 
s * Pennsyl Wat & Power_100; 69 | 68% 69 103) 68% Oct 84 Jan 
Chicago Stock Exchange.—Record of transactions at | Robinson Oil & Gas____. -| "BM | "BM "5% 300 "* “i Oct 5% Oct 
i ‘ : sate . 5 OS Eee, ae 6% 6% 160| 6 £Aug Sept 
Chicago Oct. 20 to Oct. 26, compiled from official sales lists: | united Ry & Elec... 1250, 25%| 25% 26 | 399] 25 Oct obaé ee 
Wash Balt & Annap com ae a 23% 295) 15 June} 23% Oct 
Friday Sales Preferred _ aS” ar | 41 41 15| 39 June} 42% June 
Last |Week’s Range| for Range since Jan. 1 Wayland Oil & Gas__-- 5)------| 3 3% 100 3 Sept 5 Jan 
il a Sale | of Prices. | Week. oa cin | 
ocks— Par. Price. |Low. High.) Shares Low. gi aed 
wn.| Saves _ a. Atlanta Consol St 58..1939| 100 | 100 100 | $2,000) 100 Sept) 104% Jan 
American Radiator....100, 292 | 292 29% 15610275  Junel 445 ~~ | Chicago Ry Ist 5s._..1927| 8734] 87% 87%| 1,000) 87% Oct) 97 Jan 
Amer Shipbuilding___.100) 90%] 89 “90% 955 39 Feb 95% i City & Suburb Ist 58.1922). __--- 100 100 1,000; 99% Oct) 102% Jan 
Booth Fisheries, com__new! 22 21% 22 580] 21 Oct] 25 — Sealey Consol Gas gen 4148 ta DN atin t 88 88 1,000; 88 Oct] 96% Feb 
Prefe DG ne ee ae 83 84 78| 81 Feb) 94 eae Cons Gas E L & P 4%s.’35} _ _- | 85% 85%] 2,000) 85% Oct) 93% Jan 
Cal & Chic Canal & D_100 ae ty 53} 200} 49 Mar| 57% June 5 ee ee 97%| 9734 98 38,000; 97% Aug] 98% Aug 
Chic City & C Ry pt sh pref 18 18 18 75 18 Oct 35% Jan i | eee eee hex s 95% 95% 5,800) 95 Oct] 107% Jan 
Chic Pneumatic Pool. -100) 55 55 57 240} 55 Oct] 78 June Consol Coal ref 58..-.1950) 83 | 82% 83 4,000} 82'5 Oct) 95% Mar 
Chie Rys part ctf “2".__.| 11 10 1 iso 9% Octl 25 Jan Convertible 68__- . .1923} --__-- | 103 103 2,500| 102. Sept] 110 Mar 
Chic Rys part ctf wager ahs: SpA ce 1% 1% 10 1 Apr 9 Feb | Cosden & Co se ries A 6s._.!_____- 83% 83%] 5,000; 79% Oct} 95 Aug 
Chicago Title & Trust_100|--._--| 188 190 10] 188 Oct] 220% Feb | py ere B 6s__-. |---.-- | 84% 85%4| 23,000] 80 Oct) 97% Aug 
Commonweaith-Edison 100| 10634| 105% 111%] 4,189] 1053 Oct| 142% Jan | M!khorn CoalC orp 68.1925] 98 | 97% 98 | 4,000| 97, Sept) 101% Jan 
Cudahy Pack Co com__100) 118 117 118 "580 108 Feb 129% Apr Elkhorn Fuel 5s_- 1918 99 34 | 99% 99% 4,000) 99% Sept' 107% Jan 
Deere & Co pref______100} 100%| 100 { 100% 127| 9634 Feb 10( +r Aus Georgia & Ala cons 58.1945) --_.-- | 96% 96%] 1,000; 96 Sept 103% Jan 
Edmunds & Jones com_100 1 £0 30 30| 27 Aug| 34 . tan Ga Car & Nor Ist 58__1929|____--| 9744 97%] 3,000) 97% Sept 103% Jan 
Diamond Match______100|------] 112 116 2051 110 Octl 132% Mar | [eorsia Pacific 1st 68-1922) _--_-- | 10134 101%| 9,000) 10114 Sept 106% Jan 
Hartman Corporation.___|____-- 49 49 10! 49 Oct 7B “Jan Kirby Lumber Cont 68_'23).._.--| 96 96 1,000; 96 Oct 100 Jan 
Hart, Shaff&Marx com _i00|____- 64 65 160| 64 Sept] 90 * Jan | Minn St & St PC jt 5s 1928) 95%; 95% 96 2,000} 95 Sept! 102% Jan 
Preferred - ome oi ae 179| 110 Oct| 11834 Mar | SaV Fla & w Ist 5s...1934|..----| 10034 10034| 2,000) 10014 Oct 106% Reb 
Lindsay Light.______~~~7|""a8 27% 281 2821 16% Febl 35 June | United Ry &E 48._..1940| 77%| 77 77%] 27,000; 77 Oct) 84% Jan 
National Carbon new - ; 50%! 50% 60 598] 50% Oct| 83% Aug Income 48......... 5 Ee 59 59%) 3,000| 58% Oct 67% Jan 
Peoples Gas Lt & Coke_100| 39%| 37 41 1,657| 37 Oct] 106 Jan | !! & Weldon 5s----- 1935 ------ 100% 100%! 1.000! 10014 Oct: 108% Mar 
Prest-O-Lite Co ine......| 102 | 100 118 '412| 100 — Oct| 155% Aug 
tt phage Ill com- 100) - - - -- 77 = 83 157) 7 Oct} 114 Jan 
ats Co pref__100) 9% 98 99! 261} 98 Oc 5 ‘e i 
Bears- Roebuck ee lee ue | ¢taneee. olde” ae Philadelphia Stock Exchange.—The complete record 
ew W common. -100)...---| 6334 69}4) 86] 50 Feb] 74 July of transactions at the Philadelphia Stock Exchange from 
€ com , 57% 60% y 5e ct an ° ° . " 
Swift & Co... 100| 136 | 136 141 3.466] 132% Feol 165% May | Oct. 20 to Oct. 26, both inclusive, compiled from the official 
sarbide Co_____100| 1% 126 48 ( ‘ Oc / ° ° . . 
U Carbide & Carb Wie 100) 125 | 126 148 | 4,001 21 ctl be Ob, | Sales lists, is given below. Prices for stocks are all dollars 
ted Pape ‘ ‘ ¢ ¢ a4ls . 
Ue een eer Bd com. 100}... --- ;20 20 125, 1946 Oct) 3474 Jan | per share, not per cent. For bonds the quotations are per 
is eacigien a te 2 2 2 v3 34% ay 
Ward, Montg, & Co pref_.|_____- 110 110 50\7108% Sept] 117'4 Jan | cent of par value. 
Preteen Co common__100| 55 55 58 310} 54 Oct} 84% May 
oy ne ESS 100 100 ' 100 100 160i 98 Oct| 10734 May , 
| | | Friday} Sales 
Bonds— | Last |\Week's Range| for Range since Jan. 1. 
Armour & Co 41%s___1939|______ 89 89%| $5,000! 89 Oct] 94% Jan Sale of Prices. | Week 
Chicago City Ry 58 1927) 91% | 91% 92 | 5,000| 90% Aug) 99% Mar Stocks— Par.| Price.|\Low. High.| Shares Low. High. 
Chie City & Con Ry 5s.'27|_..._.| 59 59 | 5,000, 59 Oct; 80 Jan 
Chicago Rys 58___._- 1927| 87%| 87% 88 | 2,000| 8734 Oct) 97% Jan Alliance Insurance mm | 20% 20% 129} 20 May! 22 Apr 
Chie Rys 4s series B’’__|_____- | 5844 59 3,000| 584 Oct\ 70% Jan | 4merican Gas of N J-.100| 99%| 99% 100 241 99% Oct} 121 Feb 
Chic Ry Ad Inc 4s__1927| 30 | 30 30% 8.000| 30 Oct 44% Jan American Stores__.no par|__.--- 33% 33% 50] 33% Oct 37% July 
Chicago Felephune 5s_ 1923| See 98% 98%\ 7,000} 98% Oct, 102% Feb Baldwin Locomotive. 100) | 60% 64% 480) 49 Feb| 76 July 
Commonw-Edison 5s_ 1943}. . 951% 96%! 13,000! 9544 Oct 103% Jan | Buff & Susq Corpvt c.100| 60 | 60 60 15| 54% June; 66 Jan 
Liberty Loan 314s8_______- 99.80) 99.56 99.80! 79.750| 99.40 Oct} 100.10June | Cambria Tron_-------- 50)--.-.< 43% 43% 2| 43144 May| 46 Mar 
Metr W Side El! Ist 4s 19: sat ‘| 60 60 2,000} 60 Sept! 70% Jan | Cambria Steel _- — See Se. 1} 100 Feb| 163 June 
Pub Serv Co Ist ref g 5s °56|_ 87 | 8714 87% 6,000 37% Oct} «96 “% Jan | Elec Storage Battery - -100; 53 52 53% 236) 50 Oct 67% Jan 
South Side Elev 4%s_1924|- 83 % 83%! 3,000 82%, Aug! 89% Jan General Asphalt------ ee ED 18% 145) 17 Oct; 29% Jan 
Swift & Co Ist g 58...1944| 95%| 954 95%! 29,000) 95 Oct! 102) Jan Preferred -100|------| 58 58 17} 57%4 Oct! 70%. Jan 
Wilson & Co Ist 6s___1941 44 9354 98%| 4.000! 9834 Oct! 10314 Yan | Insurance Co of N A-..10|-----. 25 25% 60| 24% July| 27% Feb 
7 ‘a Keystone Telephone. ae 11 11 5} 11 May} 14 Jan 
Be ditwt fer AEE ep Ta z Steinft? — Lake Superior Corp__.100) 13%!| 13% 14%] 2,155) 11 Oct) 24 Mar 
2 Ex-dividend. »b Ex-50% stock div. c Ex-25% stock div. a Ex-rights. Lehigh Navigation__.__.50| 673%4| 65 x 69%} 1,383) 65 Oct| 85 Jan 
Lehigh Valley.._._..._..50| 58%| 58% 60 | 66| 57% Octi 79% Jan 
: Midvale Steel & Ord_- 50 _---| 45% 45%! 25) 44 Oct; 67% June 
Pittsburgh Stock Exchange.—The complete record of | Penna Salt Mfz.......50 | 92% 92%| sent en ac 
ae ° 4 Pennsylvania. __ 50| 50%; 50! 51 A 5 Oct 573 an 
transactions at the Pittsburgh Stock Exchange from Oct. 20 | Philadelphia Co (Pitts)- ce eed | : 
at. 2 Lamlcaivim « . ‘> Pref (cumulative 6%) 50| 35%| 3514 36 | 130; 323% Oct] 43 Jan 
to Oct. 26, both inclusiv e, compiled from the official sales Philadelphia lactric 25 D7 *| 2614 27%| 1,465) 25% Oct] 34% Jan 
lists, is given below. Prices for stocks are all dollars per | Phila Rap Tranvtr-..50) 27 | 26% 27) ;| 4,021] 22% Oct| 34% Jan 
= -: Philadelphia Traction. _50 72 73 , ia 5§ 72 Oct 84 an 
share, not per cent. For bonds the quotations are per cent | Reading "50! 733%%4| 71% 77%| _ 770! 7134 Oct| 103% Jan 
Tono-Belmont Deve are 44%'\3 15-16 4% 1,059) 3%% «Oct 5 Aug 
of par value. Tonopah Mining_------1 5% 5%) 1,245) 5% Oct 7% Mar 
Union Traction. - _.50; 41% 40% 42 233 40 Oct 47% Jan 
- a United Cos of N J ..100 206% 206! 5| 205 Oct) 226 Jan 
ya _| Sales United Gas Impt_. 50| 735%; 72% 74%| 1,889] 71% Oct| 914% Mar 
La 1 iW cek's Range for Range since Jan. 1. U S Steel Corporation.100| 104%{| 104 1073%%| 21,225, 99% Oct| 134% May 
Nati yf .- of Prices. | Week. | Warwick Iron & Steel_.10); 9 | 9 9 160|8 15-16 Sept 9% Jan 
tocks Par.) Price. |Low. High.| Shares.| Low. High. W Jersey & Sea Shore.__50| 47 | 47 47 19| 47 Oct 53% Jan 
aoe j . Westmoreland Coal____50 7 78 10} 73% Sept; 80 Feb 
Amer Wind Glass Mach100} __ -- -- = 47 600 4434 Oct) 62 Jan 4 ‘re \% 9% 5} 66 7e 92 
+» Preferred ________._10¢ )| 93 10| 93 Oct! 124% Jan Wm Cramp & Sons- - -- 100! 78} 4 77 79% 615 56 I eb) 92 Apr 
Amer Wind Glass pf_- -100| f 102 102 10/102 «Oct, 110 — Jan ie Mian 
Columbia Gas & Elec..100) 34 34 35 190} 32% Oct) 47% Apr | US Liberty L’n 3%8.1947| 99.88] 99.50 99.92/623,850) 99 Aug) 100.5 June 
Crucible Steel, com _- -100| 67 59 100 59% Apr) 90% July | Amer Gas & Elec 5s..2007' 89 ' 88% 8&9 2,000! 88% Oct 97% Jan 
nt a Mines -- - - - - .. -- 1} go so 2,700 6c Oct 1 Apr | Baldwin Locom 1st 58.1940| 100%4| 100% 10034} 1,000) 100 Oct! 104% Jan 
Harb-Walk Retr ,com_- _ ? 123 123 10) 122 Jan} 130 Mar] Bethlehem Steel p m 6s ’98|------| 119 119 5,000] 11814 Sept 124 Jan 
meas Seeans. 60m8-...55 5 25% 3%) 930) 1% June) 3% Jan | Cons TracN J ist 5s..1932| 97 | 97 97 | 2,000) 97 Oct 102% Jan 
referred 50) 15 13% 15 160| 8 June} 17% Jan] Flec & Peoplestrctis4s'45| 74%4| 744% 74%] 6,000) 74% Oct] 84 Jan 
La Belle Iron W ks, com. 100) 109 109 100i 71% Feb) 120 Aug do me SMAer 75 75 700! 70 Aug! 86 Jan 
a ~~ r Gi EO — oe ae 97 M% 98 90 90% Jan) 100° he Sept | Equit I Gas L 5s yo Dae 103% 103%] 13,000) 103 Aug! 107 Jan 
gh ‘ont ba deny _ ae 564 58% 685) 56 4 Oct; 73 4 Apr | Inter-State Rys coll 4s Oe Ee 48% 48%] 27,000) 48% Oct] 57 Feb 
a eproofing, com_-50}_----- 43% 4% 110 4% Sept 7% Jan | Keystone Telep Ist 5s 1935) -- 93 93 3,000} 92 Oct} 99 Jan 
SS 11% 11% ---| 11% Oct) 17% Jan | Lehigh Coal & Nav— 
Ohio Fuel Su; “nt peetets 25) - 4714 48 583} 43% Jan| 56 Jan Consol 4148.......1954| 96% 96% 96%4| 16,000) 96% Oct} 103 Jan 
Oklahoma Gas, new 25| 2834) 27 234 745) 26% Aug) 30 Aug | Lehigh Val Coal Ist 531933) 101 101 101 4,000) 101 Oct} 106% Jan 
Peop Nat Gas & Pipeage 25 ; 350 35 10} 35 Feb| 37 Feb | Nat'l Properties 4-6s8__- : : 52 52 1,500} 52 Oct! 68 Jan 
Pittsb Brewing, com...50| 4%! 3 6 5% 2,694 1% June 54 Oct | Pennsylv RR 58------ 1919; 100 100 100 1,000) 100 Oct| 100% June 
Pittsb- apoyo Copper_--1 ale 50¢ 540 10,200 47¢ May! 1.55 Jan General 4%s_____- 1965] 92 92 92 {118,000} 91% Oct} 104% Jan 
Pitts & Mt Shasta Copp--1 37c| 37¢ 39¢ | 5,470) 37¢ Oct} 1.20 Jan Consol 4%s 1960} 100 | 100 100 7,000| 100 Sept) 107% Jan 
Pittsb Oi! & Gas ees | ee 6% 6% 300 4% May| 17% Mar PW & Betfs 4s 1921; 97 97 97 7,000; 97 July} 99% Jan 
Pittsburgh Plate Glass.100| 120 | 119% 120 205! 118 Apr| 135 Mar | phil Elec Ist (new) 58 °66| 98}4| 97% 9814) 41,000) 97% Oct) 102 Apr 
Ross Mining & Milling. _-1 10¢ o 10¢ 3,600 9¢ Oct} 28e Jan do small.___- 1966} --_-- 97% 98 5.700} 97% Oct} 102% May 
U S'Steel Corp, com__.100| 1045%%| 104%¢ 106% 750| 102 Feb, 136% May | Reading gen 48 _.1997| 87%4| 87% &9 32,000] 8734 Oct| 96% Jan 
West’house Air Brake__50| 104 103 104 342 101 Oct! 157% Feb | Snanish Am Tron 68. 1927} duane aa 100% 100% 2,000} 100% Oct) 102% Mar 
Warne El & Mtfz,com.50 42 41 44 290} 40 Oct| 58% May | Standard G & E 68-_- - 1926} - - - --- 99 99 1,000} 99 Aug] 102 Apr 
Bonds. United Rys gold tr ctf 48°49|--.---| 73 73%| 36,000) 70 A 414 
Indep Brewing 6s____1955}--- -- 43 43 $1,000) 36 Apr!) 50% Jan 5 nited Rvs Invest 5s- 1926) Sa 66 | 2,000) 65 Oct 74 y co 
Pittsb Coal deb 5s___.1931' 98%! 98% 98} 1,000' 98% Oct’ 100% Mar | west N Y & Pa Ist 5s 1937! --_-- 101 101 1,000! 101 Oct! 105% Jan 
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Volume of Business at Stock Exchanges 


Stocks (Concluded) Par. 


Friday 

Last |Week'’s Range 
Sale. of Prices. 
Price. |Low. High. 


Sales 
for 


Week. | 


Shares. 


Range since Jan. 1, 





Low. 


High. 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 





i 
Week ending 
Od. 26 


Stocks. | Ratlroad, 
1917. &e., 
Shares. | Par Value. Bonds. 


State, Mun 
& Foretgn 
Bonds. 


Untted 
States 
Bonds. 








439,200) $40,516,000 
702,400) 85.978,000 
543,814) 50,900,900 
225,850, 20,989,000 
556,680) 53,106,500 
470,413, 43,314,800 


| 2,938 ,357\$274,805,200 


Saturday 
Monday 
Tuesday. - 
Wednesday 
Thursday 
Friday 


$656 ,000 
1,685,000 
1,094,000 
654 ,000 
937 ,000 
pa 029,000 


$227 ,000 
389 ,000 
747 ,000 
209 .000 
310,000 
466 000 


$1,712,000 
4,752,000 
5,136,000 
4,488,000 
6,478,000 
4,227 ,000 





~ $6 055,000) $2,348, 000 $26, 823 000 





Sales at 
New York Stock 
Ezchange. 


Jan. 1 to Oct. 26. 
1917. 





1917. 1916. 1916. 


2,938,357) 





Week ending Oct. 26. | 
| 


Stocks—No. shares__.! 154,831,948 


7,177,130) 162,187,299 


Tt Se cinncnwen |$274,805, pred $647 ,497 ,650'$14 200" 751,355/$14 ,057 ,921 ,440 
Bank shares, par 
Bonds. | 

! 
aT 
esr 


$11,06 $300 


$26,823 ,000) $9,500] 
2,348,000} 12,976,500 
6,055, 000) 25,475 ,000) 


$106 ,600) 


st0s,es 700 
255,006,000] 
406,078,500 


$209,100 


Government bonds-- 
State,mun.,&c., bonds 
RR. and misc. bonds. 


$745,950 
249,778,000 
665,493 ,500 


$916,017 ,450 





Total bonds. --.-_--- $35, 226, 000) "$38 461 000} $828,070,250) 





DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE STOCK EXCHANGES. 





| Boston. Phtladelphta. | 
Week ending - —| 
Oct. 26 1917. Shares. |Bond Sales.| Shares. \Bond Sales Shares. 
Ba pinciscs he! lee sistse aaiaia 
$24,300 5,897 
103,700) 6,935 
162,150) 9,873 
148,050!) 3,609 
191,600) 6,658 
287, 000] 9,269} 


42, 241 


Balttmore. 





| Bond Sales 





9,087 


$25,000} 034) $43 3, 

79,300 | , 
300,850 
107,700} 
194,650} 
270,500) 


Saturday 
Monday 
Tuesday 
Wednesday - 
Thursday 
Friday 


500 


16,000 
1 206 47 ,000 


9,256 $182,500 





"$916,800! $978,000! 





New York ‘‘Curb” Market.—Below we give a record of 
the transactions in the outside security market from Oct. 20 
to Oct. 26, both inclusive. It covers the week ending Fri- 
day afternoon: 

It should be understood that no such reliability attaches 
to transactions on the “Curb” as to those on the regularly 
organized stock exchanges. - 

On the New York Stock Exchange, for instance, only mem- 
bers of the Exchange can engage in business, and they are 
permitted to deal only in securities regularly listed—that is, 
securities where the companies responsible for them have 
complied with certain stringent requirements before being 
admitted to dealings. Every precaution, too, is taken 
to insure that quotations coming over the “‘tape,’’ or reported 
in the official list at the end of the day, are authentic. 

On the “Curb,” on the other hand, there are no restrictions 
whatever. Any security may be dealt in and any one can 
meet there and make prices and have them included in the 
listsof those who make it a business to furnish daily records of 
the transactions. The possibility that fictitious transactions 
may creep in, or even that dealings in spurious securities 
may be included, should, hence, always be kept in mind, 
particularly as regards mining shares. In the circumstances, 
it is out of the question for any one to vouch for the absolute 
trustworthiness of this record of ‘‘Curb” transactions, and 
we give it for what it may be worth. 





Sales 
for Ra 
Week |—~ ecient 


Low D. 


| Friday 
Last 
Sale 


| Price 


Week ending Oct. Week's Re 
of Price 
Low Hi igh 


| 
ll wk 


inge nge since Jan, # 


‘High 


Aetna Explosives r (no par) 
Preferred r -100) 
Air Reduction Co (no par) 
Amer & Brit Mfg pref__ 100} 
Brit-Amer Tob ord bear £1 | 
Carbon Steel, com-_r__100}__. 
Car Ltg & Power_r__._.25 
Carwen Steel Tool 10 
Chalmers Mot Corp r-.-_(t) 
New preferred r_._- 
Chevrolet Motor 
Cities Service com_r_ 
Preferred r { 
Curtiss Aerop & M com(t)/ 
Everett Heaney & Co_r_20) 
Holly Sugar Corp ron (t)| 
+ Preferred 
Hupp Motor Car Corp. 
Intercontinental Rubb- 100) 
Inter-Lube Chemical r__. 
Keystone Tire & Rubber 10! 
Kresge (SS), com-___-_-. 100) 
Preferred _.........100| 
ake Torp B’t com r___10) 
Lukens Steel 1st pref r_ 100! ‘ 
Manhattan Transit____20) é 5% 1 800! 
Marconi Wire! Tel of Am_5|. a % 2,300) 
Maxim Munitions r____10 ‘ 5 9 ,000) 
North Am Pulp & Paper(t) 
Prudential Pictures f 
St Joseph Lead_r 
Smith Motor Truck r_. 
Steel Alloys Corp r______5| 
Submarine Boat_. (no par)| 
Triangle Film Corp vtec.5' 


eS 


Im 08 cS 
I1Onwo or 
Ie ae 


1,000 
1,900 
S00 
200 
3,025 
2,913 
2,040 
1,110 
800 
250 
100) 
1,100 
400 
14,600 
400 
250 
50 
# 52 +4 


« 


* * 
on DONS Cr Or Or OS 


Ow 


~~ 
ser 
eo 


Noss 
Lh Se 


i) 
© 


bh 
on 


_ 











| Magma 





United E Aeroplane r__-_-5 
United Motors-r-- (no par) 
U 8 Aeroplane Corp-r__-5 
U 8 Steamship 10 
World Film Corp vtc_.-5 
Wright-Martin Airc_r__(t) 
Former Standard Oil 
Subsidiaries 
Anglo-Amer Oil 
Ohio Oil 
Standard Oil (Cali t)..- 
Standard Oil of N J- 
Standard Oi! of N gs ii -100 
Other Oil Stocks 


“100 


Allen Oil_r_ -. 
Barnett Oil & Gas_r 
Bethlehem Oil & Gas_r_10 
Boston-Wyoming Oil_r- 
Cosden & Co_r 

Preferred r 
Crosby Petroleum r 
Cumberland Prod & Refr1 
Elk Basin Petroleum r___5 
Elkland Oil & Gas r 
Esmeralda Oil Corp r__-_-1 
. © t: | 5 
Friars Oil r 
Glenrock Oil r 
Houston Oil, com r__- 
Humble Goose CrO&R r 1 
Internat Petroleum r_-_-£1\ 
Kansas-Utah Cons Oil r__1 
Kenova i 
Kentucky Petrol Prod r (t) 
Lost City Oilr 1 
Merritt Oil Corp r__- 
Metropolitan Petroleum 25 
Midwest Oil r_ 

Preferred r_.. 
Midwest Re fining pe 
Nort iweste rn Oilr 


Pre fer rred f. 
Oklahoma Prod & Ref. 
Omar Oil & Gas 
Osage-Hominy Oil r 
Penn-Kentucky Oil r___ 
Penn Ohio Oil & Gas r_- 
Red Rock Oil & Gas r_-. 
Rice Oil r F 
Sapulpa Refining r 
Sequoyah Oll & Ref 
Somerset Oil r__. 
Tuxpam Star Oil_r 
United Western Oil r___ 
Victoria Oil new stk r___ 
West States Petrol r____ 
Wyoming Un Oil new r (t+) 
Wyoming Wonder Oil r__1 

Mining Stocks 
Acme Cop Hill Mines r_10 
Alaska-Brit Col Metals_-_1 
Atlanta Mines_r_______-1|} 
Big Ledge Copper Co____5 
Booth r Were = 
Boston & Montana Dev__5 
Bradshaw Copper r_- 
Brant Mines r__-- 

Butte Cop & Zinc v te. 
Butte-Detroit Cop & Z- 
Butte & N Y Coy yper.___ 
Caledonia Mining ] 
Calumet & Jerome Cop r 1 
Canada Copper Co Ltd 
Cash Boy 
Coco River Mining e. 
Consol Arizona Smelt_-_- 
Consol Copper Mines-_-- 
Consol-Homestead r 
Cresson Con Gold M&M. 
Emma Copper r. 
First Nat Copper 
Fortuna Cons r 
Gila Copper r ; 
Goldfield Consolidated . 10) 
Goldfield Merger r______1} 
Great Verde Ext Cop r 25c¢ 
Green Monster meee -2 50¢ 
Heecla Mining__ 5e} 
International Mines r- 1| 
Iron Blossom r__ _10¢ 
Jerome-Presecott Cop “ah oa 
Jerome Verde Cop 
Jim Butler r_._- 
Josevig-Kennecott Cop- 
Jumbo Extension .: 
Kerr Lake 
Kewanas.r_-_ 
La Rose C onso lidated 
Louisiana Consol 
Magma Chief r_-_- 

Copper. -.- 
Magnate Copper... 
Marsh Mining r 
Mason Valley 


iley-Da rT’: 


1gh-Sav 


r 

-Montana r 

sing r__- 

& Lead r_.1 
Rosario 10 

ipissing Mines_ 5 

Nixon Nevada__-- 

North Butte Devel 

Ohio Copper new r 

ted Warrior r__- 

Rochester . . ee 

St Nicholas Zine Ext r__- 

SilverKingCons of Utah r 1| 

Silver Pick Cons r 

Standard Silver-Lead__ 

Stewart Mining 

Success Mining r_. 

Superior Cop (prosp’ t) (+) 

Tonop Belmont Dev r___1 

Tonopah Extension Min_1 

Tonopah Mining 

Tri-B ullion 5 

Troy- 

U nited E 

US Tungsten e.. 

Unity Gold Mines 

Utah Nat Mines r 

Utica Mines r 

White Caps Exten_--_- 

White Caps Mining_-_- 

Wilbert Mining 

Yerrington Mt Cop 


Tational Lea 
Tationa! Zine 
-<F 

NY & Hon 

ay 


turas 





4% 

22% 
4% 
4 


225 


10%| 10% 
3 +9 | 33e 
8y 8 


4 4 
22¢ | 23¢ 


3% 


+ 
15% 


Lie«= 


2 | 
11-16) 
5% 
10¢ | 
11-16) 











955 


1] 
90 
400 
563 


2,900 
8,100 
6,900 
2,200 
53 ,500 


8,900) 


175 
9,300 


13,000 

2,050 
22,500 
37,000 
12,000 


7,400) 


6,500 
5,200 
3,830 
12,200 
7,700 
31,000 
1,600 
22,000 
38 ,300 
27,710 
14,500 
4,090 
1,500 
3,600 
19,300 


16,500 
13,600 
27 200 
19,000 
1,000 
14,500 
32,400 
7.000 
1,000 
9,700 


45,400 
2,°00 
15,400 
1,200 
12,800 
7,000 
5,650 
5,800 
10,695 
5,850 
2.000 
51.800 


|} 67,000 


58e 
75¢ 


3134 


| 60 


24c¢ 
1 5-16 

2ic 26¢ 
15%e 19c 





5,000 
3,500 
12,100 
500 
2,000 
6,100 
2.000 
2,900 
500 
14,000 
18 ,250 
1,100 
900 
1,000 
12,500 
21 ‘000 
3.500 
00 
54,000 
200 
$00 
52,200 
200 
6,600 
1,300 
4,700 
1,500 
1,000 
13,200 
3,100 
3,100 
15,200 
1,000 
300 
4,700 
700 
100 


NP dys 
ND & 
NOW 


~ 
mr OO or 


to 
WNAINNTNAA WIA 


June} 

Sept 
Oct 
Oct} 
Apr 

May 


Feb 
Oct 
Oct 
Oct 


~ 
SO 


\o 


ar 


Oct 
Oct 
Aug 
Oct 
July 
Oct 
Oct 
Oct} 


et sy 
Oe ee 
e\ w\ awk 


tN 
N NoOvraorw!] = 


KR RAKKERK 


July} 
Oct) 
Oct 
Jan} 
May} 
Jan 
Jan 
May 
July} 
July} 
Oct 
Oct 
Oct} 
Oct} 
Oct} 
Aug} 
Sept) 
y Oct} 
May 

> Oct 
Oct 
Oct 
June 
Oct 
Oct! 
Aug 
Oct 


| OleeNwWaoS & 
Xx 


=O ow 
KA aA 


 & \or\o0 tye bt 


_ 


SPAwWOAAQ 


oe 


June 
Sept 
Oct 
Sept 
Oct 
Oct 
May 
Oct 
Oct 
Apr 
Oct 
Jan 
Apr 
Feb 
Oct 
Aug 
Sept 
Feb 
Oct 
June 
9- 4 Oct 
2 Oct 
12c Aug 
16% Aug 
3le Oct 
3%e Oct! 
1 Oct 
9-16 Oct 
5% Oct 
Oct 
Aug 
Oct 
Oct 
Mar 
Sept 
Oct 


Oct| 


5% 
49 


July 
Jan 
7% July 
6% Mar 
1 Jan 

17 July 


June 
Jan 
Jan 
Jan 
Jan 


— Or ee 


~] 
aw we bet GR ERO BOS oe bs 
RRR RKP RRA 


RoR 


—— 


Sept 


Oct 
Mar 
Sept 
Jan 
Sept 
6 June 
Aug 
Jan 
July 
Sept 
Aug 
2 Sept 
Jan 
Jan 
Jan 
Jan 
Mar 
Aug 
Aug 
Oct 
Feb 
Mar 
Jan 
Oct 
Aug 
Jan 
Apr 
Apr 
Sept 
Oct 


Sept 
Mar 
Jan 
Jan 
Jan 
July 
Oct 
Oct 

¢ June 
Jan 
Mar 
Sept 
Jan 
June 
Mar 
Oct 
Aug 
Aug 
Mar 
Jan 
Jan 
Jan 
Oct 
Oct 
Jan 
Feb 
Oct 
Jan 
July 
Sept 
Jan 
Oct 
Mar 
Aug 
Aug 
Mar 
Sept 
Feb 
Oct 
> June 

Jan 

Mar 

June 

Apr 

Aug 

Sept 

Mar 

Jan 

Jan 

Apr 

Aug 

June 

Jan 

Sept 

2 Sept 
Mar 

‘, June 
19-16 Feb 
72c May 
5-16 Jan 
4% Feb 
26¢ Jan 
an 
July 
Jan 
Aug 
Aug 
Feb 
Mar 
% Jan 
62c Mar 
5% Jan 
28ce Sept 
4 July 
7% July 
30e June 
332c 8 66Sept 
2% PMar 
35¢ Sept 
60c Mar 


WHWReAWNY 
WN Reis 


Ye \ 


~ 
So Nt Na 
PP WD od x 


11 16 
60¢ 
1% 


5 

as 
4 5 
” 
7 
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New York City Realty and Surety Companies 


Ask Bia 
77 
120 
220 
100 
16 
65 








Friday} | | 

| Last |Week’s Range| Sales 

| Sale. | of Prices. | for 

Price.|Low.  High.| Week. 
| 


Range since Jan. 1. 
High. 


Feb 
Aug 
Aug 
Jan 
Jan 
Feb 





Bonds— Low. | 








Bid 
105 

93 
190 


65 


Ask | 
115 
98 


Ask 
Beth Steel 5% notes__1919 


Canada (Dom of) 5s_.1919' 94%} 
General Elec 6% notes '20 101%! 
Russian Govt 6%s r_1919 | 

ee a a 1921 
Southern Ry 5% 


Bid 

Alliance R’ty| 70 
Amer Surety| 110 
Bond & M G/ 200 
Casualty Co 
City Invest g 
Preferred _ _ 


97% 97%| $19,000 


97% Sept 
93% 94% 


1299000] 93% Oct 
101 101%4| 22,000| 100 July 
71 72 | 27,000! 70 Oct 
63 | 16,000} 61 Oct 
98 | 2,0001 97 Sept 


ty 
(Brooklyn) 
U 8 Casualty 
USTitleG&l 
Wes & Bronx 
Title &M G! 160 


90 
205 
75 
175 


80 
195 


13 
55 


80 





* Odd lots. t No par value. i Listed as a prospect. I Listed on the Stock Ex- 
change this week, where additional transactions will be found. o New stock. 
r Unlisted. u Ex-cash and stock dividends. w When issued. z Ex-dividend. 
y Ex-rights. z Ex-stock dividend. 


Quotations for Sundry Securities 


All bond prices are “‘and interest" except where marked “‘f"’. 











CURRENT NOTICE. 


—*‘‘Poor’s Intermediate Manual of Railroads,’’ just issued, gives revised 
statements of the more important companies, issued for the new fiscal 
period in accordance with the requirements of the Inter-State Commerce 
Commission. Bond statements, income accounts, and balance sheets have 
been revised to the latest date. This work, containing 1,200 pages of text, 
should be found very useful by brokers and financial institutions. Price, 
$7 50 a copy. Issued by Poor’s Manual Co., New York. 

—Brown Brothers & Co. and A. Iselin & Co. announce that the temporary 
certificates of the Republic of France 5% National Loan (1916) can now 
be exchanged for the Definitive Rentes with Nov. 16 1917 coupon attached. 
Holders are requested to deposit their temporary certificates at the office 
of Brown Brothers & Co., 59 Wall St., this city, not later than 12 o'clock 
noon of each business day. 

—W. O. Gay & Co., dealers in commercial paper, in New York, Boston 
and San Francisco, announce that R. G. Jones, formerly associated with 
the credit department of the Continental & Commercial National Bank, 
Chicago, and lately with the credit department of the Liberty National 
Bank of New York, has been appointed to the managership of their Chicago 
office. 

—S. W. Strauss & Co., 150 Broadway, this city, and Straus Building, 
Chicago, are offering at par and accrued interest $165,000 Racine Terminal 
Building first mortgage 6% serial bonds. See advertisement in advertising 
columns. Write the firm for circular No. K-716. 

—To yield 5.10 to 6.20%, Freeman & Co., specialists in car trust secu- 
rities, 34 Pine ‘St.. this city, are offering a list of railroad equipment bonds 
maturing 1918-1932. List of offerings will be mailed upon application. 


R. Equipments—PerCi, 


Baltimore & Ohio 4s 

Buff Roch & Pittsburgh 44s 
Equipment 4s 

Canadian Pacific 44s 

Caro Clinchfield & Ohio 5s.-. 
Central of Georgia 5s 
Equipment 44s 


Standard Oil Stocks Per Share 
Par, Bid. | Ask. 

*18 | 1812 
840 (870 
400 (425 
*78 | 82 
340 [365 
50 70 
| | 500 |525 
Crescent Pipe Line Co... 50) *35 38 
Cumberland Pipe Line..100| 135 |145 
Eureka Pipe Line Co_...100| 200 (210 
Galena-Signal Oil com. ..100) 135 (140 


100) 125 (135 
Illinois Pipe Line 200 (205 
Indiana Pipe Line Co.... 50) *87 90 
International Petroleum. £1) *12 | 13 
National Transit Co_..12.50) *13 | 14 
New York Transit Co...100) 190 (200 
Northern Pipe Line Co..100| 97 (102 
Ohio Oil Co 25\*315 325 
Penn-Mex Fuel Co 25| *37 | 42 Equipment 5s 
Pierce Oil Corporation... 25) *912, 1012||Tilinois Central 5s 
Prairie Oil & Gas 100| 440 |450 || Equipment 4s 
Prairie Pipe Line | 247 (253 ||\Kanawha & Michigan 44s-.. 
Solar Refining 290 310 ||Louisville & Nashville 5s- - -- 
Southern Pipe Line 68-2100 190 |200 ||Michigan Central 5s 
South Penn Oil 260 \ 270 ||\Minn StP&SS8SM 4s.-.-- 
Southwest Pa Pipe Lines- iol 103 |107 ||Missouri Kansas & Texas 5s. 
Standard Oil (California) 100| 225 \2 30 |}Missouri Pacific 5s 
Standard Oil (Indiana) -_.100| 660 1670 ‘Mobile & Ohio 5s 
Standard Oil (Kansas)...100) 490 (510 Equipment 44s 
Standard Oil (Kentucky) 100) 340 (350 ||New York Central Lines 5s-.- 
Standard Oil (Nebraska) 100) 450 (500 
Standard Oil of New Jer-100| 535 |545 
Standard Oil of New Y’k100 238 /243 
Standard Oil (Ohio) 445 l455 
Swank Firch 100; 95 /105 
Union Tank Line Co....100| 90 | 93 

1 


ob 
a 
4 


338 


RSSSSSsaSSsss 


ar 
Anglo-American Oli new. £1) 
Atlantic Refining 100) 
Borne-Scrymser Co 

Buckeye Pipe Line Co... 50) 
Chesebrough Mfg new-.-.- 100) 
Colonial Oil 1 


Chicago & Eastern Ill 54s8-- 
Equipment 44s 
Chic Ind & Louisv 44s 
Chic St Louis & N O 58 
Chicago 
Chicago R I & Pac 4s 
Colorado & Southern 5s8-..- 
Erie 5s 
Equipment 4s 
Equipment 4s 
\Hocking Valley 4s 





ROO HOH OY OH OY OH OOH. OOH OT 





N Y Ontario & West 44s... 

Norfolk & Western 448.-... 
Equipment 48 

Pennsylvania RR 448 
Equipment 4s 

St Louis Iron Mt & Sou 58_- 





TRE ASURY CU RREN CY HOLDINGS. —The following 
compilation, made up from the daily Government state- aes tae 380 |350 
ments, shows the currency holdings of the Treasury at the *30 | 35 |\St Louis & San Francisco 58. 
beginning of business on the first of July, August, Sep- nak | preapoate AS tise Os 
tember and October 1917. Pierce Otl ous conv 68.1924 TS '|Southern Pacific Co 44s.-- 
|| Southern Railway 44s 
||Toledo & Ohio Central 48... 








be Shee eraesaRnssssnssssssssss 


UT Ee ee OOH OF Or GV OT Or OF Or Gr Ot CHT ONT 
Noe 
aoe 


Holdings in 
Sub-Treasurtes. 


Sept. Oct. Ordnance Stocks—Per Share. 


Aetna Explosives pref...100) 4: 
26 


1917. 





[July 1 1917.|Aug. 1 1917. 1 1917. 1 
$ $ 3 8 





American & British Mfg_100) 
Preferred 

Atlas Powder common. .-.100 
Preferred 1¢ 


Tobacco Stocks—Per Sha're. 
35 |) Par; Bld. 
|160 || amertenn Cigar common. a 
| 99 || Preferred a 
Babcock & Wilcox 113 [Ar ner Machine & Fdry--. 80 
Bliss (E W) Co common. 60 450 ||British-Amer Tobac ord- | *15 
50 ‘ | Ordinary, bearer *16 
Canada Fdys & Forgings_100 170 iC onley Foll 100; 200 
Carbon Steel common _-_.100 85 |\Johnson Tin Foll & Met- 100! 100 
ist preferred 92 trey et & Forbes. . 100) 190 
2d preferred 1 65 | POOMIIEE - ns canvanaun 100) 96 
Coit’s Patent Fire Arms || Reynolds (R J) Tobacco.100) 425 
Mt Preferred 100} 103 
duPont (E I) de Nemours Young (J 8S) Co 100 130 
«& Co common Preferred 100) 105 
Debenture stock Short-Term Notes—Per \Cent. 
Eastern Steel ;Amer Cot Oll 58 1917.M&N| 997% 
Empire Steel & Iron com_100 |\Amer Te) & Tel 4448 1918...| 9953 
Preferred . 100 Balto & one 5s 1918 991g 
Hercules Powder com_..100 5s 191° 971g 
Preferred 100 |Beth Steel 58 1919__F&A 15 
Niles-Bement-Pond com. 100 i\Canadian Pao 6s 1924_M&8 2 
100: 100 |107 ||\Chic & West Ind 6s’ 18.M&S 
Penn Seaboard Steel (no par)! *44 | 47 |\Del. & Hudson 58 1920 
Phelps-Dodge Corp 00 280 \300 |\Erie RR 5s 1919 A 
Scovill Manuincturing....100 480 1500 |General Rubber 58 1918.J&D 
934| 621,167,359] 632,258,063 3,366,874 | Thomas Iron \Gen Elec 68 1920 IJ&I 
122,878,234] 130,389,797] 127,372,996] 132,830,744 | Winchester Repeat Arms. 100 |Great Nor 58 1920.....M&&_ 981g 
—- Woodward Iron 100) | 6. Int Far Valley 68 1918...) 98% 
1,064,086,250| 490,777,562! 504,885,067| 470,536,130 | Int Harv 58 Feb 15 '18.F-A) 100 
- Public Utilities K C Rys 5 
*Includes Oct. 1, $5,527,522 84 silver bullion and $1,395,359 11 minor coin Ane eS Elee com... s IK go rerm By 44%s8°18. mes 97 
j ded i atement “Stock Money.” WS aa aaa 50 | 
&c., not included in statement “Stock of Money Poa, op nema \neehine Gon tka taihnd 
Preferred 100 |Mich Cent 5s 1918 
Amer Power & Lt com__-_100 |Morgan& Wright 58 Dee 1 18) 1014 ms 
100 IN Y Central 44%s1918_M&N| 99 
Amer Public Utilities eom100 INYNH &H 5s.Aprl15 1918| 
PRUNES oc masodcunneoce Penn Co 4%s8 1921._3J&D 15) 
Citles Service Co com. -_100 Pub Ser Corp N J 5s 19. M&5| 
Preferred Rem Arms U.M.C.5s8°19F4&A 
Com'w'lth Pow Ry & L.100 {| Southern Ry 58 1919._M-S 2 
Preferred }|United Fruit 58 1918__.M-N| 
Elec Bond & Share pref. 95 | Utah See Corp 68 '22. M-S 15) 
Federal! Light & Traction .100 Winches RepArms5e’18 M&S) 
Preferred os 100 | Industrial | 
Great West Pow 58 1946.J&J and Miscellaneous | 
Mississippi Riv Pow com. 100 American Brass. 00 
Preferred | American Chicle com...- 
First Mtge 58 1951___3J&J Preferred 
North’n States Pow com_100 ||Am Genpmagnane com...100 
Preferred - ..100 Preferred - 100 
North Texas Elec Co com 100 
Preterred .- 100 
Pacific Gas & Elec com..100 
let preferred 
Puget Sd Tr L & P com.100 


Net gold coin and bullion. 
Net silver coin and bullion 
Net United States notes_- 
Net national bank notes_- 
Net Fed. Reserve notes _- 
Net F ed. Res. bank notes 
Net subsidiary silver.-__- 
Minor coin, &c 


bt 


eNO 
fm) 


2 bo 
“Ot 


188,163 ,487 
26,301,333 
10,546,308 
20,978,581 

3,002 ,855 

69,710 
4,494,741 
2,647,187 


183,441,694 
26,467,431 
6,641,049 
21,366,953 
2,801,345 


196,370,317 
20'908 736 

5.797.485 
17,715,276 
5,148,900 

127.670 73.610 
3,761,213 1,982,226 
2,035,182 1,395,359 
| 246,642,537| 249,391.909 
152,979,026] 152,979,026 


96, 


aS wb 
Dv inte 
mm = 6 On OO NDS. 
wISBVS 


to 


roOr©e NI wo 


Noe 


Co ie 


NINA Ae 


G0 00 0 we m= cn 69 





eee 
261,588,982) 57,204,202 
152,979.02 6} 52,979 026 


*108, 609,955) “*103, 225, 176 


Total cash in Sub-Treas 


9: 
Less gold reserve fund _- 1 


4° 
o 


93,663,511 


412, 883 


| 75 
Cash balance in Sub-Treas 
Dep. in special depos'ries: 
Account certs. of indebt 
Liberty Loan deposits- 
Cash in Fed. Res banks_ 
Cash in national banks: 
We eooaie’ Treas. U.S 
To credit disb. officers. 


0 283 
» 9912) 10012 
95 \100 
48 | 53 
+ Wepre 
259 (261 
Li (114 
125 (130 


235,009,000 
216,751,008 
40,708,766 


405,191,915 
104,250 


,830,530 


339,756 ,032 
127,071,434 


5 


38,819,974 
6,539 668 


35,389,456 
7 485,826 


2 
8 


5,864,470 
971,017 





42,875,282 
3,250,496 


Total. 


2,835,487 
Cash in Philip; pine Is!’ds. 


3,991,809 





Net cash in banks, Sub- 
Treasuries 
Deduct current liabilities - 








1,186 ,964,5 

















Avallable cash balance_ 





*97 
*43 
210 
99 
53 


101 | 
44 | 
217 
102 





Ran KS é 


| Banks. 
Manhattan * 
i] Mark & Fult} 
| iMech & Met| 
| Merchants. 
|| Metre op ais*_| y 
|| Metrop In * 
| Mutual*.._] ¢ 
|New Net h*. | 3 
|; New Y« 
|| New York. 
|| Pacific Sa 


and Trust Companies 


Btd 
315 


New York City | 


Banks—N 4 

Americu : 

Amer E xel 7s 23 
' 





} 871 
Ask 24 orm 90 
9719) 96 
85 
97%3 
995g! 
89 
9644 


| - || Trust Co's. 
32 \| New York 
250 || Bankers Tr- 
310 ||B'way Trust 
300 ||\CentralTrust 
295 |jColumnbiat_-. 
185 ||}\Commercial. 


Btd Ask 








212 
7712 
40 
71 
90 

6 


385 395 
Atlantic. } 
Battery 
Bowery 
Bronx Boro 
Bronx Nat. 
BryantPark*|+155 
Butch & Dr_| 
Chase... | 325 
Chat & Phen} 200 
Chelsea Ex *! “ 
Chemical . .| 
Citizens __--| 
City - om 


4, ark 760 


| 275 

300 
| 330 
| 430 
| 205 
| 270 


| 225 || Equitable Tr 

190 VF arm L & Tr} 

----/} Fidelity ___. 

--..-}| Fulton 

460 \|Guaranty 325 
{Hudson - * 3é 142 


iw Tité i 105 


OO Go 


Om 1 CO 


100) 


te 


—_ 
= 


205 }|Prod Exch*_| 
420 | 1} Publte*...2.2) 2: 
205 


: lo Tr |Amer Ty vefounders com. 100 
i 100 
| Borden’ 8c ond Milk com. es 
i| Preferred . . 106 


Coal & Iron- 
Colonial *___| #400 
Columpblia*..| 320 
Commerce. _|t16212, 


Lmao 


M i'l (West- 
| chester) . — 
N Y Life Ins 


Corn Exch*.| 310 
Cosmopol'n*; 85 
East River_.| 65 
Fifth Ave*__|4200 
Fifth..... _-| 215 
) SS 650 
Garfield_...| 180 
Germ-Amer*! 138 
German Ex*}| 395 
Germanta*__| 200 
Gotham --.--.| 200 
Greenwich*.| %35 
Hanover.._.|t657 
Harriman... 255 
Imp & Trad_| 500 
210 
375 
290 





s Ranke mnarked with a wo) are State banks 
y Ex-righia 


sbange thie week ' New 


: Ww ard*_ 
Union Exch. 
Unit States* 
| Wash H'te*_ 
|W estch Ave*® 
i\West Side*_ 
lYorkville*.~ 
Brookiyn. 
IC soney Isl'd* 





- = {| F latbush . 
||Greenp: int . 

|| Hillside *__— 
1 AG mestead * 
| pomantes * 
-||Montauk *. . 
i] 

Nation’ICity 
North Side*_ 
‘People’ 8..-- 


BL0ca . 


ooon 


110 


mh Us 
— 
— 


o 


leyi1- 
90 
199 
rod 


| 150 | 








.|{Kings Co_._} 


& Trust... 
N Y-Trust-_- 
TitleGu&Tr 
Transatian ’¢ 
Union Trust 
USMtg&Tr 
UnitedStates 
Westchester. 


Brooklyn. 
Brooklyn Tr 
Franklin.... 
} Hamilton... 


|Mannfaet’rs. 
People’s _._ 





Queens Co... 





! 











ft Sale at auction or at Stock Ex- 





Preferred 

Republic Ry & Light... 
Preferred _ - ———— 

South Calif Edison coin... 100 
Preferred 

Southwest Pow & L pref_100 

Standard Gas & EI (Del) - oe 
Preferred 

Tennessee Ry L& P com 108 
Preferred 100 

United Gas & Elec Corp.100 
lst preferred 100 
24 preferred. 

Wnited Lt & Rys com. 
lst preferred 

Western Power common.100 
Preferred 100 


eS 


*29 


| 27 
65 
86 

100 

100 

8 
31 
4 

22 

ig 

| 60 
10 


Wore & Oo 


DAW OM HONOUR 


L 
- 


96 
n95 


7 


| Celluloid Company 
| ||\Havana Tobacco © 10. ---100) 


| 
ti 
1} 
| 
1 
|| 
| 
ii 
| 
1 
1 
j 


1 
2 || 
0 | 
| 


Preferred 


1 
Ir 
International Sait 

lat gold 58 1951 


100) 

Ist g 58 June 1 1922_..J-D) 
ntercontinen Rubb com. 100 
iternat Banking Co..-- 100) 


|International Silver pref_ 100) 
10) 


Iron Steamboat 
Ist 58 1932 
Genl 48 1932 __- 


||Lehizh Valley Coal Sales _ 50) 
Otis Elevator common. - .100) 
100! 


Preferred 
Remington Typewriter— 
1 


lst preferred 
2d_ preferred 





Royal Baking Pow com... 100, 


Preferred _ 


m0 


90 





*Per share 


{Fiat price. # Nominal. 


+ Basie. ¢@ Purchaser also pays accrued dividend. 
z Ex-dividend. 


y Ex-rights. 


New stoc« 





1702 THE CHRONICLE [Vou. 105. 
investment and Kailroad intelligence. 


eee ee OPO 


“RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of various STEAM roads from which regular weekly or monthly returns 
ean be obtained. The ficst two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from Jan. 1 to and including the latest week or month. We add a supplementary state- 
ment to show fiscal year totals of those roads whose fiscal! year does not begin with January, but covers some other eriod. 

It should be noted that our running totals (or year-to-date figures) are now all made to begin with the First of 
January instead of with the Ist of July. This is because the Inter-State Commerce Commission, which previously 
required returns for the 12 months ending June 39, now requires reports for the calendar year. In accordance 
with this new order of the Commission, practicaily all the leading steam roads have changed their fiscal year to 
correspond with the calendar year. Our own totals have accordingly also been altered to conform to the new 
practice. The returns of the electric railways are brought together separately on a subsequent page. 
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Latest Gross Earnings. Jan. 1 to Latest Date. Latest Gross Earnings. 
ROADS. aeeeceseesaneemeomnte snag 


Week or | Current | Previous| Current | Previous Week or | Current | Previous | 
Month. Year. | Year. Year. Year. Month. Year. Year. | 


3 








Ala N O & Tex Pac— 
Ala & Vicksburg. September 
Vicks Shrevy & P. September | 

i lst wk Oct 

Atch Topeka & 8 F_ September |14( 

Atlanta Birm & Ati lst wk Oct ; 

Atlanta & West Pt_ August ; 

Atlantic Coast Line August 5, 
Charlest & W Car August 5.£ 
Lou Hend & St L August ___ 3,304 741 

a Baltimore & Ohio. August 2869 706| 11559 807 85, 
B & O Ch Ter RR August 83,488 

Bangor & Aroostook August 29 K 

Bessemer & L Erie. August _-__/1,52- 

Birmingham South. September | 93,316 99,973 

Boston & Maine... August ___|5,599,912'5,170,366 3 

Buff Roch & Pitts.. 3d wk Oct! 328,751! 280,201 1 

Buffalo & Susq RR_- September 148,495) 142,012 

Canadian Nor Syst. 3d wk Oct 872,300 700 3 

Canadian Pacific_._ 3d wk Oct 3,429,000 2, 1 

Caro Clinchf & Ohio August ___' 405,531 Bf j 

Central of Georgia_,;August ___,;1,318,030,1, 

Cent of New Jersey August ---|3,542,241 2, 

Cent New Eng:and-_|August _._| 490,707 

Central Vermont __!August __._} 401,200 

Ches & Ohio Lines_|3d wk {Oct/1,109,617 

Chicago & Alton_-_|August .__/|1,910,441 1 

Chic Burl & Quincy August ---|10956606 1 

b Chicago & East Ill/ August ___|1,856,104 1 

c Chic Great West_.|\2d wk Oct} 359,144 

Chic Ind & Louisv_|3d wk Oct) 

Oinc Ind & West__-|August ___ of s 

Chicago Junc RR_-|August __- 3,116 38,113 

Chic Milw & St P_-|August ~_-.| 10500802 10021 

dChic & North West/August ___| 10672933 9,624,148 

Chic Peoria & St L_| August | 189,730 157,053 

Chic Rock Isl & Pac August 7,519,819 7,230,707 

Chic RI & Gulf__-' August 298,963, 330,002 

adOhic 8t PM & Om July 1,829,950) 1,647,960 

Chic Terre H & 8S E' August _- 344,096 247,430 

Colorado Midland -|August | 189,178 

¢ Colorado & South-|2d wk Oct) 416,256) 352,353 

Cuba Railroad_.--|August .._| 839,815) 558,327 

Delaware & Hudson August --_|2,946,281 2,354,162 

Del Lack & West_-_|August -__|5,097,696/4,349,331 

Denv & Rio Grande|3d wk Oct} 670,700 7,600 

Denver & Salt Lake|/August _-_-| r 

Detroit & Mackinac|2d wk Oct) 

Detroit Tol & front!August --__| 

Det & Tol Shore L_|August _-__! 

Dul & Iron Range-_-|August ___/1, 

Dul Missabe & Nor'!August ___|2, 

Dul Sou Shore & Atl\2d wk Oct! 

Duluth Winn & Pac|August ___| 2, 

Elgin Joliet & East_|August ___/1,498,266/1,1 

El Paso & So West_|August .__| 957,037/1, 

Erie )August -__|/7,194,028'6,65 

Florida East Coast -_|August | 475,858 





J 


New Or! Great Nor_ August 197,226 
| NO Tex& Mex Lines August 476,383 
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Boston & Albany August ,09: 
n Lake Erie & W. August --.| 724 
Michigan Central August -__|4,643 ; 
Cleve C C & St L August -__/5,014,064 4, 
Cincinnati North. August -..| 237,490 
Pitts & Lake Erie August ---|2,470,518 c 
Tol & Ohio Cent. August ---| 831,227 993) 5,0° 
Kanawha & Mich August 364,174 337,065, 2,329, 
Tot all lines above August -| 35919899 32290439 254254 
N Y Chic & St Louis August 532,5 5 1,169, 
N YN H & Hartf__|August --_-|7,6 71/7 3% 
N Y Ont & Western August 
N Y Susg & West... August --- 
Norfolk Southern__ August 
Norfolk & Western_.|August — 972 5,343, 
| Northern Pacific__-| August 7 7.041 ,00: 
| Northwest’n Pacific, August 501,636 506,67 
| Pacific Coast Co__.-| August | 497,1 764,626) 3, 
|| p Pennsylvania RR_| August - 20664 931) 168 
Balt Ches & Atlan August 
Cumberland Vall.| August 
Long Island August 
Mary’d Del & Va;August 
N Y Phila & Norf| August 
Phila Balt & Wash! August 
W Jersey & Seash' August < ; 
Western N Y & Pa| August 31,322, : 
| Pennsylvania Co___|August -__|7,714,591/7,336,986 51,39 
Grand Rap & Ind|August -_-| 676,300) 585,143, 4,3 
[Pitts C C & St L|August ___|6,557,430 5,673,548 48,657 
| Total lines— 
East Pitts & Erie|/August ___| 31661996, 27008399 217219410 193833906 
West Pitts & Erie|August ___| 15125460 13761829 105765549 96,425,532 
All East & West_|August ___|46787456)| 40770228 322984958 290259437 
| Pere Marquette___|August ___|/2,087,351 1,951,947 15,403,002) 14,435,871 
| Pitts Shawmut & N/August ..-| 103,381) 206,065 824,203) 1,589,543 
| Reading Co— , 
Phila & Reading_|August ___,6,128,297/5,121,384 44,675,046 39,812,351 
Coal & Iron Co__|August -__|4,480,447/ 2,948,567 31,533,939 25,194,782 
Total both cos___|August ___| 10608744 8,069,951 76,208,985 65,007,133 
Rich Fred & Potom|August -__| 396,995) 283,137 67,557, 2,512,82 
| Rio Grande South. _|2d wk Oct 12,976 12,907 j é 
‘August .._| 403,450, 353,180 
| St Jos & Grand Isl_|August -.__| 165,792 194,524 
| $t L Brownsv & M-_|August -__|_ 269,606) 430,665 
St Louis-San Fran_|August ___/5,459,959/4,859,906 
| St Louis Southwest_|2d wk Oct! 404,000) 348,000 
| Seaboard Air Line__|August —--~_|2,293,844 1,969,095 
| Southern Pacific___| August ___| 16716 324/15163 482 
k Southern Ry Syst-.|2d wk Oct|2,339,138)2,053,916 
Ala Great South. |August —-_- 31,833) 494,686 
Cin N O & Tex P_|August ___/1,163,125) 5,< 
New Orl & N E_-_|August ___-; 395,237) 
Mobile & Ohio___|\2d wk Oct} 267,539) 
Georgia Sou & Flai2d wk Oct) 57,419) 
Spok Port & Seattle August _..| 655,778) 
| Tenn Ala & Georgia|\2d wk Oct} 2,108) 
Tennessee Central_,August -_- 
Term RR Assn,St L'/ August --_-| 
St L M B Term_-|August --_-| 
Texas & Pacific____|3d wk Oct 
Toledo Peor & West |September | 9 380) 
Toledo St L & West 2d wk Oct| 155,549) 
'| Trin & Brazos Vall_|August -__; 76,918 55) 
|| Union Pacific Syst_|September |11863 258) 10984 592/92 ,586 
3 || Virginian A t ._._|1,013,483; 759,146) 7,330, 
|| Wabash |\August .__|3,526,218/3,249,927/26,179,8: 
| Western Maryland_|\3d wk Oct! 265,222; 261,521|10,707,6 
| Western Pacific____|August ~__|1,002,908, 806,657) 6,27 
| Western Ry of Ala_|August ___| 166,799, 102,455 
| Wheel & Lake Erie_ September |1.076,312; 932,626) 8,025,716 7,631 
| Yazoo & Miss Vall_'September |1,541,265'1,333,439 12,682,666 10,135,3 
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Fonda Johns & Glov|August .__| 103,023 
Georgia Railroad__|August _._| 371,885. 
Grand Trunk Pac__\4th wk Sep! 209,780 
Grand Trunk Syst-_|3d wk Oct/1,254,304/1 
Grand Trunk Ry/4th wk Sep!1,541,31: 
Grand Trk West_|4th wk Sep) 216 
Det G H & Milw_|4th wk Sep) 
Great North System!September /|8,3 : 
Gulf Mobile & Nor_|August --_-} 
Gulf & Ship Island_|August ___| 
Hocking Valley__._| August ___/1 
Illinois Central__..|September |7 2 
Internat & Grt Nor! August ___/1,037,152 
Kansas City South_'September |1,222,446 
Lehigh & Hud Riv_'August .__| 221,485 
Lehigh & New Eng_|August ___| 360,302 
—— Valley |August ___/4,866,856 
Los Angeles & S L_-!August - 
Louisiana & Arkan_;August .746 
Louisiana Ry & Nav| August _ 220,602 
f Louisville & Nash_|2d wk Oct/1,562,890 
Maine Central_ August .__|/1,292,510 
Maryland & Penn__|August ___ 49,601 
Midland Valley___.|August __._| 270,673 
Mineral Range____|2d wk Oct 27,156 
Minneap & St Louis|/2d wk Oct! 238,166 
Minn StP &SS M_/2d wk Oct) 679,753) ¢ 
Mississippi Central_' August ___ 366 78,767 
Mo Kan & Texas_)3d wk Oct) 961,87: 910,849/33, 
o Okla & Gulf__./August -._| 164,821) 136,815) 1, 
h Missouri Pacific__'August ___|6,894,566 6,324,428 50,9 
Nashv Chatt & St L/August ___ 1,305,209!1,212,040| 9,6 
Nevada-Cal-Oregon 2d wk Oct 11,780 12,869; 2 
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13,251,800 
1,198.336 
329,940 
1,509.054 
9'291,520 
728,040,533 
942,756 


304,062 | Canadian Northern July 
1,30 || Duluth South Shore & Atlantic_|July 
| Mineral Range July 

| Pacific Coast Aug 

700 || St Louis-San Francisco Aug 
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| Southern Railway System ; Oct 
2 | 
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: | Alabama Great Southern---- July Aug 

948 | Cinc New Orleans & Tex Pac_|July Aug 

| New Orleans & Nor Eastern__/July Aug 

} Mobile & Ohio July Oct 
Georgia Southern & Florida__iJuly 


AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
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Increase or | | current | Previous | increase or | 


* Weekly Summaries. ines : Decrease. | * Monthly Summaries | Year. Year. Decrease. | % 

Mileage. Cur. Yr. Prev. Yr.| 
December ..216,.811 215,669/26 
| January ..-.248,477 
|| February. ..249.795 
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week Aug (30 roads) | 
week Aug (29 roads) 
week Aug 

week Aug 

week Sept 

week Sept 

week Sept 

week Sept (28 roads)____| 


week Oct (30 roads) ___.| August 99 246;190 373,326.711 333,555,136 +39,771.575 11. 
2d_week Oct (29 roads) ____ +1,327.164 8.93 | September ~ 82,776 81,514 83,126,235 76,306,391 +6,819'844 8.94 


Fo a rncludes Cleveland Lorain & Wheeling Ry. and Cincinnati Hamilton & Dayton. 6 Includes Evansville & Terre Haute. c Includes Mason City & 
ra i See e and the Wisconsin Minnesota & Pacific. d Includes not only operating revenue, but also all other receipts. e Does not include earnings of 
wi -_ : 0° Spri & Cripple Creek District Ry. f Includes Louisville & Atlantic and the Frankfort & Cincinnati. g Includes the Texas Central and the 
pid ate Falls lines. ncludes the St. Louis Iron Mountain & Southern. j Includes the Lake Shore & Michigan Southern Ry., Chi o Indiana & 
ree = =. 1 Dunkirk All many Valley & Pitteburgh RR. 5 Includes the Alabama Great Southern. Cincinnasi N 7 Or leans fs fexas Pacific, 

= an e Northern abama. ncludes Vandalia ° ncludes Northern oO e ncludes Northe > a 
sWe'no longer include§Mexican roads in any of our tetals.§ - . meds eras Conae 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of October. The table covers 29 roads and shows 8.93% 
increase in the aggregate over the same oo last year: 














Second week of October. 1917. 1916. | I ncrease. Decrease. 
$ $ $ 3 

Buffalo Rochester & Pittsburgh 339,205 280,201 59,004 
Canadian Northern__________-_| 960.600 847,700} 112,900 
Canadian Pacific____.________- 3,333,000, 3,034,000' 299,000 
Chesapeake & Ohio___________ 1,132,862 985,860, 147,002 
Chicago Great Western______-_ 359,144 See. ee 
Chicago Ind & Louisville______ 193,312 161,775 31,537 
Colorado & Southern________-_ 416,256 352,353 63 ,903 
Denver & Rio Grande_________ 636,500 576,700 59,800 
Detroit & Mackinac_________- 25,949 24,093 | es 
Duluth South Shore § & Atlantic_ 76,636 (fee ia rs 91 
Georgia Southern & Florida_ 57,419 55,866 Lee  masach 
Grand Trunk of Canada_____ 

Grand Trunk W estern..___} 1,312,505; 1,300,095 SESAU. Sa ddvc 

Detroit Grant Wav & Milw-| 

Canada Atlantic___...._.. ; | 
Louisville & Nashville_______-_ 1,562,890) 1,345,170] 217,720, -....- 
pameral Ramee... le 27,156 23,950 i | rae 
Minneapolis & St Louis___--_- 238,166 BOREL nonnoe 20,247 

po ee” | eee f 
Minneapolis St Paul & SS M_. 679,753 eee Se 13,931 
Missouri Kansas & Texas____- 919,034 871,253 Re et 8 ep oe oh 
p Pe |? eee 267,539 226,755 G0,t08| - ckeone 
Nevada-California-Oregon- ___- 11,780 Re win aoe 1,089 
Rio Grande Southern______--- 12,976 12,907 ier 
St Louis Southwestern _- - ----- 404,000; 348,000 CS) a 
Southern Railway________.-_-- 2,339,138! 2,053,916; 285,222; —..... 
Tennessee Alabama & Georgia_| 2,168) fo ee 171 
ES eae 464,838 SOL mba daw 96,751 
Toledo St Louis & Western_-_-_- 155,549 140,965 S608 acsicun 
Western Maryland_______._-- 269,574 261,521 PAG (oi dedewn 

Tote (20 roads)... .. «c+ 16,197,889 | 14,870,725'1,462,384, 135,220 
pees woeresns (6.6%). ccewces! acca pa ee 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroads reported this week: 


——Gross Earnings Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 


$ $ $ $ 
.-Sep 14,021,780 12,768,861 45,056,210 75,365,650 
120,899,740 104495,158 744,320,830 739,997 ,802 











Roads. 


Atch Topeka & S F_b_ 
Jan 1 to Sep 30 


Kan City Southern_b__Sept 1,222,446 974,790 510,477 378,565 
Jan 1 to Sept 30___-_- 9,901,323 8,115,155 3,927,444 3,180, 542 
Union Pacific.a__.__-- Sept 11,863,258 10,984,592 4,277,550 5,078,570 
Jan 1 to Sept 30_----. 92,589,605 81,703,373 30,326,303 31,581,937 
Wheel & Lake Erie_b__.Sept 1,076,312 932,626 377 ,428 355,968 
Jan 1 to Sept 30._.--_- 8'025.716 7,631,541 2,641,391 2,968,877 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

j For September taxes and uncollectible railway revenue amounted to 
$1,122.7 749, against $581,756 in 1916; after deducting which net for Septem- 
ber 1917 was $3,933, 459, against $4,783,895 last year. From Jan. 1 to 
Sept. 30 taxes, &c., were $6;795,386 in 1917, against $4,902,091 in 1916. 
The return on property investment was 6.86% for the 12 months ending 


Sept. 30 1917, against 6.42% in 1916. 
Gross Net afier Other Gross Fized Balance, 
Earnings. Tazes &c. Income. Income. Charges. Surplus, 
$ $ 3 $ 3 
Buffalo Roch & Pitisb - 
Sept '17 I, 371,263 247 847 97,160 345,007 185,136 159,871 
"16 "184 737 295,269 55,372 250,641 176,806 173,835 
9 mos °17 10/9876 42 2,065,161 958,178 3,026,239 1,628,763 1,397,576 
"16 9,501,088 2,453,561 807,264 3,260.825 1,582,897 1,677,928 
Buffalo & Susquehanna— 
Sept °17 148,495 18,863 56 ,607 75,470 23 343 52,127 
"16 142,012 33,207 44,583 77,790 4,01: 53,778 
9 mos ‘17 1,293,271 200 323 514,893 715,216 211,203 504,013 
"16 1,258,347 299 972 376,469 676,441 219,103 457 ,338 


ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 





. | 
| Latest Gross Earnings. 


Jan. 1 to latest date. 
Name of Road | 




















or Company. Week or | Current Previous| Current | Previous 
Month. Year. xeor. | “Rear. —\. - Boar. 
$ $ $ 

Adirond El Pow Corp|August ---| 133,795 122,040] 1,047,973| 977,409 
Atlantic Shore Ry __ _|September 18,378| 36,528 195.788! 281.071 
cAur Elgin & Chic Ry|August __-| 217,103] 198,215 1,435,994) 1,354,072 
Bangor Ry & Electric|August .._| 78,486) 74, 8035 66 ,22 530,942 
Baton Rouge Elec Co|August -.-| 18,122 17 '352\ 150,812 137,013 
Belt L RyCorp(N YC )|July ds sn as to 57,140 62,913 402 ,303 465,077 
Berkshire Street Ry_|August -._| 112,516) 100,762; 728,150 656,818 
Brazilian Trac, L & P|August -_-|f8064000| {7405000 [60505 ,000 f56013,000 
Brock & Plym St Ry_|August __- 15,509) 15,934) 85,684 82,858 
Bklyn Rap Tran Syst! July __-- -|2929'413]2 715,702/17 808,736) 16,859 553 
Cape Breton Elec Co|August -.-| 39,683) 35,264 292,146 248,207 
Cent Miss V El ree. August _._| 26,688) 24,196 200,491 192,518 
Chattanooga Ry & Lt|August -__| 142,801] 100,238) 956,571 807 ,248 
Cities Service Co____|September |15% oe 961] 722,055|14,147,730| 6,088,224 
Cleve Painesv & East|August - 3.718) 46,304 356,811 307 ,896 
g Columbia Gas & El_|September | 7: 732'727| 606.751! 7,882.742| 6,508,647 
Columbus (Ga) El Co!August -__} 92,681! 74,428 689,872 547,505 
Colum (O) Ry, P & L;August -_-_| 333,849, 290,082) 2,574,145) 2,286,563 
Com'w’th P Ry & Lt_|September 11695.725 1434,201|14,141,271/12,260,280 
Connecticut Co__-.-- August ___| 977,472) 910,439) 6,733,371) 6,338,487 
Consum Pow (Mich)_'|September | 491,698) 383,138) 4,141,414] ¢ 372.684 
Cumb Co (Me) P & L' August -__| 324,901) 306,679) 2,040.455| 1,869,410 

Dallas Electric Co_|July —_.--- | 163,708) 144,236) 1,239,782) 1,090,282 

ayton Pow & Light|September | 148,534) 127,369) 1,311,891] 1,138,388 

Detroit Edison____|September | 921,871) 781,994! 8,698,234! 7,056,249 

etroit United Lines. August ~._|1589,199 1478,987' 11,903 ,357|10,645.163 
DDEB& Batt (Rec) July_____-| 40,061 41 ,597| 259,406 288 ,968 
Duluth-Superior Trac|September | 137,104) 119,382) 1,179,972) 1,023,445 
East St Louis & Sub_|August ---| 317,838] 251,981! 2,376,534! 1,920,131 
Eastern Texas Elec__ August ---| 79,889 71.088 622,288 532,463 
E! Paso Electric Co__|August -.-| 105,941 4,157 851.088 696 ,237 
42d St M & St N Ave , (eee | 159,616) 164,707; 1,032,302] 1,144,180 
g Federal Lt & Trac- August ---| 230,227) 203,228) 1,798,732) 1,657,124 
Galv-Hous Elec Co__|August -_-| 183,598| 168,724, 1,298,707| 1,266,592 
Grand Rapids Ry Co August ___| 109,269) 106,497 867 .903 860,184 
Great West Pow Syst August -._| 331,825) 306,596) 2,614,471) 2,425,753 
Harrisburg Railways August ...| 109,127; 60,893 774,734 664,848 
Havana El Ry, L& P/August __-_| 592,461) 513,376) 4,418,945] 3,899,892 
Honolulu R T & Land|August -..| 59,935) 52,869) 465,599 427.358 
Houghton Co Tr Co-| August - 29,134) 29,459) 231,321 217.845 
b Hudson & Manhat_ September 508,219) 475,988) 4,618,891] 4,331,854 
Illinois Traction___-|August ---|/1114,511) 971,934) 8,677,624) 7,832,640 
Interboro Rap Tran_|September |3073,471/3007 ,107/29,752,929|27 448,579 
Jacksonville Trac Co.|\August -_.| 53,176) 49,422) 453,054 416,723 
Keokuk Electric Co.|August -._| 21,480) 19,795 160,525 157,721 
Key West Electric__._|August -..| 12,405) 10,161) 92,071 76,352 
Lake Shore Elec Ry_|August ___| 180,006] 167,567| 1,165,163] 1,054,483 
Lehich V ralley Transit September 269.787 234.155) 2,148,439! 1,860,553 
Lewist Aug & Waterv August -.-| 100,579) 87,115, 599,295 527 ,668 
Long Island Electric_\July ---.--- 31 669) 29,348) 144,534 139,149 
Louisville Railway _|\September | 302,040) 266,330) 2,389,872] 2,297,435 
Milw El Ry & Lt August -._| 609,745) 541,150) 5,107,470) 4,515,782 
Milw Lt, Ht & Tr Co August .._! 205.708! 177,507! 1,438,220! 1,190,524 





























‘ Latest Gross Earnings. Jan. 1 to latest date. 
Name of Road 
or Company. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
Monongahela Vall Tr}August .._| 295,410) 123,427] 1,840,955 76, 
Nashville a & Light|August -.. 200,686) 199,574) 1,601,532) 1,553,246 
Newp N&HRyG&E t -..| 130,285) 100,876 809,291 678,628 
N Y City Gobee gM icuena 62,570} 54,178 433 ,280 422,730 
N Y & Long Island_-_|July______ 42,381} 41,041 239,812 234,70: 
N Y & North Shore-_-_|July -_.--.- 16.768| 15.447 92,429 92,864 
N Y & Queens 6... ee 105,322] 139,789 693 ,665 845,879 
New York Railways-|August ---|1136,769]1101,557| 8.337,544| 9,033,988 
N Y & Stamford Ry_|August ---| 53.406] 40,814] "282/402 53, 
N Y Westches & Bost|August -._| 47,557| 46,028 371,161 352,261 
Northampton Trac__|August ---| 19,911] 16,295 141,537 133,028 
Nor Ohio Elec Corp.|September | 560,563] 452,325] 4,804,703] 3,828,086 
North Texas Electric] August -..| 210,459) 155.378) 1,465,566] 1,217,498 
Ocean Electric (L I)_jJuly_____- 32,87 32,200 83,278 82,3 
Pacific Gas & Elect_-|August ~-~~|1662,202!1494,400) 13,333 ,085|12,536,375 
g Paducah Tr & Lt CojAugust -__| 23,29 26,15 198,99 04,12 
Pensacola Electric Co|/August -._| 34,399] 24,399 226,042 186,745 
Phila Rapid Transit_|September |2419,584/2226,060/21,990,126/20,013,194 
Phila & Western Ry_|July _____- 55,775) 46,833 318,207 88,107 
Port (Ore) Ry, L&PGCo.| August .--| 505,552| 447,502) 3,880,236 3,577,697 
g Puget Sd Tr, L & P_|August ___| 774'847| 671.861 5,910,905] 5,180,552 
gRepublic Ry & Light|September | 426/250) 3341444 3,469,738] 2,930,648 
Rhode Island Co._-_-jAugust -..| 595,686) 587,475) 4,035,508) 3,885,362 
Richmond Lt & RR-|July_____- 53,795| 49,237 261,855 34,2 
St Jos Ry, L, H & P_|August -_.| 123,742) 109,480 992,581 888,343 
Santiago El L & TracijJuly ____- 51,390) 44,823 318,381 11,314 
Savannah Electric Co|August -._| 86,570| 69,892 616,608 28,49 
Second Ave (Rec)__-_|July _____- 88,616} 90,413 81,375 502,310 
Southern Bouleyard_|July_.___- 21,210} 16,415 127 ,933 128,046 
Southern Cal Edison_|August -_-|} 606,752! 699,481|) 5,051,965) 5,428,852 
Staten Isl’'d Midland_|July _____- 48,021| 44,221 204,776 190,782 
Tampa Electric Co__|August -._| 79,321} 74,194 672,895 633,118 
Third Avenue _____- ee 355,682| 325,619| 2,420,229) 2,406,765 
Twin City Rap Tran_|August ___| 8481478] 849,967] 6.882.600] 6,740,241 
Jnion Ry CoofN YC |July_____- 282,352) 249,004] 1,707,423) 1,704,818 
Virginia Ry & Power_|September | 574,338] 481,231] 4,795,808) 4,326,527 
Wash Balt & Annap_|September | 179,669] 88,718 934,843 677 ,495 
Westchester Electric_|July ______ 62,814| 44,640 316,364 317,030 
Westchester St RR_-|August -__| 26,413) 21,076 167,0 162,737 
g West Penn Power__|September 8,947| 255,825) 2,861,500} 2,137,046 
g West Penn Rys Co_/|September | 672,500) 545,124! 5,663,526] 4,581,573 
Yonkers Railroad__-_|July _____- 77,980} 51,674 465,7 440 ,984 
York Railways_____- September 85,437| 80,580 771,398 710,657 
Youngstown & Ohio-'August --_- 2,204' 30,149 228,010 220,801 





~ 6 Represents income from all sources. 
dated company. f Earnings now given in milreis. 


companies. 


c These figures are for consoli- 
g Includes constituent 


Electric Railway and Other Public Utility Net Earn- 
ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 
charges and surplus reported this week: 


——-Gross Earnings 











Net Earnings 





Current Previous Current Previous 
Companies. “7 a of a vor: 
Bell Telephone (Pa)____Sept 7 7,126, 462 1,064,203 267,116 312,240 
Jan 1 to Sept 30____-_- 333.320 9.328.480 2,598,597 2,754,595 
Ches & Potomac Tel_-_-_Sept "3: 58,143 326,077 105,682 107,138 
Jan 1 to Sept 30__--.- 3,154,600 2,851/353 968,904 880,644 
Chicago Telephone._ - --- Sept 1,786,930 1,654,158 352,829 468,160 
Jan 1 to Sept 30___-_.-- 16,109,355 14,561,491 3,790,133 4,190,876 
Philadelphia C 
Natural gas dept__..Sept 671,411 553,048 280,285 234,226 
Apr 1 to Sept 30_____. 4,510,098 3,705,291 2,216,527 1,929,005 
Oil department___._._Sept . 74, 61 ; 21,146 56,764 6,122 
Apr 1 to Sept 30____-_- 310,7 153,100 245,951 104,777 
Coal department. -_--_Sept 1S. aos ee (ih > g Gr. 2 ee 
Apr 1 to Sept 30___-_-.- Sraieee. =) “conan SO0.304. . chuane 
Elec light & pow de - Sept 786.539 538,323 217,878 226,844 
Apr 1 to Sept 30____-_- 4,299,507 3,165,681 1,229,420 1,390,130 
Street railway dept..Sept 1,178,205 1,104,493 298,478 381,388 
Apr 1 to Sept 30_____- 7,234'248 6/'853;636 2,075,871 2,300,706 
Utah Securities Corp (sub- 
sidiary cos. only)_._..Sept 561,220 478,476 306 652 267 ,647 
Jan 1 to Sept 30------- 4,782,955 4,046,543 2,557,317 2,219,282 
Western StatesGas& El_Sept 118,052 102,899 54,363 49,926 
Oct 1 to Sept 30... _... 1,355,484 1,224,932 635,148 584,929 
Gross Net after Fized Balance, 
ae. Tazes. Charges. ee 
( Aug iT 133,795 9,691 21, 108 def11,412 
Adirondack El "16 122,040 28,009 21,009 7,000 
Pow Corp.-..{ 8 mos’17 1,047,973 294,211 170,447 123,764 
16 977 409 409 439 171,776 662 
Clev Paines & East_Aug ’17 56,718 25,534 11,574 13,960 
16 46,304 21,478 11,467 10,011 
8 mos '17 356,811 139,528 93 ,582 45,946 
"16 307 ,896 137 ,054 91,098 45,956 
Columbia Gas & El_Sept '17 732,727 332,398 348,590 2146,292 
"16 606,751 269,645 345,523 xdef24,260 
9 mos’°17 7,882,742 3,997,638 3,151,044 22,301,964 
"16 6,508,647 3,292,251 3,065,050 1626,670 
Duluth-Super Tr__Sept °17 137,104 34,424 14,445 221,864 
"16 119,382 36,341 13,803 223 ,904 
9 mos ‘17 1,179,972 353,871 131,582 2239,418 
"16 1,023,445 314,422 128 ,044 7198,134 
Federal Lt & Tr Co_Aug °17 230,227 61,300 49,663 11,63 
"16 203 ,228 73,967 48,296 25,671 
8 mos °17 1,798,732 550,421 392,126 158,295 
"16 1,657,124 540,269 389,228 151,041 
{ Sept ’17 508,219 266,875 218,018 48,857 
Hud & Manhat./ "16 475,988 257 ,143 214,391 42,752 
(allsources)_._| 9 mos ‘17 4,618,891 2,437,283 1,956,263 481,020 
"16 44,331,854 2,412,207 1,934,776 477,431 
Interboro Rap Tran Sept ’17 3,073,471 1,262,487 $49,552 455,207 
"16 3,007,107 1,557,130 978 404 619,582 
3 mos ‘17 8,909,808 3,707,778 2,476,235 1,356,192 
16 8,390,088 4,107,742 2,933,042 1,295,348 
LakeShoreEIRySys_Aug '17 180,006 65,575 35,175 30,400 
*.6 167 ,567 77,768 36,455 41,313 
8 mos ‘17 1,165,163 379,426 276,338 103 ,088 
"16 1,054,483 390 ,506 290 ,972 99,534 
N Y State Rys___-_Sept '17 723 434 222 365 120,231 102,134 
"16 696,541 233,415 113,498 119,917 
9mos ‘17 6,434,832 1,783,284 1,073,867 9,417 
"16 6,217,278 2,003,547 1,028,938 974,609 
Niagara Falls Pow Co and Canadian Niagara Pow Co— 
3 mos to Sept 30 17 845,199 529,494 249,285  2324,309 
"16 774,312 561,152 248,935  2351,127 
Pacific Tel & Tel (month of Sept '17 estimated)— 
3 mos to Sept 30 '17 6,580,000 ,260 ,000 740,000 520,000 
"16 5,517,788 1,188,719 616,775 571,944 
Puget Sd Tr Lt & P_Aug '17 774,847 283 977 196,691 87,28 
16 671.861 250,194 184,963 65,231 
8mos’°17 5,910,905 2,252,589 1,536,023 716,564 
"16 + 5,180,552 1,789,407 1,473,822 315,58: 
West Penn Power__-_Sep '17 328,947 104,413 49 341 55,07 
16 255,825 109,355 38,343 rg? 
9 mos ‘17 2,861,500 950,998 360,347 590,651 
"16 «2,137,046 970,780 341,607 629,173 
West Penn Rys_-_-.-- Sep "17 672,500 275,884 156,671 119,213 
"16 545,124 245,313 173 ,052 26 
9 mos '17 5,663,526 2,303,892 1,467,196 836 ,696 
‘16 ~44,581,573 2,200,840 1,529,634 671,206 
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New York Street Railways. 
——Gross Earnings—— 


C 


Companies. 


Hudson & Manhat_a-__July 
Jan 1 to July 31-__--- 
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a Net earnings here given are after deducting taxes. 
c Other income amounted ¢ to 0 $82, 246 in July 1917, agst. $81,151 in 1916. 


ANNUAL REPORTS 


Annual, &c., Reports.—The following is an index to all 
annual and other reports of steam railroads, street railways 


and misce llaneous companies published since Sept. 2: 


This index, which is given monthly, 
reports in to-day’s ; “‘Chronicle.’ 


e reports published%at length. 


Full-face figures indicat 


Steam Railroads 
Atchison Topeka & Santa Fe Ry 
Atlantic Coast Line Co. of Conn 
Boston & Maine RR- -- 
Canadian Northern Ry. System 
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Third Avenue Ry. Co. (N. Y.) 
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Alabama Great Southern Railroad. 
(40th Annual Report—Year ended June 30 1917.) 


President Fairfax Harrison, Oct. 3, wrote in substance: 


Results.—All of the items on the revenue side of the income account 
established new records during a year of great commercial activity and ex- 


| panding railroad traffic. Compared with the previous high marks, which 


were reached in the preceding year, there was an increase of 12.35% in 


| gross revenues, while in balance of income over charges there was an in- 
| crease of 37.32%. The larger volume of passenger, freight and express 


traffic, and increased car and train loading and other operating economies, 
together with an extraordinary credit balance in the hire of equipment 


| account, combined to produce this result, despite the higher prices of ma- 


terials and increased wages of employees. 

Operating expenses required 64.92 cents of each dollar of revenue, against 
66.67 cents in 1915-16. Transportation expenses increased $200,618, but 
the ratio to gross revenues was unchanged (28.75%). The tonnage of 
revenue freight increased 10.67%, while the freight train mileage increased 
less than 1%. The average freight train load was 598.27 tons, an increase 
of 6.80%. The passenger mileage increased 27.96%, while the passenger 
train mileage increased only 2.19%. The average number of passengers 


» | per train and per c: ar increased 25. 29 6; and 19.96%, respectively. 


There was a net increase of $768,248 in the profit and loss surplus asa 
result of the year’s business. 

Capital Accounts.—Investment in road was increased $1,285,824, notably 
$364,841 for second main track and $562,947 for the cost of the Wau- 
hatchie extension, such cost having been transferred to this account from 
the account ‘‘advances to affiliated companies,’’ upon the transfer to the 


| company of title to that property by deed dated Feb. 2 1917 


Investment in equipment increased $1,040,999, represe nted. in large part 


by charges to this account of the cost of eq: lipment acquired through series 
| ‘“*E”’ Trust of June 1 1916, made as equipment was received during year. 


Bonds Issued.—During the year $1,350,000 First Consols were issued and 


| sold, $350,000 to reimburse the treasury cash in part for the cost of the 


Wauhatchie extension and $1,000,000 to provide additional funds to carry 


| on the improvement program (V. 104, p. 1044, 951.) 
150,683 | 


Additions, Improvements, &c.—The double track now in service aggre- 


| gates 69.90 miles. The construction of second main track is under way on 


the 21.73 miles between Burstall and Vance, Ala., and on the 6.72 miles 


| between Toomsuba and Russell, Miss. 


New 85-Ib. rail was laid to rey lace worn 75-Ib. rail in 18.93 miles of track; 


| many cuts and fills were widened: the old Central depot at Chattanooga was 


remodeled for use as offices, and work was commenced upon the recon- 


| struction of the Warrior River Bridge near Eutaw, Ala., involving the 


substitution of a vertical lift span for the existing swing span to comply 
with Governmental requirements. 

The following new equipment was placed in service: 4 lo comotives, 8 steel 
passenger coaches, 3 steel baggage-express cars, 2 ste el dining cars, 960 box 
cars and 5 caboose cars. [The new rolling stock cost $1,34( 3,048, offset as to 
$305,049 by equipment retired, viz., 6 locomotives and 320 cars. ] 

Dividends.- _Div iden ids at the same rates as those paid in the preceding 
year were declared, viz.: 6% and 1% extra on the preferre od stock and 5% 
and 2% extra on the ordinary stoc k, makirz 1g a total distribution for the 


wor 


| year of 7% on each class of stock, reqi liri ng $784,725. T he dividends paid 
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|} on the ordinary stock since the organization of the company now total 
| 44% %, an average of about 1 1-10% per year. 


GENERAL STATISTICS FOR YEARS ENDING JUNE 30. 


Operations— 1916- ge 1915-16. 1914-15. 1913-14. 
Average miles operated_ 310 309 309 
Passengers carried_ 37 ,223 785,786 1,018,229 
Passengers carried 1 mile 68, 007, D2 47,018,019 
Rate per pass. per mile_ 2.11 cts. 14 :. 2.20 cts. 
Tons of rev. frt. carried_ 4,618,491 é i73.3 3,584,063 
No. of tons carried 1 m_716,032,590 6£ 3 552,136,962 

kate per ton per mile_ 0.61 cts. tts. 0.60 cts. 
Tons of freight in each 

train (revenue) 581.06 
Gross earnings per mile- $20,296 


INCOME ACCOUNT FOR YEARS ENDING JUNE 


Onerating Revenues— 1916-17. 1915-16. 
Freight $4,401,650 $4,100,575 
1,434,269 1,136,300 
529 ,046 7} 07 9 
Encidents + hg — deb.27, ‘041. deb.: 


8,552 


Total operating revenues___._.... $6,337,924 $5.1 641, 402 2 $4,776,630 

Operating Expenses— 
Maintenance of way and structure- -- $660,312 $553 ,628 
Maintenance > of equipment 1,287 ,028 1,149,707 
Traffic exy ‘ 56 3 156,042 
T ameperentian expenses »822,32 d 1,694,659 
General expenses , j 9,044 
Miscellaneous operations teh 36,5 35,381 
Transportation for investment , Cr.4,028  Cr.44,727 





Total operating expenses.__.___- $- 4,675 $3,761,383 $%3,653,73 
Net operating revenue $2 22: 8 $1,880,019 $1, 122 2,896 
po eee eee 253 ,97- 198,718 178,633 





Operating income $1,969,274 $1,681,301 $944,263 
Hire of equipment (balance) 508 ,983 203,111 104,108 
Income from investments, &c 195,328 180,804 136,326 





Total gross income $2,673,585 $2,065,216 $1,184,696 
Deductions— 
Miscellaneous, rents, & $267 rf 762 $250,468 $234,088 
Interest on funded debt 368,756 330,345 287 ,736 
Interest on oquemant obligations ~. -__ 31,679 24,045 36,698 
Additions and betterments____..._- 1,686 Pe ate ne 
a Dividends on ordinary 548,100 (7)548,100 (5)391,500 
b Dividends on preferred stock - )236,625 (7)236,625 (6)202,821 
Total deductions 454,608 $1,389,583 $1,152,843 
Balance, surplus $1,: if $675,633 $31,853 
a The company deducts the common stock dividends from the profit and 
loss surplus; they are deducted here for the sake of simplicity, and includes 
in 1916-17 and 1915-16 extra dividends of 2% each ($156, 600). b Includes 
in 1916-17 and 1915-16, in addition to the regular payments, a reserve for 
1% extra dividend amounting to $33,804. 


GENERAL BALANCE SHEET JUNE 30. 


1917. 1916. | 1917. 1916. 
Assets—~ $ $ | Liabilities— s 

Road & equipm’t.23,165,715 20,838,892 | Ordinary stock... 7,830.000 7,8 30 ,000 

Inv. in affil. cos.— Preferred stock... 3.380,350 3,380,350 
ee 046 , 5: 1,895,843 | Mortgage bonds... 9,534,442 8,184,442 





Bonds . : 43 Equip. trust oblig. 1.240.000 1,468,701 
OS aes 2% 295,557 | Govt. grants-_ ‘ 5 shaded 
Advances. -- 4) 584,772 pepe  &., bals_ 5,926 92,366 
Other inv vestments 251, , 97 Vouchers & wages. 442.11 478,992 
Mise. phys. prop- ,938 24,832 RMatured int., &e- / 79,423 
Cash_. aye ee 2 574,393 | Miscell. account “s 36% 164,109 
Special deposits . ‘ »752 2,373! Accrued interest 
Time deposits__.. 1,304,6 493, dividends, &c__ 176,613 
Traffic, &c., bails. 36 321, Accrued taxes... 21,' 88,124 
Agents & conduc. § : : Accrued deprec’n 2 1, 441, 993 
Materials & supp- 390,888 af Unadj., &c., accts 
Miscell. accounts- 445,348 283,045 Addn's to prop’ty 
Unadj., &c., accts. 3,443 255 y thro. ine. & sur- 
Profit and loss.__x4 412. 301 
Total t 29,744,865 27,341,918 
x After deducting $344,232 net difference between book value and selling 
price of securities sold; $102,121 discount on securities charged off during 
the year and $4,375 net sundry debits.— V. 104, p. 2450, 2009. 
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Winston-Salem (8S. C.) Southbound Railway. 
(7th Annual Report—Year ended Dec. 31 1916.) 
Pres. Henry E. Fries, Winston-Salem, May 1, wroteinsub.: 


Road and Equipment.—The e mditures for road and equipment a gre- 
gate $53,277, principally items for ballast, additional side track facilities 
and miscellaneous betterments to the property, viz.: 11,560 cu. yds. of 
rock ballast and 3,600 cu. yds. of rock screenings were put under tracks 
during the year and 6,242 ft. of sidings and other tracks were constructed ,&c. 

A mortgage has been executed by the Union Station Co. to secure an 
issue of $250,000 50-year 5% gold bonds bearing the endorsed guarantee of 
the Norfolk & Western Ry., the Southern Ry. and the Winston-Salem 
Southbound Ry., and these bonds have been sold to provide for the con- 
struction of the union station, which is expected to be completed and 
ready for use late in 1917 (V. 103, p. 240). 

Among the new local industries are the following: Five manufactories of 
lumber products; seven manufactories of farm products. 

General.—The plant of the Southern Aluminum Co. at Whitney, N. C., 
has been sold and transferred to the Aluminum Co. of America and the 
offices moved to Badin, N. ©. The railroad connecting Whitney and 
Badin is owned by the Tallahassee Power Co. and has been leased and is 
now being operated jointly by the Winston-Salem Southbound Ry. and the 
Yadkin RR.—a company owned by the Southern Ry. Extensive changes 
have been made in the Aluminum Co. of America’s plans, and a large dam 
is now being completed. The plant at Badin is in operation and its products 
are now being shipped; electric power for the present is being furnished by 
the Southern Power Co. When the proposed power plant of the Aluminum 
Co. of America is completed it will flood an immense acreage and will be 
the largest water power development in this section. The total develop- 
ment at Badin will be approximately 100,000 h.p. It is expected that the 
completion of this plant will be instrumental in locating a number of 
collateral industries along the line of your company’s road. 

INCOME ACCOUNT (Aver. miles operated Dec. 31 1916, 96). 

Years ending— June 30°16. June 30 
Freight revenues $526,303 $389, 
Passenger revenues 71,569 } 
Mail, express, 12,121 

Total operating revenues_______ $790,336 $609,993 
Maintenance of way and structures_ $5 $61,048 
Maintenance of equipment 46,925 
Traffic expenses 29,567 
Transportation expens 158,062 
General, &c., expemses_._.._.._ 13,653 

$300,74 
OA 


24,01% 


Gross income 
Deduct—Hire of equipment, &c___- 

Interest on funded debt : 

Amortiz’n of disc’t on funded debt- 

Balance, surplus or deficit 

BALANCE SHEET, DEC. 31 1916 AND JUNE 30 1916. 

31°16. June30'16 Dec.31°16. June20'16 
Assets— 4 $ Liabtlitt —_ $ $ 
Road & equipment_- 52,538 | Common stock (auth. 
Se awe ‘ » 91,407 215 $3,000 ,000 - 125,000 
Special denosita 2,020} Ist Mtge. bonds due 
Traffic, &c., bal_-- 5,596 July 1 1960 5,000,000 
Agents & conductors ,774| Non-negotiable debt 
Miscellaneous 528 to affiliated cos__.1,145,000 1,185,000 
Materials & supplies 12.090 | Traffic, &c., bal__- 90,757 54,999 
Dise’t on funded dt 08.000 | Accounts and wages_- 35,387 5,533 
Other unadij Miscellaneous _.__ + 1,180 

&c., debits Int. matured unpaid 102,020 
Accrued interest 30,291 52,311 
Tax liability— uk 19.000 10,000 
Accrued deprec’n_-_ 45,001 40,944 
Oth.unadj.,é&c.,cred. 13,797 6,520 
Add’ns to prop. thro. 

income & surplus- 197 ale 
Profit and loss. .deb.324,972db.405,646 


125,000 
5,000 ,000 


—~ 
387 4 
837 


2,101 104.620 


Total 6,276,916 6,217,861 
—V. 105, p. 1421. 


Quebec Railway, Light, Heat ‘& Power Co., Ltd. 
(Report for Fiscal Year ending June 30 1917. 
President Sir Rodolphe Forget, M. P., says in substance: 
The gross earnings from operation for the year were $1,832,032, an 
increase of $100,299, and after adding miscellaneous income of $230,851, 
the total revenue from all sources was $2,052,883, or an increase of $94,281. 
The operating and maintenance expenses were $1,155,969, an increase of 
$126,218. The fixed charges and taxes amount to $706,326, leaving a net 
surplus of $200,587. After making provision for obsolete cars on Mont- 
morency and City Street Railway divisions, discount account, &c., there 
remains a total at credit of surplus account, June 30 1917, $684,572. 
During the year there was expended on maintenance of properties and 
plant of the company and its various subsidiary companies, $226,366, and 
on capital account, $302,664. 
INCOME ACCOUNT YEAR ENDING JUNE 30. 
1916-17. 1915-16. 1914-15. 
$1,832,032 $1,731,732 $1 548,096 
1,155,969 1,029,751 924,817 
$676,063 $701,981 $623,279 $618,119 
230,851 236 869 235,978 235,777 
$906,914 $938,850 $859,257 
706 ,326 723 447 739,482 
Balance, surplus_..._.--- $200,587 $215,403 $119,775 
BALANCE SHEET JUNE 30. 
1917. 1916. | 1917. 
Asset3— $ $s Liabilittes— 3 
Investments _.-19,193,018 19,181,389} Capital stock ._... 9,999,500 
Treasury bonds 1,611,600 1,742, Bonds a........-10,797,000 
Adv. control'd cos. | Bills payable 221,456 
for constr., &ec_. 1,551, 1,16 | Ace’ts pay'’le, &c_ 601, 
General construc’n 525,821 52 Sundry loans_ - 469.5 
Stores & supplies— 5 Accrued int., &c_. 172,2 
Cash_- 67, Deferre1, &c., int- 665,298 
9 
1 


Total 6,276,916 6,217,861 


1913-14. 
$1,531,221 
913,102 


Gross earnings 
Operating expenses 





Net earnings 
Add—Miscell. income 
$853 ,896 


Deduct—Fixed, &c., charges. 773,512 





$80,384 


1916. 
3 
9,999,5 
10,797, 


>= 


wwe 


Acc’ts & bills rec__ 297 ,638 | Suspense accts.,&c. 60,: 
Prepaid expenses - 6d anc mien ace 


ee 





Total ... .23,671.347 23,250 257 Total __..._...23,671.347 23,250,257 

a Includes bonds authorized, $14,600,000; less 33,659,000 in escrow to 
redeem bonds of subsidiary companies, and $144,000 canceled; balance, 
$10,797 ,000.—V. 105, p. 1618, 998. 


American Ship Building Co., Cleveland, O. 
(Results for Fiscal Year ending June 30 1917.) 

The official statement made to the N. Y. Stock Exchange 
upon the listing of the company’s $7,900,000 7% non-cumu- 
lative stock and $7,600,000 common stock will be found 
at length on subsequent pages of this issue of the ‘‘Chroni- 
cle,” giving full information regarding the properties, its 
operations, finances, &e. 

Pres. M. E. Farr, at the annual meeting held in Jersey 
City on Oct. 10, said in substance: 


s Onerations.—The past year has been one of great activity in new con- 
struction and repair work and your company has been favored with a fair 











proportion of the business offered, limited only to its ability to procur® 
materials and labor. While fairly satisfactory results have been obtained, 
our maximum of production has not been reached. 

During the current fiscal year 31 ships with a total capacity of about 
161,000 gross tons have been completed and delivered to owners. There 
are now 43 ships with a total carrying capacity of about 160,000 gross tons 
under contract. 

Plants, &c.—On Oct. 28 1916 the machine and fabricating shops of the 
Chicago Shipbuilding Co. were destroyed by fire, delaying operations of 
that plant several weeks. The direct loss was covered by insurance, the 
company receiving $125,374 indemnities. 

During the year appropriations for additional buildings, equipments and 
other improvements amounting to $1,063,000 were authorized. There was 
expended $15,000 for lands adjoining the Lorain plant and $555,778 for 
buildings, equipment and other improvements. 

Interesis Sold.—During the current business year the stockholdings in 
the Western Drydock & Shipbuilding Co., Ltd., of Port Arthur, Ont., were 
sold at a net advance of $242,000 over book value; an account amounting 
to $365,168 due this company was paid in full, releasing it from all commit- 
ments for the benefit of the Western Drydock & Shipbuilding Co., Ltd 
now owned by Port Arthur Shipbuilding Co., Ltd.—See V. 104, p. 367). 

The stock and bonds of the Great Lakes & St. Lawrence Transportation 
Co. owned by the company were sold at a net advance of $262,530 over 
book value. The sales of othersecuritiesrealized $22,770 over book value. 

Liabilities.—There are no encumbrances on any of our properties and no 
known contingent liabilities. 'The purchase money mortgage bonds of the 
Buffalo Drydock Co. were retired on June 30 1917. 

Inventories.—These were taken on a basis of actual net costs at the time 
of purchase not to exceed ~~ psrete market prices and the valuation 
of standard ship steel was fixed at prices recently paid by the U. 8. Navy 
Department, namely, $2 90 per cwt. for ship plate and $2 50per cwt .for 
shapes, angles and bars f. o. b. Pittsburgh. 

Earnings.—While the net earnings for the year are satisfactory they do 
not represent our maximum earning capacity. A considerable part of the 
earnings of the current year came through the early and advantageous 
purchase of material. The scarcity of labor and materials, unusually bad 
weather conditions, embargoes, rising costs and other contingencies, have 
prevented us from obtaining maximum results. Conditions are better 
than at any time in the past and prospects for future business are favorable. 

Outlook.—Years of combined efforts of the world's shipbuilding plants 
will be necessary to replace the large ocean tonnage destroyed through war 
operations. Without doubt the several departments and agencies of the 
Government will encourage and assist American shipbuilders in every 
reasonable way and this attitude will be met with patriotic response. 


The comparative income account and balance sheet were 
published in V. 105, p. 814, 821, 1211, 1619. 


Wells Fargo & Company, New York. 
(Report for Fiscal Year ending Dec. 31 1916.) 
Pres. B. D. Caldwell, N. Y., Oct. 11, wrote in substance: 


The company’s fiscal year, heretofore ending June 30, has been changed 
to the calendar year. 

The movement of express traffic during these periods is without prece- 
dent, especially in heavy traffic which formerly moved by freight train. 
Indeed, the demands made upon the express facilities have been so extra- 
ordinary as to overtax both the railroads and the express in terminals and 
car supply, particularly throughout the East. 

The difficulties encountered the previous year in maintaining our standard 
of service and control of operating expenses have been correspondingl 
increased, and on Oct. 11 have become acute, due to loss of many ex- 
perienced employees who have entered Government and other service, 
constant increase in wages, and in the cost of equipment and all other 
supplies, as well as extreme shortage of car equipment and terminal facilities. 

In December last the directors authorized a special payment equal to one 
month’s wages to all employees who had been in service fora yearor more on 
Dec.31 1916, and were receiving a compensation of $2,000 and less per annum. 
This allowance was made in recognition of the increased cost of living and 
covered the period extending from Oct. 1 1916 to Sept. 30 1917, being 
disbursed quarterly. Additional wage readjustments to employees receiving 
the lower scale of wages were also found necessary. Of these increased 
payments aggregating over $1,000,000, one-quarter is included in the above 
statement for the fiscal year ending Dec. 31 1916, while one-half is included 
in the statement for the first six months of 1917. 

The next report will be for the fiscal year ending Dec. 31 1917. 

The number of stockholders on Dec. 31 1916 was 5,047. 

INCOME ACCT .,&c., PERIODS END. DEC.31. (Compare V.103, p.1507). 

Income Account— — 6 Mos. end. Dec. 31 -Years end. Dec. 31—— 

Statistics— 1917. 1916. 1916. 1915, 
Mileage operated (rail) _) Not Stated 32,869 81,788 

do do (other) } for ,202 32,747 
Total agencies... _.-- | 6 months ,184 9,142 
Employes (excl. & joint) } periods. 
Charges for transport’n_$28,020,216 $22 
Express privileges (Dr.) 14,707,798 


0,884 ; 
7,016 $41,833,917 
54,219 21,506,698 


$20,327,219 
935,0 


VOX, 


3 2,797 
‘926 

1,490,497 $25,724,723 
0'020'822 $22'212.797 
208,189 468 ,532 
$3,043,394 
79573 


$10,929,395 $2 


Other than transport’n_ 561,102 


Rev. from transport’n__$13,312,.418 
54 


671 ,65+ 


$21,262,242 
$18,479,062 
397 ,684 


” $2,385,495 
35.077 
$2,420,572 
1033230 


$3,453,802 
1,438 ,044 
Balance, surplus _- $2,015,758 


x Dividends inserted by editor, not shown in financial statement. 
In January 1917 an extra dividend of 33 1-3% was paid out of surplus. 
See V. 104, p. 78. 
BALANCE SHEET. 
June 30'16 
s 


Total oper. revenues.$13,984,0 $1 
Operating expenses ---_-$13,254,793 $1 


Operating income_- $1,261,486 
Other express income... 


$4 96 44 2 


$3,122,967 
1'166,772 
$4,289,739 
1'438,044 


$2,851,695 


Gross (incl. express) _ - 
Total 
$1,850,823 
719,022 


__. $205,383 $1,131,801 


Total net income_-_- 
xDividends (6% p.a.) 


Dec. 31°16 Dec. 31°16 June30'16 
TAabilities— s 7 
Real prop.&equip_11,110,563 10,550,164 | Stock outstanding 23,967,400 23,967,400 
Inv. in affil. cos_- 10,090 10,000 | Traffie bals. due 145,223 162,004 
Physica! property 127,260 193.748] Audited accounts 
Cash on hand, &¢_12,860,265 ,588,464| and wages..._. ; 3,448,345 
Stocks other cos.. 5,533,438 ! 533 ,438 | Mat.int.,rents,&c. 18,100 
tonds other cos_.15,115,897 17,048,226| Unpaid money or- 
Notes other cos_.. 1,524.066 2,095,400 ders, checks, &¢e. 3,734,777 254,035 
2,428,245 
56,338 


Asseas— 


3,851,069 
18,439 


69,000 1 
102,777 4 
569,965 1,219 
845,297 48 
228,992 


Loans & notes rec- ,000 | Express privileges. 3,204,629 
Traffic bals. due_- ,427 | Miscellaneous. -_- 47,081 
Agts. & messengers ,731 | Unmat. int., rents 
Miscellaneous - -.- 404 and dividends... 8,703,155 
Material & supp. 197 ,459 | Taxes accrued____ 205,13: 
Unmat. int., rents | Operating reserves 313,279 
and divs., &c_- 352,701 | Accrued depree’n_. 2,364,294 ,217,374 
Advance paym’ts. 1, 1,206,666 | Oth. unad}j. ace’ts. 69 237 74,465 
Unadj'd &c.,acc’ts 208 ,262 | Profit and loss__.. 4,020,094 10,195,884 
"TES Bac ckeect 50,748,811 47,045,091 


‘ 


719,022 
279,517 
224,362 
280,980 
166 ,665 
203 ,544 


50,748,811 47,045,091 | 





OE sicily on 
—V. 105, p. 78. 


American Window Glass Co., Pittsburgh. 
(Report for Fiscal Year ending Aug. 31 1917.) 
President M. K. MeMullin says in substance: 


Results.—The operations of the past year show very gratifying results. 
It has been the most successful year the company has ever had; not only 
from a manufacturing standpoint, but also from a financial standpoint. 

We were hampered in our operations through shortage of labor and fuel 
and the impossibility of getting supplies, but nevertheless the average pro- 
duction per machine per shift was the highest the company has ever made, 
exceeding the preceding year by over 8%. 
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Improvements.—During the past year we expended large sums of money 
upon improvements at our Arnold factory, which makes it our most 
up-to-date plant. When similar improvements have been installed at all of 
our factories it will be possible for us to produce a much larger quantity 
of glass than ever before, with considerable saving in operating costs. 

Sales.—Our high-grade icture glass, known as ‘‘16-0z. glass,’’ has won 
such a place with the trade that the import of foreign-made picture glass 
after the war will probably "be a negligible quantity. 

In the production of our heavy glass we have also made considerable 
progress. New uses are being found for this kind of glass constantly. Its 
sales show a very gratifying increase over the preceding year. 

In the production of our photo glass we have also made very great ad- 
vances, and are able to obtain a larger percentage of first quality glass than 
ever before, and in all the various thicknesses that the trade requires. 

The production of common window glass was not quite as great as during 
the preceding year, the total production thereof, in 50-ft. boxes, being 
2,434,198 single strength and 609,635 double strength, a total of 3,043,833, 
against 3,100,458 in year 1915-16. 

Market Conditions.—The total export trade of the country 
window glass shows a ve ry great falling off from the year before 
to approximately 66 2-3%. This was partly due to the fact that consider- 
able Belgian glass found its way into the English and South American 
markets. It was partly due also to the leatennad prices which 
manufacturers were obliged to ask, on account of their greatly 
cost of production, due to the increased cost of raw materials and wages of 
labor. A very great part of this falling off, 
to the shortage of vessels. Moreover, on account of the 
railroads, we were often obliged to hold glass for over six months after it 
was ready for shipment. Naturally, this greatly discouraged order 

In the carrying out of our sales policy, we feel that we receiv 
prices possible for our glass. By refusing to book long time contracts, we 
were able to get the full benefit of the advances in the market price that were 
made from time to time. 

Patent Litigation.—During the year we brought a number of additional 
suits for infringement of our patents. Our suits against the Con- 
solidated Window Glass Co. and the Brookville Glass & Tile Co. 
been tried and the matter is now before the United States Court in this 
district for decision. All the testimony has been taken in the _ suit 
against the Okmulgee Window Glass Co., and the case will be called very 
shortly. We also expect to take up the trial of some other patent suits 
pending in this district, and have in preparation suits against some addi- 
tional companies for infringements. 

estern Pennsylvania Naturai Gas*Co.—This company 
develop our gas fields at Kane and Jeannette. While we have not brought 
in any large wells in either of the fields, we have a considerable quantity 
of gas available for our Jeannette and Kane factories, which, in connection 
with our other sources of fuel supply, we think will be more than sufficient 
to keep those factories in operation throughout the winter. The opera- 
tions of this company continue to show a profit. 


PRODUCTION AND INCOME ACCOUNT. 
Year ending— Aug. 31°17. Aug. 25°16. Aug.27’°15. Aug. 28]14. 
Boxes com. window glass: 
Single strength 2,434,198 2,431,193 1,724,898 
609,635 669,265 851,25: 


Double strength +20 
Net fap sar $4,932,893 $3, 461, 978 $1,864, 101 
78,876 55,753 


34,039 


$5,011,769 $1,898,140 
304,139 187,714 


Net income.......-- $4,707,630 $1,710,426 
Royalties 1,541,180 975,674 


Balance, surplus__-_-- $3,166,450 $1, 956, at 
Preferred dividends.... $279,650 $739,075 
BALANCE SHEET. x 


a 17. Aug 20'16 | 


in common 
, amounting 


embargo on the 


is continuing to 


$3,517,731 





Total income 


$2,167,! 
OS eee 


193:9 
$1 aa 6 








$734,752 
$1,080,000 
Aug. Aug. “_ 17. Awg.25'16. 
Liahilit6tes— s 
74 ymmon stock 18, 000 000 13,000,000 
3,336 Bs 148. 616) Preferred stoc) 4,000,000 4,000,000 
5, 115,44 Ist mtge. and col- 
Treasury stock- 5 OC 5, 5 000 lateral bonds 1,664 
Cash,notes,&c.,rec. 2,204,43: ; 442 Ac ta., hotes pay- 
Discount on bonds s7 ,73 236,100 , &e 597 ,690 391 
Repairs, &c_____- 41,27: 26,466 | Rox alt Vv accounts. 3,633,336 65, 5 28.7 
Prepaid insur., &e. 9} Res 8s’ ved for repairs 653,461 483, 
U.S. Liberty bonds Miscellaneous : 24,152 29, 
Profit and loss_- 


Assels— 


Pi’ts, zood-w., &e_1 533 5 17,539,998 | Cc 
74 
be 


7 
Materials & supp. 1, 


Investments 


,364 000 ,000 


.23,272 ,639 


25,097, 


Total 


" Total 
—vV. 105, p. 


1619, 500. 
Massachusetts Lighting Companies, Boston. 
(15th Annual Report—For Fiscal Year ending June 30 1917.) 

Arthur E. Childs, President of the board of trustees under 


the declaration of trust (dated Oct. 1 1903), Boston, Sept. 20, 
wrote in substance: 


Results.—The annual reports of the several gas and electric companies, 
whose capital stocks are owned by your trustees, show substantial increases 
in both gross and net earnings. The aggregate gross sales i in the gas and elec- 
tric departments of all the companies increased $176,271 over the sales of 
1915-16 and the total net income increased $54,743. In other words, the in- 
crease in the cost of labor and materials was entirely taken care of by secur- 
ing additional business and over $54,000 additional was earned for interest 
and dividends. In fact, the increased cost of coal and the dif fficulty in secur- 
ing it has resulted in an increased demand for gas for cooking and heating 
and for electricity for power, especially from the small manufacture rs. 

Annual Sales (Excluding Inter-Co. Sales), Number of Customers, &c. 
June 30 Electrte Mtles Electric Connected Gas Sales Miles Gas 
Year. Sales(kwh.) Wire. Customers. Load(kw). Cu.fit. Mains. Customers. 

12,615,560 1,783 10.965 18,984 552,357.40) 398 29,116 
10,195,869 1,645 9.60% 16,703 491,853,000 391 27,136 
8,701 ,232 1,467 14,768 458 ,624,000 383 25,206 
8,571,212 1,376 12,300 +56 010,809 377 23,466 
8,084,805 1,265 9,854 425,615,900 364 22,208 

The several properties are in good condition, $145,022 having been 
charged to repairs, renewals and depreciation during the year. 

Use of Hydro-Electric Power.—An additional gas holder of capacity of 
100,000 feet, has been completed by the Spencer Gas Co. The Leominster 
Electric Light & Power Co. has erected a 3000 k.w. transformer station, 
which enables it to purchase its electricity from the New England Power 
Co., with which it has a contract for the supply of its requirements at 
favorable rates. The erection of the transmission lines and installation of 
equipment to enable the Northampton Electric Lighting Co. to purchase 
electricity generated by the Turners Falls Power & Electric Co. and the 
Milford Electric Light & Power Co. to purchase electricity from the New 
England Power Co. have been completed and both systems are now in 
successful operation. This leaves only the North Adams Gas Light Co 
buying coal with which to generate electricity, but a connection is now 
being completed with the New England Power Co.’s system which will 
effect substantial economies at the North Adams plant. 

Additional Preferred Stock.—The trustees, on Oct. 6 1916, 
of preferred shares the right to subscribe for additional preferred shares at 
par in the ratio of one new share for each ten preferred shares then held: 
shares were so taken and issued. With the proceeds the trustees have paid 
off a portion of their notes payable, made loans to the several Soceanng 
companies to enable the latter to make necessary additions to gee, and 

urchased at par, 625 shares of the capital stock of the Milford Elec. Light 

Power Co. The trustees have continued the practice of loaning to the 
operating companies such funds as are necessary in their business. 

d Common Shares.—On June 30 1917, all but 32 of the old common 
shares had been exchanged for new common and preferred shares and of 
this number 21 shares have since been exchanged. 

Companies Whose Capital Stock is Owned ~y the Mass. Ltg. Cos.—Adams 
Gas Light Co., Arlington Gas Light Co., Ayer Electric Light Co., Clinton 
Gas Light Co., Gas & Electric Improv. Co., Gloucester Gas Light Co., 
Harvard Gas & El. Co., Leominster El. Lt. & Pow. Co., Leominster Gas 
Lt. Co., Lexington Gas Co., Milford El. Lt. & Pow. Co., Milford Gas 
Lt. Co., Mill River El. Lt. Co., North Adams Gas Lt. Co., ‘Northampton 
El. Lt ba Northampton Gas Lt. Co. Spencer Gas Co., , Heat & 
Pow. , Williamstown Gas Co., Worcester County Gas ‘oor 


offered holders 





American | 
increased | ? 
| Operating expenses 
however, can be directly traced | 5 


ed the best | 


| Dividends paid. 





Cities and Towns Served by the Above Companies.—Adams, Arlington, 
Ayer, Belmont, Brookfield, Cheshire, Clarksburg, Clinton, Gloucester, 
Harvard, Ho edale, Lancaster, Leicester, Leominster, Lexington, Lunen- 
burg, Milford, Monson, North Adams, Northampton, North Brookfield, 
Palmer, —* Warren, West Brookfield, Williamsburg, Williamstown 
and Wincheste 


MASS. LTG. il USTEES’ INCOME ACCT. JUNE 30 YEARS. 
June 30 Years— 1916-17. 1915-16. 1914-15 5. 
Dividends on stocks owned 336,55 $310, 005 $305.7 
Interest received 58,906 72, 81 
Miscellaneous income 205 72 


5 
$369,116 $379,165 
$9,519 pacers 


4,397 
18,095 15,870 
$344,305 


337 ,106 
eo SE SHARES 


LIGHTING COS 
1915-16. 1914-15. 
$1,251,678 $1,148,125 
777 895 \ 807 ,469 
72,0: 56 f 


$401,726 $340,656 
52,899 87 ,305 


$454,625 $427 ,961 
89,769 119,541 
310,526 306 ,633 


$54,329 $1,787 
337,106 344,305 


$391 ,43 $346 ,092 
290,81 4 284,289 
46,169 46,169 


A452 $15,634 





Inter rest pi 


below) 


CONSOLIDATED OPERATING ACCOUNTS OF COS. 
ARE OWNED BY THE MASS. 

June 30 Years— 1916-17. 

Gross earnings (gas & elec. depts.)_..$1,427,949 

a919,867 

87,719 


$420,363 
89,005 


$509,368 
ayer 385 
37,122 


$63 ,860 
367,189 
$431,049 
320,986 
46,144 


Balance (see 





Net earnings : 
Non-operating income (net) 





Intere st c harges 





re en are pe 
Balance as per income account above- 








Pref. dividends (Mass. 


Ltg. C 
bCommon divs. (Mass. 


Ltg. Cos.)__- 





Balance, surplus _ - 
a Includes $27,362 in 1917 and $23,848 in 1916, spe — for development 
of new business. b Each old common share prior to Nov. 16 1916 received 
the same dividend as one preferred and one new common share. 
BALANCE SHEET JUNE 30. 
1917. 1916. 
Assets— $ 3 | 
Stock (at cost) 4 777,368 4,714,869 
Notes receivable 48 817,548 
> 71 966 100, 
249,851 156, 
75,468 74, 
6,207,201 5,864 163 Total _ 207,201 5,864,163 
x Share c: apital in 1917 includes $3,200 old common pede (par $100), 
46,137 shares of new common stock at no expressed value, and 5,461,500 
pref. shares (par $100) at value stated in certificates. 
y Includes $328,114 paid-in surplus and $65,714 earned surplus. 
Trustees.—William M. Butler, Arthur E. Childs, Chauncey D. Parker, 
Percy Parker and Bowen Tufts. V. 105, p. 1526. 


$63,918 


1917. 1916. 
Liabilities— s $ 
Share capital_-_- 
Notes payabie 
547 | Dividend, July 
470| Ace’ts payable, 
729 | Surplus _--- 


5,464,700 4,946,900 
240,000 ari 

ee 93 457 
&c_- 15,216 
y: 393 P We 


Acc’ ts receiv 


Accr’d int. & 


ae --- 419.012 


Edison Electric Illuminating Company of Boston. 
(Report for Fiscal Year ending June 30 1917.) 


President Charles L. Edgar on Oct. 9 said in substance: 


Connected Load.—The total kilowatts conne <cted June 
to 278,051, against 243,337 in 1916 and 219,440 in 
for the current year has again broken all records, not only in the absolute 
number of kilowatts connected, but in percentage, being nearly 25,000 
k. w., or over 500,000 incandescent lamps, or their equivalent. 

Earnings.—No changes in the schedule of rates have been made during 
the past year, although the change which was made just before June 30. 
1916 has reduced this year’s increase in gross income by about $100,000. 
Notwithstanding this, the undivided profits are practically $50,000 more 
than in the previous year. 

New Construction.—No new work of any considerable size has been under 
taken this year. The Chauncy Street sub-station and the extension of the 
L Street generating station are still in process of construction. Itis hoped 
that they will be ready for operation for the winter load, although this is 
somewhat problematical, due to the great delay in getting apparatus and 
material. The Dorchester sub-station and the Beacon St. sub-station 
are completed and in successful operation. 

The submarine conduits under the Reserved Channel and Fort Point 
Channel have been completed and are being equipped with their comple- 
ment of cables. 

Contracts.—During the year your company has combined with the New 
England Power Co. in making a joint contract with the Metropolitan Water 
Board for the purchase of the hydro-electric energy generated at the Clinton 
dam. ‘The Water Board has agreed to connect the sub-station at the Clin- 
ton dam with the one at the tudbury dam, the output of which is already 
being purchased by your company. The completion of this construction 
will make it possible to transfer from the lines of the New England Power 
Co. to the lines of your company, or vice versa, approximately 5,000 
kilowatts, which will, in case of emergency, be of very great value to either 
company (see map, &c., New England Co., ‘‘Railway & Industrial’’ Sec- 
tion, p. 180, 181). 

Arrangements have also been made for connecting the lines of your com- 
pany with those of the Suburban Gas & Electric Co. at Revere, which lat- 
ter company has connection with the Malden Electric Co. and the Salem 
Electric Lighting Co. 

Note Issue.—A special meeting of the stockholders was called for Nov. 10 
1916 to authorize the issue of 22.528 shares of new capital stock (V. 103, 
Pp. 1983), but, owing to the decline in market price of the stock, it was 
deemed unwise to proceed with the increase, and an issue of $10,000,000 

5 coupon notes was therefore sold at a price which netted the 


S-year 5% 
ci company somev what more than par.—(V. 104. p. 456, wo teeta 


a “ATEMENT OF OPERATIONS YEARS ENDING JUNE 30. 
7 1915-16. 1914. 15 
219 440 


243, 33 
$7, 759" 124 
"3,625,417 3426 832 
$4, eas r 397 $4,002 ,292 
124,051 8,9 


$4,801,448 $4, 

$954,760 $! 
276,235 é 

2,702,184 2,4 2 


Total deductions_.___ $4,132, 690 $3,933,179 $3, $3, 
Undivided profits $916,744 $868 ,269 


BALANCE SHEET JUNE 30. 

1917. 1916. | 1917. 1916. 

Assets— $s $ | Liabdilities— s $s 
Installation and | Capital stock__..~2,528,000 22,518,200 
property — -47 437,523 45,622,091 | Premium on stock 17,919,158 17 906, 897 
Unfi nished instal- First mtge. bonds- 152,000 155,000 
Consol. bonds__.- 1,250,000 1,250,000 
Coupon notes_-__-.10,021,500 28,500 
Accounts payable- 268,897 166 ,634 
Notes payable___. 2,257,000 4,980,000 
Accr’d int., &c_-- 39,5 129,281 
Dividends 675,546 
Reserve for depr_- 862,854 
Replacem’t acc’t_ 19,783 
Profit and loss__-_- 155,012 


56,403,401 48,847,706 


30 1917 amounted 
1915. The increase 


563). 





Kilowatts connected _-- 
Gross earnings r¢ 3, 
Expenses (excl. deprec.) “4. 382 13 3 3,153,271 
$4,851,466 
197 ,967 





Net from operations_ 
Miscellaneous profits _ — 





| eee eer a ase 
axes 
Interest 
Dividends (12%) 


mm | RO 
pet tcr | Coe 


$1 "022! 565 5 
407 ,059 
2,703,066 


No 
Wan 
Cuwe lia 


9 
5 
3 


Nw 





“A 
i 
~] 

ea] 
ites) 
on 
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954,239 | 
489,388 
905,707 
115,610 
739,653 


21,018 


Cash in banks_..- 3, 702, ‘610 

Stock on hand__-- 1,370,496 

Miscellaneous - - - - 

Notes & accounts 
receivable ----- 

Cash in sinking 








-56,403,401 48,847,706 | 
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Otto Eisenlohr & Bros., Inc., Philadelphia, Cigar Mfrs. 


(Official Statement Reporied to Phila. Stock Exchange— 
May 15 1917.) 


In connection with the listing of the $2,970,000 7% cum. 
pref. stock and $6,000,000 com. stock, the company reports to 
the Phila. Stock Exchange in substance as follows: 


Organization.—Incorporated in Pennsylvania on Feb. 13 1911 as Ellis 
Tobacco Co. Name as above on Feb. 4 1916 and authorized capital stock 
increased from $5,000 (par $100) to $10,000,000, consisting of $6,000,000 
com. and $4,000,000 pref. Of this stock the $6,000,000 com. and $3,000,- 
000 of the pref. was then issued in order to acquire the property and assets 
of Otto Eiseniohr & Bros., a partnership; $30,000 of the $3,690,000 pref. 
has since been redeemed, leaving $2,970,000 outstanding. 

The firm named was established about 1850, and since Dec. 1914 the 
management has been entirely in the hands of Louis H. and Charles J. 
Eisenlohr. 

Dividends.—On the pref. stock at the rate of 134% were paid April 1 
1916, and quarterly thereafter, and on the common stock dividends were 
paid at the rate of 1% on Feb. 15 1917 and May 15 1917. 

Preferred Stock.-—-The holders of the Preferred Siock are entitled to receive, 
and the corporation is bound to pay, when and as declared, from the net 
earnings, fixed yearly (cumulative) dividends accruing from Jan. 1 1916 at 
the rate of 7% per annum (134% Q.-J.)._ Pref. as to assets and dividends. 
Entitled to benefit of sinking fund beginning on or before July 1 1917, 
sufficient to retire each year by purchase or call at least $60,000 of the pref 
stock yearly (or $80,000 when the full $4,000,000 pref. has been issued) out 
of the surplus profits remaining after payment of all cumulative dividends 
as aforesaid. Subject to call at 115 and accumulated dividends either as 
an entire issue or pro rata or when drawn by lot. No voting rights except 
while two pref. divs. or the sinking fund payments are in arrears or the value 
of the net assets other than goodwill and trade marks become less than the 
par amount of the pref. stock outstanding. 

Consent of 66 2-3% of the outstanding pref. stock is necessary to the 
creation of any mortgage (other than purchase money mortgage), or other 
lien or encumbrance upon the real or personal property, or to the issuance 
or guaranty of any bonds, notes or other evidences of indebtedness maturing 
later than one year from date of issue, or to an increase of the authorized 
amount of pref. stock above $4,000,000. The remaining $1,000,000 pref. 
stock can be issued only in case the amount of pref. stock, when increased, 
will not exceed 75% of the total net assets of the company, exclusive of 
trade marks and goodwill. 

LIST OF PROPERTIES (ALL IN PENN.) AND THEIR 
CAPACITY FOR MANUFACTURING CIGARS. 
Fioor Space Ann. Cap.| Rented 
(sq.ft.). No.Cigars (Continued)— 
38,800 27,500,000! Finland (frame)-__--_- 
15,060 strip. tob.) | Spinnerstown 
Reading ....___.__.. 43.300 24,000,000| East Gi2enville____- 
Pennsburg _________ 13,000 6,000,000) Littlestown_-_- 

Buildings Rented— Manheim - ,600 
Red Hill Windsor _- 2,800 
Coopersburg Richlandtown __._.. 22,4 
Perkasie - Dallastown 
Philadelphia __- Boyertown f 23,500 ,000 
Souderton Sellersville __._...____ 18,é 10,000 ,000 
Red Lion___ Other bidgs. in Penn. Leaf stor. 
Sellersville _.......- & Wisc.own.&rent_123,§ houses. 
Trumbauersville ____ 


ANNUAL 


Butldings Buildings Fl.Space 
(sq.ft.). 
8,500 
11,400 
24,200 
25,600 


Ann.Cap,. 
No.Cigars. 
3,600 ,000 
7,000,000 
15,000 ,000 
4,090 ,000 
10,000 .006 
7,000,000 
14,000,000 
8,000 ,000 


7,500 
7,500 

5,250 
3,600 


5,000 ,000 
5,000 ,000 
8,000 ,000 
600 ,000 
16,500 12,000,000 
9,800 6,000,000 
18,500 10,000,000 
14,250 7,000,000 | 
INCOME 


ACCOUNT FOR YEAR ENDING DEC. 1916. 


$701,952 
Gross operating profits____.$1,167,75 Total income 
Selling expenses__.-_- . $225,643) Preferred dividends (7%)-_-~- 
Administration, &c., expenses. 240,155 For pref. stock retirement_- 


$758 905 
.. $210,000 
30,000 


Net operating profit ._.. $701,952 Balance, surplus _.$518,905 

The total surplus Dec. 31 1916 was $510,461, after deducting $15,440 
reserve for Federal income tax on earnings for the calendar year 1916 and 
adding sundry credits, $582. 


BALANCE SHEET DECEMBER 31. 
1916. 1915. | 

Assets—- $ $s | Liabilities— 
Real estate, &c.(i | Preferred stock 

value) _- Common stock 
Goodwiil -_- Accrued taxes___._- 
ee 2 Depreciation reserve 
Accounts recei 37 ,364 | Miscellaneous 
Tobacco, cicars, 523.141) For pref. stk. retired 
Investments 3,473 | Surplus 
Deferred items__ 3,592 


3,092 | 


1917. 1916. 
Ps . 


$ 
*2,800,000 3,000,000 
519,550 
5,000,000 5, 


531,824 
000 ,000 
25,606 


29,139 
7,691 
4,882 

30 ,000 


786,484 
440,425 
t.2,572,635 2 

19,021 
53,039 2: 


) 
5 
2 
3 
5 


9,382,153 9,000,000 | 


.- 9,382,153 9,000,000 
* After deducting $30,000 retired and $170,000 reacquired and held for 
sinking fund purposes. 


There is a contingent liability of $1,123,830 in respect of contracts for 
purchase of tobacco outstanding as at Dec. 31 1916. 


Total __ BE biavwseme 


Directors.—Charles J. Eisenlohr (Pres.), Louis H. Eisenlohr (V.-Pres.). 
Percy M. Chandler, George S. Graham and C. Harry Eimerbrink, all of 
Philadelphia, Pa.; Harry Dietsch is Treas., and Robert G. Cunningham, 

Q) 


Sec. See also V. 102, p. 714, 525.—V. 105, p. 1525. 


Ogilvie Flour Mills Co., Ltd., Montreal. 
(Report for Fiscal Year ended Aug. 31 1917.) 

President Chas. R. Hosmer says in substance: 

The surplus profits for the year, with a sum taken from the profit and 
oss account, have been transferred to the contingent account, which now 
stands at $2,500,000. 

The company's properties have been in continuous operation at maxi- 
mum capacity during the year, which has deferred the usual overhauling; 
provision has, however, been made for this purpose. 

The usual quarterly dividends were paid during the year on the pre- 
ferred shares, ana four quarterly dividends of 2'4% were paid on the com- 
mon shares, together with a bonus of 15%, which was paid Oct. 1 1917. 


Statement by W. A. Black, Vice-President and Managing Director. 

We have passed through a very trying year. The wheat market was 
most erratic and reached a level that had never been previously touched. 
The quality of the wheat was very irregular, and to get a satisfactory 
quality of flour required more than usual care and consideration, but 
notwithstanding this, we were able to turn out the largest amount of flour 
in any year in the history of the business. Our cereal mills have also been 
kept running steadily up to capacity, and the grain handled outside of 
wheat for milling was unusually large and very profitable, owing to the 
steadily advancing markets. 

This year we have shown the earnings, other than those from flour 
milling, separately, as the profits have been unusually large, and the im- 
—_ prevails with some that an unduly large profit has been made on 

our, which is not the case. Nearly half the profits came from sources 
other than flour. 

Our contribution to the business tax this year will exceed the dividends 
paid to the hoiders of our common stock, so that while we have done well 
for our shareholders, we have also contributed very largely from our suc- 
cess towards the necessities of the Government. 

The demand for flour has been so urgent this year that we have not been 
able to give our mills the general overhauling that they should receive, but 
proper depreciation has been made, and the work will be done as soon as 
business permits. While our wheat crop this year will not yield as much 
as we had hoped for at one time, it will be very near the average, and of 
most superior quality. It will go farther than the wheat of last year, 
yielding a greater amount of excellent flour. Our mills are all running full 
time, and we have sufficient business on our books to keep them going 
for some time to come. 





INCOME ACCOUNT FOR YEARS ENDING AUG. 31. 
1916-17. 1915-16. 1914-15. 1913-14. 


$721,038 $774,270 $459,780 $449,944 
37 ,809 1,059,813 


$1,358,847 $774,270 $1,519,593 

Pref. dividends (7%) -- 140,000 140,000 ,000 140, 

Common dividends- ---(25)625,000 (12)300,000 (8)200,000 (8)200,000 
$1,179,593 


Balance, surplus_ __--_- $593 ,847 $334,270 $ 109,944 
The sum of $1,250,000 was transferred to contingent account, absorbing 
the above $593,847 and reducing the total profit and loss surplus to $190,178 
BALANCE SHEET AUG. 31. 
1917. 1916. | 1917. 
Assets— $ $ | Liabilities— $ 
Plant,realest.,&c_x5,888,290 6,526,752 | Preferred stock... 2,000,000 
Good-will,,tr.mks.,&c. 1 1|Common stock... 2,500,000 
Cash onhand,&ce. 259,072 486,407 | First mtge. bonds. 2,350,000 
Bills receivable_ _- 617,278 429,217! Accts. payable, &c 2,171,961 
Accts. rec. (less res. | Reserved for bond 
for contingencies) 1,291,102; int. & dividends 507,750 
Materials & supp- 1,460,873 | Contingent acct.. 2,500,000 
Stable, plant, &c_ 27,375 | Pension fund 143 ,977 
Investments ____- 593,904 | Profit and loss-_--. 190,178 
Pension fund... _. 


Trading profits aft. bond 
int. & prov. for war tax 
Other profits 





Total profits $449 944 





1916. 
$s 


2,000,000 
2,500,000 
2,350,000 
1,628,612 


220,250 
1,250,000 
115,000 
846,331 


1,667 ,868 
2,637,010 
35,200 
1.148 ,084 
111,064 








12,363,866 10,910,192 


x Includes real estate, water powers and mill plants in Montreal, Winni- 
peg, Fort William and Medicine Hat; elevators in Manitoba, Alberta and 
Saskatchewan; property in St. John, N. B., and Ottawa, less depreciation. 
—V. 105, p. 1621, 1215. 


12,363,866 10,910,192] Total 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Boston & Maine RR.—Strike Averted.— 


The impending strike for a wage advance of the freight yard and station 
service employees, set for Oct. 25, was averted by an agreement to submit 
the dispute to arbitration. Compare V. 105, p. 1616, 1522. 

Bristol County Street Ry.—Foreclosure Sale.— 

This company's property is advertised to be sold at public auction on 
Nov. 28 at Attleboro, Mass. See V. 101, p. 1884. 

Brooklyn (N. Y.) Rapid Transit System.—ELarnings for 
Quarter ending Sept. 30.— 

3 Mos. to Sept. 30— 1917. 
Gross earnings_..------ $8,180,338 
Operating expenses----- 4,385,197 
ME 3 ce eouketewanceu 585,408 
$3,209,732 

107,170 


$3 ,316 ,902 


1915. 
$7,301,318 $7 


1 
123 
3,862,167 3,8 
4 
9 


91 
3 


4. 
9,787 
7,865 
431,931 4,87 
$3,007,219 
129,535 


$3,136 .754 





Operating income 


$3 ,003 ,948 
Other income 


125,709 
$3,129,657 


$2,967,051 


115,707 


$3,082,758 
1,558,368 1,401,837 1,162,362 1,162,535 


Balance, surplus_--_-_-- $1,758,534 $1,727,820 $1,974,392 $1,920,223 

A director is quoted as saying: ‘‘The new Broadway subway, running to 
the Battery, will be completed by Jan. 15 next. This subway will add 
more than $9,000 a day to B. R. T.’s gross.’ 

In connection with the proposed extension of the company’s lines into 
Long Island City, agreements have been reached by which the proposed 
line would begin at 2d Ave. and 59th St., Manhattan, cross the Queensboro 
Bridge, pass through the Dutch Kills industrial basin and by way of the 
Greenpoint Ave. bridge reach Manhattan Ave., Brooklyn, extending to 
Bedford Ave. and thence to the Brooklyn plaza of the Williamsburg 
Bridge. This route would give a crosstown line between Long Island City 
and Manhattan and a direct route to uptown Manhattan and Brooklyn's 
eastern district.—V. 105, p. 1616, 1308. 


Carolina Clinchfield & Ohio Ry.—£arnings.— 


Gross Net, after Other Interest, 
Year— Earnings. Tazes. Income. Rentals, &c. 
yt ae y $3,681,555 $1,463,702 $519,349 $1,277,887 
1915-16... .- 3,101,444 1,405,356 409,822 1,254,940 
1914-15...... 2,260,776 904,200 232,573 988 ,967 
—V. 105, p. 1616. 


Central RR. of New Jersey.—Consolidation of Controlled 
Cos.—The N. J. Board of Public Utility Commissioners has 
approved merger with this company of following subsidiaries: 

The merged companies are: Buena Vista RR., Carteret & Sewaren RR. 
Carteret Extension RR., Cumberland & Maurice River RR., Cumberlan 
& Maurice River Exten. RR., Elizabeth Exten. RR., Freehold & Atlantic 
Highlands RR., Manufacturers’ Extension RR., Middle Brook RR., New 
Jersey Terminal RR., New Jersey Southern RR., Navesink RR., Passaic 
River Extension RR., Raritan North Shore RR., Sound Shore RR., Toms 
River RR., Toms River & Barnegat RR., Vineland RR., Vineland Branch 
Ry., West Side Connecting RR., Lafayette RR. and the West End RR. 

All the stock properties and franchises of the subsidiary companies will 
be merged into the consolidated company which will cause the cancelation 
of all bonds (about $3,000,000 in all) and capital stock of the subsidiaries.— 
V. 105,p. 1308, 997. 


Charleston Consol. Ry., Gas & Elec. Co.—New V.P.— 
Theodore W. Passailaigue has been elected Vice-President and director, 
to succeed J. G. Bradley, resigned.—V. 98, p. 999. 


P er 

Chattanooga Ry. & Light Co.—Sirike.— 

The employees of this company’s street railway system who recently 
returned to work after a strike lasting for several weeks over the ‘‘separate 
contract’’ controversy, have struck again, the causes for this second walkout 
being alleged dissatisfaction with the new employment contract with the 
company and the company’s methods of enforcement. V.105,p. 1522, 1208. 


Cities Service Co.—Offering of Sub. Company Bonds.— 
See Empire Refining Co. under ‘‘Industrials’’ below.—V. 105, p. 1617. 


ColoradoKansas & Oklahoma RR.—Counlies May Buy. 

Judge John C. Pollock, in the U. 8. District Court at Topeka, Kan., has 
authorized the counties of Scott and Logan, Kan., to vote on the issuance 
of $250,000 in bonds for the purchase of the property of this company, now 
in the hands of Ben Allen, as receiver, and thus save the road from being 
torn up and sold as junk to satisfy the creditors. 

This company’s property extends almost north and south from Winona 
to Scott City, Kan., 50.76 miles, and was built some five years ago by 
interests associated with the Commonwealth Trust Co. of St. Louis, Mo. 
Press reports state that operating receipts last year were about $23,000, 
while expenses were double that amount. An effort to increase the passen- 
ger rate from 2 cents to 5 cents per mile failed.—-V. 98, p. 689. 


Dallas Railway Co.—General Manager.— 
Richard Meriwether has been appointed Gen. Mgr.—V.105,p.1617, 1522. 


Detroit & Mackinac Ry.—New Fiscal Year.— 

The company will not issue a report for the year ended June 30 1917, 
the fiscal year having been changed to end Dec. 31.—V. 104, p. 2343. 

tastern Power & Light Co.—Purchase—Stock Sa'e— 


Control of 40% of Stock by General Gas & Electric Co.— 
See General Gas & Electric Co. under ‘“‘Industrials’’ below.—V. 105, p- 
1208, 606, 497, 180. 








Balance, 
Surplus. 
$705,164 
560,239 
147 ,806 
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ern Lines.—At the annual meeting of the company on Oct. 17. 
Chairman Alfred W. Smithers said in substance: 

It is gratifying to note an improvement in results, although much remains 
to be accomplished before the property can be on a self-sustaining basis. 
This condition, however, can only be the natural result of constructing lines 
of transportation through hitherto unsettled and undeveloped country, 
and is the history of all other transportation lines. It is therefore encourag- 
ing to note marked improvement in these conditions from year to year as 
the advent of the railway has made possible the discovery and opening of 
almost unlimited natural resources. Notwithstanding the stopping of 
foreign immigration during the war, a very considerable immigration from 
the United States, well equipped financially for farming and other pursuits 
has continued to zo into the new country. and in addition to the increased 
acreage taken up, a number of lumber mills along the Fraser River, in Brit- 
ish Columbia, have been built to supply the increasing demand for lumber 
on the prairies, all of which has made traffic for the railway. 

W. P. Hinton has been elected Vice-Pres. & Gen. Megr., to succeed 
M. Donaldson. John A. Clutton-Brock and Sir Wm. Lawrence Young 
have been elected directors.—V. 105, p. 1617, 1415. 


Grand Trunk Ry. of Canada.—No Interim Dividend.— 
This company announces in London that the directors have 
decided, in view of the great increase in working expenses 
owing to war conditions, that it is inadvisable to declare any 
interim dividend on the4% guaranteed and preference stocks 
of the company. Notwithstanding the utmost exertions, the 
company has been unable up to the present to obtain the 
sanction of the Railway Commission to an increase of rates. 
Last year, interim dividends at the full rates were paid on 
the guaranteed and first preference stocks. 

The “London Statist’”’ of Oct. 6 says in substance: 

The reason ascribed for this absence of dividends at the moment is the 
great increase in working expenses owing to war conditions, and no reference 
is made to the company’s possible liability regarding the Grand Trunk 
Pacific (V. 105, p. 1415). This is the first occasion since the end of 1897 
that the guaranteed stock has had to go without an interim dividend. In 
this interval the dividend has been regularly paid, with the exception of 
the Dec. half of 1914, when, owing to the abnormal conditions that then pre- 
vailed and the great fall in profits, the final dividend was 14%. 

The announcement of this week does not necessarily mean that the 

aranteed stockholders will have to forego a dividend in respect of 1917. 
t would rather seem to indicate that the directors are acting cautiously, 
and before deciding upon any distribution of profits will await the full 
year’s figures, when they may know better how they stand with regard to 
the Grand Trunk Pacific, and by which time, too, it is to be hoped some 
concession will have been granted to the compnay to raise freight rates. 

At the present time gross receipts appear to be running about 54% 
ahead of those for last year, and if they continue to do so the gross receipts 
for the whole year will come out at about £10,850,000. py in recent 
months have absorbed about 78.7% of gross receipts, and should this prove 
to be the ratio for the last four months of this year, expenses and taxes will 
amount roughly to £8,550,000. This would leave approximately £2,300,- 
000 for net earnings. : 

The net earnings of the Detroit & Grand Haven line are also showing 
appreciable shrinkage, and allowing for further diminution in that direc- 
tion, for interest charges on the same basis as for 1916, and for a deficit 
of £52,000 in operating Grand Trunk Western Ry. during the year to 
June 30 1917, it is not impossible the net profit for this year may amount 


to about £570,000, or less than one-half of that earned for 1916. Out of 


the net profits of 1916, amounting to £1,202,000, full dividends were paid 
on the 4% guaranteed and the 5% first and second preference stocks and 


the £400,000 was set aside to reserve for contingencies. 
mated profits of £570,000 for the current by it would appear that the full 
4% dividend on the guaranteed stock and the 2% for the year on the 5% 
first preference could be paid, but everything depends upon the decision 
as regards allocation to reserves [on account of any deferred maintenance 
charges, &c.—Ed. ‘‘Chronicle.’’]. 

Status of Grand Trunk Pacific Ry.—See that co. above. 
V. 105, p. 1522, 1419. 


Illinois Central RR.—Earnings—New Equipment.—We 
are officially informed that this company’s net earnings 
applicable to dividends for the nine months’ period ending 
Sept. 30 last amounted to $11,675,000, being at the rate of 
14% per annum on the outstanding stock. Last week the 
company declared an extra dividend of 1% on the $109,281,- 
822 stock in addition to the regular quarterly 144%, both 
payable Dec. 1 to holders of record Nov. 5. 


For the eight months ended Aug. 31 the net gountnge applicable to divi- 
dends aggregated $10,400,000, while for the month of September the sum 
available was apparently $1,275,000, or practically the same as the average 
($1,297,200) for the nine months’ period ended on Sept. 30. 

We also learn that the company has just placed an order with the Pull- 
man Company for 45 passenger cars, including 25 coaches, 15 baggage and 
5 combination and coach cars, and is negotiating for 75 locomotives and 
2,000 freight cars.—V. 105, p. 1617, 1309. 


Lehigh & Hudson River Ry.—New Fiscal Year.— 
The fiscal year of the company has been changed to end Dec. 31. 
report will be issued for the year ending June 30 1917.—V. 105, p. 716. 


Lexington & Eastern Ry.—Bonds Listed.— 
See Louisville & Nashville RR. below.—vV. 104, p. 1489. 


Louisville & Nashville RR.—Lez. & East. Bonds Listed. 

The N. Y. Stock Exchange has listed an additional $150,000 First Mtge. 
50-year 5% guaranteed coupon bonds of the Lezington & Eastern Ry. (a 
subsidiary of the L. & N. RR.), making a total listed of $7,650,000. The 
L. & N. RR. assumed the due and punctual payment of the principal and 
interest of all the bonds. 

The $150,000 bonds listed were issued for extension of line up Rockhouse 
Creek and Caudill Branch, about 3% miles. 


Earnings.—Of the Louisville & Nashville RR. for 7 months 
ending July 31 1917 and calendar year 1916: 
7 mos.'17. Year 1916. | 7 mos. "17. Year 1916. 
$ | Int. on funded $ 3 
Gross earns. _42,472,814 64,928,121| debt, &c___ 4,388,616 7.626.626 


Net, aft. taxes 10,969,429 20,439,866 | Rents, &c.... 645,114 1, ,534 
Other income. 3,722,494 8,727,160 Divs__-- (3}4)2,520,000(7)5,040,000 


Gross_inc__14,691,924 29,167,026; Bal.,surp.. 7,135,194 11,922,811 
—V. 105, p. 993, 29. 

Louisville Ry.—Exztinction of Holding Co.—In furtherance 
of the plan to do away with the Louisville Traction Co. (the 
holding co.) , the Louisville Ry. Co. on Oct. 20 at Frankfort, 
Ky., filed an amendment to its articles of incorporation in- 
creasing its authorized capital stock by $4,000,000. This 
move, it is believed, will effect a very considerable saving in 
the matter of taxes, both State and Federal. 

The official circular sent to the stockholders of the Louis- 
ville Traction Co., dated Sept. 26, says in part: 


The Louisville Traction Co. is a New Jersey corporation. Its only asset 
consists of its ownership of the stock of the Louisville Ry. Co. It owns all 
of the stock encept five shares. The stock of the railway com y consists 
now of $2,500, Pret. and $5,456,500 common. It is jieved that a 
stock dividend could be declared by the Louisville Ry. Co. to the Louisville 
Traction Co. so that it would own $3,500,000 pref. and $8,322,790 common. 


From the esti- 





No 








Grand Trunk Pacific Ry.—I mproved Condition of West- | 














The stock of the Louisville Traction Co. is $3,500,000 pref. and prac- 
tically $11,889,700 common. 
If such an arrangement is made, it will be at once seen that while the stock 


| of the Louisville Ry. Co. owned by the traction company will, as to preferred 


be the same—that is, $3,500,000 of each, the common stock of the railway 
company owned by the traction company will be only $8,322,790, as against 
$11,589,700. 

It is proposed to dissolve the Louisville Traction Co. and to have that 
company distribute the stock it owns in the Louisville Ry. Co. to the stock- 
jolders of the Louisville Traction Co. This could be accomplished by giving 
share for share of pref. stock and by giving seven-tenths of a share of com- 
mon stock in the railway company for every one share of common stock in 
the traction company. Of course, this procedure would in no way decrease 
the amount of dividends to be received by the stockholders.—V. 105,p.1419. 


Mahoning & Shenango Ry. & Light Co.—Bonds.— 

Press reports state that this company has applied to the Ohio P. U. Com- 
mission for authority to issue $3,700,000 7% bonds at not less than 90, 
the proceeds to be used for improvements and paying off obligations.— 
V. 105, p. 819, 290. 


Nashville-Gallatin Interurban Ry.—Successor Co.— 
See Union Traction Co., Nashville, Tenn., below.—V. 105. p. 1618, 389. 


New Mexico Central RR.—Szale. 

The Federal Export Corp. of N. Y. has arranged to purchase the $2,000,- 
000 outstanding First Mtge. bonds of this company, due 1941, and unless 
some other purchaser outbids them they willshortly bidinthe co’s. prop- 
erty, a 116-mile line, which is said to reach recently opened oil develop- 
ments. The line runs from Santa Fe, N. M., where it joins the main line 
of the Atchison Topeka & Santa Fe RR., south and southeast to Willard 
(80 miles) where it crosses the southern branch of the Atchison Topeka & 
Santa Fe road and thence to Torrance, where it connects with the El Paso 
& Southwestern Ry.—V. 105, p. 1618. 


New York New Haven & Hartford RR.—Pref. Stock 
Issue Voted.—The shareholders on Oct. 24, by a vote of 
1,202,832 to 6,565, duly approved the proposition to create 
an issue of $45,000,000 7% cumulative preferred stock 
for the purpose of retiring the floating debt now repre- 
sented by notes to the amount of $45,000,000, collateral for 
which to the amount of $96,512,516 (book value) is now 
pledged. Compare full statement in V. 105, p. 1413, 1420. 

The meeting also, by a vote of 1,208,463 to 434, agreed to accept charter 
amendments granted by the legislatures of Massachusetts, Rhode Island 
and Connecticut, under which amendments the company will have the 
right to issue pref. stock subject to approval of stockholders. 

Howard Elliott reviewed at some length the financial condition of the 
property . supplementing the analysis made earlier in the day by President 
’earson. Mr. Elliott said that the public, and, he thought, the Govern- 
ment, was more favorably inclined toward the company. He replied to 
Mr. Nixon, Mr. Berenson and others who had offered criticism, and sug- 
gested that Mr. Amster give up his idea of having a committee of seven 
investigate the affairs of the company, and that instead he should labor to 


get better freight rates for the company, which would mean a partial solu- 
tion of present troubles. 


The new pref. stock is described as follows: 


The 450,000 shares are entitled to 7% cumulative dividends. In case of 
liquidation or dissolution of the company the stock is to be preferred as to 
assets as well as to dividends. 

The stock is to be offered at not less than par, proprotionately to the 
holders of the common stock and to the holders of the company’s 6% 
convertible debentures, due Jan. 15 1948, convertible into stock between 
Jan. 15 1923 and Jan. 15 1948. 

Pref. stock is subject to call for redemption on any dividend date, on 
30 days’ notice, at $110 per share and all accrued dividends. If less than 
oo issue is called for redemption, the purchase will be pro rata from each 

older. 

At least three-fourths of the cash proceeds which may be received by the 
New Haven from sale of securities under decree of the Federal Court shall 
be applied to retirement of pref. shares in amounts of not less than 10,000 
shares, either by call for redemption or by purchase from the lowest bidder. 

The directors have full power to determine the time, manner and condi- 
tions of issue, sale and retirement of the preferred stock. 

(No effort, it is said, has been made as yet to underwrite the proposed 
issue, but this matter, it is supposed, will be taken up later.] 


Equip. Trust.—The agreement entered into between thisco. 
and the Commercial Trust Co. of Phila., as trustee, as of 
Aug. 1 1917, provides for issuance of $1,160,000 equipment 
trust certificates, Series ‘‘DD,’’ due semi-annually beginning 
Feb. 1 1918 and ending Aug. 1 1927. Shares, $1000, ec*. 


These certificates are secured by the following equipment, viz.: Sixt 
all-steel passenger coaches, 15 all-steel 64 ft. 9 in. baggage cars, and 25a 
steel 74 ft. 9 in. baggage cars.—V. 105, p. 1420, 1618. 


New York & Pennsylvania RR.—Operations Suspended. 
This company gives notice that it will suspend all operations on and after 
Dec. 1, due especially to the lack of men and coal.—V. 103, p. 1119. 


New York State Rys.—Wage Advance.—Siz Cent Fare 
Sought.—A statement put out on Oct. 18 by J. F. Hamilton, 
Gen. Mgr. of the co.’s Rochester (N. Y.) lines, says in subst.: 


This company believes it unfair for its employees in Rochester to be 
receiving a lower rate of wages than is paid in the cities of Syracuse and 
Utica. Notwithstanding that a number of the men have decided not to 
accept an increase in pay recently offered, the company believes that men 
are entitled to it and has therefore arranged for its payment. 

The increase in question is that provided under the contract with the 
employees effective May 1, 191, brought forward to Sept. 1 1917. Em- 
os Ae aes can neretve back per covered by this increase at the various 
receivers’ offices on Tuesday, Oct. 23. t means a i 5 
a month more wages in Rochester. Sorenemaeey 32.508 

_This company believes that employees are aware (a) that the company, 
with the same fixed income of the past, paying more than double for its 
supplies and materials, has been forced to cease paying dividends; and (b) 
jy s is amnoes ssible to oa borrow maoney for necessary betterments, 
or after paying wages, operating cost and fixed cha . sre i hing 
oy Lend the poveeser. ° : . atlas alata 

s company is now completing the appraisal of the property preparat 
to placing its case before the P. 8. Commission, pn Pi Tor 2 bones ra 

ovided the Commission grants the 6-cent fare, the company will give a 

further increase of 2 cents per hour, as previously offered.—V.105, p. 1105. 


Pennsylvania RR.—Lease.— 
See Philadelphia Baltimore & Wash. RR. below.—V. 105, p. 1523, 1420. 


Peoria Railway Terminal Co.—Guaranty.—George H. 
Crosby, Vice-Pres. Chicago Rock Island & Pacific Ry., 
replying to an inquiry, writes: 

The Chicago & Alton RR. Co. assumed ent of a porti 
interest that fell due on the Peoria Co.'s First Mtge. 4% bonds — oy 
1915, since which date the Peoria Co. has itself taken care of all interest 


ayments. There is no change in the status of the anty of 
Bompare V. 105, p. 1310. . guaranty of the bonds. 





Petaluma & Santa Rosa (Electric) Ry.—Rate Increases. 

The Cal. RR. Commission has authorized this company to revise 
senger fares rates so that the minimum charge between any two points 
outside the limits of Petaluma, Sebastopol and Santa Rosa will be 10 cents 
instead of 5 cents; that the sale of $5 worth of transportation for $4.25 will 


be entirely discontinued and that the scrip book resent 1 orth 
tra rtation heretofore sold for $7.50 will be inccensed to $ . of Bd 
increases in ht rates are nominal, a class scale making material 


reductions over those proposed byjthe co. authorized.—V .105,p.,1618. 
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Philadelphia Baltimore & Washington RR.—Lease.— 
The shareholders will vote Nov. 7 on ratifying the proposed 
lease of the property and franchises of the company to the 
Pennsylvania RR. for 999 years, from Jan. 1 1918, at a fixed 
annual rental, providing a dividend of 6% a year on the 
stock, the same rate that is now being paid. 

The shareholders will also vote Nov. 7 on purchasing all its franchises, 





corporate property, rights, &c., of the following subsidiary companies, viz.° 
Chester RR., Baltimore & Sparrows Point RR. and Pomeroy & Newark 
RR.—V. 105. p. 1311. 

Philadelphia Company, Pittsburgh.—Bonds Stamped 
under Sinking Fund and Redemption Contract.—The Phila- 
delphia Stock Exchange has listed the bonds “‘stamped”’ 
under the Sinking Fund and Redemption contract of July 10 
1917 (V. 104, p. 953) as follows: 

*“Stamped Bonds’’ Now Listed— 


Stamped. Total Iss’d- 
First Mtge. & Coilateral Trust 5s, due 1949______$5,614.000 $6 500,000 
Consol. Mtge. & Collateral Trust 5s, due 1951____13,740,000 15,148,000 


The assenting bonds (and coupons) are stamped as being bound by the 
provisions of, and entitled to the benefits of, the aforesaid Sinking Fund 
and Redemption agreement executed between the company and the mort- 
gage trustee as of July 10 1917, the first mortgage stamped bonds being 
callable at 10714 and int., the consols at 102% and int., at any time on 
not less than 20 days’ notice, either as a whole, or, when drawn by lot, in 
part for the sinking fund.—V. 105, p. 1618, 1105. 


Pine Bluff (Ark.) Co.—IJncrease in Wages.— 

The trainmen in the employ of this company, under a new schedule of 
wages, will receive from 20 to 27 cents per hour, as compared with a rate 
heretofore of from 20 to 25 cents.—V. 104, p. 664. 


Portland (Ore.) Ry. Light & Power Co.—Wages .— 

The platform, shop and barn men in the employ of this company have 
been granted wage increases along the following schedule: 

For carmen in service (a) less than one year, 38 cents an hour; (b) more 
than one year and less than two years, 40 cents an hour; (c) more than two 


years, 45 cents an hour. A provision for overtime is also made on a time 
and a half over eight and one-half hours’ basis. The old wage schedule 
was 28 to 34 cents, with no overtime arrangement.—V. 105, p. 1618. 


Public Service Corp. of N. J.—Stricken from List.— 

The sum of $38,000 Gen. Mtge. 5% sinking fund 50-year gold bonds, due 
Oct. 1 1959, have been stricken from the Phila. Stock Exchange list, leav- 
ing the amount listed as of Oct. 16 $36,171,000, excepting $1,090,000 listed 
bonds purchased and held in the sinking fund. This makes $1,329,000 of 
said bonds held in the sinking fund as of Oct. 2 1917.—V. 105, p. 1618, 1310. 


Rates.—Eastern Roads’ Hearings, &c.— 

The application of the Eastern railroads to the I.-S. C. Commission for 
increases in rates will be disposed of before the end of the year, according 
to a press dispatch from Washington. - 

Informal hearings upon the railroads’ application to increase trans- 
continental rates and to adjust rates to intermediate points will be held 
by the Commission beginning Nov. 5, in New York. Other hearings an- 
nounced are Nov. 12 at Chicago and Nov. 21 at Portland, Ore. The 
hearings will be held ‘‘in order that the Commission may determine whether 
or not the rates proposed are in compliance with the order of the Commis- 
sion dated June 30 last and to receive evidence upon the reasonableness and 
propriety of the increased rates proposed.’’ Compare V. 105, p. 1618,1310 


Rochester Ry. & Light Co.—Acquisition.— 

The New York P. S. Commission has authorized the company to issue 
$750,000 additional capital stock to the Mohawk Valley Co. in connection 
with the proposed merger with the Canandaigua (N. Y.) Gas Light Co., 
the Despatch Heat, Light & Power Co. of East Rochester, the Eastern 
Monroe Electric Light & Power Co. and the Ontario Light & Traction Co. 
of Canandaigua.—V. 105, p. 1310. 


Seaboard Air Line Ry.—Eztension Operated —- 

This company on Oct. 15 took over operation of the Charleston-Savannah 
line 86 miles long and will run freight service every other day in each direc- 
tion. Passenger service will be inaugurated at a later date. The Jefferson 
Construction Co. has been operating the line. Compare V. 105, p. 1310. 


Southern Ry.—Wage Increase.— 
This company has advanced 10% the salaries of the clerical staff in 
Washington, affecting over 1,000 employees.—V. 105, p. 1618, 1529. 


Tennessee Central RR.—Sale Adjourned.— 
There being no bidders for this company’s pronerty, when offered for sale 
on Oct. 22, the sale was adjourned to Nov. 30.—V. 105, p. 181, 75. 


Texas & Pacific Ry.—Eztension of Notes at 7% Interest.— 
Shareholders on Oct. 22 ratified the following: 


An agreement between this company, the Trans-Mississippi Terminal 
RR. Co., the Missouri Pacific RR., J. L. Lancaster and Pearl Wight, as 
Receivers of The Texas & Pacific Ry. Co., the holders of the 6% 3-year gold 
notes of the Trans-Mississippi Terminal and The Equitable Trust Co. 
of N. Y., Trustee, extending and guaranteeing jointly and severally with 
the Missouri Pacific RR. and J. L. Lancaster and Pear] Wight, Receivers 
of The Texas & Pacific Ry., as be principal and interest, $4,166,000 of the 
3-year gold notes of the Trans-} ey, Terminal Co. for three years 
from the date of their maturity, Nov. 11917 to Nov.11920. The new notes 
will bear 7% interest.—V. 105, p. 1523. 


Trans-Mississippi Terminal RR.—WNote Eziension.— 
See Texas & Pacific Ry. above.—V. 105, p. 1523. 


Trenton & Mercer County Traction Corp.—A ppeal.— 

Following the denial of the New Jersey P. U. Commission of permission 
for this company to abolish reduced rate strip tickets in favor of the straight 
five-cent fare, an appeal to the Court of Errors and Appeals has been filed 
setting forth 51 contentions why the P. U. Commissioners’ decision is not 
in accordance with the law.—V. 105, p. 608. 


Tri-City Ry. & Lt. Co., Davenport, lowa.—Wages.— 

Trainmen employed by this company have received a wage advance of 
one cent per hour, the company thereby anticipating a clause in the con- 
tract with the men calling for the increase on June 11918. Under the new 
schedule the men will now receive 28, 29 and 33 cents per hour for the 
first, second and third years, respectively.—V. 105, p. 820. 


Union Traction Co., Nashville, Tenn.— Mortgage.— 
This company, incorporated under the laws of Tenn. on 
Oct. 8 as successor of the Nashville-Gallatin Interurban Ry., 
has made a mortgage to the Nashville Trust Co. securing 
an issue of $300,000 Thirty-Year 6% First Mtge. gold bonds, 
issued at the rate of $10,000 per mile. 


The bonds are dated Dec. 1 1917, due after 30 years, but callable after 
3 years at 105 and int. in amounts of $5, - Denom. $500. Interest at 

% per annum is payable J. & D. at Nashville. The company pays all 
taxes. There are no_ prior liens outstanding. Auth. capital stock, 
$300,000; par, $100. The line extends from Nashville to Gallatin, Tenn., 
SB Miles, and no new construction is contemplated. H.H. Corson is Pres. 
and Guilford Dudley is Sec. & Treas.—V. 105, p. 1618. 


United Light & Railways Co.—New Franchise.— 

This company reports that the Fort Dodge Gas & Electric Co., one of its 
subsidiary companies, has obtained a new 25-year electric franchise by a 
vote of the electors, three-quarters of whom voted favorably. 

The company also reports that a comparison of earnings for the 12 mos. 
ended Sept. 30 and the earnings for July, Aug. and Sept. indicate a favor- 
able upward trend in the recent months as compared to the past year as a 
whole. For the 12 mos. ended SeptW 30 net earnings of subsidiaries 
showed an increase amounting to 2.7%. On the other hand, the net 
earnings for July were 6.6%; for Aug., 9%, and for Sept., 5.3%.—V. 105, 
p. 1421, 820. 





Wabash Railway.—Status of Line to Buffalo.—A press 
report from St.Thomas, Ont., says: 


‘The Wabash Ry. Co. is contemplating the purchase of the. Air Line 
Division of the Grand Trunk Ry., in southwestern Ontario, which it is at 
present using, and negotiations to this end will shortly be started. Under 
the present lease, which is supposed to be favorable to the Grand Trunk 
company, and which expires March 31 1919, the Wabash pays a rental of 
$350,000 ayear. In addition, it pays on a wheelage basis what amounts to 
about 70% of the salaries of the joint station and freight agents and other 
officials required in joint operation of theline. This amounts to $100,000 
a month, or approximately $1,200,000 a year. The Wabash also has a 
payroll of $30,000 monthly, for its own officials and train crews. These 
figures go to show that what may be called the rental charges paid by the 
Wabash amount to more than $1,500,000 a year (V. 66, p. 81). z 

.The Grand Trunk in the past few years has given over the use of the Air 
Line almost entirely to the Wabash. It operates only a few local passenger 
and freight trains over the line. It is very doubtful if the lease under the 
orgnees rors bye yp renewed. 

ere is also talk of the Wabash quitting the Canadian nd runni 
to Buffalo over the Nickel Plate. ’ “4 . ane 7 
Wage Advance.— 
The company has granted an increase of 10% in the wages of its tele- 
graphers, the advance affecting about 600 men.—V. 104, p. 1265, 2337. 


Washington Baltimore & Annapolis RR.—lInitial 
Dividend.—An initial dividend of 3% has been declared on 
the $3,000,000 common stock, payable Oct. 31 to holders 
of record Oct. 25.—V. 104, p. 1265. 


Western Maryland Ry.—Sale of Notes to Rockefeller 
Interests.—‘‘Daily Financial America” says: 


It is authoritatively stated that the report that John D. Rockefeller and 
closely allied interests have agreed to take the $5,000,000 3-yr. 7% Western 
Maryland Ry. notes authorized by the stockholders last week, is correct. 
It is understood that these notes will be issued largely in payment of loans 
made to the company by Mr. Rockefeller and his associates. It was pointed 
out that the 7% rate of interest might be regarded as high, even under 
better conditions, but that it was decided by the directors to make the rate 
7 %_and to sell the notes at par rather than to make it 6% and be obliged 
to dispose of them at a discount of several points. An application is now 
before the P. 8S. Commission of Maryland for authority to issue the notes. 
{It has been suggested on the street; presumably a mere guess that the 
above action may have something to do with a deal by which the Rockefeller 
interests who control the Western Maryland and a short time ago purchased 
control of the Wheeling & Lake Erie (V. 104, p. 1802) may establish a 
through route from Baltimore and Pittsburgh to Chicago by a working 
arrangement with the Pittsburgh & West Virginia RR.and the N. Y.Chic. 
& St. Louis RR.] Compare Pittsburgh & West Va. Ry. in V. 104, p. 2553. 


Board of Directors.—The board of directors now includes: 

E. D. Adams, H. E. Cooper, Bertram Cutler, Lawrence Greer, E. L. 
Marston, A. W. Krech and E. H. Smith, N. Y.; M. C. Byers and C. R. 
Gray, Baltimore; F. T. Gates, Montclair, N. J.; W. A. Wilbur, South 
Bethlehem, Pa., and J. N. Willys, Toledo, O—V. 105, p. 1619, 1421. 


INDUSTRIAL AND MISCELLANEOUS. 


Air Reduction Co.—Not in Merger.— 

This company is not included in the companies which will be acquired 
at this time by the new Union Carbide & Carbon Corp., but it is understood 
that the plan to acquire the Air Reduction properties was not definitely 
—— o“—_ may 9° carried out within a year.—(‘‘Chicago Economist.’’) 
—V. 105, p. ss “ 


Allis-Chalmers Mfg. Co.—Earns. 3 & 9 Mos. to Sept. 30. 




















Saies Billed Net Profit———— 

Month of— 1917. 1916. 1917. 1916. 
pS Pee $1,690,627 $1,366,203 $301 467 $219,734 
NS ROR SS 1,615,009 1,367 ,736 273,16 232,085 
I Naas oi ua 1,878,081 1,640,901 326 ,042 288,518 
First quarter._._.___- $5,183,717 $4,374,840 $900,673 $740,337 
ER $2,035,293 $1,434,779 $340,425 $291,486 
| RR oP e,- 2, oat 1,733,015 356 ,624 327,912 
i 2,229,530 1,938 336 305,407 331,363 
Second quarter______- $6,441,575 $5,106,130 $1,002,456 $950,761 
pee cas ep eras $1,973,977 $1,291,69 $304 342 $163 ,567 
ERLE ARATE LEG te ,184,239 1,311,903 304 639 142,405 
OO ES REE 2,128,848 1,614,263 310,424 239,227 
Third quarter__..._-- $6,287,065 $4,217, $919,404 $545,199 
Total nine months_-_-_- $17,912,357 $13,698 $2,822,533 $2,236,297 


; '830 
Unfilled orders on hand Sept. 30 1917, $17,306,433.—V. 105, p. 999. 
American Hide & Leather Co.—Earnings for Sept. Quar. 


3 Mos.to Sept.30 1917. 1916. 1917. 1916. 
* Net earnings___$489,262 $276,087 | Interest on sinking 
Bond interest_.... $60,140 $65,340| fund bonds__._ $67,735 $62,535 
Sinking fund_-___- 37,5 37,500| Balance, surplus_$323,887 $110,712 





* After charging replacements and renewals and interest on loans. 

Net current assets Sept. 30 1917, $12,812,232. Bonds in hands of public 
$3,424,000. Pres. Theodore 8S. Haight and Treas. Geo. A. Hill say: 
‘Attention is drawn to the fact that the leather business, as is well known, 
is subject to wide fluctuations, and that the effect of such fluctuation is 
naturally liable to be more pronounced in quarterly statements than in 
statements covering a more extended period. 


The following published statement has been confirmed: 

Business is running at a highly poner. rate and the outlook for the 
future was never better. We shall probably do $15,000,000 of gross 
business in the six months period ending Dec. 31, 1917. American Hide & 
Leather Co. was fortunate enough to purchase a substantial amount of 
hides on the slump that took place a month or two ago. Working capital 
has increased. hile bills payable amount at present to about $4,000,000, 
as compared with $3,600,000 as of June 30, 1917, there has been more than 
a corresponding increase in quick assets. Government business should 
show a margin of profit of around 8% or more.—V. 105, p. 999, 813. 


American Malting Co., N. Y.—Earnings Year ending 
Aug. 31 1917.— 


Net income (malted deliveries), $12,079,448; less cost of pro- 





ducts (incl. all expenses), $11,137,520; balance_______.__-- $941,928 
Total gross income (including ‘‘other income,’’ $48,839) ___--- 90,767 
Bond interest, $54,534; bonus paid bonds extended, $9,765; total 64,299 
Less—Reserve for depreciation. --_-..-.-..-..-......------ 56,850 
Divs. on first and second preferred stocks_-_.......--.----- ’ 

Balance, surplus, for year ended Aug. 31 1916_----------- $345,574 
Tetal surpias Benes AUG. 3t TOE ancaccascescacsnecnnnnad $2,392,173 


—V. 105, p. 1311, 911. 


American Pipe & Construction Co.—Permanent Receiver. 

Judge Dickinson in the United States District Court at Phila. on Oct. 22 
a inted Pres. Robert Wetherill as permanent receiver, the stockholders’ 
ob ection having been withdrawn. Compare V. 105, p. 1619, 1421. 

This compan 


American Rolling Mill Co. (Ill.)—Successor Company.— 
was incorporated in Illinois on Oct. 22 with $21,000,000, 

as successor of the Ohio co. with the same name. V. 105, p. 999, 718. 
American Ship Building Co., Cleveland.—Listed.— 
Full particulars regarding the company’s property, its opera- 
tions, finances, &c., will be found on subsequent pages in 





the statement made to the N. Y. Stock Exchange, in connec- 
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tion with the listing of the company’s preferred and common 
stock. 


The New York Stock Exchange has authorized the listing! of $7,900,000 
7% non-cum. pref. stock and $7,600,000 com. stock, on official notice of 
issuance of permanent engraved, interchangeable certificates in exchange for 
present outstanding certificates. 


Report, Operations, &c.—See “Annual Reports’”’ above. — 
V. 105, p. 1619, 1211, 821. 


American Sugar Refining Co.—Sugar Contract.— 
See Editorial columns on a previous page.—V. 105, p. 1524, 1421. 


American Telephone & Telegraph Co.—Capital Stock 
Listed.—The N. Y. Stock Exchange has authorized the list- 
ing of the additional $39,550,600 capital stock on official 
notice of issuance and payment in full, offered at par to share- 
holders of record Dec. 11 1916 (V. 103, p. 1982). 


The authorized amount of capital stock is $500,000,000, viz.: 

Issued and outstanding (heretofore listed)_________._____- $396 497 ,200 
Reserved to cover conversion of $2,856,000 4% convertible 

bonds and $13,194,300 4%% convertible bonds, about__._. 15,474,600 
Amount now to be listed on the N. Y. Stock Exchange______ 39,550,600 
$451,522 ,400 


Securities Owned.—The company’s holdings Sept. 30 were: 
1. Shares (at Par Value)— Par. Pledged. Unpledged. 
New England Telephone & Teleg.Co__.$100 a $5,527,000 $17,416,700 
do 0 do . --- d 10,900,000 
do do 
Providence Telephone Co es aa ae 
New York Telephone Co b 39,980,400 
d 34,462,000 
b 29,000,000 
a 3,371,700 2,627 ,200 
1,819,200 
e 5,994,798 
3,332,606 4,469,400 


2,189,600 ee i 
9,191,300 


2,208,700 
11,101,900 
8,800,000 
12,500,000 
20,500,000 
11,622,900 
9,200 
9,350,800 
11,997 ,600 
3,653 ,000 
950 
5,227,177 
250,000 
6,944,300 
29,244,700 
No par value 
128,300 
380 
115,500 


380 
2,100,000 
eS es $208,603,150 $234,244,185 
. Bonds— 


New England Telephone & TelegraphCo _.. c $100,000 $481,000 
Summary (at Par Value). 

a Stock pledged to secure collateral trust bonds, 1932, West- 
ern Telephone & Telegraph Co et ee $16,579,400 

b Stocks pledged to secure collateral trust bonds, 1929 97 ,476,059 

c Bonds pledged to secure collateral trust bonds, 1929______-__ 100,000 
(Value of collateral **b’’ and ‘‘c’’ under terms of trust deed, 

$118,328,052). 

d Stocks pledged to secure collateral trust bonds, 1946, (value 
of this collateral under terms of trust deed $107,000,000)__ 94,! 

Stocks unpledged 234 

Bonds unpledged 

e 50% installment paid on 45,360 shares. f 10% 

38 shares.—V. 105, p. 1619. 


American Tobacco Co.—Sales, &c.—The following has 
been officially confirmed: 

The sales for the month of Sept. 1917 increased $1,600,000 over Sept. 1916, 

The company is receiving orders for 55,000,000 cigarettes a day. Inas- 
much as the company’s capacity is less than 35,000,000 a day, it has been 
found necessary to take steps toward an increase in plant capacity. 

The company is also manufacturing 175,000,000 cigarettes monthly for 
the British-American Tobacco Co. This is over and above the orders for 
55,000,000 cigarettes now reported as the daily average. 

Probably the most remarkable sales record ever established for a new 
cigarette goes to the credit of the American Tobacco Co. Only last Febru- 
ary this company brought out the ‘‘Lucky Strike"’ cigarette. The company 
is manufacturing 13,000,000 of these cigarettes daily (or at an annual rate 
of 4,000,000 ,000 cigarettes), although its orders are considerably above this 
amount. This brand is second among the cigarette brands of the country, 
although it has been in existence less than a year.—V. 105, p. 1106, 608. 


American Transportation Co.—Equipments Called.— 

All the outstanding Marine Equipment Trust certificates, dated May 1 
1912 have been called for payment Nov. 1 at Girard Trust Co., Phila., 
at the following prices , with interest: Certificates maturing in 1918 and 1919, 
102%; 1920, 103; 1921, 104; 1922, 105; and 1923, 106. We are advised 
that no new securities will be issued to replace these.—V. 74, p. 97. 


American Water Works & Elec. Co.—Sub. Co. Bonds.— 
See Merchants Coal Co. of Penna. below.—V. 105, p. 1518, 1311. 


Andrews Building, Detroit, Mich.—Serial Bonds Offered. 
—S. W. Straus & Co., Inc., are offering, at par and int., to 
net 6%, $45,000 First Mtge. 6% Serial bonds dated Oct. 1 
1917, due serially. Int. A. & O. at any of the offices of S. W. 
Straus & Co., Inc. A cireular shows: 


These bonds may be redeemed at 103 and int. in reverse of their numeri- 
cal order on any interest date after the second year on giving 60 days’ 
notice. Present normal Federal tax of 2% paid. Trustees, 8. J. T. Straus 
and Harry C. Bulkley, of Detroit. Denom. $100, $500 and $1,000 c*. 
Maturities $1,500 Oct. 1 1919-1920; $2,000 1921; $2,500 1922; $37,500 1923. 
Mortgagor, William J. Andrews and wife. The building, now in the course 
of construction and its completion free and clear of all mechanics’ liens, is 
unconditionally guaranteed to the bondholders by S. W. Straus & Co. 

Security.—The bonds are a direct closed first mortgage on the land in fee 
and on the three-story and basement apartment structure of brick and stone, 
containing 27 apartments. The building is handsomely designed and fin- 
ished throughout in hardwood. Steam-heating is provided throughout. 
The lot fronts 961% ft. on Seward Ave. and 175 ft. on Merrill Ave. in an 
exclusive and modern residential section of the city. The property, build- 
ing and land, is appraised at $95,000. Fire insurance is carried in the 
amount of $60,000. 

_ Income.—Estimated normal earnings based on rentals now being obtained 
in the neighborhood, show total gross annual rental of $12,000 and a total 
net annual income after allowingifor expenses, including taxes, insurance 
and onerating cost. with a liberal allowance for repairs, etc., $8,000. #2iz8 


# Anglo-American Oil Co., Lim.—£1,000,000 (50%) Of 
New Stock to be Offered.—The shareholders will vote in Lon- 
don Nov. 21 on increasing the capital stock from £2,000,000 


Chicago Telephone Co 6,352,900 
Cleveland TelaphoneOo — 
Michigan State Telephone Co., preferred 
do do do common 
Wisconsin Telephone Co- 
do do = Ae eee 
Southern Bell Teleph. & Teleg. Co___- 
Cumberland Telephone & Teleg. Co___- 
Northwestern Telephone Ex. Co 
Nebraska Telephone Co 
Iowa Telephone Co ae 
Southwestern Bell Teleph. Co. (Mo.)_- 
Southwest. Tel. & Teleg. Co. (N. Y.) 
Mountain States Teleph. & Teleg. Co_ 
Pacific Telephone & Teleg. Co., pref_- 
do do do com. 
Southern New England Telephone Co__ 
Cincinnati & Suburban Bell Teleph. Co. 
Central Union Telephone Co_- 
Atlantic & Pacific Tel. & Tel. Co 
Bell Telephone Co. of Canada 
Western Electric Co., Inc., pref 100 
do do NS a Snack Sa al 
Lima Telephone & Telegraph Co., pref. 100 
do do Oe xa 
do com. 100 
do do ‘ 
195 Broadway Corporation 


do 





installment paid on 








to £3,000,000. The 1,000,000 new shares of £1 each will 
then be offered forthwith to the shareholders of the com- 
pany, in the proportion of one new share for every two 
whole shares held by them in the present capital. The sub- 
scription price to be $7 50 in the United States of America 
and £1 ils 6d in the United Kingdom. An adv. says in 
substance: 


Inasmuch as the Lords Commissioners of his Majesty’s Treasury object 
to the issue of any of the new capital in the United Kingdom during the war, 
the ratable proportion of the new share capital will be reserved for the sub- 
scription by the holders of share warrants resident in the United Kingdom 
until such time as shall be prescribed in view of the requirements of the afore- 
said Commissioners. Meanwhile each such English holder will be invited 
to present his share warrants at the company’s office and to have them 
stamped as carrying the right to one new share at £1 11s. 6d. for every two 
shares included in his share warrants, and to have scrip certificates for such 
new share warrants issued to him forthwith. 

A suspense account will be opened by the company in which there will 
be carried to the credit of each holder of share warrants believed to be resi- 
dent in the United Kingdom the amount of the dividends, if any, that would 
from time to time have been declared in respect of his ratable proportion of 
new share capital if already issued and paid for, such amounts to bear simple 
interest at 6% p.a., and there will be debited to each such holder the price 
of such new share capital with simple interest at 6% p. a. as from the time 
the offer for subscription to the members resident in the United States of 
America shall expire until such time as the directors shall prescribe. 

At the prescribed time the holder of each scrip certificate will have the 
absolute right either to call for, or not call for, the share warrants answering 
to such scrip certificate and to receive the same on payment by him of the 
debit balance, if any, due from him on such suspense account as aforeaid, 
or if the balance is in his favor to receive such balance, together with the 
share warrant answering to his scrip certificate but no holder of any scri 
certificate will be bound to take any share warrants unless he shall thin 
fit to do so, but may surrender his scrip certificate instead. Compare 
V. 105, p. 1211. 821. 


Anglo-Amer. Corp. of So. Africa, Ltd.—New Project.— 

This new enterprise has recently been incorporated in Jonannesburg, 
British South Africa, with an auth. capital stock of $5,000,000, and has 
organized by electing the following directors: Ernest Oppenheimer, formerly 
Mayor of Kimberly, Chairman of the company. Other directors are: 
Charles H. Sabin, William B. Thompson and W. L. Honnold, of New York, 
and H. Crawford and H. C. Hull, of London. 

The company has been organized for the purpose of developing gold 
mining properties in the Far Eastern Rand district. 

The mines controlled by the Consolidated Mines Selection Co., with 
which the new company is said to be affiliated, represent a valuation on the 
basis of existing market prices of over $60,000,000. Under the arrange- 
ments entered into, the Consolidated Mines Selection Co. and interests 
identified with it would provide one-half of the new capital called for, and 
the Anglo-American Corp. the balance. The new company has already 
acquired large interests in operating mines of the Mines Selection group, 
and contemplated taking a leading part in future financial activities of 
South Africa. 


Anniston (Ala.) Steel Products Co.— Merger Co. Incorp. 

This company has been incorporated in Delaware with $4,000,000 auth. 
capital stock to take over and operate the properties of the Anniston Steel 
Co., the Anniston Metallurgical Co., the Southern Munitions Corp. and the 
Southern Manganese Corp. It is proposed for the new company to pur- 
chase the property of the Anniston Ordinance Co., and pay for it by giving 
each shareholder one share of pref. stock in the new company. 

The new company proposes to secure from the Illinois Car & Equipment 
Co. the property now being used ‘by the Anniston Steel Co. and to take over 
all outstanding leases of the Southern Car & Foundry Co., as well as the 
other companies which have had control of the property since its establish- 
ment years ago. 


Appalachian Corporation, Orchards, Tallulah Park, 
Ga.— Securiiies Of fered.—This corporation is receiving sub- 
scriptions, on the basis of par and int., for its bonds with a 
bonus of 20% in common stock and 20% in preferred, all 
stock being full-paid and non-assessable, to $2,000,000 6% 
20-year gold mortgage bonds and $400,000 each of 7% ecumu- 
lative pref. stock and common stock. A circular shows: 

The bonds, which are a mortgage on all property now owned or hereafter 
acquired, are dated Jan. 1 1917, due Jan. 1 1937. Interest J. & J. at the 
Central Trust Co. of N. Y., trustee. Redeemable on any interest date 
at 105 and interest upon prior notice. Denom. $100 and $1,000 c*. 

Capitalization— Authorized. Present Issue. Future Use. 
Ee $2,500,000 $2,100,000 $400,000 
Preferred stock 2,000,000 1,600,000 400 ,000 
Twenty-year bonds............... 10,000,000 3,000,000 7,000,000 

Properiy.—This at present consists of upwards of 6,000 acres of orchard 
and farming land situated in Habersham and Rabun counties, Georgia, 
and Macon, Missouri, on which are located valuable timber, limestone 
deposits and water power sites. The corporation’s orchards contain 
77,400 apple trees, with warehouses, buildings and machinery. The cor- 
poration also controls through its ownership of the entire capital stock of 
the Appalachian Corp., Inc., of La., a subsidiary organized in La., an ex- 
tensive warehouse in New Orleans, now in successful operation. A part 
of this warehouse will be converted into a cold storage plant. 

Business.—The plans of the management include the production of ap- 
ples, peaches, truck crops and other farming and dairy products on a large 
scale, and the storage and marketing of the produce of the company through 
its own agencies. The advisability of taking immediate advantage of the 
unprecedented and world-wide demand for foodstuffs now existing has in- 
fluenced the management to undertake an important extension of the cor- 
porate operations, and, in order to finance the same, to offer $2,000.000 
of the corporation's bonds for sale, in addition to the $1,000,000 already 
outstanding. ‘The funds received from this sale will be deposited with 
the mortgage trustee and will be disbursed in the development of the cor- 
porate business and acquisition of other properties in the manner defined 
by the mortgage. 

Earnings.—The corporation is an established, going concern. Esti- 
mates prepared by experts justify the expectation that earnings will increase 
at a progressive rate. 

The financial statement of the corporation as of Feb. 8 1917 showed the 
following: (a) Fixed assets, net. $3,654,997; (b) current assets, $114,013; 
and (c) current liabilities, $13,579. 

Estimated Results for a Period of 20 Years from 1918 to 1937. 
Total gross receipts from all sources.................-.--.-- $57,271,197 
Balance to profit after all operating costs and fixed charges ____$21,133,242 
Reserve fund for the redemption of bonds 3,000,000 
Dividends of 7% p. an. for 20 years on $2,000,000 of pref. stock. 2,800,000 


Net earns. on $2,500,000 com. stock (equiv. to 30.66% p. a.)__$15,333,242 

Directors.—Louis B. Magid, President of the corporation (N. Y. office 
115 Broadway): James L. Wright, Pres. Bankers’ Loan & Securities Co., 
New Orleans; J. B. Hockaday, V.-Pres. Southern Express Co.; director 
Lowry Nat. Bank, Atlanta: Wilbur N. Jordan, director Amer. Trust Co., 
Boston: W. H. Douglass, director Whitney-Central Nat. Bank, New Or- 
leans; W. S. Erwin, attorney, Clarksville, Ga.—yYV. 105, p. 391. 


Associate Owners, N. Y.—Jncrease in Stock.— 

The shareholders of this company will vote Nov. 1 on increasing the 
authorized capital stock from $250,000 par $100 to $400,000 par $100, 
of which $200,000 shall be common stock par $100 and $200,000 6% cumu- 
lative pref. (a.& d.) stock, redeemable at 105 and div. on two months’ notice. 
Divs. M. & N. Pref. stock shall be without right to vote unless default of 
30 days shall be made in payment of such dividend. 

William H. Harris is President and Howard S. Cullman is Secretary. 
Office, 258 Broadway, N. Y. 


Aurora Automatic Machinery Co.—Dividends. 

This company has increased its dividends for the fourth time this year. 
On Jan. 15 the company paid a quarterly dividend of 3% of 1%, an increase 
of 4%. On April 15 the rate was raised to 1% and on July 15 another 
increase was made to 14%. At the last meeting of the directors the rate 
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was raised to 144%, payable Oct. 23. Its net before taxes is said to be 
running at the rate of about 35% per annum on the $5,000,000 stock. 
{Data furnished by E. T. Konsberg & Co., Chicago.] 


Bartlett-Hayward Co.—Note Payment.— 

This company on Oct. 15 paid off through the Fidelity Trust Co. of 
Baltimore, the last $850,000 of the issue of First Mtge. 5% gold notes, 
dated April 15 1916. Of the total issue of $1,850,000, $500,000 were paid off 


April 15 last and $500,000 July 15. Compare offering in V. 102, p. i899. 
—V. 105, p. 292. 


Bethlehem Steel Co.—Bonds Listed.—The N. Y. Stock 
Exchange has listed $22,733,000 (of the auth. issue of 
$60,000,000) Purchase Money & Impt. Mtge. 5% 20-Year 
Sinking Fund Gold Bonds of 1916, with authority to add to 
the list on or before July 1 1918, on official notice that they 
have been sold and passed beyond control of the company, an 
additional $10,209,000 of said bonds, making the total $32,- 
942,000. Of the bonds in question, $22,653,000 were held 
by the public on Aug. 31 1917. Arrangements to dispose 
of the balance ($10,259,000), it is said, were recently effected 
(Compare V. 103, p. 1793, 2157; V. 105, p. 1619.) 

The bonds of said issue are direct obligations of the Beth- 
lehem Steel Co. and are secured by a mortgage and deed of 
trust, dated July 1 1916, made by Penn Mary Steel Co. (a 
subsidiary of the Bethlehem Steel Co.) and the Bethlehem 
Steel Co. to Bankers Trust Co., trustee. 


_ The official statement says that the $31,942,000 of said bonds heretofore 
issued have been sold by the Bethlehem Co. for cash at par and the proceeds 
advanced to the Penn Mary Co. to enable it to acquire the assets of the 
Pennsylvania Steel Co., consisting chiefly of its —— at Steelton and 
Lebanon, Pa.,. the interest of said company in the Cornwall ore banks and 
the stock held by said company in the Lebanon Water Co. and in the 
Lebanon County Light, Heat & Fuel Co.; the assets of Maryland Steel Co. 
of Baltimore County, consisting chiefly of plants at Sparrows Point, Balti- 
more County. Md.: and the assets of Pennsylvania Steel Co., of N. J. 
(except the stock held by said company in said the Pennsylvania Steel Co., 
of Pennsylvania, and Maryland Steel Co. of Baltimore County), consisting 
chiefly of the stock held by said company in the Spanish-American Iron Co., 
a Mary Coal Co., Possum Glory Water Co., and Pine Township Water 
sO. 

The mortgage covers all the real estate and plants so acquired by the 
Penn Mary Co. It is a first lien upon about 430 acres of land at Steelton, 
Pa., on which are located the Steelton bridge and construction department 
shops and offices, frog and switch department shops and offices, Semet- 
Solvay coke ovens and offices, about 150 dwelling houses, the general office 
building, and certain other structures, and the limestone quarries from which 
the Steelton plant obtains its supply of this material, and also is a first lien 
upon about 660 acres of land at Sparrows Point, Md., adjacent to the land 
on which the Sparrows Point Steel plant and shipbuilding plant are located; 
ana the mortgage is a lien subject only to the underlying liens upon other 
real estate and plants of the Penn Mary Co., including the remainder of the 
Steelton plant, at Steelton, Pa.; the Lebanon plant at Lebanon, Pa., and 
the plants at Sparrows Point, Md. The mortgage is also a lien upon all 
additions and betterments to be made to any of said plants. The mortgage 
further constitutes a lien upon the 54.16% interest of the Penn Mary Co. 
in the Cornwall ore banks. 

The bonds are also secured by pledge of the following stocks owned by the 
Penn Mary Steel Co., these being in each case the entire amount issued 
other than shares held by directors, viz.: (@) $2,399,940 stock of Spanish- 
American [ron Co. of a total issue of $2,400,000; (0) $90,200 stock of Penn- 
Mary Coal Co. (of Penn.), total issue, $100,000, par $100; (c) $33,200 stock 
of Lebanon (Pa.) Water Co., total issue, $33,500, subject to Penn. Steel Co. 
mortgage of 1902; (d) $19,500 stock of Lebanon County Lt., Ht. & Fuel Co., 
total issue, $20,000; (e) $98,800 stock of Pennsylvania Steel Co. (of Del.), 
now known as Bethlehem Steel Bridge Corporation, total issue $100,000; 
(f) $800 stock of Possum Glory Water Co., total issue $1,000; (g) $1,850 
stock of Pine Township Water Co., total, $2,050. 

Parts of the properties covered by the mortgage are subject to the prior 
lien of six issues of underlying bonds mentioned in ‘‘Chronicle”’ of Oct. 13, 
p. 1524, viz.: (a) four issues, aggregating $12,233,000, of Pennsylvania 
Steel-Maryland Steel Co. (Nos. 5 to 8 in said list of Oct. 13), and $2,573,000 
Ist M. 6s of Spanish-American Iron Co. and $1,482,000 Ist M.5s of Penn- 
Mary Coal Co. (Nos. 13 and 14 in said list) 


Results (Beth Steel Co. & Sub. Cos.).—Years ending Dec. 31 
and 7 months to July 31 1917: 








———- Years ending Dec. 31—————_ 7 Mos. to 

1914. 1915. 1916. July 31 °17. 

Manufacturing profits__ $7,897,155 $21,305,233 $57,885,531 $36,270,252 

Other income__._-_-_- 231,647 1,073,929 1,982,336 1,379,484 

Total income.......- $8,128,802 $22,379,162 $59,867,867 $37,649,736 

Interest, &c., charges.. $2,104,498 $2,375,405 $4,252,241 $4,857,387 

Provision for deprecia’n, 

depletion, &c____-__ 1,514,220 4,219,999 13,800,825 See ‘‘y”’ 

ae $4,510,084 $15,783,757 $41,814,801 $32,792,349 


The profit and loss surplus for the 7 months to July 31 1917 was $32,- 
739,849 after adding $90,000 dividends received and deducting $142,500 
inter-company general expenses. 

Consolidated Balance Sheet July 31 1917 (Bethlehem Steel Co. and Sub. Cos.). 

Assets (Total $285,161 ,768)— 

Property account Jan. 1 1917, $150,382 ,459; additions during 

year, $42,262,682; total, $192,645,141; less reserve for de- 
reciation, exhaustion of minerals, re-lining furnaces, &c., 
Et ET $146 635,377 
407 ,108 


Contingent and depreciation funds assets oe SSS eS 412,828 

Raw materials and supplies on hand and in transit_____-_ _.. x21,284,266 
Worked materials and contracts in progress, less bills rendered 

on account . - byt Lp ips ------. X23,860,356 
Accounts and notes receivable, public, $28,816,908; B. S. 

ee a a 8 eS ee ee aes . 33,079,662 
Investments: Pledged as part security for 2-year notes, $27,- 

35,252,912 

21,919,757 


600,000; other investments, $7,652,911; total 
Cash: Pledged as partsecurity for 2-year gold notes, $10,000, - 
000; in hand and bank, subject to check, $11,919,757_____ 
Deferred charges, mainly discount to be amortized, on securi- 


RR ME os an ws 5s carnal Slaten ae io Oi 49k ws io 4 tS dh ah ge ch sh ee 2,309,502 
Liabilities (Total $285,161,768)— 
Capital stock, 300.000 shares of $50 each, all auth. & issued___ $15,000,000 


Funded debt: Bonds, $80,755,000; 2-year notes, maturing 
as: A See, BOE Ms Hdadcednesuenecéaatecckens: 
Ne MI sar ts esa hee al os ees chibi raitan oi she hae ee ne a es 
Accounts payable’ Public, incl. advance payments on con- 
tracts, pay-rolls and accruing liabilities, $43,461,330; Beth. 


130,755,000 
3,913,925 


Steel Corp. and sub. cos., $2,205,616... ecw cene 45,756,947 
Bond interest accrued, $551,537; divs. declared not yet due, - 

Deen Doe O00. nan beccasaccne smb nandantnedes cade ae bel 1,076,537 
Contingent and miscellaneous operating funds___.._________ 2,709,388 
Appropriated for and invested in add’ns to prop. & working cap. 48,800,000 
Unappropriated surplus, y$4,410,119; profit and loss surplus 

Se GOS, DON Te vdeo annncuceweee coke knees ne 37,149,968 


x At book values, subject to adjustment to values shown by actual in- 
ventories when taken at the close of the fiscal Py y No deduction has 
been made from the earnings to date this year for depreciation, which will 
be adjusted at the close of the fiscal year Dec. 31. 

The entire capital stock of the Bethlehem Steel Co. is 
owned by the Bethlehem Steel Corporation. Compare V. 


105, p. 1524.—V. 105, p. 1619, 1524, 1422. 


Bethlehem Steel Corp.—Status—Sub. Company.— 
See Bethlehem Steel Co. above.—V. 105, p. 1619, 1524. 








Bordens Condensed Milk Co.—Strike Settled.— 

The strike of the drivers employed by this company’s distributing sub- 
sidiary, the Bordens Farm Products Co., which began last week, was ended 
Oct. 21 by the signing of an agreement by the terms of which the teamsters’ 
union is recognized and only organization men are to be employed in the 
future. The wage question was left to arbitration.—V. 105, p. 1619, 1422. 


Bordens Farm Products Co.—Strike Settlement.— 
See Bordens Milk Co. above.—V. 105, p. 500. 


Boston Belting Corp.—Successor Company Incorporated. 
This company was incorporated in Mass. Oct. 13 with $1,000.00 au- 
thorized capital stock in accordance with the reorganization plan and as 
successor to the Boston Belting Company, for details of which see V. 105 
p. 912. The stock of the the new corporation consists of 10,000 shares of 
6% cumulative pref. shares, par $50, and 5,000 shares of common stock, 
“rt $100. hire Bon Bose (i Lawton (Pres.), Hermann A. Dolbeare, 

evonshire St., Boston reas.), and J. Sidney Stone. See plan, 
V. 105, p. 912, 1620. «f » 


Bridgeport Projectile Co.—Acquisition.— 
See Liberty Ordnance Co. below. 


British-American Tobacco Co., Ltd., London.—Pro- 
posed Distribution of Ordinary Shares of Imperial Tobacco Co. 
of Canada, Ltd.—In a letter addressed to the shareholders 
under date of Oct. 8 1917, A. M. Rickards, Sec’y, says: 


The directors beg to refer to the circular letter issued by the company 
to the ordinary shareholders on Feb. 26 last, in which it was explained that 
on Jan. 24 an Order-in-Council had been issued which had the effect of 
preventing the distribution of any shares of a company incorporated abroad 
(as the Imperial Tobacco Co. of Canada, Ltd., was) to any shareholders 
outside the United Kingdom, or to the sending of any certificates or trans- 
fers of shares outside the country, and that the Lords Commissioners of His 
Majesty’s Treasury had been approached as to whether the proposed dis- 
tribution would be permitted, and they had intimated that they were then 
unable to sanction the distribution but application might later be renewed. 

The directors have had this question constantly before them and are 
satisfied that the consent of the Treasury would not be likely to be given 
during the war. They have, therefore, decided to abandon the distribution. 

An important point which has determined them in coming to this con- 
clusion is the fact that in consequence of the enormous increase in the cost 
of leaf tobacco (in many cases at least double the price of a year ago) it is 
absolutely necessary in order to naa ee the necessary supplies to employ 
some millions of additional working capital. 

The directors have, therefore, agreed to sell out of the holding of the 
company 1,000,000 ordinary shares of the Imperial Tobacco Co. of Canada, 
Lid., to a well-known London financial house. The Treasury have inti- 
mated that they raise no objection to the sale under certain conditions. 

It should be stated for the information of the shareholders that whilst the 
factories of the company in England are largely and increasingly employed 
in supplies of tobacco and cigarettes for the troops abroad at a moderate 
profit, the output in the United States, as a result of steps taken by the 
directors early in the war, has been very largely increased during the last 
two years. The directors have every reason to believe that the shareholders 
will not be dissatisfied with the result of the operations for the year ending 
Sept. 30.—V. 105, p. 1000. 


Brooklyn & New York Ferry Co.—Payment on Bonds.— 

Joseph J. O’Donohue Jr., and Seymour L. Husted Jr., as trustees, will 
pay, on presentation to the U. 8. Mtge. & Trust Co., N. Y., the balance 
of principal (6% %) and int. to Oct. 15 1917 to holders of this company’s 
First Mtge. 6% bonds, less 1% for expenses. We are advised that 9344,% 
of the principal of the bonds was a d with interest some 3% years ago. 
The property was sold under foreclosure proceedings Sept. 12. Compare 
V. 105, p. 1106, 821. 609. 


(A. H.) Bull Steamship Co.—Bonds Called.— 

All the outstanding 6% serial gold bonds, dated Aug. 2 1915, have been 
called for payment on or before Nov. 22 at 101 and int. at the office of 
A. H. Bull & Co., 17 Battery Place, N. Y.—V. 104, p. 1389. 


Burns Bros.—Common Stock Listed.— 

The New York Stock Exchange has authorized the listing of an additional 
$70,200 common stock on and after Nov. 15 1917, on official notice of 
issuance as a stock dividend (V. 105, p. 1620), making the total amount 
authorized to be listed, $9,208,500. 


Earnings.—For 5 mos. to Aug. 31 1917 and year ending 
March 31 1917: 


Tonnage Gross . Net,after Other Net 
Period— Sold. Sales. Profits. Depr.,%c. Income. Income. 
5 mos. ’17-1,201,739 $7,336,736 $1,739,979 $362,677 $121,458 $484,134 
1916-17.--3,009 632 15,235,910 3,565,079 921,374 368,410 1,289,784 
—V.105, p. 1620, 1422. 


California-Oregon Power Co.—Plant Completion.— 

This company’s hydro-electric plant at Copco, Cal., representing an in- 
vestment of about $2,000,000, will be opened for operations about Dec. 1. 
The initial generating capacity of the project will be 25,000 h. p., increased 
to 50,000 h. p. by a subsidiary station nearby. Power from this plant will 
be used in part in bringing the Southern Pacific trains over the Siskiyou 
Mountains.—V. 103, p. 146. 


Canada Foundries & Forgings Co.—Acquisition.— 
See De Laney Forge & Iron Co., below.—V. 105, p. 1524, 1422. 


Canadian Explosives Co.—E£zplosion.— 

A press dispatch from Montreal dated Oct. 26 says that this company’s 
plant at Vaudreuil. near Montreal, was blown up to-day with an estimated 
damage of $1,600,000.—V. 105, p. 609. 


Canton (O.) Sheet Steel Co.—Sale.— 
See Hydraulic Pressed Steel Co. below.—V. 105, p. 912. 


Central Leather Co.—Zarns. for 3 & 9 Mos. end. Sept. 30. 


——Three Months——- -——Nine Months 
1917. 1916. 1917. 19 











r at earnings (all 
Total net se nss (lle 462,106 $4,658,390 $17,485,503 $13,198,676 

Less exp. & losses of all 
Oss (ox cept int. on bds. 1,091,610 1,060,203 3,359,325 2,985,766 
Se Se ae rl $2.370.496 $3,598,187 $14,126,178 $10,212,910 
FY nag al 8,900 21/892 311446 
Total ........-......82,373.536 $3,607,087 $14,148,070 $10,244,357 


Deduct—Int. on Ist M. 5s $459,552 


$1,378,656 
Pref. divs. (7% 2,733 


$459,552 $1,378,656 

p.a.).. 58 582.733 1.748.197 _ 1,748,197 
Common divs_- -(314%)1,290.279 (2)794,018(7 % )3076819 (5)1,985,045 
$40,972 $1,770,785 $7,944,399 $5,132,459 


* Total net earnings are stated after deducting expenses incident to 
operations, including those for repairs and maintenance, approximately 
$600,426 for the quarter and $1,619,023 for the nine months. 

Total surplus Sept. 30 1917, $28,328,065. 


Death of Vice President.— 
The death on Oct. 20 of Walter G. Garritt, Vice-President and,a di- 
rector, is announced.—V. 105, p. 1312, 391. 


Chicago Lumber & Coal Co.—Bonds Called.— 

Eighty-three ($83,000) First Mtge. 6% bonds of the Gulf Lumber Co. 
datet May 1 1967 have been called for payment on Nov. 1 at 103 and int. 
at Guaranty Trust Co., N.Y. These bonds are guaran , prin. and int., 
by Chicago Lumber & Coal Co.—V. 104, p. 1492. 


Citizens’ Gas & Fuel Co., Terre Haute.—Rates.— 

In reducing the rates for gas in Terre Haute, Ind., by 5 cents per 1,000 
cu. ft., the Indiana P. U. Commission in its findings says: The company 
is authorized to file with the Commission on or before Nov. 1 1917, effective 
Dec. 1 1917, the following schedule of rates, tolls and charges, in lieu of the 





Surplus for period - - --- 
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schedule of rates established June 9 1916, viz.: 80c. net per 1,000 cu. ft. for 
first 3,000; 70c. for next 7,000; 60c. for next 10,000; 50c. for all in excess 
of 20,000.—V. 93, p. 1791. 


Chile Copper Co.—Copper Production (in Pounds).— 


1917—Sept.—1916. Dea rates | 1917—9 Mos.—1916. 
3,294,000 4,038,000 744,000 |60,742,000 29,356,385 
—-V. 105, p. 1211, 1106. 


Clinchfield Coal Corporation. N. Y¥Y.—Dividends.— 

A quarterly dividend (No. 2) of 1% has been declared on the $15,000,000 
common stock, along with the regular quarterly 1%% on the pref. stock, 
both payable Nov. 1 to holders of record Oct. 26. The initial dividend of 
1% on the common was paid in Aug. last.—V. 105, p. 292. 


Colorado Fuel & Iron Co.—Earnings—3 Mos. to Sept. 30. 
3 Mos .to Sept.30— 1917. 1916. 1917. 1916. 

Gross receipts. _-$10,441,420 $8,035,862 2 $1,595,191 
Net earnings $1,615,323 $1,432,756 685,966 
Other income__-. 173,789 $909 .225 


New Vice-President.— 


J.B. McKennan has been elected Vice-President and General Manager.— 
V. 105, p. 1516, 1211. 


Consolidated Gas Co., N. Y. City.—Rehearing Sought.— 

Pres. Geo. B. Cortelyou, in a letter to the P. 8. Commission, asks for a 
rehearing from the decision of the Commission changing the heat unit 
standard of gas. 
ep The P.S. Comm. has adopted anorder providing the method by which 
the gas companies operating in New York City may change the standard 
under which gas is furnished from the 22-candle-power basis, established by 
law, to a heat-unit basis. The order, however, is tentative and will remain 
in effect only for the duration of the war and for three months thereafter, 
at which time the companies will revert to the candle-power basis unless the 
Commission in the meantime determines upon the heat-unit standard as 
a permanent fixture. 

he order, it is explained, was issued at this time in order that the gas 

companies might begin providing the U. 8. Govt. with certain gas residuals, 
note bly toluol and other chemicals needed in the manufacture of munitions. 
The order provides that all companies operating under the order, in the 
event that the number of heat units per cubic foot of gas furnished to con- 
sumers is less than the average number now furnished under the candle- 
power a make a corresponding discount in consumers’ bills. 
—V. 104, p. 2447. 


Consolidated Gas, Electric Light & Power Co., Balt.— 

This company, it is understood, has reduced the subscription price of 
its stock to consumers to the level of $110 per share and has raised the inter- 
est rate on payments from 6% to 74%% to conform with the present divi- 
dend rate of 8% which the company is paying to adjust to the purchase price 
of $110 per share.—V. 105, p. 1306, 501. 


Corn Products Refin. Co.—Earns. 9 Mos. end. Sept. 30. 
1917 1916 


1917. 1916. - 1 
Current prof.$12,182,390 $4,989,581] Pref. divs._..$1,565,912 $1,118, 
Bond interest, Rate per cent. (56% %) (3% 
depr’n, &c_*3,590,696 2,254,731] Balance, surp.$7,035,781 $2,616,¢ 
—V. 105, p. 1620, 1423. 


& Cromwell Steel Co., Lorain, Ohio.—Note Issue.— 

¥ This Ohio corporation, which recently increased its authorized common 

capital stock from $2,000,000 to $3,500,000, par $100, has also created 

an issue of $1,500,000 First Mtge. 7% notes, maturing in one, two and 
years. The notes are dated Oct. 11917. Interest at 7% per annum 

is payable quarterly at Cleveland, O. Trustee, First Trust & Savings 

Bank, Cleveland, O. For more complete data see V. 105, p. 1312. 


Dallas (Tex.) Automatic Telephone Co.—Franchise.— 

The telephone franchise recently granted by the Dallas City Commission 
was on Oct. 9 transferred to this company, in accordance with a proposal 
to merge the Automatic company and the Southwestern (Bell) Telephone & 
Telegraph Co. This merger, however, cannot be carried out until the valu- 
ation of the Southwestern company is completed, which is expected to be 
done shortly. Compare V. 105, p. 822. 


Davis Mills Corp., Fall River.— Dividend Increased.— 

A quarterly dividend of 5% has been declared on the $1,875,000 stock, 
payable Dec. 22 to holders of record Dec. 8. This compares with 3% quar- 
terly in March, June and Sept. 1917 and 14% quarterly in 1915 and 1916, 
with 2% extra in Dec. 1916.—V. 104, p. 2346, 1594. 


De Laney Forge & Iron Co.—Incorporated.— 

This company was incorporated under the laws of New York on Oct. 13 
last with $750,000 auth. capital stock, presumably to quate the plant of 
the old De Laney Iron & Forgings Co. of Buffalo, N. , which has been 
purchased by the Canada Foundries & Forgings Co. Directors of the new 
company are John T. Dillon and John M. Hull, each of Buffalo, N. Y., and 
John L. Emerson, Titusville, Pa. 


Dome Mines Co., Ltd., Toronto.—LZarnings, Siz Months 
ending Sept. 30 1917.— 
Returns from bullion $694,541! Total surplus 
Other income 7,269 | Depreciation of plant 
———— | War tax on profits (1916-17) -_-_- 
ee $701,810 | Dividends paid (24% %) 
Net earnings $167 ,234 
Surplus, Mar. 31 1917 697,051 | 
—vV. 105, p. 610. 


Drexel Motor Car Co.—Sale.— 

A plan satisfactory to the creditors’ committee for the refinancing of this 
company not having been forthcoming from the shareholders, the property 
was sold at auction Oct. 24 at an upset price of $102,000. 


East Bay Water Co., Oakland, Cal.—Dividend.— 

A dividend of 14% has been declared on the Class ‘‘A’’ pref. stock for 
the quarter ended Sept. 30 1917, payable Oct. 25 to holders of record 
Oct. 15.—V. 105, p. 292, 75. 


Empire Refining Co.—Bonds Offered.—Montgomery & 
Co., Kissel, Kinnicutt & Co. and Henry L. Doherty & Co. 
are offering a block of this company’s First Mtge. & Collat- 
eral Trust 10-year Sinking Fund 6% gold bonds of 1917, due 
Feb. 1 1927. A cireular dated Oct. 1917 shows in part: 


The company owns either directly or through the ownership of substan- 
tially all securities six refineries, five of which are situated in Okla. and one 
in Texas, and the Empire Pipeline Co., operating in Kansas and Oklahoma. 

Capitalization— Authorized. Outstanding. 
First Mortgage gold bonds $6 ,650,0 
Capital stock ‘ : A 00! 

he company owns directly the following Oklahoma properties: Ameri- 
can Refining Co., Okmulgee; Ponca Refining Co., Ponca City; Cushing 
Refining Co., Cushing; Peerless Refining Co., Cushing; Oklahoma Refining 
Co., Oklahoma City. In addition, the company owns, through the own- 
ership of substantia , t securities, the Producers Refining Co. of Gaines- 
ville, Tex.; Empire Pipeline Co. of Kansas and Oklahoma and Empire 
Refineries, Inc. 
Combined Earns. of Properties Owned and Sub. Cos. for 6 Mos. end. July 31°17. 
Gross * earnings $8,397 ,883 
Operating expenses, taxes and contingency fund 6,783 ,836 


Net accruing to compan $1,614,047 

Balance after $199,500 interest on $6,650,000 bonds out____$1,414,547 

The Empire Gas & Fuel Co., it is said, controls practically all of the oil 
production and natural gas business in the U. 8S. of Cities Service Co.'s 
subsidiaries. The earnings of the company for the year ended July 31 
1917 were as follows: 
Net accruing to the Empire Gas & Fuel Co 10,310,807 
Balance after interest and sinking fund on First M. 6s ° »299 
» Of this amount 60% must be reinvested in fixed property o' the ret 
ment of the Empire & Fuel Co. funded debt. 


Increase. 
21,385,615 


Bd. int., taxes ,<&c-_ 711,636 
162,435 | Balance, surplus. _$1,077,473 


509 


%) 
1 


$864,285 
$141,164 
27,415 
100 ,000 


Profit and loss surplus $595,706 





The company is under the management of Henry L. Doherty & Co. 
For complete data regarding the original offering of these bonds, descrip- 
tion of properties, &c., see V. 104, p. 365, 1706.—V. 105, p. 75. 


Federal Chemical Co., Louisville, Ky.—New Plant.— 

Press ‘reports state that_this company, manufacturers of commercial 
fertilizers with plants at Louisville, Ky., Nashville and Mt. Pleasant 
Tenn., &c., will soon commence construction of a sulphuric acid plant at 
Columbus, Ohio, to cost approximately $300,000. The new plant will 
adjoin the present mixing plant commenced last spring and now completed 
at a cost of $200,000.—V. 104, p. 260. 


Fellemere (Fla.) Farms Co.—Property—Plan.— 

This property is to be sold Nov. 5 1917 under foreclosure of 6% 1st M. 
of 1915 ($330,000 outstanding), interest on which was defaulted July 1 
1916. If bought by the reorganization committee named last week, it will 
be reorganized per plan dated Oct. 9 1917. 

Property.—The receivers report: 21,192 acres inside leveed district unsold 
and not subject to contract; 49,229 acres outside leveed district, of an 
estimated value of $5 per acre; 2,893 acres railroad and canal lands; 3,811 
Felismere town lots; 1,059 Broadmoor town lots. Deferred payments on 
acreage under contract (approixmately 9,729 acres) of a book value as of 
March 1 1917 of $318,378 (reduced by payments made subsequently) of an 
estimated present value of $200,000; about $30,000 of accounts and notes 
receivable, present estimated value, $10,000; cash, about $10,000; stock 
of the corporation cwning the railroad of a doubtful value; buildings, 
machinery, material and supplies, unappraised. 

Outlook.—The receiver says in substance: If approximately $90,000 
working capital is made available, all of the property within the leveed 
district can be sold, and the purchase price (realizable within eight years), 
together with receipts from present contract holders, will produce a sum 
sufficient to pay all costs of — and improvements and to leave avail- 
able for paying the debts of the company, and for distribution to its stock- 
holders, approximately $685,000. his estimate excludes possible receipts 
from the sale of 49,229 acres outside leveed area, which should bring $5 per 
acre, and from sundry accounts receivable, estimated at $10,000. I have 
no doubt the property can be liquidated to the extent of the present and 
contemplated investment of the First mtge. bondholders within four years. 

Cash Requirements.—The cash requirements of carrying out the proposed 
plan will probably be about $160,000, including: (a) payment of receivers’ 
certificates, $20,750; (b) cost of acquiring property and organization of new 
company . $49,250; and (c) new capital, $90,000. 

There are available in the sinking fund moneys which under the terms of 
the decree belong to and are distributable among the bondholders (approxi- 
mately), $50,000; cash in hands of receiver, $11,000; balance, new money 
required, $99,000. The committee has endeavored to negotiate a loan on 
the properties, but under existing financial conditions it has been unable 
todoso. The success of the plan is, therefore, dependent on the depositin 
bondholders’ subscribing to $99,000 of the proposed issue of $100,000 7% 
notes. 

Securities to Be Created by the New Company. 
Unsecured Five-Year 7% notes, $99,000 to be subscribed for at 

par and issued as the money is required 
Common Stock (or v. t. c.) authorized 
To the holders of present $330,000 first mtge. 6s at rate 

of $1,500 stock (or v. t. c.), for each $1,000 bond -___$495,000 

To the subscribers for new notes at rate of $500 stock 

(or v. t. c.), for each subscription of $100 5, 

To be held in treasury (with $1,000 0f new7% notes) 10,000 

Subscriptions for the new notes will be payable 10% Nov. 15 1917, 10% 
Dec. 15 1917, 10% Jan. 15 1918, 20% Feb. 15 1918, and the balance there- 
after, if and as called prior to Jan. 1 1919, at intervals of not less than 30 
days, but not over 20% on any one call. 

n the discretion of the committee the total common stock may be de- 
posited in a voting trust for not exceeding five years with authority to sell 
the property for $330,000 (plus a sum equal to the indebtedness of the 
company) or for a less sum, subject to approval by a majority in interest 
of the depositing shareholders. Compare V. 105, p. 1525; V. 101, p. 134. 


Flintkote (Roofing Materials) Co.—0Offering of Pref. 
Stock.—Geo. A. Fernald & Co., Boston, recently offered at 
102 and div. $200,000 7% cumulative First Pref. (a. & d.) 
stock of this Massachusetts corporation, successor of the 
Flintkote Mfg. Co. of N. J., manufacturers of asphalt 
shingles, &c. A circular shows: 


The First Pref. stock is redeemable, all or part, at $110 pershare. Divi- 
dends Q.-J. 15. The First Pref. stock is entitled to $110 and div. in case 
of dissolution or liquidation. No mortgage or other lien prior to the First 
Pref. stock can issued without the consent of two-thirds of the First 
Pref. stockholders. Unless the net oy assets are at least 1% times the 
outstanding First Pref. stock, 25% of the annual net earnings must be held 
in reserve before paying more than 5% on the common stock. 
Data from Letter of William J. Smith, Treasurer, Boston, June 30. 
The Company.—The business was established in 1901. The Flintkote 
Co. of Mass. is a reincorporation of and successor to the Flintkote Mfg. 
Co. of N. J. The company manufactures asphalt shingles in a variety of 
cree. roll roofing and waterproof plastics. Products are distributed 
throughout the U. S. and all parts of the world. Asphalt shingles are the 
logical successor to wood shingles and, being fire resisting and reducing in- 
surance cost, have longer life and are sold at practically the same price. 
Capitalization (No Mortgage or Funded Debt)— Authorized. Issued. 
First Preferred Stock $250,000 


Common stock 

Plant.—This is at Rutherford, N. J., and advantageously located; mainly 
brick and concrete construction, with a complete modern sprinkler system. 
The present output is about 150 tons per day, running only one shift. The 
company carries fire insurance on its mill and contents in excess of $260,000; 
also use and occupancy insurance. 


Condensed Balance Sheet as of May 1 1917, Adjusted to First Pref. Stock. 

Assets (Total, $941,104)— | Liabilities (Total $941,104)— 

Real estate, machinery, &c_$163,456| First pref. stock 

Cash and accts. receivable. 340,046)|Second pref. stock 

Finished goods & raw mat'ls 176,767|Common stock 4,00) 
Patents & royalty contracts 260,835|Accounts & notes payable_.. 242,104 

By the above net quick assets equal $122 per share of Ist pref. stock issued 
and net tangible assets $194 per share. 

Earnings.—Annual net earnings for 15 years have averaged about four 
times the dividend requirements on the $225,000 First Pref. stock now 
issued. For the five months to June 1 1917 the net earnings were $33,395. 
For the year ending Oct. 31 1917 it is estimated that total net earnings, 
including royalties, will be five to six times the First Pref. dividend. In 
addition to the manufacturing profits, the company has an increasing source 
of income from royalties on patents, which are being paid from 17 licensees. 

Management.—Pres., Reginald W. Bird: C. E. Rahr, and Treas., Wil- 


liam J. Smith, all of Boston; V.-Pres. & Mfg. Mer. is F. C. Overbury of 
Hillsdale, N. J. 


Ford Motor Co. of Canada, Ltd.—Balance Sheet July 31. 
1917. 1916. /[ reepeees 1917. 1916. 
a és-—— 


Assets— x 7 $ $ 
Plant accounts, less | Capital st’k issued_ 7,000,000 7,000,000 
depreciation _... 5,185,925 4,302,387 | Pur. creditors, &c_. 1,019,476 352,494 
1| Accr’d acct’s, &c_- 165,867 132,585 

Contract resvs.,&c. 593,932 334,329 
| Bus. prof. tax res... 935,443 716,136 
Other reserves 350,272 187,797 
Profit and loss 2,445,140 1,039,123 


1 | 
2,066,456 486,655) 
Accts. receivable _. 1,307,825 1,838,864 


Stores account -... 


3,859,214 3,077,334 
Deferred charges -- 


90,710 57,222 | 


12,510,131 9,762,464| Total 12,510,131 9,762,464 

The profit for the year ending July 31 1917 were $2,322,647 and after 

deducting business profits taxes $935,443 ($785.18 in 1917 and $150,262 in 
1916), the surplus for 1916-17 was $1,387,204.—V. 105, p. 1525. 


Fort Smith Spelter Co.—Purchase.— 

Pres. D. W. Kerr and associates have purchased the building and equi 
ment of a pe | mill plant at Greencastle, Ind., and, it is reported, will 
develop a 10-mill sheet zinc plant that will furnish the Fort Smith company 
with zinc slabs. A new corporation to have $1,000,000 authorized capital 
stock, $600,000 common and $400,000 preferred, is being organized to 
own the new mill. Compare V. 104, p. 2346. 
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Foundation Co., N. Y.—Initial Common Dividend.— 


An initial quarterly dividend of $1 per share and an extra of $3 per share 
has been declared on the 16,000 shares of common stock of no par value, 
a dpe Jan. 15 to holders of record Dec. 1. The regular quarterly 2% 

as also been declared on the pref. stock, payable Nov. 15 to holders of 
record Nov. 8.—V. 101, p. 2074. 


General Electric Co.— Definitive Notes.— 

The Bankers Trust Co., N. Y., announces that the definitive 3-year 6% 
gold notes are now ready for delivery in exchange for temporary notes. 
—V. 105, p. 1108, 913. 


General Gas & Electric Co.—Sale of Common Stock of 
Pennsylvania Utilities Co.—Large Interest Acquired in Eastern 
Power & Light Corp.—General Status—Dividend Prospects.— 
Pres. W. 8S. Barstow in circular of Oct. 17 says in substance: 


A transaction bas just been completed by which the common stock of 
the Pennsylvania Utilities Co. (V. 105, p. 1425) formerly owned by the 
General Gas & Electric Co. has been acquired by the Metropolitan Edison 
Co. (V. 105, p. 1425), which supplies electric light and power to Reading 
and Lebanon, Pa. The stock of the Metropolitan Edison Co. is owned by 
the Reading Transit & Light Co. (V. 105, p. 1420), which controls the 
traction lines in Reading, Lebanon, Norristown and the Wissahickon 
district of Phila. and a system of interurban lines serving the whole district. 

This was part of the refinancing of the Reading system, involving the 
sale of a total of $6,600,000 securities of different issues to the Guaranty 
Trust Co. of N. Y., Reilly, Brock & Co. of Phila. and Bonbright & Co. of 
N.Y. The General Gas & Electric Co. retains its preferred stock and cer- 
tain other securities of the Pennsylvania Utilities Co. from which it will 
receive an annual income of approximately $70,000 as soon as the earnings 
permit, before any "-elammae are made out of earnings to the new owners 
of the common stock. ; 

Through this transaction and the increase of the outstanding common 
stock of the General Gas & Electric Co. from $3,500,000 to $4,500,000, the 
General Gas & Electric Co. becomes the owner of $2,500,000, or about 40% 
of the common stock of the Eastern Power & Light Corp. The last-named 
company owns all the common stock and almost all the preferred stock of 
the Reading Transit & Light Co. (now controlling the Pennsylvania 
Utilities Co.) and in addition controls the West Virginia Traction Elec- 
tric Co. of Wheeling and Morgantown, W. Va., the Colonial Power & Light 
Co., Claremont Power Co. and Claremont Ry. & Lighting Co., supplying 
Claremont, New Hampshire, Springfield and other towns in Vermont. 

Combined annual gross earnings of all of the properties now controlled 
by the Eastern Power & Light Corp. are in excess of $5,000,000. Both gross 
and net earnings are increasing rapidly, even under present adverse con- 
ditions for the latter. The properties serve communities which give 
unusual opportunities for growth in business. [See also V. 105, p. 1208, and 
p. 107 of “Electric Railway Section.’’] 

It is not expected that dividends can be paid on the securities of the 
Pennsylvania Utilities Co. still retained, for some months to come. 
This company, in common with other companies similarly situated, has 
suffered severely from the high cost of coal (now more than twice as much 
as a year ago), increases in other operating costs, and pressure of more busi- 
ness than the company could properly handle. Operating conditions of 
this company have been improved by the installation of another turbo- 
generator unit with corresponding boiler capacity, and various drastic 
economies in operating expenses. 

The Vermont properties get their power entirely from water, and for 
more than half of the year the Sandusky company gets its power from 
natural gas. 

Substantial progress has been made in securing better rates, and in the 
solution of other operating problems. Financial needs have been taken 
care of so far as lies in our power, but in common with other similar com- 
panies, we face the new pee of inability to sell securities, and therefore 
are obliged to meet the necessary construction requirements through 
earnings or short time financing. 

The resumption of full dividends on the cumulative pref. stock of the 
General Gas & Electric Co. will depend upon (a) the restoration of normal 
financial conditions, so that securities — be sold to take care of the 
construction needs of the companies controlled, permitting distribution of 
earnings, and (b) improvement in the net earnings of the various proper- 
ties controlled. Gross earnings are increasing, however, and new construc- 
tion, completed and under way, as well as economies recently introduced, 
will, we believe, result in increased net earnings. See V. 105, p. 1620, 1423. 


(B. F.) Goodrich (Rubber) Co., Akron, O.—WNote Issue. 
—This company has sold privately an issue of $15,000,000 of 
its notes to cover a period of two years. The issue will be 
in serial form at three months’ time and will provide for the 
required renewals, it being in effect a consolidation of out- 
standing short-term indebtedness. The issue is dated Nov. 8 
and the 6% interest is discounted each three months in ad- 
vance, as is usual with commercial paper. 

The purpose of the issue is to facilitate the carrying of 
unusually large inventories of raw materials made necessary 
by reason of the war and consequent uncertainty of shipping 
intercourse with the Far East. 

The Central Trust Co., Chase Securities Corporation, 
Goldman, Sachs & Co., and Lehman Bros., are the bankers 
handling the issue and they are reported to have arranged for 
the disposition of these notes among leading banking in- 
stitutions (V. 105, p. 392). 


Greene-Cananea Copper Co.—New Director.— 
Robert M.. Raymond has been elected a director to succeed P. L. Foster, 
yy resigned ag become Captain in the Signal Corps of the U. 8S. Army.— 
- 105, p. 392, 71. 


Hopkins & Allen Arms Co.—Sold.— 

The Belgian Government on Oct. 24 purchased this company’s property 
at pontic auction at Norwich, Conn. . 

t is understood that within a short time the plant will be turned over 
to the Marlin & Rockwell Arms Co. of New Haven, who will enlarge the 
me plant, complete the Belgian Government contract at a somewhat 

igher figure than the original contract called for and undertake Govern- 
ment work. The plant now employs about 1,200. See V.105, p. 1621, 1214. 


Hydraulic Pressed Steel Co.—Acgquwisition.—This com- 
pany has acquired control of the Canton (Ohio) Sheet Steel 
Co. (V. 100, p. 1920; V. 105, p. 912) for an amount said to 
be $4,000,000, of which it is understood $2,000,000 was paid 
incash. The ‘Iron Age” of New York says: 


By the purchase of the Canton plant the Hydraulic company has secured 

its own source of supply for raw material. The Canton plant has a capacity 
of about 90,000 tons in black and galvanized sheets per year and the com- 
pany is installing a steel plant to manufacture its own sheet bars. This 
consists of three open-hearth furnaces and a continuous sheet bar and billet 
miil. The open-hearth plant will be ready for operation in about three 
weeks. The Hydraulic company, with its Cleveland subsidiary, the Cleve- 
land Welding & Mfg. Co., expects eventually to consume the entire output 
of the Canton plant with the exception of the galvanized sheets. However, 
as long as it has a surplus product it will be disposed of in the market. 
» The product of the Hydraulic Pressed Steel Co. includes heavy pressed 
steel work, automobile frames, stampings, pressed steel concrete structural 
forms and steel barrels. This company also has a large shell department 
and has been engaged since the outbreak of the war in making shell forgings. 
and is now doing a large amount of this work for the United States Govern- 
ment. The products of the plant of the Cleveland Welding & Mfg. Co. 
include automobile rims, truck tire bases and welded steel tubing. 

The reorganization of the Canton Sheet Steel Co. has been affected by 
the election of J. H. Foster, A. W. Ellenberger, H. P. McIntosh Jr., 8S. H. 
Tolles and E. I. Heinsohn as directors, who succeed a majority of the old 
board. The following Canton men remain on the board: C. A. Irwin, 
W. W. Irwin and H.S. Renkert. J. H. Foster, Pres. of the Hydraulic Co., 
will be President of the Canton Oo.; C. A. Irwin, First V.-Pres.; H. 8. Ren- 





kert, 2d V.-Pres.; H. P. McIntosh Jr., Treas., and S. H. Tolles, Sec. 
W. W. Irwin, who organized the Canton Co., and has been at its head, 
remains as General Manager.—V. 104, p. 2347. 


Imperial Tobacco Co. of Canada, Ltd.—Proposed Dis- 
tribution of vraenary. Shares .— 
See British-American Tobacco Co., Ltd., above.—V. 104, p. 168, 162. 


Indian Refining Co.—Notes Called.— 


One hundred seventy-five 7% 2d mtge. notes, of $1,000 each, 16 of $500 

each, and 83 of $100 each, due May 1 1918 (outstanding $970,100), have 
on ov. i 

Trem 06. M..¥--¥. 10.9.8, 719. ee 


International Harvester Co.—Litigation.— 
The Supreme Court of the United States on Oct. 16, by agreement, post- 
poned this company’s anti-trust case until after the case of the U. 8. Stee 
Corp. is heard, probably in January next.—V. 105, p. 1526 


International Mercantile Marine Co.—Plan to Fund 
Accumulated Dividends.—The directors have appointed a 
special committee of three to consider ways and means for 
paying off the accumulated dividends now amounting to 
about 88% on the $51,725,500 6% preferred stock. 

P. A. S. Franklin, Chairman of the Board, was quoted 
Oct. 25 as saying: 


We appointed a committee of three directors to consider the question of 
dividends now in arrears on the pref. stock, and this committee has been 
instructed to report back to the full board at an early date. 

As soon as the board has received the recommendation of the committee 
it will act promptly upon the matter. 

No plan was discussed at to-day’s meeting, but I believe that the matter 
will = speedily adjusted and that a definite arrangement will be made at 
an early date. 


The “Journal of Commerce & Commercial Bulletin,” of 
New York, on Oct. 26 said: 


It is believed in some quarters that the directors will make an announce- 
ment regarding the much-talked-of back dividend plan at their meeting 
scheduled to take place on Nov. 1. A current rumor says that the plan 
under consideration calls for the payment of ps in cash, 40% in 6% 
notes, peo serially in one to ten years, and the balance in Liberty bonds 
and other investments. The statement is made that the company owns 
$3,000,000 U. S. Liberty 34%% bonds. 

Another report says that the plan embraces the payment of 15% in cash, 
35% in 6% notes aoe serially and 50% in common stock. Such an 
arrangement would necessarily mean that the stockholders would have to 
authorize additional common shares. Some persons who claim to be 
familiar with the facts in the case say that no serious objection would likely 
be raised by common stockholders to the plan, notwithstanding that it 
would increase the outstanding junior shares, because of the fact that the 
plan would place the common stock at once in line for dividends. 

The one is known to have a large amount of cash on hand, although 
efforts to obtain official information as to the exact total were unsuccesful. 
In reply to a question on the subject, Chairman Franklin merely said: ‘‘I 
have nothing to say.’’—V. 105, p. 1318, 1214. 


International Nickel Co.—Report for 6 Mos. end. Sept. 30. 
7 916 915 











6 Months to Sept. 30— 917. 1916. " 
Cp EIR. Ste bcc codwacdvtuwe *$7,641,849 $7,775,145 $6,667,755 
CR SR lua pabwonSanaanues 134,427 137 ,628 102,953 

I a a $7,776,276 $7,912,773 $6,770,708 
Admin. and general expenses......-. $297,233 $563,896 $452,126 
Reserve for U. 8S. taxes............ 1.482.108: . — aawusa, -!\ Nike 

Oe i ait $5,737,903 $7,348,877 $6,318,582 
Depreciation and mineral exhaustion~ 986,128 1,004,630 751,163 
Preferred dividends (3%)--.-------- 267 ,378 @ 267,378 267 ,378 
Common dividends___.....-.--- (6% )2,510,076 (6)2,510,076 (6)1,901,575 

do do Bed Crosss«th%) 1S BS « suctaddc ':. tux eg aya ees 

TER GRR. oo oniivtncmamsiannn $1,555,974 $3,566,793 $3,398,466 


* Includes earnings of constituent companies after deducting reserve 
for Canadian taxes. 
Balance Sheet Sept. 30. 








1917. 1916. 1917. 1916. 
Assets— 3 $ Liabtlittes— 

Property account_47,388,849 44,193,831 | Preferred stock... 8,912,600 8,912,600 
Investments _...- 1,032,735 2,003,396) Common stock. -..41,834,600 41,834,600 
ERE ae 2,485,502 2,081,110} Acc’ts payable... 5,414,021 1,951,255 
Inventories _._.-- 6,978,644 4,773,758| Preferred dividend 133,689 133 ,689 
Ace’ts receivable. 2,421,815 2,045,156| Accident, &c.,f'd. 224,556 199,119 
Loans on call___-- 515, 515,000 | Profit and loss... 7,833,078 6,860,988 
Certfs. of deposit. 3,530,000 4,280,000 

mere wee AE 64,352,546 59,892,251 Total _._......64,352,546 59,892,251 





Total 
—V. 105, p. 1621, 1526. 


Jewel Tea Co., Inc.—Sales 4 and 40 Weeks to Oct. 6.— 


1917—4 Weeks—1916. Increase. 1917—40 Weeks—1916. Increase. 
$1,177,727 $1,036,718  $141,009|$11,669,124 $9,007,922 $2,661,202 
—V. 103, p. 1313, 914. 


Kansas City (Kan.) Gas Co.—Bond Issue Sought.— 

This company has applied to the Kansas P. 0. Commission for authority 
to issue $332,000 in bonds, the proceeds to be used to rebuild and equi 
the company’s gas plant in order that the old plant rehabilitated may m 
natural and artificial gas in supplying the city. 


Kansas City (Mo.) Light & Power Co.—New Plant.— 

Preparations are under way for the construction of a new plant to cost 
approximately $4,000,000 on the company’s new 25-acre site on the 
Missouri River.—V. 105, p. 1526, 1214. 


Kentucky Securities Corporation.—Zarnings.— 
(Incl. Ky. Trac. & Term., Ky. Ice Co. and Lez. Util Co. inter-co. chgs. excl.) 
June 30 Years— 1916-17. 1915-16.| 1916-17. 1915-16. 





Gross earnings_.--.--$912,540 $850,695 | Gross income--_-._.-- $471,564 $441,728 
Net earnings.....--- $432,275 $412,522 Fixed chges., &c__... 264,496 245,576 
Other income. - _.. 39,289 29,206) Bal. for dividends_...$207,068 $196,152 


—V. 105, p. 389. 


Laurel Lake Mills.—Dividend Increased.— 

A quarterly dividend of 4% has been declared on the $600,000 stock, pay- 
able Nov. 1 to holders of record Oct. 16. This compares with 3% quar- 
terly since Nov. 1916.—V. 99, p. 1217 


Lehigh Coal & Navigation Co.—New Stock.—The Board 
having authorized the purchase of $3,000,000, Liberty Bonds 
has decided: ‘‘That for the purpose of providing the working 
capital necessary to avoid any curtailment of the company’s 
efforts to increase its output of anthracite coal, or any inter- 
ruption in the development and enlargement of its mines and 
_other properties,’”’ shareholders of record at 3 p. m. Oc.t 31 
should be allowed to subscribe at par, $50 a share, on or be- 
fore Nov. 30 for $2,655,795 (or 10%) of new stock. 


Subscriptions for whole shares will be payable at office of Treasurer, 
437 Chestnut St., Philadelphia, as follows: (a) $10 td share between 
Nov. 19 and 30 1917, both incl.; (b) $20 between Dec. 24 and 29 1917, both 
incl.; (c) $20 between Jan. 21 and 26 1918, both incl. Thereupon the new 
certificates will be issued. Subscription werrants will be issued about 
Nov. 10. 

Subscribers will also have the privilege of anticipating the payment of 
deferred installments, and upon payment in full stock certificates will be 
issued within two days thereafter. 
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In either case the new stock wili be entitled,to all dividends declared an 
paid subsequent to Nov. 30 1917. 

Subscriptions for fractional shares must be paid for in full at the time of 
subscribing therefor, which must be between Nov. 19 and Nov. 30 1917, 
both inclusive. No interest will accrue on payments represented by frac- 
tional receipts, nor will such receipts participate in dividends until converted 
into stock, which may be done between Dec. 1 1917 and Dec. 31 1917 in 
amounts aggregating one share or any multiple thereof. After Dec. 31 1917 
fractional receipts will not be converted into stock, but will be redeemed in 
cash at the office of the Treasurer, at rate of $50 per whole share. 

In this connection the authorized capital stock will be increased from 
$26,587,650 to $29,243,400 and the outstanding issue, it appears, from 
$26,557,950 to $29,213,745.—V. 105, p. 720, 293. 


(The) Liberty Ordnance Co.—Successor Company.— 

This company was incorporated about Oct. 10 in Connecticut with an 
auth. capital stock of $4, ,000 to take over the Bridgeport Projectile Co. 
The new company has placed its property at the disposal of the U.S. Gov't. 

President Kenneth W. McNeil of Bridgeport is quoted as saying: ‘‘The 
Liberty Ordnance Co. has taken possession of the entire plant, equipment, 
&c., of the Bridgeport Projectile Co., and it is the purpose of the new com- 
pany to offer the entire output and production to the American Govern- 
ment and its Allies. Our age eo daily capacity is 30,000 three-inch, 5,000 
4.7-inch and 3,000 six-inch shells. The new gun plant, which is of most 
modern construction, is now complete, and we are able to turn out 300 
five-inch 50-calibre navy guns with breech mechanism complete per annum. 
The new company has unreservedly placed itself at the disposition of the 
War and Navy Department.”’ 


Lima Locomotive Works, Inc.—Earnings.— 

In connection with the semi-annual pref. dividend of 3% % recently de- 
clared (see last week’s ‘‘Chronicle,”’ V. 105, p. 1621), it is understood that 
the earnings of the company for the period covered by the dividend were 
about five times the dividend requirement, leaving a balance for the com- 
mon stock at the annual rate of about 17%. It is likewise understood that 
pagoen sow 2 pas books of the company aggregate nearly $21,000,000. 
—V. 105, p. 1621. 


Lincoln Mfg. Co., Fall River.—Dividend Increased.— 

A quarterly dividend of 3% has been declared on the $1,250,000 stock, 

yable Nov. 1 to holders of record Oct. 18. This compares with 24% 
e Feb., May and Aug. 1917 and 1%% quarterly from Nov. 1915 to 
Nov. 1 1916.—V. 104, p. 1902, 1595. 


Louisville Gas & Electric Co.—New Generator.— 

The new 15,000 k.w. turbine generator for this company was placed in 
operation Oct. 3. This makes the total generating capacity of the Louis- 
ville company 32,500 k.w. Plans are under way for the installation of 
engee 15.000 ef unit, which has been ordered for delivery in Aug. 1918. 
—V. 102, p. 613. 


Manhattan Electrical Supply Co., Inc.—EZstimated 
Earnings, 9 Months ending Sept. 30 1917.— 


Sales, less returns, discounts and rebates, $3,767,425; less cost of 
RR Be EDS SIRS See eh as eee ene apnoea $871,269 
Selling, administrative and general expenses__._.......-------- 494,149 
Net earnings for 9 mos. to Sept. 30 1917___------------_---- $377,120 

Estimated net income (including $9,860 ‘‘other income’’) 
Deduct: Dividends paid for 6 mos. to June 30 1917, $128,250, and 
accrued quarter ended Sept. 30 1917, $64,125 192,375 
$194,604 

1917, $411,637; less retirement of 500 shares 
j 363 ,861 


Total surplus Sept. 30 1917 (subj. to adjustment Dec. 31 1917)_.$558,465 
—V. 105, p. 393. 


Maritime Telegraph & Telephone Co.—Bonds Offered. 
This company, it is announced, has issued $100,000 additional of its 
bonds, which are being offered at par.—V. 97, p. 1026. 


Merchants Coal Co. of Penna.—Reorg’n.—New Bonds. 
The plan promulgated May 9 1917 under which the property 
was sold under foreclosure on June 12 1917 and reorganized 
as the Merchants’ Coal Corporation (of Penna.) (ineorp. April 27, 
1917), whose entire capital is owned by the United Coal Cor- 

oration, affords the following information regarding the 
ond issue of the new company and the purposes to which 
the proceeds are being applied: 


There were deposited with the committee constituted by the bondholders’ 
deposit agreement, dated Feb. 13 1914, $2,713,000 of the old General Mtge. 
bonds out of a total amount outstanding of ($2,714,000: of the certifi- 
cates of deposit sapreseeag these deposited bonds the United Coal Cor- 
poration had acquired $1,355,000. As a result of extended negotiations 
a contract was entered into dated April 27 1917 (forming part of the plan) 
by which the properties of the company having been sold under foreclosure 
were convey to the new corporation, whose entire capital stock to 
such an amount as might be agreed upon between the committee and the 
United Coal Corporation was then turned over to the last-named company 
in return for its holding of $1,355,000 Gen. Mtge. bonds. 

The new company also authorized an issue of 5% 20-year sinkingfund 
old bonds, the authorized aggregate amount of such issue to be $2,- 
00,000, applicable as follows: 

New 5% Bonds—$2,600,000 Authorized—$1,700,000 Initial Issue. 
To holders of certificates of deposit of Gen. Mtge. bonds, other 

than those surrendered for cancelation by the United Coal 

Corporation (100%) $1,358,000 
To holder of one undeposited Gen. Mtge. bond 1,000 
To holders of mechanics’ lien claims 15,000 
To holders of gen’! indebtedness (abt. $1,250,000) not over (10%) 125,000 
Sold to United Coal Corporation at par to provide cash necessary 

for reorganization 
Sold to United Coal Corporation at par to provide working capital 

for new company 
Bonds reserved in hands of trustee (see below) ______-_-- $900 ,000 


(There are now, we learn, $1,800,000 of the bonds issued or about to be 
issued; the remaining $800,000 are reserved to replace at or before maturity 
the old ist Mtge. bonds said to aggregate in all some $600,000, and for 
other purposes. Denom. of new bonds, $100, $500 and $1,000.| 

The $900,000 reserved bonds are to be issuable from time to time at rate 
of $ for $ for cash actually expended for improvement upon the properties 
subject to the mortgage or for additional contiguous coal lands situate in the 
Orenda fields. The ‘‘improvements’’ shall include all opening of new 
mines and the construction of railroad connection subject to the mortgage, 
but not including replacements of existing machinery or equipment or devel- 
opment work in any existing mine or mines on the Tunnelton and Elk Lick 
properties, or in Orenda mines Nos. 1 and 2, or developments through the 
present Jerome mines of the corporation. 

Description of Bonds.—Sinking Fund Mortgage gold bonds, total author- 
ized amount, $2,600,000; dated May 1 1917, due May 1 1937; interest pay- 
able M. & N. Subject to call and redenpes. all or part, OF lot on any 
interest day on four weeks’ notice at 105% and interest. nion Trust 
Co. of Pittsburgh, trustee. Both principal and interest payable without 
deduction for any and all taxes authorized or required by any present or 
future law, to be deducted and paid by the new company, including the nor- 
mal Federal income tax upon the same. A first lien on all the properties 
of the Merchants’ Coal Co., which were by the decrees of foreclosure held 
to be subject to lien of old General Mtge. bonds and such other coal as may 
be ves in the new company by the exercise of rights acquired from the 
committee; subject only as to the property embraced therein to the lien 
of the mortgage securing the issue of bonds aggregating $1,000,000 joint 
5% bonds of the Merchants’ Coal Co., due March 1 1924 (V. 80, p. 716), 
whereof approximately $475,000 are out in the hands of the public. 

The new company will be entitled to have the Tunnelton mines and the 
Three Forks coal field in West Virginia released from the operation of said 
mortgage, provided the total authorized issue of the new mds is coinci- 
dently reduced by $600,000, together with such additional amount, if any, 
as may have been expended for the improvement of said oe out of 
bonds reserved for improvement {and development work. Any further 


nn mo surplus, 9 months ending Sept. 30 1917 
an. 


- ~¥ 
first preferred stock, $47,776 





property not deemed necessary for the business may also be released upon 
payment of the proceeds of sale to the trustee to be applied by it to pay cost 
of improvements and additions to the mortgaged property, or, at the re- 
quest of company, to retirement fof bonds. 

Sinking fund to cancel bonds, six cents ton of 2,000 Ibs. on all coal 
mined from the mortgaged property on and after May 1 1920, but not less 
than $50,000 annually. 

Said mortgage was also to provide that the new company shall expend 
prior to May 1 1920, or deposit with the trustee for like subsequent expendi- 
ture, at least $500,000, derived from sources other than cash paid to the 
trustee in consideration of the release of mortgaged property, upon the 
improvement and development of the Orenda coal field, situated in Somerset 
County, Penna. aside from any betterment and development of the present 
Orenda mines Nos. 1 and 2 for the purpose of increasing the production 
from said coal field. In case the new company shall construct a railroad 
to reach any such new mine or mines not exceeding $100,000 may be counted 
toward making up said $500,000, provided, however, that such railroad 
be made subject to the lien of this mortgage. 

Committee: James H. Beal, Chairman; William Frew, Secretary; Geo. 
W. Atkinson, Harry W. Atkinson and Wm. J. Jones, with Union Trust Co. 
of Pittsburgh as depositary.—V. 104, p. 2122. 


Merchants’ Coal Corporation.—New Bonds, &c.— 
See Merchants’ Coal Co. of Pennsylvania above. 


Metropolitan Apartments, Omaha, Neb.—Serial Bonds 
Offered.—S. W. Straus & Co., Inc., are offering at par and 
int., to net 6%, $170,000 First Mtge. 6% serial bonds dated 
Sept. 18 1917, due serially. Int. M.&S. 18 at any office of 
S. W. Straus & Co., Inc. A ecireular shows: 


These bonds may be redeemed at 102 and int. in reverse of their numerical 
order on any int. date after the second year on giving 60 days’ notice. 
Normal Federal income tax paid. Trustee, 8S. J. T. Straus. Denom. 
$100, $500, $1,000 c*. Maturities $3,500 M. & 8. 1919-1920; $4,000 M. & 
S. 1921-1925 incl.: $4,500 M. & 8. 1926, and $107,000 Sept. 18 1927. The 
building is practically completed. Its construction, free and clear of all 
mechanics’ liens, is unconditionally guaranteed by 8. W. Straus & Co., 
mortgagor, sy ter ny Realty Co. 

Security.—The bonds are a direct closed first mortgage on the land in 
fee and on the fireproof apartment building of Spanish style, four stories 
high, containing 35 apartments of from 4 to 9 rooms each. he building 
is constructed of reinforced concrete with gypsum fireproof partitions. 
The land fronts 187 ft. on 37th St. by 165 ft. on Jones St., and is in the 
heart of the best close-in residential section of Omaha. This property, 
building and land, is appraised at $300,000. 

Income.—Total yearly gross income, it is estimated, will be $41,688, and 
the total net income, after expenses, incl. taxes, insurance and operating 
cost, with a liberal allowance for repairs, etc., of $12,000, will be $29,688. 


Milliken Bros., Inc.—WNotes Called.— 

All the outstanding 10-year 6% gold notes dated Dec. 20 1913 have been 
called for payment Dec. 1 at Guaranty Trust Co., N. Y., at par and int. 
The proceedings for the dissolution of this company have been consum- 
mated. See V. 105, p. 1424. 


Montgomery Light & Traction Co.—Sirike Called Off.— 

The strike of the employees of this company for union recognition has 
been called off, the management having built up a new organization for 
the operation of the company’s line.—V. 103, p. 1593. 

New Britain Machine Co.—Siock Increase.— 

This company has increased its authorized capital stock from $1,000,000 
to $1,500,000 and gave all the shareholders until Oct. 20 last the right to 
subscribe to $250,000 of the new stock at par, $25, subscriptions being 
payable at the office of the company. 

New England Power Co.—Contract.— 

See Edison Electric Illuminating Co. and Massachusetts Lighting Com- 
panies under ‘‘Reports’’ above.—V. 105, p. 1615, 612. 

New England Teleph. & Teleg. Co.—New Director.— 

Francis H. Dewey of Worcester has been elected a*member of the executive 
committee to succeed the late Moses G. Parker.—V. 105, p. 824. 

Niagara Falls Power Co.—Combined Income Account.— 
(Niag. Falls P. Co. and ——3 mos. to et. —9 mos. to - 

) 7 1916 


Can. Niag. Pow. Co.) 1917. 1916. 1917. 916. 
! $2,048,642 $2,227,357 
$1,633,952 $1,600,887 
125,817 106,168 
$1,759,769 $1,707,055 

747,155 746, 

(6)345,462 (6)345,462 
$667 ,152 $614,788 





Total income 595 ,06: 
Pines Cuerges......-<«<«« 249,285 248 ,935 
Dividends paid 154 (2)115,154 


$235,97 





Balance, surplus 


Sale.— 


This company in Aug. last sold all its holdings of Tonawanda Power Co. 
stock and deposited the purchase price of the majority shares (1,260 shares) 
with Central Trust Co., trustee, under the first mtge of the Niagara Falls 
Power Co.—V. 105, p. 915, 824. 


Norfolk & New Brunswick Hosiery Co.—Sale.— 

Offers for the purchase of this company’s property as a going concern 
are being received by the receivers. The mill manufactures underwear, 
sweaters, &c., and has a daily copay of about 800 dozen. It also has 
facilities for making about 2,000 blankets per week of acharacter desired 
by the U. 8. Government. The company has a large amount of orders for 
underwear and sweaters for army and navy use and is offered a contract 
for blankets for similar use. Edward E. Grosscup, Trenton, N. J., and 
Edmund Wright, 38 East 25th St., N. Y., are receivers. 


Ontario Power Co. of Niagara Falls.—-Notes Paid Off.— 
The $700,000 6% secured gold notes, due Nov. 1, will be paid off either 
at the Bankers Trust Co., N. Y., or the Bankers Trust Co., Buffalo, at 
par and interest. 
With these securities out of the way, the company will have outstanding 
stock and indebtedness as follows: 
Stock authorized $15,000,000; outstanding $10,000,000 
Ist M. 5% bonds of 1903. due Feb. 1 1943 ($12,000,000 auth.)__ 9,834,000 
Gold 6% debentures of 1906, due July 1 1921 ($3,000,000 auth.) . ,000 
In June 1917 the Ontario Hydro-Electric Commission contracted to 
puree the property (see V. 104, p- 2348), giving for each share (par 
100) of the $10,000,000 capital stock deposited with Bankers’ Trust Co., 
Buffalo, on or before June 15, $80 par value 4% 40-year gold debentures 
of the Hydro-Electric Power Commission of Ontario, guaranteed by the 
Province of Ontario. The transfer of the property took place Aug. 1917. 
In addition, the shareholders were required to participate pro rata in the 
urchase of $3,004,700 par amount of the capital stock of the Niagara 
kport & Ontario Power Co. (held by Ontario Power Co.) on a basis 
stated in V. 104, p. 2348.—V. 105, p. 613. 


Pittsburgh (Pa.) Steel Co. (and Sub. Cos.).—EZarnings. 


June 30 Years— 1916-17. 1915-16. 1914-15. 1913-14. 
$33,066,083 $21,848,036 $11,649,864 $11,024,694 
Gross profits on oper’n_$11,428,387 $5,739,169 $2,220,155 $1,713,298 
Selling exp. taxes, &c_ 1,053,587 1,194,260 1,373,640 {$1,168,299 
Interest charges (net) 201,720 
Provision for exting’t of 
mine 543 ,939 
Other 216,922 
Prov. for war profits tax 1,823,548 


$7,790,390 





$846,515 
21,054 19,158 11,645 


Net profits, all sources $7,811,444 $4,564,067 $858,160 $416,551 
Preferred dividends __(7%)$735,000(14)1470,000 (7)$735,000 
Common dividends (28% )1,960.000  (4)280,000 40,000 


Balance, sur. or def_sr.$5,116,444sr.$2,814,067 sur.$858 ,160def.$458 ,44 
—V. 105, p. 1527. “ af 


$343,279 
73,272 
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Page Steel & Wire Co.—Name Changed.— 
See Page Woven Wire Fence Co. below. 


Page Woven Wire Fence Co.—New Name.— 


This company has changed its name to the Page Steel & Wire Co. 
—vV. 105, p. 721. 


Pennsylvania Utilities Co.—Sale of Common Stock.— 
See General Gas & Electric Co. above.—V. 105, p. 1425, 613. 


Platt Iron Works Co.—Ezchange of Certificates.— 

Holders of the voting trust certificates for pref. and com. stock issued 
under the agreement dated Oct. 1 1912 (V. 94, p. 1702), are notified that 
“oon surrender to the Central Trust Co. of N. Y. of their certificates, there 

ll be delivered in exchange therefor certificates of stock ,—V. 104, p. 1903. 


Portland (Ore.) Gas & Coke Co.—Franchise Valid— 

The Portland (Ore.) City Council, following an order for an investigation 
into the company’s franchise status, has rendered an opinion confirming 
the validity of the franchises under which the company operates. The 
franchises are broad enough ‘‘to include territory annexed to Portland 
since’’ the date the franchises were granted.—V. 104, p. 2122. 


Producers Oil Co., Houston, Tex.— Sub. Co. Purchase.— 
This company’s allied enterprise, the Midland Securities Co., has pur- 
chased for about $263,000, about 37,000 acres around the Hoskins Mound 
in Brazoria County, Tex., where active operations have been going on for 
some time. A press dispatch from Texas says: The land was encumbered 
by a first mortgage of $150,000, the bonds being distributed among a num- 
ber of persons. he Midland Securities Co. held a second mortgage of 
50, . The property was bid in for $175,600, oe pees company 
also agreeing to pay attorneys’ fees aggregating $65,000, and taxes amount- 
ing to $23,000. This, with the $50,000 mortgage held on the land, brought 
the total price up to $263,600. The Producers Oil Co. is controlled by 
the Texas Company through stock ownership.—V. 104, p. 1596. 


Rhode Island Perkins Horse Shoe Co.—Liquidation.— 

The trustees on Oct. 18 declared the first distribution of the assets of this 
company, amounting to $19 per share on the pref. stock, payable Nov. 1. 
—V. 105, p. 613, 295. 


Riordan Pulp & Paper Co., Ltd.—E£ztra Dividend.— 
An extra dividend of 1% has been declared on the common stock in 
addition to the regular quarterly 14%, both po pee Nov. 15 to holders 





of record Nov. 8. A like amount was paid in May and Aug. last.—V. 105, 
p. 295, 179. 

Russell & Co., Ponce, P. R.—Earns. Yr. end. May31’17. 
Sales (cane sugar, &c.)______ $2,752,730! Reserved for working capital___$442,885 


Net profits af Hy _.... $948,385! Payable to partners___-___- $505,500 

The profits of the above company are distributable to the common stock- 
holders of the South Porto Rico Sugar Co. See the latter company’s 
earnings below. 


Sagamore Mfg. Co.—Dividend Increased.— 
A quarterly dividend of 10% has been declared on the $1,800,000 stock, 
payable Nov. 1 to holders of record Oct. 24. In Aug. last 5% was paid on 
the increased stock.—V. 87, p. 1360. 


San Francisco Breweries, Ltd.—Deferred Interest.— 

An English journal says: The directors’ report for the year ending April 
30 1917 states that after charging interest on debenture and loan capital, 
rent losses on unprofitable leases, &c., a loss of £32,266 is shown, which, 
added to the debit balance of £75,661 brought forward, gives a total debit 
balance of £107,927 to be carried forward. The directors do not consider it 
practicable to propose at the present time any scheme of reorganization, 
and, after conferring with the trustees of the debenture stockholders, they 
have decided that the only course to take is to ask the debenture stock- 
holders to continue to receive, until the expiration of six months from the 
conclusion of peace, deferred interest warrants in satisfaction of interest as 
it becomes due. A meeting of debenture holders was called to be held on 
OS. 16 to o> their assent to this proposal. Last year, loss of £35,278. 
—v. . Pp. 563. 


Savage Arms Co., Utica, N. ¥Y.—Sale.—Improvements.— 
A press report states that this company has sold to the U. 8S. Gov't several 
hundred Lewis machine guns, a surplus from the company’s British order. 
It is understood that these guns will be used for instruction purposes inas- 
much as they are rifled for the foreign ammunition. 
Improvements under way and plant extensions to take care of increasing 
orders, are understood to aggregate in cost about $3 ,000,000.—V. 105, p.503. 


Savannah Sugar Refining Co.—Plant Shut Down, Due 
to Raw Sugar Shortage.—In connection with the closing of 
this company’s plant, owing to the inability to obtain raw 
sugar, Pres. B. A. Oxnard says: 

With the world swept clear of raw sugar, the only thing we could do was 
to close. The few remaining tons of unsold Cuban sugar amount to only 
about half a week’s meltings for New York refiners alone, so that they 
cannot help the situation materially. The only remaining alternative, 
therefore, is to shut down over the period of adjustment. This has been 
done by several refineries in the North, and others will probably follow as 
soon as they have melted raw sugars already bought. Sugars will not bein 
ample supply again until the turn of the year, when new Cuban and West 
Indian crops begin to be harvested. 

Domestic beet sugar crop, which is expected to relieve the prevailing 
stringency, is about two weeks later than usual, and it is not likely that 
any of this sugar will reach the Eastern seaboard until late in November. 
mn ee meantime stocks east of Pittsburgh will be reduced to practically 
nothing. 

For sugar contract between the American Sugar Refining Co. and the 
Louisiana sugar refiners, see Editorial columns on a previous page.— 
V. 105, p. 1622, 1110. 


Schwarzenbach Huber Co. (Silks).—Stock Increase.— 

This company has filed a certificate with the Secretary of State of New 
Jersey increasing its authorized capital stock from $6,000,000 to $9,500,000 
divided as follows: 10,000 shares 5% cum. pref., 30,000 shares 6% non-cum. 
pref. and 55,000 shares common, par all shares $100. 

The company was originally incorporated on May 25 1910 with $3,000,000 
stock and in August 1914 increased it to $4,500,000. 


Scripps-Booth Corporation.—New Stock.— 

The shareholders on Sept. 10 authorized an increase of the capital stock 
from 70,000 shares without par value to 120,000 shares. Stockholders are 
accorded the privilege of subscribing at $8 per share on or before Nov. 1 
pro rata to all of the unissued shares of the original issue as well as all of 
the newly authorized issue of the capital stock. Of the original issue 
13,000 shares remain, making with the new issue of 50,000 shares a total of 
63,000 shares now open to subscription. This will give to each stock- 
holder the right to subscribe to an amount equal to 1 1-10 times his present 
holdings. Inasmuch as no fractional shares will be issued, each stockholder 
entitled to subscribe to a fractional share may subscribe to an additional 
full share of stock.—V. 105, p. 1110, 915. 


Shove Cotton Mills Corporation.— Dividend Increased. 
A quarterly dividend of 2% has m declared on stock, payable Nov. 1 


to holders of record Oct. 20. This compares with 1 uarterly since 
May 1916.—V. 104, p. 1708. 4h a 


South Porto Rico Sugar Co.—Consolidated Earnings.— 
Sept. 30 Yrs.— 1916-17. 1915-16. 1916-17. 1915-16. 








Total receipts___$10,690,741 $8,396,562 | Pref. divs. (8%)_.\1 ecu | 298 ,900 
Net earnings_-_-__.$2,617,957 $3,687,200} Com. divs. (cash) */ al ,378,327 
Res.for work.cap. 600,000 (y) do I 8 aa oats 2606 840 
Res’ve for income 
& profit taxes... 300.000 }#£.-_.-.-- _ 

Depreciation__._.__ $466,668x$1,181,243' Balance,surplus $114,670 $221,890 
™x Includes also reserve for working capital, new machinery, &c. y See 
foot-note **x.” *]20%. a40%. 2718%.—V. 105, p. 78. w 

Standard Milling Co.—Dividends.—' M@uaw es | 


® The directors have declared a dividend of 8% on the common stock out 
of the surplus and net profits for the fiscal year ending Aug. 31 1917, pay 
able 1% in cash and 1% in common stock at par on Nov. 30 1917, Feb. 28, 


Standard Oil Co. of N. J.—Sub. Co. Stock Increase.— 
Shareholders of the Standard Oil Co. of Louisiana, all or substantially 
all of whose capital stock is held by the New Jersey company, will vote 
Nov. 21 on increasing the authorized capital stcok from $5,000,000 to $10,- 
000.0 _An unconfirmed press report says: ‘‘The Louisiana company has 
made rapid progress in the last few years. Its refinery at Baton Rouge 
has a capacity of about 50,000 barrels of crude oila day. It is supplied by 
the company’s extensive pipe line system from the mid-continent and 
Gulf coast fields. Most of the company's business is supplying export oil 
for the New Jersey company, but its domestic business in the last year or so 
has increased in Louisiana, Arkansas and Mississippi. It also is a large 
seller of oil to Standard Oil of Ky., a marketing company in the Southern 
States.""-—V. 105, p. 1528, 503. 


Standard Oil Co. of New York.—New Director.— 
L. I. Thomas has been elected a director to fill a vacancy.—V.105,p.825. 


Standard Sanitary Mfg. Co.—Eztra Dividend.— 


An extra dividend of 1% has been declared on the common stock in addi- 


tion to the regular quarterly 114% on the common stock and 1% % on the 
ae geock, all payable Nov. 8 to holders of record Oct. 31.—V. 105, p. 
ae . 


Stewart-Warner Speedometer Co., Chic.—Zarns, &c. 
9 Months ending Sept. 30— 1917. 1916. 
Net profits after deducting 6% income tax in 1917, 
agst. 2% in1916 and $190,000 est. war taxesin’17 $1,650,000 $1,880,000 
The net profits for the quarter ended Sept. 30 1917, after deducting 6% in- 
come tax, but not allowing for war tax, were $640,485, and for the 9 months 
onned Sept. 30 1917, $1,840,390 (before allowing for war taxes, which 
see above. 


Payment of Notes.— 

A Chicago paper states that the compen has paid off $100,000 on its 
indebtedness. leaving a balance of $600,000 outstanding. It is also under- 
stood that a like amount will be paid in the near future. Business is re- 
ported as excellent.—V. 105, p. 395. 


Stover Mfg. & Engine Co., Freeport, Ill.—Pref. and 
Common Stock.—John Burnham & Co., Chicago and N. Y., 


whoare recommending this company’s stock, report in subst.: 

Organization.—Incorporated in Ill. in April 1916, acquiring business of 
Stover Mfg. Co. and Stover Engine Works, with plants at Freeport, IIl., 
occupying 30 acres. Business established in 1882. The company is the 
largest and most successful manufacturer of windmills in the world, its 
“Samson” type of windmill being most popular. The company also pro- 
duces feed mills, alfalfa comminuters, ensilage cutters, pump jacks, &c., 
besides builders’ hardware, shelf hardware, gray iron, brass and aluminum 
castings, a large percentage of all mop handles and heads used in America. 
It also manufactures a full line of gasoline engines and has recently devel- 
oped an oil engine of the semi-Diesel type. 


Capitalization— Authorized. Issued. 
7% cumulative preferred stock. ....-...---.----.-- $1,500,000 $1,300,000 
oe er ea ae ae 500,000 1,300,000 


The stocks are tax-exempt in Illinois. The company has no bonded debt 
and rone can be created unless with consent of 75% of the pref. stock out- 
standing. Beginning Jan. 1 1918 a sinking fund of 3% per annum of the 
outstanding pref. stock becomes operative to retire the pref. stock at not 
to exceed 110 and divs., at which it is subject to redemption. No dividends 
may be paid on the common stock unless net surplus, exclusive of sinking 
fund, after payment of dividends on the common stock, is equal to at least 
twice the annual dividend requirements on the pref. stock then outstand- 
ing. The company has already put into surplus account from profits more 
than sufficient to pay two years’ dividends on the pref. stock. 

Dividends.—7 % per annum has been paid on the pref. stock, Q.-F. since 
issued. No dividends on the common stock have been paid since consoli- 
dation in May 1916. Both corporations as separate organizations paid divi- 
dends uninterruptedly for many years. 

Earnings.—Net profits (after depreciation) for the eight months ended 
Dec. 31 19165 were $281,684, which, after allowing for a special reserve fund 
of $35,000 for contingencies, left a balance of $246,684. The surplus earn- 
ings for this period, after payment of the pref. dividends, were $186,018. 
Average net earnings for five years prior to 1916 were about $342, a 
which, after allowing for depreciation and 7% on the present outstanding 
pref. stock, equaled about 20% per annum on the common stock now out- 
standing. Sales for the first eight months of 1917 were more than 50% 
greater than the corresponding period of 1916. 

Conclusions.—The pref. stock is secured by net tangible assets of $177 
per share and by annual net earnings of at least $32 per share on the pref. 
stock. This stock is now selling at $100, yielding 7% on the investment. 
The common stock has a book value, exclusive of g -will, of $77 per share 
and is earning on the basis of $21 50 per share per annum; at the present 
market price of this stock the earnings are on a basis of approx tely 
30% per annum. 


Studebaker Corporation.—Financial Status.—The “Bos- 


ton News Bureau” on Oct. 16 last said in substance: 

There has been some improvement in the company’s financial Peoteon 
since July 1. At that time the company had notes payable of $13,231,500, 
an increase of $9,231,000 over the note debt at the end of 1916. On July 1 
last the company’s cash balance was slightly less than $2,800,000. It is 
understood that on Oct. 1 the company had reduced its floating debt to 
about $10,500,000, a cut of better than $2,500,000. 

It is expected that with further sales and liquidation of inventory the 
debt can be materially reduced. In fact it is not impossible that by the end 
of this year Studebaker will have succeeded in reducing its bank loans to a 
total of between $5,000,000 and $6,000,000. 

The company is keeping in fairly strong cash position. In fact, despite 
the $2,500,000 cut in floating debt the cash balance on Oct. 1 was $100, 
or more larger thanonJuly 1. It is understood that the company expects to 
clean up its stock of unsold cars and to wind up the fiscal year on Dec. 31 
with practically a clean slate in this important respect. It is this, of course, 
which will enable it to pay off its notes.—V. 105, p. 1110, 613. 


Superior Steel Corporation, Carnegie, Pa.—Earnings 
Eight Months to Aug. 31 1917.— 


Gross manufacturing profit. _.$2,508,960| Net income_-._.....-.---.-- $2,099,372 
Miscellaneous income - - - - - - - 39,712| Preferred dividends... -- $260,016 
——|Reserved for common divi- 





Gross income. - - - - - -- --$2,548,072| GOnds ....---nicennvcusne 155,000 
Selling expenses, deprec’n, &c. 449,300| Reserve for excess profits tax. 577,947 
Wat I9G00N0.. 2... nncecesdas $2,099,372| Balance, surplus_........-. $1,106,409 











Consolidated Balance Sheet (Incl. Supertor Steel Corp. and Superior Steel Co.). 
Assets— Aug.31'17. Mar.31'17. Liabilities— Aug.31°17. Mar.31'17. 
x Land, buildings Convert. pref. stk.: 
and equipment_$1,967,765 $1,988,250 Ist pref. stock. .$3,500,000 $3,500,000 
Treasury stock - -- 840,747 300 ,350 2d pref. stock.. 2,000,000 2,000,000 
Good will. ....--- 2,500,000 2,500,000} Common stk. (60, 
ae Se 1,676,066 1,475,562 000 shares, val. 
U.S. Liberty bonds 299,700 sae a accordance with 
Bills & accts. receiv.1,026,923 767 455 Va. laws)_.-...- 1,250,515 1,250,515 
Inventories _- _ --- 797,178 1,049,862} Accounts payable. 560,993 509 ,367 
Insurance fund --- 48,869 46,356 | Acer.wages(notdue) —-.-..-.- 69 ,662 
Miscellaneous - - - - 23,510 20,895| Accrued taxes_._. 577,946 57,728 
Com. stk. div. res. 155,000 -.-... 
SOE ss cacune 1,136,304 761,459 
Total __...----$9.180,759 $8,148,731| Total ......--- $9,180,759 $8,148,731 


x After deducting depreciation reserve. 

Pres. E. W. Harrison, following a meeting of the directors, is quoted as 
saying: ‘‘The company has sufficient cash not only to provide for payment 
of all of its taxes, excess profits, corporation and income taxes but also to 

ay for the coming dividends on preferred and common stocks and still 
Pave a substantial balance. While the steel business has been prosperous 
in the last few years and plenty of opportunities have been offered for 
large tonnages, we have been conservative and not over-reached ourselves. 
We are now ina ition to meet current demands for cash, whether the 
be for taxes, working capital or dividend payments.’’—V. 105, p. 1315, 825. 


Texas Co.—Allied Company Purchase.— 
See Producers’ Oil Co. above.—V. 105, p. 907, 613. 








May 31 and Aug. 31 1918 to holders of record Nov. 1931917 and Feb. 18, 
May and’Aug. 21 1918, respectively.—V. 105, p. 1519. 
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Reports and Documents. 





THE AMERICAN SHIP BUILDING COMPANY 


(A holding and an operating company organized under the laws of New Jersey.) 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF ITS SEVEN PER CENT NON-CUMULATIVE PREFERRED STOCK AND COMMON STOCK. 


New York, October 18 1917. 

Application is hereby made by the American Ship Building 

ompany to have listed on the New York Stock Exchange 
$7,900,000 (of an authorized issue of $15,000,000) Seven 
Per Cent Non-Cumulative Preferred Stock, consisting of 
79,000 shares of the par value of $100 each and $7,600,000 
(of an authorized issue of $15,000,000) Common Stock, 
consisting of 76,000 shares of the par value of $100 each, 
on official notice of issuance of permanent engraved certifi- 
cates in exchange for present outstanding certificates. All 
of said stock is fully paid, non-assessable, and no personal 
liability attaches to ownership. 

The American Ship Building Company was incorporated 
March 16 1899 under the laws of the State of New Jersey 
with an authorized capital stock consisting, of $15,000,000 
Seven Per Cent Non-Cumulative Preferred Stock and 
$15,000,000 Common Stock. Duration of charter perpetual. 

The Company is aholding and an operating company and 
is engaged in the construction and repair of ships. ; 

The preferred and common stock of the Company was 1s- 
sued in the acquisition of the plants, properties, equipment, 
contracts and franchises of 


The Globe Iron Works Co., Cleveland, Ohio, 

The Ship Owners’ Dry Dock Co., Cleveland, Ohio, c 

The Cleveland Shipbuilding Co., Cleveland and Lorain, Ohio, 

F. W. Wheeler yards at West Bay City, Mich. (since dis- 
mantled and sold), 


and in the acquisition of all of the capital stock, except direc- 
tors’ qualifying shares, of the following: 


Where 


—Capitalization—— 
Name of Company. Incorporated. 


Date. Duration. Par. Author'd. Issued. 

Buffalo Dry Dock Co.West Va. Sept. 141899 50 years $100 $100,000 $100,000 
Chicago Shipblg. Co.Illinois Nov. 25 1889 99 years 100 450,000 450,000 
Detroit Shipblg. Co.Michigan Mar. 31 1899 30 years 10 1,450,000 1,428,000 
Milwaukee D.D.Co.Wisconsin Nov. 2 1891 Perpetual 100 413,000 413,000 
Superior Shipbig. Co.West Va. Mar. 13 1899 50 years 100 100,000 100,000 


and $1,520,000 cash which was turned into the treasury as 
working capital. 

The plants of all of these companies are situated on the 
Great Lakes. The American Ship Building Company is 
to all intents and purposes the operating company, and the 
Income Account given below indladies the operations of the 
subsidiaries. 


The charter provides that: 


“The Preferred Stock shall be entitled, out of any and all surplus net 
a. whenever declared by the Board of Directors, to non-cumulative 
ividends at the rate of, but not exceeding, seven per cent per annum for 
the fiscal year beginning on the first day of July A. D. 1899, and for each 
and every fiscal year thereafter, payable in preference and priority to any 
payment of any dividend on the Common Stock for such fiscal year. In 
addition thereto, in the event of the dissolution of the Corporation, the 
holders of the Preferred Stock shall be entitled to receive the par value of 
their Preferred shares out of the ry oy funds of the Corporation, before 
anything shall be paid therefrom to the holders of the Common Stock. 
“The Common Stock shall be subject to the price rights of the holders 
of the Preferred Stock, as herein declared. If, after providing for the 
payment of full dividends for any fiscal year on the Preferred Stock, there 
shall remain any surplus net pects of such year, any and all such surplus 
net profits of such year and of any other fiscal year for which full dividends 
shall have been paid on the Preferred Stock, shall be applicable to dividends 
upon the Common Stock, when and as, from time to time, the same shall 
be declared by the Board of Directors, and out of ee surplus net 
profits, after the close of any fiscal year, the Board of Directors may pay 
dividends upon the Common Stock of the Corporation for such fiscal year, 
but not until after the dividends upon the Preferred Stock for such fiscal 
year shall have been actually paid or provided and set apart.” 


Each share of stock of $100 par value is entitled to one vote 
at stockholders’ meetings. 

Neither the Company nor any of its subsidiaries have any 
mortgage, funded or other interest bearing debt. The 
various properties of the Company and its subsidiaries are 
owned in fee, unencumbered. 


The properties owned and controlled consist of the fol- 
lowing: 


THE AMERICAN SHIP BUILDING CO., CLEVELAND, OHIO. 
Twenty-three acres in seven parcels, the main at or division located 
foot of West 54th Street, fronting 2,100 feet on old Cuyahoga River Chan- 
nel, one-half mile from main river. 
Two building berths, aggregating six hundred feet in length with two 
traveling cranes operating on double and single leg runways adjoining full 
equipped punch shop. 

Buildings: Pattern shop, foundry, machine shop, forge shop, boiler shop 
and other buildings with a total floor area of nine and three-tenths acres, 
fifty-nine per cent of which is of concrete, brick and steel construction. 

hree dry docks, viz.: 
No. 1 dock: Timber dock with wood gate 552 ft. over all, 65 ft. wide at gate. 
No. 2 dock: Timber dock with wood gate 450 ft. over all, 48 ft. wide at gate. 
No. 3 dock: Timber dock with wood gate 360 ft. over all, 50 ft. wide at gate. 
The last’ mentioned is located at corner Elm and Spruce Streets. 


THE AMERICAN SHIP BUILDING CO., LORAIN, OHIO. 

’ Forty-seven acres located on Black River about one mile from harbor 
entrance, with 2,530 feet river frontage. 

Four building berths, aggregating 2,412 feet in length with four traveling 
cranes, one to each berth. Vessels can be accommodated at these berths 
up to 700 feet in length. 

Buildings: Machine shop, punch shop, boiler shop, forge shop for heavy 
forge work and other buildings with a total floor area of five and eight-tenths 
acres, eighty per cent of which is of concrete, brick and steel construction. 

Two dry docks, viz.: 

No. 1 dock: Timber dock with steel gate 560 ft. over all, 66 ft. wide at gate. 
No. 2 dock: Timber dock with steel gate 764 ft. over all, 80 ft. wide at gate. 


BUFFALO DRY DOCK CO., BUFFALO, N. Y. 


Twelve acres located on Ganson Street and Buffalo River about one and 
one-half miles from entrance to harbor, with 774 feet river frontage. 





One building berth 402 feet in length, equipped with four mechanically 
operated hoisting poles. 

Buildings: Machine shop, punch shop, blacksmith shop and other build- 
ings, with a total floor area of two and two-tenths acres, twenty-seven per 
cent of which is of concrete, brick and steel construction. 

Three dry docks, viz.: 

No. 1 dock: Timber dock with steel gate 454 ft. over all, 61 ft. wide at gate. 
No. 2 dock: Timber dock with steel gate 615 ft. over all, 81 ft. wide at gate. 
No. 3 dock: Timber dock with wood gate 392 ft. over all, 47 ft. wide at gate. 


CHICAGO SHIP BUILDING CO., CHICAGO, ILL. 

Twenty-eight acres located at 101st Street and Calumet River, one mile 
from harbor entrance, with 1,450 feet river frontage. 

Two building berths: No. 1—600 feet; No. 2—300 feet. Each equipped 
with traveling cranes. 

Buildings: Machine shop, ge wine shop, blacksmith shop and other build- 
ings, with a total floor area of three and six-tenths acres, sixty-two per cent 
of which is of concrete, brick and steel construction. 

Two dry docks, viz.: 


No. 1 dock: Concrete dock with steel gate 737 ft. over all, 90 ft. wide at gate. 
No. 2 dock: Timber dock with steel gate 572 ft. over all, 71 ft. wide at gate. 


DETROIT SHIP BUILDING CO., DETROIT, MICH. 

Fifteen acres, located at the foot of Orleans Street on Detroit River, 
shen one mile from the centre of the city of Detroit, with 903 feet river 

rontage. 

Buildings: Pattern shop, foundry, machine shop, forge shop, boiler shop 
and other buildings, with a total floor area of four and eight-tenths acres, 
eighty-five per cent of which is of concrete, brick and steel construction. 

One dry dock, 371 feet over all, 74 feet wide at gate. 

DETROIT SHIP BUILDING CO., WYANDOTTE, MICH. 

Twenty-four acres, located on Detroit River, with 1,406 feet river 
frontage. 


Two building berths, each 600 feet in length, equipped with traveling 
crane. 

Buildings: Punch hee. forge shop and other buildings, with a total floor 
area of two and twenty-five hundredths acres, sixty-three per cent of which 
is of concrete, brick and steel construction. 


MILWAUKEE DRY DOCK CoO., 


South Yard. 


Eight acres, foot of Mineral Street on Kinnikinnick River, about once 
quarter mile from harbor entrance. 


Buildings: Punch shop, machine shop and other buildings, fully equipped 
for repair work. 


One dry dock, timber dock with wood gate, 455 feet over all, 61 feet 
wide at gate. 
West Yard. 


Four acres located on Canal Street and Menominee River, about one 
mile from harbor entrance. 
Buildings: Shops fully equipped for wood repairs; total floor area of shops 
in both yards one and twenty-four hundredths acres. 
One dry dock, timber dock with wood gate, 312 feet over all, 45 feet 
wide at gate. 
SUPERIOR SHIP BUILDING CO., SUPERIOR, WIS. 


Thirty-eight acres located on Lamborn Avenue. Land is divided by 
Howard's Pocket and lies about one-half mile from harbor entrance. 


Two building berths, each 600 feet in length, equipped with traveling 
cranes. 

Buildings: Punch shop, machine shop, blacksmith shop and other build- 
ings, with a total floor area of two and eighty-six hundredths acres, sixty 
per cent of which is of concrete, brick and steel construction. 

Two dry docks, viz.: 

No. 1 dock: Timber dock with steel gate, 587 ft. over all, 66 ft. wide at gate. 
= A ae Timber dock with steel gate, 649 ft. over all, 66 ft. 6 inches wide 
at gate. 


The principal business of the Company has been the con- 
struction and repairing of freight and passenger steamships 
for Lake traffic. During the war it has also constructed 
steam cargo ships for ocean transportation of a size adapted 
to pass through the locks of the Welland Canal. It now has 
in process of construction forty-two ships for ocean service 
of an aggregate tonnage of about 135,000 tons dead-weight 
capacity. As of August 3 1917 the United States Shipping 
Board, Emergency Fleet Corporation, advised the Company 
that all power-driven, cargo-carrying and passenger ships 
above 2,500 tons dead-weight capacity, under construction 
in its yards, and certain materials, machinery, equipment 
and outfit necessary for their completion, were requisitioned 
by the United States. The Company employs about 5,700 
men. 

The number of vessels built has been as follows: 


Year ending 
June 30th. N 
1900 29 


MILWAUKEE, WIS. 


Tonnage. 

tons carrying capacity, 
tons carrying capacity, 
tons carrying capacity, 
tons carrying capacity, 
tons carrying capacity, 
tons carrying capacity, 
tons carrying capacity, 
tons carrying capacity, 
tons carrying capacity, 
tons carrying capacity, 
tons i capacity, 
tons capacity, 
tons carrying capacity, 
tons carrying capacity, 
tons carrying capacity, 
tons carrying capacity, 
37,000 gross tons carrying capacity 
161,000 gross tons carrying capacity 


The following dividends have been paid on the outstand- 
ing $7,900,000 Preferred Stock and the outstanding $7 ,600,- 
000 Common Stock: 


net 
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On September 26 1917 dividends of one and three-quarters 
per cent on the preferred and one and one-half per cent on 
the common were declared payable November Ist to stock- 
holders of record October 15th. 


INCOME ACCOUNT FOR THE LAST FIVE YEARS OF THE 
AMERICAN SHIP BUILDING COMPANY AND SUBSIDIARY 
COMPANIES. 

Year ending June 30. 1913. 1914. 1917. 
Earnings before de- 
ducting maintenance 


1915. 1916. 





and depreciation. $849,874 $712,062 $175,770 $1,267,585 $4,901,956 
Maintenance ________ 243,400 192,757 170,365 362,805 750,876 
Reserve for mainten’ce -_--_-_- 240,000 ------  (------ |---... 
NI Mee tee. eee eh ee ores a 325,472 603 ,040 
Reserve for excess prof- 

Rg SR A EIS ee BEE END ERG wre eet | = 400,000 

Total deductions___$243,400 $432,757 $170,365 $688,278 $1,753,916 
Net earnings_________ 606,474 279,305 5,406 579,307 3,148,040 


Pcie 276,500 829,500 


-<---< , 


$2,805 $5,406 $302,807 $1,786,540 


CONSOLIDATED INCOME ACCOUNT FOR 1917 OF THE AMERI- 
CAN SHIP BUILDING CO. AND SUBSIDIARY COMPANIES 
YEAR ENDING JUNE 30TH 1917. 

Earnings of all properties: 
After deducting manufacturing expenses___.........---- $4,866,011 56 
Other income: 
Dividends received from outside investments 
and interest earned.............cc-conceo $188,891 91 
Sale of sundry securities during year*______ 527,300 05 
Miscellaneous earnings and sundry profit and 
loss items—Net 35,781 49 


i - 553,000 276,500 
Common dividends-__-_ 





See 


751,973 45 


a ean $5,617,985 01 
Administrative and general mses: 


General office expense including traveling and 
legal expense, salaries, insurance, etc 
Other deductions: 
Taxes, real and per- 
|S ee tere: $150,110 24 
Federal stock and in- 
122,307 56 


$272,417 80 
Maintenance of machinery an 
0 ON SP ae 637 ,224 12 
Maintenance of building 
docks 113,652 23 
603 ,039 56 


$424,309 57 


oc 
Depreciation for year__________ 
Interest on bonds of Buffalo Dry 
Dock Co. and notes payable... 19,301 52 
—————- 1,645 635 23 


2,069,944 80 

SE Re MOT Pe LENE LN RA FOE: $3,548,040 21 

1 allowance for excess profits’ taxes for past six 

Estimated 400,000 00 
$3,148,040 21 

* Profit above book value on securities of Western Dry Dock & Ship- 


building Co., Ltd., and of Great Lakes and St. Lawrence Transportation 
Co., etc., previously acquired and now of. 


Net profit for 
Less: S 


mon 


ee meme me ee eee eR ee He eR Eee rae 


CONSOLIDATED BALANCE SHEET THE AMERICAN SHIP 
BUILDING COMPANY AND SUBSIDIARY COMPANIES AT 
THE CLOSE OF BUSINESS JUNE 30 1917. 


ASSETS. 
Permanent: 
Land, buildings and equipment, as valued on the books of 
the eee pene dl a A ee eee $9,635,298 09 
Good will, as valued on the books of Company 5,489,515 57 
Investments: 
400 shares Canada Steamship Lines, Ltd. 
fo 2 Relea sree $12,000 00 
The Scott Steamship entire capital stock, par 


value 550,000 00 


562,000 00 
Current: 


Cash— 
I $13,421 56 
On deposit (currentamounts) 1,531,334 16 
Interest bearing 


6,650,000 00 


$8,194,755 72 

U. 8. Treasury Certificates of 
PRRGUROIIIONE «ce ckctocvcke 00,000 00 
Interest accrued to June 30 1917 2,336 19 


Subscriptions to Liberty Bonds.$1,089,750 00 
Interest accrued to June 30 1917 


1,426 81 

Notes receivable: 
Customers’ notes maturing 
prior to Dec. 31 1917_--. 
Accrued interest 


502,336 19 
1,091,176 81 


$24,375 00 
See SR BAS 921 2 


25,296 25 
Accounts receivable: 


Customers _... $834,212 18 
Day work char- 
521,138 22 
———— $1 355,350 40 
Less—Allowance for discounts 5,100 00 


$1,350,250 40 
Unpaid balances on construc- 
tion of ships completed and 
delivered (since paid) 240,510 00 


Inventory (at cost or less): 
Materials and 
supplies_____ $1,483,803 65 
In process____. 58,880 80 


1,590,760 40 


1,542,684 45 
150,756 65 
—————— 1,693,441 10 
Construction work in process: 
Ships and machinery in couise of construc- 
tion—cost to date..........-...-..... 
Other convertible assets: 
Customers’ notes maturing 
subsequent to Jan. 1 1918- 
Advance payments on ma- 
chinery purchases_--_-~--_- 30,000 00 
Interest accrued on certifi- 
cates of deposit_______-_- 29,802 87 
Personal and miscellaneous 
accounts receivable, etc. -- 24,118 34 
SS 93,921 21 


4,683,115 69 


$10,000 00 


17,874,803 37 
Deferred: 


PO DETER.  cccncemnshneanwdn 
Commissions paid on sale of boats under con- 

struction—as specified in contracts__..... 
Prepaid taxes, insurance, etc.............- 


$37,581 48 


35,190 00 
26,854 07 


99,625 55 
$33 ,661,242 58 








LIABILITIES. 


Non-Accumulative: 
Deda tad dh Ulntbe isk dois Gc wo cs $15,000,000 00 
7,100,000 00. 
Common: se $7,900,000 00 
cig eg eg $15,000,000 00 
Less—Unissued 7,400,000 00 
————— 7 600,000 00 


Ca 4 Saki, 
referr 
Authorized 





Current accounts payable: 15,500,000 00 


For purchases, expense, etc 


Unpaid pay roll S733 OS 7° 


228,715 34 
21,800 00 


25,969 15 
6,830 60 
3,456 11 


3 82 
1,011,017 81 


Accrued and deferred: 
Taxes—Real, personal and Federal income 


MED deicadedeiana, $164,59 
Liability eeorte<~S<+~: Suerte 


Miscellaneous 
——————__ 199,468 04 
Advances received on construction contracts._..........__- 10,573,595 00 


Reserves: 
Ee Ee See ae eee $148,751 76 
124,595 99 
0 


For construction contingencies, scrap adjust- 
0 00 


34,380 60 
487 50 


A EP ae eo ee 
For excess profits taxes—Estimated 


673 ,347 75 
Dividends—Payable (since ) paid) SE ee eee A Fee sich eal 556,250 00 
Surplus June 30 1916—as shown by report_-___$3,361,023 77 
Net profit for fiscal year ended June 30 1917, 
transferred from General Profit and Loss 
EE cobs ccloksuasdncaonuboaniwndearus 3,148,040 21 
$6,509,063 98 
Dividends declared: 
BITE Seid cate caine: pores icigaadax uekeanee $829,500 00 
GEER <tcsataiensdstnceoat 532, 00 
1,361,500 00 
PUTER FU SO FO i wndsddiudcndsnchtvbdhe dca ctaudues 5,147,563 98 





$33 ,661,242358 





The American Ship Building 
New York Stock Exchange: 

That it will not dispose of its stock interest in any con- 
stituent company, except where any constituent or subsidiary 
company shall purchase its own stock for the purpose of 
retirement and cancellation, or allow any of said companies 
to dispose of its stock interest in other companies.other than 
to this Company, except under existing authority or on direct 
authorization of stockholders of the company holding the 
stock of the constituent company. 

To publish at least once a year and submit to the stock- 
holders at least fifteen days in advance of the annual meeting 
of the corporation, a statement of its physical and financial 
condition, and a consolidated income account covering the 
previous fiscal year, and a consolidated balance sheet show- 
ing assets and liabilities at the end of the year. 

To maintain a transfer office or agency in the Borough of 
Manhattan, City of New York, where all listed securities 
shall be directly transferable, and the principal of all listed 
securities with interest or dividends thereon shall be payable; 
also a registry office in the Borough of Manhattan, City of 
New York, other than its transfer office or agency in said 
city, where all listed securities shall be registered. 2 

Not to make any change of a transfer agency or of a regis- 
trar of its stock, nor of a trustee of its bonds or other securi- 
ties, without the approval of the Committee on Stock List, 
and will not select as a trustee an officer or director of the 
Company. f 

To notify the Stock Exchange in the event of the issuance 
of any rights or subscriptions to or allotments of its securities 
and afford the holders of listed securities a proper period 
within which to record their interests, and that all rights, 
subscriptions or allotments shall be transferable, payable and 
deliverable in the Borough of Manhattan, City of New York. 

To notify the Stock Exchange of the issuance of additional 
amounts of listed securities and make immediate application 
for the listing thereof. ; 

To publish promptly to bond and stockholders any action 
in respect to dividends on shares, interest on bonds, or allot- 
ment of rights for subscription to securities, notices thereof to 
be sent to the Stock Exchange; and to give to the Stock 
Exchange at least ten days’ notice in advance of the closing 
of the transfer books or the taking of a record of stockholders 
for any purpose. 

The fiscal year ends June 30th. : 

The annual meeting is held on the second Wednesday in 
October of each year, at the registered office of the Corpora- 
tion in the State of New Jersey, No. 15 Exchange Place, 
Jersey City, with The Corporation Trust Company of New 
Jersey as agent. ‘ 

The principal office of the Company for the transaction of 
business is foot of West 54th Street, N. W., Cleveland, Ohio. 

The Directors, elected annually, are: M. E. Farr, Detroit, 
Mich.; Jas. E. Davidson, Bay City, Mich.; Starr J. Mur- 

hy, Montclair, N. J.; Morrell W. Gaines, New York City, 
N. Y.; H.H. Porter, Hugh McBirney Johnston, and Kello 
Fairbank, all of Chicago, Ill.; G. A. Tomlinson, Duluth, 
Minn.; R. G. Hutchins Jr., New York City,N. Y.; L. M. 
Bowers, Binghamton, N. Y.; Samuel Mather, J. H. Wade 
Jr., Robert L. Ireland, David Z. Norton, and A. G. Smith, 
all of Cleveland, O. 

The Executive Committee is: L. M. Bowers, H. H. Por- 
ter, G. A. Tomlinson, M. E. Farr, Robert L. Ireland, 
Morrell W. Gaines, James E. Davidson. 


Company agrees with the 





The Officers are: President, M. E. Farr, Detroit, Mich.; 
First Vice-President, Jas. E. Davidson, Bay City, Mich.; 
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Second Vice-President, O. J. Fish, Cleveland, Ohio; Secre- 
tary, O. J. Fish, Cleveland, Ohio; Treasurer, J. 8. Gorman, 
Cleveland, Ohio. 

Certificates for preferred and common stock are inter- 
changeable between New York, Chicago and Cleveland. 

Transfer Agents: New York, Columbia Trust Company; 
Chicago, Northern Trust Company; Cleveland, The Citi- 
zens Savings & Trust Company. 

Registrars: New York, The Equitable Trust Company of 
New York; Chicago, First Trust & Savings Bank; Cleve- 
land, The First Trust & Savings Company. 

THE AMERICAN SHIP BUILDING COMPANY, 
By M. E. FARR, President. 

This Committee recommends that the above-mentioned 
$7,900,000 Seven Per Cent Non-Cumulative Preferred Stock 
and $7,600,000 Common Stock be admitted to the list on 
official notice of issuance of permanent engraved, inter- 
changeable certificates in exchange for present outstanding 
certificates, in accordance with the terms of this application. 

WM. W. HEATON, Chairman. 
GEORGE W. ELY, Secretary. 








Ticonderoga Pulp & Paper Co.—Dividend.— 

A dividend of 10% has been declared on stock, payable Dec. 1 to holders 
of record Nov. 30. An initial dividend of a like amount was paid in June 
last.—V. 105, p. 179. 


Union Carbide & Carbon Corporation.— 
See Air Reduction Co. above.—V. 105, p. 1426. 


United Cigar Stores Co. of America (N. J.).— Merger.— 
This New Jersey corporation on Oct. 22 filed a certificate of 
dissolution with the Secretary of State at Trenton, N. J., 
its property having been taken over by the United Cigar Co. 
of America, incorp. in Delaware on May 31 1917. This 
last named company also took over the property of two sub- 
sidiaries, the United Cigar Co. of Ill. and the United Stores 
Realty Corp. The United Cigar Co., R. I., was merged 
in 1916.—V. 105, p. 722. 


United Coal Corp., Pittsburgh.—Acquisition.— 


See Merchants Coal Co. of Penna. above.—V. 105, p. 1528. 


United Motors Corp., N. Y.—First Annual Report—Year 
ending June 30 1917.—The report, which will be cited fully 
another week, says In part: 

The net operating income of the corporation for the year was $7,621,743. 
This represents 23% on the net sales and is after deducting the 2% 
normal income tax and charging off as depreciation $868,465. In the above 
statement there is no allowance for excess profits tax. In addition to the 
above allowance for depreciation, there has been absorbed as a part of the 
cost of sales for maintenance of plant and property, $1,160,752. 

Conditions more or less beyond the control of your directors have necessi- 
tated the absorption of its earnings as working capital. The inventories as 
of July 1 1916 were $8,717,300, and as of July 1 1917 were $14,387,734, an 
increase of 65%. This is accounted for, partly, by the high cost of labor 
and material, and, further, by the inventories of the additional properties 
acquired. Fully 75% of the corporation's inventories have been purchased 
against merchandise sold, so that in the event of any unusual or rapid 
pe in the cost of materials the loss to this corporation will be relatively 
small. 

Consol. Income Account—Year end. June 30 1917 (Incl. Corp. & Subsid’s.). 


$34,820,526 | Net earnings $7,758,389 
Returns, allowances, &c. 1,181,570| Other income 416,213 


___-- $33,638,955 $8,174,602 
24,235,901 $552,858 

Prof. on prod. goods sold $9,403,054 236,595 
do on pur. goods sold 166,913 80,927 
Royalties earned 589 ,963 


Net sales_____- 


r Gross income 
Cost of production 


Taxes, interest, &c 

Amort. of patents, inven- 
tory adjustm’ts, &c____ 

Sub. companies’ dividends 


Gross earnings $10,159,931 Balance, surplus $7,304,222 
Consolidated Balance Sheet (Corporation and Subsidiaries) June 30 1917. 


Plant, property & equip.*$13 ,275,785 | Capital stock Un. Motors 
Good will, patents 21,558,513 orp. (no par value) __ $40,234,800 
Stocks, bonds, &c 590,519 | Preferred stock (sub.cos.) 
Cash 1,802,423 |Common stock (sub.cos.) 
Notes receivable 147 ,659| First mortgage bonds__-_ 
Accounts receivable__._.. 3,896,986) Real estate pur. contract q 
Sundry debtors, royal- Notes payable 3 ,223,¢ 
ties, &c 484,613| Accounts payable 2,620,689 
Miscellaneous 27,356 | Patent purchase account 318,750 
Inventory 14,387,735 | Accru accounts 436,741 
Deferred debit items. _-_-_ 168,019; Reserves, &c 21,944 
Sub. co. capital surplus 
| (minority interest)_.-— 318,134 
Total each side $56,339,609 Profiv and ioss, surplus... 7,304,223 
* After deducting $2,024,036 reserve for depreciation.—V. i05, p. 916. 


Vulcan Steel Products Co.—Reorganziation.— 
This company was organized Aug. 1 1917 as successor to the Vulcan 
Products Co., with an auth. capital stock of $250,000 ($100,000 outstand- 

), for the purpose of doing a general commission business. 
he balance sheet of Sept. 29 1917 shows assets of $606,121, viz.: Cash, 
78,030; bills and accounts receivable, $439,388; material inventory, 
5,137; stocks owned, $6,000; furn. and fix., $16,341, printing equipt,, 
9; def. chges. $375. Offsets: Stock, $100,000; accounts and bills paya- 
ble, $372,697; reserves (a) for contingencies, $5,409: (b) income tax, $2,461: 
9, seran freight, $45,292; (d) miscellaneous, $8,162: (d) profit and loss, 


Officers: Pres., Otto Kafka; V.-Pres., Frank D. Hitchcock Sec. & 
Treas., R. D. Ward. The directorate includes the above-named officers 
and L. D. Baldwin. Office, 120 Broadway, N. Y. 


Wages.—Settlement of Illinois, Indiana Coal Strike.— 
See Editorial columns on a previous page.—V. 104, p. 1708. 


Westchester Fire Insurance Co.—~Slock Increased.— 
The shareholders on Oct. 25 authorized the proposed increase in capital 
stock from $500,000 to $1,000,000. The new stock will be offered to share- 
holders at $20 per share (par $10) on a basis of 1 new share for each old share 
held. Compare V. 105, p. 1528, 1426. 


Westinghouse Air Brake Co.—Airplane Engines.— 

This company, according to press dispatches, is preparing to fill an order 
from Washington for the construction of thirty airplane engines per day 
at its plant at Wilmerding, Pa. An order for 3,500 airplane engines was 
soported to have been taken by the Westinghouse Electric & Mfg. Co., but 
t the manufacturing company has officially denied.—V. 105, p. 1517. 


Wright-Martin Aircraft Corp.—Government Order.— 

This company, according to current reports, has received an order from 
the U. 8. Government for 500 150-h.p. and 4,000 220-h.p. Hispano-Suiza 
airplane motors. The current order for 450 motors of this design for the 
French Government will, it is expected, be completed shortly. See annual 
report.—V. 105, p. 1516, 1426. 








Lhe Commercial Times. 


COMMERCIAL EPITOME 


Friday Night, Oct. 26 1917. 

Business is large, though the note of caution is still notice- 
able everywhere. It is due to high prices and a scarcity of 
fuel, labor and cars. The coal situation has somewhat im- 
proved, but obviously the demand exceeds the supply. The 
great Liberty Loan agitation with a half holiday on the 24th 
inst., though attended with gratifying results, to a certain 
extent interfered with general trade. There has been a great 
outburst of popular feeling all over the country with a view 
of making the loan a great success, and now the goal is 
$5,000,000,000. Some interference with the ordinary voca- 
tions of the people was unavoidable. Owing to a violent 
rainstorm on the 24th inst., the Liberty Day parade took 
place on the following day, some 20,000 marching from 
Washington Square up Fifth Ave. to 59th St. As the case 
stands, Governmental orders are large and of course have 
first place in all the great industries of the country. These 
are crowded with orders. Colder weather has helped retail 
trade. The flour business is in better shape, partly because 
of the action of the Food Administration in buying large 
quantities of Canadian wheat. The production of Eastern 
mills will be much increased and supplies in the Eastern 
States correspondingly augmented. The Commission has 
also taken hold of the sugar question, buying 200,000,000 Ibs. 
of Louisiana sugar with a view of bringing down prices, which 
had begun to rise, owing to the scarcity in this city, the sub- 
urbs and elsewhere. The Chicago Board of Trade has re- 
stricted trading in corn futures to months beyond Decem- 
ber, except in the settling up of old contracts. It is being 
made plain that there is to be a check put on speculation and 
exorbitant prices in the interests of the United States and the 
Allies. Meanwhile there can be no disguising the fact that 
the labor situation is more or less disturbing. Wages in 
this, that and the other trade are being constantly advanced. 
It all tends to increase the cost of living. Owing to the 
abnormal activity of industries in this country the demand 
for labor is greater than the supply. It is said that in some 
of the textile industries the hands are leaving to work at 
munitions plants. Numerous shipyards are being con- 
structed, and these and steel mills and, as already intimated, 
munitions plants, are competing in the labor market. So it 
appears, are hundreds of new coal mines. Under the cir- 
cumstances, it is pointed out that the true remedy is for the 
American people to curtail consumption. Meanwhile, a 
high record acreage is being planted to winter wheat and 
prospects have been improved by timely rains. Insome 
cases, prices have advanced, even reaching new high records, 
owing to the smallness of supplies and increasing costs of 
production, taking into account labor and raw materials. 
Cotton is moving very slowly to market and unusually early 
killing frosts have curtailed the yield. This has lifted the 
price at New York close to 30 cents per puond, the highest 
price in many years. Car shortage affects the cotton busi- 
ness as it does others. The drawback in more than one 
branch of business is the inability to get supplies as the Gov- 
ernment needs naturally take priority over everything else. 
On the other hand, price fixing seems to have been practically 
finished, failures are smaller in number than for some years 
past and despite some admitted drawbacks, the feeling is 
generally hopeful. 

LARD higher; prime Western 24.70@24.80c.; refined to 
the Continent, 26c.; South America, 26.25c.; Brazil, 27.25c. 
Futures have sharply declined, then rallied. There has been 
more or less fear of Government regulation since the United 
States authorities acted in the case of cottonseed oil, and it 
looked as though corn might be taken in hand by Washington 
authorities. Hogs, pork, &c., declined and this also had a 
depressing effect for a time. Last week hog packing was 
502,000, against 282,000 the week before and 627,000 last 
year. Stock yards interests and shorts have bought. To- 
day prices advanced and end higher for the week. Offer- 
ings to-day were small. The short side had been overdone. 
Closing prices were as follows: 

DAILY CLOSING PRICES OF LARD FUTURES IN 
Sat. Mon. Tues. Wed. Thurs. 

October delivery_.cts.23.60 23.80 23.37 23.90 24.15 24.90 

January delivery 21.60 21.65 21.27 21.60 21.70 22.25 

PORK quiet; mess $48 @$48 50, clear $48 @$52; beef prod- 
ucts firm; mess $31 @$32, extra India mess $50@$52. Cut 
meats firm; pickled hams, 10 to 20 lbs., 2514 @27c.; pickled 
bellies 32@34e. Prices of pork at Chicago declined heavily at 
one time with falling prices for hogs. Liverpool reported 
the market form, with buyers anxious and offerings light. 
Arrivals of all commodities are moderate, with bacon, hams 
and shoulders in good request. American clearances in- 
creasing, but holders are firm. Argentine shipments will 
be good. Lard strong in Liverpool with scarcity of sup- 
plies and prices advancing. To-day pork prices at Chicago 
advanced ending at $41 75 for Oct. and $40 87 for January. 
Butter, creamery, 454@46\%c. Cheese, State, 23 4c. 
Eggs, fresh, 45@46c. 

COFFEE lower; No. 7 Rio, 8c.; No. 4 Santos, 944 @9%e.; 
fair to good Cucuta, 10144@10%ec. Futures have continued 
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to fluctuate within very narrow limits and trading has been 
very light. Supplies, as is well known, are large. There 
has been come liquidation by Wall Street and Cotton Ex- 
change interests. New Orleans sold September to some 
extent, supposedly in hedging. Some switching has been 
done from December to September at a difference of 72 
points. It is largely a waiting market pending further de- 
velopments. Some think there can be no permanent or 
material rise of prices until peace is declared. To-day prices 
closed 4 points lower to 1 higher. Net changes for the week 
are insignificant. Closing quotations were as follows: 
October __cts 7.04@7.06| February-_cts7.26 @7.27 | June.__-. cts 7. 
November __7.04@7.06| March -___-- 7 .34@7.36| July_.....-- rf 
December. __7.12@7.14/ April .-__--- 7.44@7.45| Aug_-_----- é 
January -..-7.19@7.21| May --.- -..7.54@7.55| September .7.8 
SUGAR steady; centrifugal, 96-degrees test, 6.90¢c.; mo- 
lasses, 89-degrees test, 6.02c.; granulated, 8.35c. Order is 
being brought out of confusion in the trade. Refiners, whole- 
salers and retailers have conferred and worked out a plan 
for an equitable distribution of the available stocks and have 
agreed as to prices. A sugar ration basis for this city will 
continue until Jan. 1, by which time the new sugar crops will 
have arrived and the present shortage will, it is believed, be 
ended. This action was taken in accordance with the policy 
of the Food Administration. Economy is urged among 
householders. Refiners pledged their aid in stopping whole- 
salers from selling in excess of agreed prices. The refiners’ 
price in accordance with the agreement with the United States 
Food Administration is to be $8 35 basis for bulk granulated, 
the wholesalers’ price $8 60 per 100 Ibs. for bulk granulated 
in the original packages to the retail trade. The retailers’ 
price for granulated sugar, 10c. to 11lc. per lb.; not to exceed 
lle. per lb. to the consumer. There has been much com- 
plaint in the city and suburban towns over the action of 
many retailers in requiring householders to buy groceries to 
the amount of $1 to $2 when they wanted supplies of sugar. 
Mr. Hoover has endeavored to put a stop to this exaction of 
retailers. The Food Administration has arranged, it is 
stated, to obtain 200,000,000 lbs. of raw sugar from Louisi- 
ana to end the shortage in New York and other large Eastern 
cities, and shipments will be started early next week. The 
deal involves $13,000,000. It is stated that the prices will 
enable refiners to sell sugar at a steady reduction, starting 
from 8.35c. per lb. Eastern seaboard, and reducing to 7.25c. 
at about the close of the year. Under the agreement reached 
it is said that the Louisiana sugar will be supplied to retailers 
at not more than 8.06c. per lb. Confectioners are to econo- 
mize 50%. 


OILS.—Linseed higher; city, raw American seed, $1 12@ 
$1 14; Caleutta, $140. Lard, prime, $2@$2 05; Cocoanut, 
Cochin, 21@22¢c.; Ceylon, 164@1 M%e.; Palm, Lagos, 
2le.; Soya bean, 1534@16c.; Cod, domestic, 90@92c. 
Spirits of turpentine, 54@54%e. Strained rosin, common to 
good, $6 80@$6 85. Cottonseed oil closed higher onthe 
spot at 19.99¢. Cottonseed oil prices have been irregular in 
settling outside contracts. Near months have been firm at 
times, while, on the other hand, January has weakened 
somewhat, owing to larger offerings, and the depression at 
one time inlard. The closing prices are higher for the week, 
with lard ending as follows: 

October cts — @19.99| January cts18.00@18.05|March_cts 17.85@18.05 
November _18.45@18.50| Feb 17.90@18.05|May 17.00 — 
Dec 18.05@ 18.20 | 

PETROLEUM firm; refined in barrels $10 45@$11 45, 
bulk $5 50@$6 50, cases $15 50@$16 50. Naphtha, 73 to 
76 degrees, in 100-gallon drums and over, 47'4%4c. Gasoline 
firm; motor gasoline, in steel barrels, to garages, 24c.; to 
consumers 26c.; gasoline, gas machine, steel, 4l¢e.; 72 to 76 
degrees 28@32c. Difficulty in securing tank steamers and 
a scarcity of coal have been factors. Price fixing by Wash- 
ington is expected to be reached by voluntary agreement. 
The Government, it appears, is to fix the price of California 
fuel oil at $1 32 per bbl., as against 50c. a year ago. Un- 
easiness is felt over the large exportation of gasoline during 
the last three months. It is in good demand. In the past 
fortnight 11 oil wells have been developed in Wyoming with 
a production of 5,675 bbls. daily. Tennessee is said to be 
developing real oil territory. Closing prices have been as 
follows: 


$2 O8\Illinois, above 30 
208) d 


egrees 
Mercer black-_---- 1 98|Kansas and Okla- 


Crichton 12} homa 0 
Corning 2 60| Somerset, 32 deg__. 2 40|/Caddo, La., light. 2 00 
Wooster ........-. 2 38) Ragland 1 10\/\Caddo,La.,heavy-. 1 00 
2 00 Electra 2 00 Canada 2 48 
2 00 Moran 2 00|Healdton_....... 1 20 
1 90| Piymouth 2 03| Henrietta 

TOBACCO has been firm, with a moderate business. 
Sumatra is especially firm. 'The question of future supplies 
of it is debated with some anxiety. The embargo against 
neutrals declared by the United States may, some think, 
cause some retaliation on the part of Holland. Amsterdam 
may not ship Sumatra as freely as usual, if at all. That re- 
mains to be seen. Cuban leaf has been in fair demand and 
firm. 

COPPER quiet; electrolytic, 23%4c.: for fourth quarter 
electrolytic, 23 %c., at the 23 4-cent basis with no free metal 
available. The question as to the position of the jobber is 
still to be settled. Lead declined sharply on the spot to 
5\%e. and is statistically weak, owing to over-production. 
Government’s wants are said to have been overestimated. 
Fear is expressed of Governmental control. Tin higher on 





the spot at 6154c., owing to the uncertainty of supplies. 
Total arrivals 1,910 tons, afloat 4,300 tons. London de- 
clined. Spelter firm on the spot at 8% @8\e. but dull. 

PIG IRON is in increasing demand for the first quarter 
of next year, and some business is reported. The trouble is, 
however, that there is so little iron available, outside of 
Government business. The basis, of course, is $33 for basic 
and No. 2 foundry. Northern and Southern furnacesare 
well sold ahead. They are hard put to it to keep up with 
their contracts. At the same time it is difficult in some 
Southern sections to move iron, owing to car shortage. The 
state of things in the coke trade causes more or less uneasi- 
ness, owing to extreme scarcity for prompt delivery. It. is 
feared that the sharp reduction in prices has much to do with 
the so-called scarcity. 


STEEL is scarce, so far as regular business is concerned. 
Government contracts naturally have priority over every- 
thing else. Mills are not in a position to take new business. 
No steel is available, it appears, at the new prices. Mean- 
time, the trade is struggling against such drawbacks as the 
decreasing supply of labor, scarcity of cars, the congestion 
at terminal facilities and the scarcity of coal, so that it is 
beginning to be feared that notwithstanding increased ca- 
pacity, the production will not exceed that of last year, and 
some think it may be 10 or 15% smaller. 
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COTTON 
Friday Night, Oct. 26 1917. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
251,964 bales, against 235,539 bales last week and 207,029 
bales the previous week, making the total receipts since 
Aug. 1 1917 1,798,288 bales, against 2,543,780 bales for the 
same period of 1916, showing a decrease since Aug. 1 1917 
of 745,492 bales. 








Sat. | Mon. | Tues. | 


10,085} 12,912| 9,736) 


Pt. Arthur, &c_-_ vite ai ee PE ee Pap ns 
New Orleans____| 6,178 | 13,671) 16,180) 11,343 
Mobile 30 | 1,821] 1,557 77 
Pensacola 
Jacksonville ___- 
Savannah 
Brunswick 
Charleston 
Wilmington - 


Wed. | Thurs. | 





Galveston 


4,968 
2,673 
1/139 
1,460 
13,854 
156 


4,609 

3,714 

1'361, 

2°503 
50 
2 


36,549) 


Baltimore 
Philadelphia _ _ —- 


Totals this week_ 


40,543 














45,878| 47,594 34,381) 47,0191251,964 





The following shows the week’s total receipts, the total 
since Aug. 1 1917 and the stocks to-night, compared with 
last year: 





1917. 1916. 
Since Aug This ge. | 


Stock. 
Receipts to 
Oct. 26. 





This 
Week. | 11917. | Week. | 1916. 
629,171 103,4 
4,661, 22,7 
9,697 2 
332,002 91,0 
37,341) 3, 


1917. | 1916. 


212,783| 346,855 
51,782 


150} 
306,649 





Galveston 

Texas City 

Port Arthur, &c- 
New Orleans---- 
Mobile 
Pensacola... .-- 


4/1,007,390 
3) 96,519] 
4| — 3,300] 
4) 
3 


« 
‘ 


1 

9 
8 
0: 


519,965} 
47 ,826) 
6,705) 


_ 
Ww 
wt 


om 
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+ 
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RF) 


Brunswick 
Charleston 
Wilmington 
ESAS 
N’port News, | 
New York 

Boston —_ 
Baltimore 
Philadelphia _ 


a 251,964'1,798,288:305,928'2, 


— 
<4 
—— 


42,618) 
40,446) 
98 ,557| 
8,708) 
27,616) 
6,842! 


859,649:1,192,414 


Onn Nowe 
NWWOWRK WHOIS 
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In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at— 1917. | 1916. | 


Galveston --__| 103,414) 
> 23,067; 21,439 23,17 
46,729 118 
74 
45 


TexasCity, &c : 
Mobile-_---- | 6.942) 3,105 306] 4,5 

9,78: 3 

1 

2 


1915. | 1914. | 1913. | 1912. 
94,146 123,806 134,426; 188,349 
0 33,828 45,788 





New Orleans_/| 

Savannah --_-| 96 } 
Brunswick - - -| 300) 
Charleston,&c| 594) 
Wilmington - - 5,566) 
Norfolk 12,732! 
N’port N., 2,086 0147 1,387 
All others - - -_| 3,816 30,337 16,051 
Total this wk. | 251,964| 305,928] 245,558| 272,727 560,392) 529,516 


Since Aug. 1_!1,798,288 2,543,780 2,113,677/1,314,815|3,677 ,385'3,596,483 


‘ 
’ 


6,147 

















The exports for the week ending this evening reach a total 
of 90,651 bales, of which 63,058 were to Great Britain, 
to France and 27,593to other destinations. Exports 

for the week and since Aug. 1 1917 are as follows: 
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Week ending Oct. 26 1917. 


From Aug. 1 1917 to Oct. 26 1917. 
Exported to— 


Exported to— 
Exports 
Srom— 





Great 
Britain. France 


Great 


Other. | Total. | Britain. | France. Other. Total. 





Galveston. - 
Pt. Arthur, 
er 

NewOrleans, 12,671) 

DRE ck idl ee naseetl donne 
Pensacola 

Savannah 

Brunswick - 

Wilmingt’n 

Norfolk ...- 

New York- 

Boston _-.-- 


24,262| 24,262, 253,453 68,972 349,180 
5,492) 
189,533 
21.367 
1,929 
73,282 
68 423 


13,679 
13,700 
7,349 
19,784 

134,669 

36,448 


92,919 
900 
3,418 
Philadel’ia.| ---.-- , waGindl betel wa epiet 
San Fran 
Washington | 
Detroit 


10,092 
27 042 





Total.._.| 63,058 268 ,769 1,320,077 


519,348 1,591,451 
545,687 1,272,491 


| 27,593) 90,651, 847,506 203,802 





Total 1916_|151,109) 32,367, 66,053,249 ,529 


826 ,394 
Total 1915.| 59,865 14,548, 63,544,137,957 


529 ,206 


245,709 
197 ,598 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





On Shipboard, Not Cleared for— 
i 


Ger- 
many. 





|_ Great 
Britain. 


7,380 


| Other 
Cont’t. 


10,534 
04 


Coast 
wise. 


8,800 
10 
| 2,000 


500 
620 


Leavi 


Od. 26 at— Stock. 


Galveston ___- 
New Orleans_ 
Savannah ___- 
Charleston __. 


France. Total. 

30,055 
7,181 
8,000 





mt 
br OO 


Sibir 
fe 


NDorn 


n QO 
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New York... 
Other ports__-. 


Total 1917_- 
Total 1916_- 
Total 1915_- 


0,000 30.55 
12,000 86,734 


34,058] 19,341 20,038, 11,930 85,367 774,282 
85,561| 37,628 59.714 30,885 217,388 978.626 
35,921 100! 58,133! 33/302 153,524 1,138,365 

Speculation in cotton for future delivery has been fairly 
active and in the main at rising prices, very general killing 
frost, a squeeze in October which lifted it 150 points over 
December, firmness of spot markets, lightness of the receipts 
and expectations of bullish ginning report on Thursday, con- 
tributing to the result. The report on that day gave the 
total ginned up to Oct. 18 af 5,571,624 bales, against 7,303,- 
183 at the same time last year, 5,708,730 in 1915, 7,619,747 
in 1914, 6,974,000 in 1913 and 6,873,000 in 1912. The guesses 
on the report previous to its issuance had ranged from 
5,200,000 to 5,600,000 bales. The stock at New York has 
continued small, and this has been one of.the strong factors 
in the situation. Futures, notwithstanding the recent rise, 
have kept below the parity of Southern spots. Spots have 
been strong on a persistent demand for October and Novem- 
ber shipment coincident with a light movement of the crop. 
It is unusually late. The season started late and has con- 
tinued late. Killing frost came earlierthan usual. Some 
think, too, that the plant showed the effects of defective 
fertilizers. Much stress, too, is laid on the belief that this 
is to be the third short crop in succession. Also, it is con- 
tended that there is at least a possibility of peace being de- 
clared in 1918 with all that that implies in an increased 
world’s consumption, especially in the Central Empires. 
It is assumed that supplies there are down to the vanishing 
point and that Germany when the time comes will make 
strenuous efforts to regain markets lost during the war 
and to some extent appropriated by America and 
Japan. Japan has been making great efforts to 
extend its markets particularly of late, it appears, in South 
America. Meanwhile, not a few crop estimates of late have 
been around 11,000,000 to 11,200,000 bales, exclusive of 
linters. The unusually early killing frost over much of the 
belt, following a very late start of the crop, is, naturally, 
regarded by conservative interests as very regrettable. 
Meanwhile the Southern farmers have been holding back 
cotton. The 30-cent propaganda appears to have more 
influence than was at one time supposed. Seed has been 
selling at a very high price and in some eases it is believed 
this alone would pay the farmers’ debts. In others, the 
farmer could sell a little of his cotton and hold the rest. 
Latterly the price at New York reached practically $150 a 
bale, whereas in parts of the South in the fall of 1914 it is 
believed that 6 cents, or $30 a bale, or even less, was accepted 
in the confusion of that time with all the exchanges closed 
and no standardized criterion of prices. Here is an advance 
of fully 400%. Moreover, Mr. Hoover is quoted as saying 
in a letter to Congressman Lever that cottonseed oil had been 
regulated by the Government because it is a food, and that 
the Food Administration had no intention of handling 
cotton. Not afew think that high prices must continue at 
least until the crop movement increases materially. Mills 
have been making big profits, regardless of the high prices. 
At any rate that is the common understanding, particularly 
as regards certain kinds of goods. And with vast armies in 
the fields, many think the world’s consumption must con- 
tinue to be large. Exports, too, are not showing the decrease 
that was expected, despite the fact that neutrals are excluded. 
A rumor that this Government was to seize 1,000,000 bales of 
German-owned cotton in this country was considered improb- 
able. Itis not generally believed that there is any such quan- 
tity held in the United States for German interests. 
On the other hand, prices declined at one time owing to this 
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rumor that the United States Government was to seize a 
large quantity of German-owned cotton in this country and 
apportion it among the Allies. If that were so it would of 
course mean that the regular export trade of this country 
would suffer. The Government would come into compe- 
tition with the regular trade. The Allies would naturally 
be less dependent on the regular cotton markets of this 
country. On the 22nd inst. this for a time had some effect. 
And although the quantity estimated looks to be exaggerated 
beyond all reason, there are those who believe that there may 
be some German owned cotton in this country which will 
sooner or later come into competition with that held by the 
regular trade. If that is so, it would of course reduce our ex- 
ports by just so much. And the exclusion of neutrals and the 
reduction in the requirements of England and Franceare taken 
to mean that in any case the total for this season will be less 
by considerable than last season. It is believed too that 
when the crop movement increases as it is certain in the near 
future to do there will be a considerable increase in hedge 
selling. Whether the market could handle a larger volume 
of hedge selling by the South is the question. Speculation 
though it has recently been more active has in reality kept 
within rather narrow bounds as thegenerality of the outside 
speculative public besides distrusting the stability of the 
high price did not care to put up the abnormal margins re- 

uired to protect commission houses in these times of violent 
hasintions when ordinary margins are out of thequestion. 
Besides some think that the crop is being underestimated 
and at the same time that the consumption is overestimated. 
Shortgage of labor and of coal it is believed may curtail the 
domestic consumption this season to say nothing of the high 
cost of living. Today prices were irregular, advancing at 
one time and then declining. December was especially firm 
and the premiums on the near months are attracting atten- 
tion. At the same time distant months are being sold and 
they hang back. Spot markets were generally steady but 
New York and Savannah prices were reduced somewhat. 
One feature which attracts some attention is the increased 
southern hedge selling of late. Yet prices during the week 
have reached a new high level on a light crop movement and 
a persistent demand. Middling upland closed at 29.95c. 
a rise of 30 points for the week. 

The following averages of the differences between grades, 
as figured from the Oct. 25 quotations of the eleven markets, 
designated by the Secretary of Agriculture, are the differ- 
ences from middling established for deliveries in the New 
York market on Nov. 1: 


Middling fair_................ 0.84 on! Strict middling ‘‘ yellow’’tinged_0.19 off 
Strict good middling._ Middling “‘yellow’ tinged.-....-. 0.42 off 
Good middling F Strict low mid. “yellow” tinged..0.78 off 
Strict middling _..0.22 on! Low middling “‘yellow” tinged_.1.23 off 
Strict low middling............ 0.29 off |Good middling “‘yellow’’ stained .0.46 off 
3: =I 0.73 off | Strict middling “yellow” stained_0.70 off 
Strict good ordinary..........-. 1.23 off | Middling ‘‘yellow’’ atained-_-..-_- 0.96 off 
tt Sc cshenenaonees 1.71 off |\Good middling ‘‘blue’’ stained __.0.50 off 
Strict good mid. “yellow” tinged_0.28 on | Strict middling *‘blue”’ stained... 0.81 off 
Good middling “yellow” tinged_0.02 on | Middling ‘‘blue’’ stained_.-....-- 1.13 off 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Oct. 20 to Oct. 26— Sat. Mon, Tues. Wed. Thurd. Fri. 
Middling uplands 28.65 28.4 29.5N 29.90 29.05 28.95 


& NEW) YORK QUOTATIONS FOR 32 YEARS. 
1909.¢..._.14.55 1893-c..... 8.19 


1902 8. ¢ ' - = 9.25 

~~ MARKET AND SALES AT NEW YORK. _ 
The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 





SALES. 
Spot. Contract| Total. 


| Futures 


Market 
Closed. 





Spot Market 
| Closed. 
Saturday __|Quiet Steady 
Monday ___/Quiet, 20 pts. dec__,Very steady--- 
Tuesday ___|Steady, 105 pts.adv. Steady 
Wednesday _|Steady, 40 pts. adv_ Barely steady -- 
Thursday __|Quiet, 85 pts. dec__ Steady 
Friday |Quiet, 10 pts. dec__| Steady 














QUOTATIONS FORMIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





Closing Quotations for Middling Cotton on— 





Week ending . 

Oct. 26. |Saturday,; Monday. Tuesday. Wed’ day.,|Thursd’y.; Friday. 
Galveston ___--|27.45 
New Orleans---|27.50 
Mobile 27.50 
Savannah 
Charleston__---}|: 
Wilmington 
Norfolk 
Baltimore 
Philadelphia -- - |< 
Augusta... 
Memphis -___-_-- 
Dallas 
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FUTURES. —The highest, lowest and closing prices at 
New York for the past week have been as follows: 





Saturday,|; Monday,| Tuesday, Wed'day,|Thursd'y, Friday, | 


. | Uct, 22. | Oct. 23. | Oct. 24. | Oct. 25. | Oct. 26. | Week. 





October— 
Range. --__/28. 27.60 .20|28.27 
Closing_.__|28.1: 28.15 29.10 
November— 


21/29.00 .50/29.00 .20|\— — —/27.60-/50 


3.14 —)/28.50 —|28.13 —)/28.02-.10— — — 


.30-.73 | 27 .60-.00| 27 .50-.12| 27 .45-.93 | 26.65-112 
.64-.67|27.90-.95| 27 .63-.66| 27 .66-.7 


3 .85-.28|27.13-.45|26.79-.37|26.70-.13|26.18-745 
-22-.25) 27 .29-. $2) 26 .94-.97/| 26 .93-.96,— — — 


0 — — 
January— 
Range-__--/2 
Closing _ - ~~ 
February— 
Range 
Closing _-_-- 
March 
Range--_...|2 
Closing... 
April— 


26. 93-. 95): 


—|26.76 —/|27.10 —|27.15 —|26.80 —/26.78 —|— — — 


5-.90 26.00-.70 26.63-.00 | 26.85-.14 126.42-.05| 26.29-.70| 26. 00-714 
26.69-.71| 26.68-.70| 26.94-.96 37 O1-02)36.57- 60 26.52-.55|\—- — — 
_— 42 2 
—---- 26.59 —/26. 53 _ |26. 90 — \26. 90 — las. 47 — 26. 3-—— 
ay— 
26.48-.73 25.98-.58| 26.54-.90) |'26.74-.06|26.38-.93| 26.17-.50 25.98-j06 

, Closing - - - - settee 26.56-.55) O28 a 26.90-.93) 26 .45-.45| 26.33-.36;— — 

‘une— 


Closing ---- 
July— 


—| 26.46 —|26.74 — 26.76 —)p0.47--50|26.18 somali, Semee 


26.50-.60|25.90-.40)|26.50-.77| 26 .58-.90|26.29-.78| 26 .04-.26 25.90-i 
Closing - -..|26.50-.51'26.46-.48 26. 66-. as 26.76-.78) 26 .33-.35|26.16-.17|— — 


August— 
Range-.-.-.-. J 90-.10 126 00 —/26.00 —)\25.90-. 
5.90- —'25.96 —|26.12 —/26.26 —!25.90 —!25.86 —i|— — 


Closing - - .- 
[29e. 128c. J 27.c. 266. 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


October 26— 1 1916. 1915. 
Stock at Liverpool :: 000 592,000 920,000 58,000 
Stock at London 30,000 70,000 21,000 
Stock at Manchester 34,000 55,000 49,000 





1914. 
7 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments 
for the week and the stocks to-night, and the same items for 


thecorresponding period of the previous year—is set out in 
detail below. 





Movement to Oct. 26 1917. : Movement to Oct. 27 1916. 





Towns. Recetpts. | Ship- | Stocks. 
} ments.| Oct.. 


Week. 26. 


Receipts. | Ship- | Stocks 
| ments. | Oct. 


| Week. | 27. 


7,372, 111) 8,801 
23,710; 3,732| 35,619 
13,433) 2,626) 9,027 
24,778| 1,500, 21,067 

101 ,202| 12,320) 50,497 
54,434) 5,848) 37,024 
15,267, °'367| 2,362 
47,587| 2,800 22,715 

102,645) 11,382| 38,551 

218,916, §8,037|134,420 
24 992) 1,825 16,545 
77,809) 

20,367} 3,218 

86,034] 8,352! 

1,646) 

27,963 
52,671! 

7,361 
22,174 

5,457] 

10,601 
256,877| 74.218) 
27,820) 

4 '296) 
30,469] 
28,261 
28'201| 
16,843 








| Week. 


Ala., Eufaula | 
Montgomery. .| 


Season. Week. | Season. 





267 
3,589] 
2,281] 
4,903 

14,942) 
7,500 

395) 
6,593| 


2,421) 
17 ,469 
4,825 
12,931 
28,679 


360) 
2,461| 
1,660 
3,764 

15,665) 
7,770 

416 

5,450 
15,933) 


Ark., Helena-- 
Little Rock~.-. 
Pine Bluff--- 

Ga., Albany._- 


Atlanta 
Augusta 


25,171/105,092 
Columbus. -.- 


,000, 12,782 
4,816) 15, 553) 
1 694) 4,944) 

| 34 1905) 


208,905) 
17,152! 
59, 206 


La., Shreveport 
Miss.,Columbus) 
Clarksdale* _- 
Greenwood. - - 
Meridian _..- 


Vicksburg- --- 
Yazoo City -- 
Mo., St. Louis_ 
N.C.,Gr’nsboro 


O., Cincinnati. 
Okla., Ardmore 


Chickasha ___ 3,000, 11,220 


1,602! 4,417 
Oklahoma __- i 107) 3340 7,347 
8.C.,Greenville ,300) 43,509| 3,899) 25,528 
Greenwood. _- 377) ve 25 : } 5,870) 374, 3,218 
Tenn.,Memphis | 22,694 110; 365 348,743) 64 026 183, a 
Nashville -_-_- 0) 796 pak wad 469 
Tex., Abilene__ 1,6 59 43,509) 4,000) 10,000 
Brenham ___- 20,476 668) 2,152 
Clarksville - __ 29,572; 2,353) 8,078 
946 55,782) 6, 135) 13,219 

3,207| 5, 920, 2, 867 26,687) 3 ,341| 4,923 
66 461/148 ,744/128, 1161, 206 ,343)113,779|262 ,253 
3,793) 7 1041) 8,103} 66,219) 8,588) 8.143 
610 Es 116) 1,326 31,998 2, 741, 1,885 


Total, 41 towns'340,150,2,110,309'239 ,361'774,783 435 ,254'3,235,001'383,549 1105079 





11 249) 
14,232) 
18,938 
53,500) 
32,682) 
783 ,869) 
21 065, 
16, 069] 


Honey Grove. 
Houston 


San Antonio_._| 1, 138) 














Tota Great Britain 1 1045, O00 828,000 
Stock at Hamburg--_-- *25, 
Stock at Bremen __ *1,000 *140,000 
Stock at Havre __- 163,000 208 ,000 
Stock at Marseilles 6,000 3,000 
Stock at Barcelona 46 ,000 22,000 
Stock at Genoa 9,000 179,000 19,000 
Stock at Trieste *1 ,000 *18,000 

435,000 


Tota Continental stocks 397 ,000 
1,263 ,000 


Tota European stocks B 1.063.000 

India cotton afloat for Europe- -- 000 79,000 
quer. cotton afloat for Europe- - 637 945 282' 436 
Eeypt. .Brazi ,&c.,afloat for Eur’pe 47 ,OC 21 ‘000 
in Alexandria. Egypt 112, 000 *110,000 
Stock in poner. India 336,000 470,000 
1,192, ae 695,002 
3 1,105,079 


Stock in U. 
94,688 820,382 
11,948 2,374 7,450 


orts 
Stock in U. 3 nterior towns-_-.-- 
U.S. exports to-day 

3,499,927 4,541,386 5,051,010 3,748,270 
Of the above, totals of American and other descriptions are as follows: 


656 ,000 
*1 ,000 





448,000 

1 408 O08 
536,059 
54,000 
194,000 


453 ,000 
1 rat :889 








Tota visible supply 
American— 

Live 

Manchester stock 

Continental stock 

American afloat for Europe 

& Aa |e. ee eee 

U. 8. interior stocks 

U. 8. exports to-day 23 495 


2,446,927 





Total American 

East Indian, Brazil, &c.— 
Liverpool stock 
London stock 


3,894,010 


243 ,000 
70,000 
13,000 

#98000 
32,000 


54,000 
194,000 
453 ,000 


Continental stock 
India afloat for Europe 
t, Brazil, &c.,a 
Stock in Alexandria, Egypt 
Stock in Bombay, India 


Total East India, &c 
Total American 





1,053,000 
2 446 ,927 
Total visible supply__-..-.----- 4,499,727 
Middling ae ive 20 .42d. 
Middlin pland, New ceoe 828.9056. 
Egypt, Good Brown, Liverpool_._ 32.80d. 
Peruvian, Rough Good, Liverpool 27.50d. 
Broach, Fine, Liverpool 20.45d. 
Tinnevelly, Good, Liverpool_... 20.63d. 
* Estimated. a Revised. 
Continental imports for past week have been 101,000 bales. 
The above figures for 1917 show an increase over last week 
of 194,949 bales, alossof 1,041,059 bales from 1916, a decrease 
of 1,551,078 bales from 1915 and a decline of 248,343 bales 
from 1914. 


NEW ORLEANS CONTRACT MARKET. 


Saturday,| Monday ,| Tuesday, 
Oct. 20. | Oct. 22. | Oct. 23. 


October— oa 
Range a7 . .25|26.57-.82 
26.68 — 


5.50-.01 


811,000 1,157,000 
3,730,386 3,894,010 








Wed'day, 


Thursd’y, 
Oct. 24. 


Friday, 
Oct. 25. 


Oct. 26. 





Nd 


\27 .68-. 00 ‘ 
spl 5 00 


5-salan 

7-.49 
4|26.05-.40 

26.26-.31 


26.04-.29 
26.18-.22 


25.90-.23 
26.12-.15 


Firm. 
Steady. 


December— 
Range 
Closing 

January— 
Range 


March— 


26 .22-.46 
26 .33-.36 


AOD AN 


wom Wd wd 
G0 G0 


Mor 


dovo 
Qu 


Steady. 


Steady. 
Steady. 


Steady. 


Steady. 
Steady. 




















Steady. 








* Last year’s figures are from Greenville. 

The above totals show that the interior stocks have in- 
creased during the week 100,789 bales and are to-night 330,296 
bales less than at the same time last year. The receipts at 
all towns have been 95,104 bales smaller than the same week 
last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic —— Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 
19175 1916 

Since 
pe... 24 


Aug. 1. 
144,065 











Oct. 26. 
Shipped— 

Via St. Louis 

Via Mounds, &c 66, Oe 


Via Louisville ‘ 3¢ 13,651 
Via Cincinnati 13:054 
Via Virginia pointe...........-. 16, ‘408 90,066 
Via other routes, &c 12,394 132,275 
Total gross overland 70,852 460,295 
Deduct Shipments— 


Overland to N. Y., Boston, &c..37. 333 128,604 
Between interior towns 1,31 21,340 
Inland, &c., from South 92,096 


Total to be deducted 242,040 
Leaving total net overland* 30,213 218,255 


* Including movement by rail to Canada. a Revised. 

The foregoing shows the week’s net overland movement 
has been 30,213 bales, against 84,456 bales.for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 124,687 bales. 

1917 


Week. Week. 


16,229 
121,913 
477 ,671 

30,129 

24,762 

79,838 
134,729 


342,942 





118,918 
9,158 
4,518 

20,786 
34,462 
84,456 





40,639 








In Sight and Spinners’ Since 
Takings. Week. Aug. 1. 


Receipts at ports to Oct. 26. -- 2! 51. 964 1, ae 288 305,928 
Net overland to Oct. 26_._---.--- 213 8,255 456 
Southern consumption to Oct. 26- 39" 000 1, 603° 000 79,000 


Total marketed 364, 177 3,109,543 469,384 
Interior stocks in excess 100,789 419,841 51,705 


Came into sight during week__464,966 

Total in sight Oct. 26 3,529,384 
North. spinn’s takings to Oct. 26. 47,977 378,104 

Movement into sight in previous years: 


Week— Bales. Since Aug. 1— 
1915—Oct. 29 i te gendnaiee eal 437 ,512|1915—Oct. 29 
503.295 |1914—Oct. 30 
724,855 |1913—Oct. 31 1246 


WEATHER REPORTS BY TRLEGRAPH Ldelon to 
us by telegraph this evening indicate that with favoring 
weather quite generally picking has been active and is draw- 
ing to a close in some sections. Heavy to killing frosts have 
occurred in Texas penetrating as far South as Central districts 
and damaging late cotton. 

Galveston, Tex.—The weather has been generally favorable 
for gathering crops and picking has made good progress. 
Heavy to killing frosts occurred during the week penetrating 
as far south as central Texas and damaging late cotton. 
We have had rain on one day the past week, the rainfall 
being forty-six hundredths of aninch. The thermometer has 
averaged 64, the highest being 76 and the lowest 52. 


Week. 





3,876,722 
751,345 





4,628,067 
617,508 





117,449 
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Abilene, Ter.—Dry all the week. The thermometer has 
averaged 56, ranging from 34 to 78. 

Brenham, Tez.—It has been dry all the week. The 
thermometer has ranged from 39 to 86, averaging 63. 

Brownsville, Tex.—We have had no rain during the week. 
Average thermometer 65, highest 86, lowest 44. 

Cuero, Tex.—We have had no rain during the week. 
The thermometer has averaged 62, the highest being 90 and 
the lowest 34. 

Dallas, Tex.—There has been no rain during the week. 
The thermometer has averaged 57, ranging from 36 to 78. 

Fort Worth, Tex.—We have had no rain during the week. 
The thermometer has ranged from 34 to 80, averaging 57. 

Huntsville, Tez.—Rain has fallen on one day of the week, 
the rainfall being sixty hundredths of an inch. Average 
thermometer 57, highest 84, lowest 30. 


Henrietta, Tex.—There has been no rain during the week. | 


The thermometer has averaged 53, the highest being 75 and 
the lowest 30. 

Kerrville, Tez.—There has been no rain during the week. 
The thermometer has averaged 53, ranging from 25 to 81. 

Lampasas, Tez.—We have had no rain during the week. 
The thermometer has ranged from 29 to 88, averaging 59. 

Longview, Tex.—Dry all the week. Average thermometer 
57, highest 82, lowest 32. 

Luling, Tez.—There has been no rain the past week. The 
thermometer has averaged 62, the highest being 88 and the 
lowest 36. 

Nacogdoches, Tex.—We have had rain on one day during 
the week, the rainfall being one inch and thirty-eight hun- 
dredths. The thermometer has averaged 57, ranging from 
29 to 84. 

Palestine, Tex.—Dry all the week. 
ranged from 34 to 84, averaging 59. 

Paris, Tez.—There has been no rain during the week. 
Average thermometer 57, highest 80, lowest 33. 

San Antonio, Tex.—There has been no ram during the 
week. The thermometer has averaged 64, the highest being 
88 and the lowest 40. 

Weatherford, Tex.—Dry all the week. The thermometer 
has averaged 54, ranging from 33 to 75. 

Ardmore, Okla.—There has been no rain the past week. 
The thermometer has ranged from 31 to 76, averaging 54. 

Muskogee, Okla.—There has been rain on one day during 
the week, the precipitation reaching three hundredths of an 
inch. Minimum thermometer 25, maximum 73, mean 49. 

Eldorado, Ark.—There has been rain on one day during 
the week, the rainfall being one inch and thirty-eight hun- 
dredths. The thermometer has averaged 52, the highest 
being 78, and the lowest 26. 

Little Rock, Ark.—Rain has fallen on one day of the week, 
the precipitation reaching sixty hundredths of an inch. The 
thermometer has averaged 51, ranging from 32 to 70. 

New Orleans, La.—It has rained on two days of the week, 
the rainfall reaching twenty-four hundredths of an inch. 
Average thermometer 60. 

Shreveport, La.—We have had rain on one day of the 
week, the precipitation being twenty-two hundredths of an 
inch. Mean thermometer 57, highest 79, lowest 35. 

Columbus, Miss.—There has been no rain the past week. 
The thermometer has averaged 51, the highest being 74 and 
the lowest 28. 

Vicksburg, Miss.—We have had rain on one day during the 
week, the rainfall being fifty-nine hundredths of an inch. 
The thermometer has averaged 51, ranging from 35 to 72. 

Mobile, Ala.—Light frost has occurred. Very little cotton 
remains in the field. There has been rain on one day of the 
week, the rainfall reaching two hundredths of an inch. The 
thermometer has ranged from 40 to 72, averaging 57. 

Selma, Ala.—We have had a trace of rain on one day of 
the week. Average thermometer 48, highest 65, lowest 31. 

Madison, Fla.—There has been no rain during the week. 
The thermometer has averaged 63, the highest being 85 and 
the lowest 40. 

Albany, Ga.—We have had no rain during the week. 
thermometer has averaged 62, ranging from 34 to 89. 

Savannah, Ga.—It has been dry all the week. The 
thermometer has ranged from 39 to 84, averaging 60. 

Charleston, 8. C.—We have had no rain the past week. 
Average thermometer 60, highest 81, lowest 39. 

Greenville, 8S. C.—There has been rain on one day during 
the week, the precipitation being forty-one hundredths of 
an inch. The thermometer has averaged 52, the highest 
being 77 and the lowest 26. 

Charlotte, N. C.—Killing frost this week. We have had 
rain on two days during the week, the rainfall being thirty- 
eight hundredths of aninch. The thermometer has averaged 
55, ranging from 31 to 79. 

Memphis, Tenn.—We have had rain on one day during the 
week, the rainfall being forty-nine hundredths of an inch. 
The thermometer has ranged from 32 to 64, averaging 48. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a.m.of the dates given: 


The thermometer has 


The 


Oct. 26 1917. Oct. 27 1916. 
a ot ic 


Above zero of gauge- 
andi ds ay tied, dcx esac Above zero of gauge_ . 

Above zero of gauge_ 11. 

Below zero of gauge_ 

Above zero of gauge_ 





| RECORDS ‘ 
| seventh annual issue of the “‘Hand-Book for Daily Cable 
| Reeords,”’ 





CENSUS BUREAU REPORT ON COTTON GINNING 
TO OCT. 18.—The Census Bureau issued on Oct. 25 its 
report on the amount of cotton ginned up to Oct. 1 from 
the growth of 1917, as follows, comparison being made with 
the returns for the like period of the preceding years: 


Number of bales of cotton ginned from the growth of 1917 prior to 
Oct. 18 1917 and comparative statistics to the corresponding date in 1916, 
1915 and 1914 (counting round as half-bales). 

¢ 1916. 1915. 1914. 
Alabama 4,1$ 292,808 556 ,086 
Arizona 291 _ 593 95 
Arkansas 67 3,366 
California 6,852 
Florida 
Georgia 
Louisiana 
Mississippi 
Missouri 
North Carolina 
Oklahoma 
South Carolina 
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Virginia 


All other States............ 30,794 


7,619,747 





7,303,183 


or 
“I 
o 
oo 
“I 


United States 


* Included in all other States. 

The number of round bales included this year is 110,632 contrasted 
with 136,880 bales in 1916 and 54,783 bales in 1915. x 

The number of Sea Island bales included is 43,691 compared with 65,040 
bales in 1916 and 40,438 bales in 1915. The distribution of Sea Island 
cotton for 1917 by States is: Florida, 20,351 bales; Georgia, 22,364 bales, 
and South Carolina, 976 bales. : ; 

The corrected statistics of the quantity of cotton ginned this season 
prior to Sept. 25 are 2,512,800 bales. 

ANNUALCOTTON HANDBOOK FOR DAILY CABLE 
OF CROP, STATISTICS, &¢.—The forty- 


issued by Comtelburo, Limited, of London, 
Liverpool and New York, has reached us thisweek. A 
number of features of trade interest have been added to this 
issue, among which are the Annual Exports of Cotton from 
Chinese Customs Districts; Monthly Cotton Imports into 
Genoa; Monthly Cotton Stocks in Russia; and Monthly 
Indian Spinning and Weaving Returns. The publication, 
being of a very comprehensive character, is consequently a 
very valuable book of reference. It contains, of course, the 
usual very full statistics of the American, East Indian, 
Egyptian, Russian and Brazilian crops, the pages being so 
arranged that the daily and weekly figures for this year as 
received can be inserted side by side with those for the 
previous year. It will be found on sale at the office of Com- 
telburo, Limited, 16 Beaver Street, New York. 


DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports 
of domestic cotton manufactures for July and for the seven 
months ended July 31 1917, and, for purposes of compari- 
son, like figures for the corresponding periods of the previous 
year are also presented: 





| 
Manufactures |\Month ending July 31. 
of i 
Cotton Exported. 


7 Mos. ending July 31. 





1917. | 1916. 1917. 1916. 





oe ea yards! 48,535,250) 46,234,050 405,440,272 333,301,412 
Piece goods...._....--- $6,015,124| $4,283,861,$46,188,868 $29,897,159 
Clothing, &c.—Knit goods.value| 1,056,231 1,895,001 7,882 ,284| 13,687,682 
Clothing, &c. All other_--value| 692,981} 1,045,863) 7,430,132) 8,765,471 
Waste cotton 4 1,088 ,456| 525,838) 4,168,369) 2,471,312 

379,127) 558,690 2,922,546) 3,552,365 
1,369,146) 1,809,530 11,339,213) 14,167,854 





ee A ie es value} 








Total manufactures of___value $10,601 ,065'$10,118,783 $79,931,412'$72,541,843 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 


} 








Week Recetpts at Ports. 


1917. 


Stock at Intertor Towns. | Recetpts from Plantations 
1916. | 1915. 1917. | 1916. 1915. 1917. 1916. | 1915. 


Sept. ° | | 
7 112,138 187,016 100,526 253,166 325,618 454,818117,416 248,363|)127,194 
14 142,060 182,381 176,839 261,941 411,183 497,366 150,836 267 ,946219,387 
21 160,421,230,375284,998 287,143, 542,558 575,202.185,622361,750362,834 
28 |185,430 285,561 306,456 355,449 693,690 650,579,253,736 436,693\381 ,833 


Oct 
5 208,398 324,221282,775 439,165 830,921 736,530 292,114 461,452:368,756 
12 207 ,029322,759275,396 544,591 964,982) 834,620 312,455 457,820/373,476 
693 .994 1,053,374 2 428 889/361 ,920 
35 


4 
19 '235,539 340,497 277,910 918 ,630 364 942 
26 251,964 305,928 245,558 774,8731,105,079) 994,688352,753.357 ,063:321,616 











The above statement shows: 1.—That the total receipts 
from the plantations since Aug. 1 1917 are 2,218,129 bales; 
in 1916 were 3,294,125 bales, and in 1915 were 2,631,188 


bales. 2.—That although the receipts at the outports the 
past week were 251,964 bales, the actual movement from 
plantations was 352,753 bales, the balance going to increase 
stocks at interior towns. Last year receipts from the 
plantations for the week were bales 357,063, and for 1915 
they were 321,616 bales. 


EGYPTIAN COTTON CROP.—The Alexander General 
Produce Association on Oct. 3d issued the following summary 
of information on the cotton crop, received during August: 4 


Lower Egypt.—Owing to the favorable temperature which has prevailed 
throughout the month, the crop has made satisfactory progress. There 
have been some light fogs in certain districts. ‘The ordinary boll worm 
and to a greater extent the pink boll worm have been reported in greater 
quantity than last month. Vatering has generally been effected normally; 
in one or two districts it has been rather overdone, resulting in some boll 
shedding. The first picking. prospects of which seems more favorable than 
those of last year, will become general about Sept. 15; it has already com- 
menced in some early-sown lands. iad of 
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Upper Egypt and Fayoum.—The temperature during the month has been 
of great benefit to the crop, which has made up the backwardness previously 
recorded. The pink boll worm has been reported from almost everywhere, 
but it is too early yet to estimate’the extent of the damage. First pickings 
have commenced in most of the early lands and will be general in a few 
days. The actual condition of the crop assures a return per feddan su- 
perior to that of last year. 


Under date of Alexandria, Oct. 15, the Alexandria Cotton 
Co., Ltd., of Boston, re eived the following: ‘‘Crop maturing 
much better than expected, although much damaged by 
pink boll worm. Estimate outturn about six and a quarter 
million cantars.”’ 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 





1917. | 1916. 
Week. Season. | Week. | Season. 
3,304,978) 


Cotton Takings. 
Week and Season. 








Visible supply Oct. 19 

Visible supply Aug. 1 
American in sight to Oct. 26__- 
Bombay receipts to Oct. 25___- 
Other India ship’ts to Oct. 25-- 
Alexandria receipts to Oct. 24_- 
Other supply to Oct. 24* 


| 3,198,251 
521,089| 4,628,067 
000| 149,000 
3,000) 61,000 
40,000| 185,000 
2,000} 34,000 
6,734,160 /4,896,822 8,255,318 
3,499,927/4,541,386| 4,541,386 


3,234,233| 355,436| 3,713,932 
2,602,233) 312,436| 2,984,932 
632,000! 43,000} 729,000 


} 
| 





Total supply 
Deduct— 
Visible supply Oct. 26 


3,806,944 
3,499,927 
Total takings to Oct. 26_a____- 307 ,017| 

284:017| 


Of which American J | 
Of which other 23 ,000) 














*Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This embraces the total estimated consumption by Southern mills, 
1,093,000 bales in 1917 and 990,000 bales in 1916—takings not being avail- 
able—and the aggregate amounts taken by Northern and foreign spinners, 
2,141,233 bales in 1917 and 2,723,932 balesin 1916, of which 1,509,233 bales 
and 1,994,932 bales American. 0b Estimated. 


BOMBAY COTTON MOVEMENT.—The receipts of 
India cotton at Bombay for the week ending Oct. 4 and 
for the season from Aug.1 for three years have been as follows: 





1917. 1916. 1915. 
Oct. 4 


Receipts at— 





Since 
Aug. 1. 


Since 
Aug. 1. 


Bomvay 10,000 248,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 
the week ending Oct. 3 and for the corresponding week 
of the two previous years: 


Since 


Week. Week. | Aug. 1. | Week. 











9,000} 153,000 109,000! 34,000 








1916. 


Alezandria, Egypt, 1917. 1915. 
Oct. 3. 





Receipts (cantars)— 
This week 240,546 


227 ,338 
617,133 


596,219 





e Since 


Sinc 
Exports (bales)— weer. Asim 1.|| Week.|Aug. 1. 





9,583] 24,471 3.551| 21,891 
4,682) 7,972|| 4,235) 13,176 
300| 5,706|| 5,022) 24,357 
750) __1,883/| 2,929) 16,816 
52,225 |15,315| 40,032||15,737| 76,240 
Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs 


This statement shows that the receipts for the week ending Oct. 3 were 
137,365 cantars and the foreign shipments 18,971 bales. 


MANCHESTER MARKET.—Our cable from Mancheste- 
this evening states that the market is strong and the turn 
over exceeds production. We give prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison: 


To Liverpool 

To Manchester | 5,367 
To Continent and India -| 3,731 
To America 


24,982 

















Total exports 18,971 








1917. 
{ 834 lbs. Shirt- ‘td 


1916. 


84 lbs. Shtrt- |Cot'n 
323s Cop ings, common |Mid. 
Twist. to finest. |Up’e. 


djs. 4 8. d.| a. 4. | s. a.) a. 
@10 6 





328 Cop | ngs, common |Mid. 
Twist. to finest. |Up's.| 
| 











254 |13 9 @17 10 /17.25 15 '|8 8 
25 |13 6 @17 9 {16.90 15 '8 @10 6 | 1 
25% 1374 @17 1034 |17.82 15%'|8 @10 6 | 9.62 
26% |140 @18 034/|18.62 15 '\8 @10 6 7 

@1010% 


| 
28 §143 @186 /|19.37)14% 15% 9 
28% \14 6 @18 10% /20.07,14% @ 15%'9 @11 0 |i 
29 |150 @19 O (20.52:115% @ 16%4)\9 @11 1% 1 
26 128% @ 30 1150 @19 1%/120.42)15% @ 16%)\9 @116 |1 


3 
1 
7 
4 


wIenwe 0M dwm 


9.3 
9.5 
9.6 
9.4 
9.9 
0.1 
0.5 
1.1 





SHIPPING NEWS.—In harmony with the desire of the 
Government to observe secrecy as to the destination of cotton 
leaving United States ports, our usual details of shipments are 
suspended until further notice. 


COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 


Liverpool, 5.00c.; Manchester, 5.00c.; Havre, 8.50c.; Genoa, 10.00c.; 
Leghorn, 8.50c. nom.; Christiania, 4.00c.; Naples, 10.00c.; Oporto, 10.00c.; 
Barcelona, 9.00c. nom.; Lisbon, 9.00c.; Japan, 3.00c.; Shanghai, 3.00c.; 
Vladivostok, 3.00c. nom. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Oct. 19. Od. 26. 
Sales of the week 16,000 17,000 
Of which speculators took 
Of which exporters took 


Sales, American 


Forward 
Total stock 
Of which American 
Total imports of the week 
Of which American 
Amount afloat 
Of which American 


231:000 
109,000 
185,000 
135,000 





The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. | Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 





Market, {| 
12:15 { Moderate 
\ demand. 


| 

Mid.Up!'ds; 

Good Mid.) 
Uplands 


uiet. uiet. et. iet. 
PM. Q Quiet Quiet Quiet 


20.42 20.52 
21.00 
3,000 

Steady 


23@ 26 pts. 
advance. 


20.52 
21.10 
3,000 


20.62 
21.10 
3,000 
Steady 


10@ 14pts. 
advance. 


20.42 

21.00 

3,000 
Steady at 


1@5 pts. 
decline, 


21.00 
4,000 
Steady 


6@11 pts. 
decline. 


Steady 
161@8 pts. 
advance. 








Easy Steady /|Barely st’y|Steadylpt.| Firm at 
14@20 pts.|16@18 pts.| 4@24 pts.| dec. to 4 | 2@4 pts. 
dec. on new|adv.onnew|/adv.on new! pts. adv. on|adv.on new 

40 pts. 40 pts. | 20 pts. |new 10 pts.|10 pts. dec. 
on old. on old. on old. jdec.onold.| on old. 

















The prices of futures at Liverpool for each day are given 
below. 





Oct. 20 


Wed. | Thurs. 
to 
Oct. 26, 


12% 4 |12% 
.\D.m. p.m.|p.m. 











New Contr't 
January _- 
February - 
March - - _- 


October __- 
Oct.-Nov — 
Jan.-Feb__ 
Mar.-Apr . 
May-June 












































BREADSTUFFS 


Friday Night, Oct. 26 1917. 

Flour has been following rather more normal lines of trade. 
Certainly the severe shortage which prevailed for so long a 
period, has been relieved. The Food Administration at 
Washington has arranged for large importations of Canadian 
wheat for Eastern mills. The Northwestern mills are no 
longer restricted to 60% of their capacity. Yet Eastern 
mills will now have an abundant supply of wheat. That, of 
course, means that in the near future the production at 
Eastern points will be much increased. Before long city mills | 
are expected to be operating at close to their maximum 
capacity. The East is becoming more independent of the 
Northwest. It is still obligatory, however, for North- 
western mills to use 25% of soft winter wheat and 10% of 
Durum, where it is obtainable. On the whole the weeks 
developments have been cheering to the flour trade of this 
section. Northwestern mills have large Government orders 
on hand, but it is supposed that within a week or so they will 
be in a position to offer flour to Eastern markets. It is 
believed that before long prices must feel the effect of the big 
addition to the wheat supply from importations of Canadian 
wheat. It is pointed out, however, that since Sept. 1 
American mills, spring and winter, have ground 800,000 
bbls. more than in the same time last year. Liverpool 
reports a good demand, with prices very firm. Mills thereare 
grinding slowly owing to small supplies of wheat but foreign 
arrivals of flour are good and the quantity afloat is large. 
The total output for the last week at Minneapolis, Duluth 
and Milwaukee was 317,000 bbls., against 535,000 the 
previous week and 429,000 for the same week last year. 
The output at these three points from Sept. 1 to Oct. 20 
was 3,153,000 against 2,733,000 last year. 

Wheat shortage and also that of flour is expected to be 
relieved before long by importations of Canadian wheat. 
Moreover the requirements that the production of North- 
western flour mills be restricted to 60% of capacity has been 
rescinded. This of itself is of hopeful augury. The in- 
creased output of flour is also a cheerful factor, although it is 
a regrettable fact that the movement of American wheat to 
market is still small. Possibly there are good grounds for 
the belief that considerable quantities of wheat are being 
delivered to mills which do not appear in the daily stat’stics 
The Canadian crop is estimated at 231,730,200 bushels, as 
against 212,000,000 bushels in 1916, 376,000,000 in 1915 
and 161,000,000 in 1914, but the yield per acre this year is 
given as only 1534 bushels, against 17 last year. Australian 
and Argentina wheat crops are large. Unfortunately it is 
hard for Europe to get at this wheat because of the shortage 
of ocean tonnage, the strike in Argentina ports, &c. The 
American crop movement though small shows some increase 
over that of last week, principally, it is true, at Northwestern 
points. What is wanted is a much larger movement in the 
Southwest and also in the Middle West. The United States 
visible supply increased only 116,000 bushels for the week, 
and the total stock in the United States is 9,712,000 bushels, 
compared with 66,009,000 bushels a year ago. The Cana- 
dian visible supply, however, increased 7,447,000 bushels 
compared with an increase of 497,000 last year, and total 
stocks in Canada are 14,572,000 bushels, against 16,814,- 
000 bushels last year. Liverpool reports that foreign ar- 
rivals of grain are smaller, owing to scarcity of tonnage 
and smaller world’s clearances. Prices there have been steady. 
There is a good Continental inquiry. As regards the foreign 
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crop outlook, it is still regarded as in the main unfavor- 
able. In Russia the weather has been bad, being cool 
and wet. This has hindered the movement of the crop 
and also fall sowing. It is believed that the Russian 
acreage will be small as labor is scarce and the seed 
obtainable is of inferior quality. Farmers are said to be 
discouraged, owing to what they term the poor marketing 
of the last yield. 
market and were dissatisfied with prices paid by the Russian 
Government. 
regard to the question of tonnage for moving new crops. 
The supply of ships is very small. What is more, rates are 
rising, and to make matters worse, the storage capacity is 
inadequate for the supplies of wheat, oats and linseed which 
must be taken care of. Argentina, it is stated, will appeal to 
the American Government for aid in the matter of shipping. 
In France, the weather has been too cool and wet. It re- 
tards threshing and the movement of the crop. Prices re- 
main high and the mills are offering slowly. France prefers 
to buy in America, owing to the shorter distance and the 
grading. It appears that French buyers are attracted 
by the excellent quality of the present crop 
in this country. Foreign’ arrivals are _ increas- 
ing in France, and it is plainer than ever French 
imports will have to be very large. In Italy the weather 
has been bad for farming interests. There is no doubt, too, 
that the Italian crop is of very moderate size. Stocks of 
foreign wheat in Italy are light and moreover the native 
grain is moving slowly. There is great popular unrest in 
Italy over the question of food and it is obvious that Italian 
imports of foreign wheat will be large. Even in Spain where 
the crop is exceptionally good and of fine quality foreign 
purchases are authorized in order to maintain reserves. In 
Seandinavian countries harvesting is finished and the yield 
and quality are both stated to be poor. It is added that 
the food question is very discouraging there. In the United 
Kingdom the crops are unsatisfactory and the quality only 
fair. In Australia the weather has been good and crops 
are prospering. Also the estimates of the yield there are 
being increased. But for the most part, as already inti- 
mated, the outlook for foreign crops is anything but cheer- 
ing. And even in this country the New York State Food 
Commission is advocating the use of potatoes instead of 
wheat. To-day the news about the wheat movement was 
more cheerful. It shows signs of increasing. Fall plowing 
is nearly done and farmers are beginning to haul grain to 
country quarters. Besides, the action of the Food Admin- 
istration in buying large quantities of wheat in Canada 
seems to have brought some American farmers to their 
senses. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red cts.226 226 226 226 226 226 
No. 1 spring 229 229 229 229 229 229 
Indian corn has been irregular within narrow limits, alter- 
nately rising and falling. It looked very much as though the 
Government would regulate corn prices. There hasbeen 
therefore general liquidation, it is said, of spread between 
December and May. The authorities of the Chicago Board 
of Trade have announced their intention to conform to the 
wishes of the Food Administration and at a meeting held on 
the 23d inst. the directors of the Board of Trade adopted a 
resolution that until further notice members shall confine 
all trades in contract grades for future delivery to months 
beyond December. No member shall make any purchases 
of November or December, except in liquidation of existing 
contracts. It is clearly understood that undue speculation 
and exorbitant prices will not be countenanced by the 
Government or the Chicago Board of Trade itself. 
These are times when practical business men are making 
it perfectly plain that there is such a thing as putting the 
country first and business second. Previous to this action 
the December option went to a premium over May of 6% 
cents on the covering of shorts and small offerings. Very 
many look for no very general increase in supplies, before 
the new year. Everybody has been afraid that there will 
be p pow as slow marketing of corn as there has been of wheat 
and oats. Meanwhile however the short interest in May had 
recently grown large on the knowledge that the crop was a 
high-record one. Latterly cash prices at the West have been 
strong with good premiums obtainable for October and No- 
vember shipment. Moreoever the weather has not been alto- 
gether favorable for moving the crop. There is said to be not 
a little soft corn in the Southwest as shown by recent husk- 
ing. In Liverpool prices have been firm owing to the small- 
ness of American offerings. Argentina clearances have been 
light and prices there have been rather firmer. Liverpool re- 
gards the spot situation as everywhere firm and arrivals at 
the ports of the United Kingdom are moderate. Meanwhile 
the demand from British millers is urgent. In short British 
import needs are large, while at the same time the world’s 
clearances are small. In this country the available supply is 
only 2,045,000 bushels, against 5,382,000 bushels a year ago. 
To-day prices advanced for a time and then reacted, and 
closed lower than yesterday. For the week, however, there 
is some net advance. Old corn is very scarce and sells at 
high prices. Buying of December was due to wet weather 
at the West and the forecast of rain or snow. In fact there 
was considerable covering in both December and January. 
St. Louis received about 25 cars of new corn, Kansas City 
10 and Peoria 5. Country offerings of new corn were of a 





They found it hard to get the grain to | 


In Argentina there is much apprehension in | 


| moderate. ( 
| more or less depressing effect on oats. 





fair size, and No. 3 or better was sold, it is said, at $1 45 
for the first half of November shipment. 
DAILY CLOSING PRICES OF CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

No. 2 yellow cts.205 205% 207 210% 211 218 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery in elevator_cts_114% 116% 11544 116% 120 119 
May delivery in elevator 109 110% 110% 111% 113% 113% 
Oats have fluctuated within very narrow bounds, so much 
so that little interest attaches to the changes from day to 
day. Latterly the tone has been somewhat weaker. There 
has been some export demand, but the actual sales have been 
Moreover, the action in the corn trade had a 
The lightness of the 
movement tends to check short selling, to be sure, yet, on 
the other hand, very few believe that big speculation or any 
violent rise in prices would escape the attention of the Food 
Administration at Washington or be permitted to go un- 
checked. Meanwhile, however, the crop movement con- 
tinues slow and the available stock in North America is 
stated at only 23,087,000 bushels, as against 62,719,000 a 
year ago. The increase in North America last week was 
only 1,112,000 bushels, or less than one-third what it 
was in the same week last year, when it reached 3,451,000 
bushels. The other day export sales were put at 
300,000 bushels. Country offerings of oats have been much 
smaller than were expected. Cash prices have been firm both 
and at the West. Chicago shippers who recently made lib- 
eral sales to the seaboard, have at times been good buyers in 
the sample market at Chicago. No. 3 white has sold at 
2 cents over December. The Chicago stock is only 3,322,000 
bushels, against about six times that amount a year ago. 
In Liverpool prices have been steadier with smaller export 
offerings. Argentina is not shipping and American clear- 
ances have been lighter. Italy and France are buying 
American oats. The English crop is moving slowly, owing 
to bad weather. To-day prices at Chicago advanced and 
then reacted with corn. The ending is at a fractional rise 
for the week, however. Cash houses sold December oats at 
Chicago. Sample prices were rather easier. No seaboard 

demand was reported to-day. Receipts are increasing. 
DAILY CLOSING PRICES OF OATS IN NEW _ YORK. 
Sat. on. Tues. Wed. le Fri. 


Ns cts. 66% 66 67 a a, ar 
No. 2 white 66% 67 67 674% 67% 67% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator.... 58% 58% 58% 58% 59% 587 
May delivery in elevator 59% 60% 59% 60% 60% 60 


The following are closing quotations: 


FLOUR. 
| Spring, low grades 
| Kansas straights, sacks_11 00@11 25 
10 45@10 75| Kansas clears, sacks__- 
City 3 
Rye flour 
Buckwheat flour 
Graham flour 
GRAIN. 
Corn, bushel— 
No. 3 mixed____-- £.0. 2. 
No. 2 yellow kiln dried___.$2 
No. 3 yellow 
Argentina 
Rye, per bushel— 
OW SOE. wowsund Cc. 


Winter, low grades 
Winter patents... - 
Winter straights 

Winter clears........-. 
Spring patents_....._- 10 85@11 55 
Spring straights 

Spring clears 


Wheat—per bushel—f. o. b.— 
N. Spring, No. 1, new $2 29 
N. Spring, No. 2 une 
Red winter, No. 2, new... 2 26 
Hard winter, No. 2 22 
Oats, per bushel, new— 3 
Standard 
No. 2, 
No. 3, white Barley, malting 
No. 4, white Barley, feeding 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 








Receipts at— | Flour. Wheat. Corn. Oats. Barley. Rye. 





Chicago 
Minneapolis _! 
Duluth 
Milwaukee - 


\bbls .1961bs.\bush. 60 lbs .\bush. 56 lbs .\bush. 32 lbs .\bush 48lbs .bush.56lbs. 
‘ 0) 147,000 


547 ,000 615,000, 2,960,000 671,000 
3,273,000 228,000, 1,081,000 ‘ 
964,000 18,000 
128,000 1,068 ,000 
182,000 86,000 
81,000 78,000 
12,000 71,000 
271,000 541 ,000 
6,000 403 ,000 
668 ,000 
407 ,000 


371,000 6,539,000 
441,000 9.917.000 
480,000, 17,236,000 


6,000 
7,000 


Detroit 

Cleveland .--| 
St. Louis----} 
Peoria | 
Kansas City -| 





Total wk. '17) 
Same wk. '16 
Same wk. °15) 


1,813,000 
2,234,000 
2,031, 


7,431,000) 2,560,000 
8,561,000 3,292,000 
7,895,000) 3,399,000 





3,657,000, 64,413,000 28,731,000 97,690 ,000'29,113,000 8,965,009 
| 4,455,000,134,974,000 41,991,000, 94,873,000/30,322,000, 8,452,00 
| 4,373,000:140,825,000 40,691,000 70,532,000 26,765,000 7,306,000 


Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 20 1917 follow: 








Recetpts at— | Flour. Wheat. Corn. Oats. Barley. Rye. 


Bushels. 
yee 





| Barrels. 
New York_-.-| 160,000 
Philadelphia -) 19,000 
Baltimore -_- 60,000 
N'port News-| 49 000 
New Orleans*| 88,000 
Montreal. ---! 16,000 
Boston 48 ,000 


| 
Total wk. ‘17 440,000 3,696,000 192,000 ’ 
Since Jan.1'17 17,361,000 166,029,000 46,434,000 123,574,000 15,179 ,000,10,412,000 


Week 1916_-_! 522,000 5,892,000, 1,135,000 4,062,000 622,000, 406,000 
Since Jan.1'16/21,705,000 327,570,000! 51,981,000 156,605 ,000'24,270,000| 10,563 000 


Bushels. Bushels. | Bushels. | 


Bushels. 
4, 49,000; 188,000; 





2,697,000 310,000 710,000 








* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading 


. 
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The exports from the several seaboard ports for the week 
ending Oct. 20 are shown in the annexed statement: 

















| 
Wheat. Corn. Flour. Oats. Rye. | Barley.| Peas. 
Exports from— bushels. | bushels. | barrels.| bushels. | bushels.| bushels .| bushels. 
mew York... ..... 488,971 30,871} 16,356] 266,956/176,497| 184,764) _.._-- 
Philadelphia --___- eS Beer, BS RRR See Rees) exes 
Baltimore-___.___- 400,794);  ..-.- Peete NS RT Ree ee 
PN PENS OWE. 206}! iacdennl  Gevéee 49,000 raat eesees} eacecs} cas-s- 
Total week____- | 889,765) 30,871/141,356 1,687,348) 415,617 SSE TOE) ca wwan 
Week 1916_..._.- 4,106,864) 379,052) 284,237|2,875,149]122,386)406,995) 5,343 





The destination of these exports for the week and since 
July 1 1917 is as below: 

















Flour. Wheat. Corn. 
Exports for Week 
and Since Week Since | Week Since Week | Since 
July 1 to— Oct.20; July1 | Oct. 20 July 1 Oct. 20 July 1 
1917. 1917. 1917. 1917. 1917. 1917. 
Barrels. Barrels. | Bushels. | Bushels. | Bushels. | Bushels. 
United Kingdom_| 87,642) 705,996 154,487] 12,944,340) 30,871) 3,315,016 
Continent_--____- 53,714) 909 ,672) 735,278] 10,748,121] ..---- 2,419,621 
So. & Cent. Amer.! ______ CT  dsnccona Si Jeweeeu 127,428 
West Indies._...| _..... i) SMMREEMEE Sirocdac cies 4,177| see 14,941 
Brit.No.Am.Cols.| _____- | 7 aa Ferre ee ees Bea ee 
Other Countries__| ______| 19,606] _.._.-.- ae. 3,504 
are 141,356; 1,841,968 889,765| 23,732,398) 30,871| 5,880,410 
Total 1916... . 284,237| 4,800,844! 4,106,864/102,858,763| 379,052!17,086,264 








The world’s shipments of wheat and corn for the week 
ending Oct. 20 1917 and since July 1 1917 and 1916 are 
shown in the following: 























Wheat. Corn. 
Exports. 1917. | @1916. 1917. ai9i6. 
| Week | Since | Since Week | Since Since 
Oct. 20.| July 1. | July 1. Od. 20.; July 1. July 1. 
Bushels .| Bushels.| Bushels. Bushels..| Bushels.| Bushels. 
North Amer* | 5,204,000) 94,397,000 124,594,000! 256,000, 10,640,000, 16,508,000 
Russia ----- ie pee S mamualan | 5,328,000; ------| -------- nine ene mle 
DORUDe 2...) =....- [eas cit Sc  (hednail’ obtain’ aki cms 
Aseomtina ..| .....- | 3,672,000) 19,504,000; .---.-- | 4,799,000) 43,954,000 
Australia. .- 680,000; 20,340,000, 13,280,000; --._-- | ~@6sepeesl ‘seweenon 
eS 120,000! 7,818,000) 13,563,000; __-_-_- ans, Dae esac 
Oth .countr’s 28,000 696,000, 1,164,000} 68,000 1,323,000 2,806,000 
| | | | 
Total __-_ | 6,032,000 126 ,923,000177,433,000| 324,000' 16,762,000 63,268,000 





* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. a Revised. 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 




















| 

Wheat. Corn. 

| Untted Untted 

| Kingdom. Continent. Total. Kingdom. Continent | Total. 

Bushels. | Bushels. Bushels. Bushels. Bushels. Bushels. 

Oct. 20 1917_.} Not availjable. 
Oct. 13 1917_-_| Not availiable. 
a RR PES. Gee eS eee earnee 21,095,000 
SES” ee Cae Sree eye OS eee Sea 31,092,000 








The visibie supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 20 1917 was as follows: 

GRAIN STOCKS. 





Wheat. Corn, Oats. Rye. Barley. 
United States— bush. oush. bush. bush. bush. 
a a 1,313,000 402,000 2,033,000 510,000 254,000 
I ec ee oa 4,00 Se 431,000 + Fae 
IL RSET 626,000 421,000 28,000 1,000 
AI 384,000 918,000 660,000 1,151,000 31,000 
I Mo xine tieasiuce |, “Apmaninies « aieamauaal SG.” > comes ahaa 
eS ee 49 ,000 66,000 1,435,000 -____. 462,000 
a cs 30,000 St ieee 40,000 35, 
ad a ens Sian acinee 355,000 19,000 617,000 106,000 624,000 
IE ee 358 ,000 8,000 207 ,000 | ae 
i a 153,000 11,000 127,000 YS 
I 311,000 36,000 3,322,000 140,000 129,000 
EE EERE aa 19,000 10,000 525,000 47 ,000 72,000 
ee Ee Leeann. acanne 205,000 872,000 1,229,000 
DRPORGORONS. . oc ecacceccc= 458 ,000 ------ 1,710,000 332,000 655,000 
a 210,000 4,000 812,000 71,000 2,000 
ES EE ee a 631,000 16,000 1,093,000 eee. éneous 
Se 11,000 5,000 | pee 
Tedianepolis ......----«<-« 262 ,000 61,000 a 
a EO ea eae: 318,000 53,000 886,000 27,000 40,000 
aa Se Bane weatiae aeieee . acon 240,000 
On Canal and River__.-.-- See s+eanne  “metcec" ~seahed. ake 
Total Oct. 20 1917_-_.--- *9,712,000 1,626,000 16,204,000 3,417,000 3,824,000 
Total Oct. 13 1917_._.---*9,596,000 1,551,000 15,190,000 2,710,000 4,754,000 
Total Oct. 21 1916_..-.- 60,178,000 3,870,000 43,180,000 1,797,000 2,397,000 
Total Oct. 23 1915...--- 20,613,000 3,974,000 15,270,000 1,151,000 3,476,000 


* Including Canadian wheat, now duty-free. 


Note.—Bonded grain not included above: Oats, 42,000 New York, 136,000 
Buffalo, 22,000 Duluth; total, 200,000 bushels, against 2,267,000 in 1916; and 
barley, 240,000 in New York, 8,000 Baltimore, 29,000 Duluth, 69,000 Buffalo; total, 
346,000, against 334,000 in 1916. 








Canadian— 

OS EEE eens 2,692 ,000 29,000 224,000 1,000 323,000 

Ft. William and Pt. Arthur. 8,765,000 -..... SO ES RS a 

Other Canadian.........-. 3.116.000 8 ..<-.- - aS ee ea 
Total Oct. 20 1917.-..-- 14,572 ,000 29,000 3,496,000 1,000 323,000 
Total Oct. 13 1917_-.--- 7,125,000 29,000 3,521,000 4,000 12.000 
Total Oct. 21 1916*____- 16,814,000 826,000 12,862,000 124,000 802,000 
Total Oct. 23 1915...-.- 18,066,000 9,000 2,046,000 11,000 118,000 
* Including Canadian at Buffalo and Duluth. 
Summary— 

ns nadiadines 9,712,000 1,626,000 16,204,000 3,417,000 3,824,000 

EE 14,572,000 29,000 3,496,000 1,000 323,000 
Total Oct. 20 1917...--- 24,284,000 1,655,000 19,700,000 3.418.000 4,147,000 
Total Oct. 13 1917_..--- 16,721,000 1,580,000 18,711,000 2,714,000 4,766,000 
Total Oct. 21 1916...-.-- 76,992,000 4,696,000 56,042,000 1,921,000 3,200,000 
Total Oct. 23 1915..-.-..- 38,679,000 3,983,000 17,316,000 1,162,000 3,594,000 





THE DRY GOODS TRADE. 


New York, Friday Night, Oct. 26 1917. 

Conditions throughout the dry goods trade continue un- 
settled, and as a result business is inactive. Some classes of 
goods are in moderate demand, while others are moving 
slowly. In every division of the market conservatism pre- 
fails and few buyers are willing to anticipate the future. 
The raw material situation is being watched closely and the 
continued high prices are causing anxiety among manufac- 
turers, particularly so, as there is little likelihood of their 
working lower with crop prospects disappointing. Prices 
for dry goods are being revised upward in sympathy with 
the strength of raw material, and indications are that they 
will go still higher. New high levels are getting to be a 
regular occurrence with many lines already placed on 
“at value” basis. Perhaps part of the inactivity which 
prevails in the markets at present can be attributed to 
the Liberty Loan, which has received the attention of 
every patriotic citizen, and large subscriptions have been re- 
ported from the dry goods trade. Although mills are indiffer- 
ent as regards new business, and are little disposed to enter 
into new contracts, they continue to be actively engaged in 
turning out goods for the Government. The high prices 
and increased cost of living in other directions have resulted 
in a falling off in consumption on the part of the civilian 
population, but some retail centres report a good trade 
with business held in check only by the shortage of supplies. 
According to reports, more or less quiet is generally looked 
for at this time of the year just prior to the holiday buying. 
Preparations are said to be under way for a record holiday 
trade, and sentiment generally appears to be very optimistic. 
Mills are meeting with increasing difficulties in keeping up 
production, owing to the growing shortage of labor at are 
falling behind with deliveries. Export demand has also been 
less active during the week, and in view of the scarcity of 
supplies and poor shipping facilities it is hard to transact 
business. While foreign buyers are reported to have tendered 
considerable business of late, merchants have been unable to 
accept it. Inquiry continues largely for colored cottons and 
fancy ginghams. 

DOMESTIC COTTON GOODS.—Staple cottons have 
continued to rule quiet and firm. Prices for most lines have 
been marked up to higher levels, with several brands showing 
advances of one cent or more. The supply of cotton cloths 
is rapidly decreasing as the majority of mills are diverting 
their looms to the manufacture of goods for the Government, 
which business is receiving preference over everything else. 
Jobbers are in the market for supplies, but in view of the 
high prices, in most cases are confining their purchases to 
small quantities covering urgent needs. There has been 
quite a good demand for sheetings while fair sized sales of 
twills have also been noted. Good orders are being received 
for wash goods from out-of-town sources, with ginghams, 
poplins and pongees selling particularly well. In fact, fancy 

inghams are about the only novelties which are moving in a 
arge way, and generally speaking, it is said that advance 
business so far booked in this class of goods exceeds that of 
a year ago. Gray goods have been =< owing to the con- 
tinued strength of raw material, the firmness of sellers, and 
the fact that buyers appear to have their immediate require- 
ments pretty well provided for. Gray goods, 38-inch 
standard are quoted at 1114 cents. 

WOOLEN GOODS.—Prices for woolens and worsteds 
continue to be firmly maintained despite indications of some 
relief in the raw material situation through shipments of wool 
from Australia. Demand for goods continues quiet although 
clothing manufacturers have been endeavoring to purchase 
supplies for immediate use, while they have also been inquir- 
ing for fabrics for the next Spring season. In many cases 
clothiers underestimated their requirements, and are now 
beginning to show concern as regards their — to secure 
sufficient goods to meet their demands. Manipulated goods 
are becoming more popular, and according to present indica- 
tions, the next Summer season will find cottons substituted 
for woolens on a large scale. Shirting flannels for next Fall 
have been opened by some agents at prices which are con- 
siderably higher than those of a year ago. Demand for 
dress goods is fairly active, notably nearby deliveries, but 
inquiry for late shipment is quiet. 

FOREIGN DRY GOODS,.—Linen prices continue their 
upward tendency, and the situation as regards supplies is 
growing more acute. A good demand is noted for various 
fabrics, but orders are hard to fill. Prominent importers 
claim that the situation will steadily grow worse, and some 
forecast an absolute scarcity of linens within the near future. 
Shipments from abroad are becoming smaller, and those 
arriving pass readily into consuming channels. Orders are 
very difficult to place with foreign mills, and further advices 
received from abroad intimate that the British Government 
still contemplates prohibiting the manufacture of linens for 
civilian use, owing to the growing need of goods for the 
manufacture of aeroplanes. Consequently demand for sub- 
stitutes is increasing. There is a good inquiry for burlaps, 
but business continues to be restricted by the scarcity of sup- 
plies. Prices rule firm with light weights quoted at 13.00c. 





to 13.25¢. and heavy weights at 16.75c. 
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News Items. 


Colorado (State of).—Law Relating to Limit of Indebted- 
ness Amended.—The Legislature in 1917 passed an Act (Chap. 
114, approved March 29) amending Section 11 of Chap. 137 
of the Laws of 1913 as amended in 1915, and also amending 
Section 14 of the 1913 law, relating to the computation of the 
statutory rates making provision for fixing the limit of in- 
debtedness of any school district or incorporated town in the 
State of Colorado. We italicize the new matter added this 
year and put in black-faced type and black-faced brackets 
the portions eliminated. 


Sec. 11. All statutory rates making provision for fixing the limit of in 
debtedness Lare hereby decreased, in the same proportion as the 
assessed valuation of the taxing districts to which they apply is 
increased; Provided, however, that all such statutory rates affect- 
ing school districts shall not be so decreased but all limitations 
upon the amount of indebtedness] of any school district ELto which 
such limitations apply] or incorporated town shall be computed upon 
seventy per cent (70%) of the assessed valuation of such school district 
or incorporated town, instead of being computed upon the full assessed 
valuation as provided in the various statutes fixing such limitations. 

Except as herein otherwise provided, all statutory rates, making provision 
for the general Crevenue] revenues of the State and State institutions, 
schools, towns, cities and for all other purposes (except to provide for the 
payment of bonds and interest thereon), are hereby so reduced as to 
prohibit the levying of a greater amount of revenue Lon the assessed 
value of the year 1913, than was levied for the year 1912, plus 15%. 
For each year after 1913 the tax rate shall be so limited as not to 
levy a greater amount of revenue] for any year hereafter than was 
levied the preceding year, plus 5%. 

Except as herein otherwise provided, the exercise of the taxing power by 
the General Assembly and by every taxing body to which authority has 
been delegated by the General Assembly to exercise the power of taxation 
is hereby limited (except to provide for the payment of school district bonds 
and interest thereon), so as to prohibit the levying of a greater amount of 
revenue [on the assessed value of than was levied on the as- 
sessed value of 1912, or the last preceding year when a levy was 
made] for any year hereafter than was levied the preceding year, plus 


Of or each year after 1913 the authority of all taxing bodies 
(except school districts in prostag for the payment of school dis- 
trict Tends and interest thereon) shall be so limited as to prohibit 
the levying of a greater amount of revenue than was levied the 
preceding year, plus 5%.] 

Sec. 14. This Act shall in no way limit the amount of wd levy necessary 
to be made for the purpose of paying any bonded Edebt] indebtedness 
ECheretofore lawfully issued, judgment or the interest thereon 
against the State] lawfully incurred, or the interest on such judgment 
against any county, city, town or school district, or the interest on such 
judgment, or for special assessments for local improvements, in any town, 
city or city and county. 


Denver, Colo.—Water Bond Issue Upheld.—The U. 8S. 
Supreme Court on Oct. 15 declared valid the $8,000,000 bonds 
voted some time ago by the city of Denver for the construction 
of a municipal water plant,and upheld by the U. 8. Court of 
Appeals at St. Louis in February 1916. The Court refused 


to issue a writ of review by supersedeas applied for by the 


Denver Union Water Co. lawyers. The case is known as 
the Wheeler-Lusk suit, instituted by the water company and 
Denver property owners, to test the validity of the bonds. 
V. 102, p. 724. 


East St. Louis, Ill.—Commission Form of Government 
Election.—The question of adopting the commission form of 
Government will be submitted to the voters at the elec- 
tion Nov. 6. 


France (Republic of).—TJemporary Certificates of Na- 
tional Loan, 1916, to be Exchanged.—In an advertisement on 
a preceding page of this week’s issue Brown Brothers & Co. 
and A. Iselin & Co. announce that they are prepared to ex- 
change their temporary certificates of the Republic of France 
5% National Loan (1916), (particulars of which were given in 
our editorial columns on Oct. 7 1916) for the Definitive Rentes 
with Nov. 16 1917 coupon attached. Holders are requested 
to present their temporary certificates at the office of Brown 
Brothers & Co., 59 Wall Street, New York. 


Indiana (State of).—Limited Suffrage Law Unconsti- 
tutional.—The State Supreme Court on Friday (Oct. 26) 
declared unconstitutional the law enacted by the 1917 
Legislature (Chapter 31, approved Feb. 28) granting women 
of Indiana the right to vote for Presidential Electors, dele- 
gates to the Constitutional Convention to be held next year, 
State officers except Governor, Lieutenant-Governor, Secre- 
tary, Treasurer and Auditor, and all county, city and town- 
ship officers. V. 104, p. 877. The Legislature, the court 
held, did not have the authority to confer upon women the 
right to vote as the Indiana Constitution defines voters as 
*‘male citizens.”” The Court said further that the right of 
suffrage was not a natural or inherent right, but purely a 
political privilege, and was a matter forthe people to decide 
” their capacity as ‘creators of the constitution or organic 
aw. 

Kansas (State of).—Acts Passed by Legislature Regulating 
Issuance of Bonds by Certain Cities, School Districts and 
Townships.—Several Acts were passed by the 1917 Legisla- 
ture relative to the issuance of bonds by certain cities, school 
districts and townships throughout the State of Kansas. 
The first of these (Chapter 110, approved Feb. 27) amends 
Section 1380 of the General Statutes 1909, as amended by 
Chapter 137, Laws of 1915, and authorizes third class cities 
as well as second class, to issue bonds to fund floating in- 
debtedness. This section reads as follows. All matter 
appearing herewith in italics is new, while the portions given 
in black face type and black face brackets show matter in 
the old law that has been eliminated: 


Be it enacted by the Legislature of the State of Kansas: 
Section 1. That section 1380 of the General Statutes of Kansas, 1909, 
as amended by chapter 114 of the Session Laws of 1913, and chapter 





137 of the Session Laws of 1915, be and the same is hereby amended to 
read as follows: Section 1380. The mayor and council of any city 
of the second and third class are hereby authorized to issue bonds of 
such city in an amount not to exceed the actual and legally existing float- 
ing indebtedness of such city; such bonds to be issued in the redemption 
of the outstanding orders, warrants and scrip of such city, outstand- 
ing April 1 £1915] 1917: provided, that no bonds shall be valid under 
this Act unless issued on or before August 1 £1915] 1917, except that 
when property belonging to any city of the second and third class shall be 
destroyed or damaged by accidents or by the elements, such city may is- 
sue its scrip to rebuild or repair such city property and may fund the in- 
debtedness due or to become due by reason thereof; provided, that it shall 
be unlawful for any city which shall have funded its floating indebtedness 
under the authority of this Act to create an additional floating debt, ezcept 
for emergencies as herein provided, and any officer of such city who shall au- 
thorize the drawing or issuance of any order, warrant or scrip for the pay- 
ment of which there shall not be at the time a fund on hand or which the 
authorized tax levy for the current year shall be inadequate to meet shall be 
guilty of a misdemeanor, and upon conviction thereof shall be adjudged to 
pay a fine equal in amount to such unauthorized order, warrant or scrip, to- 
gether with costs of prosecution, and be confined in the county jail until 
such fine and costs are paid. Said bonds shall be issued in sums of not 
less than $100 and not more than $500 except that one bond may be for 
any amount less than $500, and payable at any time within 20 years after 
the date thereof as may be determined by the mayor and council, and 
bear interest at a rate not exceeding 5% per annum, payable semi-annually, 
both principal and interest payablr at the fiscal agency of the state of 
Kansas. Said bonds shall be signed by the mayor and attested by the 
city clerk, with the seal of the city attached and when so issued shall be 
registered as provided by law. No limitation£<s] as to the amount of 
bonded indebtedness of cities of the second and third class shall apply so 
as to prevent the lawful issue of bonds under this act, nor shall it be neces— 
sary for an election to be called and held to authorize the issuing of bonds 
as provided in this act; provided, such issue, hereby authorized, is for the 
purpose only of funding indebtedness not heretofore funded by bond issue. 
Such bonds shall be sold for not less than par and no commission shall be 
allowed or paid for the negotiation, and the proceeds thereof shall be used 
only in paying off the outstanding orders, warrants and scrip of such city, 
and the mayor and council shall levy annually upon all the taxable 
property of such city a sum sufficient to pay the interest and also to pro- 
vide a sinking fund for the redemption at maturity of all bonds issued by 
the authority of this Act. 

Sec. 2. hat section 1380 of the General Statutes of Kansas, 1909, as 
amended by chapter 114 of the Session Laws of 1913 and Chapter 137 of 
the Session Laws of 1915 be and the same is hereby repealed. 

Sec. 3. This Act shall take effect and be in force upon its publication 
in the official State paper. 


Chapter III, approved March 7 and published in full 
below, provides for the issuance of bonds by cities of the 
second class for the erection of public buildings up to 2% 
of the assessed valuation: 


Be it enacted by the Legislature of the State of Kansas: 

Section 1 Any city of the second or third class may erect a public 
building for the accommodation of its officers and the transaction of the 
general business of the city, or for a public library, or for a public audi- 
torium, or for any two or more of these purposes combined, and may pro- 
cure the necessary site t.erefor, and for the purpose of paying for any such 
building and site the bonds of said city may be issued in an amount not 
exceeding 2% of the assessed valuation of said city as shown by the last 
official assessment. 

Sec. 2. Before any bonds shall be issued under the authority of this 
Act, the mayor and council, or the mayor and commissioners shall adopt 
a resolution, by a majority of the council or commissioners, declaring that 
it will be for the best interests of the city that such building, describing the 
same, be erected, and the amount of bonds deemed necessary to be issued, 
and requesting the mayor and city clerk to call an election for the purpose 
of submitting to the legally qualified electors of the city the proposition 
of the erection of such building and the issuance of bonds dotnet neces- 
sary to pay for the same and for the site therefor. After said resolution 
shall have been adopted the mayor and city clerk shall call an election to be 
held in all respects as a general city election, and submit the proposition 
of the erection of such building and purchasing a site therefor and the is- 
suance of bonds to pay therefor in an amount to be stated on the ballot, 
to the legally qualified electors of the city, and if a majority of those voting 
on the proposition shall vote in favor of said proposition, such building may 
be erected and such bonds issued. Notice of such election shall be given 
oe at least three consecutive weeks in some newspaper published in said 
city. 

Sec. 3. Whenever the mayor and council, or mayor and commissioners 
of any city of the second or third class shall have been authorized to issue 
bonds as provided in this Act, they shall enact an ordinance providing for 
the issuance of said bonds so authorized, which bonds may be issued 
any amount not less than $100, nor more than $500, and shall bear interest 
not more than 5% per annum, payable semi-annually, which interest shall 
be evidenced by interest coupons attached to said bonds, and said bonds 
shall be made payable at any time within 20 years from date of bonds. 
Said bonds shall be signed by the mayor and attested by the city clerk 
under the seal of the city, and the interest coupons shall be signed by the 
mayor and attested by the city clerk; provides. that a facsimile signature 
of said mayor and clerk may be printed on said bonds and when so printed 
shall have the same effect as if signed by them. After said bonds shall 
have been signed they shall be registered by the city clerk, the county clerk 
and the auditor of the state of Kansas. Said bonds shall be delivered to 
the purchaser for not less than par, and the money derived from the sale 
thereof shall be held as a separate fund to be used only for the purpose for 
which said bonds were issued. 

Sec. 4. The mayor and council or mayor and commissioners shall levy 
each year on the taxable property of the city a sufficient amount to pay 
the interest on said bonds as the same becomes due, and shall provide a 
sinking fund to redeem said bonds at their maturity. 

Sec. 5. This Act shall take effect and be in force from and after its pub- 
lication in the official state paper. 


Cities of the third class are authorized by Chapter 115, 
approved Feb. 16, to issue bonds to fund their floating in 
debtedness as follows: 


Be it enacted by the Legislature of the State of Kansas: 

Section 1. The mayor and councilmen of any city of the third class 
upon petition signed by not less than 51% of the electors of such city are 
hereby authorized to issue the bonds of said city in an amount not to ex- 
ceed the floating indebtedness of such city existing on Feb. 1 1917; said 
bonds to be used for the redemption of the legal orders, warrants and script 
of such city outstanding at said date and no bonds issued under this act 
shall be valid unless issued on or before July 1 1917. 

Sec. 2. Said bonds to be issued in sums of not less than $100 nor more 
than $500 each, and shall be payable on or before 20 years after the date 
thereof, and payable at such time or times as the mayor and councilmen 
may by ordinance provide, and bearing interest at a rate not to exceed 
5% per annum, payable semi-annually, for which interest coupons shall 
be attached to said bonds; both bonds and interest coupons shall be pay- 
able to bearer at the office of the state treasurer in Topeka, Kansas. ‘The 
bonds issued under this Act shall be signed by the mayor and attested by 
the city clerk under the seal of the city, and the interest coupons thereto 
apnea shall bear a facsimile of the signatures of the mayor and the city 
clerk. 

Sec. 3. Said bonds shall be sold under the direction of the mayor and 
councilmen of such city for not less than par value, nor shall any commis- 
sions be allowed for the sale of the same, and the proceeds thereof shall be 
used in paying off the said outstanding orders, warrants and script of such 
city, and for no other purposes. 

Sec. 4. The mayor and councilmen of such city shall levy annally 
upon the taxable property of such city a sum sufficient to pay the interest 
on all bonds issued under the provisions of this act, and also to provide 
a sinking fund for the redemption of such bonds at maturity. 

Sec. 5. This Act shall take effect and be in force from and after its pub- 
lication in the official state paper. 


Counties having a floating indebtedness at the time of 
the passage of this year’s Act (Chapter 136, approved Feb. 
9) to which previous reference was made in these columns on 
April 28, are permitted to issue bonds to fund such floating 





Oct. 27 1917.] 


THE CHRONICLE 


19727 








indebtedness, provided the following provisions are com- 
plied with: 
Be it enacted by the Legislature of the State of Kansas: 

Section 1. That the boards of county commissioners of the various 
counties of the state of Kansas are hereby authorized and empowered to 
issue the bonds of the respective counties in amount sufficient to redeem 
all floating indebtedness existing against such counties at the times of the 
passage of this act. The bonds shall be known and be dominated as 
i County Funding Bonds” and shall be issued in 
denominations of not less than one hundred ($100) dollars nor more than 
one thousand ($1,000) dollars, with interest coupons attached, and shall 
bear interest at a rate not greater than five per cent (5%) per annum, 
payable semi-annually the first days of January and July in each year; 
provided, however, that any county not desiring to issue bonds herein- 
before provided for, may levy a tax in lieu thereof not exceeding three- 
tenths of a mill on the dollar of the taxable property in such county for the 
purpose of redeeming its outstanding one floating indebtedness at the 
time of the passage of this act, until a sufficient amount is raised to meet 
said indebtedness; and provided further that any county is hereby au- 
thorized to pay said indebtedness, or any part thereof, out of its general 
revenue fund, provided it has any surplus in said fund after paying its 
general current expenses; and further provided, that such bonds are issued 
or tax levied on or before Sept. 1 1917. 

Sec. 2. That said bonds shall be payable at such time as the county 
commissioners shall designate, in not more than 30 years from the date 
thereof in annual installments equal to the number of years the bonds are 
to run, and shall be payable at the office of the fiscal agency of the state of 
Kansas at such time within the period aforesaid as the board of county 
commissioners shall designate. Each bond shall bear on its face the amount 
thereof, the rate of interest it bears, the number of such bonds, when is- 
sued, when and where payable, for what purpose issued and be payable 
to bearer; which bonds together with the coupons thereto attached shall 
be signed by the chairman of the board and attested by the clerk of the 
county and each bond shall have the impression of the seal of the county 
thereon: provided that said bonds shall not be sold until registered in the 
office of the county clerk and the office of the auditor of state and until a 
showing is made to said auditor that the evidence of indebtedness is in 
escrow and will be cancelled. 

a $ That all Actsand all parts of acts in conflict herewith are hereby 
repealed. 

Sec. 4. This Act shall take effect and be in force from and after its 
publication in the official state paper. 


Chapter 268, approved March 7, amends Section” 9081 
of the General Statutes 1915, relating to the issuance of 
bonds by Boards of Education in cities of the first class. 
The law as amended provides that hereafter school districts 
in cities of the first class having a population of 53,000 or 
more and an assessed valuation of $65,000,000, may issue 
bonds up to 244% of the value of the taxable property of 
such city. Previously the limit was placed at 1% of the 
assessed value and applied only to Boards of Education in 
cities of the first class having more than 70,000 population. 
This section now reads: 


Be it enacted by the Legislature of the State of Kansas: 


Section 1. That section 9081 of the General Statutes of Kansas for 
1915 is hereby amended so as to read as follows: Section 9081. That it 
shall be the duty of the mayor of such city of the first class within thirty 
days after receiving a certified copy of the action of the board of education 
showing a necessity and giving a statement of the estimated cost of such 
school sites, repairs, additions, building or buildings, signed by the clerk 
and countersigned by the president of the board, to issue a proclamation 
for holding an election to vote bonds to the amount prayed for by the board; 
and no bonds shall be issued unless a majority of the qualified electors of 
the city school district voting at such election shall vote therefor; nor shall 
the entire amount of such school bonds issued exceed in the aggregate, 
including existing indebtedness Cone] two and one-half per cent of the 
Cvaluej valuation of Cthe] taxible property of such city as ascertained 
by the last assessment for state and county purposes previous to incurring 
the proposed indebtedness. Any member of a board of education, or offi- 
cer thereof, who shall vote for, counsel, consent to or in any wise assist 
in the issue of any bond or bonds in excess of the per centum herein au- 
thorized shall be liable jointly and severally to the holder of any such bonds 
for the amount due thereon, to be recovered in a civil action in any court 
of competent jurisdiction; and [Cjudgment] judgments [CrenderedJ 
thereon may be collected and enforced in the same manner as other judg- 
ments are collected and enforced; provided, CThat in cities of the first class 
having more than 70,000 population, school bonds, may be issued to the 
extent of not more than one and five-tenths per cent of such value of tax- 
able property .J this act shall not apply to cities having a population of 53,000 
or more, and having an assessed valuation of $65,000,000. 

eee. 3. That section 9081 of the General Statutes of Kansas for 1915 is 
repealed. 

Sec. 3. That this Act shall take effect and be in force from and after its 
publication in the official state paper. 


Section 9147 of the General Statutes 1915, limiting the 
bonded indebtedness of Boards of Education of cities of 
the second class was amended by Chapter 272, approved 
March 6, so as to allow them to incur an indebtedness up 
to 24%%, instead of 24%, of the authorized valuation of 
the territory within the jurisdiction of said Board of Educa- 
tion. This section as amended follows: 


Be it enacted by the Legislature of the State of Kansas: 

Section 1. That section 9147 of the General Statutes of Kansas for 
1915 is hereby amended so as to read as follows: Section 9147. That 
whenever it shall become necessary for the board of education of any city 
of the second class to provide funds for the purchase of a school site or sites, 
or to erect a suitable building or buildings thereon, or to fund any bonded 
indebtedness or any floating indebtedness which may at the present exist 
in the public schools of said cities of the second class, it shall be lawful for 
the board of education of any such city of the second class, to borrow money, 
for such purposes; and for such purpose or purposes the said board of edu- 
cation is hereby authorized and empowered to issue bonds bearing a rate 
of interest not exceeding 5% per annum, payable annually or semi-annually 
at such time and place as may be mentioned on the face of the bonds, which 
shall be payable in not more than 20 years from their date, and the board 
of education is hereby authorized and empowered to sell such bonds at not 
less than their par value; provided, that no such bonds except refunding 
shall be issued until the question of issuing the same shall! be submitted 
to a vote of the people, and a majority of the qualified electors Emale and 
female] who shall vote on the question at any election called for that 
purpose shall have deciared by their votes in favor of issuing bonds; pro- 
vided further, that the total indebtedness of the said board of education 
shall not thereby be increased to an amount exceeding ECtwo and one- 
fourth] tivo and one-half per cent of the authorized valuation of the ter- 
ritory within the jurisdiction of said board of education; provided further, 
that the boards of education of cities of the second class may issue bonds 
at any time without such election to pay outstanding warrants or floating 
indebtedness which may exist at the passage of this act; and such Cboardj 
boards of education may issue at any time a bond for a sum not greater 
than $1,000 to raise money to pay for needful repairs on school buildings 
or heating plants for the public school buildings, if the state school super- 
intendent shall approve in writing such issue of bonds for floating indebted- 
ness and for the purposes in the above proviso; provided, it shall not at any 
time exceed an aggregate amount of the sum of $5,000; provided further, 
that the right granted herein to boards of education to issue bonds without 
such election shall not be construed to authorize an issue of bonds which. 
with those of the sage kind already outstanding, shall exceed % of 1% 
of the assessment for taxation, as shown by the last finding and determi- 
nation of the proper board of education. 

Sec. 2. That section 9147 of the General Statutes of Kansas for 1915 
is repealed. 

Sec. 3. That this Act shall take effect and be in force from and after its 
publication in the statute book. 








Chaper 278, approved Feb. 27, provides for the voting 
of bonds not in excess of 3% of the assessed valuatuion, to 
build school buildings in school districts in Kansas having 
an assessed valuation of not less than $1,500,000 and not 
more than $1,700,000. This section reads: 


Be it enacted OY the Legislature yf the State of Kansas: 

Section 1. hat in all school districts within the State of Kansas having 
an assessed valuation of not less than $1,500,000 and not more than $1,700,- 
000 on petition of 51% of the legal voters thereof, the board of county com- 
missioners of the county wherein such school district may be located shall 
call a special election for the purpose of voting bonds in a sum not in excess 
of 3% of the taxable value of the property located in such school district 
for the purpose of building school buildings in such school districts, and the 
said county commissioners shall be governed by all the laws governing the 
issuance of bonds as provided by the statutes of the State of Kansas. 


Sec. 2. This Act shall take effect and be in force from after 
lication in the official State paper sa -xapen aa. - — — a oe 


The issuance of bonds by high school districts is regu- 
lated by Chapter 282, approved March 12 which places the 
limit at 1% of the assessed valuation. The provisions jof 
this section follows: 


Be ut enacted by the Legislature of the State of Kansas: ; A 

Section 1. That any county in which a county high school has hereto- 
fore been or may hereafter be established under the authority of the pro- 
visions of Chapter 147 of the Laws of 1886, and all Acts amendatory thereof 
and supplemental thereto, shall have authority to issue bonds of the county 
for the purpose of purchasing a site and erecting buildings for such high 
school in the manner as herein provided. 

Sec. 2. Whenever one-third of the number of electors, as shown by 
the next preceding vote for secretary of state in any county having a county 
high-school organized under the provisions of said chapter 147 of the Laws 
of 1886, and all Acts supplemental and amendatory thereof, shall petition 
the board of county commissioners of such county to call an election for 
the purpose of voting bonds for the purchase of a site and the erection of 
buildings for such county high school at the place named in said petition, 
the said board shall cause a 20-day notice previous to the next general 
election, or previous to a special election called for the purpose, that they 
will submit to the electors of said county the question of issuing bonds of 
the county in an amount not exceeding the amount named in the petition 
and for the purposes therein stated. At said election the electors of the 
county shall vote by ballot for or against the issuance of such bonds, and 
the notice of such election shall be given as are all legal notices of a general 
or special election. And the ballots shall be canvassed and other proceed 
ings had in the same manner as is provided in the case of elections for the 
establishment of such county high school under the provisions of Chapter 
147 of the Laws of 1886 and Acts supplemental and amendatory thereof. 
If a majority of all the votes cast upon the question of issuing bonds as 
aforesaid, shall be in favor of the issuance of such bonds, the county com- 
missioners shall issue and deliver to the board of trustees of such county 
high school, such bonds or such portion thereof as may be necessary to 
pay for the purchase of such site and erection of such buildings in accordance 
with contracts that may be entered into by said trustees under the pro- 
visions and authority of said Chapter 147 of the Laws of 1886 and Acts 
supplemental and amendatory thereto. 

Sec. 3. In case any county not having a county high school, but in 
which an election may hereafter be held to vote upon the question of estab- 
lishing a county high school under the said Chapter 147 of the Laws of 1886 
and Acts supplemental and amendatory thereto, the question of issuing 
bonds for the purposes named in section 1 of this act may be submitted by 
the board of county commissioners at the same election and upon the same 
ballot as the question of establishing said county high school; provided, 
that the notice of election state that the question of issuing bonds, as provided 
in section 2 hereof, shall be submitted at said election. If the petition re- 
questing the election for the purpose of voting upon the question of estab- 
lishing said high school or a separate petition, signed by an equal number 
of electors, shall request that the question of issuing bonds be also sub- 
mitted at said election, it shall be the duty of the county commissioners 
to submit such ese at the same election as the question in.regard to 
establishing said high school. 

Sec. 4. No bonds provided for by this Act shall be issued in an amount 
in excess of 1% of the total assessed valuation of the property within the 
county. Such bonds shall be in denominations of not over $1,000 and 
not less than $500, and shall not run for a term of more than 20 years, 
and shall draw interest not in excess of 6%. Said bonds may be issued in 
addition to all other bonds of the county. 

Sec. 5. The board of trustees shall levy a tax in each yest not exceed- 
ing two mills on the dollar on the assessed valuation of all the property in 
the county to be used for the capes of paying the interest on such bonds 
and the creation of a sinking fund for the payment of the principal thereof. 

Sec. 6. This Act shall not apply to counties having a population of more 
than 8,000, nor to any county having a city of more than 1,000 population. 

Sec. 7. This Act shall take effect and be in force from and after its pub- 
jication in the official state paper. 


Chapter 330, approved March 13, provides for the re- 
tirement of funding indebtedness of townships and school 
districts by the issuance of bonds or the levy of a tax. This 
section follows: 


Be it enacted by the Legislature of the State of Kansas: 

Section 1. Upon the presentation of a petition signed by 51% of quali- 
fied electors of any township or school district, the board of township trus- 
tees of the various counties of the state of Kansas and the boards of educa- 
tion be and are hereby authorized and empowered to issue the bonds of 
such township in an amount sufficient to redeem and refund all outstand- 
ing floating indebtedness against such townships existing at the time of 
the passage of this Act. The bonds shall be known and deemed as ‘‘--——— 
Funding Bonds,”’ and shall be issued in denominations in not less than 
one hundred ($100) dollars nor more than one thousand ($1,000) dollars, 
with interest coupons attached and shall bear interest at a rate not greater 
than six per cent (6%) per annum, payable semi-annually, the first days 
of January and July in each year; provided, however, that any township 
or school district not desiring to issue bonds hereinbefore provided for may 
levy a tax in lieu thereof, not exceeding three-tenths of a mill on the doll- 
of the taxable property in such township or school district, for the purpose 
of redeeming its outstanding and floating indebtedness. 

Sec. 2. That said bonds shall be payable in not more than 30 years 
from the date thereof, and may be made payable in installments and shall 
be payable at the office of the fiscal agency of the state of Kansas at such 
time within the period aforesaid as the board of township trustees or boards 
of education shall designate. Each bond shall bear on its face the amount 
thereof, the rate of interest it bears, the number of such bonds, when is- 
sued, when and where payable, for what purpose issued, and be payable 
to bearer: which bonds together with the coupons thereto attached shall be 
signed by the chairman of the board and attested by the clerk of the county 
and each bond shal! have the impression of the seal of the county thereon: 
provided, that said bonds shall not be sold until registered in the office of 
the county clerk and the office of the auditor of state and shall not be sold 
for less than par. 

Sec. 3. That all Acts and all parts of Acts in conflict therewith are 
hereby repealed. 

Sec. 4. This Act shall take effect and be in force from and after its pub- 
lication in the official state paper. 

Approved March 13 1917. 

Published in official state paper March 26 1917. 


Kentucky (State of).—Revenue and Tazation Measures 
Passed by Special Session of Legislature.—Several Acts were 
passed by the 1917 special session of the Kentucky Legisla- 
ture relating to revenue and taxation. The first of these 
(Chapter 1) creates a State Tax Commission of three mem- 
bers, which shall exercise all the powers and perform all 
the duties with reference to the assessment or equalization 
of the assessment of property for purposes of taxation here- 
tofore exercised or performed by any State Board of Valua- 
tion and Assessment, by the Railroad Commission, by the 
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State Board of Equalization, or by any other State Board or 
Commission. 

Another measure (Chapter 2, approved April 25) pro- 
vides that the fiscal court of any county in the State may sub- 
mit to the voters at a special election to be held for that pur- 


pose, the question of voting a tax of not exceeding 20 cents 


on,the $100 on all property subject by law to local taxation, 
under Section 157a of the Constitution, for the improvement 
of roads. Provision is also made for borrowing money in 


any year in advance of the collection of the tax for that year, | ; ; ; i] ‘ 1m 
and asked to be given a hearing before the Secretary of State 


not exceeding 80% of the estimated tax, and for the issuance 
of, bonds therefor. This section in part reads: 
AN ACT to provide revenue by taxation for the improvement and con- 
struction of the public roads and bridges of the county. 
Be it enacted by the General Assembly of the Commonwealth of Ken- 
tucky: aaa 
; section 1. [Road Tax—Order Calling Election—Issual of Bonds]. The 
fiscal court of any county in the State may submit to the voters at a 





of any sum not exceeding 20 cents on the hundred dollars on all property 
subject by law to local taxation, under Section 157a of the Constitution, 
for the improvement or construction of the public roads and bridges of 
the county, either or both, as the fiscal court may direct. The order of 


the fiscal court calling the election shall specify the amount of the tax to | 


be levied each year and the number of years for which the tax may be 


imposed, not exceeding 10 years, and shall also provide that no amount | 
of money in excess of the amount that can be raised by the levy in any one | 


year shall be expended in that year. It may also borrow money in any 
year in advance of the collection of the tax for that year, not exceeding 
80% of the estimated tax, and issue bonds therefor, the amount of the tax 


from the tax in the year in which the money is borrowed. So that all in- 
debtedness created in any one year shall be paid out of the fund raised in 
that year. 

Section 2. [Amount of Tax]j. ‘The fiscal court shall also in the order 
calling the election specify the amount of ad valorem tax to be levied each 
year, which shall be any sum not exceeding 20 cents on the one hundred 
dollars of assessed property. 


@ * * FYE Ft 


- * 
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g Still another measure adopted at the special session (Chap- 
ter 4, approved May 2) provides that every person, firm or 
corporation of the State of Kentucky having, on Sept. 1, a 
deposit in any bank, trust company, combined bank and 
trust company,or in any national bank in the State, shall pay 
a tax at the rate of one-tenth of one (1%) per cent annually 
on the amount of said deposit. The full text of this law 
follows: 


Be it enacted by the General Assembly of the Commonwealth of Kentucky 

Section 1. [Tax on Bank Deposits}. Every person, firm or corporation 
of this State having, on the first day of September, a deposit in any bank 
trust company, or combined bank and trust company, organized under the 
laws of this State; or in any national bank in this State, shall pay a tax to 
the State which is hereby assessed at the rate of one-tenth of one (1%) per 
cent annually, upon the amount of such deposit so held by such bank on 
the first day of September, and no deduction therefrom shall be made on 
account of any indebtedness. The taxes imposed by this section shall be 
paid by such bank, trust company and combined bank and trust company, 
or national bank, for and on behalf, and as agent, of the depositor therein 
to the Auditor on or before the first day of December next following the 
date whereon the report provided for in section 3 is required to be made. 
a 
» Section’2. [No Other Tax Assessed). No other tax shall be assessed on 
such deposits in bank or against the depositor of said deposits by the State 
or any county, city, town or other district. 

Section 3. [Bank to Report and Pay Tax on Deposits]. Each bank, 
trust company, and combined bank and trust company and national bank 
doing business in this State, shall file, on or before the 21st day of Septem- 
ber in each year, with the Tax Commission a report setting forth the total 
amount of its deposits as of September first of each year, which would be 
taxable in the name of the depositor, but excluding therefrom such deposits 
as are not taxable against the depositor under the laws of this State, and 
shall, on or before the first day of December of each year, pay to the Auditor 
one-tenth of one per cent of the amount of such deposits and may charge 
to and deduct from the deposit of each depositor the amount of the tax 
so paid for and on his behalf and a lien as of September first of each year 
is hereby given to the banks and trust companies so paying the tax on the 
funds belonging to each depositor, respectively, on September first of each 
year and on which the tax shall be so paid by them. 

Any claim for taxes against the depositor charged to or otherwise asserted 
against him by the bank paying the taxes shall be so charged or asserted 
within six months after payment of the taxes to the Auditor, and all claims, 
demands or lien therefor shall be thereafter barred. 

ection 4. [Penalty for Failure to Report}. Each bank and trust com- 
pany that wilfully fails to make the returns, or to pay the taxes for and on 
ehalf of its depositors provided for and in this Act shall forfeit an amount 
equal to one-tenth of one per cent of such deposits to the use of the State 
for each month’s delay in filing such return, or in paying such tax. Such 
tax and forfeitures may be recovered in an action on this statute commenced 
by any county attorney in the county court of the county in which such 
bank or trust company may be located, but if.the Tax Commission, or the 
court wherein such action is heard for the recovery of such acts, or for- 
feitures, becomes satisfied that such failure was not wilful, said Tax Com- 
mission, or said Court may, in its discretion, waive any part or all, of such 
penalty. 

Section 5. All laws or parts of laws in conflict herewith are hereby 

repealed. 


New York State.—Proposed Constitutional Amendments.— 
Two proposed amendments are to be submitted to the voters 
of this State at the general election on Nov. 6. 

Number one provides for the resubmission to the voters 
of an amendment to Section 1 of Article 2 of the constitution 
granting equal suffrage to women. 

Number two amends Section 10 of Article 8 of the Constitu- 
tion in relation to the limitation of indebtedness of cities, &e. 
This section has been changed so as to provide that debts 
incurred by any city of the first class after Jan. 1 1904 to pro- 
vide for the supply of water, shall not be included in ascer- 
taining the power of a city to become indebted. As the law 
now stands this section simply applies to New York City. 
We published the full text of both amendments in our issue of 
Sept. 15 (page 1121).: 


Ohio (State of.)—Limited Suffrage Referendum to be Sub- 
mitted at General Election.—The people of the State of Ohio 
will vote at the general election in November on a referendum 
permitting women to vote and be voted for for Presidential 
elector as well as member of the Board of Education This 
privilege was granted by an Act adopted by the 1917 Gen- 
eral Assembly, amending Sections 4862 and 4940 of the 
General Code, so as to read as follows, the portions added 
this year being italicized: 








| ously referred to in these columns on Sept. 
to be estimated, according to the assessment and collection of the preceding 
year, but any money so borrowed shall be paid out of the money raised | 





Sec. 4862. _Every woman, born in the United States or who is the wife 
or daughter of a citizen of the United States, who is over twenty-one years 


| of age and possesses the necessary qualifications in regard to residence 


hereinafter provided for men shall be entitled to vote and be voted for for 


| member of the Board of Education and Presidential elector and upon no 
| other question. 


Sec. 4940. The provisions of this Chapter relating to registration shall 
apply to women upon whom the right to vote for member of the Board of 
Education or Presidential elector is conferred by law, but the names of such 


| women may be placed on a separate list. 


Approved Feb. 21, 1917. 
The suffragists of Ohio filed suit in the State Supreme 
Court attacking the constitutionality of the referendum law 


that they might introduce evidence in support of charges 
that the anti-suffrage petition for a referendum is ‘‘permeated 
with fraud.’’ The Court, it is stated, dismissed the case on 
Oct. 23 without passing upon the constitutionality of the 
referendum law on the ground that the suffragists had filed 


| their appeal on the last day before the expiration of the 
special election to be heid for that purpose, the question of voting a tax | 


period in which a referendum petition can be over hrown; 
that the case was not submitted until after expir on of 
that period, and that a writ of mandamus against the Secre- 
tary of State would, therefore, do them no good even if 
granted. 

There will also be submitted at the general election in 
November a proposed amendment to the constitution, previ- 
29, providing for 
prohibition of the sale and manufacture for sale of intoxi- 
cating liquors as a beverage. 


Washington, D. C.—Prohibition Law Upheld—The law 
enacted by Congress early in the year prohibiting the 


| manufacture or sale of intoxicating liquors, or the gift of 


such liquors in the District of Columbia after Nov. 
was upheld as Constitutional in the local 
on Oct. 24. 


1 1917, 
Supreme Court 


West Virginia (State of).—Bonds Must be Approved by 
State Attorney-General.—The 1917 Legislature of West Vir- 
ginia passed an Act (Chapter 57, approved February 16) 
requiring that all bonds authorized by a vote of the 
people of county, district, school district or in- 
dependent school district, municipality, or any other 
political divis or divisions, shall be submitted to the 
Attorney-General for his approval or disapproval of the 
validity thereof. The Act in full follows: 

Be it enacted by the Legislature of West Virginia: 

Sec. 1. Whenever any county, district, school district or independent 
school district, municipality, or any other political division or divisions shall 
create bonded indebtedness the payment whereof is made by taxation, the 
bonds shall be submitted to the Attorney-General for his approval or dis- 
approval of the validity thereof, before being sold, advertised or offered 
for sale. 

Within two weeks from the time the result of an election authorizing the 
issuance of said bonds shall have been officially ascertained and certified as 
provided by law, the authority so issuing such bonds shall transmit them to 
the Attorney-General with a duly certified copy of all the orders, proclama- 
tions, notices, advertisements, affidavits and records and of all its proceed- 
ings connected with or pertaining tosaid bond issue. The Attorney-General 
shall thereupon either approve or disapprove the validity of said bonds 
and attach to or stamp thereon his certificate to the effect that said bonds 
have been approved or disapproved, as the case may be, by virtue of the 
authority of this Act. He shall keep on file in his office all of the papers 
pertaining to any bond issue submitted to him and shall record his findings 
of approval or disapproval in a well bound book kept for that purpose in 
his office, which shall be open to the inspection during business hours, of 
any person in interest. 

Sec. 2. Upon approving or disapproving any such bonds the Attorney- 
General shall immediately notify the public corporation, which authorized 
the bond issue, of his action either by mail or telegram or both, and shall 
as soon as can be done, notify the people in the political division subject 
to taxation for the payment of said bonds, of his approval or disapproval 
by notice published once a week for two successive weeks in two newspapers 
of opposite politics, if there be any, published therein, or if no newspaper 
be published in said political division, then in some newspaper which is of 
general circulation therein. 

Sec. 3. After ten days shall have elapsed from the day of the last pub- 
lication of the notice to the taxpayers by the Attorney-General as pro- 
vided for in Section 2, the said bonds, the validity of which have been ap- 
proved by the Attorney-General, shall then become incontestable, and 
shall be valid and binding obligations upon the authority issuing the same 
and upon the taxable property within the political division which author- 
ized the bonds by the vote of the people therein, and the validity thereof 
shall not be contested thereafter in any court of law or equity; provided, 
however, that any person in interest, or any taxpayer within said political 
division, feeling aggrieved by the action of the Attorney-General in ap- 
proving or disapproving the validity of such bonds, may within ten days 
after the date of the last publication of the notice to the taxpayers provided 
for in Section 2 (but not after said ten days) present his or its petition to 
the Supreme Court of Appeals or to a judge thereof in vacation, praying 
that the action of the Attorney-General in approving or disapproving 
as aforesaid, be reversed or modified; and if said court, or judge thereof in 
vacation, be of the opinion to hear and determine the matters in said pe- 
tition set out, the case shall be proceeded with as in cases of original juris- 
diction; but the petitioner shall file with the clerk of the court a bond with 
security to be approved by him, and in such sum as the court or judge may 
fix, for the payment of such costs as may be awarded against him in said 
court. The clerk of the court shall forthwith notify the Attorney-General 
of any action taken by the court or judge in vacation upon such petition 
and for the hearing thereof the Attorney-General shall file with the clerk 
of said court all papers, documents, evidence and records, or certified 
copies thereof, which were before him and on which he based his approval 
or disapproval; and before the day fixed for final hearing he shall file with 
the clerk of said court a written statement of his reasons for the approval 
or disapproval of the bonds. Upon the submission of the case, the court 
shall decide the matters in controversy and enter such order thereon as 
to it may seem to be just; but hearings upon such cases shall have prece- 
dence over those arising upon appeals and writs of error. 

Sec. 4. The costs of publishing the notice to taxpayers directed to be 
made in Section 2, and the costs of certifying and copying all records, 
papers, and proceedings to be used by the Attorney-General in passing 
upon the validity of such bonds, and all necessary expense incurred by the 
Attorney-General in connection with any bond issue shall be paid by the 
authority issuing such bonds, and shall be charged by it as a part of the 
expense of such bond issue, and paid by the authority issuing said bonds 
out of the proceeds arising from the sale thereof, if the same be finally ap- 
proved; and if the same be finally disapproved, such expense shall be paid 
out of the general funds of such authority. 
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Bond Calls and Redemptions. 


Paris, Lamar County, Texas.—Bond Call.—Payment 
will be made Jan. 10 1918 at the Mechanics and Metals Nat. 
Bank, N. Y. City, of 5% street improvement bonds, Series 
Nos, 1 to 25, inel., for $1,000 each. 
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Bond Proposals and Negotiations this week 
have been as follows: 


ALBANY, N. Y.—BOND OFFERING.—Proposals will be received until 
11 a. m. Nov. 8 by John M. Foll, City Comptroller, for the following 444% 
registered bonds, aggregating $340,500: 
$214,000 street-impt. bonds. Denom. $1,000 and $400. 

yrly. on Nov. 1 from 1918 to 1927 inclusive. 

75,000 Delaware Ave. repaving bonds. Denom. $1,000. Due $5,000 

yrly. on Nov. 1 from 1918 to 1932 inclusive. 

24,000 Northern Boulevard repaving bonds. Denom. $1,600. Due 

$1,600 yrly. on Nov. 1 from 1918 to 1932 inclusive. A 

22,500 South Pearl St. repaving bonds. Denom. $1,500. Due $1,500 

Due¥$125 yrly. 


Due $21,400 


yrly. on Nov. 1 from 1918 to 1932 inclusive. 
2,500 Kenwood Road impt. bonds. Denom. $125. 

on Nov. 1 from 1918 to 1937 inclusive. _ 
2,500 Hudson Park impt. bonds. Denom. $125. 
Nov. 1 from 1918 to 1937 inclusive. ; 
The Comptroller will purchase the last two issues of bonds for the pension 
funds. Date Nov.11917. Int.M.&N. Cert. check for 2% of the amt. 
of bonds bid for, payable to Charles E. Walsh, City Treas., required. 
Bonds to be delivered Nov. 10 1917 or as soon thereafter as possible. The 
legality of the bonds will be approved by Reed, McCook & Hoyt of N. Y. 
and Arthur L. Andrews, Attorney of Albany. Opinions as to legality will 
be furnished purchasers. Purchaser to pay accrued int. The following 
is a debt statement of Nov. 1 1917: General debt, $7,116,884 53; water 
debt, $1,698,550; cash and securities, $194,682 86; street impt. debt (assess- 
ment), $1,054,250; value of city property, $11,412,525. Assessed valuation 
reai estate, $97,594,710; personal, $6,931,800; special franchises, Xc., 

$13,415,243 97. Total assessed valuation, $117,941,753 97. 

ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND SALE.—On 
Oct. 1 the six issues of 44% % road construction bonds, aggregating $95,120 
—V.105, p. 1224—were awarded to local banks and trust companies at par. 


ALVARDTON, Williams County, Ohio.—BOND SALE.—The $3,100 
6% improvement bonds offered on Sept. 11 (V. 105, p. 1015) were awarded 
to W. L. Slayton & Co., of Toledo, at 101.33. 


ARCHBOLD, Fulton County, Ohio.—BOND SALE.—An issue of 
$5,000 5% refunding bonds has been awarded to the People’s State Bank 
of Archboid at 100.10 and int. Denom. $500. Int. J. & D. 

A similar issue of bonds was offered without success on June 4.—V. 104, 
p. 2472. 

BALDWIN COUNTY (P. O. Bay Minette), Ala.—BOND SALE.— 
On Oct. 15 the $75,000 5% 30-yr. road and bridge bonds—V. 105, p. 1546— 
were awarded to Sidney, Spitzer & Co., Toledo. 


BENTON COUNTY (P. O. Vinton), Iowa.—BOND SALE.—On Oct. 
17 the $18,000 5% 1-18-yr. serial coupon voting machine purchase bonds— 
V.105, p. 1437—were awarded to George M. Bechtel & Co., of Davenport, 
for $18,185 (101.027) and interest. 


BIG LAKE TOWNSHIP (P. O. Big Lake), Sherburne County, 
Minn.—BOND SALE.—F. E. Magraw of St. Paul was awarded on Aug. 20 
the $4,000 6 % road and bridge bonds at par less $150 for expenses. Denom. 
$1,000. Date Aug. 11917. Int. F. & A. Due $1,000 Aug. 1 1920, 1922, 
1924 and 1926. 


BILOXI, Harrison County, Miss.—BONDS DEFEATED.—The ques- 
tion of issuing $17,006 motor-fire-truck-purchase bonds failed to carry, it is 
stated, at an election held Oct. 16. The vote was 43 “‘for’’ and 102 
“against.’’ 

BOLIVER, Allegany County, N. Y.—BOND SALE.—On Oct. 23 the 
$6,300 1-10-yr. serial street highway bonds—V. 105, p. 1437—were awarded 
to Geo. B. Gibbons & Co., of N. Y., at 100.06 for 4.95s. Other bids were: 
H. A. Kahler & Co., N. ¥ 100.08 for 5s 
Isaac W. Sherrill & Co., Poughkeepsie ¢ 


BONNER COUNTY (P. O. Sandpoint), Idaho.—BOND ELECTION. 
—An election will be held Nov. 3 to vote on the proposition to issue $200,000 
10-20-yr. (opt.) road and bridge construction bonds at not exceeding 6% int. 


BOONE COUNTY (P.#O. Boone), lowa.—BONDS CARRIED.—The 
question of issuing the $95,000 county home building bonds (V. 105, 
Pp. 1330) carried at the election held Oct.15. J. R.Curry, County Auditor. 


BROOXVILLE VILLAGE SCHOOL DISTRICT (P. O. Brookville), 
Montgomery County, Ohio.—BOND SALE.—We are advised that an 
issue of $5,000 5% school bonds offered on Aug. 4 was awarded to the First 
Nat. Bank of Brookville at 100.10. Denom. $250. Date Sept. 1 1917. 
Int. M.&S8S. Due $250 each six months from Mar. 1 1926 to Sept. 1 1935 
inclusive. 

BROWN COUNTY (P. O. Brownwood), Tex.—DESCRIPTION OF 
BONDS.—The $85,000 6% court-house repair warrants awarded at par 
and int. on May 14 to Hogan, Walker & Co. of Houston (V. 105, p. 1635) 
are in the denom. of $1,000 and dated May 14 1917. Int. Apr. and Oct. 
Due serially on Apr. 10 from 1918 to 1944. 


BRYAN, Williams County, Ohio.—BOND SALE.—The $15,000 5% 
21 1-3 yr. aver. street impt. bonds offered on Sept. 10—V. 105, p. 835— 
have been awarded to Durfee, Niles & Co., of Toledo, at par and int. 


BRYAN, Brazos County, Tex.—BOND OFFERING.—Proposals will 
be received until 8 p. m. Nov. 13 by J. W. Greer, City Manager, for 
$90,000 5% high-school-building bonds authorized by vote of 207 to 44 at 
an election held Oct. 18. Denom. $500. Int. semi-annual. The bonds 
to mature as follows: 40 years, optional after 10 years, or serially four or 
five bonds yearly. <A deposit of $1,000 required. Bonded debt, $132,000. 
Total taxable values 1917, $3,372,000. Total tax rate (per $1,000), $14.50, 


CALHOUN COUNTY (P. O. Blountstown), Fla.— DESCRIPTION 
OF WARRANTS.—The $43,500 6% funding warrants awarded at 97.50 on 
Oct. 10 to the State Board of Education—V. 105, p. 1635—are in the de- 
nom. of $500 and dated Sept.3 1917. Int. M.&8. Due $23,500 Sept. 3 
1927 and $20,000 Sept. 3, 1932. 

CAMDEN SPECIAL SCHOOL DISTRICT (P.O. Camden), Ouachita 
County, Ark.—BOND OFFERING.—Proposals will be received until 3 p. 
m. Nov. 14 by G. R. Gordon, Pres. Board of Directors, it is stated, for 
$75,000 5% school bonds. Due serially on Aug. 15 from 1926 to 1949, incl. 
The Board of Directors reserves the right to sell only $70,000 of tae. issue. 


—— 
CAMBRIDGE, Middlesex County, Mass.—TEMPORARY LOAN.— 
On Oct. 23 a temporary loan of $500,000 issued in anticipation of revenue 
and maturing Nov. 26 1917 was awarded to the Harvard Trust Co. of 
Cambridge at 4.59% discount. Other bidders were: 
30nd & Goodwin, Boston 
Edmunds Bros., Boston 4.83% discount 
S.N. Bond & Co., New York 4.95% discount 


CAMERON COUNTY (P. O. Brownsville), Tex.—BOND ELECTION. 
—An election will be held Nov. 3 to vote on the proposition to issue $200,000 
road bonds, it is reported. 


CANTON, Stark County, Ohio.—BOND ELECTION.—An election 
will be heid Nov. 6 to vote on the question of issuing $145,000 trunk-sewer 
bonds. 


CAPE MAY, Cape May County, N. J.—BOND SALE.—On Oct. 23 
$12,000 44%% convention-hall bonds were awarded to the City Sinking 
Fund at par. Denom. $500. Date Sept. 11917. Int. M. & S. Due 
Sept. 1 1937. 


CASS COUNTY (P. O. Logansport), Ind.—BOND OFFERING.— 
Reports state that proposals will be received until 10 a. m. Nov. 10 by 
W.S. Hoffman, County Treasurer, for $3,803 60 5% 10-year ditch bonds. 


CHARCO INDEPENDENT SCHOOL DISTRICT (P. O. Charco); 
Goliad County, Tex.—BONDS NOT SOLD.—.W. A. Ross, Sec. of School 
Board, advises us under date of Oct. 22 that no sale had been made of the 
$10,000 5% coupon building bonds offered on Aug. 22 (V. 105, p. 518), 
on account of pending litigation affecting the issue. 

r CHARITON COUNTY DRAINAGE DISTRICT NO. 15, Mo.— 
BOND SALE.—Lewis W. Thomson Co., of St. Louis, was awarded on Aug. 
15, $22,000 5% 20-yr. drainage bonds at 97.50. Denom. $1,000. 

Sept. 11917. int. M. & S. 


CHENEY, Spokane County, Wash.—BONDS VOTED.—The election 
held Oct. 8 resulted, it is stated, in favor of the question of issuing $20,000 
street-impt. bonds. The vote was 154 to 65. 


Due $125 yrly. on 


4.79% discount 


Date 








CLAY SCHOOL TOWNSHIP (P. O. Brooklyn), Morgan County, 
Ind.—BOND SALE.—On Oct. 6 the two issues of 414% school bonds ag- 
gregating $12,500—V. 105, p. 1225—were awarded to the Clay Products 
Co. of indianapolis at 100.10. 

CLEVES, Hamilton County, Ohio.—BOND SALE.—An issue of 
$2,500 5% refunding bonds was awarded on Sept. 27 to the Hamilton 
County National Bank at par and interest. 

_W. L. Slayton & Co., of Toledo, bid $2,503. This bid appears to be 
higher than that of the purchaser, but is so reported by the Village Clerk, 


and ane had some qualifying condition which it was impossible to 
accept. 


CLOQUET INDEPENDENT SCHOOL DISTRICT NO. 7 (P. O. 
Cloquet), Carlton County, Minn.—BOND OFFERING.—Sealed bids 
will be received until 8 p. m. Nov. 5 by L. F. Leach, Clerk Board of Educa- 
tion, for $30,000 5% coupon building and equipment bonds. Denom. 
$1,000. Date, optional. Int. J. & J. at Cloquet. Due $5,000 yearly 
July 1 from 1920 to 1925, inclusive. Certified check for $500, payable to 
the Clerk Board of Education, required. Bonded debt, excluding this 
issue, $80,000. Assessed valuation 1915, $2,950,581. 


COLUMBUS GROVE, Putnam County, Ohio.—BOND OFFERING. 
—Sealed bids will be received until 12 m. Nov. 9 by Bert Sarber, Village 
Clerk, for the following 4%% bonds: 
$3,750 refunding bonds. enom. $1,250. Due Aug. 1 1922. 

1,000 refunding bond. Due Aug. 1 1922. 

600 refunding bond. Due Aug. 1 1922. 

Date Aug. 1 1917. Interest semi-annual. Certified check for 5% of 
amount of bonds bid for, payable to the Village Treasurer, required. 
Bonds to be delivered and paid for within ten days from time of award. 
Purchaser to pay accrued interest. 


COLUMBUS, Platte County, Neb.—BOND SALE.—The $30,000 5% 
5-20-yr. (opt.) Paving Dist. No. 1 inter-section paving bonds offered on 
Aug. 2—V. 105, p. 306—have been awarded to the First Nat., the German 
Nat. and the State Banks, all of Columbus, at 100.10 and int. 


COUNCIL BLUFFS, Pottawattamie County, lowa.—BOND SALE. 
—An issue of $10,000 5% 10-yr. funding bonds was awarded at par on 
April 1 to the Trustees of Dodge Soldiers Welfare Trust Fund. Denom., 
$1,000. Date April 11917. Int. Jan. & July. Due July 1 1927. 


CROSS CREEK TOWNSHIP SCHOOL DISTRICT (P. O. Rea), 
Washington County, Pa.—BOND SALE.—On Oct. 10 an issue of 
$10,000 5% school bldg. bonds was awarded to William Knox at 102. 
Denom. $1,000. Date Oct. 15 1917. Int. A. & O. Due $2,000 yrly. 
on Oct. 15 from 1918 to 1922, incl. 


CURRY COUNTY (P. O. Gold Beach), Ore.—BONDS PROPOSED .— 
We are advised that this county is contemplating the issuance of road bonds. 

CUYAHOGA FALLS, Summit County, Ohio.—BOND OFFERING. 
—Sealed bids will be received until 12 m. Nov. 5 by W. F. Williston, Vil. 
Clerk, for $25,000 5% water-works bonds. Denom. $1,000. Date Oct. 1 
1917. Prin. and semi-ann. int. payable at the Cuyahoga Falls Savings 
Bank. Due $1,000 yrly. on Oct. 1 from 1918 to 1942, incl. Cert. check 
on some solvent bank in Ohio other than the one making the bid for 10% 
of the amount of bonds bid for, payable to the Vil. Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 

BONDS AUTHORIZED.—An ordinance providing for the issuance of 
$13,500 5% coupon cemetery bonds was passed by the Vil. Council Oct. 4. 
Auth. Sec. 3939 Gen. Code. Denom. $500. Date Nov. 1 1917. Prin. 
and semi-ann. int. (A. & O.) payable at the Chagrin Falls Banking Co, 
Due part each six months from 1919 to 1932, incl. EF. E. Lamson is Vil. 
clerk. 

DARKE COUNTY (P.O. Greenville), Ohio.—BOND OFFERING.— 
Bids will be received until 11 a. m. Nov. 5 by G. H. Garrison, Co. Aud, 
for $20,750 5% coupon ditch bonds. Auth. Sec. 6492 and 6493 Gen. Code. 
Denoms. 41 for $500 and 1 for $250. Date Nov. 51917. Prin. and semi- 
ann. int. payable at the office of the Co. Treas. Due $15,000 Nov. 51918, 
$3,250 Nov. 5 1919 and $2,500 Nov. 5 1920. Cert. check or cash on a 
Darke Co., Ohio, bank for $200, payable to the Bd. of Co. Commrs., 
required. Bids must be unconditional. Purchaser to pay accrued int. 


DAVENPORT, Scott County, Iowa.—BOND SALE.—Geo. M. 
Bechtel & Co. of Davenport have been awarded, it is stated, $142,000 5% 
20-year storm-sewer bonds for $143,124, equal to 100.791. 


DAWSON COUNTY SCHOOL DISTRICT NO. 85, Mont.—BOND 
SALE.—On Oct. 20 $1,500 6% 8-10-year (cpt.) building bonds were 
awarded to the State Board of Land Commissioners at par. Denom. $100. 
Interest semi-annual. 


DE BACA COUNTY (P. O. Fort Sumner), N. Mex.—BONDS VOTED. 
—The election held Oct. 6 resulted in a vote of 237 to 55 in favor of the 
question of issuing $30,000 court house constr. and $7,500 jail constr. 5% 
30-yr. bonds. 


DE SOTO COUNTY (P. O. Arcadia), Fla.— WARRANTS PROPOSED, 
—This county proposed to issue $20,000 6% 1-5-yr. serial Bridge Dist. No. 
1 warrants. A. lL. Durrance is Clerk Bd. of Co. Commrs. 


DE SOTO COUNTY (P. O. Arcadia), Fla.—BONDS NOT SOLD.— 
No sale has yet been made of the $35,000 6% coupon McCall Special Road 
& Bridge Dist. road and bridge bidg. bonds offered on Sept. 4—V. 105,p.835; 


DOUGLAS COUNTY (P. O. Lawrence), Kans.—BOND SALE.— 
An issue of $25,000 44% funding bonds was recently purchased by local 
banks at par and int. Denom. $500. Date July 11917. Int. J. & J. 
Due $8,500 July 1 1918 and 1919 and $8,000 July 1 1920. 


DOUGLAS COUNTY (P. O. Omaha), Neb.—BOND OFFERING .— 
Sealed bids will be received until 12 m. Nov. 1 by Frank Dewey, County 
Clerk, for $100,000 444% 20-yr. coupon Trans-Mississippi Exposition 
refunding bonds. Auth. Art. 6, Chap. 8, Rev. Stat. of Neb. 1913. Denom, 
$1,000. Date Jan.11918. Int. J. & J. at the office of Kountze Bros., N. 
Y., or fiscal agency of Nebraska, Lincoln. Date Jan. 11938. Gert. check 
for $1,000, payable to the ‘“‘County,’’ required. Bonded debt, excluding 
this issue, Oct. 18 1917, $1,867,000. Floating debt, $14,621 59. Sinking 
fund $240,890 44. Assess. val. 1917, $53,659,000. State & county tax 
rate (per $1,000), $24 88. 


DOUGLAS AND GRAND COUNTIES JOINT SCHOOL DISTRICT 

NO. 55, Wash.—BONDS REFUSED.—The State of Washington has 

refused to accept the $3,500 1-10-yr. (opt.) school bonds awarded to it on 

Sept. 1.—V. 105, p. 1122. 

DURHAM, No. Caro.—BOND SALE.—On Oct. 23 the three issues of 
bonds, aggregating $380,000 (V. 105, p. 1547), were awarded to Esta- 

brook & Co., of Boston, at 101.33 andint. Some of the other bidders were: 

F. C. Hoehler & Co., Toledo... -$383,157| Union Trust Co., 

R. M. Grant & Co., Chicago... 383,138) Chicago.........--. $382,073 


EAST ORANGE, Essex County, N. J.—NOTES NOT SOLD.—No 
bids were received for the two issues of notes, aggregating $290,687 84, 
offered on Oct. 22.—V. 105, p. 1636. 


EDGEWATER, Bergen County, N. J.—BOND SALE.—On Oct. 23 
the $270,000 5% sewer bonds (V. 105, p. 1547) were awarded to J. 8. 
Rippel & Co., of Newark, at par and int. There were no other bidders. 


ELKHART COUNTY (P. O. Goshen), Ind.—BOND OFFERING.— 
Bids will be received until 10 a. m. Oct. 29 by W. H. Winship, Co. Treas., 
for $10,000 44% % A. H. Beardsley road bonds of Concord Twp. Denom. 
$250. Date Oct. 15 1917. Int. M. & N. Due $250 each six months 
from May 15 1919 to Nov. 15 1938, incl. 


ELLSWORTH, Ellsworth County, Kans.—BOND SALE.—D. E. 
Dunne & Co., of Wichita were awarded on Aug. 14 $30,000 4% % sewer 
bonds at par. Denom. $1,000. Date Sept. 1 1917. Int. Jan. & July. 
Due $3,000 yrly. Jan. 1 from 1918 to 1927, incl. 


EL SEGUNDO, Los Angeles County, Calif.—BOND OFFERING.— 
Victor D. McCarthy, City Clerk, will receive bids until 8 p. m. Oct. 31 
for the $54,000 5% gold municipal improvement bonds voted Oct. 1. 
Denom. $500. Date Nov. 1 1917. Prin. and semi-ann. int. (M. & N.) 
payable at the City Treas. office, or, at_ the option of the holder, at the 
fiscal agency of the city in N. Y. Due $2,500 yrly. Nov. 1 from 1918 to 
1929, incl., and $3,000 yrly. Nov. 1 from 1930 to 1937, incl. Cert. check 
for $500 required. No check required from State of California. The 
proceedings leading up to the issuance of these bonds were conducted 
under the supervision of Mason & Locke, attorneys at law, and their 
approving opinion will be given to the purchaser, 
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ELY, St. Louis County, Minn.—BOND ELECTION .—The question 
of issuing $180,000 5% 5-20-year (opt.) municipal improvement bonds will 
be submitted to a vote, it is stated, on Nov. 6. 


FALLS CITY, Richardson County, Neb.—BOND SALE.—The First 
National Bank of Falls City has been awarded $10,000 5% inter-section 
paving bonds at par. Denom. $500. Int. J. & J. Due $1,000 yearly 
from 1927 to 1936, inclusive. 


FERGUSON, Marshall County, Iowa.—BONDS VOTED.—The elec- | 


tion held Oct. 15 resulted in favor of the question of issuing the $1,200 6% 
§-10-yr. (opt.) electric light plant purchase bonds. 


County, So. Dak.—BOND SALE.—The $15,000 5% building bonds of- 
fered on Aug. 17 have been purchased by the State of South Dakota. 


FRANKLIN SCHOOL TOWNSHIP (P. O. Freedom), Owen County, 
Ind.—BOND SALE.—On Oct. 18 the $1,800 5% 
105, ia awarded, it is stated, to the Gospart Bank, of Gospart, 
at 100.840. 


“GALION VILLAGE SCHOOL DISTRICT (P. O. Galion), Crawford 
County, Ohio.—BOND OFFERING. 3ids will be received, it is stated, 
until 12 m. Nov. 5 by C. C. Coyle, Clerk of the Board of Education, for 
$55.000 5% 19-year average school bonds. Interest semi-annual. Certi- 
fied check for $500 required. 


GIRARD, Trumbull! County, Ohio.—BONDS NOT SOLD.—No bids 
were received for the $6,500 5% street-impt. bonds offered on Oct. 20.— 
Vv. 105, p. 1331. 


GLASSPORT, Allegheny County, Pa.—-BOND ELECTION.—An 
election will be held Nov. 6 to vote on the question of issuing $50,000 re- 
paving and fire-apparatus bonds. 


GREEN BAY, Brown County, Wis.—BIDS RE.JECTED.—INTER- 
EST RATE TO BE RAISED.—A\l bids received for the $107,000 4% % 
coupon Whitney school bldg. bonds offered on Oct. 10—V. 105, p. 1636— 
were rejected. The interest rate on the issue will be raised to 5%. 


GREENVILLE, Washington County, Miss.—BOND OFFERING.— 
Proposals will be received until Nov. 15 by Wm. Urquhart, City Clerk, for 
$50,000 5% bonds. Int. semi-annual in St. Louis, Chicago or New York, 
to suit purchaser. Bids will be received on bonds to mature as follows: 
$2,000 yearly or the whole issue to mature in 20, 25 or 30 year safter date. 

The official notice of this bond offering will be found among the advertise 
ments elsewhere in this Department. 


GUILFORD COUNTY (P. O. Greensboro), No. Caro.—BOND 
SALE.—On Oct. 15 the $250,000 5% 10-34-yr. serial site-purchase and 
court-house erection bonds—V. 105, p. 1331—were purchased, it is stated, 
by local banks at par. 


HARVARD, McHenry County, IIl.—BOND OFFERING.—Bids will be 

received until 7 p. m. Oct. 29 for $8,000 5% impt. bonds. Due $1,000 

rly. on July 1 from 1924 to 1931 incl. These bonds carried at an election 
held Oct. 12 by a vote of 263 to 133. 


HIGHMORE, Hyde County, So. Dak.—BOND SALE .—The $10,000 
electric-light-plant bonds voted Sept. 27 have been disposed of. 


HILLSBOROUGH COUNTY (P. O. Tampa), Fla.—BONDS NOT 
SOLD.—Up to Oct. 22 no sale had been made of the two issues of 5% road 
const. bonds, aggregating $130,000, offered on Aug. 14.—V. 105, p. 625. 


HOLTON, Jackson County, Kan.—BOND SALE.—An issue of $50,- 
000 4% % water-works refunding bonds was awarded on Jan. 1 to the State 
School Fund at par. Denom.$500. Date Jan.11917. Int.J.&J. Due 
seria!ly Jan. 1 from 1922 to 1937 inclusive. 


HUDSON SCHOOL DISTRICT (P. O. Hudson), St. Croix County, 
Wisc.— BOND SALE.—The $52,000 5% 15-year school bonds offered on 
Sept. 10 (V. 105, p. 1016) were recently awarded to McCoy & Co., of 
Chicago, at par, less $67 attorney's fees. Denom. $1,000. Date Aug. 1 
1917. Interest annually on Aug. 1. 


IMOGENE, Fremont County, Ilowa.—BONDS VOTED.—The ques- 
tion of issuing $4,000 water-works-system bonds carried, it is stated, by a 
vote of 57 to 10 at an election held Oct. 12. 


JACKSON, Madison County, Tenn.—DESCRIPTION OF BONDS.— 
The $40,000 5% sewerage system constr. bonds awarded on June 1 to the 
Security Nat. Bank of Jackson at par and int—V. 105, p. 1637—are in the 
denom. of $1,000 and dated June 11917. Int.J.& D. Due June 1 1937. 


JACKSON PARISH SCHOOL DISTRICT NO. 25 (P. O. Jonesboro), 
La.—BONDS NOT SOLD.—NoO sale has yet been made of the $7,000 5% 
20-yr. building bonds offered on Aug. 16—V. 105, p. 413. Denom. $100. 
Date Aug. 11917. Int. F.& A. These bonds will be sold at private sale. 
R. L. Dickerson is Secretary of Parish School Board. 


JASPER COUNTY e. oO. Jesper), Tex.—BONDS VOTED.—By a vote 
of 886 to 246 the question of issuing $500,000 5% road-construction bonds 
carried at the election held Oct. 15. The vote was 871 to 216. 


KANSAS CITY, Wyandotte County, Kan.—BOND SALE.—The 
Fidelity Trust Co. of Kansas City, Mo., was awarded on March 31 $70,000 
44% electric-light-plant-impt. and ext. bonds for $70,438 (100.625) and 
int. Denom. $1,000. Date Mar. 1 1917. Int. M. & 8. Due $14,000 
yrly. Mar. 1 from 1924 to 1928 inclusive. 


KNOXVILLE, Knox County, Tenn.—BOND OFFERING.—Sealed 
bids will be received until 7:30 p. m. Oct. 30 by Robt. P. Williams, City 
Recorder, for $16,921 37 5% 5-year street-improvement (assess.) bonds. 
Date Aug. 15 1917. Prin. and semi-annual int. payable at the Hanover 
Nat. Bank, N. Y. Due Aug. 15 1922. Certified or cashier’s check on a 
local bank for 5% of amount of bid required. Purchaser to print bonds 
at own expense. 


LA CROSSE, La Crosse County, Wisc.—BOND SALE.—On Oct. 10 
$6,160 5% street-impt. (assess.) bonds were awarded to local investors. 
Denom. $308. Date Oct. 15 1917._ Prin. and semi-ann. int. (A. & O.) 
payable at the City Treas. office. Due $616 yearly Oct. 15 from 1918 to 
1927 incl. 


LANCASTER, Kittson County, Minn.—BOND OFFERING.—Sealed 
bids will be received until Nov. 6 by T. W. Shogren, Village Clerk, for 
$8,000 5% municipal-electric-light-plant bonds. Int. semi-annual. Due 
$500 yearly after 5 years, the last payment being $1,000. worn 

LEBANON. Warren County, Ohio.—BID REJECTED.—W. L. Slay- 
ton & Co., of Toledo, submitted the only bid for the $12,142 75 5% street- 
improvement bonds offered on Oct. 22 (V. 105, p. 1332). 


f t Their bid being 
conditional, it was rejected. The bonds will be re-advertised. 


LEGGET CONSOLIDATED SCHOOL DISTRICT, Pike County, 
Miss.—BOND SALE.—The $3,000 6% registered school bldg. bonds 
offered on Oct. 1—V. 105, p. 1332—have been awarded to McColgan 
Bros., of McComb, for $3 ,020 (100.666) and interest. mt Hang 


LITTLE FERRY, Bergen County, N. J.—BOND OF FERING.—Sealed 
roposals will be received until 8 p. m. Nov. 1 by Geo. Zimmerman, 
Socoust Clerk, for $10,200 5%, coupon or registered (purchaser's option) 
funding bonds. Denom. 1 for $710 and 13 for $730. Date June 30 1917. 
Principal and semi-annual interest (J. & D.) payable at the Hackensack 
National Bank, Hackensack. Due $710 Dec. 31 1918 and $730 yearly on 
Dec. 31 from 1919 to 1931, inclusive. Certified check on an incorporated 
bank or trust company for 2% of the amount of bonds bid for required. 
Purchaser to pay accrued interest. The legality of these bonds will be 
approved by John C. Thompson, of New York, whose opinion will be 
furnished purchaser. 


LOCKNEY, Floyd County, Tex.—BONDS TO BE OFFERED SHORT- 
LY.—This city will probably offer for sale about Nov. 15 an issue of $25,000 
5% 20-40-yr. (opt.) water-works bonds. J. R. Meriwether is Mayor. 


LOCKPORT, Niagara County. N. Y.—BOND OFFERING .—Bids will 
be received until 12 m. Oct. 30 by E. H. Boynton, City Treasurer, for 
$10,000 registered hospital-impt.° bonds at not exceeding 5%. 
$500. Date Oct. 231917. Prin. and ann. int. payable at the office of the 
City Treasurer. Due $1,000 yearly on Jan. 2 from 1919 to 1928, incl. 
Certified check on some solvent bank for 2% of the amount of bonds bid 
for, payable to the City of Lockport, required. fea: Se Mts we Bc es 














Denom. 


The vote was 40 to 23. | 
FLORA SCHOOL DISTRICT NO. 13 (P. O. Mobridge), Walworth | 


3 
| Halsey, Stuart & Co*__48,941 00 


10-yr. school bonds—V. | 





LOGAN COUNTY (P. O. Bellefontaine), Ohio.—BOND SALE.— 
On Oct. 22 an issue of $24,000 5% highway bonds was awarded, it is stated, 
to Rudolph Kleybolte & Co., of Cincinnati, for $24,020, equal to 100.083. 
There were no other bidders. 

LUCAS COUNTY (P. O. Chariton), lowa.—BONDS DEFEATED.— 
The proposition to issue hospital erection bonds failed to carry at an elec- 
tion Pela Oct. 15. 

LUCAS COUNTY (P. O. Toledo), Ohio.—BIDS.—The following bids 
were received for five issues of 5% bonds, aggregating $182,316 80, offered 
on Oct. 19: 

$48 ,600 
Sewer. 


$59,566 80 $29,150 
Sewer. Road. 
“ $ 
60,043 30 29,416 00 8,045 00 
59,886 65 29,289 95 8,014 42 
59,644 23 29,182 06 8,001 60 


$000 
Road. 
$ 


$37 ,000 
Road. 

& 
37,407 00 
37,151 73 
37 ,037 00 
37,103 60 


Prov. 8. B. & Trust Co_48,818 72 
Tillotson & Wolcott Co_48,653 46 
Cummings, Prudden & { 
ts Sasa 448,736 O8 
Seasongood & Mayer- - | 
Weil, Roth & Co___--| 
R.Kleybolte &Co*.__..48,737 00 ! 3: ¢ 00 8,020 00 
Stacy & Braun. ._..-48,728 64 59,725 92 29,222 29 8,005 90 
* Conditional bids. 


LYNCHBURG, Campbell County, Va.—BONDS NOT TO BE RE- 
OFFERED.—John M. Otey, City Auditor, advises us that the $360,000 
4%% 34-yr. non-taxable water bonds offered without success on Aug. 27 
—vV. 105, p. 1124—will not be placed on the market again. 


MADDOCK, Benson County, No. Dak.—BOND 
Sealed bids will be received until 8 p. m. Nov. 5 by E. A 
Auditor, for $7,000 5% 20-yr. gold electric-light plant bonds. Denom. 
$500. Date Nov. 5 1917. Int. ann. at City Treas. office. Cert. check 
for $500, payable to the ‘‘City,"’ required. Bonded debt, incl. this issue, 
$10,000. Floating debt, $2,55405. Sinking fund $1,017 90. Assess. 
valuation, $155,748. Total tax rate (per $1,000), $58. 


MADISON RURAL SCHOOL DISTRICT (P. O. Madison), Lake 
County, Ohio.— BOND OFFERING.—Sealed bids will be received until 
12 m. Nov. 3 by Car! R. Kimball, Clerk Bd. of Ed., for $4,500 6% coupon 
school bonds. Auth. Sec. 7629, Gen. Code. Denom. $500. Date Sept. 1 
1917. Prin. and semi-ann. int. (M. & S.) payable at the Exchange Bank, 
Madison. Due $500 yrly. on Sept. 1 from 1919 to 1931 incl. Cert. check 
on an Exchange Bank of Madison for $150, payable to the Bd. of Ed., 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued int. Official circular states that there 
is no litigation pending or threatened and that the district has never de- 
faulted in the payment of principal or interest of any debt. Bonded debt 
(incl. this issue) Oct. 1 1917, $11,000. No floating debt. Assessed valu- 
ation 1917, $3,550,700; actual val., $5,000,000; tax rate (per $1,000) 
1916, $12.60. 


MARION COUNTY (P. O. Indianapolis), Ind.—BONDS NOT SOLD. 
= award was made of the $38,500 4%% road bonds offered on Oct. 16 
—V.105, p. 1439. 


MARINETTE, Marinette County, Wis.— DESCRIPTION OF BONDS. 
—The $3,000 4%% park-improvement bonds awarded at par on June 1 
to local investors (V. 105, p. 1637), are in the denom. of $100 and dated 
June 11917. Int. J.& D. Due June 1 1922. 


MARION SCHOOL DISTRICT (P. O. Marion), Marion County, 
Ohio.—BOND ELECTION .—Reports state that an election will be held 
a: 6 oe on the question of issuing $250,000 school bonds.—V. 

5, p. 39. 


MASSILLON, Stark County, Ohio.—BOND OFFERING.—Sealed 
bids will be received until 12 m. Nov. 24 by R. J. Krisher, City Aud., for 
$29,000 5% coupon tax-free storm-water-sewer bonds. Auth. Sec. 3939, 
Gen. Code. Denom. $1,000. Date Aug. 1 1917. Prin. and semi-ann. 
int. (A. & O.) payable at the State Bank, Massillon. Due $4,000 yearly 
on Oct. 1 from 1921 to 1925 incl. and $9,000 Oct. 14926. Cert. check for 
5% of the amount of bonds bid for, payable to the City Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued int. Bonded debt (excl. of this issue), Oct. 25 
1917, $227,698; floating debt, $23,000; total debt, $251,698. Sinking 
To aa Assessed val. 1917, $24,000,000. Tax rate (per $1,000), 
$12.50. 


MERIDEN (City), New Haven County, Conn.—BOND OFFERING. 
—Sealed proposals will be received until 4 p. m. Oct. 31 by W. H. Russell, 
City Treas., for $200,000 4% % 2-11-year serial gold coupon street and pave- 
ment bonds. Denom. $1,000. Date July 21 1917. Prin. and semi-ann. 
int. (J. & J.) payable at the Importers’ & Traders’ Nat. Bank of N. Y. 
Due $2,000 yearly July 1 from 1919 to 1928 incl. Cert. check for 2% of 
bonds bid for, payable to the City Treas., required. The bonds will be 
delivered at the office of the purchaser on Nov. 1 1917, or on such date as 
may be mutually agreed upon. Bonded debt (city), $10,000. Floating 
debt, $275,000. Water debt, $290,000. Assess. val. of city, Nov. 28 
1916, $21,887,063. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


MIAMI, Ottawa County, Okla.—DESCRIPTION OF BONDS.—The 
$45,000 electric-light, $45,000 water-works, $10,000 fire-station, $80,000 
storm-sewer and $20,000 sanitary-sewer 6% bonds recently sold to R. J. 
Edwards of Oklahoma City—V. 105, p. 1637—are in the denom. of 
$1,000 and dated Oct. 20 1917. Interest Apr. & Oct. Due Oct. 201942. 


MICHIGAN SCHOOL CITY (P. O. Michigan City), Laporte 
County, Ind.—BOND SALE.—The $30,000 5% 8-10-year opt. school- 
building bonds offered on Aug. 29—V. 105, p. 734—have been awarded 
to 7 ee aren Nat. Bank of Indianapolis for $30,575, equal 
to -916. 


MISSOURI VALLEY INDEPENDENT SCHOOL DISTRICT (P. O. 
Missouri Valley), Harrison County, lowa.—DESCRIPTION OF BONDS 
—The $20,000 5% building bonds awarded at 100.75 on Sept. 1 to J. N. 
Casady Jr., Co. of Council Bluffs (V. 105, p. 1637) are in the denom. of 


$1,000 and dated Sept. 11917. Int. semi-ann. Due Sept.11937. Taxa- 
ble value $801 ,675. 


MITCHELL, Scotts Bluff County, Neb.—BOND SALE.—The $11,- 


00 5% 5-20-yr. (opt.) coupon water-ext. bonds offered on Sept. 15—V. 105, 
p. 837—have been awarded to the Lincoln Trust Co. of Lincoln at par. 


: MOBILE, Mobile County, Ala.—BOND SALE.—The $600,000 5% 
3J-year coupon dock and railway-improvement bonds offered on Sept. 25— 
V. 105, p. 927—were sold at par and int. on Oct. 15 to the First Nat. Bank, 
Ry ad Bank and the Merchants’ Bank, all of Mobile, through 

. Tigrett. 
MONROE TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Belle- 
fontaine), Logan County, Ohio.—BOND ELECTION.—Reports state 


than an election will be held Nov. 6 to vote on the question of issuing 
$45,000 school bonds. 


MONTGOMERY COUNTY (P. O. Clarksville), Tenn.—BOND 
SALE.—J.C. Mayer & Co. of Cincinnati were awarded on Sept. 7 $50,000 
5% 30-year highway-improvement bonds at par and int., less $625 for ex- 
re. Denom. $500. Date Sept. 11917. Int. M.& 8. Due Sept. 1 

de 
MONTPELIER, Williams County, Ohio.—BIDS REJECTED.—All 
bids received for the two issues of 5% paving bonds, aggregating $19,- 
049 60, offered on Oct. 22 were rejected. 

BONDS NOT SOLD.—No bids were received for the $4,000 44% re- 

funding bonds offered on Aug.28.—V. 105, p. 734. 


MORGAN COUNTY (P. O. Wartburg), Tenn.—DESCRIPTION OF 
BONDS.—The $200,000 5% pike road bonds awarded on April 2 to James 
E. Caldwell & Sons of Nashville at 100.025—V. 105, p. 1638—are in the 
denom. of $1,000 and dated April 2 1917. Int. Jan. & July. Due part 
in 20, 30 and 40 years. 


NAVARRO COUNTY (P. O. Corsicana), Tex.—BOND OFFERING.— 
Bids will be received until 2 p. m. Nov. 14 by_H. E. Traylor, Co. Judge, 
for $80,000 5% Road Dist. No. 12 road-const. bonds authorized by vote of 
124 to 53 at an election held Sept. 29. Denom. $1,000. Prin. and int. 
payable at New York or Corsicana. Due in 30 years, subject to call $3,000 
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yriy. Cert. check on a national or State bank for $500 required. This 
district has no indebtedness. Assess. val. real estate, $713,891; personal 
property, $314,779; actual value, $1,857,340. Population of Dist., 1,000. 


NEW MEXICO (State of).—PURCHASER OF CERTIFICATES.—The 
urchaser of the $120,000 Pp of indebtedness awarded on 


arch | at par and int.—V. 5, D. 1638—was the First Nat. Bank of 
Santa Fe. 


mM OCHEYEDAN, Osceola County, lowa.—PURCHASER OF BONDS.— 
The purchaser of the $5,000 5% % 15-year,water-works-ext. bonds recently 


sold at 100.54 and int.—V. 105, p. 1638—was Geo. M. Bechtel & Co. of 
Davenport. 


OKMULGEE, Okmulgee County, Okla.—BOND OFFERING .—Pro- 
posals will be received until5% p. m. Nov. 12 by R. H. Jenness, Commis- 
sioner of Finance, for $20,000 5% garbage-disposal-plant bonds. Denom. 
$1,000. Date Sept. 15 1917. Due Sept. 15 1942. 


OKOLONA, Chickasaw County, Miss.—BOND SALE.—The Okolona 
Banking Co. has been awarded $8,000 54 % 1-4-year serial street-improve- 
ment bonds at par. Denom. $500. Date Sept. 1 1917. 


OLEAN, Cattaraugus County, N. Y.—BOND SALE.—The $75,000 
5% 1-25-year serial water-filtration-plant bonds offered on Oct. 22—V. 105, 
- 1638—were awarded to Geo. B. Gibbons & Co. of N. Y. at 104.261. 
ther bids were: 
Farson, Son & Co., N. Y___-103.688|B. J. Van Ingen & Co., N. Y_102.89 
Harris, Forbes & Co., N. Y-103.601|H. A. Kahler & Co., N. Y_.-102.26 
Cummings, Prudden & Co., |Isaac W. Sherrill & Co., 
PR 103.358 | 
Y_103.31 
Wim.R.Compton&Co.,N.Y_103.26 
OMAHA SCHOOL DISTRICT (P. O. Omaha), Neb.—BOND ELEC- 
TION .—The question of issuing $2,250,000 30-year site-purchase, building 
and equipment bonds at not exceeding 5% int. will be submitted to a vote, 
it is stated, on Nov. 20. 


ORANGE COUNTY (P. O. Orange), Tex.—_BONDS VOTED.—The 
election held Oct. 9 resulted in a vote of 38 to 0 in favor of the proposition 
to issue the $30,000 5% 10-40-year opt. road bonds in Precinct No. 4. 


OSKALOOSA INDEPENDENT SCHOOL DISTRICT (P. O. Oska- 
loosa), Mahaska County, lowa.—BONDS VOTED.—By a vote of 842 
to 371 the question of issuing $55,000 high-school-building bonds carried 
at an election held Oct. 10. L.T.Shangle is Sec. of Board of Education. 


_ PAINESVILLE, Lake County, Ohio.—BOND ELECTION.—An elec- 
tion will be held Nov. 6 to vote on the question of issuing $10,000 motor 
fire-truck bonds. 

PASCO COUNTY (P. O. Dade City), Fla.—BOND OFFERING.— 

Bids will be received until 12 m. Nov. 5 by the Board of County Com- 
missioners, A. J. Burnside, Clerk, for $10,000 6% coupon Special Road & 
Bridge Dist. No. 4 bonds. Denom. $1,000. Date Aug. 1 1917. Prin. 
and semi-annual int.—A. & O.—payable at the Bank of Pasco County, 
Dade City, or at the American State Bank, Zephyrhills, or at the Nat. Park 
Bank, N. Y., at option of holder. Due $1,000 yearly Aug. 1 from 1922 to 
1931,incl. Certified check for $100 required. The district has no bonded 
debt. Warrant debt, $27,000. Assessed val. of district, $421,527. 


PAYETTE-OREGON SLOPE IRRIGATION DISTRICT (P. O. 
Payette), Ore.—BOND SALE.—On Sept. 29 the $225,000 6% 5-20-year 
serial refunding bonds were awarded to G. E. Miller & Co. at 92.50 and int. 
Denoms. $500 and $1,000. Date Oct. 11917. Int. A. & O. i hs 


_PINE COUNTY COMMON SCHOOL DISTRICT NO. 46 (P. O. Pine 
City), Minn.—BOND SALE.—On Oct. 15 the $2.500 6% building bonds 
were awarded to F. E. Magraw of St. Paul at par less $200. Date Sept. 1 
1917. Int.ann.in Sept. Due $500 yearly Sept. 1 from 1925 to 1929, incl. 


PIQUA, Miami County, Ohio.—BOND OFFERING.—Sealed pro- 
sals will be received until 12 m. Nov. 15 by G. F. Cron, City Auditor, for 
172,310 10-year street-impt., $41,400 10-year sanitary-sewer, $76,085 
5-year storm-sewer and $15,075 5-year sidewalk 5% bonds. Auth. Secs. 
3914 and 3821 Gen. Code. Date Sept. 15 1917. Int. semi-ann. Certi- 
fied check for 2% of the amount of bonds bid for, payable to the City 
Treasurer, required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued int. Using newspaper 
reports we stated in V.105, p.1638—that these bonds were offered on Nov. 8. 


PLYMOUTH, Richland County, Ohio.—BOND ELECTION PRO- 
POSED .—An election will be held in the near future, it is stated, to vote 
on the question of issuing $15,000 water-filtration-plant bonds. 


POPLAR, Sheridan County, Mont.—BOND ELECTION—OFFER- 
ING.—W. E. Inglehart, Town Clerk, will offer for sale at public auction 
at 8:30 p. m. Nov. 12 the $28,000 6% 15-20-year opt. water-supply bonds. 
Denom. $500. Date Nov.11917. Prin. and semi-annual int.—J. & J.— 
payable at the Nat. Bank of Commerce, N. Y Certified check for $2,800, 
payable to the Town Clerk, required. These bonds are being offered sub- 
ject to the result of an election to be held Nov. 6. 


PORTAGE COUNTY (P. O. Ravenna), Ohio.—BOND ELECTION.— 
An election will be held Nov. 6 to vote on the question of issuing $50,000 
% county-hospital bonds. ; 


PORT OF PORTLAND (P. O. Portland), Multnomah County, Ore. 
—BOND SALE.—On Oct. 18 the $50,000 6% 10-year gold coupon towage 
and pilotage bonds, dated July 1 1908—V. 105, p. 1440—were awarded 
to the Devereaux Mortgage Co. for $50,175 75—100.351—and int. The 
Oregon Life Insurance Co. bid $50,050. 


POUGHKEEPSIE, Dutchess County, N. Y.—BOND SALE.—On 
Oct. 22 the $50,000 444% school bonds (V. 105, p. 1639) were awarded to 
Cummings, Prudden & Co., of N. Y., at 100.234 and int. The Pough- 
keepsie Savings Bank bid par. 


PRINCE GEORGES COUNTY (P. O. Marlboro), Md.—BOND SALE. 
—On Oct. 23 the $35,000 5% 30-year coupon or registeredschool-building 
bonds (V. 105, p. 1549) were awarded to Townsend, Scott & Co. and 
Baker, Watts & Co., both of Baltimore, at 106.52. Other bids were: 
First National Bank of South Maryland, Upper Marlboro__ _103.16 
A. 8S. Barrett, Baltimore_______~- -102.62 

Date Nov. 11917. Int. M. & N. 


PULASKI COUNTY (P. O. Winamac), Ind. 
Oct. 20 the $4,000 44% % 5%*4-year aver. road bonds (V 
awarded to William Sable at 100.25 and int. 


RICHLAND PARISH SCHOOL DISTRICT (P. O. Rayville), La.— 
BOND SALE.—The $5,000 5% 2-11-year serial gold coupon school bonds 
offered on Aug. 3—V. 105, p. 415—have been awarded to the People’s 
Bank & Trust Co. of Lafayette at par and interest. 


RICHLAND SCHOOL TOWNSHIP (P. O. Marion), Grant County, 
Ind.—BOND SALE.—The $2,000 5% 2-year aver. school bonds offered 
on Sept. 4—V. 105, p. 928—have been awarded to the Farmers’ State 
Bank of Sweetsers at par and interest. 

ROCHESTER, N. Y.—NOTE SALE.—On Oct. 25 the four issues of 
notes, aggregating $123 ,000—V. 105, p. 1639—were awardea to 8S. N. Bond 
& Co. of N. Y. at 5.20%.int., plus, $5.50 premium. Other bidders were: 
Bernhard Scholle & Co., N.Y-5.42% | Goldman, Sachs & Co., N. Y__5.48% 

Geo. H. Burr & Co., N. Y___*5.75% 


Poughkeepsie 
Exchange Nat. Bank, Olean__100.00 


’ 


BOND SALE.- 


- 105, p. 1440) were 


*Plus $5 premium. 


RONAN, Missoula County, Mont.—BOND SALE.—Sweet, Causey, 
Foster & Co. of Denver were awarded on Sept. 24 at par and int. the 
$16,800 6% 10-20-year opt. coupon water-works-system bonds—V. 105. p. 
627. Denom. $500 and $100. Date Oct. 11917. Int. A. & O. Due 
Oct. 1 1937, subject to call after Oct. 1 1927. 


ROSEAU COUNTY INDEPENDENT SCHOOL DISTRICT NO. 12 
(P. O. Warroad), Minn.—BOND OFFERING.—K. C. McKenzie, Clerk 
of School Board, will receive bids until 8 p. m. Nov. 2 for $50,000 6% 15- 
year school bonds. Denom. $1,000. Date Sept. 1 1917. Principal and 
semi-annual interest (M.& 8.) payable at the First National Bank, Chicago. 
Due Sept. 1 1932. Certified check for $1,000, payable to the Clerk of 
School Board, required. All bids must be unconditional. 
been approved by Theodore S. Chapman, Chicago. 

A similar issue of bonds was recently reported sold to C. H. Coffin, 

Chicago (V. 104, p. 2574). 


ST. CHARLES PARISH (P. O. Hahnville), La.—BIDS REJECTED. 
—All bids received for the $70,000 5% coupon Road Dist. No. 2 road bonds 
offered on Oct. 16—V. 105, p. 1228—-were rejected. 


The bonds have 
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ST. LOUIS SCHOOL DISTRICT (P. O. St. Louis), Mo.—BOND 
OFFERING POSTPONED .—The date of the offering of the $2,000, 42 
20-year school bonds has been changed from Nov. 13 to Dec. 11—V. 105, 
p. 1639. The bonds to be delivered Jan. 1 1918. 


ST. LUCIE COUNTY (P. O. Fort Pierce), Fla.—BOND OFFERING. 
—Further details are at hand relative to the offering on Nov. 6 of the $80,- 
000 6% Fellsmere Road & Bridge Dist. No. 1 road and bridge bonds— 
V. 105, p. 1639. Proposals for these bonds will be received until 2 p. m. 
on that day by P. C. Eldred, Clerk of the Circuit Court. These bonds 
were authorized by vote of 31 to 1 at an election held June 19. Denom. 
$1,000. Date July 11917. Prin. and semi-ann. int., payable at a bank- 
ing house in St. Lucie County or in New York. Due on July 1 as follows: 
$2,000 yearly from 1922 to 1932, incl.; $3,000 yearly from 1933 to 1937, 
incl.; $5,000 1938 and 1939; $6,000 1940 and 1941; $7,000 1942, 1943 and 
1944. Certified check for $1,000 required. The district has no indebted- 
ness. Assessed valuation 1917 (equalized), $888,413. 


ST. MARTIN PARISH (P. O. St. Martinsville), La.—BIDS RE- 
JECTED .—All bids received for the $300,000 road bonds offered on Oct. 13 
—vV. 105, p. 1228—were rejected, reports state. 


ST. MARY’S SCHOOL TOWNSHIP (P. O. Pleasant Mills), Adams 
County, Ind.—BOND OFFERING.—Proposals will be received until 
10 a. m. Nov. 1 by E. W. France, Twp. Trustee, for $6,000 5% coupon 
school-building bonds. Denom. $500. Date Nov. 151917. Int. ann. on 
Aug. 1 at the First Nat. Bank of Decatur. Due $500 each six months from 
Aug. 1 1919 to Feb. 1 1925, incl. Certified check for $500, payable to the 
above Township Clerk, required. Bonded debt (excl. this issue), Oct. 21 
1917, $35,000. Assess. val., $1,175,440. Tax rate (per $1,000), $2 68. 


ST. PAUL, Minn.—BOND OFFERING.—Proposals will be received 
until 12 m. Nov. 15 by Jesse Foot, City Comptroller, for $600,000 44%% 
30-yr. coupon or reg. (purchaser’s option) tax-free school bonds. Denom. 
$1,000. Date Nov. 11917. Prin. and semi-ann. int. payable at St. Paul’s 
financial agency in N. Y. City. Cert. check or cash, deposit for 2% of 
amount bid required. This city has never defaulted on its obligations and 
the principal and interest on its bonds previously issued have always been 
promptly paid at maturity. Bonded debt, Oct. 1 1917, general city and 
school, $8,788,000; water, $2,257,000. Floating debt, $4,447,407. Sink- 
ing fund, general city and school, $531,268; water, $262,668. Assessed 
valuation 1916, $123,903,567. Moneys and credits (additional), $48,- 
143,767. City tax rate (per $1,000) 1916, $30 45. 

SCURRY COUNTY (P. O. Snyder), Tex.—BONDS DEFEATED.— 
The proposition to issue $100,000 5% road bonds failed to carry at the 
election held Oct. 13. 


SALINA SCHOOL DISTRICT (P. O. Salina), Saline County, 
Kans.—BOND SALE.—An issue of $25,000 4% % bldg. bonds was awarded 
at par on Aug. 1 as follows: $15,000 to Nat. Bank of America, Salina, and 
$10,000 to Planters State Bank, Salina. Denom. $500. Date July 1 1917. 
Int. J. & J. Due $5,000 yriy. July 1 from 1933 to 1937, incl. 


SEDALIA, Pettis County, Mo.—BOND SALE.—William R. Compton 
Co., of St. Louis, were awarded on July 2, $20,000 5% hospital erection 
bonds at 100.805. Denom. $500. Date July 21917. Int. J.& J. Due 
$1,000 yrly. July 2 from 1922 to 1929, incl., and $1,500 yrly. July 2 from 
1930 to 1937, incl. 
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SELMA, Fresno County, Calif.—BONDS VOTED.—A favorable vote 
was cast at a recent election, it is stated, on the question of issuing $10,000 
park-improvement bonds. 


SELMA GRADED SCHOOL DISTRICT (P. O. Selma), Johnston 
County, No. Caro.—BOND SALE.—On Oct. 18 the $22,000 5% 1-17-yr. 
serial school bonds—V. 105, p. 1549—were awarded to Sidney Spitzer & 
Co., of Toledo, for $21,100 (95.909) and int. 

SKAMINA COUNTY SCHOOL DISTRICT NO. 18, Wash.—BOND 
SALE.—On Sept. 15 $1,200 1-20-yr. (opt.) bldg. bonds were awarded to 
the State of Washington at par for 5s. Denom. $200. 


SNOHOMISH COUNTY SCHOOL DISTRICT NO. 64, Wash.— 
BOND SALE.—On Oct. 15 $10,000 1-5-year (opt.) building bonds were 
awarded at par for 5s to the State of Washington. Other bids were (for 
6% bonds): 

Keeler Bros., Denver $10,060 | Wm.D.Perkins&Co. ,Seattle_$10,011 


SOUTH CAROLINA.—TEMPORARY LOAN.—A loan of $300,000 
has been negotiated, it is reported, with the Palmetto National BankJjo 
Columbia, at 4% interest. 

SPRINGFIELD SCHOOL DISTRICT (P. O. Springfield), Clark 
County, Ohio.—BOND ELECTION.—An election will be held Nov. 6 
to vote on the question of issuing $160,000 school bonds. 


STAMFORD, Fairfield County, Conn.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Nov. 12 by William N. Travis, City 
Treasurer, for $50,000 4% % gold coupon bonds. Denom. $1,000. Date 
Dec. 1 1917. Due $2,000 yearly on Nov. 1 from 1918 to 1942, incl, 
Certified check or bank draft for 2% of the amount of bonds bid for required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


STEVENS COUNTY SCHOOL DISTRICT NO. 932, Wash.—BOND 
SALE.—On Oct. 13 the $1,000 1-10-year opt. building bonds were awarded 
to the State of Washington at par for 5s. 


STORY CITY SCHOOL DISTRICT (P. O. Story City), Story 
County, Ilowa.—BOND ELECTION.—An election will be held Nov. 12, 
it is stated, to determine whether or not this district shall issue $50,000 
building bonds. 


TERRE HAUTE, Vigo County, Ind.—BOND SALE.—Wée are advised 
that $40,000 444% 10-year funding bonds were awarded on Sept. 25 to 
Breed, Elliott & Harrison, of Indianapolis, at par and int. These bonds 
were previously offered on Sept. 5, but failed to receive any bids.—V. 105, 
p. 929. 

TEXAS.—BONDS REGISTERED. 
registered by the State Comptroller: 

Amount. Place and Purpose of lssue. le. 
$1,500 Parker County C.S. D. No. 65-5 17 
1,600 Parker County C. 8. D. No. 39-: 10-20 yrs. (opt.) Oct. 17 
700 Parker County C. 8. D. No. 14-é 5-20 yrs. (opt.) Oct. 17 

1,440 Bowie County C. 8. D. No. 51 10-20 yrs. (opt.) Oct. 17 


TIVERTON TOWNSHIP SCHOOL DISTRICT (P. O. Walhonding, 

F. D. No. 2), Coshocton County, Ohio.—BOND SALE.—The $6,500 
t school bonds offered on Sept. 15—V. 105, p. 929-—-have been awarded 
to the Farmers’ & Merchants’ Bank of Warsaw at par. 


VAIL, Crawford County, Ilowa.—BOND ELECTION PROPOSED .— 
Reports state that petitions have been circulated asking the City Council 
to call an election to vote on the question of issuing electric-light bonds. 


VAN BUREN COUNTY (P. O. Keosauqua), lowa.—BONDS VOTED. 

-The question of issuing the $40,000 county-home bonds carried, it is 
stated, at an election held Oct. 15. 

WARREN, Trumbull County, Ohio.—BOND SALE.—On Oct. 20 
the $25,000 5% 16-20-year (opt.) coupon (city’s share) street-improvement 
bonds (V. 105, p. 1228) were awarded to Seasongood & Mayer, of Cin- 
cinnati at 101.932. Other bidders were: é 
J.C. Mayer & Co., Cinc--$25,387 50| Weil, Roth & Co., Cinc--$25,320 00 
Kaufman, Smith, Emert |Tillotson & Wolcott Co., 

Investment Co., St. L_- 25, 00! Cleveland 2! 50 

00|Stacy & Braun, Toledo... : 25 
,355 00) Otis & Co., Cleveland_.-. 25, 00 
C. W. McNear & Co.,Chic 25, 50|Channer & Sawyer, Cine. 25,077 50 
Blodgett & Co., Boston_- : 00|\F. C. Hoehler & Co., Tol. 25,077 50 

WASHINGTON COUNTY (P. O. Salem), Ind.—BOND SALE.—On 
Oct. 17 the $5,792 80 4%% 51-3 yr. aver. highway impt. bonds—V. 105 


p. 1550—were awarded to the Farmers State Bank of Salem for $5,811 05 
O. Fickle), Clinton 


(100.315) and int. The Bank of Salem bid $5,793 80. 
WASHINGTON SCHOOL TOWNSHIP (P. 
County, Ind.—BOND SALE.—The $10,000 4% % 1-10-year serial school- 
bldg. bonds offered on Aug. 30 (V. 105, p. 629) have been awarded to the 
American Nat. Bank of Frankfort at 100.10 and int. : 
WASHINGTON TOWNSHIP SCHOOL DISTRICT (P.30.%Belle- 
fontaine), Logan County, Ohio.—BOND ELECTION .—An election will 
be held Nov. 6 to vote on the question of issuing $15,000 school-impt. 
bonds. Olaf House is Clerk Board of Education. 


~The following bonds have been 


Die. 
10-20 yrs. (oot.) 


Date Reg. 
Oct. 


o'”% 


R. 
5° 


A. E. Aub & Co., Cine 
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WASHTENAW COUNTY (P. O. Ann Arbor), Mich.—BOND OFFER- | 
ING.—Proposals will be received until Oct. 30 by Edwin H. Smith, Co. 
Clerk, for $100,000 4%% coupon Eastern Washtenaw Good Road Dist. 
bonds. Denom. $500. Int. ann. in April. Due part each year on April 
1 from 1919 to 1928, incl. Assessed val. 1916, $32,900,000. 


WATERTOWN FIRE DISTRICT, Litchfield County, Conn.— | 
BOND SALE.—wWe are advised that an issue of $120,000 4%% serial 
water-plant-purchase and extension bonds has been awarded to Frisbie & 
Co., of Hartford, at 100.125andint. Denom.$1,000. Date Aug .1 1917. 
Int. F. & A. 


WESSINGTON, Beadle County, So. Dak.—BONDS DEFEATED.- 
The question of issuing $2,500 bonds failed to carry at an election held 
Oct. 9. 


WEST ALLIS, Milwaukee County, Wis.—BONDS AUTHORIZED .— 
Reports state that a resolution has been passed by the Common Council 
providing for the issuance of $50,000 street-improvement bonds. 


WEST BEND SCHOOL DISTRICT (P. O. Wert Bend), Palo Alto 
County, lowa.—BOND SALE.—The $15,000 5% school bonds offered 
on Aug. 1—V. 105, p. 417—-were awarded on that day to Geo. M. Bechtel 
& Co. of Davenport at 100.40. Date Aug. 11917. Int. M.& N. 
March 1 1936. 


ING.—Bids will be received until 12 m. to-day (Oct. 27) by Ross Little, 
Vil. Clerk, for $2,000 6% street impt. bonds. Denom. $500. Date Sept. 
11917. Int. semi-ann. Due $500 yrly. on Sept. 1 from 1918 to 1921, 
incl. Cert. check for 5% of the amount of bonds bid for, payable to the 
Vil. Treas., required. sonds to be delivered on Nov. 1. 


WEST HOBOKEN, Hudson County, N. J.—BONDS TO BE TAKEN 
BY SINKING FUND.—Reports state that $25,000 fire-apparatus and 


$53,113 76 funding bonds will be purchased by the Sinking Fund Commis- | 


sion. 


WEST NEW YORK, Hudson County, N. J.—NOTE OFFERING.— 
Charles Swenson, Town Clerk, will receive bids, it is stated, until 8 p. m. 
Nov. 13 for $140,000 3-months tax-anticipation notes. Cert. check 

% of amount of notes bid for, payable to the Town Clerk, required. 


WEST ORANGE, Essex County, N. J.—BOND OFFERING.—Sealed 
Rroposats will be received until 8:15 p. m. Nov. 8 by Edward A. McGuirk, 

own Treasurer, for an issue of 5% coupon or registered (purchaser's op- 
tion) town-hall bonds not to exceed $23,000. Denom. $1,000. Date 
July 11917. Principal and semi-annual interest (J. & J.) payable at the 
First National Bank, West Orange. Due $1,000 yearly on July 1 from 
1919 to 1941, inclusive. Certified check on an incorporated bank or trust 
company for 2% of the amount of bonds bid for, payable to the Town 
Treasurer, required. Bonds to be delivered at the U. 8. Mortgage & Trust 
Co. of N. Y. at 10 a.m. Nov. 9. These bonds will be engraved under the 
supervision of the U. 8S. Mtge. & Trust Co. of N. Y., who will certify as to 
the genuineness of the signatures of the town officials and the seal impressed 
thereon and their legality will be approved by Caldwell & Masslich of N. Y., 
whose opinion will be furnished purchaser. Bids to be made on forms fur- 
nished by the town. Purchaser to pay accrued interest. 


| SALE.—On Oct. 24 $11,300 5% 


| issue. 


Due | 
| BOND SALE.—On Aug. 
WEST FARMINGTON, Trumbull County, Ohio.—BOND OFFER- | 


' subject to call at any interest-paying date after 2 years. 


for ' 
} counter. 


WILLIAMS COUNTY (P. O. Bryan), Ohio.— BOND SALE.—The 
four issues of 5% road bonds, aggregating $117,500, offered on Sept. 10 
(V. 105, p. 1019) were awarded on that day to the Ohio Industrial Commis- 
sion at par. 


WOODWARD, Wocdward County, Okla.—BONDS DEFEATED.— 
The question of issuing $42,000 6% 10-25-yr. (opt.) light-plant, water-plant 
and sewerage system impt. bonds failed to carry at a recent election. 


WOODWARD COUNTY (P. O. Woodward), Okla.—BOND ELECe 
TION .—Reports state that an election will be held Nov. 19 to vote on th- 
proposition to issue $675,000 road bonds. 

WYANDOT COUNTY (P. O. Upper Sandusky), Ohio.—BOND 
road-impt. bonds were awarded to the 
Citizens’ Savings Bank of Sandusky for $11,301—1C0.008—-and int. The 
First Nat. Bank of Upper Sandusky bid par. Tillotson & Wolcott and 
Seasongood & Mayer, both of Cincinnati, submitted bids for $10,000 of the 
Denom. $565. Date Oct. 11917. Int. A. & O. Due $565 each 
six months from April 1 1918 to Oct. 1 1927, incl. 

YELLOW CREEK TOWNSHIP ROAD DISTRICT (P. O. Wellsville), 
Columbiana County, Ohio.— BONDS NOT SOLD.—No award was made 
of the $2,500 5 road-impt. bonds offered on Aug. 18.—V. 105, p. 738. 

YORK COUNTY SCHOOL DISTRICT NO. 12 (P. O. York), Neb.— 

8 the $150,000 2-20-yr. (opt.) school bonds—V. 
105, p. 522—were awarded to the First State Sav. Bank of York at par for 
Denom. $1,000. Date July 11917. Int. J.& J. Due July 1 1937, 


5s. 





Canada, its Provinces and Municipalities. 


BRAMPTON, Ont.—DEBENTURE OFFERING.—A. G. Davis, Town 
Clerk, will receive bids untis 12 m. Oct. 29, it is stated, for $60,000 6% 
1-30-year serial school bonds. 

CHATHAM, Ont.—DEBENTURE 5S. 


! LE.—Reports state that three 
issues of 6% debentures, aggregating $131 


4 
31,000, have been sold over the 

KASLO, B. C.—DEBENTURES VOTED.—Reports state that the ques- 
tion of issuing $1,500 water-works and $1,500 electric-light-plant deben- 
tures carried at an election held Sept. 26. 

RIVERHURST, Sask.—DEBENTURE SALE.—An issue of $2,250 
debentures was awarded to W. L. McKinnon & Co., of Regina. 

SHAWENEGEN FALLS, Que.—DEBENTURE SALE.—The $125,000 
6% 20-year debentures, offered on Sept. 4 (V. 105, p. 738), have been 
awarded to Nap. G. Krionass at 95. enom. $1,000. Int. M. & N. 

STRATFORD, Ont.—DEBENTURES VOTED.—The question of issu- 
ing $15,000 storage-basin and water-works plant debentures carried, it is 
stated, at a recent election. 

SULLY SCHOOL DISTRICT NO. 3924, Sask.—DEBENTURE SALE. 
—wWe are advised that this district has sold $1,600 school debentures to the 


WEST SALEM, Wayne County, Ohio. 
$8,500 5% 
National Bank of Weoster at 


par. 
Int. J. & D. 


Due serially for ten years. 


BOND SALE.—An issue of 
street-improvement bonds has been awarded to the Citizens 
Denom. $705. 


Date June 1 1917. 





of this district 


Great West Life Assurance Co. of Winnipeg. 


WOLSELEY SCHOOL DISTRCT 
SALE.—Robt. Cann, of Wolseley, has purchased $2,300 school debentures 


NO. 25, Sask.—DEBENTURE 








NEW LOANS. 


Oo RA ALLA atime aia PRP PD 


$95,000 
Village of Ridgewood, N. J. 


5% Improvement Bonds 


POLI OO 


Notice is hereby given that sealed proposals 
will be received by the Board of Commissioners 
of the Village of Ridgewood at the Board Rooms 
in the Municipal Building in the Village on the 
SEVENTH DAY OF NOVEMBER, 1917, AT 
EIGHT O'CLOCK IN THE EVENING, for 
the sale of ninety-five coupon bonds of the 
Village in the denomination of One Thousand 
Dollars each, numbered from 1 to 95, inclusive, to 
be dated June 1, 1917, and bear interest at the 
rate of 5% per annum, payable semi-annually. 
Interest and principal to be payable at the Ridge- 
wood Trust Company, Ridgewood, New Jersey. 
Bonds numbered from 1 to 10, inclusive, to be 
paid June 1, 1918, and ten bonds each year there- 
after as numbered, except the last year, when 
five bonds will be paid. 


The amount necessary to be raised is $95,000 00. 
Unless all bids are rejected said bonds will be 
sold to the bidder or bidders complying with the 
terms of sale and offering to pay not less than 
the amount necessary to be raised and to take 





therefor the least amount of bonds offered for | 


sale commencing with the first maturity and that, 
if two or more 
amount of such bonds, then to bidder or bidders 
offering to pay therefor the highest additional 
price. 


Each bid should be accompanied by a certified 


bidders offer to take the same | 


| Bossier Parish, Louisiana. 


NEW LOANS 


$49,500 
Road Dist. No.3, Bossier Parish, La. 


PUBLIC IMPROVEMENT BONDS 





Sealed bids will be received by the undersigned | 
in Benton, Louisiana, until noon SATURDAY, | 
NOVEMBER 10, 1917, for $49,500 Public Im-: 
xrovement Bonds of Road District No. of 
3ossier Parish, Louisiana, dated September 1, 
1916, of the denomination of $500 each, with 
interest payable semi-anually March 1 and} 
September 1 of each year, both principal and in- 
terest payable in lawful money of the United 
States at the Seaboard National Bank in the City | 
of New York. These bonds are issued under 
Act No. 256 of the Laws of Louisiana, 1910, and | 
are due and payable as follows: 

$500 due September ae 


. 


A certified check on some national bank doing | 
business in the State of Louisiana or some solvent | 
bank chartered under the laws of said State for} 
at least Two and One-Half Per Centum of the par | 
value of said bonds must accompany all bids, ! 
same to be made payable to the Treasurer of | 
The approving legal | 


i opinion of John C. Thomson, Esq., of New York | 
} City, will be furnished to the purchaser without | 


check to the order of the Village of Ridgewood, for | 


% of the amount of the bonds bid for, drawn on 


an incorporated bank or trust company to secure 
the Village against any loss resulting from the 


charge. 
The right to reject any and all bids is hereby 


| reserved. 


failure of the bidder to comply with the terms of ; 


his bid. 


All bids must be endorsed “Bid for Improve- |} 
and addressed to Wilbur Morris, | 
: 


ment Bonds,”’ 
Collector. 

The commissioners reserve the right to reject 
any and all bids. 

Dated October 16, 1917. 

GEORGE U. WHITE, 
Director of Revenue and Finance, 
Ridgewood, Bergen County, 
New Jersey. 





$50,000 
CITY OF GREENVILLE, MISS., 
5% BONDS 


‘The City Council of Greenville, Mississippi, 
will receive bids until NOVEMBER 15TH, 1917, 
for an issue of $50,000 00 of the bonds of said 
City, to be issued January Ist, 1918, bearing 
interest at the rate of five per cent per annum, 


t 


R. B. HILL, Clerk, 
Police Jury of Bossier Parish. | 
| 





| 


$242,085.06 | 
City of Minneapolis Minn. 


Special Street Improvement Bonds 


Sealed bids will be received by the Committee 


| City of Minneapolis, Minnesota, at the office of 


the undersigned, WEDNESDAY, OCTOBER 831, | 
1917, at 3:00 o’clock p. m., for $242,085 06 


| Special Street Improvement Bonds, dated Sep- 


|; after, the last one being 


ayable semi-annually in St. Louis, Chicago or | 


Yew 
Said bonds will be issued serially, that is $2,000 00 
thereof payable annually, or the whole issue to 
mature in 20, 25 or 30 years after date. Bids 
are invited for either class of bonds. 

WM. URQUHART, City Clerk, 
Greenville, Miss. 


York, as may be preferred by the pur haser. | 


tember Ist and November Ist, 1917; to become 
due and payable one-twentieth each year there- 
ayable September 1, 
1937, and November 1, 1937, and no bid will be 
entertained for said bonds for a sum less than the 
par value of the bonds bid for and accrued inter- 
est to date of delivery, and the rate of interest 
must be bid by the purchaser and must not be in 
excess of 5 per cent per annum, payable annually 
or semi-annually. 

The right to reject any or all bids is hereby 
reserved. 

A certified check for Two Per Cent of the par 
value of the bonds bid for, made to C. A. Bloom- 
quist, City Treasurer, must accompany each bid. 

Circular containing full particulars will be 
mailed upon application. 

DAN C. BROWN, 
City Comptroller, 


| standard of weight and fineness at 


| denomination of $1,000 each, dated July 2 


ion Ways and Means of the City Council of the | U. 





Minneapolis, Minn. 


eee 


$50,000 


STAMFORD, FAIRFIELD CO., CONN., 
414% SERIAL COUPON BONDS 


Two of the bonds will be paid on the first day 
of November in each year after the date of issue 
until all are paid. 

The bonds will be dated the Ist day of Decem- 
ber, 1917, in the denomination of 31,000.00 each, 
payable in United States Gold Coin at the present 
the Atlantic 
National Bank, now at No. 257 Broadway, in 
the City, County and State of New York. 

Notice is hereby given that sealed proposals 
will be received by the Treasurer of the City of 
Stamford at the Stamford National Bank, 
No. 303-307 Main Street, Stamford, Connecti- 
cutt, until twelve o’clock, NOVEMBER 12TH, 
1917, for the said bonds. No bid will be received 
for less than par and accrued interest. The 
right is reserved to reject any and all bids. Each 
bid must be accompanied by a certifie¢ check or 
bank draft to the order of the City of Stamford 
for two per cent of the amount of the bonds bid 
for. WILLIAM N. TRAVIS, 

City Treasurer. 





$200,000 


CITY OF MERIDEN, CONN., 
STREET AND PAVEMENT BONDS. 


Free from State of Connecticut tax. 


Sealed proposals will be received by the Treas- 
urer of the City of Meriden, Conn., until 4 
O’CLOCK P. M., WEDNESDAY, OCT. 31, 
1917, (at which time they will be opened in public 
at the office of the City Clerk, City Hall), for 
the purchase of $200,000 street and pavement 
bonds of the City of Meriden, Conn., a P 

2. 3047. 
with interest payable semi-annually, at the rate 
of 44%. Principal and interest payable in 

S. gold coin, $20,000 of this issue maturing 
each year beginning July 1, 1919. All proposals 
should be addressed to W. H. Russell, Cit 
Treasurer, Meriden, Conn., with a certified chec 
for two per centum of the par value. The bonds 
will be sold to the highest bidder, but at not less 
than par and accrued interest, and the right is 
reserved to reject any and all bids. 
W. H. RUSSELL, 
City Treasurer. 








F.M. Chadbourne & Co. 


Investment Securities 


786 Broad St. Newark, N. J. 
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_ Cotton 


OLLI —O 


Jrust Companies 





John D.Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 


15 William Street New York 


EMBERS OF 
York Cotton Exchange 

Orleans Cotton Exchange 

New York Produce Exchange 

New York Coffee Exchange 

Chicago Board of Trade 

London Commercial Sale Rooms (Coffee E.) 


Geo. H. M*° Fadden & Bro., 


COTTON MERCHANTS 
121 Chestnut St. 25 Broad St. 
PHILADELPHIA NEW YORK 


New 
New 





Liverpool Correspondents: 
FREDERIC ZEREGA & CO., 

Havre Correspondents: 
SOCIETE d’IMPORTATION et de COMMISSION 
Milan Correspondents: 

McFADDEN & CO., LTD. 
Alexandria Correspondents: 

REINHART & CO., LTD. 





GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE 
NEW YORK COFFEE EXCHANGE 
NEW YORK PRODUCE EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street, New York City 
BOSTON PHILADELPHIA 

FALL RIVER, UTICA, Ne  & 

PROVIDENCE, WEL 

NEW BEDFORD, LIVERPOOL. 


ROBERT MOORE & CO. 


Delmonico Building 
56 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Asociate Members Liv verpool Cotton Association. 











WI LLIAM RAY ‘ co, 
Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
25=26 Cotton Exchange New Yorl: 
Orders for future delivery contracts executé d 
on the New York and Liverpool Cotton Exchanges 








Factors 


— 


JAM ES TALCOTT, Inc. 


Founded 1854 


Production of Mills Financed 
Sales Cashed With or Without 
Guarantee 


225 FOURTH AVE. New York City 








CHMIDT &(JALLATIN. 





Members of the 
New York Stock Exchange 
111 Broadway 
New York 














WILLIAMSON PELL, Asst. 





GEO. B. EDWARDS 


BROKER | 
Tribune Building, NEW YORK, N. Y. \ 
FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. i 
Confidential 


Negotiations, Investigations, 
Settlements, Purchases of Property. 


United States, West Indies. Canada, Mexico- 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,030 SURPLUS, 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive and hold 
money or property in trust or on deposit from Courts of 
Law or Equity, Executors, Administrators, Assignees, 
Guardians, Trustees, Corporations and Individuals. 
Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 
Interest Allowed on Deposits Subject to Check. 


OFFICERS 
2S R. HOOPER, President 
‘HUR ADAMS, Vice-President 
EXANDER COCHRANE, Vice-Pres. 
RE =DERICK P. FISH, Vice-President 
FREDER’K W. ALLEN, Treasurer 
HENRY N. MARR, Secretary 
EDWARD B. LADD, Asst. Treasurer 
RAYMOND MERRILL, Asst. Treas. 
CHARLES E. NOTT, Asst. Secretary 
ORRIN C. HART, Trust Officer 
ARTHUR F. THOMAS, Asst. Trust Officer 
R. B. GAGE, Manager Safe Deposit Vault 


BOARD OF DIRECTORS 
George Wigglesworth, Chairman 


Arthur Adams Franklin W. Hobbs 
Alfred Bowditch James R. Hooper 
J. D. Cameron Bradley David P. Kimball 
S. Parker Bremer Robert A. Leeson 
Alexander Cochrane Ernest Lovering 
George H. Davenport Walworth Pierce 
Francis W. Fabyan Henry H. Proctor 
Frederick P. Fish Edwin M. Richards 
Frank H. Gage Herbert M. Sears 
Morris Gray Arthur R. Sharp 
Sydney Harwood Henry L. Shattuck 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital $6,000,000 
Surplus & Profits 2,500,000 
Deposits 50,000,000 


$2,000,000 


JAN 
ART 

AL. 
F 





Accounts of banks and bankers 


received upon favorable terms 
2 


Thoroughly equipped to handle all business 
pertaini ng to bankiry, and invites the 

sccounts of banks, corporations, firms and 
indivi duals. 





Rhode Island 
Hospital Trust Company 


Providence, R. I. 


CAPITAL 
SURPLUS 


~ DIRECTORS, 
HERBERT J. WELLS, 
HORATIO A. HUNT, Vice-President 
PRESTON H. GARDNE R, V.-P. & Trust Officer 
THOMAS H. he, EST JR., Vice-President 
WILLIAM A, GAMWE LL, V .-President 
HENRY ag SLADE R, V .-President 
JOHN H. WELLS, Secretary 
JOHN E. WII ULIAMS, Asst. Secretary 
G. A, HARRING TON, Asst. Trust Officer 
HENRY 8B. HAGAN, Asst. Secretary 
ERNEST A. HARRIS, Asst. Secretary 
GEORGE H. CAPRON, Asst. Secretary. 
RALPH 8. RIC HARDS, Asst. Secretary. 


Edward D. Pearce, Robt. H. I. Goddard 
Herbert J. Welis, Henry D. Sharpe, : 
Lyman B. Goff, Isaac B. Merriman, 
Howard O. Sturges, Charles C. Gardiner, 
Stephen O. Metcal?, Alfred K. Potter, 
Walter R. Callender, Villiam L. Hodgman, 
Edward Holbrook, Frank H. Swan, 
James E. Sullivan, Rowland Hazard, 
Benjamin M. Jackson, Royal C. Taft, 
Frank W. Matteson, J. Arthur Atwood, 
Nilliam C. Dart. 


President 





1850 1917 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 


JOHN P. MUNN, M. D., PRESIDENT. 
Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 

WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 











CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, 


Surplus and Undivided Profits, 


$2,000,000.00 
$14,534,092.74 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 


It allows interest at current rates 
It holds, 


personal, for 


manages and inves 


estates, corporations and 


ts money 


on deposits. 


, securities and other property, real or 
individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, 


Vice President 


Secretary 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Secretary 


TRUSTEES 


JOHN A. 


WILLIAM ROCKEFELLER PA 
FRANK LYMA 

JAMES STIL LMAN 
JOHN J. PHELP 

LE WIS;:CASS LEDYARD 
LYMAN;J. GAGE 


AYNE WHITN 


CHAU 
ARTHUR CUR’ 
WILLIAM M. 
WwILI 


EDWARD W. BRRDON 
NCEY KEE! 


J KINGSLEY 
AAM STEWART TOD 


STEWART, Chairman of the Board 


NEY OGDEN MILLS 
CORNELIUS N_ BLISS JR 
HENRY W. de POREST 
WILLIAM VINCENT ASTOR 
CHARLES F. HOFFMAN 
WILLIAM SLCANT 


rISS JAMES 





La? 





L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 


MERCHANTS, DISCOUNT 


AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 


NEW 


YORK 


Established over 60 Years 
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Financial 


6% 
Gold Bonds 


New Morrisson Hotel 
of Chicago 


Net” Earnings 
3 times Interest Charges 





Bolger, Mosser & Willaman 


29 So. La Salle St., Chicago 





EVERSZ & COMPANY 


Negotiate and Issue Loans for Railroads | 
@nd Established Corporations. 


Buy and Sell Bonds suitable forinvestment. | 





CHICAGO | 
Of the Banks in | 


82 %o New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
61 Broadway New York 


134 So. La Salle Street 








Cotton 
ee" Established in 1856. 
Henry Hentz & Co. 
COMMISSION MERCHANTS 
1G to 22 William Street, New York 
Execute Orders for Future Delivery 
COTTON 


At the New York, Liverpool and New Orleans 
@otton Exchanges. Also orders for 
COFFEE AND SUGAR 
At the New York Coffee Exchange. 
GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 
COTTON SEED OIL 


At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. | 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL 


COMMISSION MERCHANTS 
Room 52, Cotton Exchange Building, 
NEW YORK. 


BEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. | 


Nos. 16-22 William Street, New York. 
Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 


as in New Orleans, Chicago and foreign markets. 
| 


FIRST NATIONAL BANK. 


RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 


John M. Miller Jr., President 
W. M. Addison, Vice Pres. & Cashier 
Chas. R. Burnett, Vice Pres. 
Correspondence Inptied 























Second Liberty Loan 


SEASONGOOD, HAAS & MACDONALD 


Members New York Stock Exchange 


Sinancial 





Financial 





C. W. McNEAR & COMPANY 


MUNICIAPL BONDS 
INVESTMENT SECURITIES 


76 West Monroe St. Chicago. 





Powell, Garard & Co. 


Investment Securities 
Chicago 


Philadelphia 
Detroit 


New Orleans 
Dallas 





C. F. Childs & Company 


Specialists 
U. S. Government Bonds 
CAPITAL, $500,000 


CHICAGO 
208 So. La Salle St. 


NEW YORK 
120 Broadway 





TAYLOR, EWART & CO. 


Successors to 
YARD & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO 


Municipal, Railroad and Public 
Utility Bonds 





Commonw. Lt. & Pow. Co. Ist 6s 
Dubuque Electric Co. Ist 5s 
Nebraska Power Co. 7% Pref. 
Lehigh Pow. Sec. Corp. 6% Notes 


R. E, Wilsey & Company 


111 West Monroe Street 
CHICAGO 





W. G. SOUDERS & CO. 


{NVESTMENT BONDS 
DETROIT MILWAUKEE 


208 South La Salle Street 
CHICAGO 





KING, HOAGLAND & CO. 


Successors to 
Allerton, Greene & King, 


208 S. LaSalle Street, 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 


Devitt, TREMBLE & Co. Ine. 
INVESTMENT BONDS 


27 PINE STREET 
NEW YORK 


CHICAGO 
PHILADELPHIA 





DETROIT 





Elston & Company 


MUNICIPAL 
GAS AND ELECTRIC BONDS 


Philadelphia Milwaukee 
39 South La Salle Street 


St. Louis 


Chicago Junction Railroad 4s 
Pacific Power & Light Co. 5s 
Kentucky & Indiana Term. 4%s 
Bruns.-Balke-Coll. 7% pfd. Stk. 
Utah Power & Light 7% Pf.Stk. 


AMES,EMERICH&CO. 
105 So. La Salle St. First Nat. Bank Bldg. 
CHICAGO MILWAUKEE 





Argentine Government 


5% Internal Gold Loan of 1909 


Wollenberger & Co. 
INVESTMENT BANKERS 
CHICAGO 
105 So. La Salle St. Borland Building 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 


HIGH-GRADE INVESTMENTS 


Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bids 
CHICAGO 


INVESTMENT BONDS 


= 





{Established 1863.] 


W. T. HATCH & SONS 


New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


71 Broadway, 





2 e © e 
Dominick & Dominick 
Established 1870 
115 BROADWAY 
Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





Municipal Bonds 


Send for our List of “Tax secured” Bonds 
Yielding 4.10% to 6% 


THE HANCHETT BOND CO. 


39 South La Salle Street 








60 Broadway 


New York 


CHICAGO 





CHICAGO 
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United States Bonds 
Foreign Government Bonds 


Railroad, Municipal 


AND OTHER 


Investment Securities 


Harvey Fisk & Sons 


62 CEDAR STREET 
NEW YORK 


Our List of Investment Securities Sent on Application 








SIMON BORG & CO.. 


46 CEDAR STREET - - - - - NEW YORK 


MEMBERS OF NEW YORK STOCK EXOHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 














A. D. CONVERSE & CO. 


NEW YORK CITY, PHILADELPHIA, 
5 NASSAU STREET COMMERCIAL TRUST BLDG. 


BO N D S Our Statistical Dept. 


Information for Bn 
guidance of in- AND is at the service of 
vestors always banks, trustees and 


available. PREFERRED individuals. 
SHARES 


PUBLIC UTILITY SECURITIES 


Cable Address: Codes: Western Union 
“Adconco” Diversified list of offerings furnished on| application. Pong jomery 




















WM. MorRRIS IMBRIE & CO. 


(Established 1882) 


61 Broadway 208 So. La Salle St. 
New York Chicago 











We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence solicited 


Electric Bond and Share Company 


Paid-up Capital and Surplus $21,000,000 
71 Broadway, New York 

















NEW INCOME TAX LAW 


With Explanatory Analysis 


We have in course of preparation the Third Edition 
of our Income Tax Book. This edition will contain 
the New Income Tax Law, to be enacted by Congress, 
with an explanatory analysis of its practical opera- 
tion. We shall be glad to reserve a copy of this 
booklet for investors on request. 


Ask for Income Tax Handbook No. 30 


HARRIS, FORBES & Co 


Pine Street, Corner William 
NEW YORK 























Bertron, Griscom & Co. 


INVESTMENT SECURITIES 


40 Wall Street Land Title Building 
NEW YORK PHILADELPHIA 
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Rartway anp InpusTRIAL SECTION. INDEX TO MORTGAGES. 


— Abstracts of mortgages published in the ‘“‘Chronicle”’: 
The Railway and Industrial Section, issued three times a year on the last 


Saturday of February, June and October, is furnished without extra charge to | Atchison Topeka & Santa Fe mtges., securing prior lien gold PO - Page. 
every annual subscriber of the Commercial and Financial Chronicle. due O 
ue Oct. 1 1925 and gen. M. g. 4s due Oct. 1 1995 731 
The Railway Earnings Section, issued monthly, containing the sworn | Adjustment mortgage gold 4s due July 1 1995 739 
returms of earnings and expenses filed each month with the Inter-State Cc 
ambria & Clearfield Ist M. 5s, 1891, due 1941 976 
Commerce Commission, is also furnished without extra charge to every | : 
annual Chronicle subscriber. Central of Georgia Ry. consol. M. 5s, gold, 1895, due 1945 873 
The Electric Railway Section, issued three times a year,in January, May | Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 1 1937.... 45 242 
and September, is likewise furnished without extra charge to every Chronicle | Central RR. Co. of N. J. Gen. M. 5s due July 1 1987 402 
subscriber. Central Pacific 1st Ref. gold 4s due Aug. 1 1949 808 
The State and City Section, issued semi-annually on the last Saturday | 30-year gold 34s due Aug. 1 1929 868 
of May and November, 1s also furnished without ezira charge to every | Chesapeake & Ohio Ist M. Extension 6s due June 1 1922 55 
subscriber of the Chronicle. 1st consol. M. 5s due May 1 1939 147 
The Bank and Quotation Section, issued monthly, is likewise furnished 1st consol. on Rich. & All., due 1989 144 
without extra charge to every subscriber of the Chronicle. | Gomes. coe. Oa Mentone. 51 144 
The Bankers’ Convention Section, issued yearly, giving the detailed pro- General mortgage gold 44s due March 1 1992 54 644 
ceedings of the annual convention of the American Bankers’ Association | Chicago Burl. & Q. Nebraska ext. 4s, due May 1 1927..-------- 45 
is also furnished without extra charge to Chronicle subscribers. Illinois Division 3s, due July 1 1949 
Terms for the Chronicle, including the six Supplements above named Chicnee & Mists lat and evento uaaptenaen. don 1008 
are Ten Dollars per annum within the United States, Thirteen Dollars | o M ¥ St. P. Ist M.. Chic. & L. 8 id .o 5s at July 11921 
(which includes postage) in Europe, and $11.50 in Canada. | Vom o Xo S80 Bhs, Cc. & Li. Sup. Viv. os, due July 1 Luci... 
File covers for the Chronicle are sold at 60 cents each (which includes | 18st M. Chic. & Mo. River 5s, due July 1 1926 
postage). File covers for Supplements can be had at same price. | lst M. Chic. & Pacific Western 5s, due Jan. 1 1921 
LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E.0. | 1st M. Dubuque 6s, due July 1 1920 


ctilcnsiaiiasiain lst M. Fargo & Southern 6s, due Jan. 1 1924 
WILLIAM B. DANA COMPANY, Publishers, | Ist M. Lacrosse & Davenport 5s, due July 1 1919_-..-.--___- 


Front, Pine and Depeyster Streets, New York. | jst M. Wisconsin & Minn. 5s, due July 1 1921 
——_—____—_—— ———— | 1st M. Wisconsin Valley 6s, due July 1 1920 
General M. bonds of 1889, due 1989__......_....._..-..... 


RAILROAD AND OTHER MAPS IN THIS ISSUE. | Chicago & North Western Gen. M. gold bonds (up to 5%), due 


Nov. 1 1987 


. 








 — Topeka & Santa Fe Railway 
rermere Coast Line Railroad . Clev. Cinc. Chic. & St. —. Collat. trust St. L. Div. 4s, due 1990_ 
Baltimore & Ohio Railroad Denver & Rio Grande Ist Con. M. 4s, due Jan. 1 1936 
Bangor & Aroostook RR ¢ Improvement M. 6s, due June 1 1928........-_--.........-. 
Buffalo Rochester & Pittsburgh Railway Duluth South Shore & Atl. lst M. 5s, due Jan. 1 1937 
Buffalo & Susquehanna Railroad Corporation Erie RR. 1st Consol. mtge. securing prior lien and general mtge. 
Canadian Pacific Railway 2 bonds, due Jan. 1 1996 
Carolina Clinchfield & Ohio Railway ‘ Fort Worth & Denver City lst M. 6s, due Dec. 1 1921 
Central Argentine Ry Georgia Car. & Nor. lst M. 5s, due July 1 1929_-_--------- Le 4 
Central Pacific Railway—See Southern Pacific Company_____..____- 124 | Ga. So. & Fla. (So. Ry. System) Ist M. 5s, g., due July 1 1945... 61 
Chesapeake & Ohio Railway Lines § Houston & Texas Central mortgages of 1890 
Chicago Burlington & Quincy Railroad_........-..------.-__-_-__- 30 | lowa Central Ist mtge. 5s of 1888, due 1938 
Chicago Milwaukee & St. Paul Railway_.......-------.---________- 32 | Illinois Central-Lou. Div. & Term. Ist M. gold 34s_.-----._ 2 66 
Pteeue dc Wank DIOGNeen TAOR kg eniimnnncosnscdauemceea 34 St. Louis Div. & Term. 1st M. gold bonds (3 to 4%) 
Chicago St. Paul Minn. & Omaha—See Chicago & North Western__-__- 34 Lake Erie & Western Ist M. 5s, due Jan. 1 1937 
Scns ie seule + Soutpeasters Railway 2d M. 5s, due July 1 1941 

hicago Vestern Indiana Railroac 40 : 

Cleveland Cincinnati Chicago & St. Louis—See N.Y. Central Lines..96-97 | L- Sh. & M. So. 344 % gold bond M. of 1897, due June 1 1997_... 04 
Columbia Gas & Electric Company 154 | Lehigh Valley & New York Ist 4s, due July 1 1940 
Delaware Lackawanna & Western Railroad Louisville & Nashville unified mtge. 4s, due July 1 1940 
Denver & Rio Grande Railroad Manhattan Elevated consol. 4s, due April 1 1990 


NO SISTER ae iy A SE ES ME aE ee SR ISIE Rl Cs Re 
a alwen Harrist & San Antonio Ry.—-See Southern Pacific... __ Minn. & St. L. Ist cons. gold 5s of 1894, due Nov. 1 1934 
Galveston Harrisburg an An y ou m Pacific. _ on M. St. P. & 8. Ste. Marie Ist cons. M. 


Grand Rapids & Indiana Ky.—See Pennsylvania RR 104-1 
56) lst M. Minn. 8S. Ste. Marie & Atl. 


Grand PL» mn Alga Grand Trunk System 
Grand Trunk System 56-E Minneap. Street Ry. consol. mtge. of 1890, due 3 Jan. 15 1919 52 
Great Northern Railway ne | ee ee ee ee ee ee ee ae eee 
Hocking Valley Railway Lines—See Chesapeake & Ohio_-_-_-_ ‘ 2 Mo. Kan. & Texas Ry. Ist M. 4s, due June 1 1990 
Houston & Texas Central Railroad—See Southern Pacific___ 2¢ 2d M. 4s, due June 1 1990 
Sage ty re ~ mee --- 63 | Missour! Pacific Ist cons. M. 6s, due Nov. 1 1920__-....-...__- 47 
nois Centra allroac a5 : 1 12° 
: " = . : Mobile & Ohio gen. M. 4s, due Sept. 1 1938 
y F; | ansit QC 2 , 
ee bigetie noZeé -2 | New York Chicago & St. Louis Ist M. 4s, due Oct. 1 1937 
Kansas City Southern Railway N. Y. Susq. & West. Ist Mtge. 5s, due Aug. 1 1940 
Lehigh Valley Railroad i 73 ‘Torminal 100 04. Ga, das May 1 1943. ...<ccncconccincostcce 57 
ois & re aawens aeons 76 | Norfolk & Western Ry. 1st consol. mtge. gold 4s, due 1996 
Michigan Central Railroad—See New York Central... ~~~ ~7~.98 Northern Pacific Ry. prior lien M. 4s gold, due Jan. 1 1997 
Minneapolis & St. Louis Railroad General lien M. 3s, gold, due Jan. 1 2047_.-.___... . 
Minneapolis St. Paul & 8S. Ste. Marie Ry.—See Canadian Pacific__-_20-: ot Oregon RR. & Nav. consol. mort. 4s, due 1946 63 
Missouri Pacific Railway - - - 85 | Peoria & Eastern—O. Ind. & West. ist M. 5s, due Apr. 1 1938... 47 
Nevada-California Electric Corporation ae Consol. Ist mtge. 4s, due April 1 1940 51 
New England Power Co. System - 5 Income mtge. bonds, due April 1 1990 
New Orleans Texas & Mexico Ry Reading Company and Phila. & Reading Coal & Iron Co. gen. 
New York Central FE EL EET LOTS EEL ETS 96-97 mortgage gold 4s, due Jan.11 
New York Chicago & St. Louis Railroad—See New York Central_.-96-97 | Reading Company Voting Trust igtiemant 
Norfolk & Western Railway 95 Jersey Central collat. trust 4s, due Feb. 1 1951 
Northern Pacific Railway----------~~-..~---..----~---------- 100-101 | Rio Grande Southern Ist mtge., due July 1 1940 
Oregon Short Line Railroad—See Union Pacific.......-...........-- 1: 3 9 Rio Grande West. Ist M. 4s, due July 1 1939 
Pan-American Petroleum & Transport Co st.P.M.&M. : 
Pennsylvania Railroad : Pacific Extension Ist mtge. 4s, due July 1 1940 
Pitts. Cinc. Chicago & St. Louis Ry See Pennsylvania San Fran. & North Pacific Ist M. 5s, due Jan. 1 1919 
_emuree wb oe Wayne & Chicago Railway—See aS Southern Pac. coll. trust gold 4s, due Aug 
ng System 
Rio Grande Southern Railroad—See Denver & Rio Grande-__-_-_-_ 7 | Southern neliway ist cons. M. be, due Sate 11994 
8t. Louis-San Francisco Ry 5 | Texas & Pacific Ist M. 5s, due June 1 2000 
Seaboard Air Line Railway ---~--..------------------ - O8 De Oe; Ge TOON, 2 Bs nus dhuatdivienecoestneeencenacu.. 47. 
Shawinigan Water & Power Co Toledo Peoria & Western Ist M. 4s, due July 1 1917 45 
Southern Pacific Company Union Pacific RR. Ist M. RR. & land grant 4s, due July 11927 - 66 
—- ean ey, tiroad Virginia Midland eae M BM. Se. due May 1 1936 7 
nion Pac a Jabash Ist M. 5s, due Ma 
Vandalia Railroad—See Pennsylvania Railroad __ Wabas 1s Ss, dt y 
Virginian Power Co 2 
Virginian Railway Detroit & Chicago Exten. Ist M. 5s, due July 1 1941 
Wabash Railway é Western New York & Penn. Ist M. 5s, due Jan. 1 1937 
Western Maryland Ry | West Shore Ist M 4s of 1889, due 2361 
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RAILROAD COMPANIES. 


BXIPLANATORY.—This Supplement is expressly intended for use in connection with the investment news and official reports published trom week to 
week In the “Chronicle."” Frequent reference is therefore made to the volume and page of the ‘“‘Chronicle” (as V. 98, p. 000), where fuller information 
may be found. Following aiso each statement is given a reference to the latest news item in the “‘Chronicle’’ respecting the company. As every 
such item contains a reference to the last precedirig item, the reader can run back at pleasure. Annual reports are in black-faced figures. 
indez.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated 
Dietdends.—The dividends (‘‘divs.*’) tabulated in the text are those actually paid during the calendar years named, trrespective of when earned. 
Net Earnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 

Securtties .—These are described in table at head of page (except the stock. for lack of space, sometimes only in text below) as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Sise or Par Vaiue.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &c.,”" signifying $100 and larger. 

Bate Per Cent.—The interest and dividend rate per annum Is here shown: g, gold; cur, currency, x, extra: 8, stock or scrip 

When Payablse.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October: M & N 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March 

Bonds, Princtpal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend 

Abbreviations in table: M for “mortgage’’; gen M for "general mortgage’’; con M or consol M for ‘consolidated mortgage’; inc M for “income mortgage’’ 
g for **gold’’; o or cur for “‘currency’’; guar p & 1 for “guaranteed principal and interest’’; cum for ‘cumulative’; non-cum for “non-cumuiative”; 
conv for “convertible into stock at holder’s option’’; pref for ‘‘preferred’’; pref a & d “preferred as to assets and dividends; s ffor “sinking fund” 
sigr for “land grant’’; r “fully registered (no coupons)"’; o “‘coupon”; c* “coupon, but may be registered as to principal’’; r* “‘registered’’ and coupon 
interchangeabte’’; br “*branch’’; end “endorsed”; red ‘‘redeemable”’: dr’n or drawn ,*‘subject to call by lot’’; p m “per mile” ass’d. ‘assumed.’ 

Tazes.—The position of interest payments as regards deductions for taxes, as far as ascertained, is indicated as follows: ‘‘x’’ The bonds so marked contain 
the broad tax-exemption Clause that the company will pay the interest thereon without deduction for any tax. The Federal Act approved Oct. 3 1917 
provides, however, that as only one normal 2% income tax shall be deducted at the source and that all further Federal income taxes shall be meet 
by the recipient of the income. See terms of Act, V. 105, p. 1373. zz ‘Company was paying in 1917 (for the present, at least) so much of the 
normal income tax as company is required to deduct as withholding agent (V.104,p.699). zzz‘‘Free from income tax up to 2%"’ y‘‘Free from all 
taxes except Federal income tax.”’ yy ‘Free from ali taxes except Federal and State income tax."’ z‘‘No provision as to exemption from taxes.”’ 
zz ‘‘Payable with deduction of [Federal income tax.’’ k ‘Free from Pennsylvania State tax.’ » ‘‘Free from U. S. taxes."’ 

Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 
NEW YORK CITY— | BALTIMORE— | CHICAGO— 

Ba —Bankers Trust Co BBa —Baltimore Trust Co CeC—Central Trust Co of Ill 

Ce —Central Trust Co CoBa—Continental Tr Co ChC—Chicago Sav Bk & Tr 

Col ——Columbia Trust Co EBa —Equitable Trust Co CC —Continental & Com- 

Em —Empire Trust Co FBa —Fidelity Trust Co mercial Tr & Sav Bank LOUISVILLE— 

Eq —Equitable Trust Co MBa —Maryland Trust Co FC —First Trust & Sav Bk . 

RF —Farmers’ Loan & Tr |MeBa—Mercantile Tr & Dep HC —Harris Tr & Sav Bank FL —Fidelity & Columb Tr 

Fr —Franklin Trust Co SBa —Safe Dep & Trust Co —lIllinois Trust & SavBk LL —Louisville Trust Co 

—Guaranty Trust Co BOSTON —Mer: hants’ Loan & Tr 

Me —Mercantile Trust Co |AB —American Trust Co Northern Trust Co PITTSBURGH— 

Mp —Metropolitan TrustCo cE — Boston Safe Dep & Tr Union Trust Co CiPi —Colonia! Trust Co 

N —New York Trust Co FB —Federal Trust Co LEVELAND— CwPi- Commonwealth Tr Co 

T =\—Title Guar & Trust Co IB —lInternational Tr Co 1 —Citizens’ Sav & Tr Co FPi —Fidelity Title & Trust 

Un —Union Trust Co NB —New England Tr Co 1Cl_Cleveland Trust Co PPi —Pittsburgh Trust Co 

Us —United States Trust OB —Old Colony Trust Co °-Cl —First Trust & Sav Bk SPi —Safe Deposit & Tr Co 

Usm—U 8 Mtge & Trust Co.'SB —State Street Trust Co G iCi —Guardian 8 Bk & Tr UPi —Union rust Co 

Subscribers will confer a favor by giving immediate notice of any error Giscoverss f in m these tables. 





DETROIT— 
DD —Detroit Trust Co 
UD —Union Trust Co 


ST. LOUIS— 

MeSt — Mercantile Trust Co 
MSt —DMississippi Valley Tr 
SSt —St Louis Union Trust 

PHILADELPHIA— 

P —Commercial Trust Co 
FP —Fidelity Trust Co 
GP —Girard Trust Co 
GuP—Guaranty Tr & 8S Dep 
PhP— Philadelphia Trust Co 
PIP —Provident Life & Trust 
PeP —Penn Co for [nsur on 

Lives & Gr Annuities 
WP —West End Tr&S D Go 
SAN FRANCISCO— 
US —Union Trust Co 








RAILROAD COMPANIES. 
For abbreviations, &c., see notes on first page) 








Miles Date 
Road | Bonds 


Par 


Amount Rate 
Vaiue 


When 
Outstanding % 


Last Diteidend Places Where Interest and 
Payable 


and Maturtiy Dividends are Payable 


Adirondack R y—See Delaware & Hudson Co. 
Akron & Barb b Belt—Ist M gsfd calls 105. Usmx.c* &r 
Akron Can & Young— 1st M $1,500,000 g red 105beg'15| 





-- | 1902 $1,000 $1.024.000 4 

1910 100; 14,500,000 6 
=e Bas 50| 7,830,000 8 in 
EGS GRERER 50 8.380. rede 7 'n 


D June 1 1942 U S Mtge & Tr Co, N Y 
JJuly 1 1930 Cleveland Trust Co 
D June 26’ te Bx4C hecks mailed 


A\Aug 28 ° 3% 
J Dec 1 1997" 
D/Dec 1 1927 Morgan ,Grenf&Co,Lon 
D Dec 1 1943 Guaranty Trust Co, N Y 
'18-July "10 Empire Trust Co, N y 
Jne ‘26 Guaranty Trust Co, N Y 


Alabama Great Southern—Ordinary stock _. 
Preferred stock 6% and participating $4,000,000 - _| 
First M goid ext in 1908 (V 85. p 1645, 1460) - Fz.c| 
Genera) mortgage £1.160,000 
First Consol M $25,000,000 gold Zz 
Equip trust Ser I), due $50.000 s-a (V 88, p 1554) x! 
do do Series E due $55,000 s-a g 
Alabama Midland—See Atlantio Coast Line RR 
Alabama Tennessee & Nor—At & N RR lst M_Colx) ares 
Tombigbee Valley first M Col oe 
General mtge Nx 
Mobile Terminal & Ry list pone. gold red 105__.__x 
Ala Tenn & Nor Ry ist & Ref A Si 96, p. 1228) -x ¢ 
Secured 3-year gold notes red | _ ae 
Equipment notes due $10,000 semi-aniitally ap a 
Alabama & Vicksburg—Stock ane text)... 143 
Vicksburg & Meridian ist M g $1,000,000. F.x0*| 
Alabama & Vicksburg Cons Ist M 1S) 890,000 - y Ary re] 
24 M orig $700. g (Ist M on land). __._Cex-.e 
Albany & Northern—See Georgia Southw & Gulf 
Albany & Sus Stock dividends guar by D & H (end)! _- 
lst ins 0.000. g zu ov & 1! conv(text) Usmx.c* &r 142 
Albany & Varaneak eeu: 3% guaranteed by rental) 12 


—y 


R R RR Fm mm SSum 


I> 


do do 
Farm Ll &Tr.N Y:&B 


Sika }Jan 


1,000 
1,000 


D Dec '17- 
O)|Oct ! 
1 
1 


R 
Lane Scasequee 


$896 000 


Oct 1915 not paid 
450,000 


Oct 1915 not paid 
Jan 1916 not paid 
March 1916 not paid 
Nov 1415 nou paid 


As coll: at 
1,150.000 
120,000 
( 2,100,000 7 tn 1 
143 , 1,000,000 
143 3 585,100 
143) 422.700 


3,500,000 
10,000.000 


RP Re Re Rep. Rea RP a oe & & 
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Aug15 1917 7% Central Trust Co, N Y 
O\Ap: 1 13 a do 
O\Apr 1 192 do 

do 


O\Apr 1 1921 
pure, as 4475 % ‘Del & Hudson =. 
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S ese 
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N Y 
Apr 


F 
oO do 
N ov is O17 1% Troy, N Y 
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AKRON & BARBERTON BELT RR.—Belt line at Barberton, O., and 
Fairlawn to Akron, O.; total, 23.1 m. Stock, $100, . owned equally 
by the » Crovelend Akron « Cincinnati, ‘Balt. & Ohio, Erie RR. and Northern 
Ohio Ry. Bonds auth 1,500 ,000° issued, $1,140 000; $216.000 redeemed 
by sinking fund; $360 ,000 for future requirements. In vn d 1917 the 
Ohio P. U. Comm. authorized the issuance of $100,000 additiona! bonds 
for construction work, &c. (V. 105, p. 71), making $1,024,000 outstanding. 


AKRON CANTON & YOUNGSTOWN RY.—See page 208. 

ALABAMA GREAT SOUTHERN RR.—(See Mop Soutnern Ry. System.) 
—Owns Chattanooga, Tenn., to Meridian, Miss 93 miles (about 20% 
double-tracked); Wauhatchie Extension Ry., 3.2 m.; leases Belt Ry. Chats. 
49 m.; owns 50% int. Woodstock & Blocton Ry., 8 m.; trackage. 10 m 

onaann ati ~~ Goatroles by Southern Ry., but operated ‘inde- 

dently. V. 81. 1722; 159. Owns $833,300 stock of 8S. W 
Bon struction Co. ressived for "$883" 00 Cin. New Orl. & Tex. Pac. stock. 

DIVS.— ‘02. 03. "04. 05 to ‘08. "09. °10."11 to'15. 1916. 1917. 
Oom. stock. 0 0 0 0 2 5&3 ext. text 
Pref. stock.. 9 10 9 6 yearly 6 6 - 6&1 ext. 6&lext. 

In June 1917 paid on common 274 Zo % and 1%, a also in or and Aug. 
1917 extra \& of 1% s.-a. on pref. wit regular 3 Vv. 104, p. 

BON DS.—The First Consols ($25.000.000) are ¢ issuable in theresa’ series, 
$5,223,500 reserved to refund Ist 5s and Gen. 5s, $8,150,000 for second 
track, at, say, $30,000 per mile; Ce remaining $7 ,313.500 for improvements 
at not over $500.000 roan. V. 97, p. 1285, 1582, 1820: V8, p. 72, 1534. 
Sau trust 1916, > 1539, In 1917 sold $1,350.000 Consols, 

aking $4,312, 000 outstan ing. V. 104, p. 1044. 
EARNINGS .-—8 mos., Gross, $4,518,444; net, $} 943.19) 
Jan. 1 to Aug. 31. Gross, 3,873,525; net, 1,183,511 
REPORT.—Year 1915-16 in V. 103, p. 1787; 6 mos. to Dec. 31: 
Operating Net (after Other Interest, Pref. Com. Balance, 
dupe & 30 Hesenus- Tazes). Income. .&c. Dios. Dios. Surplus. 


ear— $ $ bd 3 3 
1915 16_..-5.641.402 1,681.301 383.915 604.858 236.625 548.100 675.633 
1 4.7 76.630 944,263 240,433 558,521 202.821 391.500 31,853 


104, p. 951) 
057. 660 1 072. 976 B11 378 329,296 121.314 274,050 659,694 
191s secce 2.710.633 793,100 157,800 293,470 121,314 274,050 262,066 


ALABAMA & MISSISSIPPI RR.—See page 208. 


ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile: 
Ala., on Gulf of Mexico. where extensive terminals are owned, to Reform. 
Ala.. on the Mobile & Ohio, about 225 miles, including about 25 miles 0 of 
trackage. In Nov. 1915 receivers were appointed: they are now a 
Thompson of N. Y., and John T. Cochrane obile, Ala. V. 103 1686. 
All coupons beginning 1915 are in default except on equipment notes. 

Coseentites for the 4 Underlying Bund Issues.—Chairman, George ©. Van 
Tuy! Jr.; Sec., Chel 74 ie 60 Broadway, New York. Depositary. 
Metropolt {tan Trust C Y.V. 102, p. 1058. 

sropaiiee Llaers™ Committe .—Chai man, F. N. B eas, A rt Graham 


Adams, 30 Broad St. Depositary, Bankers Tr Qo, nN. V.102.p.1058 
The notes are secured by First & & Ref. Mtge. 5s, 3 e 


EARNINGS.—S8 mos., { Gress, “aaa 117; net, $91, oA} 
Jan. 1 to Aug. 31. Gross, 345,804; net, 77,84 

EARNINGS.—For —= Bag | June 30 1916, gross. $513.003; ne: 
$162.470. In 1914-15 134; net, $112,625; charges, $200.3 

bal., def., $87,774 —(V. 01, P. 1271, 1895; V. 102, p. 1058; V.103, > 1686) 








ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss , 
and branch, 143 miles. Controlled by Sterling Trust Co. of Condon. 
Formerly known as the Al abama Y Orl. Texas & Pac. (see this Section 
for Feb. 1917 and ‘“Chronicle’’ V. 104, p. 1263, 663.) 

DIVIDENDS.—1890 to 1892, ft yeasty: 1896. 3% 
1900 to 1902, 6% yearly; 1903, 9%: 1 914. 7%, yearly: 1915, 5%. 
1916 and 1917, 7%. Stock divs. . 50% in Po00 and 100% in 1910. 

BON DS.—$1.000.000 consols are held to retire Vicks. & Meridian firsts. 


LATEST EARNINGS. oy (i817 Gross, $1,300,998; net, $242,102 
8 mos., Jan. 1 to Aug. 31.\1916 1,134,365; net, 195,601 
For Six Months from {1316 $969.674; net, $212,052 
July 1 to Dec. 31 19 836 366: net, 95 
REPORT.—Fiscal year ends June 30. Report Vv. 103, B. 2074. 
June 30 Gross Netafter Other Interest, Divs Balance, 
Earnings. Tazes. Income. Rents, &c. Paid. Surplus. 
$! .684.825 $299,251 $196.647 $125. 381 $147,000 $223,517 
1,493,067 83.678 277.971 125,439(5)105000 131,210 
. 101, p. 922. 1549: V. 103. p. 1686, 2074; V. 104. p. 951.) 
ALASKA GOVERNMENT ROAD.—V. 105, p. 1521. 
ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 


ROAD.—Owns Albany to Binghamton, N. Y., 142 miles 

LEASED for term of charter, viz., 150 years trom Apri! 19 1851, to Del. My 
Hudson Co.; rental was 9% per annum on stock (see eye + Vv 56. 
774), but the courts having held that the stock is entitled to the benefit bf 
refunding effected in 1906, $120.750 additional rental ts paid in Jan. 
yearly. beginning 1910, making 3.45% available for extra dividends on 
stock; Jan. 1914 to Jan. 1917 20 cents was deducted yearly for co's. Federal 
income tax. A special dividend of 30% ($1.050. ) was paid Nov. 16 
1909 from the proceeds of the judgment for back rentals due by reason of 
refundin A packet dividend of 3. a was paid Jan. 10 1916 and again 
Jan. 6 1917. . 89, p. 1141, 1666; V. 90, p. 913. 

BONDS. th he bonds are guar. p. x i., and unvil April 1 1916 convertible 
into D & H_ stock —$500 stock for $1 000 bonds; $3.556,000 were so con- 
versed GF ($3,500,000 pledged V. 82) p D. & H.: ¥. 106, p. 389). V. 80, p. 1174, 


62, 234 3. Guaranty, V 989. 
22 M. Phelps. Sec. & Treas.; C. F. Coaney, 


; 1897 to 1899, 5%; 


, 


Arthur W. Butler, Pres.; 
Asst. Sec. & Asst. Treas. ww. 97. p. 1820 


ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct., 
fe a miles. Leased to Rensselaer & Saratoga in see0 and now oper- 
ated by Delaware & Hudson Co Annual rental. $20 


ALGOMA CENTRAL & HUDSON BAY RY. basen from Sault Ste. 
Marie, Ont., and Michipicoten H Harbor to @ connection with the Can. North- 
Ry., 272 miles; branch to Helen Mine, 12 m.; extension to Hearst on 
Grand Trunk Pacific R — miles, completed Sept. 1914; total 334 miles. 
me : ; . 814. ‘Cash subsidy. $6.400 per mile. Land 
: 1936 os 000.000 acres remained. 
ak, 2076). p. 1671; 101, 772. The receivers of the 
) FR.-2] en & Hudson Bay iy’ ‘and ttle Algoma Central Terminals 
were. discharged in Dec. 1916. V. 103, p. 2428. Status June 1917, 
; Dp. 7 
Owns stock and leases for 999 years Algoma Central Terminals, Ltd., 
with bonds secured we. ha ~ properties and on $900,000 a M. 5% 
bonds one $99 300 k of Aloome Eastern eon Ltd. 5, DP. 
1540; 96, p. 651. 020; 1491; ‘one P, oe. 536; V. 100, p. 732° See 


pap | 4. and V. 104, p 17 R; 1} 
FJ 102, p. 885, 1058, 2076; V. 103. 


00: 
PL AN, —In 1916 the yeh a 
Dp. 843; V. 104, p. 1700, 2341; V. 105, p. 908), ak. put in effect: 
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Mtts | Date Par 
Road | Bonds 


RAILROAD COMPANIES. 
{For abbreviations, &c., see notes on first page) 


RAILWAY STOCKS AND BONDS 


Value ‘Outstanding 


Ps idaensati 105. 





| Last Dividend Places Where Interest and 
and Maturity | Dividends are Payable 


Rate 
7% 


When 
Payable 


Amounm 





Algoma C & H Bay—-Ist M g gu zee PT textUsm.xc* 
54 M g $3,240,000 (V 99, p 536, sm 
Alg Cen Terminals lst M g gu 4 gc Reme s os 
Equip bonds (A, B, C), due part annually red...- 

Algoma East Ry—Man % No Sh Ist M g gu red. Usaoe 
Equip bonds ser A & D due part ann through 10 yrs 

Allegheny & Western—Stock $3,500,000) guar 
First M $2,500,000 gold guar p & 1 (end)_..G. 

Allegheny Valley—See Pennsylvania RR 

Allentown Terminal—list M guar p & 1 (end) -Ce.xo0* 

Altoona Northern—1st M $750,000g call 105... GuP 

Amador Central—Iist M gold (2% sf began 1913) __xx 

Ann Arbor—First mtge $7,000,000 gold__._Mp. en 
Impt and ext M $10,000,000 gold 
3-year notes $1,000, 000 
Equip bonds, ser A gold due $33,000 semi-ann-_Bax' 
do serBg due $30,000 s-a red 102 % (V 92,p 59)xc 

Apalachicola Northern RR—First mtge $2,000,000 g- <I 

Arizona Eastern—Gila Vall Gl & N Ist M g gu.Mp a 
First Refunding M sf P.c Par 

Arkansas & L roulslana Midland Ory notes gx) 

& Mem Ry & Bdge—lst M $7,500,000 g._.-_G 
uar Secured gold notes; all callable at par_..Ba.c 

Asheville & Spartanburg—See Couthere Ry, Carolina (Div. 

Ashiand Coal & Iron Ry.—Stock 
First refunding mortgage $400,000 gold 

Atchison & Eastern Bridge—lst Megs tn red at par-_ Cex) 

Atch Top & Santa Fe Ry—Stock, com $250,000,000 
Stock pref $131,486,000 5% non-cum 

Chicago Santa Fe & California 1st M g_.-BB.zc* ar 
General snore gold (see text) Un.xc* &r| 
a inc M cum since July 1 1900 g -Ce. xco* &r| 

o do interest stamped payable M & eee 
Eastern Oklahoma Div Ist M $10,000, 000 G. xo* &r 
Transcon SL 1stM $30,000,000 ¢ red 110. pxec et, 
Rocky Mtn Div Ist M $20,000,000 g red_G.yc*&r* 
Bonds $49,711,000 conv com stk red (text) G.xc* &r| 


“22 





£100 $10,080,000 


1,000 


50) 
1,000 
000 


text & 
text 


text 


D June 1 1300 See text 

§ Sept 1 1964 yo 

A aa 1962 

15|\T ay 15 1922 Maitinnd. Coppell&CoNY 
Ss Moh 1 1961 Bk of Mont, Lon& N Y 
-A’n|To Apr 1 1926 Majit., Coppell& Co,N Y 
J July 21917 3% A Iselin & Co, New Yorx 
O Oct 1 1998 do do 


J July 1 1919 Office, 437 Chestnut, Ph 
Union Tr Co, San Fran 
Metropolitan Tr Co, N Y 
anos Trust 09. N Y 
Bankers Tr Co, N Y 
Empire Trust Co, N Y 
March 1913 coup last pd 
So ras Co 165 ie = 
|\Chic, Cont & ComTr&SB 
N Y. See Blair & Co 


Check from Co’s office 
|New York Trust Co, N Y 


318,800 
£1,028 ,.709 
$390,000 
2,500 ,000 
235,000 
3,200,000 
2,000,000 


“ PSaRE SES 
“ 


& ook 


450,000 
See text 

300,000 
7,000,000 


210,000 
2,000,000 
Ae 492, 000 

N/| May 1 1950 
D!| Dec 11 1921 
ee ae Mar 1 1964 
& JiJan 1 1918 


Q—M Sept. 25 af 1% 
& N|May 1 1925 
& J quly 3 1 1928 


of io t 1917 2% 
ug 
S\Jan 11937 
O\Oct 11995 
NiJuly 1 1995 
N\July 1 1995 
1 1928 


S“SER“REE & 


ANXAAQrariWoro - RMOMcra 
BP Re Be ke BB RP 


RRARARRROORKRO KREKR RARRKR ARRKR AMKAKRRK 
we 


773,500/4 tn 1 
oe 10,000 


16 


“i 


|\Centra) Trust Co, N Y 
‘17 14% Checks mailed from N Y 


do do 
\5 Nassau Street, N Y 
a do 


— bh 
xs 


PROT ee 
abba! 4. + tates 
SESS OER eee 





(1) A bondholders’ committee, including OC. B. N. Smith-Bingham and 
J. ©. Dalton, for the Railway bonds, and A. F. P. Roger and Andrew 
Williamson for the Terminals bonds, and one or more others to exercise 
the voting power upon the common stock of both ey and also for 
the conversion of the 2d M. bonds of the Railway into income bonds until 
the principal and interest of all the Ist M. bonds shall have been paid in full. 


2) The interest on the Railway bonds from June 1 1914, and interest and 
sinking fund on the Terminals bonds to be paid only if and to the extent 
that the = net earnings available for the purpose permit (except as indi- 
cated below), but the interest to be cumulative up to 5%, with right to | 
6% per annum, if earned, in the following priority (a) Terminals bonds for | 
current and all prior years 3% p. a., said payment, however, to be a fixe d 
obligation for the periods from Aug. 11914 to Aug. 1 1915, (paid May 
1917), and also in eacn year after Aug. 11921. (0) Both issues pari passu 
as though one issue, 2%. (c) Rallway bonds, 3% (d) Any arrears up to | 
5% on either issue. (¢) Terminals sinking fund. (f) Railway bonds, 1% 
and Terminals bonds, % of 1%. While the guaranty of the Lake Superior 
Corporation will remain, the committee alone can enforce it. 

(d) Red neing existing pref. stock of the Railway, $5,000,000 outstanding, 

60% (i. e., each share to $40 par value), and creating a new class of 
$3 ,000 ,000 55 non-cum. pref. shares of $40 par value, equal to 60% of 
= issue, having similar rights, to be issued as fully paid to the bond- | 

Iders’ committee in consideration of the R: ailway and Terminals bond- | 
holders consenting to this sc heme, the stock to be distributed 75% to the | 
Railway bondholders and 25% to the Terminals bondholders pari 2assu. 

Stock, common, $5,000,000, all owned by Lake Superior Corp.; pref., 5% 
non-cum., $5, 000, 000, including $3,000,000 new pref., represente di by | 
v.t.c. The pref. shares have a par value of $40 each and in July 1917 it 
Was proposed to divide the common shares into similar amounts. V. 
105,p.71. IstM. pane see V. 91, p. 93, 1159, 1327, 1573. Equipment 
bonds, V. 92, p. 1635; 94, p. 1382. For the 12 months ended June 30 | 
1917, after deducting ‘il interest ar depreciation, &c., there was a 
deficit of about $380,000. + 105, . 994. Pres., R. Home Smith; Sec., | 
Alex Taylor, Toronto; Treas Me Alton; C omp. , E. B. Barber, Sault | 
Ste Marie, Ont.—V. 105 , oh 7508, 996, 1521. ) 


ALGOMA EASTERN fie —Owns from Sudbury, Ont., to Little Cur- 
rent (Manitoulin Island) a nickel and copper distri cts, 86 m., com- 
pleted Jan. 1 1913; branches m. Land grant 682,692 acres in Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92 . D. 265; V. 95, p.748. 
Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering int. 
and sink. fund on $900,000 Ist M. 5% bonds. See Algoma Central Ter- 
minals, Ltd., mtge., under Algoma Central & Hudson Bay Ry. above. 

Common stock, $2,000,000, all issued, and pref. 5% non-cum., $1,000.- 
000, all issued, all pref. and $1, 000,000 common owned by Lake Superior 
= oration. ‘Bonds (Man. & No. Shore Ry.) auth., $3,000,000, issuable 

0,000 per mile (issued, $2,500,000), guar., prin. & int. -» BY Lake Super- 
rod Corp. They are subject to cail as a whole at et oe be drawn at 
105 frome subsidies or the proceeds - land sales. 92, > 96, 462, 527, 
LOS: 93, p. 227. 406; V. 94, p. 1382. 


» 2 mos. ended June 30 1917 the earnings after Cqgucting iatevent 





| Net, after taxes 693 622 519 


| erick Herte ae in. 


i to 
| building from. Larned north 21 miles. 


| committee, 


| other, 1 m.; total, 





and yey but not deprec’n, show a shorta: age of $3,147. 105, p 

Report for year ending June 30 1916, in 103, p. 2078, pat R:2 Ae 
surplus, after deducting all interset and rental c arges, but without any 
allowance for depreciation,” viz.: Gross, $540,973; net, $237,110, int. & et 
als, $196.723; bal., sur. , $40 387. Pres., A. L. Smith, Sudbury; Sec... 
Taylor, Toronto; Treas., E. W. Shell, Sault Ste. Marie.—(V. 105. Dp. 096.) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pttis.)— 
Punxsutawney to Butler, Pa.,60m.andbr.2m. Anextension of Buff. Roch. 
& Pittsb., to which leased in perpetuity for guaranty of bonds and 6% on 
stock. Uses Balt. & Ohio from Butler to New Castle and Pittsburgh undera 
trackage arrangement, making in alil44m. V. 70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, va., 4.39 m. Stock, $1,268," 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds: 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Allen* 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by gl 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% 
$450,000 stock (par $50), and taxes, bonds being guar., prin. and inoarest. 
by Phila. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation. 


ALTOONA NORTHERN RR.—This company, in 1916, to complete 
ore of gauge to standard, buy new rolling stock, &c., obtained authority 
to sell $205,000 bonds in addition to $250,000 then outstanding. 


AMADOR CENTRAL RR.—TIone to Martell, Cal., 12 m. Stock, $400,000, 
ar,$100. Mortgage, see V.88,p.156. Year ending Dec. 31 1916, gross, 
F105 oss: net, $43,673; int., $15, 000; other income, $3, 300: taxes, rentals, 
c., $8,445; bal., sur., $23, 559. Dividends 1911-13, 6 2-3% , $25.000 from 
accumulated surplus. Pres., “Meta J. Erickson, San Fran. —(V.88,p.156.) 


ANN ARBOR RR.—Owns from Toledo, O.,to Frankfort,on Lake Mich., 
292 miles; operates car ferries between Frankfort, Mich., Kewaunee and 
Manitowoc. Wis.. and Menominee and Manistique. Mich. Wabash and 
Pere Marquette use Toledo terminals. Rate decision 1916. V.102, +P 1162. 

Entire cap. stock of Manistique & Lake Superior, Manistique, Mich., to 
Evelyn, 42 m. (with branch, 13 m.) was purchased In 1911. V. 92, p. Lios. 

STOCK., &c.—Common, $3,250,000; pref., $4, aD 000; 5% pewenn., 
par $100. *Pref. stock oert., see issue Oct. 30 1897, p. 3.  V. 94, p. 205. 

The Ann Arbor Co. was Incorporated Jan. 5 1911 & a holding oonp 
with $7,250,0U0 auth. stock, of which $4,000,000 pref. and $3 000 
common (par $100), the stock being offered, share for share, for the Ann 
Arbor RR. stock. At last advices $2,971. 900 pref. and $2,158,201 com. 

been exchanged. V. 92, p. 59, 116, 32 

BONDS.—In April 1916 $750,000 6% as were sold, secured by de- 

Bon of $1,500,000 Im; mor: and Extension 5% bonds (of a ua limited to 
10,000 000) and a 2d lien on road, equipment, &c. 102, p. 1624. 

EARNINGS.—6 mos., {1918 Gross, $1,461, 127: ig "$320, 328 

July I to Dec. 31. 1915 Gross, 1 /338, '316; net, 376,185 








For 8 months, 67.119 .208: 
Jan. 1 to Aug. 31. my! eas: 
ANNUAL REPORT for 103, Dp. 
Year ending June 30— 1915-16. 1914. 15. 
Gross earnings $2,684,309 $2,310, ax 
54 


5A, 897 


G ross, net, $425,805 


net, 435,989 


1913-14. 
$2 ane" ett 


Net income 499. 761 


728,548 
Int., hire equip., &c 


5 
428,489 454,140 418,767 


$300,060 $100,757 $80,994 
H.I. Miller, J. 8. Bache, F. K. Curtis, 
W. J. Wollman, W. M. W:z adden, E. 8. Lyon and Fred- 
Pres., Newman Erb; V -Pres., J. S. Bache; V.-P. & 
Gen. Mgr., E. F. Blome yer; V.-P. and Treas., W. M. Wadden: Bets EE. 5B. 
Seudeerd ‘V. 103, p. 1300, 1880; V. 104, p. 2640; V. 105, p. 1206. 
ANT HONY & NORTHERN RR.—Completed in 1916 sg Tro isdale 
(a) Kinsley, Kan., 24 m.; (b) Larned, 26 m.; and in Jan. 1917 was 





Balance, surplus 


DIRECTORS.—Newman Erb, 
C. M. Ingersoll, 


APALACHICOLA NORTHERN RR.—River Jct. to Apalachicola, 
Fla., 79 miles; Apalachicola to Pt. St. Joe, Fla., 23 miles. V. 87, 935. 
Rec silver discharged Feb. 22 1916, all floating debt having been paic with- 
out foreclosure proceedings. Capital stock reduced to $1,000,000. 

Bonds, $2,000,000 (Ill. State Tr. Co.. E. St. Louis, trustee), all held by 
Henry C. Haarstick, St. Louis, Chairman, and Rob’t R. Tomp- 
ins, Secretary, which collects interest only as earned. 

For year ended Dec. 31 1916, gross, $209,742: net, $32,012; charges, 
129,308; d ef., $87,981. Pres., A. T. Perkins, St. Louis.—(V. 104, p.763) 


ARIZONA EASTERN RR.—Owns Maricopa te Hassayampa, Ariz., 
74 miles; Bowie to Miami, Ariz., 136 m.; Cochise to Gleeson, 35 m.; Tempe 
to Mesa, 8 m.; other, 31 m.; leases Phoenix, Ariz., to Winkelman, 92 m.; 

378 miles. A tow 2 hn ap includin ry Val- 
| a7, Globe om Northern. &e. V. B, £4 auth., $40,000,000, 
which $9,000,000 outstanding sa 0 igf7. $8 999. 100 owned to South. 
Pacific ae “with $4,042,000 of the $9,155,000 outstanding First Ref. 
5s. The remainder of the bonds are held in sinking funds of pro Cri 7A 
companies. In 1915-16, KtTY $3,310,302; net, after taxes, $1.4 304, 170: 
other income, debit, $39.1 1; charges, $919,312; bal., sur., $345, 
—(V. 103, p. 1209.) 


ARKANSAS & LOUISIANA MIDLAND RY. —Owns Monroe to Cros- 
sett a miles. and leases Rolfe Junc. so Hassburg. 8 miles, and 
Ashiey Drew & Northern Ry., Crossett to Monticello, Ark., 41 miles. 
Extensions of 70 miles to Pine “Bloer, Ark., &c., projected. Incorporated 
in Dec. 1915 (V. 101, 2142) with $1,000,000 stock, as successer of Ark. 
La. & Gulf Ry., foreclosed; no new bonds at organization, but $200,000 
mortgage notes, also on (leased) Ashle 2 | Northern R 
Ist 10-year gold 6s due Sept. 1 1922. Pres., Edward Ford 
Asst. to Pres. of Ala. & Vicks. Ry.); M. Parker. Office, 
rossett, Ark.—(V. 101, p. 922, 2142.) 


ARKANSAS & MEMPHIS RAILWAY, BRIDGs & TERMINAL CO. 
—Owns double-track bridge (with w poser) across the aT River 
at Memphis, Tenn.; i gine for traffic July 15 1916. V. 103 321. 
Stock authorized, ,000, of which $i 10, 200 is paid in, equatiy” owned 
by the St. Louis Ee reten + oh Isl. & Pacific R 
St. Louis Iron Mtn. & Southern Ry., nich use the road under a —_ 
operating agreement. ‘These roads and also (acting under order of Court) 
the receivers of the two companies last named, jointly and severally ar- 
antee for themselves and the receivers for a companies succeedi them, 
both the Ist M. bonds and also the 3-year gold notes (secured by lode of 
$6,000,000 of oan bonds), prin. & int., by endorsement. The notes are 
limited to $5, and are callable as a whole at par and int. Of the 
$7 ,500,000 ist or" bonds, $6,000,000 ae ledged to secure the notes and 
$1,500,000 are available for further ca outlays under réstrictions. 

Also owns in fee 5 & acres of land in — subject to the mtge. thereon 
of the Rock Island Memphis Terminal Ry. Co.—not an ry ee of the 
bridge a ME ON which ,000 bonds are held by Ch. R. 1. & Pac 

( 99, 1833). V. 102, 7il, 799. Pres ~ ? BMartin. 210 
Bion Station, “Memphis. —(V. 162, D.- 711, 799; 7; ios” D. 319.) 


ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge 
at Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. & Santa Fe, the Chic. R. 1. & P., the Mo. Pac. and the Chic. Burl. & 
Quincy. Stock, $700,000; par. $100 per share. Pres. and Treas., H. P. 
Eells, Cleveland, O.—V. 67. p. 578.) 

(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)— 
System July 1 1916 comprised 11,262 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For opqeting purposes the 11.262 m.were divided as follows 
Atchison Topeka & S. F_.-_-.8,639.53|Gulf Colorado & Santa Fe__1,937.21 
Rio Grande & E} Paso 20.22|Panhandle & Santa F 665.0 

Aso controls, through cenaan of securities or purchase contract 
other lines aggregating 161.33 miles, and, jointly with other cos., 606.52 m. 

In Oct. 1917 was proceeding with the construction of three branch lines 
in Kansas and Okla., aggregating 176 miles, and estimated to cost $5,475,- 
000. V. 105, p. 908, 714. The shareholders were to vote Oct. 25 1917 on 
acquiring the Barton County & Santa Fe Ry., Osage County & Santa Fe 
Ry. and the North Texas & Santa Fe Ry., all new lines built or building. 
See V. 105, p. 908. 

A. to construction of branch lines, see Annual Report in V.105, p. 1613, 
and V. 105, p. 908 

In April 1915 the St. Louls Rocky Mt. & Pacific Ry., extending from Des 
Moines, M., west to Raton, with premnes. ) sag miles, was purchased for 
$3. 000,000 Rocky Mtn. Div.'ist M. 50-yr. 4s. See V. 97, p. 363, 442; 

V..95, p. 543, 1771; V. 97, p. 666; V. 100, p. 1169, 1591. 

‘In 1900 acqutred control of Guif Benamont "& Kansas City and Gulf Beau- 
mont & Great Northern, which are leased b Galt Colorado & Santa Fe, 
lessee of Cane Belt RR., &c. “Vv. 76, p. 751; V. 77, p. 1224. 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 














py Par 
Bonds; Value 


RAILROAD COMPANIES. 
[For abbreviations, &¢., see notes on irst page.) 


Miles 
Road 


amount | Rate When | Last Dtetdend 


Places Where Interest ane 
| Outstand ing| % Payable | and Maturty 


Dtetdends are Payable 





Atchison Topeka & Santa Fe Ry (Con.)— 
Bonds $28, 558. 000 g conv com stk red(tex) G.xc* &r 
Bds $42,686,000 g conv com stk red(text) G.xc* &r®| 
Hutchin & So Ist M g red 105 since 1908__OB.zc* 
San Fr & San Jo Val ist M g call 110 aft 1915 Ba ZC 
Santa Fe Pres & Phoenixz—ist M 
Prescott & Eastern lst M guar 
Cal-Ar L Ist &Ref M $50,000,000 g red 110.G. xc* &r* 
Athens Terminal Co— 1st M gold redeem 105-__N.xc* 
Atl Birm & Ati—Atl & B Ist M red 110- _.-OB.xc* 
First & Ref M $15,000,000 g call (text) .Eq.yyc*&r* 
Income M 5% n-c $5,200,0 )0 call par & int. Col.yc* 
Atlanta & Charlotte Air Line—Stock (see text) - -- 
Ist M $20,000,000 ($5,500 000 ser A4%) Ce.yc*&r* 
Atlanta Knoxville & Northern R y—See Louisville & N 
Atl & St And Bay—1st M $500,000 g red par___.c* 
Second mtge ($500,000 authorized) 
Atlanta Terminal—First mtge $1,500,000 g__ 
Atlanta & West Point—Stock $2,500,000 aut 
Atlantic City—First Mtge $2,200,000 gold_ ‘GaP: xc* 
Atlantic City purchase money real estate mtge- GPx 
Sea Coast prior lien mortgage gold__..... ~~. -X| 
lst Cons M $4,500.000 gold guar- 
Atlantic Coast Line Co (Conn) —Stock (see text) __-- 
Gertfs of indebt inc non-cum $5,000,000_-SBa.zr) 
do Class B red 105 after Nov 1920(V 89,p1666)z 
do redeemable at par Se 
Atigatic Soast Line RR—Stock common (tex 
com stock tax xempe | (Rich & Pet certfs) 
~ at stock 5% (V. 75, p. 1252) 
Goll tr M gold secured by L & N stk red 105_xc* &r* 
Unified mortgage gold (closed) xc*&r* 
Gen Unified Mortgage 
Do series B Us. ‘c*&r* 


1909 | 
1910 /1, 
1898 
1896 
1892 | 
1898 
1912 | 
1907 
1904 | 
1915 | 
1915 


1914 |1, 


1908 

1914 
1903 
1889 
1900 
1898 
1901 


2 -xc* &r 





£} 18,50 


| | | 
305.000 
864 .000 
192 000 
989 .000 
4,940,000 
294.000 
3,768 
200) CHK) 
4,090 ,000 
None te 

See text 5 in 1917)? 
1,700,000 y 


20,000 ,000| 4% & 


425.000 
425.000 


$ D June 1 1955 5 Nassau Street, N Y 
1 ac do 





1, 
1, 
5, 
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= a - 
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Ssankrannan 


do do 
New York Trust Co, N Y 
Old Colony Trust Co Boe 
N Nov 1 1945 |Equitable Trust Co, N Y 
Nov 1 1930 |Columbia Trust Co, N Y 
8 Mar 1917 44%%\U S Mtge & Tr Co N ¥ 
44 iCentral Trust Co, N Y 


AtlantaCenBk&Tr Corp 


Guaranty Trust Co, N 

Atlanta, Ga 

Reading Terminal, Phila 
do do 


do do 

do do 
Baltmore 
June 1917 paid 2%% 
July 1917 paid 2% 
July 1917 paid 2% 
ie 2 Wilia. NO 

0 


do do 
J P Morgan & Co, N Y 
United States Tr a. me | 
oO 


do 
do do 
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1,500.000 4g. 
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Q—M_(Sept 10'17 3% 


D Irredeemable 
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J Jan 1 1925 
J July’10 1917 3 
J July’10 1917 4 
N|Nov 10 me 
NiOct 1195 
D/|Dec 1 1939 
D June 1 1964 
D June 1 1964 
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35, 000. 000! 
6.000) 


22, 819. 000) 
100,000) 
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The Oklahoma Central RR., Lehigh, Okla., to Chickasha, 133 miles, is 
leased for 5 years from Aug. 1 1914. with privilege of renewal for 5 years, 
and an option to purchase the $1,500, oo stock and $1,500,000 income 
bonds. . 98, p. 1844; V. 99. p. 406; V. 101, p. 845. 


ORGANIZATION. —Orgenised Dec. 12 1895 under laws of Kansas, as 
successor of Atch. Top. & 8. Fe RR. Co., foreclosed. V. 60, p. 658. 

The railway company in July 1917 owned in fee 8,341.51 miles of system, 
and also all, or nearly all, the bonds and stocks of the other companies. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 


STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. No other mtge. and no increase in the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. is 
$131.486,000. Pref. stock certifs. in ‘“‘Supplement” of os, 1897, page 3. 

In Nov. 1915 $10,000.000 pref. stock wee sold to large investment inter- 
ests, making $124,173,700 cutetanding. - 101, p. 1806, 2143. 

The shareholders Oct. 26 1916 aediactend the sale no account of impts. 
on the line of the former Atlantic & Pacific RR. of $4,800,000 pref. » 
still held in escrow under agreement of Mar. 8 1898. V. 103, p. 937. 


DIvs.— "00. 01. ‘02-05. ‘06. ‘07. 08. "09. 1910 to Dec. 1917. 
Com. (%) 0 3%4 yriy. 4% 6 5 5% 6% yriyik% Q-M) 
Pref. (%) 56 5Syrly.5 5 5 5% yrly(24%% F&A) 

BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68, 

p. 974; V. 86, p. 1098) gives a lien, elther by direct mortgage or by collateral 
fo. on 8 539. 97 m. of the system, with equip., terminals, &c. 

The unissued Gen. M. 4s were in 1914 reserved as follows: To retire under- 
lying bonds, $2,004,960; for impts., ee . 102; acquisitions of other 
lines, $6,731,554; no longer L..--/Ry $2 339,383 

Adjust. (Income) Mige. abstract, V. 62, 739. Int. payable only if 
earned up to 4% in each year, cumulative. resent issue limited to $51,- 
728,000, but when the $30, ,000 gen. 4s auth. for improvements as above 
have been issued, $20,000,000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2,000,000 in any one year, but only by 
@ majority vote of the adjustment bondholders. Interest—In Nov. 189 
paid 3%; since, full 4% yearly. 

Eastern Oklahoma division 48 of 1903, V. 76, p. 434: V. 79, p. 1331; 
V. 84, p. 1549; V. 85. p. 598: V. 86, p. 980, 1041. 


The “‘Trans-Continental Short Line’’ first gold 48 of 1908 are limited to 
$30,000,000 auth. issue. The $17,000,000 sold in Aug. 1908 covered 693 
miles then in Gheration: the remaining $13,000,000 can be issued at $25,000 
per mile. R 08. Compare issue June 26 1915. V. 87, p. 479, 878. 

The 4s of a, 349, 711,000 auth. Issue) ge souvent pre em. ‘stock 
at par - June 1 1918. V. 79, p. 2695; p. $f p. 1174; 
V. 82, 391, 867. Of the $26,056,000 5s a n £307 a (%, $7) 500,000 
still atabomdiiner June 1 1917 were paid at maturity on that date. V.104,p. 
2341. The $28,258,000 4s of 1909 are conv. into com. stock at par to June : 
1918. V. 88, p. 1435, 9. The 4s of 1910 are ecg, into com. stock a 
par rior to June 1 1923. V.90, - 913, 104%. 1612; V. 92, p. 393, 593. 1700. 

e several issues of converti les must be secured by any future mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expir 

The California-Arizona Lines 1st and Ref.mtge. of 1912 ($50, 000,000 auth 
issue) of which $18,503,768 > are outstanding covers 834 ‘miles of 
road, including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co., on which there are outstanding 

, aie 500 Sou. Pac. bonds due Nov. 11937. The latter also cover _ 
600 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. 

& Santa Fe Ry. against any claim on account thereof. 

Of the remaining Cal.-Ariz. bonds, $26,329,232 are issuable for not 
exceeding the actua! cash expenditures for betterments, improvements and 
edditions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
unaderiying bonds, $4, oe 000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & Eastern 5s and $3,000 on the a from Goffs to Ivanpah, Cal., 
62 miles. V.94, p 649, 696, 766: V.95 543. 

Of the Rocky Mtn. Div. 1st 4s of 1915 "($20,000.000 auth. issue), $3,- 

000, redeemable at 105, were issued to purchase the St. Louis Rock 
Mtn. & Pac. Co., Des Moines to Raton. N.M., &c., 106 miles. The remainder 
may be issued for extensions. . 100, p. 1593; V. 102, p. 250. 


LATEST EARNINGS. (i817 -Gross, $106, BT7 7,960; net, $39,264,621 

6 mos. , Jan. 1 to Aug. 31 1916.-Gross, 91.726.297: net, 34,632,150 

1016" 8 mos. to Aug. 31 taxes, &c., were $5, 672 “G3y , against $4, 320,335 in 
REPORT. —yYear to be changed to end Dec. 31 with annual meeting in 

so. peer for year ending June 30 1917. V. 105, p. 1613, 1623; 
it 


atest ie 11g 16. 1914-15. 
Average miles operated 27 11 11,115 
Operating revenues $156, 179° 444 $133,762, 303 $117 ,665,587 
Operating expenses 96 ,333,5: 83 ,730,9 76,091,553 
Taxes, &c 9,893, pa 6,251 439 5,522,633 
$43,779,993 


$49,951,675 $36,051,401 
3,448,291 3,307,130 2,997,150 
$47,087,123 


5 sot) inetaee Ss 208.266 $7 d $39,048,551 
TN | EC eee 2, 8 12,529,733 

Hire of equipment, rentals, &c_-- 2,161,596 047 334 ot. 199° 361 
6,208,685 
12,482,280 
000 








Operating income 
Other income 





Dividends on pref. stock (5%) aan 6,208,685 
Dividends on com. stock (6%)--- 13,041,630 
Prov. for additions & betterments 8,875,211 
Investment in equipment 11,000,000 


Balance, surplus None $6,819,091 








OFFICERS etna of Board of Directors, Walker D. Hines; E. P. 
Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas. 


Directors.—Charles Steele, Edward J. Berwind, A.D.Juilliard, 5 Rie- 
man Duval, Walker D. Hines, Henry 8S. Pritchett, Ogden L. Mills, 7 
T. De Witt Cuyler, Phila.; B.P.C heney, Boston; Homer A. Stinweli’ 
Edward P. Ripley, Chicago; Andrew C. Jobes, Merriam, Kan.; Howel 
Jones, Charles 8. Be Topeka; H. ©. Frick, Pittsburgh. Office, 5 
Nassau St., N. Y. . 104, p. 71; V. 105, p. 714, 908, 1613, 1623.) 


ATHENS canianai. CO.—Owns freight terminals and approaches in 
Athens, Ga. Stock $25,000, equally owned by Seaboard Alr Line and 
Gainesville Midland, which agree to pay operating ex 
charges in proportion to tonnage use. Bonds ($250, 
table above. Pres., R. Beauprie, Gainesville, Ga.; 
Gordon C. Carson, New York Cit ty. 


ATLANTA & ANDERSON RY.—Organized to construct a railroad 140 
miles long running from Atlanta, Ga., to Anderson, 8. C In July 1917 
applied to the Georgia RR. Commission for authority to issue $7,500,000 
common stock, $7,500,000 pref. stock and $20,000,000 Ist Mtge. 5% 40-yr. 
gold bonds secured by a mortgage all on the property 

. L. Murphey is President and Mark Bolding, Sec’y., Atlanta, Ga. 


AT LANTA BIRMINGHAM & ATLANTIC RY.—Owns Brunswick, Ga. 
to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 25 miles; 
Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 73 m.; 
total, 638 m. See V. 103, p. 405. An ‘extension from Waycross, Ga., to 
Jacksonville, Fla., 75 miles, is proposed, to cost something over $2,000,000 
and to be completed to tidewater by Jan. 1 1920. V. 104, p. 2116 


ORGANIZATION.—On Jan. 1 1916 succeeded to foreclosed properties 
of the A. B. & A. RR. Co., Georgia Terminal Co. and Alabama Terminal 
Ry., per plan in V.101,p. 2143. Result of Federal valuation, V.103,p.1887 


NEW STOCK.—$30,000,000 in $100 shares underwritten at $12 a share 
by a syndicate headed by Hayden, Stone & Co.. to provide $3,500,000 for 
discharge of all % uipment obligations (about $1, 266, 366, incl. some amount 
still unpaid Dec. 31 1916), also judgments, tax loans, &c. V. 102, p. 344, 885. 


BONDS.—First and Refunding Bonds.—When issued will be a first 
mortgage on miles of main-line track and second martonge on 
337 miles, and upon the terminal properties in Birmingham and Atlanta. 
To be issued only (a) to retire, at or before maturity, Atlantic & Birming- 
ham Ry. $4,090,000 Ist 5s due 1934. (b) For future improvements, ex- 
tensions and acquisitions under restrictions. None of these fixed interest 
bonds had been issued to Dec. 31 1916. Interest rate to be fixed at time of 
issue, not to exceed 6%. V.103,p.405. Callable at 110 & int. Nov. 1920 
to 1925; at 105 & int. 1925 to 1935, and thereafter at 102%. 

Income Bonds.—Entitled to non-cum. interest (paid semi-annually) 
at such rate, not exceeding 5% per annum, as may be declared. 
(y. 303. 2143). The mortgage provides that net income, as de- 
fined by the I.-S. Comm. Comm sion, as available for that purpose. shall 
be so declared by the Board. The board may, however, reserve in 
any year from such ‘‘net income’ not in excess of 20% thereof, 
(but not to exceed $100,000 in any year), until the total amount so reserved, 
exclusive of interest, shall reach $300,000. This ‘Income Bond Reserve 
Fund,” carrying interest at 6%, may be distributed to the income bonds 
at any time and in any amount, and any balance at the maturity of the 
bonds shall be paid over to the trustee for the benefit of the bondholders. 
Total auth. issue, $5,200,000; held by or for company Dec. 31 1916, $,285- 
453; outstanding, $4,914,547; . had also been arranged to acquire an ad- 
ditional $370,000. V. 105, p. 6! 

The first installment of idterest on the 15-yr. 5% income M. bonds at 
thef ull rate of 5% per annum, from Nov. 1 1915 to June 30 1916, $33 33 
per $1,000 bonds was aoe Sept. 1 1916, but only as to 24% % from earnings, 
the new company not having taken possession till Jan. 1 1916. V.103,p.664 

On Mar. and pops. 11917 24%% (s.-a.) was paid on the incomes. 

As to Atlanta & Birm. Ry. $4, 090, 000 Ist M. 5s, see V. 80, p. 710, 115. 

LATEST EARNINGS.—/1917 Gross, $2,539,977; net, $287,631 
8 mos., Jan. 1 to Aug. 31.\1916 Gross, 2,008,528; net, 260,973 


REPORT .—For years ending Dec. 31 1938 ia V. 105, p. 68, showing: 
Calendar Gross Net, gl Interest Balance, 

Year— Set Tar fl Rents, &c. Sur lus. 
191 -----88 339,840 $622. 143 $103,180 $438 424 ,899 
915 852,042 287 ,922 54,2 314,690 27 615 

The estimated 1 expenditures for years 1916 to 1918 for impts., ballast, 
miles new 80-lb &c., aggregate $601,434, viz.: 1916, $193, 000; isi? 


$353,434; 1918, "$55, 000 

Directors: E. T. Lamb, F. K. Mays, Brooks Morgan, J. K. Ottley and 
Mell. R. Wilkinson of Atlanta; A. H. Woodward, Birmingham, Ala. ; 
Galen L. Stone and Charles F. ayer. Dosson: Percy R. Pyne, Geo. 
Clark Jr. and Howard Bayne, N. i . Farmer, Fitzergald, Ga.: % 
¥. >. M. Strachan, Brunsw ick, Ga.; E ijah BE "Lewis, Montezuma, Ga.; 
, - Vora, Moulisie, Ga. 

sae b; V.-P.. Brooks Morgan: Sec. & Treas., F. K. Mays.— 
(Vv. 104. a“ Té2- “3116; V. 105, Dp. 68, 714.) 

ATLANTA & CHARLOTTE AIR ie RY.—(See Map Southers Rathway 
System.) —Owns Charlotte, N. C., to Armour, Ga., 263 miles. 

The stockholders on June 2 1914 cosa (1) to authorize a first mortgage to 
secure an issue of $20,000,000 bonds to be issued in lettered series and to 
bear not over 5% int., and (2) to modify the operating contract made with 
the Richmond & Danville RR. under which the dividend to be paid will } ma 
9% yearly without regard to earnings, instead of a maximum of 7%, d 
pendent upon gross earnings, the Southern Ry. to have an option to oupe 
chase the stock on any dividend date at $250 - share incash. See V. 

1458, 1765, 1918; V. 98, p. 1991; V. 99, 195, 536, 608. The final 
84, 000.000 Ist M. 5s was sold in March i917 on eccount of additional 
double-tracking, &c. V. 104, p. 1044. V. 102, p. 1058, 1162; V. 101, 
p. 286, 368; V. 103, p. 577, 664. 

DIvs.— Ns to 89. 1890 ‘91 i» eer "O01. Sept. Fite Mer. "4. 
Per cent_/ 5 yearly. 5% early 7 yearly. 9 yrly. 

Year ending June 30 1916, oon $5, 731 ,748; net, after taxes, $2,569,698 

other income, ; $12. .182; int., &c., 1.461 873; divs. (9%). $153,000; 4 


tions, ne, ey bal., sur. 
Y—(V. 10, p. 1044, 1898; (V. 105, p. 388.) 


enses and interest 
auth, issue), see 
Sec. & Treas., 


Since, 


0. ee. Fairchila, N. 





UCT., 1917. 


RAILWAY STOCKS AND BONDS 


9 








we 
RAILROAD COMPANIES. “| neties Date | Par 
{For abbreviations, &c., see notes on first page.) 


Bonds Value 


Amount 


Rate 
Outstanding 


Last Dividend 
% 


Places Where Interest and 
and Maturtty 


When 
Payable Dividends are Payable 





| Road 
| | 
Atl Coast Line RR (Conci) 
Conv debs $23,562,500 red 105 after May’16 SBa - 
Certificates of indebtedness (new) 4 
Equip trustser B gold $125,000 due s-a | 
Bonds to be Refunded by General U panes Bonds— 
First cons (ist M on 1,023 miles) closed__F. xc*&r*| 
North East (S C) cons M gold Flor to Charleston _xc| 
Atlantic C L of SC gen Ist M(1st on 594 m)¢ SBazc*| 
Petersburg M class A gola 
do ° class B g pee tat to Weldon) - z| 
Richmond & Petersburg Consol M Ce.xc* 
Wilm & Weldon gen M ($938,000 are 4s) g-SBa.zc* 
Wilmington & Newbern ist M gold assum_-_SBa.z 
Nor & Car lst M ong Ce. Pt Va to Tar, N We x. -. 
Second mortgage c* 
Sav Fla & W lst Mg 32. 444,000 are 5s) - Nip rro* | 
Charleston & Savannah gen mtge gold_-- RBa. zc* 
Bruns & W Ist M (Brunswick to Albany)g gu Mp.zc 
Alabama a lst M g (Bainb to Montg) __Mp.xc 
Florida So Ist M gold f 
Sanford & St Petersburg first mtge gold 
Sil Sp O & G Ist M gold (Ocala to Inv & br) -Eq.xc* 
Atlantic & Danvy—l1st M $4,425,000 g int eesti 
Second mort $1,525,000 gold int rental 
Atlantic & North Carolina—Stock $1.800 
Ist Mtge $325,000 g guar p&i by Norf So. _Ea. yes 
Atlantic Quebec & We.t—lIst M callable 110- 
Atlantic & St Lawrence—Stock 6% aes Grand Tr Kk} 
Atlan & West’n—Ist M $1,500,000g red 105__.FBac*| 
Augusta & Sa vannah—Stock 5% aenat Central of Ga) 
Augusta Southern—First consol mtge gold____Ce.xc! 
Augusta Union Station—First M $250,000 gold_ SBax! 
Austin & N W—See Houston & Texas Central 


| 
| 


wan a") 
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ee 
a0 


aSS8555 


$4,482.935 Nov 1 1939 


Irredeemable 
Dec’17-Dec '24 


July 1 1952 
Jan 1 1933 
uly 1948 
ou } 


Safe Dep & Tr Go, Balto 
Treas Office, Wilm, N O 
US TrcGo, N Y, & Balto 


United States Tr Co, N Y 
United States Tr Co, N Y 
Safe nN & Tr Co, Balto 
a at Bk, ser ++ a,Va 


sein ‘Brothers, NY 


1a sa am 
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peed 
July |] 
aus 1 
pr 
ry an 
pr 
Jan 
Jan 
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tates Tr do NY 
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uarraita ~ ee. NY 
Unite eee Tr 90. NY 
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b 
Bankers Trust os “N 7 
Equitable Trust Co 
Check from Co’s Office 
N Y, Equitable Trust Co 
See text; ;see LondonSt Ex 
London and Portland 
Fidelity Tr Co, Balt 
Savannah, Ga 
JP Morgan &Co,NY 
Safe Dep & Trust Co, Balt 
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July 1 1953 

















ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to 
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 84 miles; opened 
July 15 1908. Stock authorized, $1,000,000; outstanding, $300,000; par, 
$100. Central — & Trust Corp. ‘a Atlanta, trustee of Ist M. V. 
98, p. 1391, 1460; 88, p. 685; V. 83, p. 270. ‘For year ending June 30 
1915-16, gross, Ssi3. 477; net, $55,718; i914. 15, gross, $177,143; net, $29,981. 
Pres., Asa G. Candler, Atlanta, Ga.; ‘Treas., Walter T. Candler; Gen. Megr., 
R. A. MceTyer.—(V. 98, p. 1535; V. 101, p. 526.) 


ATLANTA TERMINAL COG.—Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgis 
y., Atlanta & West Point RR., Atlanta Birmingham & Atlantic Ry. and 
Seaboard Air Line Ry. Stock, $150,000, owned in equal proportions py 
the first three companies named, ae and expenses bein J paid wf op 
re using Ue ae on car basis - 76, p. 593, 1394; 77s D- 
to West Point, Ga., 


. 88, D. 
ATLANTA & WEST POINT RR.—Atlanta, Ga., 
93.19 m. Georgia RR. Mch. 31 1910 owned $936,100 stock, but sold same 
in 1910-11 to the lessees at $135 pershare, with the option of purchase at 
same 4554 on expiration of pore. 

ee IVID NDs.—From July 1 1884 to July 1901, inclusive, 6% yearly, 
J. r = poo 1 1899, 25% extra: 1902 to July 1917, 6% yearly. 

Year ended Dec. 31 1916, gross, $1,469,722; net, after taxes, $344,487; 
other income, $23,059; rentals, &c., $178,651; divs. (6%), $147,816; sur., 
$41,079.—(V. 93, p. 1104.) 

ATLANTIC CITY RR.—Camden to Atlantic caty a. 35 miles; branches, 
Winslow Junction to Cape May, m 55.80 iles: Wiliiamstown, 
22.67 miles’ Gloucester, 10.85 miles; Sea Isle City, 12.35 miles: Ocean 
City, 10. 16:miles; total,170.18 miles. YV.72, p.1278. STOCK, common, 
$2,625,000; pref., $1, 000,000 (par, $50). Reading Co. owns over 99% of 
stock, and guarantees consol. 48, prin. ano int. Form of guaranty, V. 
75, p. 1398. Of the latter, $2,649,000 are reserved to retire prior lien 
bonds. See V. 73, p.81. There are also outstanding $22,800 Sea Coast 
RR. series A 5s and $1,200 series B 5s. 

EARNINGS.—8 mos., {1917 Gross, $2,238,291; net, $622,180 

Jan. 1 to Aug. 31. 1916 Gross, 1,922,341; net, 520,100 

Year ending June 30 1916, gross, $2,477,137; net, ‘$468,914; other income, 
$64. Prat Deduct: Interest on funded debt, $207,872: rentals, &c., 
$237,791; additions & improvements, $47,215; bal., def., $40,334, against 
$310 285" in 1914-15.—(V. 82, p. 750.) 

ATLANTIC COAST LI NE CO.—Organized May 29 1899 in Connecticut 
and owned June 30 1917 $15.590, 600 common stock and a large amount of 
bonds of Atlantic Coast Line RR.—see below and V. 103, p. 1504. 

STOCK.—The stockholders voted February 20 1914 to reduce the 
stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock- 
holders receiving an equal number of new $50 shares in place of the old 
$100 shares, also out of assets $100 Atlantic Ce Line RRs. yom stock 

or each $50 stock surrendered—see below. 98, p. 234, 

As to the certificates of aes OW ETT see editorial Oct. 1897, Supple- 
ment, p. 3; V. 65. p 564; V. 71, 1310. In 1898 $5, 000,000 stock was 
distributed as a 100% aheidend (Vv. P67, p. 954), and In 1900 $10,000,000 4% 
certificates of indebtedness (includin "32, 500,000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V. . 697; V. 73, p. 493.) As to se- 
curities sedges to ea cayely the ceriificates of indebtedness, see V. 
17, B: 110: -V. 83, Bal. sheet 1914. V_ 99, p. 1127. 

‘02. 03. “os. "05. "12to Sept. 1917. 


seen " Ae Be 08. »- M10. pi 
DIVS—Z!6%_ 8 10 8 10 10 12 yrly (3 Q-M) 

REPORT .—Fiscal a thas June 20. The year eniiies Sune 30 1917, 
in V. 105, p. 1613, showed: Receipts, dividends, "$1,390,181; and ‘interest, 
$434,100; total, $1,824,281 (against $1, 383,685 in 1915-16); other income, 
$149,202; expenses ¢ and taxes, $46,504; interest charge, $372,672; dividends 
(12%), $1,058,400; bal., sur., $495,907. 

Chairman, Henry Waiters. met W 101, p. 1369; V. 103, p. 1504; V. 

1613.) 

ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wilmington, N.C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 

Lines owned and trackage— Mtiles. Lines owned, &c. (Con.)— Mtles. 
Richmond, Va., to Port Tampa, Sylvan Lake near Sanford to 

Fla St. Petersburg, Fla__.. _... 145 
Norfolk, Va., to South Rocky | Palatka, Fla., to Brooksville... 145 

Mount Milldale, Fla., to Perry j 
Contentnea to Wilmington---- Branches, & 

Wilmington, N.C., to Pee Dee Leased— 

Junction 7| Central RR. of So. Carolina— 
Florence, S. C., to Augusta, Ga. Lane to Sumter S. C 
Sumter to Columbia Other lines 
Yadkin Jct. (Wilmington, N.C.) 

to Sanford 
Waycross, Ga., to Folkston, Ga. 


105, p. 


115 


Total in earns. Dec. 31 1916_4,773 
4 Closely allied lines (see each co.) — 
Jesup, Ga., to Montgomery, Ala. Louls. & Nash. (incl. Ga. RR.) -7,642 
Brunswick, Ga., to Albany_-_-_- Charleston & Western oaremns. 343 
Dupont Jct. to Fort Myers, Fla. 9 Northwestern RR.of So. 81 
Also owns one-sixth interest in the Richmond-Washington co "Venesa, 
foteSy with the Louisville & Nashville RR., the Georgia RR., 571 miles. 
AUR. 1916 a contract was awarded for an extension of the Haines C ity 
pa. rom Sebring, Fla., south to wn, 80 miles, with a branch 
to Moorehaven, 20 miles. V. 103, 577. 
+ ORGAN IZATION.—On April 18 1900 absorbed by consolidation (V.70 
p. 840. 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S.C. 
v4 Va. and Nort. & Car. RR. a Southern and Sanford & St. Peters. 
burg =e me rged April 1903. 76, p. 918, 971. The Atlantic Coast 
san, © . (of Conn.) June 30 1917 owned $18, 590,600 common sviock- 
7,640, “000 having been distributed pies. 10 1914 among its stockholders. 
that co. above. 70, p. 893; V. Pp. 1116, 1330; V. 83, 560. 
Sav. Florida & Western Ry. was Pe n 1902. . 74, p. 774, 829. 
In Oct. 1902 acquired $30,600,000 of the $60,000,000" Louisville & Nash- 





ville RR. stock for $10.000. 000 cash, $35,000,000 in 4% collat. tr. bonds 


and $5,000,000 stock and in 1913 acquired $6,120,000 additional. V. 
Pp. 733, 792, 905; V. 79, p. 785. quired $ 100 on 75 


STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the ‘com. stock of the new company. 
DIVS. (%)— '03-'05.'06. ’07. ’08. '09. 10. *12-"14. °15."16- 1917 
Gom.(incl.Cl.A.) a5 y’rly6 6 05%5% 6 7ytly 5 5 % 
Also in 1905 20% in com. stock gt one 5%, in ‘Atlantic Coast Line Go. 
4% certificates of indebtedness. Bi 1558. 6b Includes 3% paid in 
Jan. in Atlantic Coast Line RR. 4% cate ficates of indebtedness. 
BONDS.—In Ane 1914 the 4% Unified Mortgage of 1909 was closed and 
a new $200,000,000 GeneralUnified] Mortgage was made a (unlike 
the mosttege of 1909) the issuing of bonds in series at various rates of interest 
The old Unified 4s held by the RR.Co. and the Atlantic Coast Line Co. 
($21,330,000 and $3,008,000) were exchanged at once for at ey - 
Siar $ for $. and a similar exchange was otfered till June 1 1916 t 
3} 7 .000 old unified 4s held by the public. V.98, p. 761, 1070, 1154, Tease 
- 100, p. 1916. Listing, see V. 103, p. 2237. 


AD svt for which the $200 ,000,000 General Unified Bonds were or are issuable 
Issuable as Ser. A 414s to refund $30,749,484 Unified 48 $30,749,484 


Reserved to retire 4% certifs. of indebtedness, pref. stock and 
debenture bonds 


Reserved to retire underlying bo 
Reserved (along with any bonds not issued to retire certificates 
of indebtedness) for future construction, improvements, &c_. 79,749,806 
Vv. Af p. 761, 1070 1154, 1243; V. 100, p. 1508. 
he 4% convertible debentures are redeemable (after May 1 1916) at 
105 and convertible at the option of the holder into common stock at $135 


7; ores at qi time up to Jan. 1920, or, if called, up to 30 days of date. 


As Xs the $35,000,000 collateral trust 4s of 1902, see ee cry 
above. They are subject to call at 105 in amounts not less than $100,000 
There were outstanding June 1 1917 $15,000 Bruns. & West. incomes. 
The Washington & Vandemere 4s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p.&1., by endorsement. V. 84, p. 1246. 
As to Winston-Salem South Bound RR. guar. 4s, see that company. 
FINANCES.—The dividend rate on the common stock was reduced 
from 7% to 5% in 1915; was restored to 7% in 1917. Bonded debt per 
mile Dec. 31 1916, $27, 584. 
LATEST EARNINGS. iT, {1910--- Gross, $28,618,673; net, $7, 40 234 
8 mos., Jan. 1 to Aug. 31.|1916-..-Gross, 24,250,229; net, 7.224 
For six months, 916__.-Gross, $18,284,960; net, $5, 153.912 
July 1 to Dec. 31. 1918.27 Groee, 15,407,985; net, 3,586,484 
REPORT .—For year ending June 30 1916, in V. 103. RY 1977. 1992. 
1915-16. 1913-14. 
$34,445,110 $31. 930. 15 $36,832,780 
24,606,305 24,507,361 27,782,887 


$9. or $07 $7 039. 414 $9, 0.040 - aes 
3 303200 si, $30. 000 (2: 570,400 


$13.812,939 $10,333,861 $13,105,935 
5,841,210 $5,676.358 $5.548.706 
Rentals and miscellaneous. .......-- 


5,446 5,466 ° 

366. aot 35}. 101 218,508 
Dividend on preferred stock (5%)--- 9,835 9,92 
Dividends on common stock (53, 377. 900 (593 .377 900 (7)4, hae 1032 


Gross receipts 
Operating expenses, taxes, &c 





Net receipts from traffic 
Other income 





Total net receipts 
Interest on bonded debt, &c 
Int. on certificates of indebtedness - 


Dividends on R. & P. “‘A”’ stock (5)50 (5)50,000 0,000 


$4,161,158 $863,201 $2,520,051 
OFFICERS.—Chairman, Henry Walters; Pres., J. [R. Kenly; V.-P., 

Lyman Delano; V.-Pres., R. A. Brand; Gen. Mer., P. R. Albright, Sec., 

Herbert L. Borden; Treas., James F. Post.—(V. 103, p. 1992, 2237.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor- 
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jct. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to bay the same rate of divi- 
dends on com. stock as paid on its own com. creed 71,p.447; V.79,p.625. 
Suit to enforce provisions of lease, V. 95, p. 


BONDS.—Of the $4,425,000 4s of 1900, sane ten can be issued only for 
improvements upon request of Southern Ry., interest charges to be covered 
by increased rental. f the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V. 77, D. ‘195 .—(V. 89, p. 1410; V. 95, p. 1606.) 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro, 
.C., 96 mil es. State of No. Car. Aug. 1917 owned $1,266,500 of $1, 797 = - 
200 stk. 96, p. 862, 1088. Leas ‘from Sept. 1904 to'Jan. 1 1996 
Atlantic & Wot Carolina Co. (the lease being later transferred to Norfolle 
Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 years, 
then increasing 4% every 10 years till 5% is reached; thereafter 6%. 

DIVSs.— . 94. '95. '96. ‘97. "98. °99. 1900-04. Underlease 
Per cent - 0 2 2 2 0 as above 

The $325, “000 lst 6s issued for refunding in 1917 are guar. p. & i. by 
Norf. So. RR. (V. 105, p. 714). 


ATLANTIC QUEBEC & WESTERN RY.—Paspebiac to Gaspe Que: 
bec, 102% miles; trackage, 1% m. Stock $2,000,000 in $100 shares. 
The interest due July 1 on the Ist M. 5% debenture bonds was not paid, 
and the bondholders agreed to forego io; ¥ interest during the war except 
in so far as earned. See V. 105, — a ig 1. 125 Chairman & 
Pres., Earl of Ranfurly; Sec. & reas. Ivey, London, Eng.— 
(V. 105. p. 72, 289, 1616.) 


ATLANTIC & WESTERN RR. —Sanford ve Lillington, N. Oy 
H. C. Huffer Jr. controls the company . 94, p. 1249. Stock, $e 
par, $100. Bonds issuable at $12, 000 ef mails. See table abov 





Balance, surplus 


4 m. 
2,000; 
For 
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Miles | Date 
Road | Bonds 


RAILROAD COMPANIES 
(For abbrevtations, &c., see notes on first page) 


Par 
Vaiue Outstanding 





{ 


| rest Dtetdend |\Places Where Interest ané 
and Maturtiy | Dtvidends are Payable 


When 


Amoun | 
| Payable | 





Avon Geneseo & Mt Morris RR—Stock (see text) _.-- 
Baltimore Chesaveake & Atlantic — ist ag pola. 5 .zo* 
Balt & Cumb Vall Ry—See Western Marylan 
B & C V RR Exten—Stock gu ($270,000 carries 7%). 
First mortgage interest rental MeBa 
Balt & Harrisburg Ry—See Western Maryland Ry 
Gaitimore & Ohio—Common stock $210,250,000 
Pref stock 4% non-cum authorized $60,000,000... _- 
Prior Lien mtge gold (closed) not call._-.Ba.xc* &r 
First M gold red at 105 after July 1923_._Us.xc*&r| 1.663 
Southw Div lst M$45,000, Fre* &r oar 
on June & Mid Div $20, ,000 lst M g_Ce.xc* &r 379 
PLE &W V Sys ret g red 100 after igo Un.xo* &r| 1,643 
Convertible bonds redeemable (text).._._Ce.xc*&r*| 
Ref&GenM Ser A gz (call, all 105 beg’ 55)yG- cr&r*| 4,502 
Toledo-Cincinnat Div. (Ser. Acall102%4-Bayc*&r*| text 
Ist & Ref Mtge__-._\Ser. B call 105. gy A oe text 
Secured notes $7,500,000 due each July 1; ont pe ar 
c oceca 


60 
60 


141 


17.7 
88 1894 


1,081 





Underlying Toledo & Cincinnati Div. ro 
Cin Ham & Dayton 2d (now ist) mtge go unig 7 
General mortgage $7,800,000 gold 
Dayton & . ee (leased) com stock ew 
referred (8% guaranteed) endorsed 
- M rg jah aS i end ext in 1911 red 102% beg’ Bye! c 
nder wing Ite June & Mid Die M 3 
oon Ohio $2, J con Ist M (ist loan)g Me . 20 
Pittsburgh Junction lst M gold Ba.xc* 
Pittsburgh Junction 2d M gold Ba.xc* 
Bonds Underlying Pittsburgh Lake Erte & West Vir 
Cley Lor & Wheel cons M (now ist) gold.Usm.xc* 
General mortgage g redeem 105 N.xc 
Cons Ref M gold red at 102% E 
Cleveland Term & Valley lst Mf gaia guar. Ba.xc* ‘&r 
Monongahela Riv RR lst M gold guar B & O_Ce.xc* 
Ohio & Little Kan — lst M $250,000 red 105 f--8 
Ohio River ist M FP.x 
General mtge 
Rav Sp & G) M5 eeee D &1 
Huntington & Big S Ist M g guar 
bIn additien $8,711,550 pledged as part collat. for 





$100 
1,000 


50 
1,000 


100 151,945 593 
100 58,863 

500 &c 
500 &c 
500 &c 
500 &c 

1,000 
500 &c 
100 &c 
100 &c 

1,000 


11 1892 ; 
Pitts. 'L. BE. & W.Va. Sys. 48. 


$225,000 
1,250,000 


390,600 
230,000 


J July 11917 1%| Erie Rallroad, New York 
S Sept 1 1934 Phila and New York 


Ji Jan. 11917 any’s office, N. Y. 
J\July 11931 ‘Nat k Commerce N.Y. 


S Sept 11917 2% Co's Office,2 WallSt.NY 
S\Sept 11917 2%) do de 
J) July 11925 do do 
Of |July 1 1948 do do 
Ji |July 11925 |Go’s office, 2 Wall St, NY 
\Nov 1 1925 do do 
de do 
do do 


|com 


{ 


=] 
oo 


- 


Cum ROSOIROS 
RR oe Ka kirk 


5 
"182 4 
74.895 ‘400 
81 .996.000 
44,840,980 
66 055.950 
42 525,000 
63,250,000 
60 ,000 ,000 
11,151,400 

5,000,000 


15,000,000 


2,000,000 
3,000 ,000 
2,396,950 
1,211,250 
2,728,000 


1,009,000 
a934,000 
4243,000, 


N| Nov 1 1941 
8 Mch 1 1933 | 
D/\ Dec 1 1995 
J' July 11959 
J July 1 1959 


J July 1 1918-19 \U S Mtge & Tr Co, N Y 
J Jan 1 1937 \J P Morgan & Co, N Y 
D June 1 1942 |All coups paid June 1916 
O'Oct 11917, 1% Cincinnati, Ohio 
J |July1 1917, 2%) do 
J P Morgan & Co, N Y 


JJan 11931 
lomnee, 2 Wall St, N Y 
do do 


} do do 
\Co’s office, 2 Wall St, NY 
j do do 


ue) 


Cowemk ox oUt 
Ka 


© 
SHELLS ES SHS S| kee & REPKPA Sees SS SF 


» 
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S Sept 1 1930 
JJuly 1 1922 
J\Suly 1 1922 


O|Oct 11933 
D June 1 1936 


Pel 4) tober coe a Ppaa 4 Shhee SPS Se ey 





D June 1 1936 
O\Apr 1 1937 
A\Aug 1 1920 
J July 1 1922 do 

- &N.: reg. int. Q.F.’ Reg | int. t. Q.-J. 


ANANONNOUA REN Crom 
RAMRARARARTRAR RAK 
Lo} 


| 
| 
| 
| 
| 
| 


c Coups. 





ear 1915-16, gross, $50,223; net, $20,278: charge. $18,919; bal., sur., 
1,359. In 1914-15. gross, $45,919; net, $16,546. Pres., H. C. Huffer 
Jr., Baltimore, Md.; Sec. & Tr a3., Wm. C. Coo os —(V. 95, p. 1038.) 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. Ip 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock.—(V. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 
82.5 miles. The Southern Ry. in March 1917 sold its majority interest to 
Georgia & Florida RR. (which see). V.73, B: 343. Com. stock. $400,000; 
pref., $350,000; par, $100. Year ending Dec. 31 1916, Frees. Sle tt 830; 
net, $28,091; other income, $12,304; rentals, $42, wl; bal., , $2,526. 
Pres., Franklin Q. Brown of Redmond & Co., N. Y.—(Vv. 104, D. 1898.) 


AUGUSTA UNION STATION CO.—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
operating contract providing for interest on the bonds and 4% dividends on 
stock stock, $75. 000 (25% paid in), held a by coamern . * Atlan 
tic Coast Line RR. and lessees of Georgia RR 2333; 9p. 500. 
Pres., Chas. A. Wickersham; Sec., W. H. Vincent. roy. ‘g2: bg 


AVON GENESEO & mr. moreis RR.—Mt. Morris to Avon, N.Y.,17.7 
miles. Leased to Er Feb. 26 —s in pecperutyy: panes (after igid). 
3%% on stock. hee v. 63, p. 512; V. 62, p. 318, 5 


BALTIMORE CHESAPEAKE A. ATLANTIC RY. is Claiborne to 
Ocean City, Md., isbury, , to Fulton, 0.55 m.; from Olai- 
° ; steamer jines owned, 
1,134 m.: total of all, 1, 221.61 miles. The 
the $1.000. ,000 common ‘and 95% of the $1,500,000 5% cum. pref. stock. 
V. 92, p. 22. 593. Div. on pref., 2% Mar. 1 1905; in 1906, Mar., 3%; 
Oct., 2%; in 1907, Mar., 3%; “eee 2%; An i908, Oct., 2%; 1910, Jan.,5%; 
%: 1911, Jan. 31, 3% , 2%; Oct. 2. 3%; 1912, July 1. 
‘none since to Oc t.11 
rie stockholders voted on poy 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Lave Point, 
Md., to Lewes, Del., with branches, a total of 77 m. , and guarantee $2,000,- 
000 ‘of its first mtge. bonds. See that co., V. 80, 116, 1058. 
In cal. year 1916, gross, $1.232.020; net, $174.5 8: po Be, income, $11,- 
514; chgs., $271, 289; def., $85,257.—V.- 102, p. 1539; V. 105, p. 496, 605. 


BALTIMORE & CUMBERLAND VALLEY RR. EXTENSION—Waynes- 
bore to Shippensburg, Pa., 26.52 miles. Leased to Western Maryland RF. 
for 50 years from July 1 1881, with privilege of renewal, for int. on bonds 
and dividend on stock, amounting in all to $38,730.—(V. 75, p. 665 


BALTIMORE & OHIO RR.—(See Map.) —ROAD.—Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated on Dec. 31 1916, 4,545 m. “Royal 
Blue Line” (see Central RR. of J.) gives access to New York. 

+ The purchase of the Cin. Hamilton & Dayton main line with branches 
and leased line on July 19 1917 (see ‘‘Bonds’’ below) added 394 miles to the 
road operated. See below and Cin. Hamilton & Dayton Ry. Co. 

The system embraces, subject to mortgages, the following lines: 


Pr.lien3 4% M.—(1,081m.) Mtles.| xPittsb. Cleveland & Tol. Br__ 
Balt.to Wheeling, Belpre, ~¥ ,&c. 750 | xPittsb. Painesv. & Fair. Br. 
Cumb. to Pittsb. & ---- 831)| xEastern Ohio Br 

lst atte. 4% —(582 ‘atteas xTrumbull & Mahoning 
Balt. to Phila. and branches__- 3 | Monongahela River Br 
Chicago, Ill., to Akron, Ohio__ Bet xClev. Terminal & Valley 
Branches to Fairmont, W.Va. ,&0. 85) xCleve. Lorain & Wheeling Br.. 

South W. Die. Bu% M.— | Wheeling to Cleveland, &c_ 
Belpre, O. .via Cine. Ay St.L.,&c. 921) xOhio River Lines— 

Pitts. Jc.3%% M.—(379 miles) | West Virginia Short Line Br__-_ 
Bellaire to Midland City, se°} xOhio & Little Kanawha Br-__. 
Shawnee to Sandusky, Ohio__} 373) xMahoning Valley Western Br- 
Pittsburgh Junction RR | Toledo Division 

-(*1,643m.) 


P.L.E.&@W.V.Sys.4%M 
ny 177 Total of all (adding C.H.&D. and 


West Virginia & Pitteburgh - 
Pittsburgh & Western other lines incl. in inc. acct_ 4,939 
Pitts. Jct. lst M. 


a See this company. 
x The company has urchased these lines. 
Also owns Sandy Valley & Elkhorn Ry. V. 95, p. 889; V. 100, p. 307. 


Owns B. & O. Chic. Fay. RR., $8,000,000 st Za 3 f its 
4% bonds. See below. V. 90, D-166- 110) ne 982.000, 000 


HISTORY .—Receivers were appointed in Feb. 1896, but In 1899 reor- 
a without Porectoaure, per plan in V. 66, p. 1235. See also bY qe 

- 688, 1206, 1356; V. 95, p. 681, 1121, 1744; V. 96, Dp. 134; V. 97, p. 363. 

™ Taael of the Cinvino oti Hamilton & Dayton.—As to the readjussment 
Pres. Daniel Willard, Oct. 26 1916 (V. 103, p. 1991), sald: ‘‘A conservative 
estimate places the value of the securities oft the New Co. which your com- 
pany is to receive under the plan at $25,000,000. The operations of the 
properties embraced in the plan for the year ended ve by 916 show a sur- 
pus available for rentals and interest in excess of $1,800,000. Deducting 

mcerens charges on the $16,250,450 of new Baltimore & onic Division bonds 
to be issued under the plan and the rentals and interest charges on under- 
lying securities which are not disturbed, would leave a balance of over 
$600,000, and it is anticipated that somewhat larger earnings will accrue to 
your company when it can have a direct interest in the operations.”’ 


READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,- 
000,000 Reading Co. stock, consisting of $12,130,000 Ist pref., $28,530,000 
2d 2d pref. and $2 905.000 000 com., was acquired jointly with the New York 

tral RR., each 9. taking one-half. bus in 1904 each sold $3.950,000 
Su the common. . 76, p. 101; V. 80, p. 1856. 

STOCK Pre, stock see V. 71, p. tor 1143; V. 72, p. 1186. 

N 1900 190)- 1906. 1905. tops. 1907-1914. °15. "16 orem 
Common (%)----. 4 yearly. 44% 5% 6 et ee A 
! referred 4 yearly. 4 4 44.2- 

BONDS.—(1) Prior Lien 34%, a first Hen on main line and branches, 

Parkersburg branch and Pittsburgh division, about 1,081 miles of first track 


48 
50 
17 





and 1,715 miles of second, third and fourth tracks and sidings, and also all 
the es mange now or hereafter es fired. Total auth., $75,000,000. S 
application to list, V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V. 86, p. 36. 


(2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsbur; _ RR., covering about 582 miles of first track and about 860 miles 
of second, third and fourth tracks and sidings; also on = +e tr covered 
by the B. & O. Term. Mtee. of 1894, all owned by th and Balti- 
more Belt RR. . ° an orn to prior mitge., upon main line, &c. 

Pi 30; V. 79 - 97, p. 297, 594; V. 102, 1435 

Ve, issue closed ht Fat (000,000 Ry" 104, p. 1044). cniens for $75,000,000 

reserved to retire prior lien bonds in 1925. 
(3) Southwestern — ww M.3%s. Virtually a first lien 
upon former B. & O. “Oat qulhes of 106 track ond 
0 miles of 2d track he 4 si Il issued 
(4) D. & O., Ptttsd. Jad. & Mid. Die. ste. pected to be ul- 
timately a first lien upon the railroads of the Centra! Ohio 
system and Pitts. Jct. RR. Co., 379 miles in all. Pe --- $20.000.000 
,055,950 is in hands of the public and $8,711, yo under Pitte. 
Lake Erie & W. Va. 4s. Closed except to retire und i ds, see table. 

(5) Ptttsburgh Lake Erte & West Virgtnia System mtge. refunding 4% aoe 
bonds (authorized amount $75,000,000) are a lien on 1,643 
forming a direct connection pon Vee new Cleveland, Fairport, Lorain 
= way my © subject to und ng bonds ou tstanding thereon (see table 

ve). In June 1917 $34, 021, O50 0 additional under! bonds, including 
38. S71. 550 Pittsb. Junc. & Middle Div. 3 %8, were held In trust as part se- 
curity. The unissued bonds ye reserved ve 5 ws Ya tt. Renee. 
V. 74, p. 266; V. 79, p. 2793; 80, p. 1423; 86, 479, 1528; V. 87, 
p. 36; V. 88, p. 451, 685. he $650, 000 Pitts. : West. 1st consol ef were 
redeemed July 11917. V. 105, p. 715 


(7) Convertible 20-year 4s $63,250,000, dated March 1 1913, will 
be convertible into common stock up to Feb. 28 1923 at $116 per 
share and redeemable beginning March ? 1923 at 10244. These 4s are 
secured by the new me et mortgage below described pari passu with the 
new bonds. See V. 96, 134, 200, 651, _ 1088, 1421; z O77, B. tae 

Schuylkill River East’ Side 4s. V. 77. p. 1745; V. 81, p. 727. 


(8) Refunding & General Mortgage of 1915 he Dec. 1 1995 WV. 101, p. 1884). 


‘The initial $60,000,000 5% bonds of this issue was brought out in Dec. 
1915 b Se Loeb & Co. and peerer & Co. See below; also V. 101, p. 
1884; - 975; V. 103, p. 198 

kn —Secured on practically entire system, 4,502 miles of first H 
ena equipment or interest therein, having in 19i5 a net value of over 

9,000,000. Also covers the passenger and freight terminals in Philadel- 
pik Loy Baltimore, a h and Chicago and the freight nals on 
Staten Island, N. , or incinnati aod WY qenenaton, as well as one-half 

interest in the Weshingnen Terminal Co. and one-half ownership 
of Pint yards at Washington. A direct lien upon about 2,283 miles of fires 
track, and a lien, through the deposit of bon and in most cases all, and 
in no case less than 96% of capital stock, of each of the companies owning 
the remaining mileage. 

Reservation of Bonds.—The mortgage reserves bonds to retire about $282,- 
000,000 prior Hens on various parts of the system and the $63,250,000 con- 
vertible aid bonds [these last bei secured by the new mortgage pari 

a with the bonds issued thereunder] and sequldes for the reservation of 

ds for construction, improvements, new 4 ment and the acquisition,. 
directly or indirectly, of pre ies and securit The right is seearees 
refund the Prior Lien 3s into Ist M. 4s of 1898 due 1948, and to ex 
the due date of the 8S. Div. 3s to date not later than July 1 1950. 

The authorized issue is limited to an amount which, together with all the 
prior debts of the Railroad Co., after Coeeting ertee the bonds re- 
served under the provisions of the mortgage to retire prior debts at maturit 
shall not exceed 3 times the then outstanding capital stock, with the ad 
tional limitation that when the aggregate amount of the bonds outstanding 
and the bonds reserved to retire prior debts shall be $600.000,.000, no addi 
tional amount of bonds shall thereafter be issued, except the bonds so re- 
served to retire prior debt, without the further consent of the stockholders 
of the railroad company, and such additional bonds may be issued only te 
an amount not exceeding 80% of cost of work done or property acquired. 


Toledo-Cincinnati Division Bonds.—In July 1917, following foreclosure 
sales, 394 miles of the former Cincinnati Hamilton & Dayton Ry. System 
was reorganized per plan in V. 103, p. 1787; V. 105, p. 715, 908, as the 
Toledo & C incinnati RR. Co., whose outstanding securities ($5,000,000 
capital stock, $16,250,500 Fir st & Ref. Mtge. bonds and $20,000,000 Ad- 
justment & Improveme nt bonds) were then acquired by the B. & O. RR 
The aforesaid 394 miles embrace: Main line Cincinnati to Toledo, S01 miles, 
including 141 miles leased from Dayton & Michigan RR. (a very profitable 
lease; see caption of that company); Tontogany to North Baltimore, 19 
miles; Deshler to Findlay, 18 miles: Hamilton to East Middleton, 13 miles; 
Piqua to Troy. 8 miles; Dayton to [Ironton Jct., 123 miles; other, 12 miles, 

he B. & O. RR. having acquired all the securities issued by the Toledo 
& Cincinnati RR., made a deed of trust covering the same to secure not 
exceeding $35,000,000 collateral bonds, which are in-ended ultimatel 
be made as far as possible a direct lien on this division. Of these new B. & 
O. bonds, $11,250,450 of 4% and $5,000,000 of 5% were issued forthwith 
under the plan. The remainder were reserved to retire at maturity or 
earlier the bonds undisturbed by the plan as above shown, or for acquisition 
of underlying stocks, branch lines, branch line bonds, aid for refunding 
or capital expenditures for equipment, additions and betterments, or 
to acquire First & Ref. Mtge. bonds of new company issued therefor. 


NOTES.—In June 1917 sold $15,000,000 5% secured gold notes 
$7,500,000 Series A, maturing July 1 1918, and $7 ‘500, 000 Series B, ma- 
turing July 1 1919, either series being callable at par. Security, subject to 
withdrawal as the notes are paid (but total market value never to be less 
than 120% of notes outstanding, included in June 1917 (a) B. & O. RR. 
Ref. & Gen. Mtge. 5% gold bonds due 1995, $10,000,000; (0). Readin 
Company stock ($3,000,000 first ay B $3,000,000 2d pref. and $ 000,000 
common stock), total par value 000, 000, with the privilege a substi- 
tuting additional Refdg. & Gen. natoo. bonds for the Reading Co. stocks. 
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RAILWAY STOCKS AND BONDS 


{[Vou. 105. 








| { 
Miles | 
Road 


RAILROAD COMPANIES 


Date 
(For abbreviations, &c., see notes on first page} 


Bonds 


Par 
Value 


— 


When Last Dietdend Places Where Interest ana 


Rate | 
| Payable | and Maturtty Dtetdends are Payabie 


% 


| Amount 
| Outstanding 





Balt & Ohio (Concl)—Pittsb Cl & Tol lst M g-__-_-_x! 
liwood Short Line lst mtge gold x) 
a Va & P ist M g 5s scaled, red at par__ 
Bquiphdedecd) 000 yly ¢ zu(V94p349) GPxo* &t| 
due $1,000,000 yrly (V 97. p 802)_GP. xc*| 
ae Gas $0680 sag eal t85z-¢: “Ube 
oO ue yriy call 10 sete c*| 
Leased Lines and Other an meld ” a 
Schuylkill River ES RR 1st M g guar p & fendor-_x| 
Staten Island Ry lst mtge $1,000,000 gold__ Ba 20°) 
Hampshire So Ist M gold 
some Fi oy *- car trusts due $100,000 each| 
Pi- 
Balt Pe Ohio Chic Term & RR_CheGtw lstM gass’d_ vik | 
City of Chicago purchase money mtge assumed 
First mortgage $50,000,000 authorized 
Raltimore & Potomac—See Phila Balt & Washington. 
Bangor & Aroostook—Common stock 
Pref stock 7% cum $10,000,000 auth 
First mortgage ($16, ad per mile) gold_...G.xxc*| 


Second mary age one Usmxx) 
als Diy $1,500,000 


non ' 
Cale! 


ORK CoN ' 


First mtge P ee g.-G. xxc*| 
Vv Bur Ext Ist M (V 69. p 952)-G.xxc* 
Aroostook Northern lst M $205, 000 gold __G.xxc*| 
Consol refunding mtge $20,000,000 gold___OB. xc*| 
Medford Ext Ist M $1,000,000 ¢(V84.p692) Us.xxc°*| 
Washburn Ext Ist M g (V 90, p 848, 913) _Ce.c*xx&r| 
St Johns Riv Ext ist M $1 000 guar Ce_xxc* &r| 
Car trust Ser E-F $19,000 or $20,000 yearly 
Guaranteed by Bangor & Aroostook 
Nor Me yyy Ist M guar p & 1 end___Usm.c*&r| 
p&i end red text Usm. af 


_ 
mor 
Noe 


Van Buren e lst M g gu 
Sath & Hommeadepert-— irst mortgage-_...---..- 
Second mortgage 
Bay of Quinte Ry—Ist M gold s f red 105 text___-_| 
Beaum't & Gt Nor—1st M g $17.500 pm red 102 %__G 
Beach Creek—Stock (guar 4% by endorsement) -- _- 
mortgage gold guar p & | (endorsed) Col.xc&r| 
Second M for $1.900,000 ¢ guar p & 1 (end). Un .xc&r| 4 
x Coupons payable in NY at Brown Bros. & Co.; in| Boston at Le 


a | 


1 
1 
e, Hi 





® 
8 


is 


= 


2° 
S555 


233 33 


235 


c 


O!}Oct 11922 Office, 2 Wall St, N Y 
J Jan 11922 Go’s office, 2 Wall St, Nx 
O| Apr 1 1990 do do 

A To Feb 1 1922 wecee | ae Co, Phila 
O!To April 1 1923 do 
N|May 1918 to '26 New ae 

O|April 1918to 27 do 


D June 1 1925 


Lo) 


4.500.000 
10,000,000 


.000 ,000 
511,000 
5,000 


400 ,000 
394,000 
650,000 
32,000,000 


3,860,000 
3,480,000 
¥ et ,000 


KKKKare 


® = 
BS2 S64 pe>aEop 


rePereere PP eee eeeee ee eee Lee KeKPeeeeS 


do 


518 Walnut St, Phila 
D' June 1 1943 17 State St, New York 
J July 1 1934 N Y, Farm L & Tr Co 


N| May 1918 to’21;Union Tr Co, Pitts, Pa 
D\ June 1 1936 Bankers Trust Co, N Y 

N| May 1 1938 To City of Chicago 

O\Apr 1 


O'Oct 1 
O|}Oct 1 
J Jan 
J\July 
O|Jan 


Le) 


Onne® aA PRARATO 
RX KR 


oD 
& 
© 
w 
a 
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See text) / f 


2% \|Checks mailed 
3% 


OOo 
> 


1 

1 

1¢ oO Oo 

1 Guar Trust Co, New York 
1 | do do 

1 | 
if 
1 

1 

1 

1 


do 
do 


} do 

See **x’’ below 

Lee Wiesineon & Co,Bost 

jwewe® Bros & eer 4 

|PennCo for Ins,&c,Phila 

|Brown Bros & Co, N Y 

j Ce] 0 

50 Church St, ae York 
0 


o 
Can Bk of Com, Tor-N Y 
\61 Broadway, New York 
1%/| Grand Cent Terminal, NY 
do do 
do do 
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Equipment bonds of 1915, see V. 102, p 

— trusts of 1917, V. 104, Dp. nan * Semaincee C. Co. car truste, 
ir. p. & i. by B. & O 103 410. Notes of i917, see below 
FINANCES. —As to ‘gio, 000, ‘000 equipment bonds of 1917, see V. 104, 


‘- i 1917 sold $15,000,000 5% Secured Gold Notes, $7,500,000 Series 
A maturing July 1 1918 and $7, 500, 000 Series B maturing July 1 1919, 
either series bein ng callable at par. Security, subject to withdrawal as 
the notes i (but total market yom. never to be less than 120% of 
notes outstanding), included in June 1917: B. & O. RR. Ref. & Gen. Mtge. 
5% gold bonds, due 1995, 310,000,000; ah aR. Company stock, $3,000,000 
lst pref., $3,000,000 2d Piet and $3,000,000 common, with the privilege 
of substituting additiona ae. & Gen. Mtge. bonds for the Reading Com- 
pany stocks. - 104, Pp. 26 
“EARNINGS. a mos. "19157 Gron: "$85,960,497; net, $17,813,121 
Jan. 1 to Aug. 31. 916_._.Gross, 76,332,518; net, 17,822,804 
“REPORT.—For year 1915-16 see V. 103, for cal. year 
1916, V. 105, p. 601. > oo . 
“Year now ends Dec. 31.—Years end. Dec. 31— —-Years end. June a 
1916. rv § eat 3 53 1914 


4,545 4,533 5 
TNE. ownanastancees $91,891,921 $79,255,266 $70.780,808 
;penenger 16,169,173 13,982,463 14,059,940 
8,907,788 7.479, 937 6,975,048 


Total gross $116,968,882$100 717, 666 $91,815,798 
Operating. expenses__--_$84,460,293 $67,652,602 $63,925,508 


Net earnings_______- $32,508, 589 $33 ,065 ,064 $27,890,290 
Oper. inc. (after taxes) $28,465,598 $29,633,210 $24,581 .697 
Other income 6,08 9'680 5,304,397 5,260,848 


Total net poogmee..--2Rs Bes 377 $34,937,607 $29,842,545 
Interest, rents, &c 9 6 $19, ais. 231 si. 19, 4 
Preferred divs. (4%)... 25'3 34 os 354,5 354,5 
7. 597, 235 (5)7, "597, 233 (6)9, +8" Feo 


2341;'V. 103, p. 144. Equip- 


4.519 

$76 ,398,71i 
15,889,991 
6.875.302 











Common dividends... 7,597,225 


meer surplus .... $2,611,609 $5,567.634 sur.$771,474df%2,272,829 
xecutive Committee—Daniel Willard, Chairman; eeee., Dente Willard; 
Vice; Presidents, G. Shriver, Arthur W. Thom Davis and 
Batchelder; Treas., E. M. Devereux: Sec., é. W. Twooitord. 
irectors. —R. Brent Keyser, Robert Garrett, Felix M. Warburg, James 
Speyer , .W. Averill Harriman, L. F. Loree, Charles A. Peabody, John G. 
en edd, John R. Morron, N. ¥.; J. G. Schmidlapp, Cincinnati, and Hugh 
4. Bond Jr., Balt. Office, 2 Wall St. —(V. 105, p. 601, 908, 1206.) 
r BALTIMORE & OHIO CHICAGO™ TERMINAL RR.—Property con- 
ee S of passenger and freight terminals in ee 4 of ee oO, lines of railway 
eading thereto and a belt line around the city: also 7 acres of land in 
oe jJacent to the city, of which 50 acres are in the centre of the business 
pee] also includes 7,500 feet of dock property on Chicago River. Nearly 
sl land, including that upon which tracks ave been wk is owned in fee; 
rack Owned, 83.09 m.: tracka e, 32.64 m.; total, 75 m.; 2d track, 
43.75 m. ; sidings, 31 m. Tota mileage operated, 290° miles. 


HISTORY .—Successor to Chicago Terminal Transfer RR., Soroctosed 2 
ag HS 166, 108, 235, 625. Stock, $8,000,000. all owned by B.& 
S.—Balt. & Ohio, Chi o Great Western, Chi oO na 
& een Ry. (Indiana Harbor Be t), Suburban RR. (Chicago & West 
orn). Pere Marquette and Chicago Terre Haute & South Eastern Ry. 
inneapolis St. Paul & we Ste. M. v ne _ named me a 
tenant Dec. 9 1914. See V. 77, p. 948, 2158; V . 901; V. 96, p. 486 
otal minimum rentals from tenants, $1,105,325 L, v. 79, p. 2084 
BONDS.—Of the 1st M. bonds of 1910, the $32,000,000 outstanding are 


owned by B. & O. RR. and 1 
General | Mtge. - 915. 80. =e or part security for its Refunding & 


Gross. ‘Nett a Other Inc. Int.,Rents,éc. Balance. 
$1,862,357 $90,264 $1,493,061 $1,608,594 def.$25,269 
1,608,528 286,167 1,429,514 1,472,211 sur.243,470 
BANGOR & AROOSTOOK RR.—Stockton Harbor, Me., northerly to 


von Buren, with brs.; total Dec 31 1916, 625 
- 100, p. 1591, 311; V. 104, D. 1696.4 5.82 m. (568. 02 owned in fee.) 


PO ct ay Eh -—See V. 66. p. 855. Owns pe stock of and leases 
for 999 years Northern Matge Seaport RR., La Grange to Searsport, 
V. 81, p. 1549; V. 84, p. 693. 


1904. 1905. 1906. 1907 to 1913. 1913. 1914. ‘16. 
2 3 34 


a7 7 
S$. 1% 4 yearly 3 Tex 
Dividends” paid in 1917: Jan., 1%; July, 2%; Oct. 1, 2%, the dividend 
pees, being changed to Apes 3 D. 1616 


and Oct. 1. - 105, 
OCK.—During 1917 issued $3,480,000 of a new $10, 000. 000 issue of 


7% cumulative pref. stock and also an additional $411,400 common stock, 
making $3,860,000 of latter outstanding (see below). V. 105, p. 1616. 


BONDS, &c.—The groceete of the new stock issued in 1917 were used 
to retire $2,000,000 2-Year 5% gold notes, called for payment Oct. 1 1917, 
and to reacquire $2,300,000 other funded debt, reducing the outstanding 
issues, as compared with Jan. 1 1917, as follows: 2d Mtge. 5s of 1895, from 
$106, ,600 to $26,000; Consol. Ref. Mtge. 4s, from $8,431,000 to $6,331,000; 
pnbura Extension 5s from $1,650,000 to $1,618 ,000, and St. Johns 

ver Extension 5s from $1,800,000 png $1,632,000. These acqusiitions, 
together with $241,000 Consol. Ref. 4s held in ge 4 Jan. 1, gave the 
Pmpany $2,621 ,000 of its own bonds as free assets i no bag debt. 
a 105, p. 1616. Piscat. Div. 5s, see V. 67, p. 1159; - 68, 84, 329. Of 

e coneo. ref. gold 4s, $12,500, 000 were reserved ay pay ‘off outstanding 
pene. including those of controlied goats, car trusts and pref. stock,and to 
ecquire such Lreroled roads; ,000 for improvements over a series 


$3,000 
< vente ond, | ,000 for extensions at $25.000 per mile, including equip- 








2 96; V. 74, p. 93. The TNortheca Maine Seaport 
bonds ($5,000, 000 auth.) are guar. p. & i., in hands of public, $4,743, B00. 


- 81, p. 265; V. 82, p. 392; V. 84, p. 391, 692; form of guar., V. 81, p. ade 
a. Buren Bridge Co. bonds are callable at 110 & int. "100 » P- 

The St. John River Extension list 5s of 1909 ($1,800.000 auth. 
guaranteed, prin. & int., were issued at $30,000 per mile. V. 93, p. 939. 

The Aroostook C onstruc tion Co., which owns control, had outstanding 
in Oct. 1917 $1,000,000 5% 2-year “collateral gold notes ‘due May 1 1919. 
V. 104, p. 1803; V. 94, p. 1382; V. 95. p. 237. 

LATEST EARNINGS .—/1917 Gross, $2,962,004; net, 
8 mos., Jan. 1 to Aug. 31. 11916 Gross, 2,550,236; net, 


REPORT.—Fiscal year now ends Dec.31. For 1916, see V. 104, 
Cal. Operating a &C., Other Py F ~~ ~” a lance, 

Year. Revenue. Taxes. Income. Surplus. 
1916....$4. 013.408 $1. 412,067 $336,511 $i" "O89" 566 (3)$103, 458 $39 
1915... 3,748,080 1,296,073 204,529 1,253 ~~ (3) 103,458 143, ‘585 

Pres., Percy R. Todd.—(V. 104, p. 1898, 2640; V. 105, p. 996, 1616.) 

BA TH & HAMMONDSPORT RR.—Bath, N. ¥. to Hammondsport, 
N. 10 miles. Control acquired by Erie RR. in 1908. Stock, $100,000. 
For a Fag 1916, gross, $38,332; net, $7,014; other income, $226; int., 
rentais, . $18.506; bal.. def., $11,266.—(V. 79, p. 1954.) 


BAY ne QUINTE RY. —Owned Deseronto to Sréomon. 25 miles 
which was rebuilt with some changes in line and used as C. Ry. main 
line between Toronto and Ottawa; Yarker to Bannockburn, 55 miles; 
trackage (Kingston & Pembroke Ry.), Harrowsmith to Kingston, 19 mules: 
total, 105.00 miles. In 1912 Can. Nor. Ry. acquired control. - * 
1601. Stock, com., $930,000; pref., 6% non-cum., $465,000; By, Ss " 
Divs. on com. 1907 and 1908, $0: - pref., 6%. Cum.'sinking fund, $10,000 
yearly, redeems each 5 years $50,000 bonds by lot at 105; $50,000 retired 
in 1907 and 1912. Office, Toronto, Ont.—(V. 104, p. 255.) 


BEAUMONT & GREAT NORTHERN RR.—Owns Livingston, Tex. 
to Weldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missouri 
Saness & Texas Ry., which guaranteed the bonds, ae my al and interest 

mn. & T. Ry. of Texas leases road for 99 years rom 1 914 and 
wd authority to purchase the same, &c 5, p- 1121; V. 98, p. 999. 

BEECH CREEK RR.—(See Maps New York Central Lines. ROAD. 
Jersey Shore, Pennsylvania, to Mahaffey, 112 m.; branches to Phillipsburg, 
to mines, &c.. 52 m.; total, 164 miles. Leased in 1890 to N. Y. Central & 
H.R. RR. for 999 years at int.on bonds and 4% on stock. V. 68. - 
872. Carries mostly coal and coke. See /guaranty, V. 52, p. 570. The 
ponds are endorsed with N. fe {Central's guaranty of prin. & int. See 

52, p. 570. Assumed by N. Y. Central on consol dation, Dec. 23 1914, 
ph interest on $717, 500 ‘Clearfield Bituminous Coal Ist 4s due 
Jan. 1 1910—see that co. under “‘Industrials.”-—(V. 75, p. 1398.) 


BEECH CREEK EXTENSION RR.—(See Maps N. Y. Central Lines.) 
—Clearfield, Pa., to Keating, 52. 14 m.; Curry to Curwensville, 15.77 m.) 
Dimeling to Irvona, 26.76 m-; Mahaffey to > aventie 13.67 m.; brapeies. 
27.02 miles; total, 135.36 miles. A low-grade coal ‘line, leased to 
Central & H. RR. (which owns entire $5,179,000 stock and $3, 064 
consol. 4s) 73 S89 years from June 1 1905, bonds being guar., p. & i. 
consols, $3,500,000 is reserved to retire, $ for 4 old bonds. . 80,D 
1479; v. 81, ” "30; form of guaranty, v. 82, 1267. Assumed rR 4 ‘N 
Central on consolidation, Dec. 23 1914. aa{¥, P32, p. 1267.) 

BELLINGHAM & NORTHERN RY. —Bellingham to Glacier, Wash., 
44.03 m.; Goshen to Welcome, 11 m.; Hampton to Lynden, 5.31 m.; Bel- 
lingham to Squalicum, 5.80 m. Acauired by C hicago Milw. & St. Paul. 
V.95,p.1121. Stock, $1,200,000. Loans and bills payable Dec. 31 1916, 
$617, oho. Earnings for year ending Dec. 31 1916: Gross, $243,075; net, 
$51,241; int., rentals, &c., $50,058; bal., $7,557.—(V. 95, p. 1121.) 

BELT LINE RY. OF MONTGOMER Y.—Owns rea! estate and a belt line 
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Line. yee 
Coast Line RR. owns entire issue of $200,000 stock; par, $100 
1242; V.93,p.43. Year ending Dec. 31 1916, gross, $19,161; net, 2. “350: 
int. on bonds, $12,250; bal., none.—(V. 93, p. 43.) 

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 

miles of belt road, &c. Leased for ae; years to Ind. Union—which see. 

DIVIDENDS—Com. i? "71- 223- tL Ie 14 2 | Ee 
Since 1907 in € oo 10 13 14 13 

In 1917, Jan., 6%; A ril, 43, July, Oct., 3%. 

Mortgage trustee, Union Trust Co., "Indiseapolls. v. 89. p. 40; VY. 92. 
Pres., 8. Rauh, ‘Indianapolis, Ind. ok 102, p. 1249.) 

BELT —Pereye (OF CHATTANOOGA) —Owns o miles of 
railroad in Guatiancess, Tenn. V. 67, p. 72. 

Leased till July 1 1945 to Alabama Great Southern RR.; rental guaran- 
teed to meet interest on first mtge. bonds, taxes and maintenance. bs} 
is $300,000, owned by Alabama Great So. RR. There are also $24,000 2 
income M. 4s (tax-free) , due 1945, red. at par, int. at 4% paid in fall to 1916. 

BELVIDERE DELAWARE R.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., ee Flemington RR., &c., 13 miles; total oper- 
ated, 80 miles SoS. $ Companies, and transferred to Pennsy}- 
vania yaa March 7 i876. ies oe paid as rental. 

Dividends .—1897 to 1905, 5% gouty: 1906 to 1911. 10% yearly; 1912. 
TR, 171s. 6%; 1914, none; 191 1916, 4 

DS.—Ail of the outstandin 
wena of 1875 for $4,000, 000 


$823 470 
824,703 


P; -1696. 
a 


belt 


Oo 

bonds are secured by the consolidated 
waking fund, 1% of outstanding bonds if 
earned. The issues of i885, 887 and ro08 are guaranteed by the United 
New Jersey RR. & Canal ey Guaranty, V. 76, p. 918. 

EARNINGS.—In 1916, gross, $2, 371,003; tg inc., $357,366; other 
ners, $79,164; int., sinking fund, &c., $249.851; divs. (4%), $50,120; 

» $136,559.—(V. 98, p. 154; V. ioo, p. 8, V. i02, Pp. 1539.) 


~ BENNETTSVILLE & CHERAW RR.—Owns Kollocks, 8. C., on Sea- 
board Air Line, via sane — - rownsville, to Sellers on Atlantic 
——. Line, G60 Divideute in in to12, y Beet t013. 3%; idld and 1915 59%, 
viden : : ; 1915, e 

Bond sk. fd., $3,000 yearly. V. 92, p. 116. r mig 7% 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Par Amount Rate When | Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page) | Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payabie 
Beech Creek Exten—Ilst M $4,500,000 g gu p& 1G. xc*| 56 1901 $1, 000&e $3 590,000 3%g¢A & OjApr 11951 Grand Cent Terminal,NY 
Beech Creek consol M $20,000,000 ¢ gu p&! G.o* &r| 135; 1906 |1,600 &« 3,964,000 4g A & OjApr 1 1955 do o 
Bellinzh & Nor—B B& BO ist M $1,000,000 gsf -z| All | 1901 | 1,000 544,000 5g J & D/Deo 1 1932 "SM & Tr Go. NY:& SF 
BeltLine Ry, Montgomery—l1st M gold $300,000 x_-- ee ee 1,000 245,000 56g J & JiJuly 1 1941 Safe Dep & Tr Co, Balt 
Belt RR & Stk Yd, Ind—Stock auth $2,000,000-____- Peer as § 50 2,006,000 See text) Q—J {Oct 11917 % %o Go's otfles. Indianapolie 
Preferred stock cumulative.................-- - a eae | bO 500 ,000 6 Q—J_ (Oct 11917 1% do do 
ist refunding M $1,000,000 gold__.-.---.---- xo*} ...| 1909 | 1,000 1,000,000 4g \M & N|May 1 1939 Nat City Bank, N Y 
Belt Ry of Chattanocoga—First mtge gold__MeBa. xo*} 49| 1895 | 1,000 300,000 5 I & JiJuly 1 1945 Mercantile Tr & Dep. Balt 
Belvidere Delaware—Stock 34, 000, 000 - cvsreikan a | 50 1,253,000 See text yearly Dec 31 19164% Penn RR Co., Phila 
Jonsolidated) guaranteed by United Co's sk fd. “x7! 80) 1885 | 1 ,00U 500 OOF 4 M & SjSept 1 1925 do do 
mortgage }guaranteed by United Co's sk fd --xF| &0| 1887 1,000 749, 100 4 F & AjFeb 1 1927 do do 
of 1875 rissue $600,000 reduced by sk fd - _xr| 80; 1893 | 1,000 33%,000 4 JI & JijJan 11933 fo do 
$4,000,000 ) guaranteed by United Co's sk fd_xc * £0) 1903 | 1,000 972.01 0 3463 & JiJan 1 1943 do and New York 
Bennettsville & Cheraw—Il1st M $150,000 g- -MeBa| 45) 1911 | 1,000 1! 50.000 5g J & JijJan 1 1941 Merc Tr & Dep Co, Balt 
Bessemer & Lake Erie—Erie equipment trust....- ---| 1902 | 1,000 1,220,000 5 M & S/|Mch 1 1922 Home Tr Go, Hobox, N J 
BtENGalG OQUID WEEE 2 cnwccncsenencnesssocee= = aol, See 1,000 1,060,000 5 A & O/jApr 1 1925 _— do do 
Bessemer equipment trust, due $110,000 yearly - xx a-.| 1997 | 1,000 1,100,000 5 M & S/Mch 1918-1927 do do 
Conneaut equip Trust..-..............---------- | eost See 1,000 300,000 5 A & O vp) 1 1919 do do 
Meadville eq tr due $5 CMCC UES SE ea aa =zI imal sen 1,000 550,000 5 M & S/Mch 1922-1932 do do 
Albion eq tr due $75, 000 yriy to 1932... _. ~~ _xx woul LAs | 1,000 950,000 5 4 & D June 1923-'34 do do 
Euclid equipt trust due $250,000 yrly beg 1924-_.--- | | 1914 | 1,000 2,500,000 5 JI & JiJuiy 1924-15 934 5 at do 
Girard Equip trust due $240,000 yly begin 1918. _| onel 2058 | 1,000 3,600,000 5 M & N'Nov 1918-1932 Union Tr Co, Pitts, Pa 
Birmingham Belt—See St Louis & San Francisco | -| . 
Birm’h & Southeas—ist M $3,000,000 g red 107 4% Cex) .8| 1911 100 &o 639,000 6¢ M & N\|May 11961 Nov 1916 coupon unpaid 
General and eqt M gold red 101 $1,500,000- --Col!| 48; 1914 | 100 (? 6g \F & A/Feb 1 1924 Interest in default 
Birmingham Terminal—ist M $3,000, 000 gold guar x| 5.9} 1907 | 1,000 1 940, 000 4g M & S/Mcb 1 1957 Equitable Trust Co, N ¥ 
Bloomsburg & Sullivan RR—Ist gan etadieatertey FPx| 29) 1898 | 100 &c 2 5 J & dJiJan 11928 FIT & S D Co, Phila 
Second mortgage income non-cum $200, 000_.-FPx} 29| 1898 100 &c 199600 5 J & J Jan 1 1928 Reg Bloomsburgh,wh ear 
Boonville Bridge—See Missouri Kansas & Texas Ry} _ 
Boonville St L & South Ry—Ist M g gu red 107 & -Eq| -.| 1911 | 1,000 500,000 5a iF & A A ig 11951 Feb 1 1916 coup not paid 
Boston & Albany—Stock ($25, 000,000 authorized) - DOG wsau | 100 25,000,000 8%% '16| Q—M (Sept 29,°17 2% Office, Term Stat’n, Host 
Bonds (not mortgage) guaranteed prin and int _ZC -.-| 1902 | 1,000 3,858,000 3% j\A O\Apr 1 1952 do do 
Bonds (not M) $1,000,000 (V 71.p 1218: V 72,p44) -z| --~-| 1901 1.000 _ 1,000,000 3% iJ & JiJan 1 1951 Go do 
Impt bds (not mtge) $4,500,900 duel 934 gup&! r ..-| U8-"10} 1,600 13,500,000 4 M & N)|May 1 ‘33-34-35 4c do 
Impt bonds ry mtge) $1,000,000 cuar. p. & 1 aul ce | 1,000 1,000,009 4% J «& JiJuly 1 1937 do do 
do do $2,015 000 gu ahi. z0*hr| noal seen | 1,000 2,015,000 5 J & J July 1 1938 do da 
Bonds (not mortgage) $3 .627 ,000, waar zc*&r* -.-| 1913 {1,000 &ce 3.627,000 5 A & 9)Oct 1 1963 do do 
Bonds $1,000,000 guar p re V 105, | -c*&r ---| 1917 {1,000 &c 1,000,000 5 J & une 1 1942 do do 
Equipment trust obligati« —See N Y Cc entr al RR 
} 
Year end. Dec. 31 1916, gross, $83,255; net, $26,270; int. on bonds, &c., | Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y., 
$7,500; taxes, $7,387: divs. (9%), $22,500; bal., def., $11,116. Pre > Worcester, Mass., to Portland, Me., and most of New Hampshire. 
5 sal; Sec. & Treas., B. M. Edwards. ffice, nnettsville 
) Oe tae oe: p. 116 , + Seow os a ile Lines owned. Miles. Lines leased—(Concluded). Mtles. 
‘ Bost on, Mass., to Rigby, Me., Nashua & Lowell_..__........ ais 
BESSEMER & " AKE ERIE RR.—Leases from Pittsburgh Bessemer & la Dover. Pa te 11;| Connecticut River RR____. -. a&Sl 
Lake Erie RR. et al jessemer, near Pittsburgh, Pa., to Conneaut Harbor, Boston to Rigby, Me..via P “ortsm. AE Se <li i ici lias aaa ep 36 
Lake Erie, &c., with brafches and spurs, a total ‘of 249 miles, for 999 years, | Jewett, Me., to Intervale, N. H. 73 Trackage rights._..._..-.------ 29 
from Apr. 1 1901; owns 9 m.; total, 258 miles. V. 72, p. 137. Stock auth., | Portsmouth Electric Ry______- 18 eae 
$500,000. Dividends paid: In 1904, 100%: 1905, 50%; 1906, 40%; 1909. Westbrook, Me., to Worces- Total operated July 1 1917_.-.-- 2,305 
150%; 1910, 100%; 1911, 150%; 1912, 250%; 1913, 200%: 1914, 275° ter, Mass A 
1915 and 1916, 150%. Controlled by U.S. Steel Corp. Guaranty on M ar- | North C ambridge to Northamp- 2d track (3d & 4th track, 10) 591 
quette & Bessemer Dock & Nav. bonds. V. 77, p. 1228; V. 76, p. 1358; OSS aa a ain er aa 95 
V. 82, p. 160. For year ending Dec. 31 1916, (205 miles), gross, $11,110,- | Sundry branches.__....-.-_--- 196 Controls: 
685: net. Chee ay other oo $608 316; int., rentais, ia $3 174.696: Lines leased. a See this company St. Johnsbury & Lake Champ. 121 
divs. (150%), $750,000; bal., sur., $1,536,684.—(V. 102, p. 1986, 2165. Boston & Lowell____________-_ a469 York Harbor & Beach______. 12 
; ail ‘ Goncord & Montreal_._...---- a479 Vermont Valley ......<<coss- 24 
» ee HAM CENTRAL aie oony, Ohio Copper Mining Co. in V. 104, Te aioe arent aed: a458 Sullivan County___.......-- 26 
> c stic w 
BIRMINGHAM & ATLANTIC RR.—See page 199. sainnnaes aaaetees On Aug. Re at ltl aa Re ot ae ree 
BIRMINGHAM & NORTHWESTERN RY.—Jackson, Tenn., north- | 1917, V. 105. p. 1414. j : 
westerly to Dyersburg, 49 miles. Entire stock ($300,000) and bonds In June 1917 no interest had been paid since the beginning of the receiver- 


($800 000) were deposited as security for $450,000 3-year collateral trust 
old notes of the Birm. & Northw. Co. (of Dela. ). guar. prin. & int. by 

ercantile 6D Co. of Jackson, Tenn. These notes were paid March 1 
1916. V. 96, 1295. June 30 36-16. gross, $119,740; net, $22,466. 


In 19 14-15, Erne $ 101,839; net, $5.7 75 
We. MecNear; Sec., R. F. Spragins 


Pres., Tigrett; Vice-Pres., 
Treas., 3° E. Edenton. Office, OM ag Tenn.—(V. 102, p. 608). 


BIRMINGHAM f SOUTHEASTERN RY.—Owns Union Springs to 
Eclectic, Ala., 48 mil ¥ V.94, p. 1316. Interest on the Ist M. bonds having 
been defaulted Nov. 1 1916, a protective committee with segres C. Van 
Tuyl Jr. as Chairman and H.M. DeLanoie, 66 Broadway, N. Y., as Secre- 
wry: asked for deposits pL Central Trust as Goposttary’, 103, a 1887. 

103, *p- 2340. Stock, $700,000. First 6s of 1911 94, D. 
1516. une 30 1915-16, ey $105,818; net, $32, 047. a Proid: 15, gross, 
$96,778; net, $32,311. Pres., W. M. Blount, Union Springs, Ala.— 
(V. 94, p. 1316; V. 103, Dp. 1887, 2340.) 


BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birm- 
ingham, Ala. Stock all owned by the Illinois Central, Southern Ry., Sea- 
board Air Line, Central of Georgia, St. Louis & San Francisco and Alabama 
Great Southern, which lease the roperty and pay all expenses, charges and 
4% dividends on the stock and jointly guarantee the bonds. Of the bonds 

4 ,000 putporised) , $1,060,000 are nperres for a. 4 Droperties. 

. 83, Pp. 1227; V. 85, p. 404. Guaranty, V - 90, p. 848.—(V 

BLACK MT. ye eee Kona, N. C., on the Caro. Sty & Ohio R 
to Eskota, 24 miles. Has 99-year traffic agreement with the Caro. Clinch. 
& Ohio Ry., which sretensece the $500,000 Ist M. 5s due $25,000 annually 
apnning } April 11917. Seethat co. below. Pres., J. Bis Ray, Burns- 


BLOOMSBURG & SULLIVAN Re. Ome Bigomebers $0 Jamison City, 
Pa., 29 m Stock is $600,000; 952. Year, 
1915-16, — 20, 222: net, $34, 543° eS ne $43 ch bt, , $0. 141; 
bal., sur., $4,836. In 1914-15, gross, $77 .464;—(V. 66, p. 952. 


BOON VILLE ST. Lous & SOUTHERN RY.—Boonville to ieiitiias. 
Leased 9 years from July 1 1910 to Missouri Pacific. 
which i. $500, 000 Ist 5s, a. and int. V. 93, p. 285. Stock. 
0,000: par of shares, $125.—(V. 93, p. 228, 285; V. 95, p. 968.) 
yt & ALBANY RR. —Owns from Boston, Mass., to Albany, N. 
199 miles; branches, 104 m.; leased lines, 90 m.; track, 0.6 m.; total, 394 m. 
in 1900 for 99 years to the New York Central & Hudson River RR. 
tor guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, &o.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. The B. & Y a received for certain property 
not included in the lease $5, 500,000 in N. Y. Central 34% 100-year deben- 
tures, thus acaing .77% per annum to 8 4% pyrentes e stock. See lease 


in V. 69 282: V. 69. p. 1061, 1102, 1246; V. 70. p. 74; pF p. 645, 963; 
[Assume by N. Y. Central RR. on consolidation, Dec. 23 1914. 
ONDS.-The $11,500,000 25-year 4% impt. bonds are guar. prin. and 


mt by New York Central & Hudson River RR. No mor 


tgages can be 
laced on the Prey igi waeous joint! 


including the bonds in the lien. 


- 86. p. 1099: 7. 3 aa BE 277. 1055, 1316, 162 
The 4% bonds Aw 3 300,000 fh ig £06 bos in yon 4 and a33 000, 
000 1935.—V. 06. p. 553. Ost. 946. eee 1480. 1838,V 


- 
In June 1916 all Goade issued since the lease So, the N o 7c 
Co. had been guaranteed (prin. & int.) by the lessee. ‘a “Aug. 1917 + A 
,000 guar. 25-year 5s for additions, &c. V. 105, p. 715. 


DIVIDENDS.—Since 1900, 8 ® 1z.: *e 
8% in mee and 2%% in ie tee " — or in March me 


EARNINGS.—8 mos., BE eee $14,810,190; net, $2,899,152 

Jan. ve to Aug. 31. 1916____Gross 14,077,233; net, 458,480 

Calendar Operating Oper. Inc. Other pres. Belance, 
1916 ------$21 676.541 1364 802 $365-342 $4978, 138 PTAA 

aa . 4 a 1 os 595 

EE li es cae 17,695,865 4,966,055 57 $4 441,801 . 781,342 


6, 2 os 4, 
—(V. 104, p. 558, 2450; V. 105, p. 180, 605, 715.) 


BOSTON & LOWELL RR foe oe Boston to Lowell, 26 miles: 
branch em and Lowell, 17 miles; Lowell and Lawrence, 12 miles: 
others, 45 miles; Middlesex Central, 11 miles; leases—Connectiout & Pas- 
sumpsio, 196 miles: Nashua & Lowell, 15 miles; Peterborough, 10 miles. 
Northern N. H., 83 miles (and subsidiary lines 90 miles) ; Stony Brook RR., 
15 m.; Wilton RR. + 13 m. Leases mostly assumed by Boston & Maine. 

Leased in 1887 for 99 years to the Boston & | at 7% annum on 
stock till Jan. 1 1897 and 8% eran tter V. 95, 1330. The stockhold- 
ers Jan. 3 1917 authorized $200,000 bonds to refund bonds due Oct. 1 1917, 

) 


but in Sept. borrowed funds therefor on notes.—(V. 105, p. 1417. 


BOSTON & MAINE RR.—ROAD.—The egetem with its many branch 
Portland, Me. (two lines), 


lines covers the territory from Boston, Mass., 








ship upon any of the notes or plain (debenture) bonds of the B.& M. But 
briefly speaking, dividends on the stocks and interest when due on the out- 
standing bonds of all leased roads are being paid by the receiver to prevent 
forfeiture of the leases. Interest on $2,300,000 notes of Vermont Valley 
A Tos A b. 28°17 was paid Sept. 5, and that due Aug. 31 was paid Oct. 1 

1917 105, p 996, i310. The receiver paid the overdue interest oo 


$2,450,000 Connecticut River RR. notes in July 1917, and the Aug. 31 
interest Oct. 8 1917. V. 105, p. 180, 1309, 1522; V. 104, p. 255, 361, 663, 
763, 1386, 1590, 2451. 


The reorganization Act has been extended till July 1919. V.103, p.60. 

As to Boston RR. Holding Co. (owner of 52.9% of the stock) and disposi- 
tion of control under order of Court, see that company below. 

The Hampden RR. Corporation, completed June 23 1913, from one 
field, Mass., to Bondsville, total 15 miles, has not been operated. ox 
395; V. 99, p. 47; V. 98, p. 72, 452, 1920; V. 96, p. 1020; V. 97, p. 948. 


CASH .—The cash on hand June 30 1917, including agents’ remittances 
in transit and time deposits, was $7,963.757. This sum, however, includes 
overdue interest, &c., amounting to $2,087,575, which had it been paid as 
it matured would have left a cash balance of $5,876,12. 


Plan of Reorgan. and Union (V. 104, p. 2009, 2640; V. 105, p. 1414). 
This plan propeged by committees from the leading leased lines, and 
adopted by their boards of directors, and also with reservations by the 
directors of the B. & M., has been a proved by the New Hampshire Legis- 
lature, but in Oct. 1917 it had not n formally promulgated, though all 
preliminaries were footed to be regressing favorably. It provides for— 

(1) Merger.—Of B. & M. wit Ladine & eased lines, viz.: Fitchburg RR., 
Boston & well RE. Connecticut River RR., Concord & Montreal RR., 
Lowell & Andover RR., Manchester & Lawrence RR. and Kennebunk & 
Kennebunkport RR. (the ‘‘subsidiary companies’), and the assumption of 
all their sub-leases and all their funded or f ating debt not paid off; and also 
acquisition of Hampden RR. free and clea 

2) Exchange of Stock.—All holders of the $39,505,100 com. stock and 
$3.149,800 pref. stk. of thenew B.& M. RR.: (a) who either themselves sub- 
scribe for their proportion of new stock or procure subscriptions therefor 
to be made in their behalf, will receive without further payment in addition 
to the stock subscribed for an amount of pref. or com. stock i 
corporation equal to the pref. or com. stock held by them, respectively, in 
the old corporation. A bankers’ syndicate will, on request, advance for 
one yor the funds needed for this subscription at 6% interest on security 
of all new stock receivable; or the syndicate will, on request, assume the sub- 
scriptions either (z) on payment to it by the stockholders of $5 er share in 
cash for each share of com. stock and $2 50 for each share of . stock held 
by them; or (y) upon assignment to it of new common stoc pe to 20% 
or new pref. stock equal to 10% of their holdings in the old corporation; 
(b) If not subscribing, the stockholder will receive 70% of new com. stock 
for each share of old com. stock, and 85% of pref. stock for each share of 
old pref. stock held by him. 

To the holders of the voutstanding stock of the aforesaid subsidiaries (other 
than stock held by B. M.) the new corporation will distribute new First 
Pref. stock carrying abe\deide at the respective rates now payable under 
the lease of each company as shown below. Compare V. 104, p. 2009. 


Cash Requirements.—The new corporation, to raise the $12,324,000 cash 

uired in connection with the acquisition of the several roperties, will 
sell at par to B. & M. shareholders ‘or to the underwrit ~ i syndicate), 
$7 394.400 First Pref. and $4,929,600 Convertible Pref. stock. each com. 
stockholder being entitled to subscribe in the properties of $18 First Pref. 
and $12 of Convertible Pref. for each share of com. stock owned by him, 
and each pref. stockholder for $9 of First Pref. and $6 of Convertible Pref. 
for each share of pref. stock owned by him in tne old corporation. Bonds 
for $12,500,000 will be issued to provide for floating debt, improvements, &c. 


Original Capitalization o aS New Corporation If It Acquires the Franchises and 
Pro operty of All Companies (Par of New Shares, $100). 
(1) First Fas 5 Cumulatioe a (Total, $47 .872,300)— New Stock. Div.Rate 
(a) For Sub. Co. Stoc $ for $, —Dividend Rates to 
Be Respectively as under Present Leases. 


n the new 


Fitchburg (for $18,860,000 me .stk .—see ae O18 0. 000 8% 
Boston & Lowell RR. (excl. $561 held by B.&M.) 7,117,500 8% 
Copcerd 7 & Montreal RR. i} $333, 590 owned ay 
B. & M. RR. and $7,000 by Man. & L Pe Fe 7% 
Connections Piwer Wisco c-nccacescecae-acs--..e ‘233/300 10% 
Lowell & Andover RR. ($531,300 8%: $93,700 10%) 625 000 8-10% 
Manchester & Lawrence RR_.___.-.----.-------- 1,000.000 10% 
Kennebunk & Kennebunkport RR..--------..---- 65,000 44% 
(b) For aempe en RR. and New Cash on Above Basis— 
Hampden Railroad Corporation.........-..-.-... 1,660,000 5% 
OE he cdconcccesssusadeosesccanensonece 7,394,400 6 % 


OoT., 1917.} 


RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES 


Par 
(For abbreviations, &c., see notes on first page] 


{ 
| metes | Date 
| Value 


Road | Bonds 
| | 


Amount 
Outstanding 


Rate 


~ When Last Dividend 
0 


Places Where Interest ané 
Payable | and Maturity 


Dividends are Payabie 





Bos & Low—Stk auth ($7,679,400) 
Bonds 40 years not mortgage z____}See Gesertption 
Bonds 20 do do Zz in “Inv estors’ 
Bonds zc* Supplement” 
Bonds ze*____jof April 1895,| 
Bonds Sicce tee 
Bonds - me, Boston «Maine! 
a aie _lgives a rent tall 
Zz ._|quaranty ated 

zc*__ -|years. 


Bonds 
Bonds « 
Bonds 
Bonds do 
Bonds $200,000 do (refunding) ) 

Boston & Maine—Stock, common and scrip 
Preferred stock 6% non-cumulative 
Improvement bonds s f not mortgage or subj tocall_z 
Bonds (not mortgage) for improvement & ref_ eo 
Bonds (not mortgage) gold 
Bonds exchanged for Fitchburg stock (V 70, p 175) ye 
Bonds (not mortgage), $1,600,000 z| 
Bonds $2,000,000 (not mortgage) 
Bonds (not mortgage), 20-year 
Bonds (not mtge). cur_ 
Bonds (not mortgage) $12,000, 000_- 
Portsm Gt Falls & Con 1st M assum - 
Worcester Nashua & Roch first mortgage ‘equally 

secured ($735,000 due 1930 and $150,000 1935)z 
One-year notes extended to Aug 31 
do not so extended 
Boston & Providence—Stock 10% guar 99 yrs Old Goi 





73 
(431 
47 
“3 


i 


"16 (see text) ..|z 


Boston RR Holding Co-—Pref stk 4% cum red 110- oe ous 
Boston Revere Beach & Lye. Sook $1,020 ,000- __z baa 

Ist M (V 65, p 68: V 83, p 379) $1,000. 000 eSBz0* &r| 13.20 
Boston Terminal Co—First AM La curr OR Z0 &r| i 
Boyne City Gaylord & Alpena—lIst M $800,000_ 
Brinson Ry—See Savannah & Northwestern RR. -| 
Brownsville & Matam Bridge Co—Ist M gold guarSStx 

Gold bonds $100,000 guar jointly x 
Buftato Cr—Con (now Ist) M$1.000,000 g int as rento*x 

Ist ref M $5,000,000 ¢ red 105 si nee July '12_Usmx 
Buffalo New York & Erie -See Erie Railroad 





1897 
| 1897 
| 1917 


peas 
1910 
1911 
1891 


1910 1.06 


0 
1,000 &¢o 


1,000 
1,000 
1,000] 


$7,679,400) 
000 


00 
ee 


J\July 21917 4% 
O\|Apr 1 1932 
0} April 1918 


At Office, Boston 
Merch Nat Bk, Boston 
do do 


Cre he ie wm GO 00 CO 

xKe 
Za>oREECP pO 
ep BP Qe Be Ge Be B BB 





"117 

“39, coe 391 See text 
3,149,800|\See text 
1.919.000) 
2,500,000) 
6,000,000) 
5.454.000! 





At = Coane 4 Bos 
Cc 
} 3 
do 
“i016 int graves 


oO 
|May 1016 interest unpaid 
July 1916 interest unpaid 


\Int due Sept 1 16 not pd 
O| April 1 1929 \Int due Oct 1 '16 not pd 
D|June 1 1937 


do do 
JiJan 1 1930&’ 35|Amer ‘Trust Co, Boston 
do 


3% 
4 


Lt} 
St fee a ee Se a 


4 
2 
4 July 
3 JiJuly 11950 
3 N| Nov 1 1921 
J\Jan 11923 
A\Feb 2 1925 


S|Sept 1 1926 


“<= RRA 
Ge Be Ge Be Ge Ge Be Be Gr Se Br Se & | 


O/Oct 11934 


Aug 31 1916 lInterost discounted 
O|Mar to July °16|Overdue 


J |Oct. 1 1917 ste bane ~ sitet: - wae 


380,000) 
13,120,060 
186.000) 


4 
© 
4 
a 


1 


2] 
@ | & 


J July 1 19 

10 Jan 10 
Oct. j * 

15 July 1s 19 
Feb 


J Jan 1 1937 


J\Jan 11930 
§|Sept 1 1931 
Ji Jan 1 1941 
JiJan 1 1961 


3} 
3 
4 
4} 
4 
4 
4 
6 
6 
0 
4 
q 


-000} 

27. 293. 900} 

850.000/6 in ce 
,000,000) 


14,500°090 
800,000 


300,000 
90.000 
1,000 .000 
1,000,000 5 


2% 

36% Office, or checks malled 
\State St Trust Co Boston 
iMerch Nattonal Rk. Rost 
|Grand Rap, Mich, Tr Co 


| 

St Louis Union Trust Go 

|New York Trust Co. 

i0 S Mort & Tr Co, 
do do 


J 
—J 
J 


“Te 


ext 








4 
3 
5 
5 
4 
= 


N ¥ 


qgayvu = ern > Do 


ne 


» 
o 


10} 


} 








(2) Convertible 6% Cum. 
mon at holder's opt 
(3) Preferred Stock, 6% non-cumulative 
Corresponding to B. & M. RR. pref. stock 
To the Hampden Railroad Corporation, 5 / ss 400.¢ ‘or 10 
(4) Common Stock—Corresponding to B. & M. RR. com. stock_$39 
(6) Five Per Cent Bonds.—To be issued for the purpose of fund- 
ing the present floating debt of the old corporation and the 
subsidiary companies and providing additional money for the 
purpose of paying for needed additions and cianpilaloiganeiiie sa 
7) Existing Funded Debts Undisturbed - 
B. & M. bonds____$43.338,000|Con. & Mont. 
Fitchburg bonds__. 24,580,000! Conn. River bon is. a 259 ‘000 
Bos. & Lowell bds 6.528 ,000| Man. & Law. bds__ "274.000 
J. P. Morgan & Co., Kidder, Peabody & Co. and Lee, Higginson & Co. 
will, as syndicate manag zers, form a Purchase Syndicate ‘to underwrite the 
$12,324,000 new stock to be issued for cash to assist the B. & M. stockhold- 
ers in making subscriptions and to purcnase the $12,500,000 new bonds. 
BONDS, &c.—The notes of the company outstanding June 30 1917 
aggregate $13,306,060, viz., Extended to Aug. 31 1916, $13,120,060; ex- 
tended to July 17 1916, $160,600; extended to June 2 1916, $24,400; ex- 
tended to March 2 1916, $1,000. V. 102, p. 885, 1987, 2076; V. 103, p. 
238, 320, 577, 664, 1502. As to debentures, see issue of April 1895. 
Boston & Maine guarantees $1,328,U0U0 first 5s of St. Jounsbury &« Lake 
Champlain. Alsointerest on $274.000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Union Ry. Station (now 
Portland Terminal Co.) bonds. V. 93, p. 940, 1323 
DIVS.— _ jf'93. °94-'98. 99. "00-07. ‘08. "09. "10. °11. 1913. None 
Oommon(%)\| 8 6yly. 6% ZT7yly. 6% 6 6 5 : since 
EARNINGS.—Fiscal year to end Dec. 31: 8 months ending Aug. 31: 
Eight Gross Net, (after Other Fized Balance, 
os.— Earnings. Tares) . Income. Charges. Sur. or Def. 
1917 _.--$38,867 09 $6,964,013 $730,902 $7,927,756 def. $232,841 
1916 _.._ 36,331,284 10,106,351 823,370 7,626,518 sur.3,303,201 
ANNUAL REPORT.—For year end. June 30 1917, V. 105. p. 1414: 
1916-17. 1915-16. 1914-15. 1913-14. 
Operating revenues__-_-$56,992,040 $52,075,427 $46,673,048 $48,160,285 
Operating expenses__._. 42,448,076 36,197,958 35,909,771 38,856,218 
Taxes, &c 2:124:711 1,988,891 2,059,016 2,025,628 


Operating income--_--$12,419,251 $13,888,577 $8,779,109 $7,245,049 
Other income 55 1/170.715 1,204,473 1,906,595 


$15,059,293 $9,983,583 $9,151,645 
{ % $8, 268,125 $7,291,485 $7,878,442 
nterest accrued 2,725,477 3,026,561 3,317,945 


Bal., sur. or def___sur.$1,880,448 sr$4,065,691 df.$334,462df$2,044,742 
OFFICERS.—Receiver, James H. Hustis; Y.-P., William J. Hobbs; 
Treas., Herbert R. Wheeler. Office, Boston-—(V. 105, p. 1522, 1616.) 


BOSTON & PROVIDENCE RR.—Owns Boston. Mass., to Providence, 
R. I., 43 miles; branches, 20 miles. Road is to be electrified and four- 
tracked. *, M ue 1917 plan in abeyance. Leased 99 years April 1 1888 to 
7 C ; rental 10% yearly oa stock, lease being modified in 1912. 
We 35. The New York N: Hartford on June 30 1916 owned 
sion stock.—V. 95, p. 235, 678, "817. 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 under S pee Act with power to hold securities of Boston & 
Maine. The N. & Hartford owns $3,106,500 common stock, 
and as guarantor AO paid the pref. divs. which the Co. could not meet. 

Owns $21,918,900 common ana $654,300 pref. stock of the Boston &« Me. 
or 52.9% of stk., for which has been issued $27,293,900 non-voting 4% cum 

ref. stock, redeemable at 110, guar., prin & divs |. by endorsement by the 
24.493.900. V. 9 3. D- 870, 1461; 94, p. 205; V. 95, p. 968 

In March 1914, un er order of court to divorce the system, the B. & M. 
stock was transferred to five trustees. viz.: Marcus P. Knowlton and 
James L. Doherty of Ggrtagtiee. Mass.; Henry B. Day and Charles P. 
Hall of Boston; Frank P. Carpenter of ay eg N . with orders to 
sell the same (as extended in Oct. 1916) before Jan. 11918. As to receiver- 
ship of B. & M. in Aug. 1916, see that company above. V. 99, p. 47, 
President, Marcus P. Knowlton.—(V. 99, p-. 1213.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge 10ad 
from a to East oston, Mass., 9 miles, —? 9 with Boston by com- 
rryboats; East Boston to Wint hrop es; also Winthrop to 

ery, shiney” 1 mile. Vv. 04, p. 982; V. 95, al, , 
DIVIDENDS.— 97-05. ‘06. . “OS: 10. 1912 to Oct. 1917 
1 we af ay 18 9% yi ly (14% Q-J) 
Gro Net. i lance. 
$965, 834. $141,315 $94 673" “6% )$5i. 090° " def.$4,358 
914- 951,083 36.870 74.772 (6%) 51,000 sur.11,097 
Deficit in 1915-16 was met from sale of lands for $32 143.—(V.98, Dp. 1844.) 


BOSTON op ER RINAL Soe ara Southern Union Depot in Boston, 
opened in 18 . 68, p 69, p. 591.__N. Y. Central (Boston & Al- 
bany), hey & pig roe. tae and N. Y. N. H. & Hartford RR. cos. 
own the $500.000 capital stock and pay as rental in monthly installments 
sums sufficient to pay all expenses, charges, interest on bonds and 4% on 
stock. These comnpentes are jointly yaie fe ‘? deficiency in case of 
foreclosure. Reg. int. Q.-F.: coup., 93, p. 1598.) 
BOYNE CITY GAYLORD & rh ia RR. —Owns Boyne City to 
Alpena, Mich., with branches, a total of about 97 miles, forming a cross- 
State line from Lake Michigan to Lake Huron. The gap in the line was 
closed on Oct.1917, but through traffic was not to begin till Nov. The Michi- 
an Trust Co. of Grand ep oint as receiver is completing the entire tart 
W /ith this in view an issue of $800,000 1st M. 20-year 5s was auth. in 1917, 
which $275,000 was sold to provide for construction and the remainder ‘is 


(2nd) Pref. Stock ( 
ion, $ for $ 


‘convertible into com- 


4,549,800 


505,100 


12, 


84, 


500,000 
202,000 


12. 
4 








Gross income 


06 
Rentals, sink. fd., &c__ 57 





TP MN ee eee 


i 

used to retire outstanding notes and claims. There were also outstanding in 
Aug. 1917 $47,000 notes maturing part yearly ed 1 1918 to 1922, incl 

See statement as to ent erprise . 105, p. 1616.—(V. 105, p. 1616.) 


BRAZIL RAILW AM Beinn’ 1ization plan, V. 105, p. 1102. 
BROWNSVILLE & MATAMORAS BRIDGE CG.—See page 208. 
BUFFALO CREEK RR.—Owns 6 miles of terminal road tn Buffalo, N.Y. 


In Dec. 1889 leased for term of charter less one day to the Lehigh Valley and 
the Erle RR., which together own entire capital stock of $250,000. Rental 


to 


8 





$1 


Freight 
Mail, express, &c 





Total operating revenues 
Net, after taxes 
Other income 


$9 
$2 





Gross income 
Rents accrued for lease of roads 





is int. on bonds, 7% on stock and organ. expenses. First ref. bonds are is- 
BUFFALO ROCHESTER & ert pBY RGH RAILWAY,.—(See Map.)— 
Yperates from Buffalo and Roch., N to bituminous coal regions. 
4uffalo Creek, N. Y., Willow Grove to Pittsburgh, Pa. 7 
Jewett, Pa- 9: Penn. RR.—Penn. — Jct. to 
59 2 
Rochester to Ashford, Bi, Meera 94/| Other __- 53 
Charlotte, N. Y., to Lincoln Park Leased—Stock not owned— 
70 
Se.en branches 36 Punxsutawney to Butler, Pa., 
Trackage— 
B.&O.— Butier, Pa.,to Pittsburgh 41 Clearfield to Beech Creek RR... 26 
Ribola Jcta to New Castle.... 33!Mahoning Valley RR 2 
ORGANIZATION, &C. ei in 1887 to Rochester & Pittsb., fore- 
closed, per plan in V. 41, 
& Iron Co. (V. 66, p. 1088), carrying control of the Jefferson & Clearfield 
Coal & Iron Co., was transferred in 1906 (subject to the lien of the general 
stock ,in $100 shares, in consideration of $4, 125, 000 stock, the latter —— 
jistributed Dec. 1906 pro rata In proportion of -% among the holders 
Vv. i103, p.1030. For bonds of these coal RR see miscel. cos. 
field & Mahoning securities are guaranteed. 
ie 12. "13. °14. °15 °16 °37 
Gommon%| 4 5% 6 y’ly 5% 4% 524 6 es 4 2s © 
In Aug. 1916 the common div. was 3% s.-a.; 1917, Feb. and Aug., 
1908, 4%: 1912 and 1913, 3%; 1914, 24%; none since to Jan. 1917. V. 
88, p. 685; V. 94, p. 419; V. 99, D. 233. Compare above, V. 85, p. 283. 
The $35,000,000 50-year conse | are to bear not over 44% int., $3,000,- 
)00 were issuable at once, $18,145,000 to retire underlying obligations at 
06; V. 85, p. 39, 414; V. 95, p. 749; S. PB 
1870, 1155, 1315; v. 99, D. Tis, 1748; y. 100, L3 5508. On “ae 1 1916 

712, $1,746,000 in treoqury. In 
March 1917 sold a further $1,020,000 ne ae V. 104, Dp. 

Equtpment Bonds.—A sinking fund of 5% will retire series A, B & o 
se to be applied to the purchase of “ad onal equipment. 

.p.501; V.73, p. 348. Series D and E have an annual Jetee ya fas 
oot purchasable, bonds may ‘drawn by jot. Series D & "may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
any int. day. V. 84, 365; V. 85, p. 283, 414, 863. Series G have an an- 
nual 6% sinking func ‘to retire bonds at Rar and int.; if not purchasable, 
V. 94, p. 122; V. 97, 364. Series H, V. 97, p. 1582; V. 98, p. 1459; 
series J, V. 105, ft 388° 605. (No series I.) 

wont for the year end- 
ing June 30 1916, was given in V. 103, p. 574, 589; for the six months toa 
Dec. 31 1916 in V. 104, p. 961, ane four months ended Apr. 30 91 
$6,768,749 $1,609,586 $525,414 ste $69 si “83 O31 
5,978,01¢ 1,573,170 416,238 1,779 917,629 
2,158,292 751,893 ,406 ,092 1,504,093 
Bs 15. 1913-14. 
8, 022.690 9,153,942 
"355.265 396,332 
.314,087 $2,535,574 
718,646 820,224 
$373,500 $373,500 
Interest accrued on funded debt 1637 878 1,311,387 
Other interest and rents 330 oat 
Retirement of equipment bonds 45,797 274, 247 
Dividends on preferred stock (6%)-- 0, 
Balance, surplus $512,820 
In 1915-16 carried 8,905,421 tons of bituminous coal (out of 14,133,868 
OFFICERS.—Pres., Wm. T. woosan. Roshester; V V.-P., Adrian Iselin 
Jr. and W. Emlen Roosevelt, N. Y.; Treas., J. F. ey, Rochester; Sec. 





suable to retire old 5s. V. 92, p. 259, 593; V. 93, p. 43.—(V. 93, p. 43.) 
Lines owned in fee— Mites 3. st (Concluded) — Miles. 
OR 
Marion Jct. to Lindsey, Pa_____- Shuman Run Y, 
10 
tndiana Branch Allegheny & Western—a 
«&o 
frie—Mt Jewett to Clarion Jct. 2/|Clearfield & Mahoning—a 
Total June 30 1916 (a See separate statement for this company)__-_586 
- 16. 
The entire capital stock Mya 000,000) of the Rochester & Pittsburgh Coa 
mortgage) to the Mahoning Investment Co., having $4,200,000 authorized 
common and pref. stocks. V. 83, p. 1468; 85, p. 414, 415; wagers. 
lear- 
int Ot Hie "03. '04-'06. '07. '08.'09.’°10. 
4 4 3% 
Mahoning Investment Co. (see above) paid on its stock in 1907, 2% ; in 
BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c. 
or — maturity and the remaining $13, 855,000 soe future Foyeremenss- 
V. 84, 867, 13 999. 
$9 000' consols were outstanding and 
1044. 
wee to be bonds annually on May 1, a puresasesse at or a A a omer 
om purchase of bonds Sept. 1 and May 1, respectively, at 105 and Int.; if 
vver par or drawn by lot at par and may also be drawn at 102 and Int. on 
a 
bonds to be grows by _ V. 89, p. 468; V. 91. p. 400: V. = p. 1785. 939: 
REPORT.—Fiscal year now ends Dec. 31. There 
he 
6 mos. to Dec. 31. Gross. Other Inc. ant es. 
91 
1,820,314 $861,019 $1. 443,628 $1,237,705 
$1,101,981 $1,184,417 
479,936 $10,734,691 
$3,032,733 $3,355,798 
444 332 589 
New equipment 631 
360.000 360,000 
Dividends on common stock (4% )420. DOD % 420. 000(6 %)630,000 
total tons of freight moved), against 7,107,857 in 1914-15. 
and Asst. Treas., Ernest Iselin, Now York. 
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RAILROAD COMPANIES 


Mties 
iFor abbreviations, &c., seé notes on first page) 


Roaa 


Date 
Bonds 


Par 


Value Outstanding % 


Amount Rate When 


Last Dividend 
Payabie 


Places Where Interest and 
and Maturity 


Dividends are Payabie 





Buffalo Rochester & Pittsburgh—Common stock__Tr 
Pref stock non-cum common 6% then pro rata__Tr = 
R & P ist M gold Rechester to Salamanca_Un.zc* 

Rochester & Pittsburgh con M g Un.zc* 4| 1882 1 
BR &P first gen mtge ($10, 000 000) gold__Un. zo* é 
Line P & Chari Ist M gold guar Un.zc* 
B R & P Consol mtge $35,000,000 gold__Ce.x.c* &r 
——— yon A B &C, each gold sf Gx 

D $2.000,000 gold red 105 sink fundx 

E $2,000,000 gold red 105stnk fun 

F $3,000,000 gold red sinking fund 

G $3,000,000 gold Sinking funa 

gold $125 000 due yly text 

J gold (no **I’’) $50 000 due s.a_ “Ge: 5° 

Butt % Susq RR Corp—Common stock $3,U00 
Preferred stock 4%, cumulative 
Virst mortgage $16.000,000 gold Ea.x 

Bullfroz-Goldfield RR—See Las Vegas & Tonop Co 

Burlington Cedar Rapids & Northern—See Chicago R 

Burlington & Missouri Valley—See Chicago Burlingto 

Butte A & P—Iist M ,000 g gu red text_yc*&r* 

Cairo & Thebes RR—First mortgag ak 

Caigary & Edmonton—See Ganaiien Pacific Ry 

Cal W RR & N—New mortgage $750,000 
ambria x Clearfield —See Penns meyivenio RR 
ambria & Indiana RR—I1st M gred 102% GPxc*&r 

Camden & Burlington Count Set wd 6% guaranteed 
First Mggup &iby Un NJ RR & Can Co_ — 

Camino Placerville & Lake Fanee RR—Ist M 

Canada Atlantic—See Grand T . 

Canada & Gulf Terminal ia M $740,000 gold 

Canada Southern—Stock 
Cons guar gold bonds (ist M on main line) G.zc*&r* 
Leamington & St Clair lst M g gu p & i (end)_-_zc* 

Canadian Northern—Stock $125,000,000 
Canadian Northern Division $8,000 per af Guar- 


a 
Seperape 


eet 


Manitoba & S E (assumed $8,000 per mile) - |anteed 
Gilbert Plains Branch $8,000 per mile___- y 
Ontario Div Ist M deb £36,200 are 4 %s____| Man. 


lst Con deb M(Man lines) $10,000 p m c&r_j Govt. 1904 











$1 00619. 500,000 6 In 1 
100} 6,000,0006 in 1 


1,300,000 
3:920,000 
4,427,000 
350,000 
11.658 ,000 


1,000 
000 


ess 


S535 


ae 
So 
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i 
SS 


1 
100 &c 
Pacific Ry. 


York 
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36 Wall St, New 
do do 





Jan‘'18 to Jan'30 
Apr’ 18 toOct’33 
Sept 29 '17,1% 
June 30 ‘17, 2% 
Dec 30 1963 
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je 
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Pe 4-4-4 te ele de 


29Ou0OZAZAZZuMnOPYr>pY 
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do do 
By “th check on NY 
oO Cs) 
E.B. Smith & Co., N.Y. 


@ 
a3 
ne 
“ 
a 

a” 


a 


4,000,000 
6,382,800 


Feb 1 1944 
Mch 1 1961 


Oct 11934 


Guaranty Tr Co, N Y 
See text 


Anglo-Cal Tr Co, San F 


Girard Trust Co, Phila 
ae Station, Phila 


do 
Interest in default. 


Royal Tr Co, Montreal 
Grand, Cent Term, N Y 


ts) do 
Agts Bk of Montreal, N Y 


3.000.000 
1,699,000 
See text 


May 1 1936 
July pene 3% 
Feb 1 1927 
Oct 1 1921 


Dec 31 1930 
71% 


Pye pave Pp ES 





POW Aes D wor 
eae Sear & ae 
CO>u OFPaZ O wh 


AlFeb 1 1929 

A\Feb 1 1929 

N|Nov 1 1930 
i June 30 1930 


London and Toronto 
30|June 30 1930 


London, Toronto & N Y 


OO oe 











Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O’D. Iselin, W. T. Noonan, George E. Roosevelt, W. Erilen 
Roosevelt, Ernest Iselin, O'Donnell Iselin, Oscar Grisch, Samuel Woolver- 
ton, Hamilton F. Kean. N. Y. office, 36 Wall St. —(V. 105, p. 605, 1206.) 

BUFFALO & SUSQUEHANNA RAILROAD CORP.—(See Ma 1g 
Owns from Sagamore. Pa.,. to Wellsville, N. with several branch lin 
incl. 15 miles trackage. Miles sen e Dec. 31 1916, 253. Incorp. in } nol 
sylvania and succeeded Dec. | 1913, per _ " ‘s p- 1503, t eB. & 8. 
RR., foreclosed Dec. 5 1913. Ble Dp. 1582; - 1596. For a. 
tion of property see annual wena for 1914 ‘in V. ee ‘2: 1007; also p. 98 
Connects at Driftwood Jct. with Pennsylvania RR. for Buffalo. 

STOCK .—Authorized (par $100), common, $3,000,000; 4% pref. (p. & 
d.), cumulative after Jan. 1 1915, $4,000,000 ill be held in voting trust 
until Jan. 11919. P.G. Bartlett and J. 8. Farlee of N. Y. and Edward B. 
Smith, Phila., voting trustees. Listed in Philadelphia. V.100. p. 1591. 

DIVIDENDS (see V. 103, p. 2078)— ; 1917. 
Common stock Oot, 2s Be com 

On Common in 1917 paid, Mar. June and Sept., 14% 

BON DS.—The first M. bonds ($10,000,000 auth.) are secured on the en- 
tire property and further by deposits of mortgages aggregating $1,220,309 
on coal lands of the Powhatan Coal & Coke Co., and of a second “YS 4 
for $1,300,000 on the properties of the Buffalo & "Susqeuhanna Coal & 

Co., and of all the stock of the Addison & Susquehanna RR. and all the 
stock and bonds of the Wellsville Yaga at & Pine Creek RR., yaa $ all 
the stock of the Keystone Store Co. 73. p. 619, 899; V 

Of the bonds, $6.959,000 have been p OF The remaining “ Bis’s ,000 
bonds, or any of them, may bear not to exceed 5% interest and can be issued 
only for additions. extensions, improvements, acquisitions of property = 
acquiring or discharging liens on property of corporationsin which 90% 
stock is owned. Sinking fund for redemption of bonds at not to exc t. 
and int., $50,000 per ann. for 35 years; also all sums in excess of $50,000 per 
ann. received on account of principal of any mortgages held as collateral 
under such mortgage and any further payments authorized in case of issue 
of further bonds or otherwise. Bonds retired through operation of the 
sinking fund to be held alive. To Sept 1 1917 $357,700 had been retired, 
while $218,500 were held in treasury and $6,382, S800 were outstanding. 
fi ki 1503; V. 98, p. 1765; V. 100, p. 980, 1006. 

FFALO & PUPS BRAN NA COAL & COKE CO.—This company 
the $L. 300,000 2d M. 5% bonds of which pd owned by the B. & 8S. at 
Corp., owns coal aaa at Du aor y guage and [com ore, 

a mines in operation. V. 77, p. 1301; 2091-92; 82, p. 1302: 

. 85, p. 1266. Ist M. 5% bonds, $1, 500'000, eld by ime 

POWHATAN COAL & COKE CO.—This company, all of whose bonds 
are owned by the B. & S. RR. Cosp.. owns coal lands at Tvler and at 
Sykes. Its coking plants have a ca ty of 1,800 tons of coke daily. Key- 
stone Store Co., stock $50,000, all owned by RR . Corp. 

EARNINGS.— Gross Ne. after oe copies Belence, 
For 8 mos. to Aug.31. sitter ges. Surplus. 
1917 144,776 $181. ‘460 $458°9 286 6 59 $45 5f 887 
6,335 266,765 331,962 195,167 403,5 
REPORT.—For a reson 1916 and 1915 (V. 104, p. 1381; y: 102, “P, $2 cams: 


1916. 
Operating revs _$1.678,686$1 532.863 Int. lst M. nani. $2¢} 5298270. 15 
Net (after taxes) $402,537 $292,267 | Other int., 3.939 54,770 
Add—Hire equip. 309,405 197,880 Fret divs. Scraper 000 180° ‘000 
Invest'ts, &c- 202.071 217,360 Com. divs___-(5%)150,000 
Total net 914,013 707,507 | Balance, surp jus “$298; 551$222,722 
DIRECTORS (and Officers).—E. R. Darlow (Pres.). Edward B. Smith 
(V.-Pres.), P. G. Bartlett, Radcliffe Cheston Jr., Herbert H. Dean, J. 8. 
Farlee, F. E. Hall, Percy C. Madeira, W. Hinckle Smith, Julius F. Workum, 


Chariton Yarnall, Albert L. Smith and J. Rutherford McAllister. F. E. 
Hall is Sec.-Treas.—(V. 104, p. 559, 1881.) 


“BURLINGTON,”—See CHICAGO BURLINGTON & QUINCY RR. 


BUTTE ANACONDA & PACIFIC RY.—Owns Butte to Anaconda, 
Mont:, and west to Southerr Cross, 49 miles; spurs, on =. ; sidings, 57 m 
total. 138 m.; also leases Stuart to Anaconda, 9 m. , 149 miles, "ot 
which 122 miles operated electrically. V. 97, p. 1114; v. eb 135. Stock, 
$2,500 000, of which Anaconda Copper Co. owns 51% and YGhic. Milw. & 
St. Paul Ry. 49% Dividends: 1910 and 1911, 6%; 1912, 3% and 150% 
in stock; year ending June 30 1915, 5%. Bonds ($5,000,000 auth. issue), 
of which $3,000,000 have been sold, are guarante rin.and int. by Ana- 
conda Copper Mining Co pedeemabie | or sinking ft nd at 105 on any in- 
corest day ~~, La 11915. V. 7. For year ending Dec. 31 
19 om 68,132; net, ¥ 703 Bie? ‘other income, $30.23; charges, 

$308'3 0; Ses "U2%)~ $300, bal., sur., $227,339.—(V. 101, p. 1884.) 
CAIRO & THEBES RR.—Owns Catro, Ill., to the bridge across the 
og ms + wnvet as sear .. af meee Leased to St. Louis Iron Mtn 
outhern Ny. for 94 years from Mc 1911, rental covering interest or 
an authorized issue of $2, “i 000 4 4% bonds, of which $1,699,000 are issued 
and outstanding, all owned by L _& N. Under modified lease St. Louis 
& San Fr and St. Louis 8. “ean use the terminals when they apply. 
V. 95, p. 1121. Columbia Trust Co. of Louisville, Ky., trustee. Stoc 
$1 10,000; par, $100. Pres., A. Robertson, St. Louis uis.—(V. 95, D. 1121.) 


CALGARY & EDMONTON RY.—Owns Calgary Jct., Canada, to Ed- 
monton, Canada, 192.8 miles, ae to Fort McLeod, Canada, 107 miles; We- 
taskiwin to Hardis 7, 100.2 m — to Kerrobert, 323.1 m.; total, 
623.4 miles. V. 93, 1785; ’ 94, 910. 


In 1903 re-leased to 2 Ganadian bacitie (which owns entire $1,000,000 stock 
tr gutcantesd at 4%. Tn 00S the Bonde white sain ora fureher Ieee 
w 
eted into V6. 484: 0. 77, be adh VEO te as 
CALIFORNIA-WESTERN RR. & NAV. CO.—See page 208. 
CAMBRIA & INDIANA RR.—See page 208. 
CARD & BURLINGTON COUNTY RY.—Owns oq Pavonia , 
N to Pemberton, N. J., 22.34 miles; branch, Burlington, N. J., to Mt. 





Holly, 7.12 m.; connection with P. &. A. RR. at Birmingham, N. J., 0.39 
m.; other branches, 8.92 m.; total, Se. 77 m. Ls in ty as a con- 

solidation. Auth. ‘capital stock, $800, 000. 101, p. 46, 1092; V. 102, 

P- ge under lease by Penn. RR., which guarantees 6% on stock. 
n 


gross, $287,194; oper. def., $1, 100; loss to lessee under rental‘ 
$27 ,087.—(V. 101, p. 46, 1092.) 


CAMINO PLACER VILLE & LAKE TAHOE RR.—Placerville to 
Camino, Cal., miles. Stock, $100,000. Bonds, see table. Year 
ending Dec. 31 Ott gross, $5,043; net loss, $4,153. Pres. & Gen. Mer., 

- D. Danaher; Sec. & Treas., G. L. Chamberlain. Office, Camino, Cal. 


‘CANADA & GULF TERMINAL RY.—Owns Ste. Favie to Matane, 
Que., 36 miles. Stock authorized, $4,000,000; ot $100. Bonds, see 
table. Pres., M. J. O’Brien, Montreal, Que.; Pres., . J. Lyons, 
Matane, Que.; Sec.-Treas., Hugh Doheny, Montreal, Ny 


CANADA MICH. & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


ec hhAns SOUTHERN RY.—(See Maps New York Central Lines.)— 

OAD.—Main line from een 2 Bridge station, including the Cantilever 
ot ag to Windsor. Ont., branc es to Courtright, Ont., &c., and 
controlled lines, 154 m.; AB.. g O80" m.; Canada So. Bridge, 2% m. Track- 
age, St. Thomas to London, Ont., 15m. Double track, 242 miles. 


ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock, guaran- 
teeing divs., rate since Jan. 1 1911, 3% yrly. V. 76, p. 1191, 1247. 

In Oct. 1916 had arranged to join with other roads in "guaranteeing 

consols. of Toronto Hamilton & Buffalo Reo (which see). 

The Mich. Cent. guarantees, prin. and int. of $40,000,000 50-year bonds, 
int. not to exceed 5%, of which $22.500,000 5s were ‘sold 7 ‘refund the 
$14,000,000 6s and $6, 000,000 5s maturing Jan. 1 and Mch. 1 1913, respec- 
tively, and to cover the cost of improvements made and to be made. The 
remaining $17,500,000 are reserved to refund the $130,000 divisional bonds 
and for additions, extensions, improvements and additions at not over 
$3. .000 ,000 yearly. Bonds arefree of Canadian taxes , p. 1607, 1744 

96, p. 134, 200, 789, 1421.—(V. 96, p. 553, 739. 1430. oi Beat 1972.) 


CANADIAN NORTHERN RAILWAY SYSTEM.—The Canadian 
Northern Railway System, with a maximum grade of practically 
of 1%, in July 1916 had in operation 9.455 miles, extending from Quebec 
Montreal and Toronto to Vancouver, British Columbia, with man 
branches and inversecting lines in the provinces of Quebec, Ontario, Mani- 
toba, Saskatchewan and Alberta It has in effect practically three main 
line divisions beginning west of Winnipeg, viz.: (1) the Transcontinental 
Division, pase assing through Edmonton, ou the way to British Columbia: (2) 
Northern Division, extending to Prince Albert, (3) the Southern Division, 

assing through Brandon and Regina, and reaching Calgary. V. 103, p. 
tt 238, 2340. Mileage under construction June 30 1916: Eastern lines, 
2' miles; Prairie lines, 510 miles; Pacific lines, 306 miles; total, 948 miles. 
oe total ay completed, 10,403 miles. As to rails for France, com- 
pare V. 105, 1103. 
In 1916 Oabadion Parl. granted co. a $15,000,000 loan.—V. 102, ay 1981. 
A bill passed by the Dominion Legislature in June 1914 provided for 
ok the guaranty by the Government of $45,000,000 new 4% bonds or 
debentures to aid in completing the system to a total of 9, 876 miles; (0) 
an increase in the capital stock of $100,000,000, of which $40,000,000 
to be owned by Canadian Government and $60, 000 000 by Mackenzie, 
Mann & Co., Ltd. The last-named to turn over to the Canadian North- 
ern Railway ‘Co. the bulk of their stock holdings in the allied railways 
and the beneficial interest in the associated express, steamship, telegra 
&c., properties. The ownershi io the system is therefore concentrat 
the Canadian Northern Ry. which holds the following amounts of 
stock in the several ee ek ‘ccanpenies whose lines, built or building, 
aggregated the mileage here shown (compare V. 98, p. 1600, 1607 1918): 

In Sept. 1917 an Act passed by the Canadian Parliament authorized the 
Government (a) to purchase the remainder ($60,000,000) of the oe 
stock at a price to be determined by valuation (b) so soon as $50,000,000 
of said $60,000,000 stock has been acquired to make advances to the 
company to a total not exceeding $25,000,000, = order to Px. or settle 
any indebtedness of the Can. Northern System. - 105, p. 996, 1207, 1616. 


Mileage Operated and Sub. Co's Stock Owned Mi System July 1917. 
pheod + spe cok, 1917 — 

*See s arate statement for this company. ar ‘ot 
> of ian Northern Pacific Ry 502 $25,000,000 $25,000,000 
Canadian Northern Alberta ky 3,000,000 3,000,000 
Canadian North Western Ry 2,000,000 
Canadian Northern Ry 4, See a 
Canadian Northern Saskatchewan Ry--.-. 1,000, oe 
Mane ry Northern Ontario Ry 10,000 ey yi 
Irondale n. ttawa ° 

ral On 3.331.000 


*Central Ontario Ry 
*Bay of Quinte Am 1,805,900 aot 000 


Brock. West 
*Canadian ~ A RD Quebec Ry 9 -BB0.008 


*Quebec & Lake St. John 
Halifax & 8. W. Ry 1,000,000 
*Duluth Winnipeg fs Pacific Ry 6,000,000 
Northern Consol. Holding Co 6,181,500 
Northern Pacific & Manitoba Ry Leases tro from Nor 


- 610. ) 
Niag. St. Catherines & Toronto Ry (See “Biles. "Ry. Section’’) 


Total (see V. 105, p. 1305) 


The Can. Nor. Ry. also owns all the capital stock severally of the Cana- 
dian Nor. Manitoba Ry., $250,000 Can. Nor. System Terminals, Ltd. 
(V. 85, p. 863), $2,000, 000 Mt. Royal Tunnel & Terminal (see that com- 
pany and V. 104, p. 1898), $5,000,000, &c. Subsidies, &c., V. 105, p. 1207, 

LEASED LINES.—The Manitoba lines of the Northern Pacific Ry. 
251 miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 


3,060,000 
4,444,985 
- Pac.— 
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RAILROAD COMPANIES | Mtles| Date | Par 


{For abbrectations, &c., see notes on first page) 


| Road Bonds Vaiue 


| 
| When 
| Payable 


Amount Rate 


Outstanding % Last Dividend 


Places Where Interest and 
and Maturtty 


Dividends are Payable 





Canadian Northern (Concluded)— 

Manitoba Provincial bonds $8,000 per m ¢ 

Perpetua! conso! debenture stock (V 81, | 

First M deb stk $13,000 p m guar by Canetias Govt 

ist M stock $13, 000 p m guar by Canadian Govt- 

Deb stock $45,000, 060 gu by Can Gov't red par --| 

First mtge deben stock guaranteed by Saskatchewan 
do do guaranteed by Alberta- } 


do do guaranteed by Manitoba 
Winnipeg Terminals mtge gold guar by Manitoba-_ o*| 
Income-charge convertible deb stock redeem text __ 
Secured pots £2,000,000 auth red 101 (V97, p 520) 
do (V Pe 1601) 
do $3. 008: ‘000 due each year gold G.c 
Loan of $10,000,000 Dominion Gov't notes Seanad 
on pledge of $12,510,000 4% guar debentures_ 
Secured g id notes $1.250.000 due y’'y V 103. 97 71Cex| 
Secured gold notes (V. 105, p 180) Gd. 
Convert Collat Tr notes said 
lst land grant M red 110 (money ate to redeem) | 
do do red 105 to July 1917 
do do callable at par ie 
Leading Outstanding Bonds of Allied Companies— | 
Qu’Ap Long Lake & Sask Ist M £1,050,000 guar_-)| 
Quebec & Lake St John deb stock guar__-_-_-_-.-- 
Old 1st M bonds (£6,425) and incomes (£21,127)| 
Can Nor Alberta Ry Ist M deb stk guar by Can Govt} 


249 
| 286 34 


1901 


o ts) do do do [ gant eave 
Can zine Western Ist M guar by Alberta- --_| 160 1911 
do do do d waite 19ts-6 
Halifax & Southwestern Ry lst M 
Central Ontario Ry 909 


Niagara St Cath & Tor—See ‘‘Elec Ry Section” 
Can Nor Coal & Ore Dock 1IstM$2,000.000call 105_'|\Co--- 


1916 
a Of which $860,392 is pledged. 


| 
| 


$1,000 
£100 


$10 
£100 

~~ £100) 3 
Can Nor Ont—Can Nor Pac—Can Nor Quebec— Bay of Fn A Ry. 8th Wie 


b In addition to, $1,657,500 pledged. 


$349 000 
See text 
9,359,997 
7,895,590 
See text 
8,030,000 
5,586,666 
2,859,999 
3.090,000 
Se 000, Bal 

a7: 33, 333 


A & O}June 30 1930 
iJ & D30|\trredeemable 
iM 31-S30|July 10 1953 
\J 20-3 Q0\July 20 1958 
M & 8 
J 
I 
J3 


Can Bank of Comm, Tos 
London, Engiand 


COCO 
K 


do 
London and Toronto 
Sept 1 1934 do do 
Jan 23 1939 London 

Feb 25 1939 
June 30 1930 
July 1 1939 
Py N 2| | May 6 1930 
& A 12) Aug 12 1918 
& D12). dune 12 1919 
JI &J10\July 1918 


& D 
& D 
“4 31 





do 
London and Toronto 
London, Toronto & N ¥Y 


5M None paid 1915—-May '16 


\F 
j 


OT, 
Ow 


Sept 1 1917 
Fid\Jan 10 1918-19 
&J10' July 10 1918 
8|Sept 1 1918 
A|Feb 1 1919 
‘a\Suly 1 1938 
D|June 1 1923 


J\July 1 1936 
J| Perpetual 
J lenbbeegel seenGbedancac 
J 20-3 20 ey 4 1960 
Apr 1 1962 
Z _ 2 N; Ont 22 1943 


N Y and ees 


do °o 

Nat Tr Co, Tor or Lond 
London, England 
London and Toronto 


Sey yy 


Can Bank of Comm.Lon. 
London and Toronto 


— 
5 
co 
CREO ODED Hi CUR RAMA 
SKYE ® 


Tor, London, &c 
Toronto and London 
London and Halifax 
Ji\Jan 1 1934 CanBk ofCom,Lon&N Y 
& Pac.— See those} companies. 


1,750,000 58 J & J\Jan 1 1936 


New York City 


j 























then $275.000 for oF ye ears, and thereafter $300, 000, with option of purchase 


for $7,000,000. V. 72, p. 437; V. 73, p- 615. 
Qu’ Apr elle Long L ake & Sasi. deb. a. V. 83. p. 214, 324, 688, 1036 
stock as increased in 


CAPITAL STOCK.—Of the $125,000,000 cap. 
1914, $25,000,000 is issuable only in exchange for income charge stk.; 
V. 98, p. 1600; V. 100, p. 393; V. 105, p. 996. 

FUNDED DEBT.—The funded debt of the 
pledged and outstanding, and also the floating debt, 
of June 30 1917 in V. 105, p. 1304. 

The issue of $45,000,000 debenture stock was guaranteed in 1914, mee- 
pa! and interest, by the Dominion Govt. under plan outlined in V. 

1600, 1607, 1918. In May 1916 $44,866,667 of this issue had been PSE 7 
of as follows: Sold in i914 and 1915, $17,033.333 (£3,500,.000); pledged 
with Dominion Govt. against advance of $10,000,000 Dominion notes. 
$12,500,000; pledged as part security for 2- gl 6% notes for $11,500,000, 
Fi 508 355. See also V. 102, p. 1982; V. 99, p. 269, 341, 536, 747, 1129 
1450; 100, o 307, 1591. 

The. £2, 555,600 4% first mortgage consolidated debenture bonds of 
1904 have principal and int. guaranteed by Govt. of Manitoba. A part 
of this issue is held in trust to retire: (a) £105,300 Manitoba & Soutn- 
eastern 4% first lien on 108 miles, assumed; (6b) £233,700 Canadian 
Northern Ry., Sifton branch,4% bonds,secured on 197 miles Sifton Junc- 
tion to Erwood, guaranteed, prin. and int., by Manitoba Government: 
(c) £500 Gilbert Plains 4% bonds. V. 80. p. 116: V. 78. p. 1274: V. 79. 
7 ty V eh le V.82,p. 568. Winnipeg Termls.\4s have same guar. 

p. 665, 80 

Particulars regarding various of the securities issued were given in V. 105, 
p. 1304, 0 oe sollows: (a) Perpetual consolidated Fpgeute stock, V. 76, 
B6:V 1247; V. 87; 80, p. 996; V. 81, iB 1609; p- 4 1099; V. 87, B. 

6; 80. po 120; V.9b.p.'770, Laai, 1486: V. 88, b. 408: ¥ . 94, p. 169 
601 (b) 3% ist M. debenture stock Tear antess ‘by Dominion 
pL, dated July 29 1903, V. 20, p. 1234; V. 76, 1299 i Cana- 
dian Northern Alberta, V. 90, p. 295; V. 92, p. 794, F380: V. 93, 162; 
V. 96, 284. (d) Debenture aL guar. by Province of Saskatchewan 
— pa of Alberta, see V. 89, 5B. 40; V. 88, p. 761, 1497, 1619; 91, 

- 1322; V. 94, p. 1316; v.97, p. 1582; V. 98, p. 761. (e) Canadian North: 
ern Western Ry. Ist M Cee Fos. prin. & int. by Province of Alberta , 

V. 93, p. 1724: V. 97. 1583 98, p. 610, 838, 1155. 

In July 1917 $61, 337. 789 Perpet. Consol. Deb. stock had been issued, 
but of this only $44, 944,565 was # hands of 5 ae $11,893,224 was out- 
standing as collateral for loans. - 102, p. 

INCOME-CHARGE STOCK.—The 5% income-charge cony. deb. stock, 
limited to $25,090,009. Is red at any time after May 6 1920 and Is con- 
vertible until Jan. 1 1922, at holders’ option, into full-paid common shares, 
$500 (or £102 17s.) of deb. stock for $ capital stock, on 30 days’ notice. 
The interest is Payable May 2 and Nov. 2 aay to the extent that the net 
earnings are ~ ficient after paying fixed cha pera paid in full to 
Nov. 1914. eu in i he 1916 or 1 17: 100, p. 1347, 1509; 
V< oe p. 1674; p. 1322; . 92, p. 1031; -10i, D. 46, 1464. 


OTES x tepees of 1948 to 1917, showing collateral for each issue as of 
au 30 1917, V. 105, P; 180, 817, 1304; V. 97 Ly gl f v7. p. 520; V. 98, 
=. Seon: Ve 100. p. 2084; V. 101, 46, 527; 103, 

Of the $6,000, yl pee of 1916, $3 ,000, 000 wae AD July 10 1917, 
(a new issue of $2,700,000) being sold (see paew). ond bc 000,000 will ma- 
ture July 10 1918. — collateral in V. 103, 

Secured gold notes of 1917 due July 10 1918, 

The $10,000,000 collateral notes of 1917, issued to refund notes due 
Sept. 1 1917, are secured by pledge of $15, 333, 334 20-year General Mtge. 
4% bonds, due Sept. 1 1934, part of the authorized $45,000,000 guaranteed 
by Dominion of Canada, principal and interest; they are convertible at 
nd and int. into the pledged guaranteed bonds at 79 and int. at option of 

older, on or before June 1 1918, on ten days’ notice. V. 105, 817. 

The $1,750,000 notes, dated Sept. 1 1916 are secured by £5 4,000 of the 
£2,400,000 outstanding bonds of Mt. Royal Tunnel & Terminal Co. (which 
gee). comprising a double-tracked electrically operated tunnel, over 3 miles 
in length, and Khe terminal facilities in heart of mostran, all leased to 
the Canadian Northern Ry. and the C. N. 0. & C. Q. Ry. Cos., for 
999 years for rentals which include interest on i Mt. Rom Tunnel bonds 
and sinking fund to retire same by maturity. - 103, p. 1209, 1887. 


LAND GRANT.—In 1917 the land account en that the Canadian 
Northern ae held 843,127 acres of land in Manitoba and Saskatchewan 
and 2,000,000 acres in Ontario, and 402,860 acres in Quebec—in Saskatche- 
wan valued at $15 an acre and that in Ontario and Quebec at $3 an acre. 
Estimated total value of unsold lands, $19,855,485; deferred payments re- 
ceivable, oi 140,997; cash in hand from iands, $2,408,683. To tal land 
assets $29,405,165, against which there were mortgages ortgnading of 
$21,251. 073. V. 105, p. 817, 263. 1304- V. 85, p. 1205; V. 76, p. 1083; 


p. 183, 549; V. 81, p. 
Peet M. Land Grant 4s of 1909, V. 87, p. 479, 1477: V. 88, p. 1126. 
age Debentures. ns bonds £3 .500, auth. issue, of 


% Land M 
which £1,500, sold) are a specific charge on all of the deb. stock and 
capital stock of the Canadian Northern Town Properties, Ltd., which is 
developing towns and villages; - on the land grant of the rallway and de- 
erred payments on land sold. 100, p. 393; V. 97, p. 1424 

EQUIP. TRUSTS. kcnwalll a Rolling Stock Series Gold ($500 and $1 000 
y gee ety Semi-Annual—All 4 en ser, Ba Series ‘ tN and “*L-1"" 
ef d'g. jnael, ot. Outst’d’ Instali. ‘Due. 
170.000 Mar 1g” $1,485. $198. 000 A&O 
00.000 100, 050 


,050, 105,000 M&S 
2,320,000 
600 ,000 


entire system issued, 
was given in detail as 


Bs | 105, p. 180. 
> 700, 000. see V. 105. p.180. 


550,000 
1,475,000 
1,184,00U 


y Amount cha 


uipment truste L-1, 1916, see V. » D. 664. 





GUARANTY.—For first 3 years after road is opened from Vancouver to 
Quebec the Govt. agrees, at the request of the company, to advance all or 
any portion of the int. on the $45,000,000 4% deb. issue auth. in 1914 (see 
above) and not to enforce the re-payment of same until the principal ma- 
tures in 1934, provinces the company pays 4% int. on any sum so advanced 
(V. 98, p. 1608, 1601.) Similar provisions were made respecting the 
Dominion guaranty of the bonds on the Canadian Northern ai Ry. 
eta Montreal and Port Arthur, but for 2 years only. See V. 105, p. 


LEASED PROPERTY.—Canadian Northern Coal & Ore Dock Oo. 
ist M. sinking fund gold 5s, due Jan. 1 1936 (callable at 105 & int.), 
$1,750,000 outstanding in July 1916. See V. 103, p. 146, 323. 

REPORT OF COMMISSIONS.—On Mar. 26 1917 a Special Commission 
composed of Edward E.. Loomis, Pres. Lehigh Valley RR. Co., and John W. 
Patten, Pres. U. 8S. Mtge. & Trust Co., assisted by Coverdale & Colpitts 
of oh a ¢ : consulting engineers, made a rep: rt (V. 104, p. 1700), concluding: 

pores as a whole is sound and its traffic resources should de- 
= eee under normal immigration and labor conditions. 

2. Its general topographic features are favorable and its physical property 
is modern and generally in good condition; but incomplete as to certain Im- 
portant features; expenditures for maintenance should be Increased. 

3. The capital invested appears to have been secured economically 
and expended wisely. In our Judgment the road could not be duplicated 
for anything like its cost. 

4. Its fixed capital liabilities cover all of its 9,513 miles of line owued or 
operated except 58 miles of trackage. —. include: Bonds and equip- 
ment notes, $282,127,431; short date notes, loans, &c. (V. 102, p. 1981), 
$102 ,080,252; total, $384,207 ,683. [Income charge convertible debenture 
stock and common stock are not included.| 

5. Outstanding short-date notes, temporary loans, &c., which must be 
funded, amount to $86,202,085, against treasury assets of ‘$103, 238.796. 

6. We estimate the system’s net cash requirements for completion of 
terminals, extensions and branches (for most part already under construc- 
tion), miscellaneous impts. and working capital at $54,000,000 over a 
three-year period, and at $86,000,000 for five-year period 

» P e estimate the total cash requirement at $67,000, 000 for three-year 
period and at $101 ,000,000 for five-year period. 

8. We estimate the fixed capital liabilities at $462,000,000, exclusive of 
income charge convertible debenture stock at end of ‘three-year re or 
$46,569 p. m.; and at $496,000,000 at the end of five years S47: re 

9. We estimate that the capital invested will amount to $52 000. B00 at 
end of the three years, and to $555,000,000 at end of five nealing 

10. We estimate the gross revenue at $67,744,000 and profit and loss 
surplus at $329,000 for the first zee. following the completion of the three 
poe program, and at $80,320,000 and $4,615,000 during the i. year fol- 

wing KT five-year ae ee {Estimated ross for 1917, $41 
net. $10 st $16 940. 000 in 1920 and $24,800,000 in’ 1923, as 
against Fo ede wp est. at $12, eT 000, $17,942,000 and $20, 285, 000. 

Report of ‘‘Royal Commission,’ . 104, p. 1800, 1754, 2235; V. 105, Pp. 


1207 
EARNINGS.—8 mos. (1818 Gross, $7 250.100: net, $1,498,100 
Jan. 1 to Aug. 31. 1916 7,519,100; net, 2'269. 400 
REPORT.—Year end. June 30 1916, V. 104" p. 150. Year 1916-17 
(June est.), V. 105, p. 1304. Average miles ‘operated June 30 1916, 
8,048 miles. Grain traffic in 1917, V. 105, p. 1522. 
191 1915-16. 1914-15 


16-17. 
$42, 319,687 $35, SAE $25,912, 106 
9,§ 6.346, 


801 
30,794,332 362, 995 
72 


Gross earnings 
Maintenance 

Traffic expenses 
Transportation 
General expenses, &c 


‘ 
’ 





Fixed charges Canadian Northern Ry : 3 
affiliated companies - Ss 3, f 2,25: 
Int. on income charge convertible debenture____ 2%)625,000 


$248,127 $2,265,283 
3,745,179 6,962,894 


$3,497,052 $4,697,611 
117,836 677,201 
602,455 


1 

0 

i eee (est.) $11,525,355 9,373 ,53 5 f : 
53,15 


4 
4 
3, 
0, 
3, 
5, 





Balance, deficit (see ‘‘note’’ below) 
Previous accumulated surplus brought forward _-_ 





Balance 
Delayed items, $67,886; accrued taxes, $50, 000 - 
Accr. int. on bonds & equip. securs. to June 30 ' 16, 
$1,509,670; less $907 ,215 accr. int. to June 30’ 15 275,230 


Total accumulated surplus as of June 30 $2,776,711 $3,745,180 


NOTE.—The Canadian Royal Commission reported: ‘‘The report for 
the year ending June 30 1916 appears to show that, after paying workin 
expenses and fixed charges, the company has a deficit of only $248,12 
But this report does not disclose the fact that more than $5,400,000 was 
paid for interest and charged to capital as part of the construction cost of 
a system which was all but completed. According to an estimate submitted 
to us by the company, the fixed charges for the Fr ending June 30 1917 
will be 316,539,638. Of this the Dominion and British Columbia Govern- 
ments have undertaken to pay $4,514,507 under certain agreements. This 
leaves the company to find out of net revenue about $2,500.000 more than 
it had available this year. The above agreements bet ar iho are only 
for two and three years, respectively.”” V. 105, p. 120 

OFFIORRS. —Pres., Sir Willian Mackenzie; V.-P., Sir _ Mann; 
3d V D. Hanna; Sec., H. Moore, all of Toronto, Ont. Direc- 
tors, ‘air "Wiiliam Mackenzie, air Donald Mann, R. J. Mackenzie, Z. A. 
Lash, Frederic Nicholls, E. R. Wood, D. B. Hanna, W. K. George, 
Toronto,Ont.; R. M. H« wrne-Payne, London, Eng.; W.J. Christie, Winni 
Man.; H. W. Richardson, Kingston, Ont.—(V. 105, p. 1207, 1304, 16163 

CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian North- 
ern Ry.) —Owns: Montreal to Port Arthur, 1,010.94 miles; Toronto to 
Capreol, v's. 43 miles; Toronto to Ottawa. 250.25 miles; total, 1 537 .62 


miles. 92, p. 162; V. 97, p. 1023. Owns mepdern ore-handl lant at 
Key mm o., ‘miles from’Moose Mt. iron mines. ing - 
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RAILROAD COMPANIES 


Date 
(For abbrectations, &c., see notes on first page) 


Bonds 
268) 1908 


1909 
aonl  SeRE 
208; 1909 
1913 


1904 


Amount Rate 
Outstanding % 


$7,859,998 


Last Dividend |Piaces Where Interest and 
and Maturity Dividends are Payable 


1936 and 1938 
Perpetua 
rr e 1961 
O|A 2 1950 
April 2 1950 
Apr 2 1950 
Apr 2 1950 
Oct 1 1934 
Perpetual 
Oct 1.1917 2% 
Oct 1 1917 2% 
July 1 1937 
Irredeemable 
1947 
Mar 2 1924___- 
Jan '18-July °28 


June 1 1934 








Canadian Northern Ontario—Guar deb stk (see text) 
Perpetual consolidated debenture stock 
Guaranteed Ist M deb stk, $35,000 per mile 

Can Nor Pacific—l1st M deb stock gu by Brit Colum... 
lst M term deb stock gu by Br Col 
Branch line stock ($11, 865,000) issued $5,339,128_- 
Second charge stock ($5,100,000) issued $4,999,999) 

Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce} 
Perpetual guaranteed debenture stock (see text) --| 

Canadian Pacific—Stock $335,000,000 authorized _ --=| 
Preferred stock limited to 4% non-cumulative_-_- 
First mortgage on Algoma Br g 
Gonsol perpetual debenture stock 
Collateral bonds $200,000,000 call par after 20 yra| 
Special investment fund note certificates red per adit 

ic Roll Stk& RealtyCo eq tr serTD$470, ~——— eP.c* 

Securtites of Principal Leased, &c., Lin 

Manitoba S W Col Ry $12,000 per mile int cuat gold| 
Atlantic & Northwest—1st mortgage gold gu-_-c* &r| 
St Lawrence & Ottawa—first mortgage gold see bent} 
Ontario & Quebec stock guaranteed in perpetuity - - 
Ontario & Quebec deben interest guar in perpetulty| 
Toronto Grey & Bruce lst M gold interest as penne) 
New Brunswick Ry list M gold int from rental. 

Perpetua! consol debenture stock, interest eae | 
New Brunswick So Ist M 
Calgary & Edmonton deb stock gold interest as rent) 

Branch line bonds $1,040,000 (owned by CanPac)| 
Lindsay Bobcayg & tone 1st M $700,000 gold) 
Quebec Central stock dividend guaranteed | 

lst M deb stk int gu red 110 after 20 yrs 

2d My deb stock prin and int guar 

3d M bonds prin and int guaran 
Aroos Val E! RR Ist M $300. 000 g red 105 int : 
Minn St P & Sault Ste Marie and Duluth South hor lantic jtements of 

Carolina Central—Sonds—See Seaboard Air Line Ry) 

Caro Cincht & Ohio—Lick Crk & L E list M gassu_-x') 8| 1903 200,000 
Ist M $15.000,000 red 110 F. xc*| 1908 1,000) 13 950. 000 
Mortgage gold notes $5,000,000 redeem par_Eq.xo* . -| 1909 1,000} 2,000,000 
Elkhorn Ist M g notes (Call at par) yc| 31.89) 1917 te 000 6,000,000 
Equipment gold notes ser “‘A’’ due $130,000 848_Bax cn! S008 390,000 


ORGANIZATION .—Controlied pf ag Conan Northern Railway 
Co. Debenture stock,34%. , 96; p- 1060. 

The 4% perpetual consol. PAL Sock A #30 is a first lien from 
Hawkesbury to Ottawa and from Ottawa to Niagara, via Totonto, with 
additional charges on other lines; of this stock, excluding £532,192 under 
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London & 31 Pine St N Y 
Jan 1 1937 Baring Bros & Co, Lond 
See text Can Pac office, London 
Dec 1917 3%|Montreal and London 
Irredeemable Morton, Rose, London 

Toronto and London 
Aug 1 1934 
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The interest on the Aroostook Valley (Electric) RR. 20-year 44% bonds, 
which has completed a os unit of 14 miles from Presque Isle So. oF ae 
Me., is guaranteed. . 89. Dp. 846: V. 9, p. 107; V. 92. p. 

Victoria Rolling Stock’ & Realty 4% % V -99, p. 1672, 543; a 100. p. 139. 
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trust deed of Oct. 4 1911, a guar. Ist M. deb. stock ¥ 1911, some 
$8,883 ,638 is held by public. -102,p.1981; V.89. p. 162; V.97,p-. 1424. 

In May 1911 the Canadian me ernment agreed to guarantee 3 %% 50-year 
lst M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port os to og via megritae and Ottawa Valley, 
1,022m. Guaranty, V. 93, p. 1667; V. 92, p. 1635; V. 93, p. 1190, 1667.) 


CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
Ry.)—Owns a line across the Rockies from Yellowhead Pass to Vancouver 
and Pacific tidewater, shone 500 m. Also al150 mile line to the east coast 
of Vancouver Island and a 145-mile line to Vernon, and thence via Long 
Lake to Kelowna and to Cases Lake. V. a. B- 1309; V. 93, Pp; 526; 
V. 101, p. 46; V. 103, p. 2078 105, wh as trackage rights be- 
tween New Westminster and ‘ME , 12.67 miles. V.105, p.1207 
Stock auth. and ane, $25, 000, 000: par, $100. First mtge. deb. 
stock was issued under Act of 1910 guaranteed by the Province of British 
Columbia, the Canadian Northern to indemnify the Govt. against any 
loss. Of the deb. stock, £3,372,329 ‘3 listed in London and ‘ae and 
£392,739 pledged to secure Canadian ow note issues. - 93, p. 1461; 

V.94, p. 1565; V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141; V . 97. p. 80. 

The Ist M. terminals 445% deb. —— authorized by the Terminals Act 
1913, and guerentest. prin. and int., i the Province of age Columbia, 
is limited to $10,000,000 or ite equiva ent, £2,054,794 10s. 4d. Vv. 96. 
p. 651, 1838; V. 97, p. 297, 364; 100, p. 1591.—(V. 105° D. 1207.) 


CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian North- 
ern Ry.).—Owns Montreal to Quebec, 176.07; Hurdman to Joliette, 194. 24; 
Rinfret Jct. to Huberdeau, 45.28; Paradise Jct. to Rawdon, 15. 88; Aldred 
Jct. to Shawinigan Falls, 3-80; Garneau Ie to Riviere a Pierre Jct., 39.84; 
total, 405.11. See V. 9. P- 1402; V. 97, 1023 

Capital stock, $9.550 common and $3. 000,000 statutory 57. income 
stock; outstanding June 30 1917, $9,550,000. In July 1917 the Can. North. 
Ry. owned $2,000.000 of the company’s stock and also 71.9% stock in 
Northern Consol. Holding Co., Ltd., which owns $5,144 on of C. N. Que. 

y. stock; total so controlled, $7, 144, 600, or 74. 7%. » 5, BD tern 
V. 96, p. 201; V. 97, p. 951. 

SECURITIES.—Regarding 4% oe eet Gobenture noe  qugrentese 
by the Canadian Northern Ry., see 84, p. . 

There are $3,505,750 4% bonds of she < TA. 54 Ry. a he. “fe: 
as to prin. and int. by Canadian Nor. * ane: ee Co. of 

Office, Toronto, Ont.—(V. 96, p. 201; 97. 50.) 


CANADIAN PACIFIC RY.—(See Maps) fs Sica a trans-continental 
railway from Montreal to the ro Ocean, made up as followsDec 31 1916: 
Montreal! to Vancouver ritt4 Operated account of owners. -- 
Branches and auxiliaries Also controlled but oper. sep.— 
Leased lines 4'993 aMinn. St. P. & Sault Ste. M__4,228 
Used jointly 94 cDututh South Shore & Atlantic 625 
aSee each company’s statement. 
Total in traffic returns 12,989 Spcxpas Int.Ry.(V.103,p.1981) -164 
The 5 mile tunnel through the Selkirk Mts. was put in use in Dec 1916. 


HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25.000.- 
000 acres of land, all to be fit for settlement. Steamships, see V. 100, p. 
811; V. 101, p. 616, 699. 


STOCK.—The issue of preferred must never exceed one-half the common. 


COMMON DIVS— }'03. '04-’06. '07-'09. ‘10. °11. '12.to Oct 1 1917, 
RR. earnings since 1902} 5% 6 yrly. ¢ yriy. 6% 7 Tyrily \2%% quar. 
Land sales, int., &c....} -. yriy. 1 2% 3 yriy! 

BONDS, DEBENTURE STOCK, ‘GUARANTEED BONDS, &c.— 
List of securities owned June 30 1916 in V. 104, 1605. 

In June 1917 made a loan of $10,000,000 4 the Imperial Munitions 
Board to assist in meeting financial requirements for the purchase of muni- 
tions in Canada during the next yt British Treasury bills, it is said, 
were taken as security. V. 104, p. 2552 

In 1916-17, for the benefit of the British treasury, the company agreed to 
issue in the U. 8S. between $175,000,000 and $200,000,000 of collateral 
bonds, secured by issues then outstanding, held under the contro! of the 
British Tre: usury. This plan was indefinitely postponed in 1917 when, with 
the entrance of the U. 8. into the war, other financial er became 
more desirable. V. 104, p. 1604, 1590, 1898; V. 105, p. 715. 

Late in 1916 $40,000,000 4% ‘Consolidated dsbenture stock over and 
above the $176,284,882 (£35, 611, 124) then listed on the London Stock Ex- 
change, was issued and loaned to the Imperial Treasury for a maximum 
period of five years, at a premium of 44% per annum, over the interest 
payable on the stoc k. Provision is made in the agreement for the sale to 
the British Treasury of this stock in annual instaliments, should the com- 

any require money for any of its purposes in Great Britain, and the 
Doonoart reserves the right to purchase all or any, of the mot during the 
five years at the price of 80% of its face value. 104, p. 1604, 138. 

In June 1890 company guaranteed the principal al interest of $: 20), 000,000 
4% bonds issued by the Dul. So. Sh. & Atl.; also 4% int. on Consolidated 
bonds of the Minn. St. P. & 8S. Ste. M., and in 1899 ‘interest on the 2d M. 
4s of the latter. Owns Dul. So. Sh. & Atl. consols, $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed witn the Canadian Pacific's ac- 
ceptance of a 999-year lease at 4 rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (Instead of 6%) and to 
refryin from demanding principal (due 1910) during lease. V. 90, p. 1361. 

The New Brunswick Ratilway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the lst mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 

The Calgary & Edmonton Ry. debenture stock is puarensces interest at 
4% under new lease of 1903. V. 76, p. 435: V. 77, 36. 

The Lindsay Bobcaygeon & pens Ry. poads. a issued under a 9S- 
year lease covering the interest. . 77, p. 1225; V. 79, p. 2085. 





SPECIAL INVESTMENT FUND NOTE CERTIFICATES.—oOn 
Dec. 8 1913 a trust fund was created knvuwn as ‘“‘The Special Investment 
Funds’’, made up of deferred payments on land sales and securities * which 
the cash proceeds of land sales are invested, to the aggregate of $55.00! “4 
Royal Trust Co. of Montreal, trustee. Stockholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80. The 
certificates will be payable at their face value an or before Mar. 2 1m4. but 
may be redeemed by drawings at any time. V.97, 2: 1732, 1897; V. 99, 
D. B44: V. 103, p. 937. Compare V. 104, p. 1605, 1606. 


LANDS.—Lands unsold Dec. 31 1916 were 200,859 acres in Manitoba 
1,904,712 acres in Saskatchewan, 3,524,300 in Alberta (of which 478, 183 
are irrigated) , 1,080,022 in British Golumbia and 46,933 acres of coal land 
in British Columbia, &c. Total of all lands owned, Dec. 31 1916, 7,444,181 
acres. SeeV. 13,  P 851. Total sales for 6 mos. to Dec. 31 1916, 328.574 
acres, for $5,295, a on value of unsold lands and other inactive assets, 
Dec. 31 1916, $13, 442,275. 


SUB. COS.—Dominion Atlantic Ry., Yarmouth to Truro, wie branches, 
total 247 miles, en" $5 myles trackage to Halifax, is leased for 999 yous 
from 1912. V.91, V.90, p. 1490, 1424; V. 93, p. 1461; Ae 94, p. 278. 
Alberta Ry. & eee Co. , see V. 92, D. 955; V. 93 3: V. 94, p. 
ag BS V. 95, 5 Be S17. apabec Central Ry., see V. 93, p. Be? 1106; V. ‘94, 
p- p. ’ ‘ 


aan ca, mos., {1917 Gross, $97,149,174; net, $28,574,994 
Jan. 1 to Aug. 31. 1916 Gross, 88,529,630; net, 29,086,612 


REPORT .—Fiscal year now ends Dec. 31. Annual meeting is held at 
Montreal on the first Wednesday in May. Report for 6 mos. to Dec. 31 
1916, in V. 104, p. 1585, 1604; for year 1915-16, V. 103, p. 838, 850; and 
proceedings at annual meeting Oct. 4 1916, in V. 103, p. 1508, 1520. 


6 Mos. end Years ending June a 
Dec. 3 76. 1916. 1915. 
12,989 Ny 2,99 go -0i7 


15,988,424 24, on 283 
51,945,292 60,737,737 
Mail, 8,784,249 14, 633: 190 


Total earnings ~ 76,717,965 129.461 288 98,865,210 
Net earnings._.......- 30,874,766 49,225,920 33,574,628 
Fixed charges 5,132,551 10,306, 196 10 5 
Pension fund 0,00 5,000 
To special income acc’t. 1,144,071 1 23 289 
Com. divs. 7% p.a.(with 

3% p. a. from special 

income—below) 

Pref. divs. (4% p. a.)--. 


Miles operated 
(1) Revenues— 
Passenger 


15,136,828 





9,100,000 
1,613 ,638 


13,684,505 
6 Mos. end. 
Dec. 31 16. 


$ 
2,546,249 3,583, 
3,869,103 6,357, 

9,9 

7,8 


18,200,000 
3,227,277 


15,444,159 
Ye 


18,200,000 17,150,000 
3,219,051 3,109,520 


89,915 9,698,254 
ending June 30——— 
1915. 1914. 


$ $ 
4,370,280 783 ,678 
6,599,052 7,804,192 


10,969,332 8,587,870 
7,800,000 ,»350,000 


ne EEE NS 515,352 2,140,955 3,169,332 1,237,870 
Total special income-__ 10" 922,451 8,407,099 6,266,144 3,096,812 

OFFICERS.—President and Chairman, Lord Shaughnessy, K. C. V.O., 
Vice-Presidents, George Bury, 1. G. Ogden, G. M. Bosworth, E. W. 
Beatty, K. C., Montreal, and Grant Hall, Winnipeg; Sec., Ernest Alexander; 
Treas., H. E. ‘Suc kling. Head office, Montreal. 


DIRECTORS.—Richard B. Angus, George Bury, Sir Herbert S. Holt, 
Chas. R. Hosmer, Frederick L. Beique, K.C., Lord Shaughnessy, K.C.V.O. 
Col. Frank 8. Meighen, John K. L. Ross, Edward W. Beatty, K.O., Sir 
Vincent Meredith, Montreal, Can.; Hon. James Dunsmuir, Vic toria, B. 2 

Wilmot D. Matthews, Sir Edmund B. Osler, Toronto; Sir Thos. Skinner, 
London, Eng.; A. W. Nanton, Winnipeg.—(V. 105, p. 715, 997.) 


CAPE GIRARDEAU NORTHERN RY.—Formerly operated from 
Ancell, Mo., via Cape Girardeau, to Farmington, Mo., 93 miles, with 
branch, 11 miles. In July 1917 discontinued operations between Jackson 
and Perryville, Mo., 37 miles, and Saline Junction and Farmington, 35 
miles, leaving only 17 miles between Ancell and 14 miles between Perryville, 
West Chester (ferry to Chester). A consolidation Jan. 11913. V. 96, P. 
201. In April 1914 J. W. Fristoe was appoented | receiver, and in Feb. 1917 
foreclosure sale w: ae SEDs cted shortly. V.98, R; 1315, 522; V.100, p. 1591. 
Stock auth., $2,500,000; par, $100. Bonds, $1,500, 000. V. 96, p. 1555. 
The U.S. District Court on Nov. 29 1915 held the St. Louis & San Francisco 
RR. liable on its guaranty of the bonds. V. 103, +f 2340; V. 104, Bat (83. 
1144; V. 101, p. 46. Receiver’s certificates, $93,700.—(V. 105, p. 605 

OHIO RY.—(See Map. wee ‘bow 


CAROLINA CLINCHEIELD & 
Elkhorn City. to Spartanburg, 8S. C., 277 m.; pranen. Kiser, to 
Laurel Jct., Va., : 6m. trackage, Kiser to St. Paul, Va., 8 m.; total, Sor m. 
As extended July 1 1 1915 by line then completed from Dante, Va., ie Elk- 
horn Ry., 35 miles, forms a low-grade heavily built link in the thro h line 
for general traffic between the Great Lakes and the Atlantic seaboard, 
serving also extensive coal operations owned by Clinchfield Coal Cor- 
poration. See V. 101, p. 2070; V. 102, p. 611; V. 94. p. 1448; V. 97, 
1661; ae 98, D. 1692; 100, p. 900; V. + 104, p. 75, 365. Connects at 
‘ostic, N. C., with Seaboard Air Line R with which close relations are 
maintained and tidewater is reached. - 944; V. 87, p. 670. Fi- 
nanced by leading N. Y. bankers. Rawmnat'e expert, V. 162, p. 2076. 





Balance, surplus 
(2) Other Income— 


Earns. ocean SS., &c. 
Int., divs., &c., rec’d.__ 





5,352 940,95 


al 6,41! 
Dividends (3% p.a.)... 3,900,000 J 800. 000 
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RAILROAD COMPANIES 


| Mtles 
[For abbreviatio &c., see notes on first page] 


Road 


Date 
Bonds 


Par 


Value | Outstanding % 


| 


Amouni Rate When Last Dividend 


Places Where Interest ané 
Payable | and Maturtty 


Dtvtdends are Payabis 





Carolina Clinchfield & Ohio (Concluded)— 
Equipment gold notes Ser ‘‘B"’ due $50,000 s a. Unx 
d do ser*'C’'(V.88,p.451)due $50,000 s-aNx 
do Ser“D’’(V 97,p49)due$25,000 s-a_ Nx!) 
do Ser “E” due $13.000 
do_ Ser ‘“‘F’’ due $38.000 
do do Ser ‘‘G’’ due $42,000 s-a not call CPy 
Mallet Engine Equip notes due $12,500 monthly _- 
Bonds Guaranteed. Prin. and Int., by Endorsem't— 
Black Mt Ry ist M $750,000 g due $25,000 each 
April 1 callable at par N.c* 
Holston Corp Realty & Coll Tr Co convert notes 
call at par convert into Ry pref Ce.c*&r* 
Carolina « Northwestern—Ist M $2,500,000 gold_-_ Gx ae. 
Caldwell& Northern Ist M-___- Se ee -_ 
Carolina & Yadkin Riy—Ist M g red 105s f_-Eq.xc* 35) 
Carthage & Adir and Carthage Water & Sack Har /—See |N 
Catasauqua & Fogelsviile—First M gold___PeP.xc* 32 
Catawissa—Pref stock 5% guar P & R Ry (see text)! aaa 
First conso! mortgage $2,215,000 goid____PeP.xc* ama 
Cayuga & Susquehanna—Stock 9% rental DL & W- 34 
Cedar Rapids lowa Falls & Northwestern—See Chica|¢s Ro 
Central Argentine Ry—Conv gold notes call (text) G 
Central Arkansas & Eastern—See St Louis Southwest/ern 
Central of Georgia Ry—Common stock : 
Preferred stock 6% cum --- 
Ist M $7,000,000 gold___ ---G.xc°&r| 312 
Consolidated mortgage $18,500,000 gold__Ba.xc*&r| 1,493 
Mobile Div lst M (Columbus to Andalusia’ g__G.xo*| 138 
Macon & North Div Ist M $840,000 gold__MBa.xc*| 102 
Ocon Div Ist M Brewton to Dover $6,000 p m_G.xc?*| 7 
Eatonton Branch first mtge not guaranteed gold_x! 
Mid Ga & Atl Div ist (consol) M $9,060 p m__G.xc*| 
Chattanooga Div purch money M $2,400,000 ¢G.xc*!| 
Chattanooga Rome & So Ist M $500,000 giJa.xo° 
Upper Cahaba Ist M g due $15,000 s-e call 102 %.Nx! 
Greenv & New Ist M g due $15,090 s-a call 102 44Nx 
Gen& Ref M $80,000,000 auth g red textUsmxc*&r*| 
Ist pref incomes} Interest up to5% [{ 
2d do do +} gold if earned { 
3d do do |! non-cumulative |_ 
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J|To Jan 1920 
A|Feb, '18-Aug '22 
J\Jan. '18-July ’20 
- '18-Oct'’ 24 
Jan. "18-Jan '27 
Sines 1 1927 
O\M ay 11918 


Blair & Co, New York 
do do 


do do 
do do 
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do do 
Commercial Tr Co, Phila 
do do 


475,000 


1,500,000 
1,700,000 

543 ,000 
1,000,000 


O\|Apr 1918 to '36|New York Trust Co, NY 


Central Trust Co, N Y 


| 
Checks mailed 


O|Apr 1 1926 
J\July 1 1953 
D|Jume 1 1957 
DiJan1l 1962 


slsuty 1 1928 
N|Mag 19 '17, 2 
OjApr 1.1948 
J\July 1917 
en 1 1927 


June 30 '17 





do do 
June 1917 coups unpaid 
Reading Terminal, Phila 
¥%|\Company’s Office, Pilla 
| Reading Terminal, Phila 
4/30 Pine Street New York 
NYJPMorgan&Co,&Lon 


New York 


135,000 
3,200,000 
2,215,000 

589,1109% in 
6g 


5,000,000 5 in 1916 
15,009,000 See text 
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Savannah, Ga 
Guaranty Trust Co, N Y 
June 1 1951 da d 


o te) 

July 1 1947 Union Trust Co, New Yk 
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U 8S Mtge & Tr Co, N Y 
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STOCK.—Authorized, $50,000,000, of which $25,000,000 is 6% pref. and 
$25,000,000 com.; outstanding, $25,000,000 com. and $11,500,000 pref. 
of which $1,500,000 is owned by the Holston Corp., a subsidiary of the 
railway. A further $2,000,000 pref. is deposited with trustee of mortgage 
gold notes to provide for conversion of notes. V. 94, p. 1625. In Nov. 
1916 both stocks were listed on N. Y. Stock Exchange. V. 103, p. 1980. 
Dividends on pref., 3% semi-annually March 191% to Sept. 1914, inclusve. 
None since to Sept 1917. In Feb. 1910 arranged with Southern Ry. to send 
coal to Charleston, 8. C., for export, &c. - 90, p. 558; V. 95, p. 359. 

BONDS, e:c.—First mtge. of 1908, see V. 86, p. 667, 856; V. 88. p. 944. 

The $2,000,000 10-year 5% mtge. gold notes follow in lien the $13 ,950,- 
000 first 5s of 1908. They are subject ta call as a whole or may be drawn 
in part by lot. V.89, p. 285. The $6.000.000 Elkhorn Extension 5-year 
Ist M. 5% notes were sold to refund $5,500,000 maturing notes (issued to 
construct Dante to Elkhorn) and for other purposes. No additional mort- 
gage is permitted while these notes are outstanding. V.104,p.1044. Car 
trusts of 1917, V. 104, p. 2235. 

The guaranteed securities (see V. 103, p. 1588) included (a) Black Mt. 
Ry. (which see) Ist M. serial 5s, $750,000, auth., $500,000 issued; (b) $1,- 
500,000 Holston Corporation notes (callable at par and convertible $ for $ 
into Car. Cl. & O. pref. stock.—See stock above. 

EARNINGS.—8 mos. { 9 Gross, $2,677,049; net, $1,048,634 

Jan. 1 to Aug. 31. 1916 Gross, 1,924,748; net, 782,668 

REPORT.—Year ended June 30 1916, see V. 103, p. 1588; V. 104, p. 1263 
Years Gross Net, after Other Interest, Balance, 

Ended— Earnings Tazes. Income. Rentals,&c. Surplus 
June 30 1917._-$3,681,555 $1,463,702 $519,349 $1,274,759 $705,164 
June 30 1916... 3,101,444 1,405,356 409,822 1,254,940 560,239 
June 30 1915__- 2,260,776 904,200 232,573 988 ,967 147 ,806 

Mark W. Potter, Pres., 24 Broad St., N. Y.—(V.105, p. 1616.) 


CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road, 
Chester. 8. C., to Edgemont, N. C., 133% miles. 

In 1900 nearly all stock was acquired by a syndicate. Stock authorized, 
$1,000,000 each of com. and 4% non-cum. pref.; outstanding, July 1913, 
$854,250 com. and $550,000 gre . Stock. Of the Ist 5s due 1953. $1,500,- 
000 were used to retire all underlying bonds and $1,000,000 were applicable 
to extensions, new equipment, &c. Year 1915-16, gross, $461,006; net, 
$123,701; other income, $248; int., taxes, &c., $167.707; bal., def., $43,844. 


—\ A. Barber, 165 Bway., N. Y.; Treas., W. A. Corkill.—(V. 105, 
p. 605. 


CAROLINA & YADKIN RIVER RR.—Owns High Point via Thomas- 
ville and Denton to High Rock, N. C., 35 miles. Freight is switched elec- 
trically to the main line. 

Sougens due June 1 1917 remain unpaid. On June8 W.N. Coler & Co. 
of N. Y., who had financed the enterprise and then owned some $250,000 
of the bonds and $1,800,000 stock, made an assignment to Arthur D. Ham- 
mond of Brooklyn. 

Bondholders’ committee: Alvin W. Krech, Chairman; Samuel Armstrong, 
Sec.; Equitable Trust Co., depositary. Reorg. proposed. V. 104. p. 2451. 

Stock authorized, common, $3,000,000: pref., 5% non-cum., $1,000,000; 
outstanding June 30 1915, common, $1,540,000, and pref., $300,000; par 
$100. Bonds ($3,000,000 auth. issue are redeemable at 105 on any inter- 
est date; sinking fund 1 % of gross earnings, July 1 1918 to 1922: 14% % 1923 
to 1927; 2% 1928 to 1932, and 3% thereafter. Loans and bills payable, 
Dec. 31 1916, $191,976. 

EARNINGS.—For year ending Dec. 31 1916, gross, $107,869; net, $24,- 
031; other income, $157; rentals, taxes, &c., $25,037; int. on bonds, $63,790: 
bal., def., $64,639. Pres., Bird 8. Coler, N. Y.; Sec. & Treas., L. H. Hole 
Jr. Office, High Point, N. C. N. Y. office, 43 Cedar St., N. Y.— 
(V. 104, p. 2451.) 


CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten- 
house Gap, Pa., 19.67 m., and branches, 31.72 miles. Stock, $426,900 (par 
$25); $254,125 is owned by Reading Co. Divs. paid in 1904-05, 7%; in 
1965-06, 8%; in 1906-07, 8%; 1908-09, 8%; 1909-10, 10%; 1910-11, 10%; 
1911-12, 10%; 1912-13, 10%; 1913-14, 10%; 1914-15, 20%. Year 1915-16, 
gross, $252,299; net, $135,110, agst. $85,677; other income, $23,805; interest 
taxes, &c., $14,102; add’ns and betterments, $5,577; bal., $139,236: divi- 
dends (15%) $64,035.—(V. 81, p. 149.) 

CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., 
104.05 miles; second track, 40.07 miles; total, 222.20 miles. WRe-leased 
Dec. 1 1896 for 999 years to Philadelphia & Reading Ratilway. Rental, 
int. on bonds, 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63, es 969, 1116 Of the pref. stocks, $1,000,000 is 2d pref. 
Oommon, $1,159,500; par, $50.—(V. 72, p. 1187; V. 96, p. 1421.) 


CATSKILL MOUNTAIN RR. CORP.—Narrow gauge road from Cats- 
kill to Palenville, N. Y., 15.75 miles; from Otis Jct. to Otis Summit (cable 
road), 1.08 miles; from Otis Summit to Tannersville, 5.25 miles, gauge 3 ft. 


ORGANTEATION ——Incorp. May 3 BIT pater lave of Mog Yok., 
comprising the property formerly own ats ountain - Co. 
Otis Ry. Co. Al Catskill & Tannersville Rik. Co. sane 

Capital stock authorized, $100,000; outstanding, $3,200. No bonds. 

Officers.—E. E. Olcott, Pres.; Geo. H. Beach, ¥-Pres.: A. V. 8. Olcott, 
Treas. & Gen. Mer.; W. Y. Hawley, Sec.—V. 104. p. 1800. 

CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y.,34m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly. with an occasional extra amount; in 1904 944% was pald. 


CENTRAL ARGENTINE RY., LTD.—(See Map.)—ROAD.—Extends 
from Buenos Ayres, a city with a population of about 1,800,000, through 
the city of Rosario, to Cordoba, Santa Fe and Tucuman. Comprises 3,305 
miles of track (all except 202 miles is owned in fee; and partly double-tracked), 
covering the territory, primarily icultural, extending north and north- 
west from Buenos Ayres, and serving the most densel pulated section 
and the principal cities of the Argentine Republic. e all of the four 
principal Argentine roads, is 5 ft. 6 in. gauge. 

ORGANIZATION .—Originally organized in 1863. Operates under a 
perpntual concession and an amended law contract running until 1947, 





entitling it, without restriction, to charge such rates. pavable in gold equiva- 
lent, as will net 6.80% on the capital investment recognized by the Argen- 
tine Government, now amounting to over $250,000,000. In lieu of taxes, 
3% _of the net receipts go to the Government for constructing wagon roads 
leading to the line of the Central Argentine Ry. Co. 


Outstanding Capitalization (at $4 86 to £) Jan. 12 1917. 
Cent.Deb.3 % %stk.(150m) $550,949|4% % non-cum. pref. stk .$47,121,189 
4%% West. Ann.(202 m.) 9,805,050|Consol. ordinary stock. - 136,988,577 
4% Deb. stk. (gen’l chg.)_65,303,528| Deferred stock 8 
10-year 6% notes (new)--15,000,000| (Compare V. 104, p. 256.) 

Capitalization per mile of road operated: (a) Debenture stock and annul- 
ties, about $22,890; (b) the $15,000,000 new notes, $4,540; (c) dividend- 
paying stocks, about $56,900 per mile. 

In Aug. 1917 underwriters were preparing to issue £500,000 6% 5-year 
notes. V. 105, p. 605. 

CONVERTIBLE NOTES.—These have interest payable without de- 
duction for any taxes imposed by Great Britain or the Argentine Republic. 
Denom. $1,000. Prin. and int. payable in N. Y.in U. 8. gold at office of 
J.P. Morgan & Co.; in London at London County & Westminster Bank at 
$4.85 per £1 sterling. The entire issue, but no part, may be redeemed 
at 102 and int. on and after Feb. 1 1922 upon six months’ notice. 

They are convertible at option of holder any time after Jan. 31 1918 
prior to redemption into ordinary shares of £10 par value, at par, at $4 85 
per £1. From 1911 to 1913 the ordinary shares sold continuously above 

ar on the London Stock Exchange and from 1905 to 1913 above 109, 

he Consol. Ordinary stock is entitled to non-cum. 5% dividends before 
the deferred stock receives any dividends and shares equally with the de- 
ferred stock in the distribution of earnings after the latter has received 5%. 
Offered in March 1917. V. 104, p. 1044, 1144. Nisciliae ig 

EARNINGS.—For fiscal year in V. 105, p. 1418: bs 

June 30 Years— "16-'17 (est. 1915-16. 1914-15. 1913-14. 
Gross earnings £5,237,000 £5,737,000 £5,755,000 £6,058,000 
Net income £1,860,000 £2,260,000 £2,577,000 £2,689,000 
Interest, &c 822,000 800,000 685,000 590,000 
Pref. stock (44% %) 436,000 436,000 436,000 436,000 
Ordinary stock (2%) 564,000 (4)1,128,000 (5)1,409,000 (5)1,409,000 
Deferred stock (5%)--- 41,000 41,000 

Balance, sur. or def__sur.£38,000def.£104,000 sur.£6,000sur. £213,000 

As the new notes are issued to retire £3,000,000 5% and 6% sterling notes 
(issued for construction under Govt. contract), they involve only a slight 
increase in charges. From 1907 to 1916 dividends averaging 


* * 


¥ 





6% 
er ann. were paid on the $136,988,000 Ordinary stock, 4% in 1916, 5% 
n 1915 and 1914 and 6% in each year from 1904 to 1913 incl. Chairman, 
Joseph W. Todd.—(V. 104, p. 256, 1044, 1144; V. 105, p. 605, 1418.) 
CENTRAL OF GEORGIA RY.—Operated Oct. 1 1917, 1,919 miles 
(1,427 miles owned): 
Lines owned tn fee— Mties.| Lines leased (see these cos.) Adties. 
Savannah to Atlanta 295 | Southwestern RR.— . 
Gordon to Covington 82| Macon to Eufaula 
Columbus to Birmingham, Ala. 156! Fort Valley to Perry 
Columbus to Americus 62| Fort Valley to Columbus-.... 
Montgomery to Eufaula, Ala.. 80! Smithville to Columbia 
Columbus to Greenville, Ga.-.. 49| Cuthbert to Fort Gaines... 
Opelika to Roanoke 36, Augusta & Savannah RR.— 
Eufaula to Ozark 60| Millen to Augusta 
Griffin, Ga., to Chat., Tenn.,&c. 198)|Chattahoochee & Guif RR.— 
Chickamauga to Durham 18! Columbia to Lockhart 
Savannah to Tybee 18 | Trackage 
Columbus to Andalusia 38 | 


Macon Junction to Athens.... 102! Total oper. Oct. 1 1917 1,919 
Brewton to Dover 77 | i 

Barnesville to Thomaston 16|Also"owns Medrim to Lyons, 58 m. 
Lyerly Branch 4 (leased to Seaboard Air Line). 
Upper Cahaba Branch 12| Ocean SS. Co., est. equiv. of._..300 
Greenville to Raymond 24| Controls Wrightsville & Tennille and 

Wadley Southern Ry. 
Total owned 


ORGANIZATION.—Succeeded Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia, foreclosed. V. 60, p. 1008; V. 61, p. 68. Ocean SS. Co., 
V. 102, p. 344. New rolling stock in 1917, V. 105, p. 1418. 

In June 1909 the $5,000,000 stock was acquired by the Illinois Centrral 
but the road is operated independently. V. 88, p. 1559: V. 84, p. 1550; 
V. 85, p. 1082, 1268; V. 86, p. 667. On June 3 1912 $15,000,000 pref. 
stock was issued to retire the income bonds acquired by Ill. Cent. ($14,461,- 
000). remaining $539,000 as presented; V. 94, p. 1316, 1565; V. 95, D. 1037. 

DIVIDENDS.—On common stock, 1913 to June 30 1917, 5% per annum. 
Pref., 6% p. a. since June 1913. 


BONDS.—The /irst mortgage of 1895 (described in V. 63, p. 1160) is a 
first ten on the matn line from Atlanta to Savannah, including the apn 
ville branch (312 m. in all), all equipment and appurtengnces, and the ty 
in $1,995.000 stock of Ocean SS. Co. V. 84, p. 529. 605: V. 87, Dp. 550. 

Application for listing firsts and consols in V. - 68: 1160. 

The Consol. mtge.(see abstract V. 61, p. 873; also V. 63, p. 1160; V. 83, 
1347) 1s a first lien epee 600 m. (including former Mont. & Eufaula RR. 
Sav. & Western and Sav. & Atl.); also on the leases of the South Western 
and Augusta & Savannah roads and the stock of New England & Savannah 
steamship Co., and a second len upon the main line, its equipment, &o., and 
also on the Macon & Northern, Mobile & Girard, and other divisions. It 
also covers all leaseholds, securities, &c. V.85, p.605: V. 89, p. 777. 

Collateral trust mortgage abstract was in V. 45, Pp. 242. ’ 

The Chattanooga Dtvtston mortgage covers the former Chattan a 
Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn., 1 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in ail 
164 miles, subject to $343,000 old 5s, for which a like amount of bonds is 
reserved, . 72, p. 1134; V. 78, p. 1446. 4 

Upper Cahaba Branch bonds are secured by coal lands in Northern Ala- 
bama, also by road Henry Ellen to Margaret, Ala. V. 81, p. 920. 1099. 
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Par | Amount 
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Central of Ga Ry (Concluded)— 
Central RR & bx coll tr bonds g red at 110__-. Ce.c* 
Equip trust series L $50,000 semi-annually 

Guaranteed, &C.— 
Ocean SS Co first mortgage gold guaranteed _Ce.zo*| 
Augusta & Savannah stock (no bonded debt) 
Southwestern Railroad stock (no bonded debt) -_.-.- 
Chattahoochee & Gulf stock . 
First M gold $2,000,000 int rental sf red at 102 %x| 

Cent Indiana—1st M $4,000,000 gu p&i end_Ce.xo* &r 

Cent New England—Dutch Co RR ist M g guar Ba.xo*| 
CN E Ist M$25,000,000g gu red105beg’21_Fxo* &r*® 

Central Ohio—See Baltimore & Ohio 

Centrai Ontario Ry—See Canada Northern Ry— 

Central Pacific—ist ref M g gu p & 1 end_Ce.xo*&r| 1,34‘ 
3 %s $25,000,000 gold guar p & i end____Us. x0* &T} 1,349 
Lucin cut-off Ist M $10,000, gu (text) _G.xc* &r*| : 
Bonds 250,000,000 francs guaranteed red par-.Usx| 
Nevada & Cal, &c, lst M assumed-..-.....-.-..-- 
Oregon Eastern first mtge assumed_.-.....---.-- 
Other bonds—see text 

Central of N J—Stock ($30,000,000 authorized) -- 
cae R of N J Gen M $50,000,000 gold _Ce.xxrc 


do regi 
Equip trust Series G $3 ,000 ,000 
B Con M $20,000,000 serial g guar_PeP.xx0* 

Am Dock & Imp Co Ist M guar redeem at 110x_xxc* 

NY &1L Br gen M g int gu jtly ($192,000 5s) -Cexxo® 

Lehigh & Hud Riv gen M gold guar jointly_ Ce.xxo 
Central RR of Penn—ist M $600.000 ext 1908 exe 

otral RR of South Carolina—First mtge gold_-.-_-_xc 

ntral Ry of Canada—list M £2 “eit 000 call 105... 

Central Counties lst M (V 90, 1169) 

nt Ry of So Car—First M $150,000 g gu red-_._CPi 

ntral Prerminal RR—See Minneapolis St Paul & Sau) 

b Additional $1,167,000 in treasury. c All heldin 
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1,000} 1,000,000 


$1.840 000 


ay 1 1937 |Guaranty Trust Co, N Y 
850,000 


"18-Jan’'26 |Commercial Tr Co, Phila 


Ma 
Jan 
July 1 1920 ER Trust Co, N Y 
July 1917 2%%|Savannah, Ga 
July 1917 244% Savannah and Macon 
July 191724%%'|Savannah, Ga 
July 1 193 \Citizens’ Bk,Savannab.G 
N May 119 \Central Trust Co, N y 
D\June 1 1940 
J Jan 11961 
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1,022,900 
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436,400 
242,000 
1,500,000 
287.0004% 
13,427 .000 


N 
J 
J 
J 
J 
J 
J 


PPO =O 
Lo] 


ROR MR 
SeSeSeaeee Se 


|Fid I T & 8 D Oo. Phila 
lLinooln Nat Bk, N Y 


98,904,000 
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9,640,000 

48 262,548 
8,500,000 
5,000,000 


Aug 949 
Aug 929 
Oct 954 
Mch 946 
Nov 1 1941 
Jan 1942 


165 Broadway,New York 
do do 


do do 
London, Paris, Belg, &e 
Owned by South Pac Go 
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JiJuly 1 1987 
J (July 1 1987 
N|May 1 1926 
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J July 11921 
J Jan 11964 
14 1949 
JJan 11926 


3) 27,436,800 12 1 
b43,924 ,000 


c3 000 ,000 
14,496,000 
4,987,000 
2,500,000 
1,062,000 
600,000 
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Office 143 Liberty St,NY 

Liberty Nat Bank, N Y 

Check from Treas. Office 

wena Nat Bank, N Y 
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Liberty Nat Bank, N Y 
Irving Nat Ex Bk, N Y 
Fidelity Trust Co, es 
Bankers Trust Co, N Y 
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Colonial Trust Co, Pittsb 
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Of the General and Refunding bonds of 1913 ($80,000,000 auth. issue), 


| 
| 
| 
| 
| 
| 


with int. not to exceed 5%, on Oct. 11917 $122,000 had been sold, $6,515.,- 
000 were in treasury unpledged, $636,000 were in hands of trustee for 
authentication on demand. $31,413.000 reserved to retire old bonds, $ for $, 
and the remaining $40,314,000 for acquisitions, extensions, +- V. 98, p. 
452. Series A bonds are callable as a whole only at 110. - 95, p. 110, 
889, 1037. Income bonds—see preferred stock above. 
LATEST EARNINGS. Fog £4 17 Gross, $9,837,343; net, % ‘ 
8 mos., Jan. 1 to Aug. 1916 Gross, 8,322,731; net, 1, 
REPORT. —For ca]. year 1916, in V. 105, p. 385. 
‘—Sz Months ended— —Years ended Dec. 
June 30 '16. Dec. 31 °16. 1916. 1915. 
Operating revenues... $6,088,268 7 636,876 $13,725,144 $12,254,15% 
Operating expenses_-..- 4.453.187 4,827,859 9,281,046 & 6: 54,46 
Net oper. revenues__. $1,635,081 
Income (after taxes, &c.) $1,304,697 
Other income 1 "055. 927 


8,448 
hs 


11 
$41,698 


3 
8 





$2,809,017 $4,444, 3, 
$2,418,989 $: 3,686 
567 .376 


$2,986,365 

$1, 259 519 
$331/888 
450,000 
125.000 


$1,062,957 $1,499,651 $544,124 

OFFICE RS.—Chairman,*Charles H. Markham, Chicago, IIl.; res 
W.A. Winbien, Savannah, Ga. General office, Savannah, Ga.—(V. 10 
p. 1506; V. 105, p. 385, 997, 1418.) 

CENTRAL INDIANA RY.—Muncie to Brazil, Ind., 
10 m. trackage. V. 76, p. 653. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. RR. interests. Bonds, guaranteed by Clev. Cin. Chic. & St. L 
(which owns $60, 000 stock), are limited to $20,000 per mile. The Penn. Co. 
on Dec 31 1915 owned $750,000 of the $1,500,000 Ist M. 4s. V. 77, p. 
517, 2279; V. 78, p. 1906, 1961. Stock auth., $120, 000. The Penn. Co. 
owns $60, 000 stock. Calendar year 1916, gross, $225,888; def. under oper. 
exp., $16,544; other inc., $548; chges., $89, 761; bal., def., $105,756. Pres., 
J.Q. Van Winkle.—(V. 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River 3 Poughkeepsie by its own bridge, to Silvernails, 34 m.; 
Poughkeepsie, N. Y., to Hopewell, 12 m,; Dutchess Jct., N. Y., to State 
line, 53 m. RI LF sie, Y., to Boston Corners, 34 m.; total owned, 
138'm ; and leases and controls Hartford & Conn. Western RR., Hartford 
to Rhineciiff, 110 m.; Tariffville, Conn., to Agawam Jct., Mass. o 14-7. 
Agawam Jct. to Springfield, Mass., 3m. trackage over New England RR.. 
trackage over Boston & Albany RR., Wicopee Junc. to Fishkill Landing, 
a m.; opens Jct. to Danbury, 33.4 m.; total, 301 miles. V. 89, p. 

’ V. 5, p 


ORGANIZATION .—On Oct. 11917 the N. ¢° HA H. & H. RR. owned 
» $3,737,083 pref. and $4,795,054 com. stock. * Pf 404, 858; V. 89, 
p. 469; V. 90, p. 1238, 1296, 1489; V. 91. p. 153, ‘306. 70 


STOCK.—Couimmon, $4,800,000; pref., $3,750,000; par, $100. After 
4% on the pref., both classes participate equally. 
Dividend on non-cum. pref., 4%, paid in 191d 14; in 1914-15, 6% on 
ref. and about 2% on common. al. year 1916, 7%% on pref. and 
% on common. 
ONDS.—tThe Ist guaranteed 4s of 1911 ($25,000,000 auth. issue) are a 
first lien on 141 miles of road and the Poughkeepsie Bridge; those unsold, 
(escens $287,000 reserved for Dutchess Co. bonds) are set aside for not 
exceedin, g 75% of the cost of extensions, additions and improvements. 
$13, 427, 600 were outstanding July 31 1917 and $1,217,000 additional in 
treasury. V.98, . 1315. V.92, p. 1374, 1635; V. 94, p. 206; V. 96, p. 134. 
The 2 RAS 18.000 Gen. Mtge. income bonds,due Feb. 1 1949, on 
which 5% p. a. is regularly paid each Oct. 1, are covered by a special de- 
posit. V. 103, p. 1031; V. 105, p. 997. 


LATEST EARNINGS.— {1917 Gross, $3, 635,059; net, $1,192,004 
8 mos., Jan. 1 to Aug. 31.\ ~~" Gross, 3,396,734: net, 1,367,689 
EARNINGS. —For 12 months ending Dec. ie 
12 mos. end. Dec.31. Gross. Ne Other Inc. Charges. Bal., Sur. 
1 $5, 206. 198 $2, 078. 939 $197,066 $1,358,648 $914,650 
4,112 2,110,306 90:410  1.:090:750 1,109.966 
Dividends Smiounting to $470,684 were paid during the cal. cur 1916. 
OFFICERS.—E. G. Buckland, New Haven, Pres.; A. May, Treas.; 
Arthur E. Clatk, Sec.—(V. 99, p. 608; V. 103, Sp. 662, 1031: ae 105, Dp. 997.) 
FENTRAL PACIFIC RY.—(See Map of Southern Pactfic 
iles.| H , Nev., to Keeler, Cal..288.65 
Oakland we en, ‘local lines 7.83 Weed, Cal., to Kirk, Ore.._-127. . 
Oakland pier to Elvas, Cal___133.46 Natron to Oakridge, Ore 
oo Cal., to Cecil | Mojave to Owengo, Cal 


DER. MMe ot ahh mamaie 692.20 | Fernley, Nev., to Westwood, 
Niles to San Jose, C pc fi ‘aal Cal 


Niles Jct. to Redw 
Umbria Iet., Nev., to near 

Ogden, Utah 142. 48. Leased 
Lathrop to Goshen Jct. "joel. -16. 48) 


599,685 
32 (961,835 


. $2,360,624 
$1! "01 3,430 
$535,499 
450,00 
125,000 


Balance, surplus .... $436,694 





$4 386,292 
$2,035,916 
$656 ,252 
900,000 
250,000 


Total income______ 
Interest on bonds, &c_- 
Rentals & miscellaneous 
Preferred livs. (6%).-- 
Common divs. (5%)--- 


$5,346,989 
$2,029,949 
$667 ,389 
900,000 
250,000 





127 miles, of which 


Roseville, Cal oem 
State Lin Total June 30 1916 2,320.35 
ORGANIZATION .—Incorp. in Utah in July '99, per plan in V.68,p.378. 


In 1914 the Government brought suit to separate the company from the 


104, pr tot Pacific Co., but was beaten in lower Court in March 1917. 
ne 


CK. 4 rhe Southern Pacific Co. owned the entire $67,275,500 com- 
am and $17,400,000 pref. Pref. is4% . and partici jates equally with 
common after 4% oneach. All he F for it its coll. trust V. 96, p. 419. 


LATE DIVS. (Fiscal Years). q. "OS. “OO. “10. “11. "38. “ig. "14. Fai <" 
Preferred, % Se 2 420: oe 4 
6 s 4 3: g 26.6 ti 1% 


31— | 


BONDS.—First refunding mtge. gold 4s, $100,000,000. V. 69. p. 808, 
and V. 70, p. 739: V. 78, p. 228; V. 87, Dp. 225, 285, 479; V. 88, p. 52. 
Thirty-year gold 3 \%s, $25,000,000, secured by a second lien upon al! the 
properties covered by the Ist ref. mtge. and also by deposit with the trus- 
tees, as acquired. of all securities and moneys held in any sinking fund of the 
Central Pacific Ry., consisting April 30 1915 of $4,585,779 in securities and 
$467 cash, and by a trust deed upon all the lands covered by mtg. dated 
Oct.11870. See Mortgage Abstract, V.69, p. 858, alsosee p.851. From 
the proceeds of these sinking funds and land sales cancellations of bonds are 
made from time to time; to June 30 1916 $15,558,675 had been canceled 
or purchased for cancelation, reducing those outstanding to $9,441.325. 
ucin Cut-off a are red. at 107% anyint.day. V. 79. p. 1641; guar- 
, Pp. 162. 
1911 oe. sale was arranged in France of 250,000,000 francs 4% 
| 35-year coll. trust bonds, guaraffteed by the Southern Pacific Co (the latter 


| pledging as security for ‘the guaranty part of its interest in affiliated cos., 


1,424,457 | 
| same, presumably to turn them into dollar bonds. 


| auth. issue) were assumed on purchase Feb. 
| tral California Ry., 





notably So. 


Pacific RR.). V. 92, p. 593, 794; V. 94, p. 130, 1762. In 
Dec. 


1915 the Southern Pacific arranged to buy packs 9 cre amount of the 
Tr. 101, p. 2146. 
The $8,500,000 outstanding Nevada & California 6% bonds ($15,000,000 
29 1912; also $3,000,000 Cen- 
$1,000,000 Chico & Northern RR., $2,500,000 Sacra- 
mento Sou. RR. and $5,000,000 Oregon Eastern Ry. V. 94. p. 982. 1118. 
All of the five foregoing issues are owned by So. Pac. Co., as are also 
$10,139,350 5-year 6% extensions purchase notes. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7.117.987 acres unsold June 39 1916 Sales in 1915-16, 83.768 
acres, avge. price per acre, $5.63. Land contracts July 1916,$2,107,352. 


REPORT .—Year ending June 30 1916, gross, $38,681 .484; net income, 
after taxes, &c., $16,350,098; gross corp. income, after adding int. on securi- 
ties, &c., $16,889,524; deduct. int., rents, skg. funds, &c., $10,895,254; 
bal., sur., $5,994,270; dividend appropriations, $1 .705,133; 'bal., $4.289,- 
137. In 1914- 15, gross, $31,877,982; net, $12,477,503.—(V. 105, p. 180.) 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 

Lines Owned in Fee— * See this company. 

Jersey City to Phillipsburg Nesquehoning Valley °* 
Sundry branches 5|)Lehigh & Susquehanna, Phillips- 

Entire Stock Owned burg to Union Jct., & 

New York & Long Branch RR., Wilkes-Barre & Scranton * 

Perth Amboy to Ba lead. 38 | Other lines 

Trackage— 

Union Coal RR 10 
154/| Allentown Term. (oper.jointly).. 4 
Leased (Mostly for 999 Years) — Other trackage 32 
poss & Rockaway RR 
Ogden Mine RR * 10| Total’operated Dec. 1916 
ere are 262 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p 
714, 716. Concerning coal properties, see Lehigh & be ha ge Coal ob: 
and Lehigh Coal & Navigation in To oe 136 2 1901 Reading Co. 

acquired $14,500,000 stock. V. 72, 136 241, M01” 721. In Sept. 
1913 the Government brought suit mee violation of both the Sherman 
law and the commodities clause of the Inter-State commerce law. In Oct. 
1915 the final decree of the U. S. Dist. Court dismissing said suit, ordered 
that this company must dispose of its interest in the Lehigh & Wilkes-Barre 
Coal Co. within 90 days. oth fie ier have appealed to the U. 8. Supreme 
Court. V. 97, p. 666; V. 101, 1464, 18 
Ol. 1903%0 er ‘17 
Q-F). 


DIVS.—’91. ‘92 to’94. '95. ‘o- ‘98. “oe. o. 
R 5 yearl 


6% 7y'rly 5% ra, 4 ea 
Special Dec. a re S017. 4 yearly (J $3) 
Special semi-ann. divs. of 2% each (making total annual 12%) were paid 
as usual Dec. 1915 to June 1917, but not as previously, out of Leh. & W.-B. 
Coal Co. dividends, the Court decision in the anthracite case having en- 
joined pe company fromm receiving perpents from that company. V.103, 
p. 60; V. 89, p. 1410; V. 90, p. 1612; V. 104, p. 1793. 


BONDS.—For General Mortgage abstract, see V. 45. p. 402. 
The $20,000,000 Lehigh & Wilkes-Barre consol. come 4s are guar. prin. 
end int., and mature $2,500,000 every 5 years beginning June 1 1915. 


EARNINGS.— Gross Net Fized Chas. Balance, 
To Aug. 31 1917, 8 mos_$24,946,634 $5. 320,008 $4,603,292 $3,716, 716 
To Aug. 31 1916, 8 mos. 22,903,666 8,503 ,686 4,522,981 3,980,705 


REPORT .—Fiscal year now ends Dec.31. For 1916, see V. 104, p.1793. 
— Years ending Dec. 31—- Years ending oe 30— 


1916. 1915. 16. 915. 
$16, 930, 604 $14. 341,790 $16,254,97 6 $12. 649,149 
csr 8,63: 33-633 ‘622 2'472 


. 508,150 
2'795,430 1,872,485 
$34,372, 


$28 ,742 256 
Net earnings 12'215.701 $9,790,949 
Net income (after taxes)$11,823, ort $10,702,859 
Interest, &c 2 2,473 ,28 
M iscellaneous 
Rentals 
Dividends 





Earnings from— 


Passengers 
Mail, express, &c 





2° 86,798 
456 +25 2,830,595 

3. 392 rit; 3, 293 416 3, 302 tie 3,292,416 
a$2,605,478 $1,915,146 a$2,680,157 $2,019,762 

a Does not include Lehigh & Wilkes-Barre Coal Co. divs. of June and 


Dec. 1916 declared, but not yet received guqunting to $1.103.655.. Pres 
W. G. Besler. lV 104, p. 1793, 2116, 2342; V. 105, p. 605, 997, 1308... 
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| | | 
RAILROAD COMPANIES | Mtles | Date Par | Amount Raie | When | Last Dividend |Places Where Interest and 
(For abbreviations, &c. see notes on first page] Road | Bonds; Value \Outstanding % 


| Pavadie and Maturity Dividends are Payable 
Central Vermont—Stock $3,000,000 $100 $3,000,000 





000, $2, _ '100 held. by Grand Trun|k Ry of Canada 
First M $12,000,000 goid traffic guar E All | 500 11,750,000) | Q May 1 1920 American Trust Co, Bost 
First & Refunding mortgage $30,000,000 } it 


oa 


Eq tr notes due $49,000 each F & A (V 94, p 350)x ~ 
Montreal & Province Line Ry Ist M guarp &1i___.c| 40.6 
G V Trans eq bds g gu $12 M or $13 M due s-a_Ba.x 
do do Ser B due $50,000 semi-an guar_-_Ba.x --= 
Central W Va & South RR—Iist M gs f red text__c* 30) 
Gharieston & Savannah—Sce Atiantic Coast Line RR- 
Charleston Terminal—First M $1,000,000 ¢ -_G.xc* &r 
Charleston Un Sta—1st M$400,000 g gu(text) Eqxc* &r ee 250 
Gharleston & West y aeons g($8,000 p m)Ce.xc* &r 343; 1896 = - 720. 000 
lst consol M § SBa.xc* 343 ,000 


*eb'18-Feb '22 |Blair & Co, New York 
bot 11950 AmerL & Tr Co, Boston 
Yov reer at Bankers Trust Co, N Y 
\Nov’ 1 May’2 


do do 
Jan 11933 |West End Tr Co, Phila 


aly 1 1958 Guaranty Trust Co, N ¥ 
J\Jan ¢ Equitable Trust Co, x Y 
Oct 1 Central Trust Co, Y 
Jan New York or Seieinoce 
Jan do do 
Apr Central Trust Co, 
Oct 11932 


-<- 





Sap Crcrnour or 
RRR RRR 


do do 1,000) Boe. text 
Augusta Terminal Ry lst M gold guar p & i end_xCe 18s ‘ 600,000 


Chariotte Monroe & Columbia—Ilst M $70,000 g_--c* 70,000; 

Charlotte Columbia & Augusta—See Southern Ry 

Chartiers—See Pittsb Cincinnatt Chicago & St Louls 

Chattahoochee Valley 
Consolidated mortgage $280,000 

Chattanooga Statio st Mg gu(text) a. 

Chesapeake & Ohio—Stock ($155,000,000 authorized) 
Terminal lst M 1922 covering 8 m to Phoebus g_zc* 
First consol mtge for $30,000,000 gold__.Ce.xo* &r 
Rich & All Div ist & 2d Ms ($1, 000, 000 2ds)Ce.xc* 
Craig Valley Branch first mortgage gold P 
Warm Springs Branch first mortgage pod. --ke- *xo* 
General mortgage (for $70,000,000 &c) gold__Ce.xc* 
Paint Creek Branch i M $750,000 gold____Ce.xc* 
©oal River lstM g Cc 
Greenbrier Ry Ist ave $3: 900,000 ¢ sovemes -E 
Big Sandy Ry first mtge $5,000,000 gold___Ce.xc* 
Potts Cr Br Ist M $1,000,000 auth(V 83,p 693) Ce. mat 
Virginia Air Line Ist M $900, 000 g assumed 
Raleigh & Southw ist M $1,500,000 g assumed Cex 
Gen fd & imp M $11,000, 000 red 107 4% -Usm.xc* &r® 
Convert g bonds $37. 200.000 ey text Usm.xc* &r*® 
Convert g bonds $40,180,000 c*& 


one 
olor a 


280,000) 
1,000;000 
62,792,600 
2.9858,000, 
7 000 


So 
i] 
asd 


~_ 
mor 


R 

& & 
Sag 
—_ 

cor 


July 15 1920 Amer Trust Co, Boston 

¢ J, P. Morgan & Co. NY 

Office, TLE yy NY 

J P Morgan & Co, N ¥ 
do do 


g 3. 
For 


guaRo 


do do 
Office 71 Broadway, N Y 
do do 


do do 


do do 
June 1 1945 do 


do 
Nov 1 1940 J P Morgan & Co.N Y¥ 
June 1 1944 Ome, 72 Broadway, N Y 
oO do 


SSS85 


=] 
—) 





ra poet fe fh ph ett 


$2388 


July 1 1936 
Jan 1 1929 
Feb 1 1930 
Apr 1 1946 


PISS eSoeoge 


31.390, 000 
40,180,000 
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co Krin e AL RR, OF RENNSYLVANIA. A, —_Omne paitetense —o. 2408. any balanee over expenese “ aperntion. ‘KY 4 faze. malatemance: 
all, Pa a v. of N. ’ amages, dividend on pref. stec c., to go to the lessor e lease is 
3.4 miles, re) zarront Laliaties June 30 1916, - 45, aap AA yoer 4O1s.18. subject to revision on 6 onthe’ notice by either party.—(V. 84, p. 50, 930.) 

‘OSS, J ofo; net 1,446 oti er nc. 79; charges 12, Ge , CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Florala, 92 m. 
res ae ‘OF SOUTH CAROLINA —Owne trom, Lance, . 0. to | s4¥6-A00 inock“sed SiOi ond BoraerUY ehickentt SOU he Sateeedioe 

— 4 os 8 an onds (of which on outstan 
Sumter, S. 40.2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased to | Jan. 1 1917), of which 1% to be used as a sinking fund for retirement of 
Atlantic Seat Line RR.: rental, $31, 000 yearly and taxes. Stock, $ bonds, upon completion of which rental will be 5% on stock, payable J.-J 

000; par. $50. In 1914 15, rental, $31,000; general expenses, $326; ° See Cent. of Ga. Ry.—(V. 93, p. 1599; V. 95, p. 1607; V. 99, p. 1748.) 
$18.000:" divs: (7.2%), $12.40; balance, surplus, $1090.—(V. 64, D. 887. , CHATTAHOOCHEE VALLEY RY.—Standing Rock, Ga., via West 
CENTRAL RY. OF CANADA.—See page 208. Point to Jester, Ala., 32.5 m.; with extension completed in 1916 from Me- 
CENTRAL RY. OF SOUTH CAROLINA.—CV. 82, p. 927.) pa gen Als. to Bleecker, 11 m. any auth. $1,000,000; issued, $110,- 

‘ é ‘ ° P > ca -: re. The S5 5s 
CENTRAL VERMONT RY.—Operates from Rouses Point, at north end 191 bee pW ae 103 >. Sa” Evens ann ills bn 
of Lake C ham} piain, to New London, Conn., with branches, 536 miles in all, Dec "31 1916 $100 500 Year 1916 gross $144 230): net after ‘taxes 
of which 160 miles leased, viz.: New London & Northern (see that oo.). 121 $67.179; charges, $30,114; bal., sur., $38,396.—(V. 103 p. 843.) ‘ P 
miles; Montville Branch, 3; West River RR., 36m. V. 68, p. 1076. In May | 7/7) 4°" OSES: haha fe poms eget tee Sabb pei: 

1914 received authority to lease for 999 yrs. Southern New England Ry. CHATTANOOGA STATION CO.—Owns union passenger station opened 
artly built, P almer, Mass., to Providence: and in May 1916 asked right | Dec. 1 1909 and approaches at Chattanooga, Tenn., used by the Southern 
purchase it. 102, p.1718. The advances by the Central Vermont on | ®y., Central of Georgia, Alabama Great Southern and Cin. N. O. & Texas 
account of this li uA had on June 301916 aggregated $8,384,749, the C. V.'s -acifo, which each owns one-fourth of the stock and guarantees the bonds 
loans and bills payable June 30 1916 amounting to $7,758,085. V. 98, p. | Jointly and severally, p. &1., by endorsement. Rental covers bond interest 
T. 102, ¢ ) V. 10% nb V. 1 6 an % on stock.— 84, p. 50.) 
1459; V. 102, p. 65, 2341; V. 103, p. 2078. Steamboats, V. 103, p. 406. d k.—(V. 84, ( 


SECURITIES, &o pire Granda Trunk Ry. holds $2. 164,500 of the $3,- CHESAPEAKE & OHIO RY. a Map.)—On Dec. 31 1916 operated: 
000,000 stock. ‘Form of interest guaranty, V. 85, D. rie For Central Lines owned tn fee— les.| Controlled by stock— Miles 
Vermont Transportation guar. 5% bonds, see V. 88,1 252: guar. bonds | Ft.Monroe,Va.,toCovington, nm. 663 | Bridge—Covington-Cincinnati — 2 
covering 2 steamships. V. 94, p. 910, 1249. 1626, 1605: < 95. p. 749. Richmond via. Lynchburg, to |Ches. & Ohio Ry. of Indiana... 261 
In June 1916 contemplated creating $30,000,000 bond issue to provide Clifton Forge, Va_._-...-.. 230]  Ltnes leased— 
for funding, refunding, completion of Southern New England Ry., future | Branches in Va. and W. Va... 661)Sundry branches leased 
improvements, &c. To be guaranteed by Grand Trunk Ry. Denton, Ky., to Lexington__._. 103) Trackage to Louisville 84 
LATEST EARNINGS.— [1917 Gross, $2.904.583: net. $416,094 | Ble Sandy Jct. to Elkhorn City, ‘ Trackage to Washington, D.G. 85 
8 mos., Jan. 1 to Aug. 31. ross, 2,954,086: net, 598,968 | pranehes in Kentucky 198) Other weochege 
For six months July 1 to/ 1916 Gross, $2,271,673; net, $450,360 | Total of all 2,38 
ec. 31 4) | See Gross, 2,078,770; net, 424, —_ Second track (481 owned) 607 miles. Also controls Hocking Valley, 
REPORT.—Year ending June 30 1916. V. 103, p. 1883; V. 105, p. 5: 350 m.. O. & O. Nor. Ry. and one-sixth int. in Richmond-Washington Co. | 
” oi . 22. C esapeake Ohio Northern Ry. (see caption that co.) opene ept. 
Year— 6 Vert 97 ae Oth $43, fe Charg rt Bal. Sur. 1917 a 30-mile line which, as supplemented by 32 miles trackage over the 
aateie- cial 4. B16. att 0074: 845 $ 66. 4 48 e+ $1 15.418 Norfolk & Western, affords a — cangeeee wih ne by Valley. 
eee and me, to the Great Lakes, replacing Kanawha c ne ( 4: 
“ Gezicngs — ‘Cen, Bomee G Keller; ne ets a Clerk | 1884). - 100, p. 1751; V. ‘98, p. 1536, 1692; V. 105, p. 497. 
Treas | Chaffee, St sans, Vt.— 0, D- lode. ~ SMA &C.—In 1888 reorganized without foreclosure. In 1909 a 
CENTRAL WEST VIRGINIA & SOUTHERN RR.—Hendricks, W. | syndicate headed by Edwin Hawley (now a acquired about $24,- 
Va., to Armentrout, 30 miles; leases Red Creek RR., Red Creek Jct. to ott" 000 stock, or virtual control. V. 88, p. 294. Owns $8,825.800 of 
Laneville, 5.70 miles; total, 35.7 miles. Stock. $500,000: par. $100. | $11,000,000 Hocking Val. com. stock; for Court decision in 1917, see V. + 
Bonds ($1 000,000 authorized)’ of which $500,000 reserved for new construc- | P; 908, 997. a to TP eon Ohio Ry. {017:purehs ~¢r Vv. 0.> i 
tion. Callable on any int. day after Jan. 1923 at 105. Sinking fund ere | 1675; V. 91. 6G, Alé. Be te cee fel! Serene FA Ae = pee 
tires 214% of bonds outstanding semi-annually. Pres., Robert F. Whit- | land through "the estern Pocahontas Fue en 
mer: ]st V.-P., J. A. Harris; 24 V.-P., W. H. Bower: Treas., J. E. Richards; Kanawha & Mich. stock was sold to Toledo & ‘Ohio entral Ry. as of 
Sec... Fred H. Ely, Philadeiphia, Pa. Office, Hendricks, W. Va suas 1 1914 at Dee he 4 ie. ye Set Cate. 35 O00: 11015, gure peid in in ooh 
and remainder in To o Central no e 
gee ARLEPTON (S.C 21 BRM NAL 6. pe yp od terminal road, Lake Shore & Mich. Southern R ce and fully secur 5 A, £8; P "62, eo 1at. 
148, 298. Stock, $200,000, owned jointly by Atl. Coast Line RR. and ™s a. Eg 1435; V Bag + Rage Ad eet 1918. 1914.1915. 1916. 1917 
Bi. 14s. 2 Ry.. which agree to make ¢ any poseiener, in ree on bonds. $.— \99- ‘s. 09 5 a 2 3 °°N 
Loans and bills payable, $30,000. For year ending June 30 1916, gross, Pe, cent..{1 yearly od £%, 916, 2% ib el fa: 9 one O17. o&", 
$105 35; met, $92,250; 1914-18, grows, $227,363; net Income, $27.30; int. | rndaeds ert ce atnek: wastnceoaed! in {9V8 to $195-000,000, of which 
on bonds a e — , -. 
$37,200,000 was reserved for < conversion of ‘ase yy 1910 a $50,240,000 for 
CHARLESTON UNION STATION CO.—Owns passenger station at conversion of 5s of 1916. - 102, p. 1162, 1625. 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each BONDS _—Abstract of th Li. mtge. of 1939 in V. 49, p. 147; v. 
owns one-half the stock and guarantees the bonds, p. & {., by endorsement. | 1588; 92, p. 260; of Richmond & Alleghany mtges., in Py. Bl. 
ental covers interest on bonds and 47 om stock Seaboard Air Line Ry | '*the denerdi mortgage of 1802 (Central, Trust Co. ahd Ht. T. "Wie 
ass s — trustees) is for ut & onal amounts a per mile may 
be issued for double-trackin See full abstract of mortgage in V. 54, p 
Pet “Gann to & WESTERN PAROLINA Ry .—Fort mera. 8. 0.. vis 644. In July 1915 $31,131, was reserved to retire under! ing bonds. 
Greenville, 8. C. 93 m.: leased, 2 m. “total, 343m. Entire stock owned b General Funding and Imp. mort, V. 87. p. 1663: V.8 157 
Atl. Coast ling ‘Nar V. 66, p. 38, 335. ‘ 7 The ‘First Lien and Improvement" morigage of uy is limited to $125, 
000,000 bonds, bearing interest at rates not to exceed 5%. It provides for 
STOCK .—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. | extensions and impts. and the retirement of certain equipment and other 
BONDS.—Of the 1st consol. 50-yr. bonds of 1914 ($10,000,000 author- | obligations, including the ‘General Funding and Improvement’’ bonds, 
ized issued), $2,380,000, issued to retire the income bonds, have interest | and for other corporate purposes. Of entire $47,265,000 outstanding under 
payable at 2% yearly for the first 2 years, 3% for the next 3, 4% for the | this mortgage in June 1916, $45,920,000 had been pledged to secure the 
next 5 and thereafter 5%. Of the remaining bonds (to bear interest no | $40,180,000 convertible 5s of 1916, due 1946. 
higher than the So. © arolina rate), $2,720,000 are issuable from time to | Collateral Pledged or to be Pledged for First Lien and Impt. Mort if'92 Bonds. 
time to retire the old 1st 5s, $600, 000 to take up the Auguese areata) 68; C.& O. Bawipcens Corporation securities representing equip't- $i 92! 5.633 
and $4. 300, 000 exten., betterm’ts or eanip. V. 98, p. 1315. V. 100, p. 1347. | Ches. & O. By. Co. of dnd. —All stocks. hop s and notes 308 
. » p. 1347. Ches. & Ohio Ry. Co. General Funding mp yin 
LATEST EARNINGS.—/1917 Gross, $1,464,027; net, $406,115 | Hocking Valley Ry. Co. stock (out of $11,000,000 outstanding) H 308000 
8 mos., Jan. 1 to Aug. 31.\1916 Gross, 1,242,962; net, 360,036 | Proceeds of Kanawha & Mic shige stock sale (being principally 
For six months, July 1 to(1916 Gross, $1,045,645; net, $332,747 | m2pplied to purchase of C. Horthere Stock) ay 036. 6.500 
Dec. 31 Gross, °905,900; net, 260,599 | pomeny yp hn na Valley Ry. Ce. stad: & bonds (V. 99, p. 119) t 061 1-000 
REPORT. —-For year oa ieee 30 1916, gross, $1,885,624; net, after 
taxos, $075,873: other income, $56,500; int, ‘on bonds, reutais and. other | gj fhe vrst Lien & lmprowement Morigage bonds Mponds, upon 320.67 tales 
harges, $292, 822: balance, $339, 552. In 1014 18, gross, $1,765,636; net, y 29.34 il f lb ch li in West 
¢ P . Te ut Greenwood: Kenl V.-P of railroad, viz.: (a) yt ees A on miles of coal bran nes in Wes 
$538. 808. es. _F: x er, yang 1 “— _,Kenly, Ist V.-Pres.; | Virginia; (b) through deposit of all securities on 9.79 miles of Logan & 
. W. Apherena. 07 V. eres, aa Mer.; R. Cronly, Sec., Wilming- | gouthern Ry. in W. Va.. on 20.74 miles of Elkhorn & Beaver Valley Ry. 
ton, N mae 100. P in Kentucky, and on 260.7 miles of main =) between Concanee and Chi- 
CHARLOTTE {MONROE & COLUMDIS RR.—Owns McBee, S. C., cago. (2) a first lien on all stock of C. Northern Ry., road under 
Jefferson. 18 miles. In Feb. 1913 W. R. Bonsal, Hamlet, N. C., and construction, and 80.23% of stock of the , SP . Valley Co, ws 
associates, secured control. Stock: 348, 000; par, $100. Pres., W. lien on all the remaining lines of fos, oud owned or controlled ‘by the com- 
Bonsal; Sec. & Treas., S. O. Bauersfleld, McBee, 8. C.—(V. 89, 'p. 1346" ) pany, aggregating about 1,800 miles, su s to $101,872,000 prior liens. 
The 44% % convertible bonds, due Feb. 1 1930, have a parity of lien with 
CHATEAUGAY & & LAKE PLACID + RY. Placid, Map Del. & Hudson )— | the First Lien & Impt. bonds on such oy as were owned on April 28 1910, 
Canes Dom Sembee. "1, 1. ah ab eee eee OOF RES Oe Re ee eT tas tb conreatidacde beads £ 1910. $31,390,000 
o the authoriz conv e gold bonds o' 
Stock, $3,450,000, of which $3,000, O00 is 4% non-cum. pref., the latter | were issued in that year. They are redeemable after 5 at 102 
all owned by D. & H. (V. 84, p. 50) and $450,000 common stock, of which and convertible at par, at the oulten of the holder, into stock it Feb. 1 192 
the D. & i. owns $75,000. baa to the Del. & Hudson until Dec. 31 . 90, p. 771, 848; V. 91, p. 870, 945, 1159, 1574. 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES 


Mties Daie 
{For abbreviations, &c., see notes on first page] 


Road | Bonds 


Pas 


Amount Rate | 


When 
Outstanding % 


Last Dividend Places Where Interest and 
Payable 


and Maturtty Dividends are PayabRe 





Ches. & Ohio— (Concl.) 
First Lien & Impt mtge 3125,000,000 authorized_-_x 
Car and equipment trusts (see text) 
Guaranteed bonds — 
Elev Co IstMg(C&O owns $208.000)gu p&i_Ce.zc* 
2d M inc n-c (C&O owns $402,500) not guar-_zc* 
Ches & Ohio Nor Ry—See statement below 
Louis & Jeff Bdg ist M $5,000,000 eu Pp & 1 end__c* 
Norfolk Ter & Trans Ist M (V 67, pe ‘ “a gup & 1.x 
Western Pocahontas Corp lst M ( p 995) ..-x 
do do do ‘8. E So, No 1_x 
do do do Extension No 2.x 
Richmond-Washington Co (one-sixth interest) - _-- 
Ches & Ohio Nor— Ist M (closed) red 105 gu p & i_- 
Ches & O Ry of ind— 1st M $30,000,000 red par__ _ Bax 
Chesterfield & Lancaster—1st M $750,000 g..Col.xc* 
Chestnut Hill RR—Stock rental P & R Ry 
Chicago & Alton RR—Common stock 
Preferred stock 4% non-cumulative 
4% cumulative perieipeses and prior lien stock - - 
Chic & Alton RR (old) ref M g (see text) 1C.xc* &r® 
First lien (old Ry) M subject to cal] at par_F xc&r 
Debentures, subject to call tl ek 
Gen M $20,000,000 ~ =. Usmxc* &r* | secured 
G&A Eq frust $82,000 
do Trust SerF . te. 13M or 12M sa 
do Ser G gu red 101 due $72.000 an_PeP. xo° .| 1910 
Kansas City St Louis & C preferred steck guar---- fee 
Joliet & Chicago 7% stock perpetual] guar by C & A 
Louisiana & Missouri guaranteed preferred stock -- 
Rutland Tol & No Ist M g gured since Oct’l5_ NCc* 


a Guaranteed jointly and severally with Cleveland 





| 1907 
| 1912 
| 1908 
| 1909 


27| 1910 
Cincin|nat! C 








| 
| 
| 
| 


See text 


a 


| 


Office 71 B’way, N Y 
do do 


$820,000 
450 


04,500,000 IPN } 
500 J forgan & Co, N Y 


Office 71 Broadway, N Y 
do do 
do 


do 
do do 
New York Trust Co, N ¥ 
Office, 71 B’way, N Y 
Office, 71 B’way, N Y¥ 
Columbia Trust Co, N Y 
4 Treasurer's office, Phila 
% | ane matled 
o 


OKCrahee POU PP 
R RRHTKK RK 
HSS p> ye 

| Ge Ge Be ee Ge Be Be Ge a 


3) 


%| do 

First gatenn ae iN Y 
D/June 1 1922 ‘60 Wall Street, New York 
J\July 1 1932 do do 
N| Nov '17-Nov '18 Bankers Trust Co ty x 
A\Feb'18-Feb 19 do 
O|To Oct 1 1920 |(Penn Co for Ins, £0.Phila 

Checks mailed 
do 


|Aug 1 1917 
do do 
Northern Tr Co, Chicago 


Pye SSS Peay 


68 
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Oct 21917 1% | do 
|Aug 1 1917 
(Oct 11930 


Se | | SPeSeeeeee 


fac 
ry 














The Convertible 30-year 5% gold bonds for $40, 1”. 000, bearing interest 
from April 1 1916, were authorized in March 1916 ( 102, p. 1162) to pro- 
vide for the retirement on June 1 1916 of $33, 000. 000 5-year 5% secured 
gold notes dated 1914 and for other financial requirements. The privilege 
of purchasing these new bonds at 974% and int. was underwritten by a 
syndicate) and offered to holders of common stock of record April 3 1916 

he bonds are convertible at option of holder at face value into common 
stock (a) at $75 per share up to and including April 1 1920, (b) thereafter 
at $80 per share up to and incl. April 1 1923 (c) then at $90 per share up to 
and incl. April 1 1926, and (d) at $100 per share up to and incl. April 1936, 
with adjustment of dividends and interest. The entire issue, but not a 
part thereof, is to be redeemable at option of company on any interest 
date up to and including April 1 1929 at 105% and interest, and there- 
after at 190% and int., upon 60 days’ notice; in case of redemption during 
the conversion period the privilege of conv ersion shall terminate 30 days 
prior to the redemption date. ‘The bonds are secured by deposit with the 
trustee of $45,920,000 First Lien & Impt. Mtge. 5% bonds, above described, 
A proportionate amount of the security may be withdrawn as bonds are 
convertible into stock. V. 103, p. 60. 


Louisville & Jeffersonville Bridge.—See separate statement for that co. 

Greenbrier Ry. 4s V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. 

Big Sandy 4s of 1904, V. 79, p. 917; V. 82, p. 297; V. 87, p. 225, 414 
1418. Guaranty, V. 8i, p. 668. 
Coal River 4s, V. 80, p. 2219; V. 83, p. 693; V.89.p. 720; V. 98, p. 452. 
Paint Creek Br. 4s $211,00U reserved for extensions. V. 81, p. 974, 910 
Raleigh & Southwestern 4s, V. 84, p. 1114: V. 89. p. 720. 

Car Trust, Gold (Denomination $1,000 Each). 
oT nen” Mature in Installments. 

June °17-June 15 '24 $85,000 s.a. 
July 15 '17-Jan. 15 '26 158,000 s. 
June '17-Dec. '26 125,000 s.a. 
Nov. '17-May °27 189,000 s.a. 
To Mar. 15 1919 
To April 1918 
March 1918 


144% $1,190,000 
ag = 1024%-- 2, rt 6,000 
2,375, oS 


a 4 Co. 1914 


Interest aid semi-annually as indicated by maturity date; 
“Pp” and ‘‘*R"’ at Commercial Trust Co., Philadelphia. 


FINANCES.—The $40,180,000 convertible 30-year 5s offered to share- 
holders in March 1916 after having been underwritten by a syndicate 
headed by Kuhn, Loeb & Co. and Nat. City Co. of N. Y., provided for the 
retirement on June 1 1916 of the $33,000,000 5% secure ,neeee of 1914 
and for other financial purposes; see above and 102, p. 1164. 

The company in March 1916 decided (see V. 102, p- 1162, 1810) that it 
would appropriate out of its net income during the three years beginnin 
May 1 1916 an aggregate sum of not less than $7,509,000 for additions anc 
betterments and for capital expenditures or reduction of capital liabilities, 
including during the three years mentioned equipment obligations already 
incurred aggregating about $5,000,000. 


EARNINGS.—8 mos., {1932 Gross, $35,209,723; net, $9,162,921 
Jan. 1 to Aug. 31. 1916 Gross, 32,882,308; net, 10,108,030 


ANNUAL REPORT.—Fiscal year now ends Dec. 31. V. 105, p. 1418. 
Report for cal. year 1916, V. 104, p. 2129, 2110. 


— Years end. Dec. 31——- ——Years end. June | aia 
1916. 1915. 1915. 1914 

Average miles operated. 2.379 2,373 2,369 
Passenger earnings $6 .435,.025 $5.713.463 $5,696,088 
Freight 39,888,933 35,.198.358 31,288,537 
Express, mail, &c 3,510,354 2,669,020 2,479,412 


Total earnings $49 .834.312 $43.580.841 $39,464,037 
Operating expenses_... 32,698.676 28,998,626 27,556,414 


in $17,135,636 $14,582,215 $11,907 .623 
Other income (net)... 550 ,683 9,586 203 453 


— “ng. 


346 
$6 098 059 
28 866.516 
2,495,289 


$37 .459 .864 
26,413,898 


$11,045,966 
1,191 433 











Total income 


$17 .686.319 $14.591.801 $12.111,.076 
spheres on debt. 


$8.382.833 $8.054.095 $8.098.042 37 G4 B45 
eee ‘$38. 604 1.445.685 1,349.4 


497 = 1,330.935 
(1)627 /816 (4)2.511.264 


Balance, surplus $6,411,250 $5, aot $2,035,720 $460.552 

OFFICERS. —Cheiemes. Frank Trumbul Pres., George W. Stevens. 
Richmond, Va.: V.-P., Decatur Axtell: yee. and Gen. Comes. ie y 
Wickham; Vice-President in charge of traffic, F. M. Whitaker; Sec., Carl 
Remington: Treas., Jas. Steuart MacKie; Comp.. L. F. Sullivan 

DIRECTORS.—Frank Trumbull, Chairman; T. P. Shonts, H. E. Hun- 
Bagioe C.E Srabem, Decatur Axtell, George W Stevens, F. H. Rawson. 


F. Davis, Jas. H. Dooley. N. Y. office, 71 B’way.—(V. 105, p. 817, 
908, 1208, 1418.) 


CHESAPEAKE & OHIO NORTHERN RY.—On 
fee ine, Sc 30.4 miles of railroad from Edgington, K 
ridge, &c., 





ey de: 30 go17 opened 
Ry., with 

across the Ohio ave, to a connection with Pay Norfolk & 
Western Ry. Co. at Waverly, O. 105, p._ 388, 497, 1208. The bridge 
has a total length of 3,435 ft. The Chee & Ohio Ry. Co. agreed to acquire 
for cash at par $3.000,.000 of the capital stock and such additional stock as 
may be necessary to complete the cattn across the Ohio River one con 
struct the road to wovere, the _— estimated cost of ym is $4 .500 .000. 

The $1 .000,000 bonds (V. 101, uar., p- & by the C. &O. 

which see above. Total stock auth. 8 , 0 ‘which $2,532,900 on 
Jan. 1:1917 was owned by ¢ 0. Ry. a and p | pledged u under its First Lien & 
Impt. Mtge.—(V. 101, p. {a84: 


CHESAPEAKE & Onto RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana- Illinois State line, 260. 7 miles; trackage rights, 8. 7m. : Sotelo er., 
284.4 miles. See C. & O. Ry. above —(V. 99, p. 47; V. 101, p.1 ) 





CHESTERFIELD & LANCASTER RR.—Owns Wueraw, 3. CU. 
‘and and Crowburk, a m. Bonds (iimited to $750,000) Issuable at $5,000 
per mile. V.81, p. 1790. There were outstanding Dec. 31 1916 $67,000 
20 6s due Jan. 15 1918 Stock, $500,000. a matority being acoutred in 
June 1909 by the Seaboard Air Line Ry., par,$25. For year ending Dec. 31 
1916, gross, $50,914; net, $7,148; charges, $19,040; bal., def,, $11,892. 
Pres., W. J. Harahan; Treas. .R. L. Nutt.—(V. 89, p. 40.) 


to Page- 


CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Read, 
Ry., "the rental being reduced from 12% to 6% on stock. the 4 being in- 
creased in June 1902 from $120,650 to $195,650.—(V. 75, p 


asiieA@ & ALTON RR.—(See Map Toledo St. Louts & Western,.)— 
D.—Chicago to St. Louls, Kansas City, &c., in all 998 miles. 
ye owned— Miles Road owned— Miles. 
Chicago to East St. Louis, Ill__..280 Mexico, Mo., to Cedar City, . 50 
Sherman, Ill., to Grove, Til 51 | Roodhouse, fll., to Kan. C., Mo. 251 
Barnett to Titus____..__....... 56) Bloomington to Wann, via Jack- 
Coal City Line, Il sonville, Godfres and Upper 
Dwight, Ill., to Washington and Alton (al) tn Illinois) 
Lacon, 1 | Trackage to Peoria, Ill., &o 37 
34 | Leases Rutland Toluca & North. 27 


Total owned and operated July 1 1916 (197 m. double tracked) .___ 1,053 


Also operates, jointly with Clev. Cin. Ch. & St. L., from Wann to East 
St. Louls, 18 m.,and. with Atch. T. & S. Fe, from Joliet to Pequot, 20 m. 
The stook ry the Peoria Ry. Terminal Co. is owned by the Chicago & Alton 
and Chic. R. I. & Pac. ~y +» which guarantee the first Sat bonds ($1,500,- 
000 auth. a) and ist & {“ M. bonds. V. 81, V 83. p. 752, 
1171, 1291 84, p. 451; 85, p. 159. Ch. R. I. <" Pac. oneieaae have 
ERY payment of shat company's share of the guaranty 

The Rutland Toluca & Northern RR. $e legeed for ¥¥Y years and its bonds 
guaranteed prin. and int. V.91, p. 1024; V. 93, p. 408 


ORGANIZATION .—The (old) ratiway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two were consolidated in 1906 per plan V. 82, & 451, the Rallwa 
changing its name tothe C. & A.Ratlroad V.82,p.160: V 70, p. 686. 99 


STOCK .—The cumulative 4% participating and prior Hen stock is enti- 
tled, In addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additiona) dividends equal) to the rate of dividends 
declared on the common stock of the consolidated compan Tp Aug. 1907 
the Toledo St. Louls & Western purchased from the Rock Island the con- 
trolling interest, viz., $14,420,000 com. and $6.480,000 pref stock, and 
deposited the same sour te collateral trust ponds. on which interest was 
defaulted Aug. 1 1914. +4 468, 529,792, V.99,p. 341, 408. “wet 1216. 
Union Pac owned on } A. 30°1916 $10,343 .100 pie.. atk. V &, p. 1484; 


V 95 p. 361. 
DIVIDENDS.— "06. "07. ‘08. °09. °10. "11. "12. 
i $ 3 None 


Common stock 
Preferred 2 2 None 
Prior lien participating pref ...2 4 § 8 6 4 2 
BONDS.— First lien (old Ry.) 3 4s of 1900, V.71, p 1021: V 82, pS. 451. 
The Ratiroad (old) ma. 8 securing the 3s of 1899 will proves funds for 
rovements and extens Bonds in exoess of $40,000,000 were to 7 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not eqoneding © $20,000 per mile, to fund 
oer line rental pes ri yo for future tterments ne to ous 
5,000,000. at not over $ WW annum, from ie 11900. V. 
Bir 178. V. 69. ). 26. 120, Bal vs - 429, 739, 995; V. 79. Dat. 987: 


. 480, 626, 803 

of ine issue of 320 000.000 7 ey Gen mM gold bonds, $16,834,000 were 
outstanding June 30 1916. $8. ANT 000 being owned by the Union Pacific 
Railroad. Of the bonds. $4,100,000 were reserved to potire $3 .766.500 
equip. trust obligations and 31.425.000 to refund $1,284 .0¢ ”) debentures 
due June 1 1922. Bonds are redeemable on any interest oy at 105. 
Vv 94 1695: V 95. p. 749: V 96. p. 783: V 98. p 1315 


Since, 
None 

None 
None 


p 1565 

Fiscal year now ends Dec. 31; no reports for years ending Dec. 31 1916 or 

June 30 1917. . 105, p. 1418. 
Sateen a os.,{1917 


Gross, $13,421,541; net, $3,604,483 
Jan. 1 to Aug. 31 1916 


11,286,102: net, 3.004.581 


REPORT .—Year ending June 30 1916, V. 103, p. 1503. Fiscal year now 
ends Dec. 31. No report will be issued for sar ending June 30 1917. 
V. 105, p. 1418, 1522. 

1915-16. 914-15. 1913-14 


Gross earnings $i¢. 325 358 $! 4 7a6. 624 $14,159,479 
Operating expenses... 1 72.707 12,307,744 


1,951,735 
2 047 


$761.179 

568.938 
. 3.114.189 
50.024 50.024 250.024 
09:948 123.316 115,005 


Balance, sur. or def__sur.$495,035 def.$171,578df$1 ,690,156df$2,762,290 
DIRECTORS.—Pres.. W. G. Bierd; Chairman Executive Committee, 
8. Lovett: Sec. James Steuart MacKie’' J J. Mitchell, on Morton, 
Wm. G. Beale Samuel ingen, Roberts Walker Louis © rauthoff, 
Julius Krutischnitt and V. D. Skipworth.—(V. 105. p. 605. 1418, 1522.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.)—ROAD.—O 
erates 4 fifa system of roads extending from Chi “4 westerly reachin 
Pau) ap Eenenoes. Minn.; St. Louis and Menges yn f Mo ; Omaha, eb.: : 
Denver, , Cheyenne, Wyo.; Black Hills, S Billings. Mont., viz: 
Lines BS ar Missouri River. __4.391| Lines as, 


Lines west of Missouri River...4.628|Total miles oper. Dec. 31 1916.9,374 


WOO 





Net earnings 
Net income. 
Hire of equipment, &c_- 
Taxes, & 
Int. on bonds, &c 
Divs. on guar. stocks. __ 
Discounts written off_-- 


$4,723,494 
$4977 .676 
$828:121 
576.354 
3.384 "807 
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RAILROAD COMPANIES | Miles | Date Par | Amount Rate | When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page) | Read |Bonds| Vaiue (Outstanding % | Payable | and Maturtty | Dividends are Payabie 
Chicago Burlington & Quincy—Stock____.._-...-.-- pent seun pipe $110 839100/18 in '17;|Q—M 25/See text IN Y, Boston & Chicago 
Gen mtge $ $360,000 Ono lawful money___Ce.zc*&r*| 8,490) 1908 |1 000 &c 65,247,000 4 \M & S|Mch 1 1958 |New York and Boston= 
Tllinois Sty ay mortgage} $85. ,000,000 currency -|1 1,647 {1889 1,000 50,451,000 3% \J & J\July 11949 do do 
(V. 83, p. 625; V. 69, p. 2 redeem at 105..NBz| 1899 |1,000 &c| 33.976.000 4 \J & J\July 11949 do de 
Sinking fund Iowa Div 5s (coll trust) drawn at 105z! 891) 1879 1,000 »304,000 5 A & O/|Oct 11919 do do 
Sinking fund Iowa div. 4s drawn at 100__..-- ze&r| 891) 1879 1,000 .475,000 a A & O|Oct 11919 do do 
Sinking fund 4s (So W Div) drawn at 100____zc* &r| oael see 1,000 9,000 4 iM & Sj/Sept 11921 | do do 
Denver Exten (coll tr) bonds s f drawn at 100. NBzo*| 370) 1881 100 &c 25,500 4 iF & AlFeb 1 1922 do do 
Nebraska Ext $20,000 p m(s f not drawn) _.NB.zc* &r| 1,471| 1887 |1,000 &c 18,294,000 4 |M & N|May 1 1927 | do do 
B & Mo RR in Neb pend, gersfdrawn 100___NBz| ---|f1878 600 &c! 165,400 6 J & JiJuly 11918 do do 
gcone M $14,000, do drawn since 1908. _z 1878 600 &o! 6 \J & Ji\July 11918 | do do 
Rep Val Ist M guar ed at par) s f $14,000 yrly- ZC | 90} 187 600 &c 600 6 \J & JiJuly 11919 |New York and Boston 
* Chicago & Eastern I|inois—Com stock $15,000.000| ---| ---- 100| _7,217,800|...---.- |--------|------------.. eich inceaaittel ants aiecmanatads 
Preferred stock 6% non-cum ($15, ecmakare <a Ewin’ 100; 11,070,400|_..--... | biome aban eS TOT 8S in a, Cs, 
Danville & Grape Creek RR—Ist M assumed. .-z0°| 9} 1880 1,000 97,000 6 \M & N)May 1 1920a N Y, Central Tr (text) 
First mortgage extensiom____._._.__________.- xc* | 14| 1881 1,000 91,000 6 J & D Deo 1193la {iN Y, Mech & Metals Bk 
Consolidated mortgage (for $5,948,000) gold-Ce.zo*| 191) 1884 1,000 2,736,000 6¢ A & O/|Oct 11934a (|N Y, Cent Trust (text) 
General Consol and ist M $30,000,000-_-_Ce.zc* &r| 817| 1887 |1,000 &c 21,343,000 5 M & N|Nov 1 1937 \May 1915 coup not paid 
Ch & Ind Coa) Ry—Ist M $25,000 P m ass'd_Mp.zo* 176; 1885 1,000, 4,626,000 5 J & JiJan 11936 \July 1914 coup not paid 
Evansville Terre Haute & ‘ea mous mortgage ---| 1881 1,000 150,000 6 M & N|May 11920a \Farmers’ L & tr, n¥ 
Receivers’ certs $6, ,000, Ap 2 | Ee .--| 1914 |1,000 &c 6,000,000 6 J & JiJuly 11917 Bq Tr Co, ut , 2 Rd text 
Refund & imp M (text) g red ot 102 44 --Ba.xc*&r*| 817) 1905 |1,000 &c 18,019,000 4¢ 5 & JiJuly 11955 \July 1914 coup not paid 
Pur money 1st lien Coal bds $7,000,000 g.Ce.xc* &*| ---| 1912 |1,000 &c| 5,167,000 SE leanaseee Feb 1 1942 [Reb 1915 coup not paid 
Evansv & T H Ist consolidated M gold_.... F.xc*| 144 188 1,000, 3,000,000 6g J & JiJuly11921a N Y, Bankers Tr (text) 
Mount Vernon Branch mortgage gold___.- F.xc* | 25) 1 1,000 375,000 6¢ |A & OjApr 1 1923 April’ 1915 coup not paid 
Sullivan Co Coal Branch morte e eott---6° xc* ---| 1890 1,000 450,000 56g \|A & OjApr 1 1930 April ‘aig coup not paid 
First General mtge for $7,000 000-000 gold.___F.xc* 199} 1892 1,000 3,175,000; .5¢ |A & O/jApr 1 1942 April 1915 coup not paid 
Refunding mortgage $1, oer 000 red OGF case Nx! ee 50 &c| 1,284,000 5 J & dJiJuly 11941 July 1915 coup not paid 
Brasevile Belt Ry first mortgage gold____------ 4) 1910 1,000) 142,000 5g iM & N/Nov 1 1940a iN Y, Columbia Tr (text) 
Eq bds Ser E due $125,000 s-a ext red par-.|  -.-| 1905 1,009 ,000 5%e\F & A!Feb‘18-Aug '18\See text 
"a> eries F $220,000 s-a ext _______._.-- Bax| ...| 1906 1,000 660,000 54eF & A re "18-Feb '19|See text 
do Series G due $124,000 s-a ext ____---- ax) naalt Sa 1,000 744, 5% \A & OjApr '18-Oct '20 See text 
do Series H due $166,000 or $165,0008a ext_x ene) 1912 1,000 2,648,000 5% iM & 8 ar'1&-Sept "25 |See text 
a Payment of accumulated and current interest resu med als of Oc\t. 1 1916 under order| of Court) dated Se|pt. 25 1916. | 
| | 
| | 
| | 
| | 


























CHICAGO BURLINGTON & QUINCY RR. (Cencluded) .— 

In Dec. 1908 $23,657,500 of the $31,000,000 Colorado &« Southern com 

aes Sprecar @ controlling ON was acrwe. affording connec- 
tions with the Gulf of Mexico. V. 87 1663; V. 88. Dp. 157, 685. 
Owns jointly with the Nashville Chattanooga & St. Louis the Paducah & 
Illinois RR. (which is building a double-track bridge over the Ohio River 
at Metropolis, Ill., and has built from Metropolis to Paducah, Ky., 14m.) 
and jointly guarantees its bonds. See that company below. 

The Burlington-South Chicago Terminal Co. was incorporated in Feb. 
1917 with $1,500,000 stock to build a line from 100th St. S.W. to city limits. 

ORGANIZATION, &c.—A consolidation in July 1875; since merged 
Chicago Burlington & Northern, Kansas City St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, &c., &c. 

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the 
joint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
by the Goow of the stock in trust, on the basis of $200 in bonds for $100 
stock. See V. 72, p. 87 = 3. p. 293. and bonds under Great Northern. 


DIVIDEN Ds— { ‘9 . "99 to Sept.’01. ‘02 to’06. ’07. '08 to Sept. °17. 
OSS eae Pe 6 yearly. 7 yearly. 7% 8 yriy. (quar.) 
SS Pa eee Be OL > Pee aed 6 Sept. °17, 10% 

Extra dividends in Sept. 1917, 10%. 105, p. 715. 


BON DS.—General mortgage bonds $300,000.00 auth. issue, interest not 
to exceed 5%) are a first lien on about 3,328 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
noted, will be a hae lien on the entire mileage owned, aggregating 8,491 
miles. V. 103, 493. The Generals have been issued or are issuable (V. 
86, p. 1342, 1466: ¥, 88, p. 504, 685; V. 92, p. 525; V. 96, p. 789), as follows: 


To retire outstanding bonds (incl. $17,425,300 in sink. fds.) - -$177,00U,000 
Issuable for reimbursing the treasury for outlays already made ‘ 
by it for betterments and additions ($22,000,000 sold)__._. 45,000,000 
Issuable for additions, improvements and betterments of and 
to the mortgaged property (of which $13,724,000 sold) - 78,000,000 


In Jan. 1909 $20.000,000 general 4s were sold. of which $13.724.000 were 
used to purchase $23,657,000 Colorado & Southern com. stock. V. 88, p. 
685: V. 92, p. 525; V: 96, p. 789; V. 98, p. 999, 1315. 

In Aug. 1917 the Illinois P. U. Commission authorized the issue of $25 5." 
455,000 additional Gen. Mtge. 4% bonds. The bonds cover additions 
and betterments out of earnings and will be held in the treasury for a favor- 
able market. .* 105, P- - None of these bonds had been issued to 
Oct. 1 1917 101, 

The Iowa ‘pean bonds ‘are a first mtge. on the main line in Iowa from 
Burlington to East Plattsmouth, on the Missourl River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 14% ($203,800) yearly, for which the 4s are subject t6 call 
at 100 and the 5s at 105. The single main line and branches covered ‘“‘shall 
not exceed In the aggregate 900 miles,’’ bay $16,000 per mile; on second track 
additional $14,000 per mile. V. 65, 462. 

The Nebraska Extension bonds of isk7 ~~ issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 
Now a direct first lien. Abstract of deed, V. 45. p. 441: V. 85. p. 721. 

Burlington & Mtssourt RR. tn Nebraska consol. mtge. of 1878 is now a 

















tion of 1916 the stock owned was surrendered. V. 102, + P- 
1387, 2235. Owns $1,000,000 stock Chicago & Western ndiana. 

On May 27 1913 poostvere were a 7. there being a floating debt of 
about $5,000,000; W. J. Jackson of Chicago is now receiver. On Nov. 25 
1914 Francis 8. AGS of Hinsdale, Ill., Jackson K. Dering of Lake Villa, 
lll., and Jabez Wooley of Evansville, Ind., were appointed receivers for 11 
coal mines, and in March 1916 the resignation of these three receivers 
was accepted, and they were succeeded by Theodore ©. Keller as sole 
receiver of the coal mropenttes of the Ch. & E. Ill RR. Co. 

Foreclosure sale of C. y RR. set for Sept. 4 1917 has been post- 
poned uy Nov. 7 1917" al DP; 1103. See terms of reorg. plan as 
rumored, 04, p. 2116; e 105, 1103 

As to eA of Ev. & Ind. RR. from system, see V. 105, p. 1418, 
also separate statement below. 

Receivers’ Certificates.—The $6,000,000 due July 1 1917 continue to re- 
ony 6% feces, paid; V. 104, p. 2460. See table above and V. 99, 

‘DE FAULTS .—In June 1915 5, under order of Court, all int. on equip. se- 
curities had been paid promptly and their principal extended for three years 
but on all other bonds the interest due March 31 1915 and subsequently was 
in default. On Oct. 1 1916 all coupons due and overdue on the following 
issues were paid and it was announced future interest on the same issues 
would be met (as to coupons still in default see table at bead of page) until 
otherwise ordered by the Court (V. 104, p. 1987 » 2225): 

Danville & Grape Creek 1st 6s, Ch. & E. Ill. First Consol. 6s, 
Ev. T. H. & Ch. income 6s, Ev. & T. H. RR. First Consol. 6s, 
Ch. & E. Ill. First Extension 6s, |Evansville Belt Ry. First 5s. 

In Feb. 1916 foreclosure suits were pending under ‘‘General Consol. & 
Ist M.,”’ Ref. & Impt. M., Chic. & Ind. Coal 7" and pee money 
(coal M. of 1912) and Ev. & T H. Gen, Mtge. - 99, p. 119; V. 100, p. 
228, 473. 981, 1167, 1436; V. 101, p. 1627; V. 102, D. 1792. 

Protective Committees for Bonds, Stock, &c.— 

Committee for Ref. and Impt. and other Bonds, except Chic. & Ind. Coal, 
Evansv. & Ind. and Purch. Money lst M. Coal Bonds, also Equipment 
Obligations.—John W. Platten (Chairman), Calvert Bre wer, Sec.; 8s. 
Mtge. & Trust Co., depositary. Majority of bonds pee including 
over 65% of Gen. Consol. & 1st $s. V. 96, p. 1555; V. 98, p. 9 99; 

p. 47; V. 100, p. 981, 1671, 2166; 101, p. 447, 1092, 1885; V. 104, p. 361. 

© Committe for General Consol. ie 1st Moritgao 1e 5s.—Henry Evans & hair- 


896; V. 104, p 


man), F. Halsted, Sec., 62 Cedar St., N. Y. Guaranty Trust Co., 
Sea. V. 101. p. 447. 129, 1972. 
i for St. L. & 8. F. Trust Certifs. for Com. and Pref. Stocks and 
. I. Stock.—Alvin W. Krech (Chairman), Richard R. Hunter, 
iy Fquiiable Trust Co., depositary. V. 96, p. 1628, 1700; V. 97, p. 
175 1426: V. 104, p. 1387, 2235. 


vommittee for Chic. & Ind. Coal 1st 5s.—James B. Mabon (Ones) . 
harles E. Sigler, Sec.; Central Trust Co., N. Y., depositary. 98, 
Tous. Over 90% of bonds deposited. Vv. 99, Dp. 195, ie "1200, 1596: 
V.100, p. 228; V. 101, p. 845. - 102, p. 344; V. 104, p. 2 2° 

Committees for Purchase all Coal Bonds. —George O. 
(Chairman). James F. McNamara, Sec. 
depositary; 75% deposited. Foreclosure 
105, p. 1617; V. 106, p. 307, 641. 

Committee for Evansrille & T. H. 1st Gen. 5s.—Frederick J. Lisman (Chair- 
man); Secretary, Graham Adams, 30 Broad St.; Farmers’ Loan & Tr. Co., 
depositary. Majority deposited. V. 100, p. 1256. 1437, 1509; V. 101,p.47. 


a Tuyl Jr. 
Di ctropentias Trust Co., N. Y., 
sale ordered in Oct. 1917. Ve 


STOCK.—In addition to outstanding stock, $6,408,300 common was on 
Dec 31 1917 held in trust by Equitable Trust Co. as a part of 
‘trust assets’’ under agreement dated July 1 1905, for improvements, acqui- 
sitions or refunding, and $1,127,700 was in treasury (mostly pledged). 
V.85, p. 1001; V. 92. p. 1374, 1435; V. 93, p. 229, 588, 1393. 

BONDS, ETC.—General Consol. and First ad of 1887 (trustee, Cent. 
Trust Co. (issue limited to $30,000,000), see V. 64, p. es Oe Ve tm De 
1446: V. 79, p. 1331; V. 80, p. 1728; V. 84, p: 1550; V. 96, p. a54 

See Refund. and Impt. gold 4s 1905, V. 80. p. 1424; V. os 

| V. 88, p. 451; V. 96 558; V. 92, PPP y. 93, p. 588; V. 94, “ts q87. 


|; June 1917, 


lst M. or lat coll. Hen, subject to call for sink. fd. at par. V. 102. p. 2341. 
EARNINGS.—S mos.,/1917.---- Gross, $79,935,815; net, $24,422,191 
Jan. 1 to ) rg 31. ol ee Gross, 68,594,720; net, 22,915,119 
ANNUAL REPORT.—Report for 1916 in NV. 105, p. 383, 396: 
—Years ending Dec. 31- —Years ending June 30- 
1916 1915. 915. 1914. 
~ $s 
Gross earnings... ..--- 109, 191 .204 93,589,722 91,195,061 95,687,141 | 
Net, after taxes... 39.098.988 29,17 51934 26,578,028 26,445,631 | 
Other income__..-.. 2,991,317 1,304,867 1,224,070 1,294,358 
Total income__...-~.- 42,090,304 30,480,802 27,802,098 27,739,989 
Interest on funded debt. 6,960,493 7.077 552 7,118,898 6,981,650 
Sf Sea ee 3 35,086 1,731 ,357 1,641,280 1,951,137 
NS eo 1,864,287 1,783,800 1,753,007 1,692,795 
Additions, &e_._-_.-.- 8 864,595 3,340,669 3,340,669 5,715,875 
F und for taxes not due_ 2,400, 000 ee: ee Ma 
Misc. approp. of income. BOON  nopncces | ccacee a i 
Dividends (8%)------- 8,867,128 8,867,128 8,867,128 8,867,128 
Balance, surplus.__.. $4,998,715 $7,680,295 $5,081,115 $2,531,404 
DIRECTORS.—Hale Holden (Pres.), Geo. B. Harris (Chairman), | 
Thomas S. Howland, Robert J. Dunham, Frederick H. Rawson and Samu- 


uel C. Scotten, Chicago, a" Louis W. Hill, Jules M. Hannaford, Ralph 
Budd and Geo. T. —- Paul, Minn.: Charles E. Perkins, Burlington, 
Ta. <i, 102. 2P- 2341; 105, D. 66, 320, 493, 758, 1508, 1682, 1702; V. 105, 
p. 72, 383, . 096, 715 1308, 


CHICAGO vA EAST ERN iL L ae RR.—Operates road from Chicago, 
Ill., to Evansville, Ind.; Chicago to St. Louis, leaving main line at 
Woodland Junction: and = Ss os Thebes and Joppa, II1., reaching various 
bituminous coal fields, with 215 miles of double track. 


Lines Owned in Fee— Miles .| Rossville Jct. to Judyville, Ind-_- if 
Dolton to Danville, Tll........- 107 | Hunt’s Extension..__..__....-- 
Danville, Tl!., to Brazil, Ind__._. 61] Evansville to Terre Haute__-_-- 109 
Momence Jct., Tll., to Brazil, Ind.130| Branches to Mt. Vernon, &c_.-. 50 
Danville Jct., Ill., to Thebes, Tll_292| Evansville Belt___.......__---- 4 
Joppa Jct. to Joppa, EER eR Se eee 2 
Cissna Jct. to Cissna Park, Tll_._ 11 Other Trackage, &c.— 

Rossville Jct. to Sidell Jct., Ill_. 34) Pana, Tll., to East St. Louis_... 85 
Percy Jct. to La Crosse, Ind__._ 46 Chicago to Dolton, Ch. & W.Ind-. 17 
Milford Jct.. Tll., to Freeland. Ind 11 Otter Creek Jct. to Terre Haute... 4 
Coal Bluff, Ind., to Casey, Ind. 7 Otherlines...___._-__-__-______- 46 
Woodland, Iil., to Villa Grove___ 62 

Findley, Ill., to Pana_.....---. 20 Totai Dec 31 1916...-....... 1.1: 36 
Branches to Coal Mines_------- ee 331 


Also leases to other companies Rockville extension, 17 miles. 


HISTORY, &C.—In 1902 the St. Louis & San Francisco (now in receiv- 
ers’ hands) acquired the greater part of the stock, but in the reorganiza- 





| B- 





>. PD. 
of $16,1 oP 000 listed ae 'N. Y. Stock Exchange, $7,416,000 ned 
been deposit ed with U. S. Mtge. & Tr. Co. (Platten committee) . 
As to First Lien Coal bonds ($7 000,000 —_. issue), see Committee 
above and V. 95, p. 1039, 1122, 1393; V. 100, p. 307; V. 105 
1617 aes 
The receiver, under authority of U. 8S. District Court, on June 25 1915 
extended for 3 years the time of payment of the principal of the respective 
mé aturities of Series E, F, Gand H of C. & E. I. equip. certs., with int. at 
%,; also retired with his o%4 i certificates due July 1 1917 the $200,000 
equip. trusts of the Ev 


94, p. 629; V. 





ome Ee See V. 101, p. 129, 288, 369. 
EARNINGS.—S8 mos., { lane Re Gross, $13,716,772; net, $2,471,777 
Jan. 1 to Aug. 31. (Ye Gross, 10,823,703; net, 1,898,489 

REPORT.—For calendar year 1916, in V. 104, p. 2225. 
—Years ending Dec. ' 31— —Ye ore ending June 30— 
1916. 19 1914. 

Gross earnings....-..- $16,884,697 $14, grt 495 $14, 310, 602 $15,633 ,625 
Net# after taxes... ..- $2. 979,601 $2,210,720 $1,967,224 $1,916,636 
Other income._......- ,246,587 650,910 583 ,366 1,119,330 
Gross income....... $4,226,188 $2,861,630 $2,550,591 $3,035,966 
Interest paid......-.... $1,045,602 $1,042,418 $1,345,863 $3,268,237 
eet eae 826 ,296 777,052 787,129 777.018 
| Accruedint. not paid... 2,384,795 Not stated 2,262,096 516,603 





Balance, sur. or def.sur.$169,494  - ..-- df$1 ,844 ,497df$1 ,525 ,892 

OFFICERS.—Pres., W. J. Jackson, Chicago; V.-P., Alvin W. Krech, 
N. Y.; Sec. & Aud., H. J. Cronin, Chicago; Treas., J. P. Reeves, Chicago. 
NW. 104, p. 2552, 2460; V. 105, p. 497, 997, 1103, "1418, 1617.) 


CHICAGO & ERIE RR.—(See Map Erte RR.)—Owns from Marion, O.; 
249 miles, and leases trackage over Chicago & West Ind. 
Erie RR. Co. owns entire $100,000 stock. 


to Hammond, Ind., 
to Chicago, 20 miles. 
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{ 
+ RAILROAD COMPANIES | Mtles Date Par Amount Rate When Last Dividend |Piaces Where Interest 
{for abbrertations, &c., see notes on first page} | Read |Bonds, Value |Outstanding % Payable | and Maturtiy Totdende are Povesne 
Chi &E Ist M zi il) pri id _ Ce .| 249° 1890 $1,000 | $12,000,000 5 M M 
Chicago rie—Is nt guar till prin pa e@.ZCc 24¢ ‘ $l, : ’ ’ g& & NiMay 1 1982 2 : 
Income bonds for $10,000,000 5% non-cum_ hae } 249) 1890 {1,000 &c!/ai0,000,000 a Oct 1 1983 nce eek ee bie ss 
Chicago & Atlantic terminal Ist M gold_._______- cwu] 4000 lentasaun 300,000 5g |J & JiJuly 1 1918 Erle Rallroad, New York 
Chicago & Grand Trunk—See Grand Trunk West Ry 
Chicago Great estern——Common (noe 308 .000.000} 1496) ---- 198 pretty 2S Bes ~“ens|-°7 772°" Ape 31077 1e7 TB AMalaon ein WY 
pre prin liv) 4 7 _cum red $50,000,000 auth - $E9O) nano 0} 43.926.602|\See text/....._.- |Apr 21917 1%|J P Morgan 7 
First mortgage gold $75,000,000___.____ G.xc*&r* 1035, 1909 $,£ &fr | 25,383,000 g iM & S'|Sept 1 1959 , do —* “9: sibs 
Minne apolls Te erminal mortgage gold assumed ___-_z| .--| 1900 1,000 500,000 3% eT & JiJan 11950 Bank of Montreal, N Y 
Mason City & Fort Dodge—See that company 
Chicago & Great W estern—See Balt & O Chicago Ter|R % 
pane cago Hammond & Western—See Indiana Harbor |Belt RR 
c Hets Term Transf—ist M $1,000,000 gred 105 se" al See 100 &c 562,500 6¢ |J & JiJan 11931 Northern Trust Co, Chic 
Chicaso & Ill Midland—ist M $3. 000,000 gold--- BG IP1S jcasceax .500 000 De. ia: ae Seer 2. TRO. le wsiathehanie see ee 
Chicago . {li W—Gen(new ist) M g gu red par_CC. zee onal aeae 1,000 820,000) 6g iJ & JiJuly 1 1947 Con&ComTr&SavBk, Ch 
Chicago & Indiana Coal—See C hicago & Eastern I | 
Chic Ind & So—See New York Central RR. 
Cinicago Indianapolis & Louisville—Common Stock-- a 100} 10,500,000) ......-~. J & D/June 29°17 1%\J P Morgan & Co, NY 
Preferred 4% non-cumulative $5,000,000 ---._.-- ee Oa 100| 5,000,000\4 1n 1916/\J & D/iJune 29 '17 2% do do 
tefunding (now ist) M {$4,700,000 are 6s a += 509 1897 1,600; 9, co. O00 5&6¢\I & IiJuly 1 1947 do do 
do $15,000.000 goid)\Series C________-._ _- 509 1910 1,000) 5,3 00 4¢ |J & JjJuly 1 1947 do do 
Indianap & Louisv ist M closed (assumed)_.G. a 60; 1906 A bl, 0. 000 4g |J & Ji\Janm 11956 Gusrenty Trust Co. N ¥ 
First & Gen M $40,000,000 gold Ser A__yg.c*&r* 618 1916 500 &c| 3.250:000 5g |M & N/May 1 1966 J P Morgan & Co, N ¥ 
Monon Coal Co lst M g int gu s f red 110_.__Baxc* anal Sees ,00 2.875.000! 5¢ |J & D/{June 1 1936 Bankers Trust Co, N Y 
Equip bonds Ser A g due oy semi-annually ____- — onal wae 1,000 152,000 4%¢e\M & S/To Mch 15 1921|Equitable Trust Co. NY 
do do_ Ser B due $37,000 or $38,000 s-a- ann BEL 1,000 300,000 4% {A &O15/Apr.'18-Oct ‘'21|Bankers Trust Co, N Y 
do do Ser © due $50,000 s-a.-.-__- 3a ---| 1913 1,000 650,000! 4% |F & A(|Fcb.'18-Aug '23 do do 
Chicago Indianapolis & “ axis Sport Line—See dle veland Cincinnati Chicago & St Lo|uls 
Chicago Junction RR—Ist M 7,000 g red 105_xc* ---| 1905 1,000; 2,327,000 4¢ iM & S/Mch 1 1945 Harris Forbes & Co Chic 
Chicago Lake Shore & East- oh 5 PA g gu red text__xc* ---| 1909 1.000; 9,000,000 4% eI & Di|Junel 1969 71 Broadway. New York 
Chic Mem & Gulf—ist M g red 105_-_Ba.xc*&r 52, 1910 1,000 735,000 56e iJ & JiJan 11940 Bankers Trust Co, N Y¥ 
Equip notes due $6,000 yearly__._--_--._____--- x BAT Pees 4,000) e Tedesacca Ai SUS 2ASEOE cstanbcdncawnncnanaweie 
a Mostly owned by Erie RR C | | 
b Additional $478,000 pledged under First & Gen. | M. of 1916. 
BONDS.—The First Mortgage (trustees, Central Trust Co. and Edward Lines owned— Miles. Oper .under Trackage contract— Miles 


Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of =e company’s stock and 0). 000 stock of Chicago 


Belt Ry. See abstracts, V. 51, p. 911; V.61, D. 750 
EARNINGS.—S8 mos. » {1917 PO Eo om. $5, 785,805; net, $1,353,076 
Jan. 1 to Aug. 31. i, | ee: Gross, 5,478 ‘967: net, 1 '918.! 508 
For year ending Dec. 31 1916, gross, $8,335,152; net, after taxes, $2,826,- 


983; other income, $186,525; int., taxes, &c., $2,800,638; investment in 
physical property, $86, 201; bal., surp., $126,669.—(V. 61, p. 559.) 


CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt’’ rou te 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 





Lines owned (total, 757 miles). ue: Operated under agreement. Miles. 
Chicago to St. PauJ_........... Mason Cy & Ft.Dodge,383 m.,viz.: 
Oelwein to St. Joseph___.....-- 290| Oelwein, Ia., to Coun’! BI’ffs_ 260 
Bee Creek to Beverly .......... 3 | Hayfield, Minn. ,to Clarion,Ia._ 100 
Sumner to Waverly___......_-- Branches to Lehigh, &c.----__ 15 
Mantorville, &c., branches-----. 3 |  Trackage— 
Leavenworth to Kansas City_._.. 1) Council Bluffs to So. Omaha-- 8 
Trackage (total, 78 mtles\— | Wis.Minn.&Pac.RR .277 miles, 
St. Paul to Minneapolis... ___ 11 Mankato to Red Wing, Minn. 96 
Chicago Terminals___....___ _-- 10;| Red Wing to Osage, Ta_.--- 118 
Galena Jct., Ill., to Dubuque, Ia. 14 Winona to Simpson, Minn-_-_. 54 
Des Moines Terminals___.___._. 3 Branch to Clay Banks, Minn~- 3 
Leavenworth to Kansas City_.--- 26 Goodhue to Belle Chester. - - - 6 
St. Joseph, Mo., to Bee Creek... 9 
SE GIOONORG.. ap. Knnvnanenccmas 5 Total mileage Dec 31 1916--1,496 


The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those gomnpansee, In 1910 acquired entire 
stock of Leavenworth (Kan.) Term. Ry. & BridgeCo  V. 91. p. 214, 397. 

Holders of all except $11,000 of the $6,232,000 wi isconsin Minnesota & 
Pacific bonds accepted in exchange per $1,000 bond $500 each in C de 
{st oo" 4s poe $500 in pref. stock. V. 97, p. 49, 523, 728, 1203, i017: 

y 9, Pp. 673. 


ORGANIZATION .—Incorp. in Illinois Aug. 20 1909 as successor 4? plan 
V. 88, p. 1497, of railway acquired at judicial sale. V. 89, p. 528, 592. 


STOCK.—The pref. stock ($50,000,000 auth. issue) was entitled to 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of “the com. stock,and also to a preference as to principal! 
and accrued dividends in case of dissolution or liquidation. The voting 


trust expired by limitation on Sept. 11914. V.99, p. 406, 1450. 

DivIpEyDS. —Pref. stock, No. 1, Dec. 1 1915, 1%; May 1 and Oct. 2 
1916, 1%; a 1917, 1%. V. 104, p. 862. 

BONDS.—V. 89, p. 1482; V. 90, p. 53: V. 100, p. 555, 1078; V. 103, p. 

792 

in Nov. 1916 application was made to the Illinois P. U. Commission for 
authority to issue $2,515,000 lst M. 50-year 4% bonds, which, it is under- 
stood, would increase the amount outstanding to about $27 .989,000, 
but none issued to public to Oct. 1 1917. (V. 103, p. 1980). 

EARNINGS.—S mos., Loy Gross ’ $10, 682 61; net, $2 084,978 

Jan. 1 to Aug. 3l. 1 OT as Gross, 10,232. 364; net, 32,658,905 

REPORT .—Report for calendar year 1 116, in V. 104, p. 2224. 

Year end. Dec. 31— 916. 1915. 1914. 1913. 
Operating revenue_---- $16,131,692 $14, 119,321 $14,152,865 $14,347,163 
Operating income__-_-.-_- 4,292,013 3,092,646 2,887,688 3,048,594 

1916 1915 Deducs. (Con.)— 1916. 1915 
rd . $ 
3 3 
Oper. income (as Hire of equipm’t 1,87 i. 496 1,714,660 
above) ...--- 4,292,013 3,092,646 | Rents (le ased rds.) 480.000 480,000 
Hire equip., &c_1,431,874 1,145,632 Dividends ----(2) )877,358(1)438,679 

Gross income_5,723,887 4, 238,279 5-9 eee 
Int. charges____1,034,022 1,034,122 Bal., surplus. ¥ 458,011 570,819 

OFFIC aps. —Pres., S. M. Felton: V.-P., Joseph W. Blabon; Sec. & 
Trez aS., a; Coykendall: Gen. Aud., Con. F. Krebs. Presiaent’s office, 


and Michigan Boulevard, Chicago, I[il. 


Felton, John A. Spoor, A. A. Sprague 2d. 
A. Cudahy, Chicago; Charles 


People’s Gz “ Bidg., Adams St. 


DIRECTORS.—Samuel M. 
Clyde M. Carr, Chas. H. Thorne 
Steele, E. N. suey, New York: E. F. Swinney, Kansas © ity; John Wash- 
burn, ‘Minneapolis; W. Wattles, Omaha; E. C. Finkbine, Des Moines; 
Milton Tootle Jr. AC Joseph. —(V. 104, Pp. 862, 2224; V. 105, p. 72, 908.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Iil., to 
Taylorville, 25.2 miles. Stock auth., $2,000,000; outstanding, $1, 000, ‘000 
(par of shares $100), all owned by C ommonwealth Edison Co. ' Bonds out, 
$2,500, 000; see table above. Equipment trusts June 1 1917, $526,878, due 
monthly to Feb. 1919. Year ending June 30 1916, gross, $290,099; net 
$88,435; other income, $118,511; int., taxes, &c., $202,641; bal., surplus, 
$4,305.—(V. 93, p. 1599.) 


CHICAGO & ILLINOIS WESTERN RR.—Projected Willow Springs 
southwesterly to Joliet, Illinois, with branches, a total of 54 miles, of 
which 17 — in operation, Ww illow oP pe to Hawthorne. V. 83, p. 491. 
Stock, $1,000,000; par, $100. . p. 1114, 1356. Of the Gen. & of 
1907 ($4, ooo P00 ‘auth. issue), $ were outstanding in Jan. 1917, 

uar. eB. & int. a9, ce. £ She epard Co., Chicago; equip. trusts. $89. 890. 
F368) p. 107; V. 88. D or year ending June 30 1916 

isb” 356 net, $29,879. pS a 14-15, gross, $138,484; net, $13, 964. Pres 

We ~ Clark. Office, 108 South La Salle 8t., Chicago. —(V. 97, p. 1356. 5) 

A INDIANAPOLIS & LOUISVILLE RY.—Operates the 

wm ee from Chicago, Ill., via Monon, Ind., to Indianapolis, Ind., 

and Louisville, Ky., with branches, Total June 30 1917, 654 miles, viz.: 


and E. / 








Indiana State Line to Indian- 

apolis 162 | 
New Albany to Michigan City___289! 
Bedford to Switz City 40 
Orleans to French Lisk Springs__ 18} 
Clear Creek to Harrodsb'g, Ind- 


Chicago to Indiana State Line_- | 
New Albany to Loulisville__.___- 
Connection to Indlanapolis______ 
Switz City to west of Victorla____ 16 
ee ee eee 
| Less—Track north of Dunwiddie, 








Wallace Jct. to Shirley Hill & br. 64 | ing., not onerateg.........«« (4) 
McCoysburg to Dinwiddie______ 36 | 
The stockholders voted Sept. 20 1916 to purchase three sub. cos., viz., 


Indianapolis & Louisville Ry., {ndines Stone RR. and Chicago & Wabash 
Valley Ry. V. 103, p. 320; 


- 105, 1305. Purchase co ti 
Dec. 31 1916 - se consummated 


A lease for v99 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Ky. & Ind. Terminal RR. at Louisville, Ky. 


HISTORY .—Successor July 1 1897 of Louisville age Aibens & Chicago, 
foreclosed per Fa in V. 63, p. 922. Suit settled, V. 75. p. 1031. 

In Aug. 1902 the Louisvilie & Nashville and Novem ern Ry. acquired 93% 
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the Reais of $78 
and $90 per $100share, respectively, in their joint 50-year 4% collateral trust 
gold bonds at par. secured by the stock acquired ee description of bonds 
under Louisville & Nashville. V. 74. p. 1088. 1138: V. 75. 


DIVS. since 1902— be "04. '05. '06. '07. 08. 09 to 13. "a 15. 28; °17. 
On enteriee. once. cs %i2% 3 3 3 3 3% yly 

Common dividends were resumed in 1916, 3K % being ati Suse 16 
and 1%% in Dec. 1916 and June 1917. V. 103, p. 2155; 1b2 > P. 2253. 


BONDS. aaruading Mortgage (closed $15,000, pen. see V. 90, p. 1613. 
V. 91, p. 518, 1095; V. 92, p. 1031, 1700; V. 93 . 44: V. 94. p. 1118. 
Car trusts ie June 30 1917, $1,161 000. Monon Realty Co 
motes, $23,390. 

First & Gen. of 1916 is limited to $40,000,000; $3,250,000 was sold 
in May 1916 (V. vo2: p. 1810; V. 104, p. 1044); remainder held as follows: 
Purposes for which $40,000,000 First & Gen. M. Bonds of 1916 are Issuable. 
$3,250,000 sold and $1,280,000 in the treasury June 30 1917.-..$4,530,000 


Reserved—To refund Ref. M. bonds due July 1 1947.---.----- ,000,000 
To exchange for outstanding Ind. & Louisv. Ry Ist M. bonds 1, Aaa 000 
To refund 60% of equipment bonds (40% from income) - - ~~~ 80 
For acquisitions, improvements, &c., under restrictions_-—_ 18, oe ‘200 


The First & General Mtge. covers the entire property, being, in March 
1917 (compare V. 102, p. 1810): 

(1) A Direct Lien on all Road owned, viz.: 
mtge. on 509 miles, and a 3d mtge. 
only $16,172,000. 


(2) A Direct Second Mortgage, subject only to the closed Refunding mtge., 
(a) on the leasehold interests in terminal facilities in Chic azo, Louisville 
and Indianapolis and in Kentucky & Indiana Bridge. (6) on 10,000 shares 
of capital stock of Chicago & Western Indiana RR. and 2,400 shares of 
capital stock of Belt Ry. Co. of Chicago. (c) On all the rolling stock and 
equipment, valued at over $7,628,000, while equipment trust bonds out- 
standing amount to $1,161.000. 

Indianapolis & Louisville bonds, 


A Ist Mtge. on 45 miles, a 2d 
on 64 miles. Prior liens (closed) 


entire issue of $1,650,000 assumed 











Dec. 31 1916, of which $478, 000 are he Id in the treasury along with $253,000 
Ind. Stone RR. (assumed) Ist M. 5s. 105, p. 1305; V. 82, p. 508; V. 83 
p. 1290; V. 102, p. 1810. Also guarantees int. on $2,875, 000 Monon © oal 
s. f. Ist M. 5s due June 1 1936, redeemable at 110 ($3, 000, 000 authorized 
issue). V. 93, p. 44, 697. 
EARNINGS.—S8 mos., {1917-------- Gross, $5,961, 597; net, $1,546,914 
Jan. 1 to Aug. 31. Re Gross, 315,544; net, i. 58 $,350 

ANNUAL REPORT.—In V. 105, p. ; 305, pAoveie for 1916-17: 

June 30 Years— 1916-17. 1915-16. 1914-15. 1913-14. 
Gross earnings.....-_- $8,724,582 $7,694,734 $6,559,665 $6,944,005 
Net (after taxes, &c.)_. $2,543,008 $2,217,285 $1,562,633 $1 426,286 
Divs., &c., received ____ 238 ,879 338,272 232,181 206 ,543 

Tota] net income__.. $2,751,887 $2,555,557 $1,794,814 $1,632,829 
Interest on bonds__--.- $1,005 ,03 $954,368 $935,198 $855,926 
ee ey 7 a ae 624,290 709,105 619,843 631,106 

Surplus for Syidents- $1,152,566 $892 .083 $239,773 $145,708 
Dividend on pref. (4% 199,652 199,755 199,752 752 
Dividend on mn 13k )341, 146(3%)341- i ee (15%)170. 568 

ORFIC ERS.—Pres., H. R. Kurrie, C nioago; V.-P., Morton F. Plant, 
N. Y -P., Fred. Zimmerm: am Chicago; Tre Byron Cassell, 608 oy 


Deathorn 8t., Chicago: Sec Hilton, 52 Broadway, N. Y —(V. 10 
. 1044, 1387, 1488; V. 105, D. 1308, 1305.) 


CHICAGO JUNCTION RR.—Owns 3.61 miles of elevated track, con- 
necting South Side Elevated RR. with the stock yards. Leased to that 
company for 50 re ears (with right to pescnase at cost within 20 years) at a 
rental covering bond interest and all expenses. Capital stock, $50,000 


Bonds are guaranteed, prin. and int., by Chicago Junction Rys. $59,000. 
Stock Yards Co.; they are subject to call at 105 after 191 Tose of 
guaranty, V. 82, B 568. For 6 months ended Dec. 31 1916, gross, $1,290,- 

109, against $1,133.439 in 1915; net, $192,633, against $269,547.—(V. 85. 


p. 792; V. 87, p. 346.) 
CHICAGO JUNCTION RY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 m.; side and industrial tracks, 118.58 m. 
In 1907 New York Central interests WP oqaired the cutee belt line, assuming 
the $2,500,000 outstanding bonds. 5. p. 159, 
CHICAGO JUNC. RYS. & UN. STK. tr oho “Industrials.” 
CHICAGO KALAMAZOO & SAGINAW RY.—See Mich. Central. 
CHICAGO LAKE SHORE & EASTERN RY,.—Embraces 485 miles of 
track, connecting the various works of . TiMinots Steel Co. and Indiana 


Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk 
with steamship lines, stone quarries, industria) eatabilahtnents’ 


and also 
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RAILWAY STOCKS AND BONDS 































































Common dividends 


RAILROAD COMPANIES Miles | Date Par | Amount Rate When | Last Uivwdena |Places Where Interest and 
(For abbreviations, &c., see notes on first page. j Rod | Bonds| Vatue | Outstanding % Payable and Maturi'y | Divtdends are Payable € 
Chicago Milwaukee & St Paul—Com stock (see text) - a ee $100/117,4 16 000 4%in’J7iM & SjS ‘pt Te iN Y Genes 42 Broadway 
ferred stock 7% yearly not cum $116,274,900-. ye 100/115,845 800 7 M & S/Sept 1 ‘17, 3%| do 
Lacrosse & Daven Div lst M (free of State taxes) F.c* 188) 187 1,000| 2,496,000 5 J & dJiJuly 1 1919 4 do 
Wisc Val Div ist M sink fund not drawn_NB.zc*| 161} 1880 1,000} 1,431,000 6 J & Ji\tuly 1 1920 do do 
Dub Div lst M sinking fund not drawn_NB.zc* 347} 1880 1,000; 4,284,900 6 J & dJiJuly 1 1920 lo do 
Chic & Pac Western Div Ist M (see text) gold_F.zc*| 1,117) 1831 1,000) 25,334,000 5¢ |J & JiJan 1 1921 jo do 
Chicago & Lake Superior Div lst M gold_._F.zc* 179} 1881 1,000, 1,360,000 5¢ |J & JiJuly 1 1921 io do 

Wie & MOG 2y IG OF Bie ik pei cBiw ca Lecnena Fz 195] 1881 1,00 4,755,000 5¢ |J & JiJuly 1 192! do do 

Fargo & Southern first mtge gold assumed_____.- Z 117} 1883 1,000; 1,248,000 6g |J & JiJan 1 1924 i> do 

Chicago & Missouri River Div first mortgage_F.zc* 78) 1886 1,000) 3.083,000 5 I & J\July 1 1926 1 do 

Gen M (for $150.000,000) gold Series A_Us.xc*&r| 6,344) 1889 1,000|; 48,241,000/f 4¢ |J & J|May 1 1989 i> 4o 

do do Series A registered _-_-.- x| 5,344] 1889 1,000} | } 4g Q—J |May 1 1989 io do 
do do Series B__ -xo*| 6,344] 1889 1,000;| 8,950,000} 335 ¢\J & J/May 1 1989 { do 
do do Series B registered_-_-.x| 6,344) 1889 | 1,000; } 3% g} Q—JS |May 1 1989 1) 4 
do do Series C gold_...... ac 6,344) 1889 1,000 \42,597,000 4% 2¢\J & J|May1 1989 lo do 
do do Series C registered_-_-__- 6,344) 1889 000) | lL 4344 8]. Q— _|May 1 1989 do po 
Milw & Nor ist M No Milw to Gr Bay ext 1913- z0° 118} 1913 1,000; 2,117,000 4% |J & D/Junel 1934 b> do 
Consol mtge extended 1913 (V 96. p 1364)_-zc*} 413) 1913 1,000} _ 5,072,000 4% |J & D/Junel 1934 d do 

xDeb $50,000,000 g____.- {All secured (_.F.xc*&r*) 9,802) 1909 1,000 &c! 33,286,000 4¢ J & JiJuty 1 1934 do do 

Deb 250.000 ,000 francs- _- iby the Gen. {__._Usm. x} 9,802) 1910 500 fr &c| 13,179.06 { 4 JI & D| June 1 1925 Parts and Condon 

xGold ($) b¢ is.call at par all | and }_._USmxc*| 9,802} 1916 |1,000 &c 34,998 000 4g kJ & DjJunel 1925 N Y office 42 Broadway 

Convert debs text g______ Ref. Mtge. - ve xc*&r*, 9,*02) 1912 100 &c) 49,980,800 4%eJ & DiJunel 1932 do do 

Ch Mil & Puget Sound 1st (text) ass..Usxc*&r*) 2,333) 1909 100 &c, 26.175.000 4 J & jJiJan 1 1949 do do 

Genera and Refunding M, Series A -.__.-_ Ge*&r* 9,802) 1914 100 &c b43 089. 000 4% gi\A & OjJan 1 2014 do do 

do convert series B (see text)__._c*&r*| 9,802) 1915 100 &c| 29,129,810 5¢@ |F & AjJan 1 2014 do do 

Chicese & N W—Com stock $177.539,880 auth_._Tr i aa LOO 145/15) ,800|7 in 1917} Q—J |Oct 1 1917 134 Co's office 111 B way, NY 

Preferred stock (not cumulative) see text_. _..__Tr| 7,916) 100; 22,395,120|8 in 1917} Q—J |Oct 1 1917 2% do do 

Milw Lake Shore & W cons \f (now Ist) gold. Ce. zo* 413) 1881 1,000, 5,000,000 6¢ |M & N|May 1 1921 io do 

Michigan Div Ist M ‘for $3,000,009) fold .Ce.zc* 82) 1884 1.099 1,281,000 62 JT & JiJuly 1 1924 do do 

Ashland Division tirst mortgage gold__ __Ce.zc* 49) 1885 1,000, 1,000,000 6¢ iM & S|Mch 1 1925 da do 

Ext &Imp W tor $5,000,000 gs f not drawn Ce.ze* 693) L889 | 1,000) 4,019,000 5¢ |F & AjFeb 11929 19 do 

Marsh Ext lst M $599,000 ($15,000 p m)_Un.zc* 19} 189% 1,090 400,900 5 A & O|Oot 1 1922 do do 

Sink fund bds of 79 ($15.000 p m) red 195 F.ve&r) 1,641) 1879 | 1,0004> 10.791.000| 5&6 |A & O|Oct 1 1929 io do 

Sinking fund debentures 1933... -- _.-Un.ze *&er 1883 11,000 & 9, 171. 000 5 M & N| Mav 1 1933 1) do 

30-year debenti ures. a ‘ o -Un. z L891 |1,000 &e 10,099 000) 5 lA 15 & OjApr 15 it in do 

Extension 4s $20 090. 000 ($20. 000 “Dp m:_Un. one 1885 11,000 &e 18,632,000 1 \" 15 & AjAug Lo Ly24 do do 
b Alsoin treas Aug. 31°17,$81 ng 9,299: dto k.see next plage | 
x Secured by pledge of French | oan debentures, whic hin tuirn are| secured by the Gen| & Ref. |Mtge. 
&c.; also reaches the coal fields of Ill. and Ind., and Joli Itt. Sto | holders, within 10 days after any dividend shall become payabie on the 
$9,000,000, all owned by the Illinois Steel Co., and so by the U.S common stock and redeemable at 105 and int. after June 1 1922 on 90 days’ 
Corp., whi ch, with Elain Joliet & Eastern guar. the bonds, p nd i | notice. ‘They are noueee by new Gen. and Ref. mtge. V. 94, p. 1056, 
by endorsen ent. The last named leases the road for 60 vears fro Ju |} 1118. 1565: V. 95. p. 744, 1472: V. 96. p. 284. 789: V. 97. p. 364; V. 98. 

1909, rental covering =) charnes ong ve on stock pendent on e i p. 303. 452 
See V. 90, » . oo. Divs. ere 191 0, eit 19] :% and 2% extra: in | Of the $181,.664,590 Chic. Milw. & Puget Sound Ry. lst 4s assumed on 
year 1912-13, 10%; 1913 t% 1914.15. 5%: 1915 "16. 10 1916,10%. | purchase of road, $27,175,000 were sold and $154,489,590 were exchanged 

Bonds are redeeinabie in woole or in part ok i Dec 1 ivivacil j | for ¢ M.& St. P. Gen. & Ref. a ao ane deposited under that morey"ae- 
they are lim!ted to $20,000.000 and further issues of bonds beyond the ! V. 92. p. 59%, 659, 725, 1374; V. 93. 188 i . bp. 767, 1185; 98, 
£9,000 .000 now outs te undin g can he made only for 50% of cost of proper p. 1892 Bonds cover road, AER: oF. als ant q eq uipt ni nt, an irun to eB 
vs "88, p. 1372; V , p. 224, 1410.—(V. 91, p. 1446; “103. p. 1301 The Puget Sound & Willapa Harbor Ry % O-¥ ~_e gold certificates 

|} are secured by the entire stock of that company under an agreement pro- 

CHICAGO MEI MPHIS & GULF RR.—Owns Dyersburg. Ten te | vi ,r that the St Paul stock be wadl the go ‘k at par on June 1 {918 

Hickman, Ky., 52 miles Stock, common, $520,000; 8% cum ref | unless the certificates are sooner redeemed v.98. p. 1709, 1839. 
$150,000, all acquired in Feb. 1913 by HUlinois Central RR V 96 p 71K | Funded debt in hands of public Jan. 1917, $36,125 per m.; 100, p. 307. 
A dividend of 5% was paid from the earnings of 1910 1! and credited? | ‘The electrification of 440 miles of the Puget Sound main are! contracted 
towards payment of pref. stock. Divs. on pref 1! Oet I “ll. | for in Jan. 1913 was completed in Feb. 1917, and having proved very suc- 
1912,6% (Q.-J.); 1913, Jan., 144%. _None since to Fel b- 15 1917 cessful, will be gont inued over the Cascade Mtns. V. 104, p. 451, 1489, 

Bonds ($10,000,000 auth.) outstanding June 30 1916. $735.000; reserved | 2116. See V. 96, 135; V. 97, p. 1821; V. 101, p. 845, 1369, 1972; V. 102. 
i terminals, &c., $1,750,000, and remaining $7,515,000 at rot to exceed | p. 436; V. 103, p. D637. 

5% of cost of new construction, nor over $20,000 per mile main tine. “. 90, PAIN reer tenes R79 OTR ¢ - net. 1% R29 _9° 
p. 108, 302; V.91, p. 153. For year ending June 30 1416. gross, $195.13 gio vig pe 1 aan fate . Sr (ory 98 OT 820. “es 915 G83 2ee 
net, after taxes, $47,924; non-oper. income, $907; “interest on funded de’ * in. 1 to Aug. 9 PED = on patney: Eee , ie = sOWUese 
$38,550; other charges, $3,206 bal., sur., 37 070.—(V. 96, p. 419.) , as 44 er RE gtd r.—Fiscal jt now — Dec. 31. Report for 6 mos. 

op ae , 4 Dec. 31 1916 in 104, p. 2111; edit. 76. 

CHICAGO MILWAUKEE & GARY RY.—See page 205. : eg) i ee 

CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry. Dec. 31 °16 1916. 1915. 

CHICAGO MILWAUKEE & ST. PAUL RY.—(See Map.)—Operates | Average miles operated -_----------- 10,208 | 10,130 | _ 10,130 
from Chicago westerly to Seattle and Tacoma, Wash., with numerous brs.: | Passenger earnings_-....--.-------- $10, 879, ons $18 9 ae ane $17 1952,428 

Roaad— Mtles.| Road— Miles | Preipht earnings - -- -—-- sseenann eh es tO ORG abe OBS LAT 

Lines owned Dec. 31 1916 (of \2d, 3d & 4th tracks___.....-- Lag | hs EEN, Bs... GaR....--. : ee. rt 

which 110 m. owned jointly) _9,857 | Trackage(incl.2d & 3d tracks). 430 ? Fi ¢ 

In 1916 built from Great Falls to Agawam, Mont., 70 miles, and in Total earnings - ---$59,365,9513105,646,484 $91,435,374 

a : a = ~ : ‘ - Maintenance of way ‘and structures__ $6,010,678 $11, 563,769 $10,377,185 

Jan. 1917 was building Grass Range to Winnett, 23 [miles, and Blackfoot | yy aintenance of equipment 8'940'090 16.518.476 13.737.535 
Junc. to Clearwater, 22 miles. dp sping i cong lg a of nan’ oo 3,51 "708 37 484" 

‘ Transportation SMG SPAtTIC.. .o0ae<s ~ a1 84a 384 39, 627. et o7 aa eet 

HISTORY, &c.—Org. May 5 1863 and on Feb.11 1874 took present name ax€S —_..----------------------- 2,936,292  9,264,3: 446, 
Chicago Milwaukee &, Puget Sound Ry. (see map). forming Pacific | Miscellaneous ----..-.------------ 410,323 1,411,114 402,119 
extension, was acquir n fee Jan. 1 13, its bonded debt being assumed aan AA 7A 22K 6 . 
and the stock ($100,000.000) held alive merely as a muniment of title. V. | ,, Total expenses and taxes__-_----- $40,230,668 $74,385,289 $66,618,422 
96.. p. 62: V. 95. D. 1683; V. 97. p- 819. Polak Le inci Tiise.” (below) 20463, 082 346201040 ° 28,300,068 

Sez > y. sles & S . 5. : " é 3 ee he SC. ») IY). £U,405,052 OTD * , , 
sat tat ee te  . Y. 100. e | Dt —ead, me.. tnbaeet.......- 7,797,202 15,604,262 14,636,298 

In 1912 acquired Bellingham Bay & British Col. (now Bell. & Nor. Ry.). | Hire of = i ctiarstincanesas 715,442 eee 173,809 

Bellingham, Wash., to Glacier, B. C., 44 miles, with branches, 11 miles. | Rents paid---.-----..------------ 553,030 1,039.9 7 871,503 
V. 94, p. 767. Also owns all stock of Tacoma Eastern RR., Tacoma Misoellanesiig 2-2-2 babe eee 4, rat i 8, 709 308 PRES eth 

“4 70 ¢ Be] we --- = bagi ) 
to Morton, &c.,93m. V.91,p.651. These are operated independently. (21% %) 2'935. 150 (5) 5/870. 300(430) bontaee 


CAPITAL STOCK .—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After 7% on com., both share pro rata. 


ptve. ) '95. '96. '97-’00. ‘O01. '02-"11. '12-'14. '15-"16. °17. 
Op common _.-_. .- % 2 4 5 y’'ly 6 T7y'ly 5 y'ly 4% 5 4% 
In March 1917 gee op. Sept., 2%. See V. 105, p. 388. 


BONDS.—The 99-year General and Refunding Mortgage of 1913 is an 
open mortgage and not limited to ony specified amount, but the bonds at 
any time outstanding are limited to three times the outstanding stock, now 
amounting to $233 ,636,200. When the amount of bonds issued thereunder 
(bearing interest not in excess of 6%) reaches $696,000 ,000, further issues 
must be limited to 75% of the cost of property placed under the mortgage. 

The mortgage is secured by a direct lien on all the properties, including 
about 9,747 miles directly owned, 110 miles jointly owned, termina! proper- 
ties in © hicago, Milwaukee, Seattle, Tacoma, Spokane & other Te ane 
the entire equipment, subject to $179,673,000 prior liens ($18,331 p. m.), 
to retire which an equal amount of bonds is reserved, $132,007 "200 Re A 
also reserved to retire debentures and convertible bonds, which are equally 
secured thereunder. None of the prior liens may be extended and no further 
amounts issued except gen. M. for refunding purposes, so that eventu- 
ally the Gen. and Ref. bonds will become an absolute first lien. Further 
bonds may be issued for improvements, betterments, acquisitions, construc- 
tion, equipment, &c. Of the bonds, $154,489.500 have been issued in ex- 
change for Chic. Milw. & Puget Sound Ist 4s (leaving only $26,375,000 of 
the latter outstanding). In Aug. 1917 the treasury held available $107,- 
259,200 of the new bonds issued for said exchange and - 1inst te , &C. 
x" block yl $25,000,000 was sold in Feb. 1917. V. 104, 451: 1701, 2640; 
V. 100, 307; V. 97, p. 1662, 1583; V. 98, p. 73, 302, "386, 1244, 1315, 
1766; V. Ba. p. 1450. 

in Jan. 1915 $29,089,700 Gen. & Ref. M. bonds, having been underwrit- 
ten, were offered to stockholders at par. This block of bonds is converti- 
ble into common stock at par for 1 ae beginning Feb. 1916. V. 100, 
p. 139, 228, 307, 811. 900, 981; V. 101, p. 287. 


Abstracts older mortgages, V. 45, 4, 114, 144, 212; V. fs. p. 830 

The General mortgage of 1889 (see abstract in V. 48, p. 830; V. 96. p. 1088, 
1156; V. 97, p. 175, 520; V. 98, p. 386; covers the entire railway property 
and franchises of the company (therein described), subject in Apr 1917 to 
$49, 453, 000 prior liens which are paid as they mature. V. 89, p. 1279, 
toAl. 1596, 1667; V. 103, p. 1114. 

he $33,286,000 4% 25- year debs. of 1909 are secured by new Gen. and 

Ref. mtge. V. 88. p. 1559: V. 89. p. 1223, 1346. 
In May 1910 sold toa group of French banks 250,000,000 franes 15-year 
4% debentures, equally sec S General and Ret. Mtge. V. 90, p. 1424, 
1489, 1554; V. 91, p. 38, 1710; 98, p. 303. Dollar bonds were issued in 
1915-16 to replace 4% 15-year Ah loan bonds when and as surrendered 
by owners. These bonds are secured by an equal face value of the French 
bonds (which in turn are secured by Gen. & Ref. M. of 1914 equi ally with 
other bonds), on the basis that 500 francs equal $96.3533. in Aug. 1917 
about $35,000,000 of the French bonds had given place to these dollar bonds. 
V. 102. p. 344: V. 101, p. 2143; V. 102, p. 1625. 

The $49,980, 800 45% debentures of 1912 are convertible at par into 
common stock after June 1 1917 and prior to June 1922, at the option of the 








Balance, surplus or deficit - -Sur.$4,182,152 sr$2,737,851 df$1,399,177 
“Miscellaneous” included in “total net income” for 6 months to Dec. 31 
1916. Int. on bonds owned, $21,431; divs. on stock owned, $92,099; int. 
on other securities, loans, &c., $679,934; rents, $271,354; other, $263.581. 

OFFICERS.—Chairman, A. J. Earling, Chicago; Pres., H. E. Byram; 
V.-Ps., H. R. Williams, N. Y.; J. H. Hiland, E. 8. Keeley, E. D. Sewall, 
D. L. Bush and C. A. Goodnow, Chicago, and H. B. Earling, Seattle, 
Wash.; V.-Pres. and Asst. Sec., C. B. Ferry, N. Y.; Treas., Archibald 
G. Loomis, Chicago; Sec., E. W. Adams, Milwaukee. 

Directors.—H. R. Williams, Samuel McRoberts, William Rockefeller, 
Donald G. Geddes, John A. Stewart, Percy A. Rockefeller, Walter P. Bliss, 
E. 8S. Harkness, John D. Ry an, New York; J. Ogden Armour, Stanle 
Field and A. J. farling, of C hicago, and L. J. Petit, of Milw aukee. N. 
office, 42 Broadway.—(V. 105, p. 388, 908, 1103, 1308, 1617.) 

CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im - 
portant system of roads uniting Chicago, Ill., with Omaha, Neb.; St. Paul 
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the 
mining regions of Michigan and the Black Hills, 8,108 miles Jan. 1 1917.viz.: 


72, 


Road owned in fee— Miles. Miles. 
OS ONG“ a 7,946 James Riv & Nor West(leased) 39 

Entire stock owned— LOWS BOUND . oon naw ndacanewie 12 
Wolf River Valley......-.-..-.. 2\ Sundry trackage... ..c«-ccess rid 
De Pue Ladd & East. (leased) ~~ ap 2” lh? eee 15 
Belle Fourche Valley (leased) - 24) Also has large interest in Chic. 
Macoupin County Extension- 4 St. Paul Minn & Omaha--_-_.1,753 


Through pomenge service between Chicago and Featic coast is main- 
tained via ion Pacific. V.93, p. 1667; V. 94. D. 


HISTORY, &c.—A Vanderbilt line (V. 75, p. 1036) ia in 1859. 


CAPITAL STOCK .—Of the com. stock, $2.338,502, and of the pref. $3,- 
835 additional to amounts shown as outstanding in table above were in 
treasury in Jan. 1917. Pref. stock has prior right to 7% gs comm. 7%: 
then pref. 3%; then com. 3%: then both classes share. ¥' 8 1482. 

The holders of the $130,117,029 common and $22,395, 120 ee stock of 
record March 1 1917 were given the right to subscribe at par on or before 
April 7, with payment in full on or before that date, for an additional 10% 
of common stock, in all $15,250,950, increasing the outstanding common to 
$145,367 ,979. 04, p. 451,863 


, 


In Juiy 1917 U. P. system (Ore zon Short Line) owned $4.018,700 stock, 
and Ch. & N. W. owned $3,910,576 Union Pacific pref. stock 

DIVIDENDS— ) '86-'93. '94. '95. '96-'99. "00. LYOL. 1902-Oct.'17. 
Rea j 6 y'’ly 3 4 5 y'ly 6 7 yearly 
Preferred ......-...J)——————-—_7 yearly— ——-—-——-— —8 de 


BONDS.—General Mortgage.—See Abstract in A 65. op. 1175, 
authorized Issue is $165,000,000 (U. Trust Co., trustee); $131,645, 000 
were reserved to retire underlying oh (of whic hs 62,137,500 were ‘still 
to mature Dec. 31 1916,) and remainder for additions and improvements, 
$4 000,000 at once and $1,000, «a a year thereafter. V.65. p. 1070; V. 65, 
pm. 6B, £11, O71: ¥. 70s D- 980; 88, p. 280, 563. In Jan. 1917 there were - 
B30, 817 000 Gen. 3\%s.$ $30 554, ‘oon 48 and $17 .972,000 5s outstanding; there 
was held in the sinking funds $499, 000, and there was owned by the com- 
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RAILROAD COMPANIES 
For abbreviations, &c., see notes on first page] 


UM ties 
Road 


——| 


Date 
Bonds 


Par 


ago & North Western (C on)— 
gold bond 7 $165,000,000_ 


Chic 
Gen -Us.xc*&r 
do ~ registered re 
do x and y c* 
do do xand y registered_. 
do do yc*&r ‘ ¢ 
State line list M g gu (V 88, p 230)- F.xc % fer 4 1906 On 
1 W equip tr 1912. Ser A, $300,000 ylyF. ze*r ‘ : 
do ser. B $300,000 yrly_ 
do ser. © $400,000 yriy see text _F. zee 
($10,000,000) in series due 1-10 y rly..Fc* 
Rranch Line Bonds Assumed 
yyer V alley Ry lst M ¢ $16,000 per mileF.zc* &r 
nn & Ja Ry Ist M gold $if 3,000 rer mile_F.zco* &r 
Mankato & New Ulm Ist M gold $416,000_F .zc*&r 
Princeton & Northw lst M $2,100, 000 goid_F.zcé&r 
Peorla & np a> bd Ist M $2,125,000 gold_F.zc&r 
Sioux City & Pacif > Ist M & gold $4,000,000 -F.z0é&r 
Minn & So Dak Ist M gok i$: 2 Fi | a 7 20° 
Towa Minnesota & Northwestern ist Mg = a cz* &r 
Mil Sparta & N W list M g $15.000,000 guPFxc* &r® 
Des Plaines Valley } Ry ist M $2,500, 000. F.xc*&r* 
Manit Gr Bay& NW ist M g gu pte D230) F.zc* &r 
St Paul East Gr Trk ist M 4 
AtL P& N W M g guar (V 97, .. #1203) naa ye*r* 1913 
Frem Elk& M Vcons M $25,000 per mile assumed _2 1883 
Chic Peo & St LRR —Prior lien M gcallat 107% Eq.2 xc* 1900 | 
Gen and Refunding M $15,000,000 gold red tex : 563 
1913 


a 


,000 


»900 
O00 
1912 


1906 
1913 


000 


Equipment notes Series A ‘due $59,000 yearly ; 
Chic Riv & Ind—-ist M gold guar p & i C.xc 
Chicago Rock Isl & Pac—To be Outstanding unde | 

Pa" cormmon stock $75,000,000 } 

7% pf stk call 105)\ (5% cum) same pf as to assets -_- i 
_ pf stk call 102/divs after 1% on 7% pref 

Gene ral mortgage $100,000,000 gold_ Ba | 

Coll tr M g (Choctaw) Ser O & P call 1014 -xCe.c* } 

First & Ref M $163,000.000 @ - 


11,000 
Ce.xc*&r 1904 


om hand $64 
000 


In addition, sinking fund Dec. 
n $160,000; 0 $74,000: 


1916 held_ 
pallin s. f.; 


e also 


r $116,000; u $$212, 


Value 


000 &o) 
1,000 &cf 


,000 &e 


000 &c 2 4 


1,000 &c 


1 ,OOf 
000 &e 


000 &c 
1,000 
000 &e 
1,000 wuld 
,000 &c 


,000 &c 
,000 &er 
1,000 
1,000 


~ 1,000 


1,000 
100 
100 
100 

1,000 

500 &c 


.00'0; £ $230.00 0; h$ 


Amount Rate When 
Outstanding % Payable 


Last Dividend Places Where Interest and 
and Maturtiy Diet dends are Payable 








3000 f 


4 


m$3131' 
\ 
30,554,000 
&c| 17,972,000 


&c 2.500 ,000 
1,500,000 
500.000 
19.000 
&cN'n 


z_M & N Nov 1 1987 
Nov 1 1987 
Nov 1 1987 
Nov 1 1987 
i Nov 1 1987 
Jan 1 194) 
July °18-192% 
Oct * mg 4 
July *} 
Duel- Lott 


Dec 1 192: 
June 119 
Oct 1 1f 
Jan ] 
Mech 


fio 
do 


do 
doa 
do 
do 
do 

ao 


Farmers L& TrcC 50, 


= 00 


ee 
- 


La 


Ac 1.! 


3} 
3 
4 
4 
5 
4 
4 
, 


ae revere 


“J 
t 


000 J’n semi-an 
1,440,000 
«Cc l, 904,000 

p416,00 
a2,100 ‘000 
2,125 > .O0O0 
04.9000 ,000 

528,000 
3,900,900 
000 ,O0OO 
500,000 
»750,000 
0,000 

000 

000 
0,000 
50 000 

,000 
765,000 


wd 
IR 
~~ 

O99 


yw) 


COCO 


iC 


aou 


RE 


Ce Be BP RP Ge BP RP Ge BP Re Be Be § 


Aug 
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Lat Cony > a Say 


KR 


2, 
&c : 


Le) 


we COO me CO am Rm CO CO CO 
K RKRKKSKKKAKEKK 


2 
0) 
25 
0 15 coup not paid 
5 D 30 V come June 1914 coup not paid 
N To Nov 1 1923 

© Oct l 19% 25 


7292 
4: 3 "88: ) 
00,000 
581 OVO 

1 494,000 
alll 140000 


or 

on 
oy 
‘¢ 
0 


74, 
29, 
25, 
61: 


«C Ji Jan 
N May 
O Apr 1 1934 


m $499,000 


Jat Bank, 
do 
do 


First N 
do 
970 ,000 ; $4,632,100 on hand; 


(also 





pony, or due from the trustee $5,239,600 bonds. Outstanding Generals are 
free from all taxes except $8,054,000 4s, sold in May 1914; $10,000,000 5s 
1914 and $8,000,000 5s sold in Feb. and May 1916, and $2,- 
5s sold May 1 1916, and stamped ‘'Federal income tax not 
egg By GO. . V« Bia Ds 1385 ; V. 80, p. 1489; V. 92, p. 117, 1175: V. 
p. 1667; V. 98, p- 1459, 1536. 1608,'1993; V. 99. p. 1748: V. 100° p 
tire V.102, p. 608; V. 103, p. 493. Gen. Mtge. bonds of 1987 outstanding 
Dec. 31 1916, but owned by company and due from trustee, $4,632,100. 
The $4,018,000, Winona & St. Peter RR. lst M. bonds were paid off on 
Dec. 1916. 103, p. 2078. 
Tie sinking Fund bonds otj1879 are secured by deposit in trust of $12,860,- 
000 of Ist M. bonds at $15,000 per mile on subsidiary lines, the most im- 
ortant being described ta ‘‘Supplement’’ of May 1894 Of the sinking fund 
onds of 1879, $5,148,000 are 6s; the sinking fund is at least 1% of out- 
etanding bonds, which are subject to call at 105, and through Its operation 
those outstanding have been reduced from $15,000,000 to amount in table 
The Extension bonds of 1886 are secured by deposit in trust of first mort- 
gage bonds at arate not exceeding $20,000 per mile. Included in the coliat- 
eral July 1 1916 were $10,675,000 Fremont Elkhorn & Mo. Valley lsts and 
$2,560,000 Wyoming Central Ists (consolidated with F. E. & M. V.), &e. 
The Fremont Elkhorn & Mitssourt Valley consols have a first lien on 1,241 
miles (Fremont, Neb., to Deadwood, S. D., and branches to Hastings, 
Albion, &c.); but besides the amount of issue given as outstanding in the 
table, $10.675,000 (along with $2,560,000 Wyoming Central firsts, a F. E. 
& M. V. issue) are held as part collateral for Chicago & North Western 
extension bonds of 1886. The $3,098,500 N. W. Union Ry. 7s, due June 1 
1917, were paid off. V. 104, p. 1701. 
Re: Mitwaukee Sparta & Northwestern 7: Ist Leg bonds (assumed in April 
1912), road merged in ©. & N. . 94, 416, 1056, 1185. In Jan 
1913 sold $2 500,000 Des Plaines Valley Ry> (assumed March 1913) and 
nFeb 913 $1, 120,000 St. Paul Eastern Grand Trunk Ry. guar. 44s, and 
n Oct. 1913 $10, 000 ,000 St. L. Peoria & N. W. Ry. guar. 5s (assumed). 
V .96,p.201, 789; V.97,p.1: ae) ; Vv. 98,p.999; V .99,p.829; V.100,p.1671. 
Equipment trusts of 1917, V. 102, p. 95 51. Series “D” of 1913 outstand- 
ing Dec. 31 1916, owned by ao any and due from trustees, $2,800,000. 
EARNINGS.—8 mos., {1917 Gross, $69,432,152; net, $14,753,985 
Jan. 1 to Aug. 31 11916___-- Gross, 61,934,864; net, 16,448.073 


REPORT .—Fiscal year now ends Dec. 31. Report for 1915-16 at length 
ian: 43 198, a 1113, 1124, and for half-year to Dec. 31 1916 in V. 104, p. 
271 
f inthe ol ACCOUNT .—For 6 mos. 
Pe —f, Mos. end. 
¥ 1916 
Operating revenues___-$53,1 38.7 775 
Net, after taxes, i ---ae ‘629,523 
728,816 
71 1.686 


soid in Dec. 
972,000 


end. 12 mos. 


ending Dec. 31: 
“ears ending Dec. 31— 
19is. 1916. 1915. 
473,797 $97,978,844 $83.7: 54,44 
400,499 $27,835,731 $22,099,76 
743,116 1,547,632 1.612: ny 
652,064 1,411,541 1,369,32 


$46, 
$13, 


4 
7 
2 

3 





Gross income..-.-_---! $18, 070,025 § 679 $30,794,904 
Rentals, &c $684,659 3: 2 $i 05 7 671 
{interest on funded debt. 4, 673,215 4,6 , 9,368,309 
Sinking funds___.----- 105,670 22,66 199,575 
Preferred dividends-_-.-.(4% 5,800 (8) 1,791,600 (8) 1, 
Common divideuds 3 a h 4,007 (¢ 314 1007 (7)9, 108. O15 ( m9 


Balance, surplus-_-.-.-- $7,156,674 $4,053 
OFFICE! ae —Marvin Hughitt, 


$25,081 
$1 049 

9,338,621 
208,486 
791,600 


By 
wv 
1 


)89E 
55 





,264 269,735 ,094,477 
Chairman; Pres., R. H. Aishton, Chi- 
cago; V.-Ps . A. Lynde, H. R. McCullough, Marvin Hughitt Jr. and 
BE. M. Hyze r WV. -P. & Gen. Counsel); Sec., J. D. Caldwell, Chicago; Treas., 
A. 8. Pierce, 111 Broadway, New York. 
Directors.—Marvin Hughitt (Chairman), Chicago; W. K. Vanderbilt, 
W. Vanderbilt, Harold S. Vanderbilt, Chauncey M. De pew James 
Stillm: an, W. K. Vanderbilt Jr., N. Y.; Cyrus H. McCormick, Chauncey 
Keep, John V. Farwell, R. H. Aishton, E. M. Hyzer, Chicago; H. O. 
Frick, Pittsburgh, Pa.; David P. Kimball, Oliver Ames, Boston; 
Crane, Dalton, Mass.; Homer A. Miller, Des Moines. oat 
951, 1138, 1257, 1263, 1701.) 


CHICAGO Fe ORIA & ST. LOUIS RR.—ROAD.—Owns from Pekin t° 
Granite City, , 179 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 im Havana to Jacksonville, I!!., 42 m.; branch, Lockhaven 
to Grafton, 8 m. ; total owned, 234 m.; trackage. Pekin to Peorla, 9 m. 
lines operated, l'm.; trackage, 20 m.; total, 255 miles. 

Successor, ner plan V. 89, p. 285, 1541, of railway foreclosed Nov. 18 
1912. V. 96, 135. On July 31 1914 Pres. Bluford Wilson of Springfield, 
Ill., and will ®t, Cotter of St. Louis were appointed receivers. 9 
p. 342. Stock, $4,000,000. 

Committee for Prior Lien 4448.—Sidney OC. Borg (Chairman), J. ] 
cock, 37 Wall St., Sec.; Eq. . Co., N. Y., depositary. V mag 2 thE 1627- 

Committee for Gen. & Ref. M. 444s.—Frederick J. Lisman (Chairman), 
and Alfred Shepherd; Graham Adams, 30 Broad St., Secr,; Bankers Trust 
Co., N. Y., depositary. Majority deposited. Vv. 99, D. 1213, 1450, 1672. 

BONDS.—Of the Gen. & Ref. M. bonds ($15,000,000 auth.) , outstand- 
ing $2,850,000, $2,000,000 reserved to refund prior lien mtge. bonds, 
$150, 000 served to retire same, and $700,000 reserved for extensions, 
equipment and improvements; $1,100,000 bear only 3% interest for the 
first six years. The coupons due June 1914 were defaulted. V.99, p. 118; 
also Sept. 1914 coupons on Prior Lien 4s. 

Notes to Car Trust Realization Co. for $140, 132, payable on laateRants 
out of surplus earnings. Equipment notes of 1913, see V. 102, p. 1625. 


EARNINGS.—8 mos.,{1917 Gross, $1,397,047; net, $171,142 
Jan. 1 to Aug. 31. {731 91 Gross, 1,117,889; net, 154,025 
ORT .—For fiscal year ending June 30, in V. 103, D- 1788. 
aad F280 Net,aft.Taz. Oth. Inc. Int., Balanc 
$260 008 $11,653 $166, 472 sur.$105, “87 
.201 4) “7 def. 88.288 
nate 2: Sec. & Aud., H. W. Berger, 
ilson:—(V. 103, D. 1687, " 1788.) 


$9 $3 


104, p. 862, 


N. Bab- 


sprinetield, Iil.; Treas., 


,108,015 | 


21 
C O. 


1) 


Zenas | 


CHICAGO RIVER & INDIANA RR Owns 13.11 miles of terminal 
road; Atch. ‘ie 3 & 8S. F. trackage, 9.11 m.; P.C.C. & St. L. Ry. trackage, 
7.43 m.; Ind. B. RR. trackage, 3.12 m: through Union Stock 
Yards, 9.21 he, total operated, 41.98 miles. 

Stock, authorized, $1,000,000; outstanding, $500,000; par, $100. 
Chicago Junction Rys. & Union Stock Yards Co. (see Miscellaneous C — 
panies) guarantees the bonds, prin. and int., by endorsement. V. 101 
773. Dividends 1913, 8%: 1915 and 1916, 6° 0 Be the lst 5s ($2,000, 060 
auth. issue), $765,000 h: ave been sold (V. 101, 773). They are red. at 
105, beginning Oct. 1916. Additional bonds aly be issued for 66 2-3% 
of the cost of additional properties and franchises, but only when annual 
earnings are twice the interest charges. including bonds then to be issued. 

Year ending Dec. 31 1916, gros S, $366,215; net, $135,290; other income, 
$155,748; int., rentals, &c., $210, 169: divs. (6%), $330,000; bal., $50,869. 
Pres. & Treas., A. E. Rawson; V Pres. & Sec. E: 8. Gentle.—(V. 101, p 
773) 

CHICAGO ROCK ISLAND & PACIFIC RR.—Company's interes: in 
the Ralway (see below ) was foreclosed in 1914 V.103, p. 60, 144, 1031. 


CHICAGO ROCK ISLAND & PACIFIC RAILWAY.—The sys- 
tem extends from Chicago, Ill., via Omaha, Neb.. to Denver and Colo- 
rado Springs, Colo., also to Minneapolis, Kansas City, &c. Connects with 
the Southern Pacific for Pacific Coast service. 


Owned tn Fee (ezcl.trackage.) Miles. Owned in Fee (Conciuded)— so 
Chicago, Tll., to Col. Spgs., Co!.1,063 | Branch lines.__....-...-- 2.15 
Davenport, Ia., to Terra), Okla. 707 Cap. Stk. all owned— 
Herington, Kan., to Texhoma, Choc. Okla. & Gulf (leased). — 
Okla Ch. R. 1. & Guif Ry 
surlington, Ia., to Minn’p,Minn. Rock Island, Ark. 
Vinton, Ia., to Watert’n, S. D- St. Paul & & C. Short Line RR. 183 
St. Louls, Mo., to Kan. City, Mo.284) Rock Is!. & Dardanelle Ry____ 1¢ 
Bravo, Tex. (New Mex. State line) Rock Island Stuttgart & So. Ry 2 
to Santa Rosa, N. M-_---- ] Perpet. lease; treated as owned— 
i, Tex., to Tucumcari, 9 Peoria & Bureau Vailey RR. Co. 


68. 


967 
469 


323 ‘ 
308 & La. RR_- 385 


376 


Total mileage owned directly and through capital stock, &c visece aba 
Leased Lines (see statement for each) —W yi & Black River V yall. Ry. Co 
Trackage: Denver, Pueblo, Kansas City (V. 103, p. 493), 

Birmingham to Sheffield, ‘Mo 


Total mileage Dec. 31 1916 

ORGANIZATION.—The company : 
sumed possession of its property, having been successfully reorganized. 
without foreclosure. The sale of 329,743, $89 3 7% pref. stock to a syndicate 
and $5,000,000 6% pref. to former directors p rovide d for old floating obli- 
gations and reorganization expenses, while the $20,000,000 debentures of 
1912 having been declared due and pay: ae by ~— of Court), were re- 
placed by $20,000,000 6% pref. stock. 104, p. 2641, 2552, 2451, 2342. 

in order that the old charter might be retain¢ “F the shareholders voted 
June 21 1917 toircrease the cay ital stock from $75,000,000 to $140,000,000, 
this including, as provided by plan of reorganization: (a) Com uO n stock, 
$75,000,000: “ 7% pref. stock, 330,000,000; (c) 6% f. stock, $35,000,- 
000. V. 104, 1800. Status of reorganized company, V. 105, D. 997, 


of 

‘APITAL STOC V. 103, p. 1887 
55; V. 104, p. 4: St ) ) unde fo gg by } Co. and Hayden, Stone & 
. was decla cod ope i eb. 1 1917; the holders of 99% of the stock and 
95% of the $ 20 ,000, 00 0 « de a ntures asser 

The capital stock as increased under the 
Two Classes of Pref and 6% 
and Sharing Pro R vid 

Boll Cpe: to 5% 
&% Pref. Stock, callable at LOE ». Auth., $3 0, 000.000; now iss 
Ti Pref. Stock, atte ™ at 102 Auth., $35,000,000; issued_ 

) Common Sl k. ‘otal : > $75, 00 ‘000 now issued_._ 

~The auth. pref. stoc ks m ay not be increased except by 
jority of each class of stock, voting separately. 

T he right of cumulative voting at all elections was provided. 

Sa tf Stock For the cash requirements of the plan, estimated at 
$29,743,889, a pure hase agreement was entered into with Speyer & Co. 
and Hayden, Stone & Co., who agree to purchase, for the sum of $29,743,- 
889, less a commission of 3%, the $29,743,889 7% pref. stock and the 
$74,359,722 common stock to be presently issued, and authorized the com- 
mittee to offer depositing stockholders an opportunity to participate. The 
funds so raised were applied as proposed in plan to paying off collateral 
loans, receivers’ certificates, various claims, expenses of reorganization. 

The settlement with former directors in Jan. 1917, involving sale of 
$5,000,000 6% pref. stock, brought in a further $5,500,000 for reorganiza- 
tion expenses. V. 104, p. 451. 

(1) Depositors of the old stock ($74,359,722) paying $40 a share received 
in exchange for each $100 share of their stock and for the cash payment 
(a) $100 new common stock, (b) $40 new 7% pref. stock. 

(2) Depositing Debenture holders ($20,000,000) received in cash the 
5% arrears of interest on their debentures to July 15 1916, and in respect 
of each $1,000 debenture $1,000 in new 6% pref. stock. V. 104, p. 2342. 

Treasury Resources Sept. 1917 (V. 105, p. 997). 
First & Retyading bonds ARSE Tay Sag SEI ee $40. 181 ,000 
st. P. & K. 8. L. 2,757 ,000 
B.A. i bonds 1,965,000 
Bonds of subsidiary companies 3,775,000 

The $12,500,000 Ist M. 6s of 1877, due July 1 1917, ee paid off at 
maturity, in part, at least, gut of temporary loans. V. , p. 605. 


CHARGES, &c.—The reorganization reduced the sotal fixed charge 
obligations from $295,946,383 to $257, 758. 383, and during the first half 
of 1917 these were further reduced to $221,051,448 out of earnings and 
current assets, increasing the proportion of stock te such obligations from 
$5. 12% to 58%, and reducing the fixed interest charge from p12 .277 096 

9,347,000. Capitalization p. m. in Sept. 1917: Funded deb , $29,844: 
nd stock, $7,426; com. stock, $10,056; tonal. $47,326. V. 103, ’D. 997. 
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RAILROAD COMPANIES | Mtles |- Date Par | Amount Rate | When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds, Value |Outsianding % Payable | and Maturity Dtvtdends are Payabe 
| | | 
Chic Rock Is! & Pacific Ry (Concluded) — 
Cedar Rapids IT F & N W Ist mtge gold guar_ Ce. ZO 292; 1881 $1,000) $1,905,000) 56g A & OOct 11921 Oct 1916 coup pd wh due 
BCR & Nor consol first mortgage gold_Ce.zc* &r 998! 1884 | 1,000&c/} 11,000,000 56¢ iA & OjApr 1 1934 first Nat Bk, New York 
Minneapolis & St Louls ist M gold me’ a 12) 187 500 &c 150,000) 7g @§ & Di\Junel 1927 do ao 
Rock Island & Peorla cons Ist M (V p 30)_M ~ 113) 1885 |1,000 &c 450,000} 6 J & JiJuly 1 1925 do do 
Choc O & G general! (now Ist) M $5, 500, 600 g_xc* 351) 1894 1,000; 5,500,000) 56¢ WJ & J\Oct 11919 do or Phila 
Choc & Mem Ist M $3,750,000 assumed_GP. so at 282) 1899 1,000; 3,525,000 5¢ \J & JiJan 1 1949 do or Phila 
L Rock Bridge dst M assumed g red_____- GP.xc* ...| 1899 1,000 95,000 6g J & JI July 1 1919 do do 
Consol mtge gold. .... ......... -GP. xc* 335) 1902 1,000; 5,411,000 5g iM & N/|May1 1952 de do 
RIA &L ist M 8: NO. 000. 000 g gu red 105 Ba.xc* &r* 363) 1910 500 &c'!b12,965,000 4%eM & S$ Mcohl 1934 do or Europe 
Little Rock & Hot Spe West notes guar p & i___- nwel Bees 1,000 453,600 4 JI & J\July 1 193 ‘Oo’s office, Chicago 
St P & K C Short u—lIst M g gu red 1U5_Ba.xc* &r’ ---| 1911 | 3 & £ {cl12,624,640 446¢\F & A/\Feb 1 1941 New York and London 
Waquip note Ser C gold due $265,000 semi-ann___Ce.xc ..-| 1909 1,000} 1,060,000) 43¢¢\A & O Apr’'18-Oct'19 !First National Bank, N Y 
do Ser D g $225,000 s-a (V 90, p $13, 1362) - Bax ~--| 1910 1,000) 3,825,000) 4343¢M & N|To May 1925 do do 
do Ser Eg $5,000 due semi-annually_.__--__- a 1911 1,000) 35,000! 5¢ |J & J\Jan'18-Jan '21 |U S Express Co 
do Ser Fg $12,000 sa (V 93, p 939)______- Rax weet seat 1,000) 216,000) 4%¢F & A'\Feb '18-Aug ’26|\First Nat Bank, N ¥ 
do Ser G g $170,000 sa (V 95p 1607) __-__. Bax onal Sane 1,000} 3,409,000) 4% ¢J3J & J\Jan'18-July '27 do do 
do Ser H g $441,000 ann (V 96, p 1772) _Baxc&r, ---| 1913 1000} 2,646.000i) 58 |J| & J\July18-July °23 do do 
do Receivers’ due in $144.973 semi-ann __.---. ---| 1915 1,000) AR 5 DA 6 BETO ROC EGEO kkandchaccsceasasanesen 
icago St Louis & New Orleans—See Illinois Central.) 
Vhicago St Paul Minn & Omaha—Common stock -_---}| eee 100; 18, 555 n1917\F & A/Aug 20 '17, 2'4/Office 111 B’way, N ¥ 
« Pre erred stock non-cum including sorip (see text) _- oneal eaas 100; 11,259, "300 f in 1917\F & AjAug20 ‘17, 3% do do 
“Ch St P & Minn lst M gold Elroy to L St C ass’d_zc* 177; 1878 | 500 &c 674,000! 6¢ M & N|Mayi1 1918 do do 
St P & Sioux City ist M gold $10,000 per mile_Ce. ZC 607, 1879 1,000; 6,070.000) §¢g iA & OjApr 11919 do do 
Nor Wis lst M Lake St C to near Spooner ass’d Ce.zc* 80; 1880 | 1,000 561,000 6 iJ & dJ\Jan 11930 do do 
Superior Short Line Ist M $1,500,000 ass___Un.zc* . 1895 | 3,000} 1,500.000! 5 IM & S\Junel 1930 
GSt PM &OM $30,000,000 ($15,000 p m)_ Ce.zo* ann) ae 1,000} 17,648,000 6 iJ & D\Junel 1930 do ao 
do do consols interest reduced _-_-- ~--| 1880 | 1,000; 3,734 000 8% J & DiJune ; 1930 do do 
Deben gold $2,000,000 ‘‘stamped”’ g; text_Cexc* &r* ---| 1912 {1,000 &c} 11,200,000 56¢ \M & S/Mch 1 1930 do do 
Ghicago Terre Haute & S E—Stock--____--___-.--- eS Ee "100| 4,300,000).......- De ace arate Sete pie dan oo Be Seeing ibd a amek wae ahem 
Bedford Belt first mortgage, not assumed______- Zz Oo 2 are 50.000 5 J & JiJuly 1 1938 lst Nat Bk, N Y or Che 
Sou Indiana Ist M g (see text) not assumed. GP.zc* 242 1901 1,000; 7,534,000 4¢ \F & Aj\Feb 1 1951 do do 
Ist and Ref M $20,000,000 g call 107 4__IC.xo* &r* 362 1910 | 1,000&c0; 4,244,000 5¢ J & D Dec 1 1960 do do 
Income M $6,500,000 call par (cum att: 2 yrs) __-FCx 362 1910 100 &c} 6,336,055\See text|See text. Dec 1 1960 do do 
Equipment gold bonds due $40.000 semi-ann____x --| 1913 1,000} 450,000 5 A & O Apr_’18-Apr '23 do do 
do do (locomotives) 210,000 ann_ 1913 1,000) 60,000 5 J & J\To July 1 1923 do do 






Includes a $16,199,000, b $1.965,000 and c $2,545.\000in ‘treas. or pledged as collater jal. 



































































































































Estimated Requirements A ogres ating $38.312.840. Jan. 11917 to Dec. 311919 | Richmond, Va.; James N. Wallace, N. Y.; Beman G. Dawes, Columbus; 

[Abo ut $16.000.000 of this ndebtedness here shown was paid off early James A. Patten, Chicago; A. C. Rearick, N. Y. (representing the Holland 

P ‘ ‘ . —_ ’ ownership o 4,0 shares); ~~ » ipley, enry ruere anc ~d. en 
in 1917 V. i105. p. 997.) ™ ; : . iat —— sie » hip of 114,000 st W. Z. Ripl H B iPod. 2 
] 1 O.- ig 4 O17. 1018 o1c Eyck. 

Calendar oe a17 | 1918. 1919. Executive committee: J. E. Gorman, Chairman, John G. Shedd, James 
First tge » pa rid July 1 1917 ----$12 2 ,000, 000 Se Pz: B G awas N I A Ww 7 R le ra 1 A CG. Rearick 
Equipme nt = ist oblig: ntions_______._ 2.409, G 2, 084, 947 $2 .084,946 “atten, . x. Dawe Ss, IN. ae mste r.  & tip ey na A. a 1CcK,. 
Choctaw Serial Collateral bonds 1 494 000 "1.494.000 Finance committee: J. N. Wallace, Charles Hayden, Frederick W. Scott, 
Choctaw Okla. & Gulf Gen. M. ks. bya Ce aS 5.500.000 James Speyer and Henry Bruere. See V. 105, p. 1418, 1522, 1617. 
Little Rock Bridge Ist M.6s...-.-- 20,000 20.000 55,000 CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Cht- 
C.& R. I. Elevator Ist M- Wicncack _50,000 _50,000 50,000 | cago & North Western.) ROAD .—Elroy, Wis., to Omaha, Neb., 593 miles; 
Additions and betterments__._._-_- 3,500,000 3,500,000 3,500,000 | other lines, 1,160 m.: total, Jan. i 1917. 1.753 miles, of which 1,683 are 

F 9.973.947 $7 a <2 owned and 70 miles leased. | V. 69, 1147. 

Total..........----- woe eneenn-- $19,973,947 $7,148,947 $11,189,946 HISTORY .—This was a cons sid $F cs July 1880 of the Chicago St. Pau) 

Leading Charges, &c., Disallowed by Receiver or hy} Disput e, and Therefore | & Minneapolis, the North Wisconsin and the St. Paul & Sioux City 
Not Provided for by Plan (V. 104, p. 2342). In November 1883 Chicago & North Western Ry. purchssed castes. 
0 viz., $9,320,000 common and $5,380,000 pref., and in 1910 $220 ) com. 

(1) Claims for which a preference 1s 5 anserted &c., about $200 Fionalt (2) STOCK.—Authorized common, $21,403,293; preferred, $12,646, 833. 
Unpaid pri wa 7 m of joint liabilities renounced by rec elver: | (a) Tr ref & | Held by the company Dec 31 1917, common stock and scrip. $2,844,207} 
Brazos Val. Ry. Equip. notes ‘ _ (pris - & int. to Oct. 1916). $40,313; | preferred stock and scrip, $1,386,974. Preferred stock has a prior right 
Oth = an a . ieee ee — a nak st ad a 118) 7 Dorit Sai to non-cum. dividend of 7%, but com. Is never to gt more than pref. 

bner Charges renouncea or disaliowed Dy f { HOStOn and rortians . +. ° ng » » ’ ’ moO TNE ’ ’ 
office rent (gross to Oct 1 and 1 yec. i 1915). § 24,325: (b) Consolidated DIVS.— | '93-'96. ‘97. 98. 99. "00. ’01. °02. '03.’ 05-"16 1917. 
Indiana Coal Co. Bond < 11916 $250 000: and sinking fund | Common | None 2 2 3% ) 5 Ss 6 = 7 y’ly 3%.2% 
to June 1 1916, est., $ 51 750 [the Railway Co. has a lars re investment in this | The dividend on common stock, 7% since 1905, has been reduced to 5% 
company, which is in hands o ceiver who has tss ued | $100,000 receiver's | p. a., beginning with 244%, payable Aug. 20 1917. V. 104, p. 2451. 
certificates]; (c) St. Josept Termina rental to Jan. 1 1917), | BON DS.—In ,pril 191) the $1,500,000 Superior Short ww % Ry. 5s held 
$62.500; (d) Harlem-Rushville trackage (to Dec. 31 1916), about $132,000: | in the treasury were sold. V. 92, p.954,1310. Ch. St. P. & Minn. Ist 68 
(e) Keokuk & Des Moines rental y, $50.000; (f) Trinity & Brazos Valley | due.1918, and North Wisc ist 6s, due 1930, are exchangeable at ty of 
Ry. Co., one-half interest to Nov. 1 1916 on total cost (now operated | bolder at any time, $ for $, for consol. 6s. V. 68, p. 521; V. 77, p. 2389 
separately—see that co.) $496,556. See also “Keokuk & Des Monies.” | Of the $11,200.000 outstanding debentures, ($15,000,000 auth.), $9,200, 000 
Peoria Railway "er tinal ¢ Vv 'O5. pn. 1310 ‘ are ‘‘plain’’ and $2,000,000 are “‘stamped”’ as subject to income tax. 

in March 19 the reorganization committee arranged to buy at 75% | 101. p. 1806. Any increased mtge. (except for extensions) must secure 
& int. the greater part of the $2,063,000 defaulted be onds of Consol. Indiana | @ebentures. V. 94, p. 278, 487, 1316; V. 95, p. 812; V. 96, p. 1421, 1556: 
Coal Co., V. 104, p. 1267. V. 80, p. 2401, 2623; V. 100, p. 1921; V. 82, p. | V- 98. Pp. 386: V. idl, p. 129. 

1499. |} EARNINGS.—8 mos.,{1917__----Gross, $13,569,153; net, $2,856,192 

Inasmuch as the semi-annual interest installments he t_ been pald | Jan. 1 to Aug. 31. 1916.._..--Gross, 12,928,305; net, 3,é 501 985 
eure g tt Bivcirnt + ee os sane . pd Pepe , * bY \ al oS Ae ke PORT — Year now e is Dec 31. Report for half year to eee 31 

ety i cane teatele a to Rage” aber ome + pci Phe com. | 1916 in V. 104, p. 1273, and for y‘ r 1915-16 in V. 103, p. 1113, 1126. 
pany is ee a hh tig « ND Kern Tet Sothee epg ad . i. tae —Sis Mos. end. Dec. 31— — Years ending Dec. 31— 

S advised that this claim Is unenforceable, but the Colo. & Sou. Ry. 1916. 1915 1916. 191 
fn Dec. 1916 brous is See RO RNOTOS BONG CER. also 34 A ane 4 Spee. Ry. Operating revenues_-__.$11,287,045 $9,954,321 $20,855,286 $18, 200, 614 
equip. notes and $50,000 Galveston Term. Ry. bond in V. 103, D. 2428. | Net, after taxes, &c__--_ $3,628,093 $2,977,448 $6,185,981 $4,943,951 

BONDS.—Of the General 4s of 1898, those unissued are available at not | Other income___------ 257,920 236,430 47%, 070 413,158 
over $1,000,000 per annum for permanent im prover nents and additions, - -- —-——_—_—_—— —_——___—— 
including equipment; Bankers Trust Co., N. Y., and Benj. Strong Jr., Gross income_____--_- $3, 886, 014 $3,213,878 $6.66 1, 051 $5,357,109 
trustees. Abstract, V. 66, p. 522; V. 78, p. 228; V. 80, p. 272. Renta. 06... o«oscus« $370,928 $455,028 $689, 410 $792, 138 
FIRST & REFUND 4% BONDS OF 1904 ($163 .000,000 ‘TH. ISSUE ) | Interest --...--------- 1,131,435 1,087,148 = 2,259,665 2,165,332 

A ist lien (either directly or through pledge of entire coeaes of Ba gs the | Pref. divs. (7% p.a.)--- 394 ,076 393,988 788 235 1 canoes 
companies owning the same) on terminal property in St Pau! Minneapolis Common divs.(7% p.a.) 649,484 649, 467 1,298,987 1,298,934 
and K:; ame as City, new equipt and shopsat Silvic, near Eas Moline, Ul., and BES HP an aa 
on rai! Ways ager ot hae 1.17% 9 miles; also a junk yw lien subject to existing Sak: ance, surplus anaes $1, 340, 091 $628,247 $1, 627 754 ~ $312, 729 
mortgages On all the other lines of the system of the Railway company, aggre- OFFICERS. ~—~Magven Huy Bhitt, Chairman of Board: Pres., Jas. T. 
gating, exclusive er leased lines and trackage, 5,683 miles See V_ 78, Sc lark; V.-Ps., S. A. Lynde, E. Hyzer and A. W. Trenholm; Sec., J. D. 

- 228), 234; V p. 1716, + PIS: V. 84, p. 219; V. 85, p. 98. The deed of ‘aldwell; Treas., A. S. Pie Ly ya 104, p. 1145, 2451, 1257.) 

rust forbids the creation of a junic r mortgage without the consent of the ? ‘ a ee = . 
holdeus ef afl tee 0 cota ae eS a 1089, 1419; V. 88, p. 623, 822: CHICAGO TERRE HAUTE & SOUTHE ASTERN RY.—(See Map.)— 
V. 89, p. 666; V. 99, p. 105 one 1170 1424: Vv. 91. p. 1766: V. 93, p. 1667. Owns Chicago Heights, Ill., to Westport, Ind., 298.09 m.; Blackhawk to Sul- 
1785; V. 99. p. 1748. 1831: V. 109. p. 900. ’ tied * | livan, Indiana, 18.50 m.; Blue Island Yard, Illinois, 0.88 m.; Bedford to 

By attaching anvronriate upor it will be po sible to sell such of the | Oolitic, Indiana., 4.76 miles; 16 branch s, 40 04, miles . atemy ee Eine 
First & Ref. bond is it may be deemed ds irahio t dist : Island 'Y: urd to C th icago Heights, Illinois, 12.47 miles; t ic re to /nion 
more near ar ing their face a . than tl : | Per 08, ‘Terre Haute, indiana 0.30 miles total Dec. 31 1916, 375.04 miles 
Such ad vil] fixed char h wi | Incor “ni rated in Indi . and Illinois in November 1910 as successor to 
the Fir ‘ In } 1917 it was dex i O the So uthern Inc liana Ry. and the Chicago Southern Ry. (both foreclosed), 
long in ted in plan). the & N00 .¢ | per plan in V. 91, p. 337, 333. P< poene jon samen Jan. } Beet S V. 92, pb. a) 
to prov t t 2.500 ,000 t Mt s Has also acquired the Bedford Belt Ry nm ug 1913 made 
Ti nete sa tc conds du ily'l and May 1 1917 99-yr. lease with the Balt. & Ohio Chicago Term. RR. for use of 12.47 

AstoChic. R.1I. & Pac. E levator mtge., see V. 79, D 50, | miles through Chicago Heig shts north to Harvey Junction in the ‘Chicago 

Rock I. Ark. & La. 1st M. 4148 (V. 90, p. 626, 699 nd St. P. & | Switching District. “Vv p. 1110. 

Kansas City Short Line 1st ™M. 1148, V. 92, p. 526, 593; V. 93, p. 1196; 1159; | , STOCK .—The $4,300, 000 com. stock, except shares necessary to qualify 
V. 94, p. 1056: V. 97, p. 236, 1114), were guaranteed, prin cipal and inter- | directors, have been placed In a voting trust until Dec. 24 1920, unless 
est by tha o Railway Ci =: . 200ner terminated, as provided in the agreement. Rov GC. Osgood, Frank 

Rock Island-Frisco Terminal 5s, see that co. and V. 84, p. 569, 748. | ¥- Taylor and Geo A. Jackson, voting trustees. 

EARNINGS 8 mos.,{1917_.____Gross, $54,790,108: net, $10,624,764 BONDS.—The new “‘Firstand Ref.”’ M. is afirstlien on about 115 miles 

Jan. 1 to Aug. 31. (1916._-_-Gross; 48/866,107; net, 12,624,378 | and @ second (cor nsol.. ) mortgage on the remaining 247 m. owned. V. 91, 
sages. ; eS ip al ae / ee CU ie aah ia, p. 337; V. 92, p. 596: V. 94, p. 1118 

REPORT.—For calendar year 1916, in V, 105, p. 67, shows: Purposes for which $20,000,000 First and Refunding Bonds were Issuable. 
—5 Cort SneNS ~~ 31 — — K nding June ta Issued under pans ict whieh 92 970,000 pledaeé, + one) a - $8 284.000 
ae £910 pi o- taal BVLOW* Ss Reserved to retire So. Ind y. anc edfor elt lst M. bonds 7.787 ,000 

Average miles_..------ | | 8,088 — 1907 ow ee tasO | 90299 | Reserved under careful restrictions for extensions, additions, im- 
Fre ght earnings. --.-_--$55, afi 668 $47,494 ,20 347 ) 6,668 $44 333 AAT provements, acquisition of sub-company stock and bonds, &c. 5,879,000 
Epa gy abemwnly ry _" --- 18.6 073 ¥t : 187500: 032 we arth "5.512.579 The income bonds dated Dec. 1 1916, $6 500 000, bear interest from 
Niall, CXpPress, MC. ----- 35U10,09 0,dI0 Uv, 14Gl,le 912,505 Dec. 1 1912 at 5% per annum from net earnings (determined as provided in 
; 7]. PPR EPR Peg IER Sf RRS a peg the mortgage), payable if earned, but cumulative to extent not paid. The 
m sates gross earnings- -$89, 889, 129 § $ it 299. rt 9 or eal ave $68, rt! teers incomes have at all stockholders’ meetings one vate for each $100 par value, 
perating expenses.... 55, 717 53,6 57 653,521,615 IID SL the condition and manner of casting such vote being fully - tated in the mtge 
i : — ¢ ‘ a ae Una OR mde aA Div. on incomes, 1% . semi-annual!: paid Sent.1911 to Mar. 1912 inel.: 
‘ Net earrings. . moet pS 412 $17,688,902 $17 420 275 $17 40.0 028 1%% paid 8 t. 1913; then none till 14% March 1 1917; 1% % Sept. 1 
Goce. Be - Se t. taxes) esi. rt ate O14 oo aer $i. oe pare $13. hy 209 1917: total accumulated to May 31 1917, 18% V. 97, p. 298: V. 103, p. 

DRCOG... cones 436 3+ 329 ,4 37,916 342 1404. 

ee, se Loans Dec. 31 1916 secured by $1,979,000 ‘‘First & Ref.’’ 5s, $1,332 " 

Total net income_-_.~-$23,428,685 $15,469,676 $15,407,811 $15, 539, 962 ed. eden. 017 “ae Ss : 9 911; is, 3 b0.000 
Interest, rentals, &¢.~~~$15.350,496 $15,856,064 $16,142,488 $15,089,341 LATEST EARNINGS ,—-{1917-_..- Gross, $2,409,211; net, $508,214 
Dividends ____. "Ne see, rey leas Ae ele te ee ai. ae 1 871,763 8 mos., Jan. 1 to Aug. 31.\1916.-.--- Gross, aan 265; net, 298,558 

re RE PORT. —For year ending Dec. 31 1916 in full, 104, p. 265f: 

Bal., sur. or def___sur.$8 078. 189 def.$386'388 def.$734,67 7df.$1,421, 1 42 1916. 1915 : , ‘1916. 1915. 

OFFICERS.—Chairman, J. Shedd; President, J. E. Gorman; V.-P., Gross earns. -$2,813,761 $2,263, 877 | Gross income. $946,061 $836,738 
A. C. Ridgway: V.-P., Sec. Py ‘Treas., Geo. H. Crosby, Chicago: V.-P.. Net earnings. $516,083 $581 ,072| Rents, &c__-- 32,754 30,92 
Asst. Sec. & Asst. Tfeas.. J.J.Quinlan. N. Y. office, Bankers Trust Bldg. Hire equip.,&c. 429,978 255,666 | Interest __-_- 627 ,707 652,410 

Board.—J.G. Shedd, Chicago, Chairman; J. E. Gorman (Pres.), Chicago; | _ ~—e ns ’ 

N. L. Amster,\Boston; James Speyer, N. Y.; Chas. Hayden, F. W. Scott, ' Gross income. $946,061 $836,738|Bal., surplus. $185,600 $153,401 
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Chic Union Station—Iist M g gu p&i red.IC.yc*&r*} -..| 1915 '$1,000&c 4% eI & JiJuly 11963 
Chicago Utilities—Common atoek $22,500,000-.--- ae 100} 18,794,000|..------ a? is Sinn o 
Pref stock 5% non-cum $30,500,000__._________- éoel seee SOM SCO on wkind onl anc ac nd piumbaka<cumiinen«iiecana bel oaee eee 
lst M ser A g ist lien $20,000,000-Usm -xc*&rt| ---| 1912 |1,000 &c} 5,999,900) 5¢g & O |Apr 1 1942 _— 1915 coup not paid 
do Ser B g 2nd lien $4,000, ..---Usm. he 1912 1,000 &c x ,000/|See ‘| aiccliiess debi (hee EG TOGR . | hoecscebawckannncceaueee 
Chicago & Wabash Valley Ry—See Chic. Ind. & Lou|isvilie 
Chicago & Western Indiana—Stock (see text) --__-- | wes] sane 100} 5.000,000/6 in gare = 31 eg 171%% Chtoago : 
General mortgage gold 98 fund subj tocall 105-_xc*| 53) 1882 1,000; 4,083 000! —M 1 1932 P Morgan & Co, N Y 
Cons M $50,000,000 g____.-_-.._-__- C.xo* &r* ---| 1902 1,000 &o; 45,491,000) “> & J July 1 1952 qi Tr & 5 Bk +." &NY 
First and Ref M $200, 000, _ seer Ba xc* & r*} ---| 1912 {1,000 &c| See text j|-....... i} & S\Sept 1 1962 N Y,J PM & Co, &Chic 
Collat trust notes g sec’ d by Ist & Ref M red 100% Ba _--| 1917 1,000 &c! 15.000.000; 6g (|M & S|Sept 11918 ie Morgan & Co,N Y 
Notes taken by Belt Ry and sec by lst & Ref M5..| --.-.| 1915 1,000; 1,060,000) 5 M & S|Sept11918 (Chicago, Cent Trust Co 
Chicago & West Michigan— See Pere Marquette RR | 
Chicago Wisconsin & Minnesota—See Wisconsin Cent) | 
hoc & Mem—Choc Okla & Gulf—See Ch RI & P| | 
Cincinnati Dayton & Ironton—See Cincin Ham & Day! 
Cincinnati Find & Ft W—1st M g guar end red__N.c*| 91) 1903 1,000; 1,150,000 4g M & N|Nov:1 1923 _ "14 coup not paid 
Cincinnati Hamilton & Dayton—See Balt & Ohio RR } 
Cindinnati ind & Western—lst M $12,000,000) 
Fe Id redeemable on any interest day os 105 - _Ea. c*| 284! 1915 $100 &c| $2,675,000) 5g IM & N'INov 11965 INew York 
coceens trust $28, due semi-an-_-_-__-.-. ai ---| 1916 |.......- 476,000 5g |F & A\Feb '18-Feb '26N Y, Equitable Trust Co 
$32,000 due s-a toApr’ 21then$33, 000.PeP " ---| 1916 1,00) 554,0U0 5¢@ |A&O15/Apr '18-Apr '26 PennCoforlns onLives,&e 
a Further $850,000 in Oct. 1917 held by co. or pledg|ed as | collateral 





























OFFICERS, &c.—Pres., M J. Carpenter; V.-Pres., E. K. Boisot; Sec.. 

F. Foter: Treas., F. J. Lawlor. Directors: M. J. Carpenter, E. K. 
Boisot, J. 8S. Field, A. W. Howard, F. O. Wetmore, John T. Beasley.— 
(Vv. 103, Dp. 1464, 1427: V. 104, p. 951, 2552.) 


CHICAGO UNION STATION CO.—Incorporated in Illinois. Owns 
old Union Station and is building extensive new terminals covering 35 acres, 
at cost of $47,000,000. In Jan. 19175% completed. Capital stock, auth., 

,000; outstanding, $2,800,000, held one-fourth each by Pennsyl- 
vania Com any, Pitts. Cin. Chic. & St. Louis Ry., Chic. Burl. & Quincy 
RR. and Chic. Milw. & St. Paul Ry. The station will be used by the four 
proprietary companies and the Chicago & Alton RR. The $30,850,000 Ist 
mtge. bonds are part of an authorized issue of $60,000,000. They are 
guar. prin. & int. by the four proprietary a. Red. at 105 on or 
after Jan. 11921. See V. 103, p. 60, 667, 1301; V. 104, p. 2010. 


CHICAGO UTILITIES CO.—Incorporated in Maine April 9 1912 to 
succeed (per plan V. 94, p. 938, 939, 1386; V. 94, e. 350) the Illinois Cy 
Co. and ae o Subway Co. foreclosed.’ V. 94, 911, 1056, 1118; V. 96. 
p. 652, 1089 eorg. per plan of Oct. 2 1911 (Vv. 43, p. 93 8, 939, 1386. - 

Company sours (either directly or otherwise) all the capital stock one 
mortgage notes of the Chicago Warehouse & Terminal Co. and the Chicag 
Tunnel Co. (purchaser of property of Illinois Tunnel Co.) and the llinole 
Telep. & Teleg. Co. The sub. companies own Pov ang, free of incum- 
brances except certain mortgages held by the Utilities Co. The eg ys 
Tunnel Co’s. property was sold for $59,923 taxes on Dec.4.—V.103, p. 215 

There is owned by subsidiary companies 60 miles of tunnel, o erated with 
narrow-gauge electric motors and cars, for the transfer of fre ght between 
the various railroad termina!s in the City of Chicago and to and from the 
downtown a district and between business houses; see V. 86, p. 720; 
V. 87, p. 135 The proposed sale of the (unprofitable) telephone property 
was blocked by U.S. Attorney-General], and in June 1917 the «A agreed 
to accept $200, 000 for right to dispose of the telephone system. . 104, pf 


2552. Suit for $8,000,000 is pending against Amer. Tel. & x Tel. Co. for 

failure to complete purchase. V. 103, p. 1121, 758, 1301; V. 101, p. 369. 

April 1915 coupon on Series A unpaid. V. 100, p. 1256, 1751. 
EARNINGS.—Since 1913 no income from subsidiary companies. For 


year 1913: Gross, $789,207; operating expenses, including taxes, $871,413: 
op. def., $82,207; other income, $19,629. See V. 101, p. 369. 

Directors.—F. 8S. Peabody and Spencer Otis, C ag Samuel McRob- 
erts, New York; R. J. Dunham, Joseph Harris; Pres., 8. W. Tracy, Chi- 
cago; Treas. & Sec., J. C. Payton. Chicago office, 754 W. Jackson ‘Boul. 
—(V. 104, p. 451, 1898, 2552.) 


CHICAGO & WESTERN INDIANA RR.—(See Map.)—Owns a valuable 
termina! system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m. 
also to Indiana Stat: line, 10 m.; to Cra: n, 21 m., and to South Chicago. 
6 m.; total, 51 m.; total track, including d, 3d, 4th tracks and sidings, 545 
m.; also owns real estate, car yards, WOE ae elevators, &c. The 
Coping yard embraces 1,810 acres.—V. 105, 388. 

Leases.—The station terminal properties, a ieedins the ‘‘Dearborn Sta- 
tion’’ and its connecting tracks, are used for freight and passenger business 
ander 999-year leases (which have been in force for many years) by the 
following companies, which own all the capital stock of the Chicago & 
Western Indiana RR. Co. ($1,000,000 each), viz.: Chic. & Eastern os 
RR., Chic. ind. & Louisville Ry., Grand Trunk Western Ry.. Wabash Ry. 
and Erie RR. Co. The Atch. "Topeka & Santa Fe Ry. Co. also uses these 
tracks and station under a long-term lease at a fixed annual rental. plusa 
eognertnaate maintenance, &c 

h Belt Railway” division, including the clearing yard upon which 
the First & Ref. M. bonds (mostly pledged to secure the 2-year 5% notes of 
1915) are a first lien, is operated under a 50-year exclusive lease by the Belt 
Ry. Co. of Chicago, all on whose stock is owned by the following 12 roads: 
Pennsylvania Co., Atch. To pante Fe Ry. Co., Illinois Central RR. 
Co., Chic. Burl. & Quincy René Chic. Rock Isl. & Pacific Ry. Co., 
Ches. & Ohio RR. Co. of a "Sieee st. P.& 8. 8.M. Ry., Chic. & 
ad Ill. RR., Chic. Ind. & Louisv ae Erie RR., Grand Tr. West. Ry., 

pankner Ry. The Belt Ry. 104, 1488; V. 105, p. 388) is merely an 

peratins company, owning a mile ane. The lease to the Belt Railway 
provides for an annual rental, of which at least $798,899 is payable 
Srocky to the trustee of the First & Refunding Mtge. in monthly install- 
ments, this payment to be increased from time to time by an amount equal 
to the interest on all obligations issued for improvements to the ‘Belt 
Division”’; also a further $159,000 yearly for sinking fund. The operating 
company must also pay the taxes and interest on all bonds hereafter issued 
for improvements or additions to said division. 


DIVIDENDS.— { "95. ‘96. "97 °98.'99. 1900 to Se gt 30°17 
Per cent 7% 6 6 6 6 6 yearly 
BONDS.—The General Mtge. bonds are drawn at 105 and interest. 

Of the Consol. 4s of 1902 oe. iesu $50,000,000), 34, ao 26,000 are re- 

served to retire General 6s. V.87, p. 36, os. 1603; V. 8 BP: 100, 374; 
V.92, p. 394; V. 93, p. 1668: V. 97, v.98, p. 235, 42. 104, p.862. 
Of the ist & Ref: FE. of 1912 $200. 000, 000 ‘auth. issue), with interest 
not to exceed 5%, $50,000,000 are reserved to refund existing bonds, 
$0. ,000 ,000 for additions and improvements to the Belt division, including 
hicago Union Transfer Ry., for $4,400,000, and $100,000.000 for new 
terminals and other improvements. There are $22,250,000 of these out- 
standing, $21,000,00 being pledged under the l-year 6% notes of 1917 
(see below) and $1 .250,000 held in the interest of the Belt. “Ry. No addi- 
tional First & Ref. bonds can be issued until the aggregate annual rentals 
payable above all oper. expenses, taxes, &c., shall equal the interest in- 
cluding bonds proposed. The leases provide ‘that the five ow ning compa- 
nies will jointly and severally pay the interest on the $22,250,000 bonds, 
also a further $159,000 yearly for a sinking fund until the principal amount 
of , _ 900 has been redeemed. V. 101, p. 693, 448; V. 100, p. 1671; 

105, 38 

be The sis 5, 000. 000 one-year 6% collateral gold notes of 1917 are a closed 
issue, secured by deposit of $21,000,000 First & Ref.5s. A furthe r$i. 000,- 
note issue was sold Sept. 1 1915 and extended one year in 1917. . 105, 
p. 176, 606. 





EARNINGS.—8 mos.,/1917_--_--- Gross, $114,339; net loss, 
Jan. 1 to Aug. 31. (1916.- .--- Gross, 130,863; net loss, 


REPORT.—For year 1916, V. 105, p. 176, 388, 606, 817. 
CINCINNATI BLUFFTON & CHICAGO RY.—See V. 105, p. 1309. 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., 
e Fort Wayne, Ind., 80.09 miles; from Delphos to Mandale, 11.30 miles. 

- 77, p. 88, 694. saad to Cin. Ham. & D., which guaranteed bonds, 
Lem and int. V. 78 8, p. 286, 342, 701. Coupons due Nov. 1914 were 
defaulted. V.99, p. 1451. Property was not included in the C. H. & D. 
reorganization lan as issued, but under ‘‘adjustments’’ of certain claims 
arranged by the committee, the depositing bondholders in Aug. 1917 
aah uae per bond. V. 105, p. 606. Foreclosure suit a Tg 
Nov. 1916. 

J.B. Carothers was appointed receiver in March 1917.—V. 104, p. 1145; 


¥..108, 2. 1792. 

Committee for Circinnast Findlay & Ft. Wayne 1st M. 4s.—_ F. N. B. Close 
(Chairman), P. D. Bogue. Sec.; ponere, Trust Co., N. Y., depositary. 
V.99, p. 1909; V. 103, -- 1210, 1301; V. 104, p. 1145. 

REPORT .—Year ended Dec. 31 1316. gross, $137,411; net def., $25.671; 
def., $104,642. 


int. on bonds, $46,000; taxes, rentals, &c., $33,008; bal., 


$246,983 
208 577 


—(V. 105, p. 606.) 
CISCINNA TS. AMI. va # DAYTON RY.—See Baltimore & Ohio 
and V. 105, p. , 089, 9 


»'CINCINNA: ri AB Thee & WESTERN RR.—Owns Hamilton, 
prenasield. Ill., 284 miles; Sidell & Olney RR. (stk owned), Sidell, 

hi’, ~ West Liberty, 75 miles; trackage to Olney, 8 miles; trackage o. 
D. for assenger trains Hamilton to C incinnati, 25 miles. On Dec. 1 Tole 
succeeded Cincinnati Indiana & Western Ry., foreclosed and reorganized 
independently of Cin. Ham. & Degree Ry., per plan in V. 100, p. 2084; 
_ rahe p. 47, 1552; V. 102, p. 250; - 108. D. 1786, 1888; V. 104,p. 361, 2451. 

° 5. D. 42. 

STOCK—VOTING TRUST.—Capital stock auth, common, $7,500,000 
5% non-cum. pref., $7,500,000. Par$i00. The present issues, $5,350,000 
of each class, is covered by a voting trust till Dec. 1 1920 (unless 
previously te rminated by vote of the trustees thereunder). Voting trustees 
are Frederick H. Ecker, George K. Johnson, H. F. Whitcomb, L. Edmund 
Zacher, J. A. Barbey. Equitable Trust Co., agent for trustees. 

BONDS.—The new mtge. is limited to $12,000,000. See table. 

Equipment trusts of 1916, ¥. 102, p. S21, 1346, 1435. 


LATEST EARNINGS.—{1917___-.-Gross, $1,779,922; net, $312,188 


8 mos., Jan. 1 to Aug. 31.\1916- _-Gross, 1,516,240; net, 303,168 
RE PORT. —For cal. year agié in Vv. 105, p. 68. 
Cal. Year— 1916. 1915. 


1916. 
Gross earnings.$237,213 $2, ere 222\Gross income. -$590,551 loss$33. 475 
Net, after taxes_ sear” k 235 loss$38, 863) Rents, &c_.___- tsb 0 oY 228,405 
Other income- 50,2 6 5.388 |Interest ____-_- 341,357 
Gross income__ 590.551 loss$33 ,475| Balance _-_-_sur. $243" ‘Sp0der$603" 237 

Sidell & Olney RR. earnings are here included only for first 11 months 
of 1915;its gross earnings for 1916 were $90,119 and net deficit, after taxes, 
rents, &c., $47,424. 

OFFICERS.—Pres., B. A. Worthington; Sec., J. G. Moore; Treas.» 
D. J. Curran.—(V. 104, p. 361, 2552; V. 105, p. 68, 72.) 

CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. in length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio *. Common stock, $10,000 
tn $100 shares, issued for purpose of control. here is authorized $1 ,000,- 
000 of first pref. 4% cum. stock secured wf mtge. to the Union Savings Bank 
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and 
Louisville & peshville,, and moves to call on ony int. day after Feb. 1 1915 
at 105. V. 79, ), p. 1728, 2398, 2620. Rentals received for 
pear ending Sane’ 36° 1916. ‘$83. AM; divs., $33,000; bal., sur., $497. Pres.; 
Geo. W. Stevens.—(V. 80. Dp. 2620.) 


CINCINNATI LEBANON 2 i R Y.—Owns Cincinnati. O.. to 
Dayton, 56 m.; from Middletown Junc. to Middletown, _ 14 m. ; Hemp- 
stead to Clement, O., 5 m.; branch, 1 m. V. 99, p. 1831; ; 
Stock, $2,100,000, owned by Penna. Co. v. 75, . 980; t: 90, D. 53. 
Div. of °% paid in ry 09 & '10; °11 & '12, 4%; 5%: ae 
none; '16, . V.99, p. 53. The $1,500,000 ist ae, > are a 
by Penna. “e. Vadis 3. "86; V.98, p. 610. Cal. year 1916, gross, $815. 36! 
net, $146,181; other income, $56,951; charges, $101,772; dividends, $84,000; 
surplus, $17,360.—(V. 100, p. 900.) 

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map 
of Southern Ry. System.)—Operates Cincinnati Southern Ry., owned by 
city of Cincinnati, Cincinnati to Chattanooga, oer 335 miles; trackage, 
2m. Owns entire stock of Harriman & N. E. Ry., 20 m., operated sepa- 
rately. V. 77, p. 1743. In 1901 lease was extended 60 years to Oct. 12 
1966; rental under renewal to be $1,050,000 yearly for first od years, then 
$1,100,000 for 20 years; thereafter $1,200,000: V.73, p. 722; V. 74. p. 12513 
V.95,p.1402. Pref. stock has no voting power. V.74,p. PA 829. 

eee 


DIVIDENDS.— [{1904. 1906. $908. 1907-"10. "11. °"12-"15. ‘16. 
2 5 P 11 6% .- 


y'ly 12 

Dividends on common stock a. Ge (J. & D.), 3%, and in Dec. 

1916 and June 1917, 3%% extra. V. 103, p. 1980. Majority of common 

sock i owned by 8. W. Construction Co., which in turn is controlled by 
Ala. Great So. 


RR., &c. V. 61, p. 26; V. 65, D. 1173. 


LATEST EARNINGS (1916 Sa ee Gross, 06.158 874: net, $2.138.516 
6 mos., July 1 to Dec. 31.11915.-_--- Gross, 94,416: net, 1,368,390 





Eight months, + eee Gross, 33° 590" 037; ne t, $2" ry 73l 
Jan. 1 to Aug. 31. 4 ae Gross, 7,747,822;net, 2,331,231 
ANNUAL RPFORT. ie yer ding June 30 1916, V. 103, p. 4 
Yea Inc. Rentals. &c. Divs. 
1915-16.--$11, OOO" “439 $3, Oe7 015 $524. 131 $2.360,815. $451 SOS TOS, 965 
1914-1 . 9,422,252 2,241.689 366.403 2,142,379 451570 14,143 
Dividends include yearly $122, S70 (5%) on pref. and $328,900 (11 %) on 


common stock.—(V. 102, p. 1539; 


- 103, p. 1977, 1980.) 
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RAILROAD COMPANIES | a¢ties| Date | Par | Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) | Road | Bonds| Value — % Payable | and Maturtty | Dtotdends are Payabie 
Cincinnati Inter-Terminal RR—1st pref stk (see text)| Text | ___- | $100 $825,000) 4 F & A|Feb 1 1917 2% Ciactanss! 
Cincinnati Lebanon & North Ist con g gu p &1--_xc* 76| 1902 | 1,000, 1,368,000 4g M & N(|Nov 1194 Penn R R Co, N ¥ 
Dayton Leb & Cin RR&T—First M g call 105 ass'd_ | 29; 1914 | 500 &c| 300,000 6g |M & S/Marl 1934 5th-3d Nat Bk, OCincinn 
Cin & Musk Val—See Cleve Akron & Cincinnati Ry. | | 
Gla New Orl & Texas Pac—Common stock $3, el : eel omme 100 2: 990, 000) 121n1916|J & _D/\Junel21917 6 %|Cincinnati 
Preferred stock (a&d) 5% cumulative $3.000,000._|  ---| ---- | 100 2,453.4 00/5 in 1916) Q—M_ Sept 11917 1% do 
Equip trusts Ser C due $50, 000 s-a (V 92, p —e oath BeEe 1,000 400. 4% |M&N 15\Nov’l7-May ‘S1lE quitable Trust Co 
Equip trust Ser D due $90,000 s-an______._______- |. al SED leteance 1,629:000 4%eJ & D/\Dec’17-June’26 Fe ee Trust Co. N Y 
Cincinnati Northern—Capital stock_._......-.-- San| sane loooncns 3,000,000|/See text; March |Mar 1 1917 3%|N Y, Grand Central Ter'l 
ist ee ¥° FO a * eee ee Gizct&r| 206) 1901 1,000 -000,000} 4 J & J\Julv 11951 |Guaranty Trust Co, N Y 
— ip trusts due $43, (aaa ann Sept ‘17 to '25__k.c* ---| 1915 1,000 344 .000) 5g \M & S8/Mar 1918 to ’25|\Commercial Tr Co Phila 
Cincinnati Richmond & Ft W—1st M gold int guar_o*| | 1871 | 1, 1,800,000) 7&8 |S & Di\Junel 1921 Winslow, Lanier &Co..N Y 
Clarksburg Northern RR— Ist M gred V. 102. p. 1987)  .--/| 1911 0 321.000) 5g |A & O/|Oct 11945 UntTr & Dep Co. Parkersb 
Clearf’'a & Mahoning—Stock 6% rent $1,000,000 auth gal ia | 50 900,000) 6 J & J\July 11917 |\Checks mailed 
First mortgage gold guaranteed B R & P_-@.xo* &r| 26) 1893 | 1,000 650,000 56¢ J & JI\July 1 1943 \36 Wall Street.New York 
Cleveland Akron & Cin—Stock $12,000,000---_--- engl ese 100, 7,500,000)|....---- |\See text _|Dec 191 4%|Treasurer, Pittsburgh,Pa 
Clev Ak & Columbus gen M (now first) gold....c* 187| 1887 | 500 &o 1,800,000 56g (\M & S/Mch 1 1927 |Winslow,Lanier&Co,N Y 
First consol. mtge $4,000,000] guaranteed p & 1 end it} 187f| 1900 1,000; 1,023,000 4¢ \F & AjAug 11940 do do 
gold sinking fund_._____- not guaranteed _xc* 1900 1,000 511,000) 4¢ |F & AjAugl 1940 do do 
Cin & Mask Val Ist M $2,000,000 g gus f ____F.xo* 148) 1898 1,000| 1,684,000) 4¢ \F & AjAug 11948 |Penna RR Co, New York 
Cleveland Cincinnati Chicago & St Louis—Com stock na al eine 100 47 056.300| see text\M & S\Sept1 1910 a Treas office, New York 
Preferred stock 5% non-cumulative___....___---- | See eels 100, 10,000,000)|3ee text}; Q—J_ |Oct20 19171 | do do 
O1St L & C con M drawn at 105 sink fund 1% -zc* 173) 1880 1,000 579,000 6 iM & N|May 1 1920 do do 
Gen Ist M $10,000,000 ¢ sf not drawn__Ce.xc &r| --_.| 1886 1,000 &c 6,841,000) 4g | Q—F |Aug 1 1936 do do 
Gt Col C & I Gen cons M ($12,000,000) g _Us.xc* &r 891) 1884 1,000| 3,205,000) 6g J & J\Jan 11934 de do 
Indian & St L lst M in 3 series of $667,000__Us.zo 72| 1869 1,000, 2,000,000 4 i July 11919 do do 
Clev Cin Chic & St L White Wat Val D v lst g_Ce.«c* 62) 1890 1, 650,000) 4¢ J & JiJuly 1 1940 do do 
Spr & Col Div (Col Spr & Cin) Ist M gold___Ce.xc* 45) 1890 500 &c 1,103,500 4g |M & Sj/Sept 11940 do do 
Cairo Division lst M $5,000,000 gold__-__- Ce.xc* 269; 1890 1, 5,000,000 4g¢ J & J\Jan 11939 do do 
St Louls Div coll tr gola ($727,000 In s f) .Ce xc&r 194 1890 1,000 &ce 9,238,000 4g iM & N|Nov 11990 do do 
Cincin Wab & Micn Div first mtge gold___Us.xc* 204, 1891 1,000 4,000,000 4¢ 39 & J\July 11991 do do} 
Gen M 100 years for $50,000,000 gold___._ Ba.xo*& | 1,021) 1893 000 28,579,000 4¢ J & D\June 1 1993 do do 
do 2) hee ee eee eae ,021| 1893 1,000, 4,161,000 6g |J & Di\Junel 1993 do 
ChI & St LS L Ist M $3,000,000 gold gu_Ce.xc* & 44 1903 1,000 3.000.000 4g A & O/JApr 11953 Treas. office, New York 
Springfield Div lien held by Peoria & East Ry___-_- 136, 1890 oscens| Geuwoe 4 March 1) Apr 1 1940 | pew nnn no mm nnn nnn 
Debentures ($10,000,006 authorized)._....__-__x eS Fk 1,000, 5,000,000 4%¢\J & JiJan 11931 Treas office, New York 
x’ Ser. *A” are J. & J.; ser. "B,” M. & S.; ser ‘C.””’ |M.& 
| | | 
| 
CINCINNATI NORTHERN RR.—(See Maps New York Central Lines.) | Peoria Division, Michigan Division and the St. Louis Division west of Terre 
—Owns Franklin, O., to Jackson, Mich., 205 miles; branch, Lewis- Haute), and the balance for equipment, construction and betterments, &c., 
burg, O., to quarries, ] m.; trackage (C. C. C. & St. L.), Franklin to Cin- | $1,000,000 yearly. See V. 79, p. a V. 83, p. 379; V. 87, “P 1016; V. 90, 
cinnati, 38 miles: at Jackson, 1 mile. On Dec. 31 ’16 Clev. Cin. Chic. & | p 626, 1044: V. 94, 1118; V. 97, 1114; V.98, p. 1459: 101, p. 2144. 
St. L. owned $1,707,400 of the $3,000,000 stock and $581,000 bonds. | Guar. Chic. Ind gk St. Louis Short ee Ry. Cent Yea. Ky and 
Equip. trusts, see V. 101. p. 1713. Divs. Mar. 1910 and 1911, 2%: 1912 | Springfield Union Depot Co bonds. V. 77, p. 510. 517, 769, 1363, 2280; 
and 1913, 144%; 1914 and 1915, none; 1916 and 1917, 3% Mar. 1. Vv. Fi-¢ Dp. Rhy 1961; V. 79, p. 2589; V. 95, p. Ps 41. p 1 $10,000,000 
REPORT.—Report for cal. year 1916, V. 1¢ 591. 5 to the $9,650,181 4s sold May 1910, payable in francs, anc 
Calendar Operating Net (after ” Other oa” ed Dips. Balance, | 4%28 Sold in June 1911, see V. 89, p. 720, 778, 1141; V- 90, p. 1238, 1296, 
"ear— Revenues. Tazes). Income. Charges. (3% . Surplus | 1424, 1554; V. 91, p. 1710; V. 92, p. 1700. 
1916 $1,909,947 $527,172 Cr.$16,924 $185, Avi 390, 690 $268 622 Guarantees E vanev. Mt. Carmel & Northern Ry. bonds. V. 95, 890. 
191: pia es 1'628'641 172.761 "11.224 172'761 90,000 100,675 Guarantees jointly with other ee Gen. & Ref. bonds of indianapolis 
—(V. 104, p. 763. —s i Union Ry.. which see V. 100, p. 555 
; Jointly with five other roads ¢ ovenants to pay New York Central Lines 
CINCINNATI RICHMOND & FORT WAYNE RR. Owns from Rich” | $71,494,000 equipment trusts of 1907, $1,480. 139; 1910, $1,597,007; 1912, 
mond, Ind., to Adams, Ind.. 86 m.; leases 5 m. of P. &C. Now op | $1,598,902; 1913, $1,284, re V. 85. p. 1401; V. 86, p. 168; V.'88, p. 
erated (Jan. 1915) by Grand Rapids & Indiana Ry gy AE, net earnings 761: V. 90, p. 1677 7; Vs Ue 1726. ve z 
Rt . Soamiasaan by the Pernsylvania Co. and Pitts. Cin. Chic. & St. L Co- Equipment trusts A 1917, none sold to Oct. 15 1917; see V. 105, p. 72.8 
ointly(the P.C C. & St. L. taking the place of the Cin. Ham. & Dayton GENERAL FINANCES.—Capital stock per mile of fate owned, di- 
in i888). Stock, $2,186,600 (par $50); Penn. Co. owns $1,277,000. rectly or through proprietary — Dec. 31 M916. $31,454; bonded debt, 
ein” ending Dec. 31— Gross. a an Int., &c. a $55,451 Pref. divs. resumed in 1916. 
1916........-......---- $920,636 $237,250 $190,980 $46,270 EARNINGS.—8 mos., {1917 Gross, $34,054,367; net, $8,315,182 
1915 -eseeeneoeececesecece $27 262 198,330 188,540 9,790 Jan. 1 to Aug. 31. ‘ et | eee: Gross, "30, 248, 902; net, 8, 669 ,929 
CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 104, p. 1602. 1794 « 


Owns road, compieted in 1893, from Du Bols Jct., Pa., on Buf. R. & P., to 
QOlearsield on Beecn Creek RR.. 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental] payable in gold and equal to6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. &1., by endorsement.—(V. 89, p. 1141.) 


CLEVELAND AKRON & CINCINNATI RY.—(See Maps of Pennsyl 
sania RA.)—Owns froni Hudson, O , to Columbus, O., 144 miles; Killbuck 
to Trinway, 34 m.; Morrow to Trinway, 148 m.; AppleCreek branch, 9 m.: 
total owned, 335 m. Owns a fourth interest in Akron & Barberton Beit 
RR. 24m. and half interest in Zanesville Term RR., 5 m. V. 76, p. 435 

A consolidation July 1 1911 of the Cleveland Akron %& Columbus Ry. and 
Cincinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
498,488 of the $7,500,000 outstanding stock. Operated by Pennsylvania 
Co. under arrangement eR on 6 mos.’ notice, the net earnings to 

0wc.A. &C. V. 93, p. 1669. roe div., 2%, paid Sept 25 1911 

1912, 6% (M &3.); 1913, March, 3%; 1914 & 1915 none; 1916. Dec.4%. 

Of Cleveland Ak. & Col. ist Consol. -" 4s of 1940 (Commercial Tr. Co., 
Phila., trustee), $1,023.900 are guar., p. & 1., by the Penn. Company. 
Ve dh, D- BOO: Ve 70, De OG; ¥. 72. D- i746, 2280. 

Penn Cu. also guarantees Cin. '& Musk. Val_ 0» ynds; see form. V. 76, p. 
653. Car trusts Dec. 31 1916, $7,829. In 1916, gross, $4,930,617; net, 
$902,969; other income, $41,065; charges, S388, gs dividends, ‘$300, 000; 
bal., sur., $260,214.—(V. 96. p. 1364, 1697; V. 98, p. 522.) 


wy CLEVELAND CINCINNATI CHICAGO & ST. re RY.—(See Maps 
Y. Central Lines.)—ROAD.—Radlates from Indianapolis, Ind. 
ican ly to Chicago, Peoria, Cairo, Ill., St. Louls, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville. 





Owned Dtrectly— Miles. Miles 
Cleveland, O., to Springfield, 0.-28 EN ON ee ares 
Galion, U., to Indlaz a Cincinnati Sandusky & Cleve. RR.— 
Springfield to Indianapolis... i 39 Sandusky, O., to Day’n, O.. &¢.170 
Delaware to Springfield__..._._- 50 Trackage into Cincinnati, &o_ 65 
Cincinnati to Lafayette “ne Trackage into Jeffersonville___- 52 
SUerTIGOR PORNO .. Wo sececwedeue Trackage into Tolede (V. 79, p. 
Cairo to Danville_...........-- 261) I ee ss 47 
Indianapolis to East St. Louis_--249 -— 
Hillsboro to Lenox____._------- 56 Total included In earnings__2,387 
gg to Ludlow Grove.....-- $f (Double track 538 miles.) 

See S 


Leased—(x entire stock owned)— 
Cincinnati Lafayette & Chic. Ry. 57 
White Water—Harrison, Ind. to 

Hagerstown, Ind 
Cincinnati Wabash & Mich. Ry.— 

Benton Har. to Rushv., Ind.x204 

Leased and Controlled— 

Peoria & Eastern Ry.— 

Sprinefield, O., to Pekin, Ili_.201 
Vernon Greensb. & Rushv. RR.— 

Rushville to No. Vernon, Ind. 44; Dayton & Union RR.*_______e 47 
Evansvilie Mt. C. & Nor. Ry_.. 33 *See this company. 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Ratlway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Raliway Co. and the Indlanapolis & St. Louis Rallway Co., made In July 
1889, per plan in V. 48, p. 427. Of the com. stock, $30,207,700 was on Dec. 
31 1916 owned by N. Y. Cent. RR. V. 72, p. 86; V. 82, p. 749, 1912- 
14 purchased subsidiaries (V. 95, p. 41%, 890, 1472; V. 97, p. 1114, 182] 

The company is also one-eighth owner of Peoria & Pekin Union ky 
(through the Peor & East. Ry.), one-fifteenth owner in Terminal RR 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., an 
part owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati 


Operated; earnings kept separate - — 
Cincinnati Northern.._____.... *206 
Kankakee & Seneca RR_-___ 42 
Mt. Gilead Short Line______-_- 2 
Louisv. & Jeffersonv. Bridge. — *4 

Total of system Dec 31 '16.__2,641 
Trackage TIll. Cent. into Chic.) 

On percentage basis 

Operates Independently — 


Union Depot of Columbus, Dayton Union Ry., Davton & inion RR. Mun 
cie Belt Ry., operated independent) - Shareholders voted Dec. , 1916 to 
urchase the control of Saline ae Ry. and Evansville Mt. Carmel & 


Northern Ry. V. 103, p. 1888, 215 


DIVIS.)} ‘Ol. ’O02to’O7. '08. °09. °10. ‘11. °12 ‘13. 14-15 "16. "Sta 
Com --% $+ 3% 4 yearly , ; 2 0 : 0 4 es 
Pref...%) 5 yearly 5 5 3% Ou text- 


5 % 
Dividends on pref. aod sues 1916 to Oct 1917. 1K % | am (5% DP. @.) 


BONDS.—St. Louis Division bonds, see deed of trust, V. 52, p. 42-45. 
The 100-year mortgage is limited to $50,000,000. On Dec 1 1914 
$17,090,000 Gen. 4s were reserved for prior liens (exclusive of Cairo division, 

















REPORT.—For 1916 (incl. Peoria & Eastern Ry.), vs 
Year ending Dec. 31— 1916. 1915 








IE RN nee 387 2 (385 6 381 
Baetiroad POVGNUES..« «onc cacaccccace $46, 673° "240 $38, 364.087 $35,365,691 
Operating income (after taxes) ------ $13,763,702 $9,314,103 $4,878,730 
Oe een a ee 1.297.643 1,134,835 933, 
Gross corporate income______---- $15,061,345 $10,448,938 $5,811,928 
Rentals of leased fines__________--- $571,041 $571,041 575,901 
Interest on bonds, &c__________---- 4,798,088 5,089,110 4,632,909 
Hire of equipment, incl. interest_-_--- 519,461 556,184 1,706,712 
OPN RE non cel wa eee 747 ,679 704,150 755,126 
REL EEE ae 20. 169 207 ,525 114,968 
Equipment depreciation account. - -- BO.500 #8 «sndeos  eesaue 
Dividends on preferred__....---- (3% %) 374" 64. ‘enhesa - deena 
Balance, surplus or deficit__.--- sur.$6,999,964 sr$3,320,929df$1,973 687 


OFFICERS.—Pres., A. H. Smith; Vice-Presidents, A. H. Harris, W. K+ 
Vanderbilt Jr., Abraham T. Hardin and Harry A. Worcester; Sec., Dwight 
W. Pardee; Treas., Milton S. Barger, N. Y. 

Directors.—William K. Vanderbilt, Wm. K. Vanderbilt Jr., Fred’k W. 
Vanderbilt, Chauncey M. Depew, Alfred H. noel. Geo. F. Baker, Wm. 
Rockefeller Wm. H. Newman, H. 8. Vanderbilt, KR. 8. Lovett, Waiter P. 
Biiss, W. Brown, New Y ork: Frank J. Jerome, ae level: oe Leonard J. 
Hackney, ms Worcester, Cincinnati.—(V. 104, p. 2116; V. 105, p. 72.) 


“CLEVELAND & MAHONING VALLEY RY.— Owns trom Cleveland, ¢ a. 
to Penn. State line, m.(77 double track); Niles, , to Lisbon, O: 
36 m.; Girard to Youngstown, O.,6m. Leased to | "RR. (formerly 
N. Y. Penn. & Ohio) under new lease dated 1917; rental, $550,967, with an 
additional amount contingent. ‘The shareholders voted Feb. 23'1917 (a) 
to issue $2,851,800 pref. (a. & d.) stock for impts., elimination of grade 
crossings, &e. (none issued to Oct. 15 191 7); (b) to make a modified lease for 
999 years from Mar. 9 1917 , during the corporate existence and all exten- 
sions thereof, to the Nypano RR. Co., a subsidiary of the Erie Railroad 
Co. V. 104, p. 163. Coup. int. is J. & J. , registe red int., Q.-J. Stock is 
$3,259,200, of which $3,258,400 is held by ‘‘Atlantic First Leased Lines 
Rental Trust Co., Limited,’’ of London. Dividends: in 1906 to 1911, 
11.40%; 1912, 8% %:; 1913, fey’ 1914, 11.25%; 1915, 11.40%; 1916, 
11%.—(V. 63, p. 968; V. 104, p. 163, 1489, 1701.) 


CLEVELAND & PIT TSBU Ral RR.—(See Map Pennsylvania RR.)— 
Neveland, O., to Rochester, 124 miles: branches: Bayard, O., to Ros- 
well, O., 39 m.; Yellow thy to Bellaire, 43 m.; trackage, Rochester to 
Pittsb. (P. Ft. W. & Chic.), 26 m.; other trackage. 23 m.: total, 255 miles, 

LEASE .—Leased for 499 years Dec. 1 1871 to Penn. RR. Co., and lease 
ransferred to Pennsylvania Co. Rental: dividends on stock, interest on 
yonds and organization expenses. ‘Special guaranteed betterment stock” 
subordinate to the original stock as to dividends only), with dividends of 


t% guar by the pone. RR., is egeadis for impts. V. 79, p. 2205, 2642; 
‘Fe eS 625; V. 85. . 1082; V. 87, 812; V. 91, p. 1446: V 93. p. 1785: 
V. 96, p. 135: V. 97, p. 1425: V. 98, p. 999: V. 100, p. 1348 Of the special 
guaranteed 4% po BE . Penn. Co. paths on Dec. 31 1916 $5,472,850. 
V. 101, p. 1464, 448; V. 92, p. 1031, 1108. 

BON DS.—Generals are all equally secured; guaranty, V. 56, p. 604. 

EARNINGS. —In 1916, gross, $14,751.629, net, $4.444,164; profit to 
lessee, $2,600,735.—(V. 103, p. 578; V. 105, p. 606.) 


CLEVELAND UNION STATION (Proposed) .—See V.101, p. 1370, 1552. 

COAL & COKE RY.—Owns from E lkins, W. Va., to Charleston, W. Va. 
175.6 miles; Mabie to Bellington, 16.1 m.; branch, Gassaway to Sutton, 
6.5 m.; total, 198.2 miles. About 100, 000 acres of coal lands are owned. 
In Feb. 1917 ‘control of the company was sold to New York interests. See 
officers below. Three-mile cut off connecting with B.& O. RR. at Buck- 
hannon and purchase of 1,000 coal cars is proposed. 

Stock, common, $10,000,000, of which $1,039,100 has been acquired and 
held in the treasury; 5% pref., $10,000,000 authorized Oct. 1907, of which 
$8,881,800 issued to purchase $6,300,000 bonds and settlement of other 
eet bonds reduced to $5,000,000, of which $041 000) in treasury. V. 85 

1005. Mortgage covers road and coal lands. Bo: 47. Loans and 
Bills payable Dec. 31 1916, $1,708,027; car trusts, ‘§30. 000 


RAILROAD EAR ya cam ttt be $858,360; net, $74,762 
8 mos., Jan. 1 to Aug. 31 1916____Gross 749,758; net, 97,698 
REPORT. —Yr.end. Dec. 31 1916 showed: Gross, $1,150,430; net, $239,- 

595; other income, $263,627; int., taxes, &c., $372, 856; bal.. sur. , $130, 366. 
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RAILROAD COMPANIES 


Date 
\For abbreviations, &c., see notes on first page] 


Par Amount Rate 
Value Outstanding % 


500$tr &o $9, prs 43 


t' 380.000 
NoneOct'17 
220,000 


428,997 
2,571,000 
750,000 
2,118,000 


When | Last Dividend Places Where Interest ana 
Payable and Maturtty Dividends are Payable 


D June 1 1930 





Cleve Cinc Chic & St Louis (Concl)—Debentures_--_-_ 
Big Four Ry equip trust due $373.000 yearly G.c* 
do do equip trusts g guar due $115,000 yearly 
ao do equip trust due part yearly 
Central Grain Elevator lst M assumed 
Ooligations of Proprtetary Lines. 
Cincinnati Sandusky & Cleveland—Preferred stock - 
Consol (now first) mtge $3,000,000 gold__AB.zo 
Central Indiana lst M (guar 4 of $1,500,000) -_Ce.xf 
Evansv Mt Car & No Ist M $5,000,000 gu G.xc*&r* 
oat mtn 3 Seen Sat bit 806,000 B thatCo ake 
ndianap Un R en ee text ex 
Cleveland Columbus Cincinnati & Indianapolis—Cleve adiana polis St 7 A & Chi cago—Se e Clevela nd Cincinnati C hicago & St Louis 
Cleve Lorain & W heeling—See Baltimore & Ohio ee ee . 
Cleve & M V—Pref stk 44%% cum ($2,851,800 auth) — 50 N’ne Oct ’'17 4\% A & O|New—see text 
Cons M (now 1st) $3,000,000 Ce.xckcr % 1888 1,000&c 2.936.000 ‘See text. Jan 1 1938 


ae 
Cleve & Mar—See Toledo Columbus & Ohio Riv. pape 200 sie. hee 
ara 50 9.4 oo Dec 
Special betterment stock $28,738,135 auth guar4% 
(endorsed) Penn RR__} Series B int reduced_x 1892 
Coke—First mortgage $5,000,000 gold_--- 1904 


m ° 
rarer ty 
—_ 


=e Morgan, Harjes&Co, Paris 
D To June 1929 Guaranty Trust Co N Y¥ 
JiJuly 1918-1929 Comm Tr Co, Philadel’ia 
D To June 1927 

N Various 


Crore 


N Nov 11916 3% Treas office, er York 
1 1928 do 
N May 1 1953 


Central Trust PA ag N Y 
J\July 1 1960 


(All owned by Big Four) 


OTS 
EER 


Winsiow, Lan & Co.,N Y 
4 Winslow, Lan & Co, N Y 
do do 


Cleve & Pittsburgh—Stock 7% guar by Penn RR 
Stock 10% guaranteed by Penn RR Co 
an 17,369, 130 Q—M Dec 
air M ee ee gold. -F genes a . 4 f ae 4.5 x 
I, " Oe- * | y 
uaranteed prin an at} es 8-00 z 6 bet fe 
Stoveland Short ine see Now ao sore 6 Oblo. 
— t 
Eoal & Cc ermina Valley more °o al lap 1 1910 
D Overdue 


Dec 31 19 
O Oct 
O Oct 1 
A'Feb 1 
N May 1 


D Dec 1 
N May 1 
D Dec 1 
J Jan 1 
O Oct 1 


Elkins, W Va, or Balto 

Phila 

NCW 

Office 26 Liberty, N Y 
do do 


: 197 1,000 
al & Iron—See Western Maryland. Coal River Ry —See Chesap cake as Oo hio. 
Colebrook dale—ist M $593,400 und Read M of 1897-_c 13 1865 100 & 
Colorado Midland RR—Pref stk 7% cum (see text) - warts 100 
Colorado & Southern—Common stock $31, 000, 5000... cee 100 
“First preferred 4% non-cumulative $8,500,000. __- ae et 100 
Second preferred 4% non-cumulative $8,500, 060 us eae 100 
First mortgage gold $20,000,000 Eq.ze*| 1,038 1,000 
Ref & Ext M $100,000,000 gold red 101 - Text 100 &c 
Lines Controlled by Ownership of Practically Entire Capital Stock 
Ft Worth & Denver City 1st mortgage gold-Ba.zc* 454 1881 1,000 
Eq tr Ser C $56,000 s-a red aft May '20 102'%_FP onal Sean 1,000 
Ft & Denv Ter Ry IstM $2,500,000 call 105 Baxc cnnl esi 
1,000 


Reading Terminal, 





do 
30,803.900 


8,176,000 
896,000 
300,000 

1,299,000 

1,379,000 


Office, 26 Liberty St, NY 
Fidelity Trust Co, Phila 
Office, 26 Liberty St, NY 
Chem Bk, N Y, & Col Sp 
Nat'l City Bank, N Y 


Lam] 


Col Spgs & Crip Cr D Ry—1st M $2,000,000 gsfCez 74 1900 
First consol Sere: AZO $3. 600,000 gold. .-G.xc&r oss). keue 
x Series “A."J&J:"B"A&O. y“O",.M&N: “D.” F&A. 


Chas. D. Norton (V.-Pres. Ist Nat. Bk., N. Y. City); V.-Pres., 
Edneed D. Kenna, New York; Sec.-Treas., A. 'H. Crane, W ashington. 
D. C. Among the directors are: Edward D. Kenna, Edward E. Loomis, 
Pres. Lehigh Valley RR., and John L. Kemmerer of Whitney & Kemmerer, 
leading coal dealers, all of New York.—(V. 104, p. 663; V. 105, p. 497.) 
COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. 


COLORADO KANSAS & OKLAHOMA RR.—Owns Scott City to 
Winona, Kan., 52 miles. Has a 2 for building an extension from 
Garden City to Forgan, 140 miles 689. Incorporated in Kansas 
+t ¥ 1913 os and took over the Scott City iwerthern RR., 


AIO 
RRR keke Baek 


RR 
>ause 





the Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 556 miles of rcad, making 
1,604 additional miles,on which there are outstanding $30,803,900 under- 
iyt ng bonds; total thus covered, 2,304 miles, on which the total outstandin 
funded debt, including these bonds and all prior re + aaa $26,47 
per mile. Vv. 80, p. 1791; V. 91. p. 462, 214: V. 93. vo. 1021. 

Of the Fort’ Worth & Denver Terminai bonds, 3 28, 600, have been issued, 
80 ,000 . me $428,000 held by Ft. W. & D. . Ry. - 86, p. 52, 1100, 


i) cl Ft. Worth & Den. City and all affiliated lines. 
Eight mos. from {1917 3 3, $11,766,910; net, $4,422,113 
Jan. 1 to Aug. 31. \1916 10,106,343; 3,601,492 


REPORT .—Report for 1916-17 at length, showing operations of system’ 
including the Ft. Worth & Denver City and “ol. Spr. & Crip. Cr. Dist* 
ays » Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry ’ 

ichita Val. (RR. and Ry.), Abilene & Nor. Ry., Wichita Falls & Okla. 
Ry. and Stamford & Norw. Ry. in V. 104, p. 2445, 2458. 

—Years ending Dec. —— — Years ending June | 

(*Slightly inaccurate.) 1916 - 1915 1915. *1914. 
Average miles_.._._..- 

Total oper. revenues___$16, 469° '279 
Operating expenses__.. 10,085,532 


foreclosed Aug. 6 

445. Details of securities not decided upon in June 1917. 
Pres., W. by “Hordes of St. Louis; V.-P. & Treas., Ben. L. Allen of Scott 
City, Kan.; ee , We Delahunt, St. Louis.—(V. 98, p. 689.) 


(THE) cnanane MIDLAND RR.—Owns from Colorado Springs 
to New Castile, Col., through Busk-Ivanhoe tunnel, 221.92 miles; branchs, 
Basalt to Aspen, 19. 37 m.; Cardiff to Spring Gulch, 15.01 m.; Arkansas Jct. 
to Leadville, 4.80 m.; total evans, 261.10 miles. ' Leases Rio Grande Jct. 
, Rifle Creek to end R. G. J. Ry., 62.08 m.; trackage to Rifle Creek, 
&c., 14.46 m.; total, 337.64 miles. Improvement proposed, include an 
8-mile link connecting the Uintah RR. at Mack, Colo., with the Grand 
River Valley RR. at Friuta. The Uintah line taps asphi altum and gilson- 
ite deposits in the Book Cliff Mtns., near Dragon, ah, now delivering 
its tonnage to the Rio Grande at Mack. V. 104, p. 234. 
ORGANIZATION .—Successor June 1 1917 of the Colorado Midland 
Railway (V. 64, p. 1224, 1226), sold under foreclosure of Ist M. April 21 
1917 to A. E. Carlton and associates of Colorado Springs, for $1,425,000; 
sale confirmed May 11. V. 104, p. 1701, 2010, 2342. 
CAPITALIZATION .—On June 1 1917, on taking possession, the com” 
pany auth. and issued $8,000,000 common stock and $2,000,000 7% cum 
pref., the common and $1,425,000 pref. being issued to acquire the property 
and $575,000 pref. for cash. ' Before any dividends on common are paid, 
an equal amount must be placed in the sinking fund for retirement and can- 
cellation of preferred. On June 5 1917 there was no a ee either 
on road, equipment or any other property of the company. . 104, p. 2342. 
EARNINGS.—8 mos. {3917 Gross, $902,883; a def., $86,324 
eae 1 to aug: eae 1¢ Gross, 990,964: net, def., 24,396 
OSs. Total Net. Year. Gross. Total Net. 
$1, ore 758 $97 ,423|1913-14 . 98 $56,113 
1914-15 eee 1,698,780 173,020} 1912-13 1,828,335 180,666 


Gross, net, 


1,866 
$13, 233" 737 
,002 





Oper. inc. (after tax.) $6,383,947 
Total net income_____-_ $6,347,780 575 
Interest charges_____-- $2. rit aa "860, 986 
Rents, 2 B08. 840 
Sinking ON “eee 3: 68,301 
Add’'ns & betterments — . 

Miscell. appropriations. 
Div. on Ist pref. stock__ (2)170,000 
Div. on 2d pref. stock_ 





Balance, sur., for year $1,993,575 $1,039,848 $553,767 

OFFICERS.—Chairman, George B. Harris; Pres., Hale Holden, aa 
Sec. & Treas., B. F. James, Denver, Colo.; Asst. Sec. & Asst. Treas., 
Howland, Chicago, Ill.—(V. 104, p. 1044, 2445, 2641; V. 105, p. 1103, " 1208) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, 47 m.; branch » Cameron to Victor, 5 m.; 


other branches and spurs, ss “J : total, 75 m.; of which 57 m. steam, 16 m: 
DIBBOTORS. —A. E. Cariton, Spencer Penrose, Charles M. MacNeill, | steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 


E. P. Shove, Irving Howbert, C. Hamlin and Charles L. Tutt of Colorado Southern acquired all the A except $900com. V 472, 1111. 4936.. 
8 rings: A. V. Hunter of phen a. Ww. . Freeman, C. C. Parks, Charles promenade | pple Creek Cent. Ry. system to May 1 igs We 94, p.12 
oettcher (Pres. of Denver & Salt Lake RR.), A. G. Miner and Gerald Stock, all Gucstanding. com., $1,200,000; pref., 5% non-cum., 2500-0 
Hughes of Denver. Par of shares, $100 each. Div. 15% on pref., paid Feb. 1907, June 1908 and 
OFFICERS.—Pres., A. E. Carlton; Chairman, Spencer Penrose; First | Nov.11909. Oncom., 2%, Sept. 1908. Sinking fund can retire first mates. 
Vice-Pres., Charles M. MacNeill all of Colorado Springs; Second Vice- | bonds yearly at 110 for ‘first 15 years, then at 107 % tor $ wee oe 105 for 
Pres., R. yeeennan of Denver, representing the minority stockholders; 
Sec., Le slie G. Carlton, and Treas., H. L. Hobbs of Denver. (Charles: 
Boettcher is President of Denver & Salt Lake RR. and Gerald Hughes is 
gec.9 of that company.)—(V. 104, p. 559, 663, 951, 1145, 1591, 1701, 2010, 
coonane & SOUTHERN RY.—Company operates a system from 
Susrpeey hd gee through Colorado to Fort Worth, Galveston, Hous- 
ton, Dallas, &c otal Dec. 31 1916, 1,833 miles, viz.: (*which see): 
Lines operated— 1,102 Miles. Controlled— 731 Miles 
Denver, Colo., to Wendover _ 49 | Denver & Interurban RR____._ 20 
Denver. Col. .to Texas StateLine_347 | Fort Worth & Denver City 
Denver, Col., to Leadville, Col__152| Wichita Valley Ry 
Denver, Col.. to Silver Plume,Col. 55| Wichita Falls ‘A ASE 
Other lines, branches, &c. ( Wichita Valley RR 
narrow gauge) 9 Abilene & Northern 39 
Stamf.& N.W. Ry.(V.89.p.1281) 82 
Leases Colorado Springs & Cripple Creek Dist. Ry., 74 miles (owned) to 
Cripple Creek Central Ry. V. 94, p. 123. As to Colorado Midland, see 
that company. 
In April 1906 acquired a one-half interest in the Trinity & Brazos Valley 
Ry.. ,owning a line from Cleburne to Houston, Tex. ,236 miles, with branch to 
axahatchie, 67 miles. In Dec. 1916 brought suit against Ch. R. I. & 
Pac. Ry. to compel payment of latter’ sshare ($5.88 889,718) of cost of building 
the T. & B. pt also of other items 3, DP. 2428. See that co. 
and V. 98, p. Vig 
ORGANIZATION .—Reorganization Jan. - 748. Io 
Dec. 1908 the Chica oago pune & Quincy acquired $23, 657, 00 common 
V. 87, p. 1663, 1604; V. 88, p. 
Owns a large majority of Be oy stock of Fort Worth & Denver City 
Ry.. which see. Controls Denver & Interurban (Electric) Railway 


next 5 yaare, 1 ot for 3 years, Caeronteer at par. . 34 
Pres., E. ller.—(V. 87, p. 740; V. 88, p. goo: v oa Dp. 133.) 


(THE) COLORADO WYOMING & EASTERN RY.—Owns from the 
Onion Pacific . at Laramie, Wyo., to Coalmont, Colo., 111.35 miles, 
where large a ‘side are located. Incorporated in Wyoming June 2 1914. 
Successor June 4 1914 of x oy Hahn's Peak & Pacific Ry., foreclosed 
May 12 and 13 per plan V. 98, p. 453; V. 98, p. 1766, 1845 

Alexander J. Hemphill, Heary Sanderson and Trowbriage Callaway, as 
voting trustees, will nold the new stock until all accrued interest on ¥ 
income bonds shall have been paid and the current interest paid regularly 
for 2 consecutive years, and for such further period not exceeding one year 
as the trustees in their discretion may deem advisabie, if lawful. Stock, 
common, $2,300,000; pref. 6% non-cum. $2,000,000, par $100. 

EARNINGS.—8 mos., 191 : a Gross, $98,635; net, $24,538 

Jan. 1 to Aug. 31. 1916 Gross, 58,255; net, 18,052 


gq. FOLUMBIA, NEWBERRY & LAURENS RR.—Columbia to Laurens, 
.C.,75m. Stock, $500,000. Bonds were 6s, but reissued as 3s in 1900, 
ome certificates to amount of 40% of bonds being issued. Bonds issued, 
$899,000; in treasury July 1917, $11,000. At last accounts had also out- 
standing $359,600 5% non-cum. certfs. for funded coupons and $56,453 
income notes, and on Dec. 31 1916 loans and bills, payable, $40,000. 
EARNINGS.—8 mos. {1917 Gross, $237,501; net, $64,577 
Jan. 1 to Aug. 31. 1916 i 220.638; net, 65,430 
Year ending Dec. 31. Gross. Oth. Inc. Charges. Balance 
916 sur.$62,673 


$4,368 $57,321 
4, ae 50,792 def. 12,010 


Net. 
a 5,626 
915 33 2. 276 4,591 
President, J. F. Liv ingstone, Coimbia. s. 


COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O. 
55 miles. Operated as a division of the Little Miami, and Is leased for 99 


1899, V. 67, 


which owns 20 miles, and operates $1 miles of Col. & Sou., electrified, under 
lease. V. 87. p. 950; V. 89, p. 934. 
DIVS. '03. '04. '05. ’06. °07. '08-"11. 


lst pref % 4 8 O 4 4 4 yri 4 4 None Oct,2 
Seu. ei. .. .. .. & over > 


‘ 1 . é one 
Common % a 


Dividends were resumed in Oct. 19165 with 2% a ie pref. 


BONDS.—Ist M., see V. 68, p. 1027: V. 77. p. 2158; V. 87. p. 444, 1160. 

The $100,000,000 Refunding bonds of 1905 were made issuable as follows: 
For Refunding bonds and equipment obligations of system 6,850,000 
For betterments and im provements. including equipment, at is 

cum. vearly rate of $ per mile of operated & controlled lines 15,000,000 
For reimbursement of the treasury of the company, &c ‘500, 
For acquisition of additional property (including proper provi- 

sion for the cost of double-tracking parts of the main lines)__ 45,650,000 

The Refunding bonds are secured by a first lien on all the bonds and prac 
tically all the stock of the cos.owning about 706 miles of road. including the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also. by direct 
lien, subject to the first mortgage, on about 1,039 miles of road owned by 


"12. "13. °14-"15. 1916. 19}7. 





years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Loute. which pays 8% on stock The lease is guare 
anteed by Pennsylvania RR. Co. Since Sept. 1913 the quarterly divs. in 
= ona yy ee Car 2 1-5%. making the yearly div. rate 8 2-5%. 
— Pp. o 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m. ; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR.. 20 miles (stock. 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In 1916 the Boston & Maine was placed in re- 
ceivers’ hands, but in Jan. 1917 the bond interest and dividends of this com- 
pony were being paid as usual (without as or disaffirming lease). 

ee plan under B. & M.—(V. 104, p. 256, 


CONCORD & PORTSMOUTH HRS, -Ovne , a N. 
ohester, N. H., 39.82 m oncord RR. in 1862 for 99 
5,000; 7% on stock pee org. can Operated by Boston & 


H.. to Man- 
ears; rental: 
aine. 








OcT., 1917.) 
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RAILROAD COMPANIES | Mties| Date | Par Amount Rate | When | Last Dietdend |Places Where Interest ané@ 
(For abbreviations, &c., see notes on first page] | Road | Bonds Value | Outstanding % | Payable | and Maturity Dividends are Payable 
| | 
Colo Springs & Cripple Cr Dist Ry See Colo & So|Ry | 
Col Wyom & East—Lar. ist M g-AB.zc*! ---| 1904 $1: 000) $240,000 6g J & I\July 1 1929 American Tr Co, Boston 
lst & Ref M $2,500,000 pak oan Ns cote dma 112) 1914 550,000 6g J & JiJuly 1934 Guaranty Trust Co, N Y 
Gen M (income) $1,600,000 gold at per text..... 112} 1914 100 te 1,600,000) Up to 6 |_______- shee .3G8G 0 lowvanabedbad+ahaaeen 
Colum Newb & Laurens—ist M $12,000 per m_SBaz' 75| 1887 888 ,000 3g J & J\July 1 1937 Safe Dep & Tr Co, Balt" 
Columbia & Green ville—See Southern Ry— Columb us & T oledo— See Hoon ing Valley Ry. | 
Columb one & Xenia—Stock 8% rental_.___..._.__-- =—| 55 O; it, »200/825 in’17|_Q—M |Dec 10 1917 2 |Treasurer, Columbus, OG 
mcord & Claremont (N H)-——First mortgage-_-_--- 71, 1914 1,000) 500,000 5 is & JiJan 1 1944 |Met Trust Co, Boston 
Goncord & Montreal—Stock Class T (BC & M i ae fe 100 000 7 } Q—J j|July 11917 1%|Checks mailed 
Stock Class II (B C & M new)-___-__.___________- Serer Bae 100} 540,400 7 —J jJuly 1 1917 1%) do 
Stock Class III (B © & M old stock) ----_--------- weer por 100, | 459.600; 7 | Q—J |July 1 1917 1%| do 
Stock Class IV (Concord) (text)_......_._.___--- ES Bees 100| 6,457,600 7 | Q—J |July 1 1917 134) do 
Concord & Montreal cons M for $5.500.000_BB.zc* 262| 1890 1,000; 5,500,000 a iJ & D/jJune 11920 |Safe Dep & Tr Co, Boston 
Deben bonds cur. ($659,000 4s; $100" 090 3 4s) _-zc* --.|'97-99 1,000; 1,050,000;3% &4\J & D/\Junel 1920 {Boston S D & Tr, Boston 
do do $500,000 34s; $200,000 5s____- z| ....|'09-14 1,000) 673,000}; 34% &5\J & DiJune 1 1920 do do 
Concord & Portsmouth—Stock 7% rental 99 years__| 39.82) -.-. 100 350,000 7 \J & J\July 1917 34%|Manchester, N FI 
on & Passumpsic—Pref stock 6% rental 99 yrs_-_c* A en 100} 2,500,000 8 iF & AjAug 1 1917 3%|Safe Dep & Tr Co,Boston 
First mortgage $1,900,000 gold______________- zc* 110; 1893 1,000; 1,900, 4¢ |A & O/Apr 1 194 do do 
Massawippi stock guar same div as Conn & Passump rx Pee 100 400,000 6 IF & A'/Aug19173% { do do 
Newport & Richford Ist M go!d guar by C & P _zc* 21! 1911 1,000) 350,000 5¢ J & J\Jan 11941 do 
Connecticut River—Stock $3,670,300 authorized _- - - -| SG! saan 100; 3,233,300 10 J & J\July 11917 5% Boston, Mass 
Bonds not mortgage for $1,000,000 gold___.___- ze aa) Saee 1,000 ,000,0 22 { @& SiBept Lies = lxcwsdacnee assess lou 
o * not mortgage ee a ee REE Mi ead ale Go as Zz .--| 1901 ¥ ¥ 3% J & JiJan 11921 Jan 1917 int paid in Feb 
a IGS ER ee . ---| 1903 1,000 3% J & J\Jan 11923 Jan 1917 int paid in Feb 
Notes. deneaied 4) 5 days June 1916 (V. 103, p. 758) - .--| 1915 1,000 &c| 2,450,000 6 \F & A3l|Aug 31 1916 'Feb 1917 int paid in July 
Vermont Valley RR notes guar ext 45 days p ne 1 $16 ---| 1915 |1,000 &c| 2,300,000 6 F & A3l/Aug 31 1916 Feb 1917 int paid Se ad 17 
Conn (Phila)—1st M $15,000,000 guar p& i_GP.kvc* 36, 1911 1,000; 7,000,000 4g |M 15& S|Mch 151951 |Treas Pa RR Co, _— 
Connellsville & Monong— Ist M gs f red par_UPi xc &r ---| 1905 1,000 675,000 4g \M & SjSept 1 1930 {Union Tr Co, Pittsb 
Cooperstown & Susq Vall—ist M $200, 600 1 int guar_ : 19% 1888 100 &c 200,000 5 M & N|iMay 11918 |Nat Bk Cooperst’ n N'Y 
Copper Range—First mortgage gold (see text)_____ Text | 1899 500 &¢,; 2,280,000 5¢ |A & OOct 11949 |Boston, Mass 
Sopper River & Northwestern—I1st M $50,000, 000 Gxc* 197; 1909 1,000) 23,020.000 5¢ |F & A/Feb 1 1959 J P Morgan & Co, NY 
Cornwall & Lebanon—Stock________.____-_____-_- . | ee 50 Oh De ok te cae i\Dec 30 ‘16 8% [Treas office, Phila, Pa 
First M extended at 4% in 1906 (V 82 p 1322)_-__xr 26 1891 100 &c 613.700 4 i\A_ & OjApr 11921 do do 
Sripple Creek Central—C ‘ommon stock .......-...-- Suit heoe 100, 2,500,000\See text} Quar. (Spt 1 1917 1%) Checks mailed 
Preferred stock 4% non-cumulative_____________- a a 100| 3,000,000/4 In 1916) Q.-M. |Sept 11917 1%) do 
Midland Term first mtge gold sinking fund___F.xc* 41 1895 1,000 332,000 5¢ | & D\Dec 1 1925 |Farmers' L & T Co, N ¥ 
Cuba Eastern—See Guantanamo & Western 
| 
| | 



























April 1911 B. & M. received authority to purchase stock. V.92, p. 1108. 


SECURITIES.—Massawippi stock receives same dividends as stock of 
lessee and $400,000 of it (not included in the amount outstanding) is pledged 
as part security for 4s of 1893. Of the $2,590,000 pref.. $500,000, as also | yqidjand 
$50,000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the | ~ 


: Aug. 191 
Vermont Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p- 826.) . . 







94, p. 1626; V. 95, p. 679. In 1916 extension was granted on the $2,- 












Semi-annual div. ry 5%,.due on the lease. was paid July 1 1917. but interest 






July 1917 the Feb. 28 interest on Connecticut River notes was paid, and pref. stock (4%), 







Vermont Valley notes was paid in Sept., and Aug. 31 interest Oct. 1 1917. 


V.105, p. 1310. The directors in Sept. 1917 oe a sepseres the B. & M. CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 


Term. Ry. 


00. 


CONNECTICUT & PASSU MPSIC RIVERS RR.—White River Jct., Vt. DIV}'97. "98. '99. "01. ’'02 to '06. 07. Oe. °09.°10to’!2 "13 °14-15, he 
to Canada Line, 110 m.; leases 999 years Massawipp!i Vailey, 37 miles. P.C.f 3 44% 5 5% 6yearly 8 8 10y'ly. ti1 0 
Owns nearly all the stock ($350,000) of the Newport « Richtord RR., EARNINGS.—6 mos., {1917 Pe $254,358: net, ania 
Newport, Vt.. to Canadian line, 21 miles, operated under lease by Montreal Jan. 1 to June 30. ' 11916.........Gross, — 250.399: net, 92.749 
& Atlantic Ry. (Can. Pac. system), and guarantees its $350,000 Ist 3U-year Year ending Dec. 31 1916, gross, $525,550; net, $197,561; other income, 
5% bonds dated Jan.11911. V.91, p. 946. $5,783; int., taxes, &c., $95,216; divs. (8%), $64,000; bal., sur., $44,128. 
LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years | —(V. 102, p. 1540.) 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In “COTTON BELT.’—Common name for St. Louis Southwestern Ry. 


CRIPPLE CREEK CENTRAL RY.—Mileage June 30 1916: 


Crip. Creek & Colo. Sprgs. RR. & leased lines_. 71.40 39.94 111.34 
merged in above co. in 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Ver- ee Se nc wks dasenabhne eed 100.80 55.53 156.33 
mont Line at Brattleboro, 53.13 miles; braaches, Chicopee Falls, 2.26 m. Reorganization (per plan in V.78,p gis, v.77, p. 1542.) of the Denver 
Easthampton, 3.26 m.; East Deerfield, 1.04 m.; Ashuelot, 21.66 m.; total & Southwestern, foreclosed Oct. 4 1904. . 79, p. 1461; V. 101, p. 1184. 


88.15 miles. V.95. p. 1200; V. 96, p. 1838. Controls Sullivan County RR.; STOCKS AND BONDS.—Com. stock bi 500 000: 
aa ee Falisto Windsor, Vt.,26 miles. V.80, p. 1478; V.81, p. 899. 1723 stock. $3,000,000; par of shares, $100. Vv. 32. D. 1156: V. 85, p. 12 


450,000 1-year 6% notes due June 1-2 and also on the $2,300,000 l-year 6% . DIVIS.— "05. *06. és "08. °09. °10. "11. °12. "13-15. '16. P 1917. 

notes of the Vermont Valley Ry., due June 1, guaranteed by the Connecti- | Com.. %--- 3 7% 0 0 0 0 8 4 15, 1%,1%,14%—- 
cut River Co., till Aug. 31. See B. & M. V. 102, p. 1986; V. 103, p. 239, | Pref.. %---- 4 4 4 i: Se OO, . Me B Oy Bee 
758. On Aug. 31 1916 following the receivership of the Boston & Maine, In Feb. 1916 an extra dividend of 10% was declared with the quarterly 
James H. Hustis, President and receiver of that road, was made receiver 1%, on common stock, both payable March 1. _ In Sept. 1916 the common 
of the Conn. River RR., the notes remaining unpaid. V.103.p. 843. dividend was increased to 144% quarterly. V. 103, p. 493. V. 102, p. 521. 


on bonds, while paid as rental to receiver, was not, until Feb. 1917, paid to REPORT.—Year changed to Dec. 31 but no report will be issued for 1916. 
bondholders. Interest was then ordered paid until further notice both on evens for year ergo J June 0 reget her V. 103, pF oo re 
bond: tes ¢ > > f B. & N R. In net income of parent company above all expenses, $286,396; dividen 

s and notes as and when received from receiver of B. & M. R I ; $120.000; com. div (4%) $100,000; balance surplus. 
on Oct. 10 1917 the Aug. 31 interest on thes: notes. V.105. p.180. 1522; | $66,396, against $21,638 in 1914-15. Pres., A. E. Carlton: Sec, & Treas., 
V.104, p. 257, 663, 763, 1387, 1591, 2451. Interest due Feb. 28 1917 on E.S. Hartwell. Office, Colorado Springs.—(V. 105, p. 997.) 


reorganization plan. See that company, V. 105, p. 1309. miles; branches, Zaza Jct. 


763, 387, 1591, 2451; V. 105, p. 180, 1309.) 


> . { . 
du. 23 10., total. 36m.” V 103, 0.1508. Stock authorized, 85,800,000; out | p,lzVIDENDS (%) 1909 1910 1941 1912 1913 4 H ge 7 
cerning . $4,116. —. Fy $3. 825, at onmee ay Penn. RR. y Phila Common (in cash)... _ 6 6 a, 
& Trenton RR. terminating Feb. 18 2862 idea 4 ee OF & ° In 1917 the pref. shares received usual 6% 2 (3% F.& A. )V. 10 p.715, 818. 
In 1911 made a new Ist M. for $15,000,000, of which $7, oad. 000, guar., “4 } Also on com. in com. stock in 1916, Jan., 20%; June, 2 5%. ibs, p. 752. 
T ‘ 

1 eon Fea bare, baen oc $5,009,000 of thers in Oct: 1916,” 108: | BONDS, &C— Ist M. bonds application to list. V_ 86, wisy ak 

CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. to of 1910 are Nimited to $12, 7 he} mile (excl. s{dings) owned; in uly 1912 


Bay of Nipe, 31 m.; 


Brownsville, Pa., 15.68 miles; branches and spurs, 16.70 m.; total track. | 4-200.000 were sold. 


22.38 miles (connecting Penn. with Monongahela Ry.). Incorporated in 


Ponupo branch, 11 m.; Jatibonico branch, 114% m.; 
LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, Holguin branch, 11 m.; Manzanillo branch. 324 m. Bayamo extension, 

annual rental (as amended Oct. 10 1895) being 10% per annum on capital | 141 m. Fomento branch 17 m. Total, 619 miles. 

stock, payable directly to stockholders: also interest on bonds and scrin and In Feb. 1917 construction was in progress on Fomento-Trinidad-Casilda 

$2,000 for organization expenses. Richard Billings, Woodstock, Vt., Pres.; | branch, 39 miles; on Camaguey & Nuevitas RR. extension to new deep- 

George R. Yerrall, Clerk & Treas., Springfield, Mass.—(V. 104, p. 663, | water terminus on Bay of Nuevitas, 3 miles. 


STOCK.—The Cuba Co. (V. 103, p. 752) owns the outstanding $15,000,- 
CONNECTING RY. (PHILADELPHIA).—Owns from Girard Ave. to | 900 common but only $1,000 pref. V. 98, p. 1766; V. 96, p. 236, 663. 


91, 588, 1253; V. 95 p. 175. 
The company having pure iced in Nov. 1915 the entire $2,000,000 ca 
‘Penn. Mar. 11 19)5. Leased to Penn. RR. until Jan. 1946 at rental equa! stock of the Camaguey & Nuevitas RR. an issue of $3,000,000 5% go d 


notes was made in the name of the Fidelity Trust Co. of Phila., trustee, to 
to 4% on cost of road, taxes, operating and maintenance charges. rental These notes are fuarantesa. principal and interme 


being more than sufficient to pay interest charges and retire principal of finance the acquisitions. 


by Cuba RR. and are secured by all of said $2,000,000. These notes 
bonds through sink. fund at or before maturit Sink. fd.. $25 000 yrly., | °%: r Vv, ¢ 
to call bonds in numerical! order, but to be ke xt alive. V V. 93. p. 407. Stock; | are callable Nov. 15 1917 at 100% and int. V. 103, p. 938, 752. 
700,000. Controlled by or in interest of U. 8. Steel Corporation. Pres.. EARNINGS.—For 6 months ending Dec. 31: 
W. H. Clingerman; Sec. and Treas., J. D. McCreery.—(V. 99, p. 406.) Gross. jet. Oth. Inc. Charges. Balance. 
: = ee pe re $3,175,176 $983" 078 $5,055 $538 ,973 $449,160 
COOPERSTOWN & CHARLOTTE VALLEY RR.—Entire $45,000 | 1915_______ 2,540,299 reese °° “aesee 452,748 658 834 
capital stock owned by Del. & Hudson Co., which also owns $307,400 Z - : 
(87%) of the $350,000 stock of Cooperstown '& Susquehanna Valley RR. REPORT for year ending June 30 1916 wasin V. 103. p. 752, showing: 
Owns Charlotte Crossing to Davenport Centre, 3.96 m.; leases for 99 years June 30. Gross Net Interest Pref.Divs. Com .Divs. Balance, 
from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown to Char- Years— Earnings. Income. Charaes. (6%). (6%). Surplus. 
lotte Crossing, with branch to Cooperstown Jct., 19.79 m., guaranteeing | 1916-17__-$6,461,359 $1,934,146 $1,106,496 $600,000 - --- $227,650 
interest on the latter's $200,000 5% bonds. V.97, p. 1503. Year ending i915-16_.. 6,815,697 2-S63-008 978,244 600,000 720,000 1,225,414 
Dec. 31 1916, gross, $49,455: oper. exp. & taxes, $67,053; loss from oper., | 1914-15... 5,206,714 2.727,540 853,856 600.000 600,000 673,684 
7,598; other income, $29,886; rentals, $12,288. Stock, $45,000, owned Pres., George H. W higham: V.-P. and Mgr., Charles R. Hudson; V.-P., 
by Del. & Hud.—(V. 77,+p. 88.) Arthur Coppell; Sec., Herbert C. Lakin; Treas., R. E. Jones. Office, 


COOPERSTOWN & SUSQUEHANNA VALLEY RR.—See Coopers- | *3 Montzomery St., 


town & Charlotte Valley RR. Co. p. 768, 1184; V. 10: 


total, 93 m.; sidetracks, 41 m. Stock, $4,244,300, of which $1,639,2( Md., to Piedmont, 


3, p. 


W 


owned by Goeper Range Co. Bonds limited to $20,090 per mile of main | “or solide ution Coal Co., 


line and branc 


Nov. 1909 from accumulated surplus. V.85, p. 1401. Year ending Dec. 31 1916, gross, $777,432; net, $81,775; 
EARNINGS.—7 mo 1917 Gross, $541.452: net. $106,590 | Other income, $219,213; int., taxes, &c., $298,988; bal., sur., none.— 
ae + - o- Day 7 - ~\s D>, De hk “* » @ ’ r ) = Aft 

Jan. 1 to July 31. 1916 Gross, 536,517; net. 141,370 (V. 85, p. 1401.) 
Year ending Dec. 31 1916, gross, $930,606, against $811,347 in 1915; CUMBERLAND RAILWAY & COAL CO.—-Owns road trom Springhill 
net, after taxes, $265,212, against $276,909. Pres., Will nce A. Paine: ict to Springnil! Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 


V.-P., F. Ward Paine; Sec. & Treas., 


Jersey City, N. J.: 52 William St. N Y¥.—(CV. 101, 
193, 752, 758, 938; V. 105, p. 715, $18.) 


COPPER RANGE RR.—Calumet, Mich., to Mass City, with branche: CUMBERLAND & PENNS YL VANIA RR.—Owns from Cumberland, 

, and several branches, 51 miles. Owned by The 
which guarantees by endorsement the first mort- 
es and $15.000 per mile of sidings. Dividend, 10%. paid | gage (V. 52, p. 390) and owns all the $1,500,000 stock. Car trust, see 


pe ee a » Boston .—(V.78, p. 228.) 32 miles: also coal acres, timber lands, &c. The Dominion Steel Corpora- 


PPE IVER & NORTHWESTERN Y.—Owns from Cordova fun late in 1910 arranged to acquire the $1, 000,000 stock, which has been 
PR 4g 9 Ad through the C Add g's Valley to Copperfields nea: axchanged for $600,000 Dominion Steel common stock, the $979,000 6% 


the Chitina River, 197 miles. Kennecott Copper Corporation (V. 101, p bonds being exchanged for 


1889) in Dec. 1915 arranged to acquire all the outstanding securities 629. 1768: 92 
$4.817,400 stock and $23.020.000 Ist M. 5s. In Jan. 1914 paid a $565,000 | 1629. 176 , 


ecles; V.-Pres., Robt. W. Baxter; Treas., E. 8S. Pegram: 





21.66 m.; branches, 4.78m. Pennsylvania RR. . 105, p. 181) on Dec. 31 | tng June 30 1914, gross, $52,039; net, after taxes, $19,551; int. , &c., $29,735; 
1916 owned $800,000 stock. V. 98. p. 696; V. 96. D. 947. On Jan. 11917 | bal., def., $8,907 Pres., R. W. Stone: Sec. =. Stone: “Treas., fp x 
there was $151,200 bonds in the company’s treasury. Hazeltine; Auditor, A. C. Matheson. Office, Artemus, Ky. 





p 


ander a tee. for $3, 000, OM ds. oviding for future requirements. V. 
6 


cash dividend. V. 102, p. i152. Stock auth., $5,000,000; par of shares, | ©°- Earnings included in report of lessee.—(V. 97, p. 158%.) 
$100.V V. rs p41. Year 1916, gross, $2,911.2:)7 net, after taxes, $1,768,671 CUMBERLAND RR.—Artemus to Wheeler, Ky., 10.2 


. ford to Anchor, 
Sen 'W.E. Bonnett” Office, 120 B'way.—(V. 102, p- 152, 1625. 1713 ore” Genk aah. 


CORNWALL & LEBANON RR.—Owns Labenen Pa.. to Conewago, | ($3,000,000 auth. issue) outstanding June 30 1916, $1,028,000. Year end- 


Ky., 2.7 m.; total, 12.9 miles. Incorp in Kentuck 
$100,000; ‘outstanding, $20,999; par, $100. Bonds 


















Main L. Other. Total. 


ED ee 15.59 44.99 











4% non-cum. Om eae 


to Sancti Spiritus, 8 miles; Alto Cedro to the 











































$1.167.000 5s guaranteed by Steel Corp. Isto 


91, 
1 Vv 97. p 1583 Leased to Dominion Gobi 


miles, and 
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RAILROAD COMPANIES Mties| Date | Par 
{For abbreviations, &c., see notes on first page) 


| Road | Bonds | Value 


Amount Rate 


| When Last Divtdend Places Where Interest and 
|Outstanding % 


Payable | and Maturtty Dividends are Payable 





Cuba RR—Common stock $20,000,000 
Preferred stock 6% non-cumulative $10,000,000-. 
First mtge gold $20, 000 G. 
Impt & equip M g $12,¢ 
Three-year secured gold notes callable see text FPc* 
— trust certs., due $43,000 semi-ann 
due $28M &$27 M s-an(V100, p.473)-Us 
do due $40,000 semi-ann US 
do due $98,000 and $97 ,000 s-an g 
Cumberland & Pennsylvania—First mtge g guar __-z 
Somerset Coal car tr assum $76.000 yrly 
Cumberland RR—Ist M $3,000,000 pod. 
Cumberland Ry & Coal Co—ist M $3,000,000 g gu- 
v 3 ennsylvania RR 
Dayton & Michigan—Com stock (3 4% guar C H & D) 
Preferred (8% guaranteed C H & D) endorsed_-_-- 
lst M gu p&1 end ext In 1911 red 102 % beg 1917_c 
Dayton Union R y—First mtge sink fund cal! par__ Fx 
Death Valiey RR—First M call 1058 f begin in 1916 
Dela ware—Stock 8% guaranteed__.__...._..__--- 
Genera! mortgage gold FP.xc* 
Delaware & Bound Brook—Stock 8% gu Phila & Read 
First consol M $1,800,000 guaranteed - -PeP.xc* &r 
Delaware & Eastern (foreclosed) —See Del & Northern 
Delaware & Hudson—Stock $55,711,500 (text) 
Schenectady & Duamesburg first mortgage __-- 
Adirondack Ist M geld guar p & 1 end___Us. so* hr 
1st &RefM $50,000,000 g 8 f red 107 % beg’18_xc* &r*| 
Convert bonds gold red text 
Eguip Ist lien bonds $10.000.000 g s f- 
Secured gold notes callable 
Guaranteed Bonds— 
Hudson Coal Co debentures of 1902 due 1918 
Bluff Point Land Improvement Co Ist M g 
Chateaugay Ore & I Ref mtge cal! 105_- 
Utica Clinton & Binghamton RR Ist 2 
Albany & Susquehanna RR 1st mtge 
Delaware Lacka & Western—Stock auth $42 
Bangor & Portland mortgages gold 


S 


Dt ee 
WOOOOOO 
eet ee ee 
Qo oon 


mee 
SRW 
Sa 


Usm.xc* &r 
(see text) _Usyc 


gu _.zc*® 


277,000 | 3! 
‘ x| (}-" $F 100 
| 





$100 $15. Be. 000 See text 
100) 1 


1.000 


50 
50 
1,000 
1,000 
£100 


1, 000 
100 
1,000 


100 

100 &c 500,000 
1,000 

1,000 &c 

500 &c 

1,000 

,000 


ee -.-| 1902 ,000 

,000 

,000 1 
1,000 
1 ,000 
90 $42, 
ae 320, 


See text Nov 1 1916 3% 
F & A See text 

J & ay 1 1952 

1 1960 


90,000 '6 in 1917 

12, ‘030.000 
4,000,000 
3.000.000 
559 000 
412,000 
680,000 
1,853 .000 
1,000,000 
pa Hee 
1,028,000 
1,167,000 


2,401,950 
1,211,250 
2,728,000 
388,000 
See text 
5,078,275 
500,000 
1,800,000 
1,800,000 3% 


42,503,000 9 in 1916 


Checks mailed 
Royal Bk of ae N Y 
o 


do 

wey i 1918 Phila, Fidelity Trust Co 
eb ‘18-Feb '24 Montreal Tr Co, Mont 
n. yng ‘25 United States Tr Co, NY 
17 to 1925 United States Tr Co, NY 
'17-Nov '26 Guaranty Trust Co, N Y 
May 1 1921 Guaranty Trust Co., N Y 
To Dec 1918 Fidelity Trust Co, Balt 
D June 1 1958 Guaranty Trust Co, N ¥ 

O Oct 1940 Montreal, Canada 


O'Oct 21917 1% 
J (Oct 31917 2% 

JJan 11931 J 

J July 1 1949 

S March 1 1924 

J July 11917 4% Checks mailed 

J July 1 1932 Treas Pa RR Co, Phila 
F Nov 20 1917 2%'11 W State St., Trerton 
& A Au6 11955 Mech Nat Bk,Trenton,NJ 


ch Sept20 1917 214 | Office 32 Nassau St, N Y 
S Sept 1 1924 ic do 
S Mch 1 1942 
N | May 1 1943 
O Oct 11935 
J July 1 1922 
A Aug 1 1920 


N May 11918 
JJan 1 1940 
J Jan 1 1942 
J July 1 1939 New York 
© April 1 1946 e, 32 Nassau St, N Y 
ext Oct 20 '¥17 6 vu VY est i ew York 
J 1930-1936 


e 
- 
z 


Zoumze 
<n 
a 


a 


x ane 


Cincinnati, O 


Oo 
| Ree] & Keeee 


oO 

P Morgan & Co, N Y 
Farmers' L & Tr Co, NY 
Bayonne, N J, MechTrC 


rs 
RK 


ang Sang HF Cony Sind > b> Si Sa 
— 


com oo orm a0 09 CrOrOror Orr cn Or cr Orr 
xa 
bs] 


y 


5 
1,000,000 4 
32 204,000 4 
14.451 ,000 5 
9.307.000 4 
9,000,000 5 


do do 
j do 
do 


o— 
¢ M 
eM 
M 
A 
J 
F 


ranemey 


200,000 
300,000 
,300,000 i 
800 000 Trust Co, 
19,000,600 r+ 

77 GOO 
000 





DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O 

1.15 m.; trackage into Toledo, 1.15 m L eased May 1 1863 in perpetult y 
re in. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 34% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. carries 
no voting powe ze V. 56, p. P= Mtge. of 1856 ts held alive under mtge. of 
1881. VY. 91, 1446; V. 92, 118. Status of stock and bonds is undis 
turbed by slash of 1916, by w Hich B. & O. RR. will take over possession 
under lease, along with main line of Cin. Ham. & Dayton.(V. 92, p. 526.) 

5) DAY TON & U NION RR.—Owns from Dodson, O., to Union City, Ind 
31.74 m.; leases Dayton to Dodson, 15.30 m.; total operated, 47.04 m 
The Cleve. Cin. Chic. & St. Louis and Cin & Dayton jointly own the 
$86,300 stock. Year ending Dec. 31 1916, gross, $156,740: net, $38.613; 
other income, $3,530; charges, $38,733; bal., sur., $3,411.—(V. 97, p. 236. 

DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitt 
Cfn. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Daytor 
& Union RR. and Erle RR., under lease which provides that interest on 
bonds and other expenses be divided between them on train basis Stock 
$321,000, all common. For year ending Dec. 31 1916, gross, $107,578; 
net, $58,773; other income, $112; interest, rentals, &c., $50.661; bal.. sur., 
$8,224. Pres., G. L. Peck, Pittsburgh, Pa.; Sec., R. C. Barnard, Cincin- 
nati, O.—(V. 73. p. 1312.) 

DEATH VALLEY RR.—Owns line in Inyo County, 
McCarthy borax mine, &c., 23 miles. f 
anteed by the Borax Consolidated, Ltd.; in Dec. 1916 £3,200 for additions, 
&c. On June 30 1916 had outstanding, $118,900 stock and $264,928 bonds, 
while for the year 1915-16 gross earnings were $123,538: total net, $93,810; 
rentals, int., &c., $18.897; divs., $4,275; bal., sur., $13,576.—(V.100. p.981.) 
DELAWARE RR.—(See Maps Pennsylvania RR.)—Shelipot Crossing 
Del., to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Townsend, 
Del.. 34 98 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seaford. Del., to 
Cambridge, Md., 32.96 m. ; Massey, Del., to so. of Chestertown, 20.52 m.: 
other branches, 7.22 m.; total 245.15 miles. V. 67, p. 1356. 

Leased to Philadelphia Baltimore & Washington (which owns $2,704, ox 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; a 
special cash dividend of 20% and an extra cash dividend of 5%- 

Divs. prior to lease, 1898 to July '06, 6% y’ly; ’07, 8%; '08, 8%: 09, 8% 
°10, Jan., 4%; July, 4%. For year ending Dec. 31 1916, rental. $431, 764 
other income. $68 652; charges, $76,344: divs., $406,262; bal., my Le 811. 
—(V. 90, p. 913, 1554; V. 94, Dp. 123, 278. ) 


DELAWARE & BOUND BROOK RR.—Bound Brook (Central RR. of 
N. J.) to Delaware River, 27.22 miles; branch to Trenton, 3.75 m.; Easi 
Trenton RR., 3.05 m.; total, 34.02 miles. Total track, including 2d, 3d 
and 4th tracks, sidings, &c., 98.09 miles. In May 1879 leased for 990 years 
to Phila. & Reading. Rental, $213,107.50, paying interest and 8% on 
stock.—(V. 81, A 210.) 

DELAWARE & HUDSON CO.—Operates railroad lines from Wilkes- 
Barre, Pa., via Albany and Schenectady to Rouses Point, N. Y., on the 
Canadian line, with branches to Binghamton, Troy, Lake Placid, N. Y. 
Rutland, Vt., and other points, a total of 969.38 miles (of which 345.19 
miles are owned in fee and 459.70 miles are leased or controlled through 
stock ownership), viz.: 

Steam Lines owned (345 m.) Miles . | 

Jarbondale to Scranton,Pa.,& br. ‘ 
LookoutJct. to HonesdaleJct. a. 
Nineveh to Jefferson Ject.. Pa____ 
CherryVal Jct .toCherry Val.,N.Y. 
Charlotte C rossing to Dave mport 

Centre, N. Y 
Schenectady to Duanesburgh,N.Y. 
Greenwich to Salem Jct., N. Y_- 
Saratoga to North C reek, > ee 
Whitehall to Rouses Point, N. 

and branches 


Ham 


Cal., to the Biddy 
Was authorized to issue bonds guar- 


Lines leased—*See these cos. mex 
*Albany & Susquehanna 1 

*Rensselaer & Saratoga__-_- 

*Chateaugay & Lake Placid RR..- 

Other leased lines___ 

*Jefferson RR. (track age) - 

Boston & Maine (trackage) 

Other trackage 


, Total operated Jan. 
Second track Jan. 1917, 347.67 m.: third track, 19.12 m.; 
20.52 m.; yard track and sidings, 656.27 m. 

Also leases Utica Clinton & Bingh. and Rome & Clinton RR., 
which are sublet to N. Y. Ont. & W 


maar ORY —Incorporated April 2 “23; name changed April 28 1899. 
One of the largest miners and a Bolly of anthracite coal (V. 86, p. 913) 
All of the coal produce d from the company’s mines is sold at the pit mouth 
to the Hudson Coal Co. (V.89, p. !449) The canal was abandoned and the 
cost charged out in 1898. bhe old “Gravity’ * road, built in 1829, was 
broadened to standard gauge and opened for regular service in 1900. The 
companies taken in by*merger include: Adirondack Ry., Schen. & Duanesb. 
RR., N. Y. & Canada Ry., Cherry Valley Sharon & Albany RR. 

Allied Prope rties.—(a) Entire capital stocks owned: Quebec Montreal & 
Southern Ry. Co., Nope rville Junction Ry. Co., Greenwich & Johnson- 
ville Ry. Co. » Schoh rie Valley Ry. Co., United Trac. Co. and Troy & New 
England Ry. ¢ : (b) one-half the stock owned: Wilkes-Barre Connec ting 
RR. Co. and Se - mec Ry. See list of stock, &c., holdings, V. 104, p. 1482. 
oe wit 1917. Vv. 105, p. 767. Anthracite rate case, v. 101, p. 2072; 

p +” 7 . 

Albany & Susq. stockholders were held by higher Federal courts to be en- 
titled to the saving of interest effected by the refunding at 3% % of the re- 
maining $7.050,000 of the $10,000,000 issue of Albany & Susquehanne 
RR. Co. 7% bonds, increasing the yearly rental paid. 85, 721; 
V. 83, p. 1036; V. 0, p. 1174, 1362, 2343; V. 88, p. 938, 1499; V. Pag. P 
1068, 1141; V.’ 90, = 11. To Jan. 1917 $3,556,000 A. & 8S. bonds had 
been BS BO for D. & H. stock. See Albany & Susquehanna 

Sinking Fund.—The sinking fund, created May 9 1899 and ‘amended 
May 10 1910, receives out of the yearly net profits not less than 5 cents per 
ton on coal mined, and has accumulated 5,235,280 from 1900 to 1916, 
which amount has been applied to the purchase and retirement of $1,288,500 
of the capital stock (in 1900 to 1906), and in part to the purchase of coai 
lands in the Wyoming and Schuylkill regions. 


1 1917 _..909 
fourth track, 


44 miles. 





DIVIDENDS.— {’'87. ‘88. 
Since 1886 Be/ > 6 


. 104. p. 2451, 2552. 


‘BONDS, &c.—Equip. 4s of 1907, V. 84, p. 1247, 1307; V. 85 Ds 
On May 12 1908 the stockho!ders authorized a First and Refur 
gage for $50,000,000, bearing not over 4% int. and 
subject to redemption as an entirety only at 107 4g on 
May 11918. One per cent of the amount of bonds ou iding 
to the trustee June ily from 1 909 to 1942, to be used to 

bonds or for improv emen anc Of 
reserved to retire outstanding ‘Ist M bonds: V. 86, p.§ 109 
p. 96, 480, ge) 1604; V . 89, D. gh? 1541; V. 90, p. 5 57; V 
394: V. 96, 1156, 1700; 7. Mia 1024; V.98,p j 
= he stoc Lholde rs on Sept. 30 19) 5 authorized the 
20-year 5% bonds, which were offered to stockholders The bonds may at 
opt fro of holders at any time after Oct. 1 1917 up to Oct. 1 1927 bec onverted 
into paid-up shares of capital stock at the rate of $1 .500 bonds for ten shares 
of stock (with an adjustment of interest and dividend). The entire issua, 
but not a part, may be called for redemption on Oct. 1 1922. or on uny 
semi-annual interest day thereafter, on 90 days’ notice, at 105 and int., 
but if so called during the conversion wry = bonds may be converted 
up to 30 days prior to such call day. - 101. 773, 1092: V. 102, p. 800. 
1356. V. 104. p. 1044. 

The $9,000,000 3-year 5% secured gold notes of 1917 due 1 1920. 
are redeemable (as an entire issue only) on any on 60 days’ 
notice upon payment of a premium equal to 4 months until 
mataeey They are secured by pledge of $7.: < Hudson Co. 
Ref. M. 4% gold bonds, due 1943; 33,500,000 Albany & Susq. RR. First M. 
34s g., due 1946; and $400,000 Alb. & Susq. RR. Co., and $500,000 
Rensse laer & Saratoga RR. Co. guaranteed stock. 105, p. 389. 

EARN INGS— ——-Augusi-—— -8§ Mos. end. a, 

(V 5, p. 1208)— 1917. 1916. 1917 
Surplus okie r fixed charges_ $970,076 $354,147 $2 987 
Equal for the 8 months on capital stock to__ 7.3% § 

Pres. L. F. Loree’s statement in Apr. 1917 regardi ng current earnings 
and the expectation that the preaens dividend rate will be maintained was 
given in V. 104, p. 1489, 1895 

REPORT.—For year 1916 in ¢ 

Year ended Dec. 31 
Anthracite coal carried (tons) 
Gross earnings of railroads 
Net (railroads) 

Coal department (net) 
Other income 


"89 to °96. °97 to 
7 yearly. 


‘00. ° 
5 yearly. 7 yearly. 
Dak 1082. 
g Mort- 
a5 y wo hg and 
é beginning 
to be paid 
yurchass 
200,000 are 
LE 589; V. 87. 
92, p. 18 
99. D. 48 
issuance of $14, ji 51,000 


running 


Aug. 
interest date 

*, for each six 
300.0900 Del. & 


2 
851 $2,3 


e 


104, 463, AsO}, 7 798- 
9,990,848° 9 
$23,787,519 $22.7 
$8 963.893 

776,038 
1,927,130 


$11,667,061 $ 
$1,999,352 
3,596,268 
3'825.270 3,825,270 3.825.270 
Balance, surplus $333,102 $2,246,171 $784,524 
The coal department in 1916 showed: Earnings, $15,758,765; expenses, 
SiS 3. 020,372; net, $738,393; in 1915, earnings were $15,860,677; net, $776,- 


OPFIC ERS.—Pres., L. 
phans: V.-P., Chas. : 


a 


SESS 


NoRD htotonen q 
TI 


SItonmow 
o3e 


NMowhkou 


1,925,472 


10,100,470 
*3 :997.679 
3,492,997 





TOGA OE TOONS 3 bodccweacesnes $ 
Miscellaneous rentals_ -- 
Interest, taxes and miscellaneous---_- 
Dividends on stock, 9% 


waco | NCom Qbo 


F. Loree; Chairman Exec. Comm., R. M. 
Y Peabody, N. Y.; V.-P.. W. H. Williar ns; ‘ 
: . Gutelius, z ny; Asst. to eres. and Asst. Sec., W. B. S« *hofield: 
Asst. to V.-P..G.H arker; Treas., Walker; Sec.. F. M Olyphant; 
Comp., W. H. Davies, 3Z Nassau St., N. x. Gen. Megr., F. P. Gutelius. 
Managers.—Robert M. Olyphant, Chauncey M. Depew, Leonor F. 
Loree, William S. Opdyke, Archibald D. Russell, Cornelius Vanderbilt, 
William H. Williams, Henry W. de Forest, George I. Wilber, C. A. Pea- 
body, Robert S. Lovett, Chz irles Ww eston and —s rt C. Pruyn.—(V. 104, p. 
1482, 1489, 1898, 2235, 2451, 2552; V. 105, 290, 389, 818.) 
DELAWARE LACKAWANNA & WESTERN RR.— (See Map.)—Oper- 
ates main line from Hoboken, N.J., opposite N. Y. City, to Buffalo, N. Y. 
410 m., with branches to anthracite region, &c., 547 m.. viz : (*see this co" 


Lines Owned— Miles. Lines Leased (Concl.)— 
N. J. State line to N. Y. line.____111|*Oswego & Syracuse. 
Branch to Northumberland ____- 80| *Syracuse Binghamton & N. Y_- 81 
Hopatcong, oe. 2|*Utica Chenango & Susquehanna 97 
{rie & Central N. Y.(V.96,p.202) 18|*Valley RR. of New York 11 
Bangor & Portland Ry 38)}*Lackawanna Rk. of N J 
Hanover & Newport RR 7| Lines Controlled and Operated— 
Lines Leased— (See each co.)— |Sussex Rallroad___ 
*Morris & Essex and leased brchs.176| Lackawanna & Montrose RR____ 1] 
*N. Y. Lackawanna & Western__214 
*Cayuga & Susquehanna 34 
Greene Rallroad_ . 8! Tota! operated Jan. 1917 
Cut-off from Clark’s Summit, Pa., to Hailstead, 38 miles, cost $10. 000, 
000 to $15,000,000, was completed in Nov. 1915. V. 101, Pp. 1627. 


HISTORY, &C.—Original company chartered in 1832, present title as- 
sumed in 1853. Io 1903 purchased entire stock N. Y. & Hoboken Ferry Co. 

In June 1909 tne D. L. & W. Coal Co. was incorporated with $6,800,000 
authorized stock, to act as selling agent for the company’s coal in Pennsyl- 
vania, the railroad stockholders being permitted to subscribe for its stock 
pro rata to the extent of 25% of their holdings. See extra dividend below, 
Vv. 89, p. 41; V. 90, p. 557. Quarterly dividends of 24% on the coal com- 
pany’'s stock were begun in 1910 and 20% ext. was paidin 1913. V.90,p.54. 

United States Supreme Court on June 21 1915 in the suit brought by 
the Government held that the company, under the contract of Aug. 2 1909, 
violated the commodities clause of the Hepburn Act and the Sherman anti- 
trust law (V. 100, p. 2114; V. 101, p. 17), in its relations with the D. L. & W. 
Coal Co. A new contract has been arranged. . 101, p. 47. In May 1917 
suit over Morris & Essex lease was settled, the guaranteed dividend on 
M. & E. stock being increased from 7% to 7% Y, Bit. . Ve 106, Bs 
V. 100, p. 1509, 1832; V. 102, p. 1308; peer or Bing. & N. Y. lease, V. 103, 
p. 1980. Anthracite rate case, V. 1+ B- ¢ ore vs “G2. p. 1357. ‘Govern- 
ment regulation of coal prices in i9t7 Ts 105, p. 
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RAILWAY STOCKS AND BONDS 


{[VoL. 105 








RAILROAD COMPANIES. 
[For abbreviations, &c., see notes on first page) 


Miles Date 
Road Bonds 


Par 
Value 


When 
Payable 


Amount Rate 


Last Dividend Places Where Interest and 
Outstanding % 


and Maturity Dividends are Payable 





i River RR & Bridge—l1st Mggu p & isf1%GP.xc°*| 
env Boulder & West—Inc lst M $800,000 red par _x 
Denver & Rio Grande —Stock common (see text) _.Tr 
Preferred stoc | 5% non-cumulative $50,000,000_Tr 
First Conso! } M $42, 000,000 now Ist M g_Us.xc* &r 


First & Ref M $150,000,000 gold red 110__Baxc* &r® 

Adjust M incomes $25,000,000 7% cum red 115 Nxe* 

Improvement M ($5,000 per mie g Us.xc* &r 

Rio Grande Western lst M gold (V69, p 284) _Ce.zc* 
First Cons mtge redeem at par (see text) g-G.xo* 
Bonds o Affiliated Companies— 

Rio Grande Southern first mortgage guar 

Rio Grande Junction first mortgage guar__._Ce.xc* 

Utah Fuel Co Ist M $2,000,000 redeem at ie -“me 


Salt Lake City U nion Depot & RR— 
Ist M 


1899 
1890 


See that Co. 
35,000 ,000 - - 

$35,000,000 gold redeem 105..Ba.xc*&r* 
Do_ cash int: 3%, 3 yrs; 4%. 1 yr; then 5% --x 
Do cash int: 4 yrs,1,2,3&4%, resp, then 5%-x 

Adiustment (income) bonds $2,000,000 x 


text 3 $ 
text 3. 
text $ 


x Of which $1,777,000 in treasury; there are also ($2,233. 


$100 311.670.3000 
.£,fr,&c 
£, &c 


« £ we 
ei $1,000 


1,254,000 
700,000 To He 
38,000,000 
49,.775,.6;0)...-- 
34,125,000 
6,382 000 
jee text 


F & AlAug 1 1936 
See text\July 1 1939 


Penn RRCo. Philia& N Y 
Kidder &Co,5 Nassau,NY¥ 


2% Office, 165 B’way, N Y¥ 
Nationa! Park Bank, N ¥ 


0 do 
Bank’ Tr Co, N Y;& Ber 
N Y, Lond,Berlin& Amat 
National Park Bank, NY 
Guaranty Trust Co, N 
pr 11949 do do 


A 

July 1 1940 N Y 
Dec 1 1939 ts) o 

Mo Guaranty Trust Co,N Y 
Jul do do 


Oe > 
pe Be Ss a De gy St Og 


— 
~JI 


July 1 1939 


Maitland, Coppell, 
d d 


RRR KRKMOR IR: 


ooo. PPO 


R 


3,f 41 ,000 N| May 1 1943 May 1915 coup unpaid 
N | May 1 1943 do do 
N'| May 1 1943 do do 


N May 1 1943 New York 


ROAD 


co roe 
ae 


]- 
21000,000 0 ‘to 


pot guara oteed 





DIVIDENDS—{1904. 1905. 1906-08 1909. 1910-16. ; 
Since 1885 ...(%)1 17. 19% 20 yearly 70 20 yearly 2%, 2%.2%.2% 

Dividends of late years 24% % Q.-J. (10% p.a.) and 10% extra December 

July 1909 paid special cash dividend 50% one-half applicable, if desired 
to subscription of stock of new D. L. & W. Coal Co selling agency; also 
15% stock dividend pald Aug. 2 1909, a. in Déc. 1911 35% In 4% guar 
stock of Lack. RR. of N. J V. 89. p. 41, 224; V.93, p. 1323:V. 94, p. 549 

net and loss surplus’’ Dec. 31 1916, $46,987,406; ‘‘corporate nechathag 
$20,316,120. 

EARNINGS.—S8 mos.,{ 1917 $37,775,422: net, $11,461,705 

Jan. 1 to Aug. 31. 1916. 33,786,463; net, 11,571,918 

ANNUAL REPORT. —Annual meeting is held on A eg A preceding last 
Friday in February. The report for 1916 was in V. 104, p. 760. 

Year ending Dec. 31— 1916 
Coal $14, ars. 244 $1: 
Merchandise freight 3, x 18 
Passengers 37 d¢ 
Mail, express and miscellaneous 5, ‘200, 927 


DE bc ced ahaa asa eae Re $51,580,899 
Net, after taxes 
Coal department (net) 
Other miscellaneous income 
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Total net income $24 .647,158 
Hire of equipment $755,734 
Interest and rentals.............-- 5,989,308 
Renewals and betterments 1,701,968 
Discount on bonds sold 
Dividends (20%) 


Balance, surplus $7, aes. 068 
* Coal Depariment— 1916. i 
Gross earnings $26,627,148 $22, 303, ‘210 $23,949,079 
Profit 4°933,022 3.443.039 4,357,007 
OFFICERS.—Pres , W. rs Truesdale; Sec. and Treas., A. D 
. Aud., G. E, Hustis. 


BOARD.—W. 8S. Jenny, Wm. H. Moore, Henry A. C. 
Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. 
Pyne, Henry R. Taylor, W. H. Dodge, 
Fabnestock, Harold 8S. s gncerpes. J. F. Talmage. Office, 90 West St., 

. Y.—(V. 103, p. 2078; V. 104, p. 760, 2116; V. 105, p. 818.) 


DELAWARE Sie seems & VIRGINIA RR.—See page 208. 


DELAWARE & NORTHERN RR.—East Branch to Arkville, 38 miles, 
and &mile branch. Incorp. in N. Y. Oct. 14 1911 as a reorganization of 
Del. & Eastern RR., foreclosed per plan V. 93, p. 588. Stock, common, 
$1, 600, 000; 6% cum. pref., $250,000; par, $100. No bonds June 1 1917. 

For year ending Dec. 31 1916, rom. $131,895; net. after taxes, $17,116 
rental and fixed charges (net), $7.609; bal., $9,507. Accrued pref. divs 
for 1915-16 amounted to $15, ann, Pree.. Andrew M. Moreland Sec. & 
Treas., Howard Feist. Office, Margaretville, N. Y.—(V. 96, p. 1725.) 

DELAWARE RIVER RR. & BRIDGE CO.—Frankford Jct., Pa., to 
Pensauken, J., and branches, 9.52 miles. 

Cap. a Ry $1,300,000, all owned by Penn. RR., which Oporentom bonds 
prin. and int. by endorsement. V_ 63, p. te 1159; V. , p. 1596. 
DIV18.— ‘00-'05. ‘06-'07. *08. '09-"10. *12-" 43. Poi's 

Percent ....4y'ly 5 y'ly 6 6 y’'ly 6. 6y rf 4 
—(V.99, p. 1833: V. 100, p. 2085; V. 401. p. 207 i? * 102, p. 1540.) 

DENVER BOULDER & WESTERN le aS to Ward, Colo., 26 
miles; Sunset to Eldora, 20 m.; branches, 5 m.; total,51m. V.80, p. 650 
Stock, $300,000, all out; par $100. Of the bonds ($800,000 authorized 
issue), $100,000 are reserved for extensions, improvements, &c. They are 
entitled to int. up to 5% If earned, payable Sept. 1 beginning 1910. 

For year anene June 30 1915, gross, $95,955, sesinst $51,197 in 1914-15 

net income, 505, against def., $3.45). Dividend ga incomes, 3% 

$21,000), old ‘Seok’ 1 1910, and 1 a ($10,500) Se 1 1911. Pres. 
harles D. feryin, Sec. & Treas., O. Williams. O al Boulder, Colo 
—(V. 89, p. 993; V. 99, p. 1748.) 


DENVER ery & NORTHERN.—See Denver Laramee & N. W 


DENVER LARAMIE & WYORTHWESTERN RR.—Utah Junction to 
Greeley, Colo., 52 miles. 94, p. 1249, 1382, 1565, 1626. On May 16 
1917 the property was sold fe oreclosure to A. D Radetsky of Denver 
for $210,000, which, it is stated, left nothing for the old bondholders. The 
Denver Laramie & Northern RR. was organized to own the line, but in 
August 1917 Pres. Radetsky was reported to have sold to the Great Western 
Sugar Co. the middle section from Milliken to a point near Celeryville, 23 
miles, and to be proposing to junk the re —— of the road, as it was 
losing money. V. 105, p. 909, 606; V. 104, 2010. 

For 6 mos. ending Dec. 31 1916, ore. $90. 223, against $84,719.— 
if 104, p. a 2451; V. 105, p. 606, 909 


ENVE 10 GRANDE RR. JO na 0s 


rai owne operated 
Rio Gr. Jc. RR. &o. a "142|Standard gauge 
Narrow gauge only 
Total operated Dec. 31 1916.2, gre iseeses track 
Extensions proposed, see V. 105, p. 


HISTORY — July 31 1908 the Hort Grande Western was merged 
V. 87, p. 226, . The Rio Grande Junction (of whose stock the greater 
part is owned) e eam jointly by this co. ang the Colorado Vidiend e- 
closed in 1917) and its bonds guaranteed. - 95, p. 1541; V. 97, 
Rio Grande Southern has been controlled. 

previously owner of about 


In Oct. 1917 the Missouri Pacific RR. Co., 
30% of the stock, arranged for greater representation on the board with a 
it is understood, to closer relations between the roads and possibly 
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.)—ROAD .—Mlleage: 
Of the preceding: 


view, 
later on some new agreement with the Western Pacific. V.105, p. 1419, 1617. 





Judge Learned Hand in the U. 8S. Dist. Court in N. Y. 
1917 decided in favor of the Equitable Trust Co. 
old Western Pacific Railway, the suit brought ag: 1inst the Denver & Rio 
Grande RR. Co. to enforce the payment of the guaranteed bonds. The 
decision fixes the amount to be paid by the Denver & Rio Grande at a 

roximately $34,000,000. which is in excess of the amount for which t e 
Nestern Pacific sold under foreclosure. An appeal has been taken to the 
U.8. Circuit Court, but on Oct. 4 1917 on a writ of execution pursuant to 
the decision, $3,032,400 ¥ S. Librety Loan 3 ese owned by the D. & R. G. 
were sold at auction to J. P. Morgan & Co. . 105, p. 1309, 1522; V. 104, 
p. 2641, 2117. 


Committees Formed in View of Aforesaid Decision (V. 104, 2117). 

First & Ref. 5% M. Bonds.—Seward Prosser, Chairman; C. Veayard Blair, 
E. K. Boisot, 2. Henry Hammond, Andrew J. Miller, William Salomon, 
Joseph H. Seaman and Frederick Strauss. oda ger ¥ Wickersham & 
Taft, counsel; Bankers Tr. Co., N. Y., depositary. 104 2117, 2552. 

Common & Pref. Stock.—Harry Bronner, J. ries: Harding, John W. 
Platten and Harrison Williams. Cravath & Henderson, counsel; Chauncey 
HH. Murphey, 55 Cedar St., N. Y., Secretary; United States Mtge. & Trust 
C2p.; ea ess depositary. 

7% Cum. Adj. Mtge. Bonds.—John B. Dennis, Alonzo Potter, Otto T. 
Rangerd and Albert Strauss, with B. L. ee as Secretary, 24 Broad 8t., 
N. Y.; New York Trust Co., depositary. - 104, p. 2235. 

1st Mtge. Bonds of Rio Gr. Jct. Ry.—L. Meare Zacher, J. 
Edward C. Delafield; with E. 8. Blagde n, Secretary, 46 Wall St., N. Y. 
Franklin Trust Co., N. Y. , de positary —V. 104, p. 2642. 

‘The stock ($200, 000) of Salt Lake City Union Depo. & RR. Co. is about 
equally owned by the D. & R. G. and ‘Western Pacific, which guarantee its 
$1,100,000 first mtge. 30-year 5% bonds. V_ 83, p. 232. 


STOCK.—The Missoui Pacific on June 30 1916 owned about a 30% 
interest in the stock, ie t $17 .295.000 common and $9.805.000 pre‘ 
stock. V. 72, p. 338. 580, 1238; V.73 p 500 


DIVS. since gal ™- ¥- Lt bf * 97. Pye ®. 7”. 


City on May 18 
as mtge. trustee of the 


Herbert Case, 


"01 to Jan.’11 
on preferred, %_-_ 5 


yearly. 


BONDS.—lImprovement mortgage oburese in ‘*Chronicle,’’ V.47, p. 229. 
Abstract of R. G. W. lst ee was in V. 49, p- 237, and statement to 
N. Y. Stock Exchange, V. 50, p. 73; also V. 69, 284. Utah Fuel list 5s 
of 1931; see application to list, *y: 78, p. 1171, 178. 1548, 2015. 

Rio G. W. First Consol. 4s of 1899, see V. 72, 537, 775, 1189. 

The Refunding mtge. gated. July 1 1908 covers the Voonsotidated properties 
so secure an issue of $150 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In eidieon to a lien on the Denver & R. G. the 
bonds are secured py two-thirds ($50,000,000) of the stock of the Western 
Pacific (V. r* p. ‘. Pa and all the $25.000,000 2d mtge. bonds on the 
latter. Pp. i 284, 1529; V. 87. p. 226, 285. ~ 741, 1419; 

88, 100° 230. bod ‘504 822; V. 60. B- 348, 593; V. 90. 848. Utah 
Contra RR.. $390,000 Ist M. &. paid off Jan. 1 1917 are sdpusdahis with 
D. & R. G. Ref. Mtge. bonds. 103, p. 2340. Thereport as of Dec. 31 
1916 shows Ist & Ref. M. 5s of ‘908 outstanding $32,922,000 (additional 
$9,139,000 poe in treasury and by trustees), and the N. Y. Stock Exchange 
$33,944,000. 105, p. 1098. 

tne iT eresess nt mtge. (7% cum. income) bonds authorized in April 1912 
total $25,000,000, present issue $10,000,000) received their first install- 
ment of interest absolutely on Oct. 11912, and are since entitled (A. & O.) 
to such amount as the board shall determine out of surplus net income 
during the six months ending Dec. 31 or June 30 immediately preceding, 
all arrears, if any, to be paid at maturity or at date of earlier redemption. 
Redeemable at 115 any interest date; 3% % interest declared Devens! semi- 
mamsy a April 1 1912 to and including Oct.1 1917 (see below). 
p. 728, 1426; V. 101, p. 773; V. 94, p. 911, 1565; V.105, p. 606, 818. 


EARNINGS Gross Net after Other Fized Balance, 

8 Months Earnings. Tazes. Income Charges Surplus. 
1917 $18,033,832 $4,999,211 $2,004. 230 $5,319, 303 $1 654,138 
i): - 15,834,383 5,695,655 051,580 4,708,592 .538 ,643 


ANNUAL REPORT .—For 1916, in V. 105, p. 1098. 
——Calendar Years———- ——_& Months to- 
1916. 915 Dec. a} pir Dec. 31 15. 


2 573 2,574 
$14,087/393 $13,512,921 

$5,396,792 $4,992,724 
270,185 5 


$5,666,977 
337,240 
2, 476. 465 


350,000 
157,263 


7, 


Aver. miles operated __- 
Gross earnings_ 
Net, after taxes, 
Other income 


2,576 
38,797 
,3862,900 
1,141,818 


$9, 004,7 19 
$51, 781 
598. 601 
4,983 °095 
689,471 
278,338 


“&e_- 


Gross income_____-_- $10,643,641 
Hire of equipment 
Rents, 

Interest on funded debt - 
do Adj.M.bds.(7%p.a. 

Sink. & renewal funds. 

Additions & betterments 





2, 300; 600 


Balance, surplus__--_- $1,757,600 
OFF £RS.—Pres J 





$2,403,431 $2,345,999 $1,817,089 
-. L. Brown: V.-Ps., Arthur Coppell and Arthur 
E. Sweet i; Sec., in Pp. Howland: Treas., T. H. Marshall, Denver. V. 
101, p. 1552, 1627. Office, 165 Broadway, se ae 


sonny —George J. Gould, E. T. Jeffery, Arthur Coppell, Finley J. 
Shepard, George G. Haven, Harrison W illiams, N. Y., Harry Bronner, J. 
Horace Harding and John W. Platten, N. Y. ; Benj. y, ‘Bush, St. Louis; E. 
L. Brown (Pres.), Denver.—(V. 105, p. 1419, 1522, 1617. 


DENVER & SALT LAKE RR.—Projected from Denver to Salt Lake, 
ebout 575 miles, along a line about 100 miles south of the Union Pacific and 
125 miles north of the Denver & Rio Grande. In 1916 256 miles, Denver to 
Craig. was in Gomes. incl. Choamehast Springs to Craig, 41 miles, opened 
Dec. 1 1913. 5, p. 1403, 1541; 96. p. 1088: V $7 p 

The electors of Denver on May 20 19135 epproved charter a ot BE per- 
mitting a tunnel to be bulit by city through the Continental Divide, for use 
ander lease by this and other companies at an estimated cost of $4,420,000, 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 








RAILROAD COMPANIES 
(For abbrevtations, &c., see notes on first page] 


Date Par 


Bonds 


| Mtles 
Road 


Value Outstanding 


When 
Payable 


Rate 
% 


Amount | Last Dividend |Places Where Interest and 


and Maturtty Dtiotdends are Payable 





Denver & Salt Lake RR (Concluded)— 
Two-year notes $300. 000 auth call 101 ...-Em.y 
Equip notes g due $25,000 or $24,000 s-ann_Em.xc* 

do Pullman C pry « any 
do due $8,000 s-a beginning Jan 1 1917 
do due $22,750 semi-ann 

Denver Un Term Ry— Ist M red 105 beg "19 text_CC 

Des Moines & Fort Dodge—See Minneapolis & St L 
es poines Union—First M $800,000 gold _.__Ce.zc* 
et Bay C & W—Ist M $1,250,000g red textsf FC.xc* 

Detroit Grand Haven & Milw—First equip M gu_-yc*| 
Consol VM cuar p & i Grand Trunk Ry of Can__yc* 

Detroit Hillsdale & S W—Stock 4%rentalN Y RCentRR 

Detroit & Mackinac—-Common stock, $2,000,000 auth 
Pref stock nori-cum $1,000,000 auth (V 74, p 629) -- 
“First len'’ $1,500,000 goid Gxc* 
**Mortgage bonds"’ $1,750,000 g red at par___-(ixc*| All 

Detroit Wackinac & Marquette Ry.—See ‘‘Miscelian eous C 

Detroit Riv Tun—Ist M $30,000,000 gu end_G.xc*r*| 2.72 

Detroit Tol & Ironton—Common stock $6,500 .000 
Pref stock (p & d) non-cum 4% & partic.$6,000. 000 
First M gold red 105 N.yc 
Adj (inc) M $8,000,000 g cum aft Jan 19 red text_Ce 
aan _— “ae notes of 1915 $132,000 

of 1917 $500,000 54%%------ 

Det & Tol Sh L—1st M $3,000,000 g gu Ba.xc* &r 


ect Path ah pt 
OO OOOOOO 
pa eet ht et td 

X) Quwwe 


4 
$4.5 
189 
189 
65 


All | 


ie 
t OOO 
inn 
+ QOOo 


1895 
1895 
ym pan ies.’’ 
1911 
1914 
1916 
1903 
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$1 ,000&ec 
1,006 


1,000 


1,000 1 
100 &c ‘. 


1,000 


$217,000 
IRS, 000 
95, 
RO 
159,22 
4,000, 000 


671,000 

658.000 

2,000 ,000 

3,206,000 

,000 

0,000 
,000 


A15 Feb 15 1917 Prin. & int in default 

A Mar 18-Mar’23\Empire Trust Co, N Y 
O Apr '18- Oct '20 Merch L & Tr Co, Chic 
J July’17 - July’'22 Commer’! Trust Co, Phil 
O\Oct 1 1920 American Locomotive Co 
S|Mar 1 1964 Cont & Com Tr&SB,Chic 


N Nov 1 1917 Central Trust Co, N Y 
O'Oct 1932 First Tr & Sav Bk, Chic 
O' Nov 141918 New York and London 
O | Nov 15 1918 do do 
J\July 51917 2%| Farmers’ L & Tr Co, N Y 
See text os H K McHarg, “ York 
A 
42 


July 2 1917 do 0 
J P Morgan & Co, N Y 
do do 


RR 
n 
to be Get he eS 
kta ss 


AA  LPMHeran 
RR 


>>> 


2» SQuge 


June 1 1995 
June 1 1995 


May 1 1961 


9.000 
18,009,000 


6,500,006 
5,989 998 
380 000 
628.868 
117,000 ) 
500,000 5% iJ 
3.000 .0OU J 


SP SKK SLRS SSS eS 


J 
J 
D 
D 
N 


00 ae 
00 re Pee eee ete 
New York Trust Co 
New York Trust Co 
New York Trust Co 
Bankers Tr Co, N Y 


& JIMchi 
Semi-an Mch | ! 
nm anecddes Nov 1 A 
& DJ'nel’2 
& jJJan 1 1953 





of which this company is to pay the cost above $3.000.000, and also interest 
on the city bonds and maintenance and 1% yearly to retire the bonds Cc ity 
bonds auth. Feb. af 1044 ere on July Ri {914 eogeeet megs by the C ae 
a Supreme Gou oe: Fe 1488; 3B: 95 1403, 112 
V.96. p. 1488, "OT. Dp. Yoe8. 503; V. 98. +s 7 éi0. 0% 62: Vv. ‘d9. p.119, 507 


bth ton gia, a in Colo. Dec. 1912 and took over as of 
May 1 1913 ( ar Td 890) the Denver Northwestern & Pacifc 
Ry., forecl 16 3, 1603 12331; V. 96 p. 135, 1296, 1364. 
Leas>s Northwestern Tori nal Ry., Denv: till Jan. 1 1964. V.98.p.91 

RECEIVERSHIP.—On Arg. 16 1917 Pres. Chas. Boettcher as 
W. R. Freeman of Denver were made receivers in anticipation of foreclos- 
ure and reorganization. V. 105, p. 818, 1419. 

Default having been made in ‘te payment of the interest due May 1 
1915 and semi- annually thereafter on the First Mtge. 30-year gold bonds. 
the bondholders’ committee in 1917 urged deposit of the bonds with Mer- 
cantile Trust & Deposit Co., 115 Broadway, : PE a sb Com- 
mittee: Edward R. Tinker, Chairman; George H. ‘Burr Close, 
L. OC. Phipps, Eugene V. R. Thayer and Herman Walleck, eo Charles D- 
Makepiece, Secretary, 115 B’way, N. Y.—V. 104, p. 1800; V. 102, p. 2071. 

STOC K.—Authorized issue increased in May 1913 from pets 000 to 
$35.000.000. The $11,670,300 gl is all vo at 5-year voting trust ex- 
piring May 11918. V. 96. p. 1088, 597. . 1915 

ewman rb retired as trustee, Sraaiaas LA y ER, V. 101, p. 1013. 

Directors and Voting Trustees (as changed in 1915): Lawrence @. PhiPPs, 
Chairman of board of directors; Gerald Hughes, Fred. G. Moffat and Ch@s. 
Boettcher of Denver: Ward E. Pearson, Geo. H. Burr and W. M. W 
den N Y V 101. p. 1484. a 

BONDS.—AIll graduated 1st M. bonds were for the first four years to 
receive full Ist M. 5s for difference between 5% and rate payable in c?*h. 

The $2,000,000 ad,ustment mortgage bonds were at outset 5% non-cum, 
incomes and so also were Northw. Term. bonds for two consecutive years 
but therentter fixed 2d M. 5s. 

In Feb 1915 the issuance of $300,000 2-year 6% notes secured by Ist M. 
bonds taken at 50 was authorized. To discharge the remainder of $450,000 
floating debt bondholders were requested to fund 4 May and gh 1915 
goupons it into Ist M. bonds, taking the latter at 75, . 100. p. 732, 
A AM ucing $250,000) and interests identifi ‘wi h the. mansqement 

fund notes aggregating $163,962 by taking lst M. bonds at same 
oolee. In Nov. 1915 plan was decl r) retire. over 92% of the bonds 

ving been deposited with Bankers Tr. N.Y. 
sent, ot June 30 1915 loans and bills payable were $302,461; car trusts, 
quipment notes of 1913, see V. 96, p. 553, 1088 V. 97. p. 526. 
LATEST EARNINGS. 311812--Grom $1,344,172; net loss, $119, 04 
8 mos., Jan. 1 to Aug. 31.\1916-.Gross, 1,190,030; net loss, 202,14 


EARNINGS. —yYears er June 30 1917: 


1915-16. 
$1,993, “Zio $1,893,747 
pis {865,984 {1.387.681 


90,667 O6:585f 
$435,399 $416,775 
46,203 43 


$481,602 $503,298 $328 366 
$439,805 ets et $339,807 
123,702 


lan, 


1914-15. 1913-14. 
$1,639,455 $1,215,361 
1, 125 953,399 


Gross earnings 
Operating expenses 
Taxes, 





Operating income 


$261,962 
Other income 66,404 





Gross income 
Interest charges 
Rentals, &c 125,709 


Balance, deficit $83,912 $11,004 $11,441 

OFFICERS.—Charles Boettcher, Pres.; W. E. Morse, Vice-Pres. & 
Gen. Mer.; Gerald Hughes, Sec., and E. I. Grenfell, Aud., Denver: William 
Wadden, Vice-Pres. & Asst. Sec.; mare E. Pearson, Treas., New York. 
Directors, see above.—(V. 104, p. 1800; V. 105, p. $18, 1419.)" 


(THE) PENYES ve AION TERMINAL RY.—To take over the Union 
Depot & Ry. . 43) and extend and improve the passenger 
terminals at Me. My Nos: $30,000, equally owned by the Union Pa- 
cific, Denver & Rio Grande, Colorado & Southern, Chic. Burl. & Quincy, 
Atch. Topeka & Santa Fe and Chicago Rock ‘Island & pacific which 
guarantee the bonds p10. :000 ,000 auth. issue), we which $4,000.000 were 
sold to the Union a - 97, p. 1024, 1115; V. 98. p. 762: V. 99, p. 406. 
Pres., A. E. Sweet; V.-P., . 8. Koller; Treas., Chas. 3. Haughwout; Sec. & 
Aud., P. R. Morris. Office, Denver, Colo.—(V. 99 » p. 406.) 


DES MOINES & FORT DODGE RR.—See Minneapolis & St. Louis RR. 


DES MOINES UNION RY.—Terminal! road in Des Moines; owns 4.18 miles 
main track and branches, 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 — a land in Des Moines. statement to N. Y. 
Stock Baemangs in V. 65, 73. Leased to Wabash RR.. Chicago Great 
Western, Chic. Milw. & at P . Ry., Chic. Burl. 5 quincy RR. and Wiesens. 
& St. Louis RR. V. 75, D. 342. Rental equal to expenses and fixed chges. 
Hi aid penenty | by lessees on wheelage basis. Stock auth., $2,000.000: out., 





00,000; $100. Year ended Dec. 31 1916, sons, 122,427; net, 
57.883; other income, $175,991; int. taxes, &e., $84 <our., $125. 
Court decision as to ownership, V. 102, p. 46.” 


DETROIT BAY CITY & WESTERN RR.—Owns Bay City. Mich., to 
Port Huron, 102 miles, including extension 31 miles in length, com leted in 
1916. Stock, all out, $450,000. The Ist gold 5s ($1,250,000 auth. issue) 
are redeemable at Bi5e'500 F prior to to Oct. 1 1922, thereafter at 105. 


$1 
0; bal. 


bonds were sold for 134-mile extension from 
Peck to Fargo. e 000 unissued are reserved for extensions at not 
provides the ar ,000 per mile and t 75% of cost of additional terminal facilities, 
the sonnel ye gernin pie? are yrico a7 I une 86 1916 9% Pemilet 
Dp. ear en une = miles 
ds 5.09 06Ts net, after tay 
al. ‘sur:, 51 a. See. See. 


658.000 bo: 
dy; ’. F.S8s Hand. ano ttic B eee nw h. Handy: 

, . . eS, . _- 

Tones. dob4. V 103 3 Thi?) ° ae 


332; int on 


DETROIT GRAND HAVEN & MILWAUKEE RY.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. Real estate bonds, &c., $226,000. 
On June 30 1914 sundry outstandiag accounts, $4,204,108. Grand Truok 
of Canada owns entire $1.500.000 stock. 

EARNINGS.—»s mos. .f1917 Gross, $2,199,006; net, $97,644 

Jan. 1 to Aug. 31. 11916 Gross, 2,179,272; net, 385,772 


Year ending June 30 1916. gross, $3,242,210; net, $832,002; charges 
$831,482; bal., sur:, want 936. Year 1914-15, gross, $2,655,552; net, 
$363.740—(V. 96. p. 


DETROIT HILUSDALE, F. SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Bankers, Mich 5m. Leased in perpetuity July 1 1881 to L.S. 
& M.3. Ry. (now N.Y Sas RR.); rental, $54.000 per year—4% on stk. 


DETROIT & MACKINAC RY.—Owns from Bay Cur. Mich., to Cheboy- 
an, 195 m.; Au Sab le division formerly A.S.& RR.). 50 m. ; Rose 
‘ty Branch. 31 m. Prescott Branch. 12 m.: Lincoln Branch 14 m.: Au 

Gres Branch. 8 m. : Alabaster Branch, m.: Hillman division. Alpena to 

Hillman, Mich., 22 m.; Rogers City bP 14 m.; logging branches 
Jargety temporary), 36 m.; total, July 1 1916, 387.12 m. In 1915-16 for- 

est products, 26. 44% of traffic. Henry K. McHarg and associates control. 


BONDS.—*Mortgage bonds’”’ for $508, 000 were reserved for betterments, 
&c., at not over $50,000 per year. >, 24. 0. Gao. addition to the 
amounts shown above as pe, SS $450,000 “first Hen’? and $500,000 
“mortgage’’ bonds were on June 30 1916 held in treasury. 


DIVIDENDS.—On pref., 24% July 1 1903; since to July 1917, 5% y'’ly 
On common, in 1911 to Jan. 1917, 5% yearly (except July 1915 none) 
July 1917, none. 

LATEST EARNINGS.—/1917 3ross, $883,407; 
8 mos., Jan. 1 to Aug. 31.)1916 Gross, mo 


REPORT. Tow ended Dec. 31 1916 V. 103, 2074: 

Year— Gross. Net,aft.Tatr. Oth. Inc. Int. ‘Sent. &c Divs. : 
Dec. 31 '16- $i. 254.102 $316,488 eb 625 $99.036 $147.500 $56,577 
June 30 '16- 1,175,726 280 637 1,384 99.700 147,500 104.820 
June 30 ‘15. 1.077.317 ma ,091 3,319 98 496 97,500 68.414 
—(V. 103, p. 1687, 2074; V. 104, p. oo3%, 2343.) 


DETROIT RIVER TUNNEL CO.—Owns double-tube tunnel and ap- 
pe under the Detroit River, with terminals, all leased for 999 years 
rom Jan. 1 1907 to Michigan Central RR. Co. (N. Y. Central System), 
which owns the entire $3,000,000 stock and guarantees, pre. & int., of the 
bonds and 6% on the stock. Of the $30,000,000 bonds, $12,000 000 are 
reserved under qenereone for additions and improvements, interest rate 

not to exceed 5%. . 98, p. 1844.) 


DETROIT vi ras & IRONTON RR.—Road from Detroit, Mich., to 
[ronton, via Lima, 389 m., including 45 m. of trackage; branches Kingman 
~ Sedalia, O.,31 m. : Jackson to Cornelia, 19 m., and Lisman Jct. to Dean, 

m.; total, 441 m.; coal mine tracks, sidings, .% 154 miles. Incorp. 
2 ‘p Mar. i 1914 as successor, per plan Vv. 97. 1821, of the Railway 
forecl ates as lessee from Ma. 1 1916 (but keeps accounts separ- 
ate) Toledo & Detroit RR., junction to Dundee, 21 miles. V. 103 »D- 


BONDS, &C.—The issue under the first mortgage is not limited. “am 
$1,000,000 thereof will be disposed of solely to rehabilitate the property 
and provide for equipment and payment of equipment liens. and an addi- 
tional $1,000,000 solely for smorovemests and additional facilities. Fur- 
ther Ist M. bonds may only be issued thereafter from time to time, under 
coretuny . oo restrictions, for improvements, extensions, &c. The 
Ohio P Commission in June 1%16 authorized the issuance of $100,000 
lst M. 50-year 5% bonds at not less than 88 to “7 for the purchase of 
6 locomotives and 16 refrigerating Cars.—V. 102, 2341 

Adjustment Mortgage Bonds ($8,000,000 aushorlend). —Entitled to tnoter- 
est, payable semi-annually, at such rate, not exceeding 5% per annum, as 
the surplus or the net income as defined in the mortgage shall suffice to pay. 
The interest will be cumulative from Jan. 1 1919, but there will be no right 
of foreclosure until maturity of the principal of the bonds. They are calla- 
ble as a whole with interest as follows: At 70% during fot year, at 75% 
in 2d year, at 80% in 3d year, at 85% in 4th year, at 90% In 5th year and 
at par thereafter. Until the full 5% int. shal! have been paid for 2 successive 
years and at least for 5 years from date of the mortgage, the holders have 
the right to cast one vote for each $100 face amount at all meetings of = 
stockholders, but this right may, a the option of the new company, 
terminated upon its agreement to pay the interest thereon ees 

The Toledo 8 & Detroit RR. (leased) has $460,000 bonds outstanding. 

In June 1917 issued $500,000 5%% equipment gold notes on account of 
purchase of auto box and gondola cars.—V. 104, p. 2117. 


EARNINGS.—8 mos., {1912 Gross, $1,760,706; net, $129,562 

Jan. 1 to Aug. 31. Gross, 1,520,330; net, 320,808 

REPORT .—For years ending June 30 see V. 105, p. 1309; V. 104, p. 2445. 
June 30 Years Gross Net Other Int., Rents, Balance, 
(In fut., cal.yrs.) Earnings. Earnings. Income. Tazes, &c. Surplus. 
1916-17 $2,472,024 $418,776 $26.853 $226,380 $219,249 
1915-16- - 2,212,266 | 601,172 35,595 308.830 327 ,937 

“Int., rents, taxes, &c.,"" include in 1916-17 interest on bonds, &c., 
$76,368: taxes, $84,000, and rentals, &c., charges, $66,012. 

Directors: James M. Kurn (Pres. ), Detroit; William Church Osborn, 
N. Y.; Otto T. Bannard, Sidney C. Borg, Frederick H. Ecker, Harry 
Forsyth. Frederick H. Osborn is Sec. & V.-Pres. Office, Boyer Camp. 
Bldg. i aay Mich.—(V.104, p.2117, 2445; V.105, p. 997, 1208, 1309.) 

DETROIT & TOLEDO SHORE LINE RR.—Extends trom Toledo to 
(suburbs of) Detroit 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., &c., 31 m.; total track, 101.6m. V 78. p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and jointly guarantee os — rincipa) 
and Interest, by endorsement. a roo tr sterent ok > rst 
dividend, 4%, - paid from ie tn fiscal year 
1908-09. 6%. and in 1909-10. 910-11, elt. 2 "912-13 0 ~~ 1913-14, i 
also in i9i1- 2, 8% and in 1913-14 4 $630,000. m accumulated surplus. 
paid in Ist M. 4s); 1914-15, 8% and 6% extra. V. 99. p. 1366. 


net, $130,724 
net, 203,870 


Bal., Sur. 












Oc 
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RAILROAD COMPANIES | Miles Date Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) | Road Bonds Value | Outstanding % Payable | and Maturity Dividends are Payable 
Wover & Rockaway—Stock 6% rental 990 years_...| --.-) ---- $100; $150,000 6 A & O|Oct 1917 3% (143 Liberty St New York 
Dub & Sioux City—See Illinois Central— | | 
“uluth & tron Range—First mortgage____.Mp.zc&r| 210 1887 1,000 &o| 8,151,000 5 A & O/Oct 11937 Office Empire Bldg, N Y 
Duluth Missabe & Northern—Ist Div First Mtge. Z 65) 1892 |....-..-.| _1,174.000 6¢ JT & J\Jan LEGee | lanwnsede ceeceneanenees 
General mortgage gold s f, red 105__________- Nxc*; 361 1 1,000) 10,665,000 5g J & JiJan 11941 Company’s office, N Y 
Duluth Rainy Lake & W innipeg—See Dul Win & Pac. | 
Duluth So Sh & Atlantic—Marq H & On gen M_Ce.zc*| 130 1885 1,000; 1,077,000 6 -jA & OApr 11925 55 Wall St. New York 
Duluth South Shore & Atlantic lst M g -_Ce.xcé&r 604 1887 1,000 816, 5¢ |J & JJan 11937 do do 
First consol mtge gold pares guar__-Ce.zo* &r 604 1890 ‘ 15,107,000) 4¢ \F & AjAug 11990 New York or London 
Income certs held by Can Pac ________..___ . - z ea lg eee 3,000,000) 4 Te apie ieehaa aie Matured Held by Canadian Pacific 
Car trusts held by Can Pacific Ry__.._--...-_-_-_- ain Se tachaeewe: 86,213) 5 ba sub Gabel I diaicais hieiiid ated Held by Canadian Pac 
do do do due $31,000 oo. Ce. = oon REE rowan 31.000} 43 giJ & D/Dec 1 1917 Wm.A. Read & Co.,N.Y. 
do do do due $11,000 s- i iki aha onch UO lencotas 121.000} 4 \A & O/'To Apr 1 1923 |Cont&ComT&SBk, Chic 
do do do due $20.000 an baie h es oat BTt Adasen 392.000) 5 iJ & J|To Jan 1 1927 |First Tr & Sav Bk, Chic 
Du Winn & Pac—Ist M deb stock guar by Can Nor Ry ee | ae a7,004,997 4 iJ & DJunel 1939 London or Tororto 
Du! RL &Witn ist M exten'd gred 100 jointguar-_ICc* ---| 1906 1,000 2.000. 000| 5 J & JJan 11921 Chase NatBk.NY: & Chic 
Durham & So Car—lIst M $300,000 g red 105__.MeBa.x 42) 1905 1.000 300,000) 56g M «& SJuly 11941 ,|Mere Tr & Dep Co, Balt 
Durham Union Station—First M $75,000 g-_G. ay ---| 1905 | 1,000&e x 5¢ iM & N May 11955 Guaranty Trust Co, N Y 
Dutchess County RR—See Central New England Ry | | 
East Broad Top RR & Coal—lIst M ext 1908_____--_- 49 1908 1,000 500,000; 4 J & JiJan 11958 406 Lafayette Bldg, Phil 
2 ES RE a aT Se ee See 49 1908 100 &c “. pred 4 J & J July 11958 do do 
Shade Gap iet mort@age..............-...-...- - 10 1908 500 4¢ |\J & JiJuly 1 1958 do do 
East Carolina Ry —First mortgage $300,000 gold - 38 1906 1,000 300.000! 4g J & =JiJuly 1 1936 Safe Dep & Tr Co. Balt 
East Maha noy RR—Stock Se eae ee Pay? pea 50 497.750) 5 \J & D 15 Dec15 1917 2 4| Reading Term, Phila, Pa 
East Pennsyl vania—Stock 6% guar 999 yrs Phila & R wh bane 50) 2,126,900) 6 J & J Mob 11 18 ord 3% do do 
First mtge gold guar p & 1 by P&R RR (end) kvc*! 36 1888 1,000 95.000, 4¢ M & S\Mc do do 
East Tennessee Virginia & Georgia—See Southern Ry | 
East Tenn & W No Car—Iist Mg (V 81 p 1723) GuP.zc* 36 1905 1,000) 500,000 5g M & al ‘mead 1 1935 Guar Tr & S D Co, Phila 
Eastern Ry of Minnesota—See Great Northern 
Edmonton Dunv & Br Col—I1st M deb stk gu see text 357 1912 £1 &c| £1,438. 356) 4 \F & Ale Feb 16 1942 plogde Bank. Ltd., Lond 
lst M (on extensions) $2,420,000 g $20,000 p m_-_-_- 120 1916 1,000; $2,420, ts 4% g| semi-an Oct 22 1944 Nat’l Park Bank, N Y 
a An additional $1,216,910 pledged by Can Nor Ry|V 105 p 1304 | | | 
Age 
| | j 
ita ai 
| 








EARNINGS.—S mos.,/1917_------- Gross, 
Jan. 1 to Aug. 31. ) ) a ee Gross, 1,168,241; B pgahesca 
Year ended Dec. 31 1916, gross, $1,757,543: net income, $930,581; other 
income, $7,345; interest, rentals, &c., "$460, aa eo (8%), $114, O46: bal., 
sur., $363, 061. Pres., Walter L. Ross.—(V. 99, p. 1366.) 


DUBUQUE & SIOUX CITY RR. 
The Iowa Falls & Sioux City 7s, $2,800,000, were paid at maturity Oct. 1 
1917, V. 105, p. 715 (See Ill. Cent. RR.) 


DULUTH & IBON RANGE RR. —Owns Duluth to Winton, Minn., 
120.12 m.: Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia, 34.48 m.; 
McKinley to Eveleth, 9.05 m.; Waldo to Winton, 15 m:; Mesaba to 
Dunka River. 17. 21 m.; Robinson to Burntside Lake, 3.16 m.; other 
branches, 6.03 m. : branches and spurs, 72.25 m.; trackage to Union ‘De . 
Duluth, 0.80 m.; total, 269.50 miles. Second track and a. pR0. 5 
Owns ore doce ‘and yards on Lake Superior costing over $1,500 


$1,252,705; net, $612,123 


net, 


STOCK, &¢c.—Stock, auth., $10,000,000: out., $6.590, a " eethiiad 
Steel Co. (see U. 8. Steel Corp.) owns the stock. First Mtge. , authorized, 
$25,000 per mile for construction and $7,000 for equi ment. ayaqsets 
since 1904: 1905, 65%: 1906, 40%: 1907, 80%: 4906, 8 ; 1909, 145%; i 
fiscal year 1909-10, 100%: 1910-11, 135%: 1911-12 and 1912-13, 90% ; 
1913-14, 75%: 1914-15, 20%; 1915-16, 50%: 1916. 25%. 

EARNINGS.—8 mos.,{1917 -.----- Gross, $4,423,645; net, $1,426,859 

Jom. 160 AME. Bi. VEOES «ncacun Gross, 4,633,254; net, 2,048,948 

REPORT .—For year anding Dec. 31 1916. V. 104, p. 1263: 


Cal.Yr. Gross. Ne Oth.Inc ,&c. Dividends. Surplus 
1916__.$7,015. 136 $3. 158, 538 $995. 843° S741. 870 (25)$1.625,000 $1,01 71) 
1915... 5.846 2.742.239 249.435 965,828 (50)1,500,000 526,445 
—(V. 104, Dp. 1963: V. 105, Pp. 283.) 


DULUTH MISSABE & NORTHERN RY. —Owns from Stony Brook to 
Mountain Iron, Minn., 48.32 Missabe Jct. to Columbia Jct , 29.34 m ; 
Iron Jct to Biwabik, Minn., 1b. 37 m.; Wolf to Hibbing, Minn., 17.26 m ; 
Wolf to Virginia. Minn., 6.30 m.; Hull Jet. to Hull Rust Yard, Minn.. 
18.15 m.; main line branches, 36.55 m.; branch from Alborn northwesterly 
to Coleraine, Minn., 53 miles; other branches and spurs, 154.85 miles; sec- 
ond track and sidings, 332.37 miles; trackage to Union Depot, Duluth, 1.9 
miles, and Missahe Junction to Spirit Lake Transfer Connection, Minn., 

.83 m. Also leases from Spirit Lake Transfer Ry. (V. 104, p. 664) and 
syrerstate Transfer Ry., 24.96 m., with 0 m. branches and spurs and 
11.25 ard tracks and sidings. Owns extensive ore docks at Duluth. 
Entire $4, ii 12,500 stock controlled by U. 8. Steel Corp. 


BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under- 
iying bonds; additional bonds may be issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth nee 
tracks and for not over 75% of cost of im mprovemente. &c. Sink. fd.,2% gly. 
(incl. bonds tn s. f.) retires by lot at 105. V.88,p.822; V. 98, p. 1693, 1 


DIVIDENDS peid fiscal years ending June 30: 1912, 100%; 1913, 85% 
1914, 75%: 1915, 10%: 1915-16, 75%: 1916, 100%. 


EARNINGS.—8 goes. {3837 ed ee Gross, $8,933,556; net, $3,934,204 
Jan. 1 to Aug. 31. $etGssaenak Gross, 8,641,419; net, 4,639,580 
REPORT .—For year ending Dec. 31 1916, V. 105, p. 284: Gross earn- 
ings, $14,389.278; net, $7,823,688; other income, $209,596; interest and 
charges, $1,171 114; dividends (100%) $4,112,500; bal., sur.. rod 
In 1915 gross was $9,909,549; net, $5,523,.946.—(V. 105, p. 284. 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates he to 
Sault Ste. Marie, 410 miles; ‘‘Soo’’ Junction to 8t. Ignace, 43 miles; other, 
174 miles; total, 627 miles, including 26 miles of trackage. 


CAPTTAL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,- 
000,000; par, both $100. Can. Pac. Dec 311916 0wned $6,100,000 com. and 
$5,100,000 pref. stock, $3,000,000 incomes and $15,107,000 consols. 


BONDS, &c.—Abstract first mortgage, V. 45, p. 274. 

The first consolidated mortgage of 1890 has beterest at 4%, guaranteed 

Can. Pac., which July 1 1916 held the entire outstanding issue ($15,107.- 
680) in Its treasury as security for its 4% debenture stock; consols for $4.- 
893,000 are reserved for prior bonds, and additional amounts may be Issued 
at $20,000 per mile of new lines. Due Canadian Pacific Ry. June 30 1917 
for guaranteed interest advances, $9,846 475. Car trusts of 1896, $86,213; 
loans and bills payable, $1,140,000; car trusts, $560,800. 


EARNINGS.—For 2 mos. ending Aug. 31: 


Two Months— Gross. Oth. Income. Charaes. Balance. 
' >) SES &- rere $817,171 $136, 853 $7,659 $233,126 def.$38,614 
TT ac eee == 707,211 246,245 9.695 204,858 sur.51,082 
REPORT.—Report for year ending June 30 1917 in V. 105, . 1305. 
Of the tonnage in 1916-17, ores furnished 30%, lumber, &c. ad. % 
Year— Gross. Oper. Inc. Other Inc. Charges. Bal. Def 
1916-17 --%4. 074 693 $827 379 $62,818 $1,059,672 $169,776 
1915-16 -. 3,506,792 772,614 58 ,678 971,612 140,320 
Pres., A. ‘B. Eldridge, Marquette, Mich.—(V. 105, p. 1305.) 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access 
to Duluth and enn oy Virginia to Duluth, 81 miles. Capital 
stock auth., $6,000,000: $100. Controlled by Canadian Northern 
Ry.. V: 98, D. 1601; V. 102, p. 152. 

SECURITIES.—The first mtge. 4% deb. stock of-1910 Is guar., 
the Canadian Northern Ry. Of the $10,500,000 auth. issue, 1 473, 333 
has been sold, $1,525, was Issued to retire existing securities, '$2,- 
000.000 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds (ex- 
tended in 1916 to 1921), the remaining bonds to be available for further ex- 
tensions, &c. On payment of D. R. L. & W. bonds tn id | its ee, property 


py A, be transferred to the company, n° that the debenture stock 
. L. & W. stock in the ~~ wy A. being 


a first charge on 173 miles, the D. 








os 5% on stock, and lease ass 





vested with the trustees. the Nay Trust Co. of Toronto ane the Britisn 
Empire Trust Co 102. 152; 90, p. 1490; V. 91, p. 154. 1322. 

The $3. 000,000 Dui. Malay Lake ‘ W. bonds were extended in 1916 
to Jan. 1 1921 (callable at par & int.) with the unconditional guaranty of 
prin. and int. of Dul. Winn. & Pac. and Can. Nor. V. 102, p. 152. 


EARNINGS.—6 mos., 1816 same een Gross, $880,883; net, $252,792 
July 1 to Dec. 31. (ee Gross, 690.715: net. _222'469 
Eight months from {1317 Saad ae ighasgie Gross, $1,445,916; net, $653 ote 
Jan. 1 to Aug. 31. i) | aie cc 1,275,597; net, 415,6 


EARNINGS.—For year end. June 30 1916, gross, $1,692,720; oo 
$634,439. Year 1914-15, gross, $1,285,548; by $314,393. —(V. 102, p.152.) 


DURHAM & SOUTH CAROLINA RR.—Durham_ N. OC., south 42 
miles to Duncan on Norfolk & Southern. Stock, $500. vaqe par, $100. 


Bonds, seetable. Year 1915-16, gross, $88,051; net, $40,604 int. on bonds, 
,000° surplus, $25,604. Loans and bills payable June 30 1916, $7,500. 
res., Ernest Williams, Lynchburg, Va.—(V. 90, p. 1424.) 


DURHAM & SQUTHERN RY.—East Durham to Dunn, N. O., 57 m.° 
Durham to East Durham, 2 m. ‘Stock authorized, $2,000,000; out., $1.- 
350,000; par, $100. In 1916, gross, $375,196; net, $199 A89; nee income, 


$2,722; taxes, $17,686; charges, $15,378; divs. (8%), $108,000; su 
$61, 148. Divs. of 24%, were paid in 1910- 11; in 1911- 12. 3% in 19j2- 3: 
14%; in 1913-14, 11%; 1915, 74%; 1916 1%. _ Pres. ‘Duk + 
Sec., A. . Cauthen. Office, urham, N. 


DURHAM UNION STATION CO.—Owns passenger station at Durham, 
N.C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease neovides for rental by several lines sufficient 
to pay int. and other charges. , H. W. Miller; Sec., O. ackay. 


p EAST BROAD TOP RR. & COAL CO. (Pa. .—~Owne & trom, Mount Union, 
to Alvan, Pa., 33 miles; Orbisonia to Neel Pa., 10 miles: 
ae Ridge to Evanston, th. 4.93 m.: Cows . Mi ae s+ 56 m.; total, 
49.30 m. A coal road opened in 1874. uf D- 1669 1822. ‘Stock. 
$938, 825 (par $50), of which $246,750 is 6% ied Second mtge. 
4% income bonds, $464, 00. gave Jan. 1958. given in i 08 1 for back interest 


from 1885. Year Dec. 31 gross, $313, 126; net, $132,845; other inc., 
$12 228 int., 1846°3 ,276; bat., 1302. 792. Office, 406 Lafayette Bldg., Phila. 
— . ° Dp. 


EAST CAROLINA RY.—Owns Tarboro to Bookerton. N.C., 38 miles. 
Incorporated in North Carolina July 1 1898. Leased to io " Henry . 
Bridgers for 4% yearly on sto. payable Dec. 10. — auth., $200,000, 
outstanding June 30 1916, 5.500; par, $100. Bonds, see table above, 
For xeee ending June 30 018, gross, $70,553; aa. $18,715; ‘_ r income. 


$6. 655; int., &c., $25. 371; balance, none. es., Treas. & G 
Henry C. Bridgens; V.-Pres., John 'L. Bridgers; Sec., Haywood P. = +t ~ 
hall. Office, Tarboro. 


EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11.35 m.; 2d track, 4.26 m.; total track 21.00 m 
Re-leased Dec. 1 1896 for 999 yeare to Little ‘Schuylkill Nav. RR. & Coal Co. 

ed to Phila. & Reading Ry. Of the stook, 
280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa.. to Allentown, Pa., 
35.77 miles; miles 2d main track, 34.64; all track, 98.91 m. Leased for 999 
years from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per 
ann. on the stock & int. on bonds & taxes. Lease assumed in 1896 by the 
Phila. & Read. Rallway Co. Of the stock, $1,275,300 was owned by Read- 
ing Co. June 30 1915, $1, 271,450 being deposited under gen. mtge. of 1897 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR. —A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, » 34m.; also John- 
son City to Valley Forge, Tenn., 12 m., third rail. Gonteniled by Cranberry 
Iron & Coal Co. The same interests {n 1913 rs femviie River Ry., 
Cranberry to Pineola. 12 miles, 3-ft. gauge. : 1156, 1296. 

Capital stock, $490,800. Dividends, 4% paid since 108-09. in 1909-10 
"910-11, 9% & 10% ome 1911-12, none; 1912-13. 18%; 1913-14, 
17%; 1934- 15. 154% %: 1915-16, 134%. For year ending Dec. 31 1916, 
gross, $271,162; net, $129, 757; other income, $7,691; interest, &c., $43,976: 
div. (124%), $61,350; surplus, $32,122. 'Pres., F . Howe, Johnson 
City.—(V. 96, p. 269.) 

EASTERN KENTUCKY RY.—Riverton to Webbville, 

Stock, common, $1.697.800; pref., $1.779.500: par, F 00. 

Loans and bills payable June 30 1916, $102. ‘657. is 1915-16, gross 3.931 
oper. def., $7,633; other income, $1,2 deductions, $2.775; bal., def. 
$9.622. Pres., C. Minot Weld.—(V. $0. p. 1362.) 


EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.—From 
Edmonton, Alberta, through Dunvegan to the western boundary of the 
Province at Spirit River, 357 miles, was placed in operation in Nov. 1916, 
together with lines from Spirit River to Grand Prairie, 55 miles, and the 
Central Canada Ry. (V. 100. p.1436), Winagami to Peace River, 48% miles, 
A branch, extending from Carbondale, Alberta, northward to Lac la 
Sere Alberta, 113.2 miles, was opened for traffic in February 1916. 


Ky., 36 miles. 
No bonds. 


Pasi The 2 20-ear 4% debenture stock (at present lim- 
ited to ’s 000, at $ er mile, on said 350 m.), is issued under a 
trust deed dated auty 22 1912 As the National Trust Co., 'Ltd., trustee, and 
Is Puaragtesd. & int., by the Province of Alberta. The $2.420.000 


pr 
lot M 4s of 1916, with same guaran mf cover 120 miles of extensions. 
103. p. 03s. See V. 95. Ry 1273; V. p. 419, 1422. Formed in 1912 
= Pres. J. D. McArthur of Winnipeg and associates aed in 1913 took over 
Alberta & Grent Waterways project (V. 97, p. 886; V. 89, p. 1346).— 
(V. 104, p. 559.) 
EL PAs & (NORTHEASTERN CO.—Owns the El Feae & Northeastern 
RR. and sy. So ! Paso, Tex., to Corrizosa, N. 144 miles, with 
branches, 2 a caus and operates El Paso & Rook ‘Island Ry.. Oarri- 
Rosa, 128 m.; agordo & Sacramento Mtn. Ry., Alama- 

gordo, N. M.., to Russia, 31 m.; Dawson Ry., Dawson to Tucumcari, N.M 
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RAILWAY STOCKS AND BONDS 
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{ 
RAILROAD COMPANIES Mtles | 


(For abbreviations, &c., see notes on first page. } 


Date Par 


Value 


Road | Bonds | 


Rate 
% 


When | Last Dtotdend 


Amount 
Payable | and Maturity 


|Outstanding 


Places Where Interest and 
Dividends are Payable 





el Paso & Northeast—N M Ry & Cool tr gred an? Nx 
M Ry & Coal M gold 
p AS & Sac Mt first mtge $900.000 gold guar 
El Paso & Rock Isl Isit M $2,500,000 guar..Eq. xo* 
Dawson Ry & Coal coi trust gold guar p & i_Eq.xc* 
El Paso & S W RR—Ist & Ref M g $25,000 p m _-_-F 
El Paso Union Pass Depot—l1st M g $240,000 sf.Eq.x 
Elgia Jot Joliet & Kastern—1st M ($10,000,000) g_Cex. “oP 
in & Alleghany—Ist M gold red 1074%-_Ba.x*c 
lst & Ref M $3,750,000 id «ol 
Income bonds $7650, 
Elmira & Lake Ont—Sodus Bay & So—lst M g_Un. x6 
Elmira & Williams rt noe com 5% rental_..._N.c 
Preferred stock 7% rental 999 years Northern Cent 
First mortgage extended 1 ky 
Income bonds 999 years S run 
Erie & Kalamazoo (leased) stock Toledo to Palmyra 
Use & & Pittsburgh”—Stock 7% rental 999 yrs Penn Co. 
ecial guaranteed betterment stock $ ines 
| mneen mtge (now Ist) $4,500,000 gold guar. Unk 
Erie Railroad—Common stock $153, auth 
econd pref stock 4% non-cum redeemable at par. 
First pref stock 4% non-cum redeemable at par--_- 
A—Old Bonds Assumed— Roads Consolidated 
N Y & Erie lst M Plerm to Dun ext 1897 gold_xo* 
Second mortgage (extended in 1879) gol ----20° 
Third mortgage (extended in 1883) gold 
Fourth mortgage (extended in 1880) eo? 
Fifth mortgage (extended in 1888) gold 
Erie Ry lst M Buff Br Hornellsv to Attica gold- zo* 
First consol mtge $30,000,000 gold $ or £.F.zc* 
NYLE & West First Consol mortgage gold____zo* 
Buff & S W list M gold ext 1908 red 105 gold__xc* 
aga 7s & N Y list M gold extended in 1889_. vc* 
e lst M g (Marion O to Ham’d Ind) -Ce.z* 
gue & Jersey lst M gs f red text .c*&r* 
Genesee River Ist M gold s fd red text.____G.c*&r* 
Chicago & Atlantic Terminal first mtge gold_Cez 


"1897 | 
901 | 


$1,000 
1,000 
1 


$3. 000,000 0} ‘Oct 1 1947 
O\Oct 11951 
O|Apr 1 1928 
J\Jan 11951 
J\July 11951 
O\A 
JiJ 
N 
J 
N 


Equitable Trust Co, N Y 
do do ¢ 


A do do 
do do 
do do 

pr 1 1965 Farm L & Tr Co, 
an 1 1918- Equitable Trust Co, 

|Ma 1941 71 Broadway, New Y 

+] 


SoRoPSSP >> 
ST 


GC 
+] 
RORRKRRRARRRARKR 


Treas Pa RR,Phila&N Y 
aha” -_ Station, Phila 


= do 
do do 
Lincoln Nat Bank, N Y 


Union Trust Co, N Y 
d do 


Sept 10 17 
\Sept 10 17 
J\July 1 1940 


April 1907 
April 1907 


N|May 1 1947 
S|Sept 1 1919 


Pas) 
e| | &eeeee 


Tek eer 


Qwion 


NOP 
i) =. 


J\July 1 1955 
J\July 1 1957 
J July 11918 


do do 

50 Church St, New York 
do yr 
° 


OF AMNCENITDAOUROT 
FR RR RARA RRR KR 
Se a) tte sy 44 
PKS SSS EKER S 


do 








132 m.; Burro Mtn. RR., Jct. to Tyrone, N. M., 13 m.; total, 470 miles. 
Name ‘changed from New Mexico Ry. & Coal Co. in 1905. Operated 
as eastern division of El] Paso & Southwestern Company. See below 
The Dawson Ry. & Coal Co., stock $100,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000, 000 each) of the Dawson y., and 
those of the Dawson Fuel Co. ($1,000, 000 each), the latter owning about 
25,000 acres of coal, mineral and timber lands, being sold in 1905 to the 
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1536. 
STOOCK.—Stock, $12,000,000. Owned by El Paso & Southwestern Co. 
BONDS.—The New Mexico Ry. & Coal Co. ooll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2.,- 
00,000 of each), the stock of the El Paso & N. E. RR. of Texas. $300.000 
(no bonds issued), and all the stock ($100,000) and all the bonds ($1,500,- 
000) of the an Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. V 74, 776. The other issues are guaranteed. 
New York my 99 John St.—(V. 87, p. 1605.) 
EL FASO SOUTHWESTERN CO.—A holding compeny. 
the E] Paso & N.E. Co. (which see above) and E] PasoS 
and other properties. apital stock $25,000,000 (largely owned 
Dodge & Co. mining interests). 
EARNINGS.—8 mos., {1917 Gross, $9,300,262; net, $4,086,885 
Jan. 1 to Aug. 31. 1916 Gross, 7,926,288; net, 3,623,799 
REPORT. r=Mapert of entire system (1,028 miles) for years ending 
Dec. 31 1916 and June 30 1916, V. 103, p. 1682, 1705. 
1916(Cal.) 1915-16. 1916(Cal.). 1915-16. 
$ Deduct— 


Oper. revs...12,614,004 10,.671,627| Rentals, &c_. 4,543,350 3,497,681 
et,after tax. 5.610.926 4,262.499| Interest, &c- 34,511 
Other income. 2:514:516 1,937,441 Dividends (6 %) 1,500 ,000(5) 1250 ‘000 


8.125,442 6.199.940} Bal.,surp.. 2,082,092 1,317,749 
M. Schumacher; Sec. & Treas., George Notman.—V. 104, 


controllin 
see below 
y Phelps, 








mek cies & SOUTHWESTERN RR.—Owns from El Paso, Tex., 

Tucson, Ariz., 457 miles. the western division of the El Paso ‘ 
Southwestern system —o7 El my & Northeastern Co. above), its $14,000,- 
000 stock being aa in the t of the El Paso & Southwestern 
Company, Lia y see. 101. ri 2873 - 100, p. 549; V. 101, p. 2144, 2151. 
A new Ref. Mite been made ° oming bonds with interest 
a & ICV. 103 >. nessa, 1705; V. 101, p. 287.) 


EL PASO UNION PASSENGER DEPOT. —Owns de : at El) Paso, Tex., 
which was completed about Nov. Leased by E! Paso Northeastern, 
El Paso Southwestern, Galveston fe & San Antonio (So. Pao. Sys.). 
Atoh. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a whee)l- 
ry Py) providing for maintenance and all charges. Stock authorized. 
000; outstanding, $88,800; owned equally by six roads named. 

bonds eee, gable apeve). $12, 000 mates ae ‘a! L yearly. be ning 1916. 
a, 81, p. 1043. Pres., - R. Martin; 

p hig g REG —(V. 82, p. 1498.) 


ELGIN JOLIET & EASTERN RY.—Owns from ygube an, Ill., on Lake 
Michigan, via Spaulding and Jollet, to Porter, Ind., 9.95 miles, and 
branches Normantown to Aurora, 9.63 m _—Waiker to Sout Wilmington, 
Tlt.—32.72 miles; Hammond to Whiting, Ind., &c., 6.92 miles; Griffith to 
Cavanaugh, Indiana, 7.02 miles; Rockdale Junction to Rockdale, 6.54 
miles; Cavanaugh to Shearson, Indiana, 2.18 total main line 
owned, 194.96 miles; spurs to coal mines, &C., 37.29 miles; track- 
age, 244.23 miles; 2d track, 41.65 m.; side and yard tracks owned, 179.58 m. 
total, 697.71 miles. Also leases Chic. L. S. & East., 18.73 m., with 307.88 
m. branches and spurs and 14.87 m. 2d track, and 144.81 m. ard tracks 
and sidings. for for 60 years from June 1 1909, and with the U. teel Cor 

uar. its $9,0 4\4%% bonds, p. & i. . 89, p. 1410. Controlled by 
. 8. Steel Geoperesion: 

STOCK -—$10,000,000, as increased from $6,000, . in June 1909; par, 

$100. Dividend, 4% yearly (im Dec.) in 1899 to 1915 


EARNINGS.—S8 mos., 1917 Gross, $10,583, 461; net, $2,711,834 
Jan. 1 to Aug 31. Gross, 9,377,774: net, 3,276,945 
June 20 8 h "Interest, ner lance. 
Yea Earn Income. Rents, &c. 4%) Surplus . 
1915-16.-$13 7353 4 “87 $5. 274: 426 $184 644 $4. 122 876 $400" ‘500 $936. 
1914-1 8,541,355 ‘051 1'600 1.817.891 400.000 uf 760 
Banks. a” 03, p. 1301, 1883; V. 105. p. 1309, 1522 


ELKIN & ALLEGHANY RY. Constructed by the State of North Caro- 
dina from Elk . ©., to Veneer, 15 miles. B. Penney and M. W. 

Thomson omy > coal receivers in’ Dec. 1915. Foreclosure sale set for 
Oct. 23 1917. Stock outstanding, $436,400; par, $100.—(V. 105, p. 1522.) 


ELMIRA & LAKE QNTABIO RR.—Owns from Canandaigua, | oe £ to 
Ghemung os. ., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m 
Leased to the Northern Central, which owns ali the $1,500, 000 stock 
Penn. RR. pA lease in 1914. Lease may be terminated on 30 days’ 
notice. Rental, “0  caranags. D 

eficit. 


Cal. Year— Net. Int., &c. 
oper. inc.$30,771 $211,186 $180,416 
1 097,023 op. def. 101,984 173,724 275,70 


& WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 73.4 fles. Leased to the Northern Central Ry. for ‘999 
from May 1 R63. was assumed in 1914 by Penn. RR. Co. 
he divs. on the com. stock are 5% ane on the pref. 7%, less taxes, maki 
-div. on com. 4.52%, ape on pret 6.32%. _The $963,000 Ist 6s due Jon. 
1910 were extended to Jan. 1 1950 at4%. V.89.p . 1667. Cal. year 1916, 
gross, $1,851,259; net, $61,985; rental, $130,020. Pv. 97. p. 666.) 


ERIE & KALABAZOO R.—Vulcan near selede to Polayre, 22 miles. 


Pres., A. F. 


ELMIRA & 


‘| stock at 50 ($200 par value of stock for 100 





n perpetuity in 1849 to Lake Shore (now N tral RR.) at 
$30, 000. perannum. Dividends 1913 to 1915, 9% % per annum 


ERIE & PITTSBU .—Owns New Castile, Pa., to Girard, Pa.; 
79.56 miles; branch to on pr Ss, 3.41 m.; trackage to Erie, 6. 74 m.; ‘ total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures Dec. 31 1916, $519,050. 


STOCK.—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject toa 4-mill tax on assessed value, on special betterment, tax-free. 


EARNINGS.—Loss to the lessees in 1912, $46,222; 1913. prot. $38, as: 
', pees. $111,322; 1915, loss, $55,754; 1916, profit, $102,430.—(V. 
p. 749.) 

ERIE RAILROAD.—(See % A on preceding page.) —Embraces trunk line 
from Jersey City to Chicago, Ill., and branches, 2,257 miles; second wack, 
1,236 miles; third and fourth tracks, 37 miles; total, all main tracks, 3, ioc 

Lines Owned in Fee— Miles. Leased Lines— 
Piermont, N. Y., to Dunkirk.. 447| Avon Gen. & Mt. 
Buffalo to Jamestown, N 66|Montgomery & Erie 
Buffalo to Corning, N. Northern RR. of New Jersey... 
Hornell to Buffalo Goshen & Deckertown 
Other branches 206; Rochester & Genessee Valley~.-_ 
Stock aul (a) or nearly ali (b) owned.| Other lines 
aChicago & Erie RR *250| Leased to Nypano RR.— 
aJefferson RR 5| Cléve. & Mahoning Valley RR. 
N. Y. & Greenwood Lake RY- Sharon Railway 
ere & Wyoming Valley RR... 64/ Other lines 
pano Rallroad 
Br oga Railroad 
Other lines 48) Lines in system Dec. 31 1916_.2,257 
* See this company. i Y. Susquehanna & Western. *221 
bNew Jersey & New York RR. *%38 
The Erie & Jersey RR. completed in Jan. 1909 a low e cut-off from 
Highland Mills via ‘Cone bell Hall to Graham, 5 F , .6 miles, and the 
Genesee River 25. in 1910 from Hunts to Cuba, Y., 32.6 miles. V 
1366, 1488; V. 81, p. 777; V. 99, p. 816. (See care’: In 1916 acquired 
aif-interest with teen. Company in the stock and bonds (except a Fn 
2d mtge.) of Lorain Ashland & So. RR., Lorain to Custaloga, O., 67 mi 


HISTORY .—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, rae 
. Lake Erie & Western RR. Co., sold in foreclosure under its a ccond con- 
olidated mt The yn go holds in fee or through ownership of all or 
all the stock of the meg 1 Wl companies the line fom New 

ork to Chicago (including the Nypano RR. and Chic. & Erie companies), 


COAL PROPERTY.—The allied nat penperiee at last advices aggre- 
gated 12,400 acres of anthracite, of whi ut 9,000 acres, and 53,000 
acres of bituminous coal lands were held by allied companies, 14,000 acres 
of bituminous held under mineral rights. Its coal and coke tonnage in 
the year 1916 aggregated 19,082,331 (40. 46%) out of 44,359, rs tons hauled. 
Penn. coal properties acquired in 1901 are additional. | V. 82, p. 1322. 


STOCK .—Prior and General Lien bonds of 1895 have 10 votes for each 
$1,000 of ey their authorized issues aggregating $175,000.000-. of 
which $90, 104,0 issued to July 31 1917. Fyovanoes of preferred stock 
were in ‘ ‘Supplement”’ of April 1897, page 3. . 66, p. 335, 573. 
DIVIDENDS (cash) %} 'O1. '02. ’03. ’04. '05. po 1907. '08 to June'17 
On first preferred 1% 3 8344 4 4 = Apr.,2 0 
On second preferred...) 4 Apr.,2 0 


Py tte — First Pa mtge. of 1895 for $75, 000,000 (Farmers’ 

it Co tee) —see abstract, of deed, 62. p. 89. secures the 

$58. 00 000 Price Tien (V. 103, p. 1032) and S140. 000, 00 General Lien 
bonds. | Both series have voting ower; see ‘Stock’ above. 

Of the $140,000,000 Consol M. Gen. Lien 4s, $92,668,000 were reserved for 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897— 
not over $1,000,000 to be used in any one year. On May 1 1917 $55,104,- 
000 Gen. Lien bonds had been issued, of which $35,885,000 were in hands of 
the peptic and $19,219.000 were owned by Erie RR. (in March 1917 $18,- 
217,000 of pene ap piedges | to secure the $18. 000.000 — issue—V. 104, 
p. 1044). 102, 2077; 97, p. 1898; V. 100, p. 1168. 

The Detar trust 4s of 1901 are mY by 51% of the entire N. Y 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erle & Wyoming Valley RR., Scranton, 
Pa., to kawaxen, 65 miles, and Delaware Valley & Kingston RR. 
Sinking fund of 10c. er woe of coal mined from mines of Penn. Coal Co. 
V. 71, p. 1219, 1311 p. 44, and circular, p. 136, 532, 257; V. 79, p. 
212; $9, 247 .000 lachoded 4 the $34,000,000 ‘ outstanding” were in sinking 
fund wey 31 1917. 

The Gen. M. Convertible 4s of 1903 ($50,000,000 auth.) are issued 
from time to time as required and may be made convertible into com. stock 
“ a os @ pense to be fixed when the bonds are issued, but not less than $41 oe 

hare; they will cover all the company's property subject to underlying | 
pre A was convertible to Apr. 11915. Series B bonds for $12,000 000 
are convertible into common soe at $60 per share at ony time since Oct, 1 
Lig vl Pere w 1 1917. - 76, p. 382, 541; V. 78, p. 768; V. 79, 


. 2205; 
= 1d16 319, 9'427~ 130 Gen. M. 4% bonds Series D - 102, p. 66, 345) 
were underwritten and offered (at 85) to sharehol ia and holders of 
Series B. These bonds are convertible at option of holder into the common 
par value of bonds). saat 
April 1 1918 to Oct 1927. See ‘‘Finances’’ below and V. 105, p.° : 
On April 1 1917 “se. 372,000 Gen. notes. convertible 4s were pledged as 
part collateral for $15, 000, og new no 
The shareholders on Dec. 1 1916 Eedhantned a Refunding and Improve- 
ment mtge., aanstee to $500,000,000, maturing at a date to be fixed, but not 
later then Dec. 1 2000, to provide for refunding onteting funded debt and for 
necessary capital expenditures over a long period of years, but early in 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES | Miles| Date Par | Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first pagel | Road | Bonds, Value | Outstanding %o Payable | and Maturity | Dividends are Payable 
Erie RR (Concluded)— | 
B—Erie Railroad Company Bonds 3 
Second mtge on Buff & S W gold ext 1908__-G.xc*| 67, 1895 $1,000, $1,000,000 5¢ J & J July 11918 50 Church St, New York 
First Consol Mtge of 1895, securing— | ; 
(1) Prior Men bonds $35,000,000 gold._--F.xc*&r| ---| 1895 1,000, 35,000,000 4¢ |J & JiJan 1 1996 50 Church St, New York 
(2) Genera! lien $140,000,000 goid_._.-- P.xc* &r ---| 1895 1,000| 35,885,000 4¢ J & JiJan 1 1996 do do 
Penn coll trust M $36, 000,000 gs f (text) Ba.xc&r ---| 1901 1,000 &c 34,000,000 4g |F & AjFeb 1 1951 do do 
General Mortgage(Series A, $10.000 000._G.xc*&r ---| 1903 1,000 &c 10,000,000 4¢ |A & OjApr 1 1953 do do 
convertible, 4 Series B $12.000 000____xc*&r ---| 1903 1,000 &c, 11,015,000, 4¢ |A & O/jAprl 1953 do do 
| Series C $8,000,000 all in treas eM Soe: aie ee. of EO hl) ) ere Pe es. ee 25 +seal one chgunesnsudepegebak 
$50,000 000 ..- |Series D, $20,000,000... -xc*&r ashe 1903 100 &« gy ho Ng 42 A & OjApr 1 1953 do do 
Refunding & Impt Mtge $500 .000 ,000 gZ (see text) __ ee eae See tex eee Pee ees eee eee sen <cagsebs cme 
Collateral gold Sotes $15,000,000 g call101 Ba.yc* ee A SY 1,000 15,000,000 2g A & OjApr 1 1919 50 Church St. New York 
Equipment trust certfs—see table in text _._--__-- ‘ | 
Avon Geneseo & Mt Morris and Rochester & Genesee| Valle y Stocks—See t hose Compa nies. : | 
C—Bonds on Properties Controlled by Ownership of En tire (*) or a Maj ority (6) of Capital Sitock, or |by (c) Lease z : . 
Bergen Co lst M Ruth Jct to Ridgew ext 1911 __-x 10 1881 1,000 200,000 5 4 O\|Apr 11921 50 Church St, New York 
eGoshen & Deck’t’n Ist & 2d Ms ($60,000 are 2d) . sy | ee 246,500 6 Various | 1928-1929 ee eee 
cMont & Erie Ist & 2d Ms ($40,500 are 2d) - oon) OO" Ol lewnseore 170,500 5 | Various |1926-1927_ 50 Church St, New York 
Jefferson Ist & 2d Ms ext in’87 & '89(H’ daleBr) - "= 8 '67-'69 500 &c 300,000 44% & 6 J & JiJuly 1 1927-29 Fidelity Trust Co, Phila 
lst M Carbon to S depot g ext '09 red 105._FP.xc* 37 1889 1,000, 2,800,000 5¢ iA & O/Apr 11919 50 Church St, New York 
Long Dock Co cons M g (now Ist M) (see text) _xc* al Sao? 1,000| 7,500,000 6g A & O/Oct 11935 J P Morgan & Co, N ¥ 
cN Y & Greenw L prior lien M $1,500,000 gold__Nx 52) 1896 100 &c} 1,471,900 5@ |M & N)May 11946 Se aN i 
bNew Jersey & New York list M ext in 1910- _xo* 34° 1880 500 &c 394,000 5 |M & N/May 1 1950 50 Church St, New York 
General mtge $1, YS 000 (red 105 after 5 yrs) g -x ---| 1892 500 &o 631 ,00G 5 J & J)Dec 31 1932 do do 
NYLE & LWwOR R ist M “lawful money’’_M 20° aao| 602 1,000, 1,100,000 6 cur\M & N/May 1 1922 do do 
Ayre Walco ex g’ 13red text(V96,p 1776) ---| 1883 1,000 3,396,000 5¢ |J & Ji\July 11943 do do 
N Y Pa & Ohio prior fien mtge gold $ or £.__F.zc* 422, 1880 500 &c| 8,000,000 4%2\M & S)\Mch 11935 J P Morgan & Co, N Y 
Do Leased iines—see separate statements * Cl a : & “ ros apd RR . Sharon Ry 
squehanna & Western—Northern New Jers ey— T loga R R—See e ach compan z : 
Evansville & Indianapolis-—Receiv certifs call 101 - 134) 1917 500 &e 675,000 6 ‘J & J\Jan 1 1920 Mech & Met Nat Bk, N Y 
First mortgage gold guaranteed._.....--..-- F.xc* 54 1884 1,000 647 ,000 6g |J & JiJulyl 1924 July 1914 coup not paid 
Cons M ($2.500.000) g gu p&i(end) ra tag F. ae 2s 1886 1,000 1,853,000 6g |J & JiJan 1 1926 do do 
re Haute--See Chicago & Kast [Ili nois : 
frensse% Terre, ~First mortgage $500,000_--- - 32| 1911 1,000 400,006 6 i & N Pa a o- | nterstateT&BkCo, N O 
Fitch burg—Preferred 5% rental_._.--.-..--------- Banat ce 100 18,860,000 5 Q—JI Oe " % °23-3 ® | Office, Boston & Me, Bort 
Bonds to State of Mass 4% since Feb 1897__-.---- zr ---| 1887 1,000, 5,000,006 4 iM & NiFeb 1 1937 Office ee Bost 
ee ee eee eee zc &r ---| 1890 1,000 &c 500,000 4 J_ & D/June 1 1920 do 
Bords not mortgage ($2,750,000 are 4s of '97) _zc&r .--| 97-98 1,000 &c¢, 4,200,000 4 | Various |1927-1928 do pr 
Bonds not mtge ($1,775,000 are 3 4s of ’01)__zc&r .--| 00-01 1,000 &c 2,275,000 3% |A & O/Oct 1 1920-21 do do 
Bonds not mortgage $2,000,000 ---80° &r .... 1907 1,000 &ce 2,000,000 4 ‘A & O'Apr 1 1927 ds do 





1917 general financial conditions made it inadvisable to sell any of these 
ponds — the note issue below oy  Sammeae was floated (V. 104, p. 1498) 
103. p. 1412. 2078: V. 104. p. 4 

ae Feb. 191: 5 sold $7 .400,000 Mey ty Jersey (closed) 1st M. and $6,000,000 
Genesee River Ist M. bonds. Both issues are subject to call as a whole or 
in part to July 1 1920 at 110, and thereafter at 115. Cumulative annual 
sinking fund of each issue. Both roads have been pare din the Erie RR. 
Co. V.100, p. 474, 481, 397, 555, 641, 981, 1437; 104, p. 863. 

The $15 000. 000 coll. notes dated Apr. 11917 are pee. (at par value) by 
the following collateral (per value): (a) Consolidated General Lien 4s 1996, 
$18.217.000 (b) General Mtge. convertible 4s 1953. $8.372.000; and (c) 
Columbus & Erie RR. 5% notes, $200,000; the withdrawal value of this 
collateral peine 70%, 80% and 100%. The preane> were used to retire 
$13,500, 000 5%% notes and for improvements. - 104, p. 1044. 

ea pln Erie & Western Docks & poe am oo: lst 6s were extended 
30-y years from July 1 1913 at 5%; they are redeemable at ag \% on or before 
July 1 1918 and at 105 thereafter. V. 96, p. 1422, 1772; _V.97, p. 54, 370. 
Long Dock 6s .see March 1894 “Supplement,” * under N. f'n Wy &WwW. 
As to extension of bonds of Northern RR‘ of N. J. see that cos. statement. 


Car Trust Sertes, Gold (Denomination $1,000 each). See V. 88, p. 882. 
Date. Interest. Outstanding. Mature in Instaliments. 


ohne -S---- 18th 4% gee $1,840,000 To Aug 1921 $230.000 s.-a. 
“R”_.x_...1912 4% F&A 1.080.000 To Aug 1922 108,000 s8.-a. 
“g"-__x__..1912 4% J&D_ 1,100,000 To Dec 1922 100,000 s.-a 
Oe” nna 1913 6 J&D15 ‘792.000 To June 15 1923 66,000 s.-a 
en a 1913 5 J&J 1.410.000 ToJuly 1°23 $117Mor$i18Ms.-a 
“V"_.x....19138 5 J&D15 600. 000 To June 15 1923 100,000 yrly 
“AA” ¢Wosooke b>. eae 672,000 To Sept 1 1923 56.000 s8.-a 
TS comeel 1914 4% F*A #30, To Aug 1 1924 45.000 s.-a. 
4?» pa 1916 4% J&D $ 636.000 To Dec 1925 213,000 s.-a 
| = 1916 4% J&D 1.124500 To June 1926 62.500 s.-a 
i lg 1917 4% A&O 3 496,000 To Apr 1 1927 184,000 s..a. 
Wells,F.&Co.... 5 Var'us 46,000 1917-1918 semi-ann. 


Interest paid: ‘‘J’’ and ‘‘L"’ in New York; Series *‘K’’ at Nat. Bank of 


Commerce, N. Y.; Series ‘‘M”’ at Girard Trust Co., Phila.; Series *‘N’’ at 
First Nat. Bank, N.Y.; porate ‘‘O" at Central Trust Co., N.Y.; Series ‘‘Q’ 
at Fidelity Tr. Co.. Phila.: On olumbia Tr. Co.. N. ¥.: “U" and "Vv" 


in N. Y.; “AA,” “BB,” “CO, - “pp” and “EE” at Com’! Tr. Co., trustee, 
Phila. For pegnrity of equip. trusts of 1916, see V. 102, p. 608, 2077, 2166; 
issue of 1917, V. 105, p 


FINANCES he ak of Sept. 25 Pa rr ag proposed Refunding & 
Impt. bond issue was fully cited in V. 103, Jompare V.104,p.1498. 
he proceeds of the $19,627,100 Ueveral 5 convertible 4s 
sold in 1916 (see above) were used in part as follows: (a) $10,000,000 
in retirement of the 5% notes which matured April 1 1916; (6) about 
$2.000 ,000 to compete the double tracking and grade reduction on 35 miles 
of the Chicago & Erie Division between Lomax and icin Ind., and to 
increase the terminal facilities in Ohio. (V. 102, p. 66, 1896; V. 105, p.606.) 
From 1901 to 1916 the company expended about $120, 000, 000 on addi- 
tions and betterments, including double- tracking, improvement of grades 
and alignment, additional sidings, equipment, &c. Interest charges on the 
$19,627,130 convertible bonds ‘approximated 1%% per annum, ‘‘less than 
that paid on notes refunded.’” ‘This interest began April 11 1916. V. 
p 


EARNINGS.—8 mos. {1812 wei Gross, $51,927,631; net, $7,261,944 
Jan. 1 to Aug. 31. 1 | Ses Gross, 49,117,491; net, 12’ 414,391 
REPORT .—For cal. year 1916, V. 104, p. 1482, 1496; 5 mos. to May 31 
1917, V. 105, p. 606: 
5 Mos.to May 31 Gross. Oper.Inc. Other Inc. &c Deficit. 
5b eet 268,375 $3,239,165 $2,425,930 $6" 700. 353 $1,035,258 
Peo wmed DRE: MIE Sa GN, . Geuce ens “centacars 
Operating Resulis— —loe end. Dec. 31—— _6 Mos.to 12Mos. end. 


a 


Miles oper. 2257. 19 Dec. 31°14. June 30°14. 
Total oper. revenues-_-_$74, sh 262 $66,436.720 $31.216,708 $60,983,575 
Oper. exp., taxes, &c__- 55,682,662 45.670.748 24'386.652 48.224'007 





Operating income- -_.$18,628,600 $20,765,972 $6,830,056 $12,759,568 








1916. 1915. | 1916. 1915. 

Inc. Acct.— Int. on fund. $ $ 
Oper. income.18,628,600 20, 765, py ee OO See 10,361,414 9,977,578 
Div. income... 2,042,421 645,335!| Otherint.,&c. 238,573 9,825 
Other income- 1,711,809 1,818,880 Amort. dt. dis. ee > kadaha 

—|Sink., &c.,fds. 881,920 836 ,068 

Gross inc_.22,382,830 23,230,187|Inv. in phys. 
Hire of equip. 2,411,74 872,940| property... 513,833 1,383,754 
Rent for leased 

eoeds.<.. =< 2,245,031 2,295,149 | Tot. deduc_17,750.918 17,213,968 
Oth.rents &c. 1.012.200 938,654! Bal., surplus. 4,631,912 6,016,219 


OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F 
Brownell; V.-P., G. N. Orcutt; V.-P. and Sec., David Bosman: V.-P 
Delos W. Cooke; V.-P., Albert J. Stone; Treas., D. W. Bigoney; Comp. ‘ 
C. P. Crawford, 50 Church es, re. Es 

My tA Gates W. McGarrah, A. M. Anderson, Ogden Mills, 
F. Underwood, Francis Lynde Stetson, eee F. Baker, Myron T. Her- 
ag B.A. Eckhart, L. F. Loree, E. J. Berwind, Mitcheil D. Follansbee, 
Robert W. Pomeroy, Grenville Kane, George F. Brownell, Geo. G. Mason. 
—(V. 105, p. 389, 606, 1617.) 


EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Hante via Worthington, 146 miles. Was controlled by Chicago & Eastern 
Illinois RR. by ownership of entire $2.0 000. om capital stock, but in May 
1916 posses under management of a saags as separate receiver. 
Foreclosure suits pending under both ee came 102, p. 608, 2077; 
V.99, p. 119. In Feb. 1917 $675,000 (total issue) 5 receiver's cortiticetes 

V. 104, p. 863. 
See statement 3, bond- 





was sold with prior lien on road for general rehabilitation. 
In Sept. 1917 the road ya a yet t paying its way. 


holders’ committee. 








Committee for Bonds.—Fredk. H. om an (Chairman), 
(Sec.); Farmers’ Loan & Trust Co., N. = 7 positary. 
i 3; 


Edwin Gibbs‘ 
Li r rge majority 


deposited. V.105, p. 1419.—(V. 100, p. - 104, p. 863, 1309; V. 105, 
p. 1419.) 

FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Mis 32 m 
Stock outstanding June 30 1916, $100,000. Bonds, see table above. For 
year ending June 30 1916, gross, $179,944; net, $56, pet. In 1914-15, 
gross, $158,149; net, $36,613. Pres., F. B. Enochs; V.-P., N. E. Ball: 
Sec., J. L. Bentz; Chief Accountant, L. E. Smart. Office, CREE. Miss. 


FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, N. Y., 251 miles: branches to Worcester, Bellows Falls, &c., 
209 m.; 460 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 200 m. . 84, p. 1366 


LEASE.—Leased for 99 years from July 1 1900 to Boston & ot for 5% 
on pref. and 1% oncom. stock, organization expenses, int. on bonds. taxes, 
expenses of maintenance, &c. Boston & Maine holds $5,551,400 of the 
$7,000,00C common stock, we remainder being in the treasury. Vs vee 
9. 76, 125 176, 583 1291: V. 71, p. 29, 543: V. 72, p. 532 

In ‘Aug. 1916 the B. & M. ph. placed in receivers’ hands, opis Jan. 1917 
Fitchburg interest and dividends were being paid as usual. . 104, p. 256. 


BONDS, &c.— Debentures, see V. 60, 967; V. 84, p. 158, 270. As to 
$1.350.000 bonds of 1912, see V. 93, a 340, ipl. 1725, 1786: nf 94, p. a 
$450.000 issue of 1912, see V. 96, p v. 802, 950: 98, p. 839, 
1156, 1392. Stockholders Sept. Pe 1917 pathccised $3,700, 000 Sonae to 
refund $2,609,000 floating debt and provide for improvements, rescinding 
$3,300,000 authorization of 1916. V. 105, p. 1309. On Dec. 11914 gave 
Boston & Maine $750,000 notes to reimburse it for advances; these have been 
extended to June 1918. The $1,359,000 6% notes due March 1 1916 were 
replaced by 5% notes due Feb. 15 1918, and the $500,000 5% notes due 
June 30 1917 were reissued, due June 30 1918. Treas. George O. Foster. 
(V. 103, p. 60, 1118, 1210; V. 105, p. 1103, 1309.) 


FLORIDA RY.—Perry to Live Oak, Fla., 52 miles, with branches, 7 m. 
V. 93, 1786. On Tene 25 1915 William B. Winslow of New York was 
ph. oF receiver. V. 1 Bs 2166; V.101,p.47. In Nov. 1916 was sold 
for State taxes totaling $19,000 and was bid in by George L. Drew of Jack- 
sonville for $35,000. V. 103, -p- 2078. Stock authorized, $4,000,000; par, 
$100. Bonds i re auth. issue) are subject iy call at 106 on any int. 
day afer July 1 1914; they will be issued at $20,000 per mile. 89, 
Se 90, p. 1362. The coupons due Jan. 1913 were not paid. See V: 
96, 1629. For year mains, une wy 1914 (58 miles), gross, $52,068; net, 

7, 207; int. and taxes, $7 ; bal., » $258. Pres. yt Treas., Frank 

rew, Live Oak, Fla sy" 400. D. 2166; ‘Vv. 101, p. 47; V.103, p. 2078. 


FLORIDA BAST. COAST RY. —Owns from Jacksonville, Fla., via St. 
Augustine to Key West, 522 m.; branches, 240 m.; trackage, 3 m.; -; total, 
765 m. Forms connection to Southern and Eastern Florida and thence to 
Cuba for the Atlantic Cast Line, Southern Ry. and Seaboard Air Line. 
Car ferry service from Key West to Havana, 96 miles. V. 97, p. 1115, 
1281, 1583; V. 99, p. 406; V. 100, p. 140; V. oa p. 1346. 

STOC K.—$12,500,000, all sold at par. . 96, p. 1840; V. 105, p. 497. 


BONDS, &c.—The ie Me 4s ei cag lien on 617 
miles. V.'88, p. 1620; V 94, P: 1185; V. 98, p. 1993 

Int. on incomes, 344%, paid Nov. 1 1910; Nov. 1911, 4%; Nov. 1912, 
1913 and 1914, 24% %; 1915, 4%; Nov. 1916, 5%; Nov. 1917, 5%. 


EARNINGS.—8 Ta ECTE! ee Gross, $5,864,948; net, $2,604,022 
Jan. 1 to Aug. 31. Renew we Gross, 5,769,689; net, 2,697,819 


REPORT.—Fiscal year now ends Dec. 31. For year ending June 30 
1916, in V. 103, p. 1684, showing: 
Gross Ne Water Interest, Bal., 
Tazes,&c. Sur. 


Year— Earnings. Line. 
3 3 
1916-17.7,787, $13 3 645, 865Cr. 912, 126 (5%)1, 250, 000 1,133,237 2,174,754 
31 1431.0 250,000 1,076,008 882,889 


1915-16.6.374.933 2°64%.265Cr.560.6: 
5.5,392.782 2.054.946 Cr.40,000 )1:000:000 °881:627 213.319 
Pres.. W. H. Beardsley; Treas., g ite —(V.105, p. 497. 818.) 
Fonda to 


FONDA Bae se & S cumettt ye RR.—Owns 
Northville (steam), 25.47 m.; Gloversville toSchenectady (electric), 32.26 
m.; Gloversville to Fonda (electric) , 8.70 m.; Belt line in Amsterdam 
(electric), 3.67 m.; Belt line in Gloversville electric), 3.84 m.; Hagaman 
line (electric), 2. 29 m.; second track (electric), 22.97 m. Operates under 
lease branch line Broadalbin Jct. to Broadalbin, 6. 15 m. (steam); also local 
line Gloversville to Johnstown (electric), 4. 0S m. yardings and sidings, 
13.30 m.; trackage, 1.99 m.; total, 88.45 miles of road (125.19 miles of 
track), of which 103.91 on pri vate right of way and 21.19 miles on streets 
and highways. The Little Falls & Johnstown RR., owned by allied inter- 
ests, is building an electric road from Little Falls to Johnstown, 28 miles, 
with branch from St. Johnsville to Canajoharie, 8 miles. V.95, p. 111, 1123. 
Owns entire $105,000 common stock of Coal Co. of Fulton Co. and stock 
of Edison Electric Light & Power Co. of Amsterdam. In Oct. 1916 the 
latter company had been authorized to issue new stock or bonds to reim- 
burse the railroad for some $300,000 of advances. The road may sell the 
or, securities to pay off its own loans. V. 103, 838. « dhe Be 1367: 
r: % 29. Also 66 23% interest in stock aad bonds pa Adirondack 
fA. raction Co., 4 miles. 


DIVIDENDS.—On com., 2%, July 20 1910: July a 1911, 2%: 
1912 and 1913, 2%; 1914 to Aus. 1917, none. V. 99, p. 537. Ss Ang. 


BONDS. —Coneot, 4%s, $7,000,000 auth.; $1,850, ph is reserved to re- 
tire prior liens. 76, p. 265. Sperentess $30 000 Gloversville & Broad- 
albin 5s and $ 000 Johnstown Glov. & K. 58 and 50.000 8% stock. 

Loans and bills payable outstanding June 30 1917, $225,000. 


Interest on 


Earnings. Income Bds. 


EARNINGS. Gross Net ee Charges and Balgnee, 
8 Mos.to Aug.31 porntngs- Earnings. Income. 
i. See $710,328 $311,192 $19,702 $392" 47 ere 
ERED seaccacacaw 672,411 325,267 23,403 293,109 55,561 
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RAILROAD COMPANIES | Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbrevif&tions, &c.$ see notes on first page] Road | Bonds Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Fitchburg RR. (Concluded)— 
Bonds not mortgage $3,660,000 currency____. ze&r| -...| 1905 $1,000&c| $3,660,000 4 M & N/May 1 1925 Office, Fitchb_RR, Bost 
Bonds not mortgage $2,400,000_____...____- ze&r| ...| 1908 [1,000 &c| 2,400,000; 4% |M & N/May 1 1928 do do 
Bonds $1,350,000 authorized currency ----- zo*&r) ---| 1912 |1,000 &e| 1,200.000 4% J & J Jan 1-193 do do 
Bonds $450,000 authorized_-......-2--..- 222. z| ..-| 1913 |1,000 &c 400,000 4% J & J\Jan 11933 do do 
Bonds $2.100.000 authorized__._- 2-22-2222 lll z «--| 1914 |1,000 &c} 1,872,000) 5 J & Jan 11934 do do 
Bonds $3,700,000 authorized______....__________ exal Se Cenk eS SI ET 1. oom outawtinewa ls hak dale adeeb eaaleanadenin ana 
Troy & Boston first mortgage (V 53, p 405) ..-zc&r 35| 1874 |1.000 &o ° 7 JS & July 1 1924 do do 
Notes due June 1 1917 extended a year__________ cial adds Wien 750,000 6 J & Di\Junel 1918 do do 
Notes subj tocall due Feb 15°17 ext twicein 1 year-| -.-| ..-. |.------- 1,359.000| 6 F&Ai15\Feb 15 1918 do do 
Notes (to pay bonds) call 100% __.___.______2____ ---| 1916 {1,000 &c 500.000 5 J & D 30 June 30 1918 do do 
Vermont & Massachusetts plain bonds guar__.zc&1; -. ._| 1963 |1,000 &c 772, 3% 'M & N/|May1 1923 do ao 
Flint & Pere Marquette—See Pere Marquette statem't 
Florida Ry—First mortgage $4,000,000 -___.__-__-- 59} 1909 100| See text 5 |J & July 11959 Nov 1908 coup last paid 
Florida Central & Peninsular—See Seaboard Air Line Ry | 
Florida East Coast—ist M $12,000,000 g_Ba.xxc*&r* 617| 1909 |1,000 &c| 12,000.000 4%¢eJ & DJunel 1959 Bankers Tr Co, 14 Wall St 
General income M 5% non-cum $25,000,000__-__xx oun Eto acemetirn | 25,000,000; 5% pd|Nov 1'17\July 1 1959 New York 
Equipment trust certs ser A, due $50,000 yearly __- ---| 1914 1,000 250, 5 M & N/|May 1 1918-’°22\N Y, U S Mtg & Tr Co 
Flerida West Shore—see Seaboard Air Line. | 
Fonda Johnstown & Gloversville—Common stock___| —..| -.-. S00 DEO el | ina ccatoumosune Aug 15 "13 2%|Checks mailed 
Pref stock 6% cum call at 105 $1,000,000 auth -___ onal tnau 100) 500, 6 Q—M |Septl5’'17 14%) do o 
Consolidated mortgage $200,000__._..________- c 26, 1881 | 100 &c! 200,000 6 A & OApr 1 1921 [Imp & Trad Nat Bk, NY 
First consol refunding mtge $500,000 gold_N.xc* 26) 1897 1,000) ,000 4%¢eJ & J July 1 1947 |New York Trust Co, N Y 
General refund mtge $800,000 (V 71, p 34) ._N.xc* 26; 1900 1,000) ,000 4g¢ JJ & J July 1 1950 do do 
Johnstown G & Kingsboro Ist M assum ext 1913__z 4) 1893 1,000) 50,000 5 J & Ji July 1 1933 |\FulCo N Bk,Glov'lle,NY 
Cayadutta Elec lst M guar p &! by FJ & G gold_Nz 14) 1892 1,000) 50,000) 6 A & O Oct 1 1922 |\Farmers’ L & Tr Co, N Y 
First cons gen ref M $7,000,000 g red 120__N.xc* &r 75; 1902 1,000) 5,150,000) 4%e¢M & N|Novl 1952 \New York Trust Co, N Y 
Fort Dodge Des M & So—Preferred stock_._--.-__- Kien! anh (7?) | 00, QJ |.------.|Nov 1 1917, 1%). ----....------------- 
Wt f £2 § | ieee ee oO 124) 1913 | $100 &c| 5,650,000 5g |J & D|\Dec 1 1917-38 New York 
Fort Smith & Western—I1st M $7,500,000 goid__-_xc* ---| 1904 1,000} 6,240,000 4¢ iA & O/Apr 1 1954 Oct 1907 coup last gate 
Fort Street Union Depot—list M gold_-.-..--_-- ex; ...| 1891 1,000; 1,000,000; 4%e¢)J & J Jan 11941 (Central Trust Co, N 
RR RRO ERS RES, Te EE A ea xc* _| 1915 | 1,000) See text 6 J & J July 11918 Merc Nat Bk, Boston 
Fort Wayne & Jackson—Preferred stock 54% rental OS) saan | 100; 2,291,416 5% M & S|/Mar 3 1917 2%\Farmers’ L & Tr Co, N ¥ 
Ft Worth & Den City—Ist M g $18,000 pm Ba.zc* 454! 1881 1,000; 8,176,000 6¢ |J & D/Dec 1 1921 Office, 32 Nassau St, N Y 
Eq tr Ser C $56,000 s-a red aft May'20 1024%_-__FP,)  -__} 1915 1,000 896,000 4% iM & N|May 1 1925 \Fidelity Trust Co, Phila 
Gainesville Midland—First M 31,000,000 g red at 110 74 1905 1,000; See text 5g |M & N\Nov 11935 |o~~-------=---~--------- 
Notes $400,000 auth extended to Oct 1 1919______- -..| 1913 | 100 &c 325,000 6 | Q—J |Oct 11919 Chatham Bank & Tr Oo 
Gal veston Harrisb& SanAntonio—Ist&2dM gi gr ext c* 256 | °71-"80 1,000; 5,728,000} 6¢ Various |Aug 1 1935 Owned by Sou Pac Co 
Western Division Ist M (Mex & Pac ext) gold___x 671 1881 1,000) 13,418,000) 5¢ \M & N/May1 1931 So Pac Co 165 B'way,N Y 
do do 2d M “stamped” guar p & i___- cost DOGk \seenaaas| Bao 5 J & JJuly 1 1931 
Gaiveston-Victoria Div Ist M $10.000,.000 auth- 1910 .000' 9,022,090 6 J & D'JsJunel 1940 do do 
= 
REPORT.—For new fiscal year end. Dec. 31 1916, in V. 104, p. 863: to cover broadening gauge of 32 miles are pledged to secure anissue of 
Years— Gross. Net aft.Taz. Oth. Inc. Int., &c. Pref. Div. Surplus. $400,000 3-year 6% coupon notes of 1913. Whese notes also have as addi- 
1916__--$999,967 $427,351 $35,097 $395,999 (6%)$30,000 $36,448 | tional! security the following. pledged by individual owners: $630,000 Ist M. 
1915... 886,370 384,822 34,463 381,615 (6%) 30,000 7,670 | bonds (1905 issue), $514,000 out of $550,000 cap. stock. Of these notes, 
—(V. 103, p. 758, 838; V. 104, p. 863; V. 105, p. 818.) $325,000 are Series A, having a prior lien on the collateral and $75,000 Series 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns from Des 
Moines, Ia., to Fort Dodge, Boone, Ames and Rockwell City, 128% m. An 
extension is being constructed to Lehigh and Webster City, adding 25 miles 
to track operated. Incorporated in Maine in 1913, succeeding the Iowa 
corporation of the same name, which was foreclosed Oct. 13 1913. V. 97, 
p. 1357, 1426, 1583. Capital stock, pref., $1,300,000; common, $2,500,000. 


DIVIDENDS.—On pref. stock in 1916, 7% (1%% Q.-F.); 1917, Feb.* 
May, Aug. and Nov., 134%. Commonstock, 1%% Aug. and again Nov. 1 
1916, and Feb. 1917; May, Aug. and Nov. 1917, 144%. V. 103. p. 1792. 


4; 
Bonds (open mortgage), present issue, $5,500.000, was offered by N. W. 
Halsey & Co.,in 1915. See V.101, p. 1272, 1972. Dueserially on Dec. 1, 
$50.09 vearly, 1916 to 1937, both inclusive, and $4,400,000 in 1938, but 
redeemable all or part on any interest date at 105 and int. Additiona) 
bonds issuable only for 80% of cost of additions, &c., when annual! net earn- 
ge are 1% times interest charges, including the bonds proposed. 
farnings for year ending June 30 1916, gross, $1,337,569; net, $634,789 
other income, $72,070; int. on bonds, $282,185; div., $67,250; taxes, $23,- 
022; bal., sur., $334,401. Year ending June 30 1914, gross, $1,026,879 


1912-13, $762,059. 
Directors: C. Sidney Shepard, Wallace B. Donham, Parley Sheldon, 
Homer Loring, Samuel H. Powell. Pres., Homer Loring; Treas., F. M. 


Johnston; Gen. Mgr., C. H. Crooks, Boone, Ia.—(V. 103, p. 1792.) 


FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m, is 
owned and Ft. Smith to Coal Creek, 20 m.. is Kansas City Southern track- 
age. In Oct. 1915 contracted for use of M. K. & T. tracks, Fallis to Okla- 
homa City, 30 miles. V. 101, p. 1553. Coal properties are developed 
at McCurtain, Okla., 40 m. west of Fort Smith, producing an average of 
30,000 tons per month. Owns 51% of the capital stock of the St. Louis E) 
Reno & West. Ry., Guthrie to El Reno, O. T., 42 

On Oct. 9 1915 Gen. Mer. Arthur L. Mills was made receiver. V.101, 
RB; 1272. Bonds deposited till July 1 1917, with a committee consisting of 

- L. Brown, A. W. Mellon, Colgate Hoyt, W. H. Conniff, W. G. Mather. 
J.J. Sullivan, Geo. S. Russell, James J. Hoyt, 8. H. Tolles, C. C. Bolton 
and A. C. Dustin (Superior Savings & Trust Co. of Cleveland, the mtge. 
trustee, depositary), with power to sell or exchange the same, &c. owe. 
P. 1446; V. 92, p. 527. In Oct. 1916 was ordered sold under foreclosure 
ut up to May 31 1917 no date had been set for sale. V. 103, p. 1592. 
Stock, $5,000,000, all outstanding; par$100. For the 4s of 1904 ($7,500,- 
000 auth.), Superior Sav. & Trust Co., trustee. Car trusts outstanding 
Dec. 31 1916, $51,511. Bills payable outstanding Dec. 31 1916, $370,000. 

EARNINGS.—8 mos., {1917 Gross, $665,080; net, $26,710 

Jan. 1 to Aug. 31. 1916 Gross, 508,895; net, 32,138 

For year ending Dec. 31 1916, gross, $927,145; net, $192,953; other inc., 
$12,680 ; int., taxes, &c., $390,870; bal., def., $185,237. Pres., A 
Dustin, Cleveland, O.—(V. 103, p. 1592.) 


FORT STREET UNION DEPOT.—-Owns passenger station with ap- 
proaches, 1.4 m., connecting with Detroit Union RR. Depot & Station Co. 
property, leased for 990 years from Dec. 10 1889 to Wabash, Pere Mar 
quette and Canadian Pacific for rental equal to 5% of total cost of property 
and current expenses. Incorp.in Mich. Aug. 241889. Stock, $1,000,000, 
of which Pere Marq. owns $515.800; par, $100. On July 1915 issued 
$329,000 6% notes exchangeable for like amount of 5% bonds due July 1 
1918. As bonds are exchanged they are deposited as collateral to the notes 
Pres., Frank H. Alfred, Detroit.—(V. 100. p. 1832.) 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 

an Southern (now New York Centra! at a rental of $126,027, equal to 

\% % on the pref. stock (see V. 56, p. 812), and after 1887 any net earnings 
over 8% on pref. stock to be paid on com., but not exceeding 2% a year 
Common stock, $436,132. 


FORT WORTH & DENVER CITY RY.—Ft. Worth, Tex..to Texline 
454 miles. Owns securities of Ft. W. & Den. Term. Ry. 


STOCK, &c.—Colorado & South. Ry.'Dec. 1916 owned ali but $13.984 
of the $9,375,000 capital stock, the latter including $6,235,008 common 
and $2,539,992 stamped stock. V. 63, p. 1063, 75. 

Payments under stamped stock agreement of Oct. 12 1895: 2% in '98 
1899, 2%; 1902, 4%; Feb. 1903, 1904, 1906 to 1913, 4% each; June 30 
1913,3%,and Dec. $i . 1% and 2% extra to bring payments within cal. year 
1914, June 30, 3%; Dec. 31, 1% and 2% extra; 1915, 6%; 1916, 8%. 

BONDS.—Abstract of mortgage, V. 45, p. 440. Certfs. of indebtednes* 
owned by Colo. Sou. Dec. 31 1916, $299,917. Equipment trust, V. 82 
p. 1101; V. 84, p. 508 

The Fort Worth & Denver Terminal Ry authorized an issue of $2,500,000 
30-year 6% bonds dated Dec. 1 1907 (Bankers Trust Co., N. Y., trustee), 
subject to call at 105, of which $728,000 have been issued, $300,000 sold and 
$428.000 held by Ft. W. & D.C. Ry. V. 86, p. 52, 1100, 1589: V. 87, p. 949. 


m., oper independentiy 


EARNINGS.—6 mos..{ 1916 se citiaaeaal Gross, $3,345,229; net, $1,338,840 
July 1 to Dec. 31. LF eeaeter Gross, 3,115,334; net, 1,116,625 
For 8 months, Jan. 1 toj1917__._. Gross, $4,001,110 net, $1,338,858 
iv Ss 3) eee |) | eee Gross, 3,698,000; net, 1,267,524 
For year ending June 30 1916, gross, $5,822,480; net, $2,035,287. in 
1914-15, gross, $5,302,762; net, $1,326,559; other income, $42,047; bond 
int., $520,171; other charges, $345,916; bal., sur., $502,519. Pres., Geo. 
B. Harris.—(V. 82, p. 1156; V. 84, p. 508.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, and Belmont to Monroe, 32 miles, gauge now 
standard. V.79, p. 151, 269, 500, 627. Stock, all out, $550.0 


. 


. 00 
of 1905 ($1,000,000 auth.) , $661,000 has been sold and $14,- 


B, $250,000 of Series A have been issued and installments paid thereon to 
the extent of $213,285; Series B is all out. V. 97, p. 950; V. 81, p. 1848. 

The Chatham Bk. & Tr. Co. is mtge. trustee. V. 81, p. 1375, 1550. 
Year ending Dec. 31 1916, gross, $207,977; net, $50,826; int., taxes, &c., 
$70,244; baiance, def., $19,419. Pres., Geo. J. Baldwin; Sec., Gordon C. 
Carson, 120 B’way, N. Y.—(V. 97, p. 950.) 

GALVESTON HARRISBURG& SAN ANTONIO RY.— (See Map Southern 
vactfic.,—Owns Galveston. via Houston, Tex., to east bank of Rio Grande 
River, 825 miles; Beeville to Rosenburg, 147 miles; San Antonio to Port 
Lavaca, 136 miles: Magers to West Shore. Galveston Bay. 46 miles; Warton 
to Palacios, 68 miles; branches, 119 m., owns jointly 2 m.; trackage, 1 m.; 
total, 1,345 m. Southern Pacific Co. owns $27,055,900 of the $27 ,084 372 
stock (par $100). V. 79, p. 2642; V. 81, p. 211, 668, 1242; V. 83, p. 1528. 

BON DS.—The Galveston-Victoria Div. Ist M. 6s ($10,000,000 auth. 
issue) cover the properties acquired tn 1905 and the new line from Stockdale 
to Cuero, Tex., 47 miles; $9,022,000 of the bonds have been issued, and are 
held by the So. Pac. V. 92, p. 1636; V. 94, p. 130; V. 96, p. 1772. 

The Western Divs. 2ds (then $6,354,000 outstanding) were under an 
agreement made in 1893 treated as incomes, but under a later agree- 
ment made in Dec. 1914 with the holders of the bonds, part were 
retired and the remaining $2,539,000 “stamped” with a guaranty by 
Southern Pacific Co. of payment of pringipe and interest as reduced from 
6% to 5% from Jan. 1 1915. V. 100, p. 397. Equip. bonds, $1,558,000 6s, 
owned by Southern Pacific. V. 76, p. 1300; V. 77, p. 2160. The Sou. Pac. 
Co. owns $444,000 out of a total of $2,539,000 Mex. & Pac. ext. 2d M. 5s 
and $4,728,000 G. H. & 8. A. East Div. 1st 6s (ext.), due Aug. 1 1935. 

LATEST EARNINGS.—J1917___-Gross, $12,580,115; net, $4,277,030 
8 mos., Jan. 1 to Aug. 31.\1916_.--Gross, 8,916,515; net, 1,995.854 

For the 6 months., Gross, $8,962,769; net, $3,441,021 
Net. Oth. Inc. 


July 1 to Dec. 31. Gross, 6,545,249; net, 1,804,109 
J’ne30Yr. Gross. Interest. Miscel. Defictt 
1915-16_$12,831,389 $2,912,587 $810,905 $1,776,330 $2,359,906 $4 

1914-15. 11,212,141 1,453,907 884,700 


12,844 
(V. 103, p. 1210.) 

GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.) 

ORGANIZATION .—The M. K. & T. and Internationai & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to Central Trust Co., as mtge. trustee, of $100,000 yearly to meet inter- 
est on G. H. & H. bonds and an additional rental of $24 ,000 per ann. for 
dividends or other purposes—see V. 61, p. 1064; V. 63, 697. Divs., May 
1904 to 1906, 4% rly; since to July 1 1913, none. M. K. & T. owns 
4,999 shares of shadk. Of the 1st gold 5s ($5,000,000 auth. issue) , $2 ,000,- 
000 were issued to retire old bonds due April 1 1913. Of the remainder, 
$1,000 .000 is reserved for not over 90% of cost of new equipment and $2,- 
000,000 at not over $1,000,000 yearly for cost of improvements. Redeem- 
able at 105 on any interest oer V. 98, p. 839; V. 102, p. 1987. 

Stock, $1,000,000; par $100. For the year ending June 30 1916» 
gross, $334.375; net, $14,497. In 1914-15, gross, $344,944, against $319,- 
145 in 1913-14; net, $89,708, against $65,477; taxes, $28,578, against 
$33,159 and $35,920.—(V. 102, p. 1811, 1987.) 

GALVESTON TERMINAL RY.—Owns exvensive terminals at Galveston, 
fex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chic. 
R 1. & Pacific, which own practically all the stock. V. 87,D. 950. Owns 
a large freight depot and warehouse and about 14 blocks along Galveston 
water-front. In June 1917 operated 3.49 miles of main line and 20.33 miles 
of sidings. Stock, $25,000. Of the first 6s ($5,000,000 authorized 
issue) $1,051,000 guar. jointly by the Ch. R. I. & P. and Col. & Sou. V. 
86, p. 1100, 1589; V. 87, p. 1478. Ch. R. I. & P. share of guaranty in 
1915 had not been paid by receivers of that company, but all coupons paid 
in full to and incl. Mar. 1 1917 (see Ch. R. 1. & P. Ry., V. 103, p. 2428, 
1980). Pres., J. W. Robins, Houston, Tex.; V.-P., Chas Fowler; Sec. & 
Treas., E. R. Cheesbrough, both of Galveston, Tex.—(V. 100, p. 2085.) 


GALVESTON WHARF CO.—Owns wharf properties extending from 10th 
to 41st Sts., Galveston, Tex., and 12.8 miles malin line switching tracks in 
city, with yard tracks and sidings Incorporated in Texas Feb. 24 1854. 
Stock outstanding June 30 1912, $2,626,600; par $100. Dividends in 
1904, 3%%; aid 444%: 1906 to 1908, 5% yearly; 1909, 4% %; 1910 to 
1913, 54%; 1914, none. 

The Keel he of 1882 cover only the real estate, the 5s of 1890 and 1901 
(V. 73, p. 959: V. 95, p. 483), both the wharf and railroad property. All 
three mtges. have sinking funds sufficient to redeem the bonds by maturity. 


EARNINGS.—For year ending Dec. 31 1916, gross, $1,399,830; net, 
$573,456; other income, $9,900; int., rentals, &c., $128,254; div. (44%), 
$11,630; bal., surp., $343,47]. Pres., John Sealy; Sec., Treas. & Gen. 
Mer., J Davis. Office, Galveston, Tex.—(V. 99, p. 816.) 

GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles: Retsof Jct. to Griegville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; par, $100. Dividends since 1909: Aug. 1910, 16 733 
Nov., 1% %: 1911, 5%, paid 1% % Q.-J.; 1912 and 1913, 5% (Q.-F.): 1914, 

A -: Nov. 1916, 2%: 


Feb. and May, 14% %; Aug. 1914 to Aug. 1916, 
1917, Feb. oad May, 2% each. Year ended Dec. 31 1916, gross, $286,92 
net, ‘after taxes, $174,207; charges, $93,570; divs. (8%). $40,000; bal. 
sur., $42,360. Pres., M. B. Fuller, Scranton, Pa.; Sec. & Treas., W. H. 
Barnard, 2 Rector St., N. Y.—(V. 76, p. 1248.) 

GEORGIA COAST & PIEDMONT RR.—Extends from Brunswick to 
Collins, Ga., 98.4 miles. V. 98, p. 839. . 101, p. 448. In June 1917no 
interest had been paid to date on the Gen. M. of 1912, the amount unpaid 
aggregating $425,000; against a portion of this sum debentures had n 
issued, but interest on these, too, was in default. Receivers sppointed in 
1916, Henry L. Cohen, N. Y., and Frank D. Aiken and ©. H. Leavy, 





Of the lst 
000 


5s 
is reserved to retire old 6s; $26,000 treasury bonds and $192,000 issued 








Brunswick, Ga. In Sept. 1917 sought authority to issue $100,000 receiver's 
certificates. . 


V. 105, p. 1208 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 








RAILROAD COMPANIES 


Miles 
{For abbreviations, &c., see notes on first page) 


Road 


Date 
Bonds 


Par 


Value Outstanding | % 


Amount Rate When | Last Dividend | Places Where Interest and 


| Payable | and Maturity Dividends are Payable 





Galveston Hous & Hend of 1882—1st M, ¢,Col yc* &r® 
Galveston Terminal—lIst M $5, ,000 gu (text) _Ba.x 
Galveston Wharf Co—lst (re) M goldsft zc° 
First series (wharf & railroad) gold 5s sink fund_zc* 
Second series (wharf & railroad) gold 5s 3 f___zc* 
Gosce & Wyoming RR—Ist M gold $500,000__-.Col 
eneva Corning & Southern—See N Y Central RR 


50 


“16 


Georgia Coast & Piedmont—First M g $1,000 

Income debentures 

Gen. mtge $3,500,000 auth gold red 105__.-- Colx 
Georgia & Fla—Common stock ;1 5,000 per mile___. 

Pref stock non-cum 

Millen & South lst 

Receivers’ certificates $500,000 

Georgia & Florida mtge $12,000,000 gold_. BBaxc* 

Gen M g (cum inc for 10 yrs) red par__._._.FBa.xc* mae 

Georgia & Florida Term M $200,000 guaranteed __-_x =e 
Georgia Florida & Alabama—First mtge gold __Ba.c* Text 
Georgia Midland Ry—First M gold $1,650,000 int gu_x 98 
Georgia Pacific—See Southern Ry 
Georgia Railroad & Banking Co—Stock 

Bonds refunding not mortgage currency 

Bonds not mortgage ($200,000 are 5s) 

Bonds not mortgage currency (V 87. p 938: 285) “be 
Georgia Southern & Florida—Common stock.-.--.-. 

First pref stock om & partic non-cum red 

Second pref 5% & partic = $1,084,000 _.-.. 

First mortgage gold $4,000,0( MeBa.xc* 

First consol mortgage $10-000.600 gold___N.xc* &r 

Equipment trust _ a due $25,000 semi-ann__-Eqx 

do do D due $22 or $21 M s-a__-Bax 

Equipment trust | E due $22M or $23M s-ag_ o ae 
Georgia Southw & Gulf—Albany & Nor ist M «- 36 

G8W & Guif mtge Ce 36 
Grttysb& Harrie —Con(nowist) M $565.000 g(text) _x 42 
Gila Valley Globe & Northern—See Arizona Eastern RR 
Goshen & Deckertown—Ist & 2d M ($60,000 are 2ds) 12 


---| 1912 
=--| 1912 } 
"63 
284 


285 
392 


$1,000 
1,000 
mi 90 1,000 

1,000 
1899 1,000 
Georgia & Alabama—Georgia Carolina & Fos thesa-_\see oe ovens at Ry. 


$2,122,000 Columbia Trust Co, N Y 
1,106,000 | Bankers Trust Co, N Y 
489 ,000 iJ Nat City Bk, N Y, or Gai 

1,363,000 f , do do 
907,000 § 


| do do 
500,000 Columbia Trust Co, N Y 
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1 1936 


Interest in default 
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Oct 1914 coup in default 
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Bondholders’ committee: Henry L. Cohen (Chairman), P. J. Goodhart 
and Howell H. Barnes, with Graham Adams, Sec., 30 Broad St., ; eS - 
Depositary, Columbia Trust Co., N. Y. City. V. 104, p. 

As to 5s of 1912 ($3,500,000 ‘auth. issue), see V. 94, Dp. 19448. 1763. 
Year ending June 30 1916, gross, $126,269; net, $24 914; int.. taxes, &c. 
$91,332; bal., def., $66,418. Pres., F. J. Lisman.—(V. 105, p. 1208.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland. Ga., to 
Tallahassee, Fla., 131.22 miles, including 26 miles opened Sept. 1909: Talla- 
hassee to Carrabelle, on the Gulf of Mexico, 49.68 miles: branch, Havana, 
Fla., to Quincy. 11.23 miles; total, 192.13 miles. Also operates steamer 
line from Carabelle to Ap alachicola. Fla., 32 miles. Stock, $450,000: 
par. $100. In June 1909 President Williams, it was reported, purchased 
he minority stock and practically all of the outstanding bonds. V.%%. 
p.1437. Bonds see table above. In 1906 auth. pref. stock, none issued 1917, 

For year ending Dec. 31 1916, gross, $559,072; net, $73,385; other 
income, $11,558; int., rentals, &c., $128.590; bal., def., $43,647. Pres., 
Cora B. Williams; Sec.-Treas., L. G. Papy, Bainbridge, Ga.—(V. 8 
p. 1437; V. 100, p. 1672.) 


GEORGIA & FLORIDA RY.—Owns from Madison, Fla., to Keysville, 
Ga., 223.6 m.; Augusta Southern Ry. (controlled) , Augusta to Fennille. 
Ga., S045 m.; trackage, 3.7 m.; branches, 96.5 m.; total, 349.8 miles. 
Owns stock of Georgia & Florida "Term. Co. of Augusta and Valdosta and 
guarantees its lst 6s. A consolidation in Aug. 1907. V. 82, p. 1211; V 

Pi 345; V. 87, p. 480, 936, 1533; V. 88, p. 681. On March 27 1915 J.M 
wil inson, Harry R. Warfield of Baltimore and W. R. Sullivan of N. Y. 
were appointed receivers. In 1916 — M. Williams succeeded 
J. M. Wilkinson, deceased. V. 100, 1168. 

In March 1917 $500,000 receivers’ Certificates were authorized , and with 
the proceeds of $250,000 purchased $296,000 of the $400,000 common 
stock opt $296 ,000 of the $350,000 preferred stock of the “Augusta Southern 
RR. 104, p. 1045, 1145. The new issue is a first lien on all the prop. 
erty PB the Georgia & Florida Ry. (subject only to $212,000 of Mil 
Southwestern Ist 5s), and on the securities of the Augusta Southern pur- 
chased from Southern Railway Co. V. 104, p. 1145. 

ne Committee for Ist M. 5s of 1907: Franklin Q. Brown, 33 Pine 

N. Y., and others. Depositaries, Baltimore Tr. Co., C entral Tr. Co 
of N. Y. and Richmond (Va.) Tr. &S Bk. V. 102, p. 712 


BONDS.—Of bonds of 1907, $5.600,000 are in bends of public and 
$630,000 in treasury. V. 85, p. 221, 530; V. 95, p. 1472. Holders of Ist 
M. bonds were asked to fund their owposes fe. 3 yeary from Nov. 1913 to 
an Preeti about 82% had agreed. . 98, p. 155. . 97, p. 1024, 1504. 

p 

Gen. mtge. bonds, see V. 94, p. 630, 826. 911. 1118; V. 104. p. 2452. 

EARNINGS.—7 mos., /1$ Gross, $458,166; net, $2,786 

Jan. 1 to July 31. 11916 Gross, 416,293; net, loss, 14,684 
REPORT.—For year ending Dec.’31 1916, gross, $559,072; net, $106,- 
787; other income, $11,558; int. on bonds, $105 >,677; taxes, rentals, &c.. 
$56,316; bal., def., $43,647.—(V. 102, p. 712; wa 104, p.- 1045, 1145, 3452.) 


GEORGIA MIDLAND R Y.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rat’- 
way Co. for $49,500 annual rental (being interest on the first mtge. bonds. 
&c.) and $2,500 for Columbus terminal property. Stock Is $1,000,000 
owned by Southern Railway Co.—(V. 63. p. 361: V. 82. p. 751.) 


17 GEORGIA RR. & BANKING CO.—Georgia R. R. Augusta, to Atlanta 
m.; branches to Washington and Athens, 58 m.; Macon & August: 

ey (pr apamenany road), Camak, Ga., to Macon, Ga., 74 _m.; trackage, 4m. 
total, 30 wns 50% stock of Western Ry. of Ala. (the Centra! of Ga 
Ry. owning the other half). 

Lease n 1881 road leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the Louisv. & Nashv., at $600,000 per year, but in April 
1899 the Louisv. & Nashv. was held to have acauired all rights under the 
lease; Atlantic Coast Co. 1899 acquired half interest. V. 68, p. 722. Owns 
majority ($594,900) stock ‘Ga. RR. Bank.” 
DIVIDENDS.— 1'83-’87. ‘88. ‘89 to Jan. ’11 
Regular stnce 1881 %/10 yriv. 10% 11 yearly. 12% ye arly. 
Extra (from bank earnings. V. 103, p. 2340) 1917, 1% 

Railroad earnings for year ending Dec. 31 1916, gross, $3, “433. 069; rail- 
way er. income, $1,027,809; non-oper. income (rentals, &c.), $200, 035; 
total, Rt. 227 844; deductions, $926,063; bal., $301 .781.—(V. 103, p. 2340.1 

GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry .)— 
Owns from Macon, Ga., to Palatka, Fla., 285 miles: on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, ty 107 miles 
trackage into Jacksonville, 11 m.; tetal, 402m. V. 60, p. 928: V.79, p. 551 
Also owns one-eighth of stock of Jacksonville Term. Co. (V. in, p 626) and 
1-3 of stock of Macon Terminal Co. 

Owns the stock of the Hawkinsville & Florida Southern Ry., Worth to 
Hawkinsville, Ga., 43 miles, and Ashburn to Camilla, Ga., 50 miles, $606,- 

» lst M. 5% bonds being guar., p.&i. V.79,p. 2585; V. 97. D. 175. 365 


DIVID. on ia 1996. 1899. 1900-05. 1906. 1907 to May 1917 
Ist & 2nd pref.(%)\ 2 3 4 yearly 4% 5 yearly 

BONDS.—First mtge. of Taos (Abstract, V. 61, p. 429) provides that the 
$684,000 first pref. stock shall be a lien on the assets covered by that mtge 
second only to the bonds and coupons. 

The First Consol. 4s of 1902 are for the authorized amount of $10,000,000 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 Ist 
pref. stock and $3,316,000 are reserved for future needs. V. 75, p. 980. 

LATEST EARNINGS.—/1916 Gross, $1,437,249; net, $374,459 
6 mos., July 1 to Dec. 31. 1915 iTOSs 1,212,849; net, 264,266 

For 8 months— {1917 ss, $1,805,003; net, $214,431 

Jan. 1 to Aug. 31.\1916 Gross, 1,625,648; net, 267,183 

REPORT. —Report for 1915-16, in V. 103, p. 1789, showed: 

June 30 press ee. —— Interest, pa - ‘ Belen. 
ur.or De 


Years— vs. 
1915-16__._$2 wt 408 Pay 055 vies "696 $354 “86 $88. 400 sur.131,386 
1914-15_- 2.215.773 253.405 108,158 + 357,3 44,200 def. 39,941 
~ wy & O.—(V¥. 103, p. 1687, 1789.) 


seme | to Oct. 15 1917. 


Pres., Fairfax Harrison, Was 





GEORGIA SOUTHWESTERN & GULF RR. (Albany & Northern 

y.).—Projected to extend from Albany, Ga., southwest to St. Andrews, 
Fla., on the —_ of Mexico. In Feb. 1910 acquired the Albany & Northern 
Ry., exending from Albany northeast to Cordele, 35 miles; trackage aeroe’ 
0.73 miles: c: apital stock, $350,000, and bonds, $400,000. V. 90, 109, 
502. Uses Albany Passenger Terminal Co. station (opened Oct. 4 Pi913); 
owning $3,000 of the stock. G.S. W. & G. stock auth., $4,000,000; issu- 
able at $20,000 p. m.; outstanding Dec. 31 1916, $40. 500. The $4,000,000 
mtge. is secured by pledge of $350, 000 cap. stock of Albany & Nor. Ry., 
&c.; bonds issuable at $20,000 p.m. For year end. Dec. 31 1916, gross, 
$115,242; net, $26,584; other income, $1,376; charges, $37,596, bal., def.. 
$9,636. Pres. ‘aaa Gen. Megr.. Ww. M. Legg, Albany, Ga.; Sec.-Treas., 
H. J. Bruton, Bainbridge, Ga. —(V. 90, p. 502.) 


GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg. Pa., 31.21 
m.; branch to Round Top, Pa., 2.93m.; branch Pine Grove Furnace to Hun- 
ter’s Run, 7.45m. The Reading Co. owns $571,600 of the $600,000 ym 
stock; $535,000 deposited under its gen. mtge. of 1896. Of consol. 5s $215.- 

000 were guar. by Phila. & Reading RR. (foreclosed). Gross earnings year 
ending June 30 1916, $246 953; net, $65,075; int. on Boge’ debt, $28,250; 
taxes, $2,520; rents, &c., $19, 134; additions, &c., $5,080; bal., surplus. 
$10,092.—(V. 95, p. 1039.) 


GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvanta —. _ 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 
total owned, 419 miles; operates the following roads, but has not csgumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 
Tsaverse City RR. (nearly all the stock and all the income bonds Bnd 
26 m.; Muskegon a. Renae & Indiana a 37 m.; trackage, all lines, 
8 miles. See V. 74, 777: V. 76, p. 811; 82, p. 98 8, 1098 Successor 
Aug. 1896 of RR. Co. NGorecioeed (V. 63, p. 153)" 

STOCE.—Stock, $5.791,700, of which Pennsylvania interests are sup- 
posed to own all or ‘nearly ail. Penn. Co. on Jan.1 1917 $2,295,600. 


DIV'S.—1900, 1%: 1901, 2%; 1902 to April 1910,3% (yly): none since. 


BONDS.—The first mtge. bonds extended at 44%4"% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as ef mature, and 
the bond itself at maturity. See guaranty, V. 56, p. 649: 69, Y 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1917 by BWR R. and 
$3,487,000 by the Penn. Company, which company guarantees the prin- 
cipal and interest on $1,038,000 2d M. bonds. 

EARNINGS.—8 mos., {1917 Gross, 

Jan 1 to Aug. 31. 1916 re 


REPORT .—Report for 1916 in V. 105, 69. 
tons of freight, of which 34% was lumber, yg 
Calendar Gross Net, after Other Interest, Additions, Balance, 

Year— Earnings. Tazes, &c. Income. Rents. &c. Bett's,.&c. Surplus. 
1916 _..-$5,897,565 $1,201,300 $83. 323 $926,923 $300,000 $5 ,700 
1915... 5.330.928 1,085,244 58,200 848, .s 255. 000 39,845 

Pres., J. J. Turner.—(V. 104, p. 2641: V. 105, p. 69, 715.) 


AND TRUNK PACIPIC RY.—(See Maps. us new trans-conti- 
nental railway was built with the joint financial support of the Govern- 
ment and the Grand Trunk Ry. of Canada. It consists of a main line 
of an estimated inet of about 3,550 miles, from Moncton, N. B., to 
Prince Rupert, B. , on Pacific Ocean, 30 miles south of Alaska line, with 
branches, 1,188 ag Total, 4,378 m., viz.: 


1. Almost completed by Canadian Govt. end operated by it since July 1915— 

Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about. _-_.1,804 

(was to be leased for 50 years toGrand Trunk Pac. Ry. Co.—for 
a youre at cost of operating only and for remaining 43 years 
3% on cost of construction) estimated to Dec. 31 1916 at 
$179. 586,877.) This is the ‘Transcontinental Railway,” so-called. 
2. Western Division, Built, Owned and Operated by Company— 

a. Prairie Section, Winnipeg to Rocky Mountains, about 

b. Mountain Division, Rocky Mountains to Pacific Ocean, about-_- 
3. Lake Superior Branch, Built and Owned by Co.; Leased & ‘Oper. by Govt .— 

Thunder Bay on Lake Supe rior to East. Div., east of Winnipeg 188 
4. Sundry french Lines—Built by co. and its subsidiaries, . about 1,000 
V. 98, p. 73, 1244, 1528. Winnipeg terminals, V. 89, p. 666. 

In Oct. 1917 no agreement had been reached regarding the operation 
of the Dominion built line, the ‘‘Transcontinental Ry.’’ extending from 
Moncton, N. B., to W innipeg, 1,804 miles. The company claims that the 
road in uestion has not been completed within the meaning of the con- 
tract and that therefore they are not obliged to operate it nor provide it 
with the stipulated amount of rolling stock ($20,000,000 worth). The 
Govt. is operating this division. V. 100, p. 1348, 1592; V. 105, p. 1415. 


ORGANIZATION .—Incorp. by Canadian Parliament in 1903. V. 80, 
p. 996; V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see 
V. 20, p. 1044 (also bonds below); V. 82, p. 333; V. 88. p. 295, 822, 1372, 
1437. Option on Pac. Great East. Ry.. 450 m.; see that co. 

Government Loans.—The liabilities of the Grand Trunk Pacific Ry.Co. 
began to accumulate against net revenue in Jan. 1916 and as the Grand 
Trunk Ry. was not in a position, owing to the war, to assume the burden, 
the Casadion Parliament voted to grant the Pacific Company an $8,000,000 
6% loan payable on demand and secured by mortgage. The proceeds 
were to meet interest forat least a year upon the securities of the company, 
to meet deficit in be erations and to purchase rolling stock (V. 102, p. 1811, 
1892, 1982, 2166) he amount of interest guaranteed by the Grand Trunk 
Co. is about $4,000,000 annually, which includes interest on the Govern- 
ment loans of $25.000.000, to which must be added the interest on the 
amount spent on branch lines. over and above the amount for which bonds 
have been or will be guaranteed by the priovincial Governments. It is 
expected the provincial Governments will issue additional bonds to cover 
some of this amount, leaving probably about $8,000,000 due to the Grand 
Trunk Ry Co. The amount of interest Suaranseed by <4 Government, 
amounts to about $2,378,000 per annum. 105, p. 141 

The Canadian House of Commons at Beare on Sept. 3 1917 voted a 6% 
loan not exceeding $7,500,000, repayable on demand, with interest payable 
balf-yearly, to be used to meet expenditures made or indebtedness incurred 


$4,324,650; net, $632,200 
3,853,285; net, 716,293 


In 1916 carried 5,508,435 
and 26% coal and coke. 
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| | | | 
RAILROAD COMPANIES | Mtles | Date | Par Amount | Rate | When | Last Dividend |Places Where Interest an@ 
{For abbreviations, &c., see notes on first page) | Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| | 
Gouverneur & Oswegatchie—See NYC& HR RR | | P 
Grand Rapids & indiana Ry—Stock $6,000,000----_- sual sine | $100} $5.791,700|........\A ©& olApr s £220 1%/|Office Grand Rep, Mi Mie 
First M mostly land grant g extended in 1899 __ “20°! 367; 1891 1,000) 918,000) 3% eJ & July Winslow, commer | “ead 
First M extended gold riper y by Penn RR-zc*| 367! 1891 | 1,000! 4,455,000 4%e¢3 & J July 1 1941 do 
Second mortgage $5, “C- - eee xc*} 419) 1896 | 1,000} 5,000,000 4¢ A & OOct 1 193 Philadelphia, Pa® 
Geand Trunk Pac—First M £ guar Can Govt itextode 1,755; 1905 | $ & £ | 68 010,000) 3 W & Jan 11962 Bank of Mont, Lon & N¥ 
Prairie Section M (Ser A) £2,100, Dopo es and | 16} 1905 | £100 &c} 16,206,000) 4 iA & OApr 1 1955 Co’s Office, London, os 
Mountain Sec M (Ser B) £2,050 rand | 839! 1905 | £100 &c| 9,953,000) 4 A & OjApr 1 1955 Bank of Montreal, 
Lake Superior Div Ist M £1,550. o00f Trunk | 188) 1905 | £100 &c| 7,533,000) 4 A & Oj/Apr 11955 New York 
Sterling bonds guar by Can Govt $15.940,800.c*&r* ---| 1914 | £100 &c! _ 8,440,848) 4 J & JJan 1 1962....|London, Montreal & N Y 
Deb stk $50,000.000 red aft 1936. Int gu by GT Lal coca $100) 34.879,252| 4 M & S\Perpetual 9 N Broad St,London,EG 
Gov't Loan $10,000.000 sec. on Prairie section do wont ny ba bain mnee | 10,000,000 4 A & OjApr. 11919 N Y Montreal & London 
Gov't Loan $16,000,000 cov. by deb. gu by G. T._ sat) Re Levine en 15,000,000 4 J & JjJuly 1 1923 do do 
Dominion Government loan..___..-.....-_.-... oe MR Eas 6.000.000 5 am a Wee. Seen |. ctciaccinccdcnuuwouee 
do $8. 000.000 sec by mtge V 103, CSE BRE FO Se RE 7,081,783 ae, ea et On Genene |ndcéencscndacsdenean 
do 7,500,000 (V 105, p. 1617, 999, Ora: 497) aah | ee tS ar Ore ae Sh Rese, poee ned) Seeger GT 
Grand Trk Pac Br Lines Jst M gu by Alb text__c*| .--| 1909 S&E 2,430,000) 4 M & N Feb 25 1939 | do do 
do do lst M gu by Alb £238,600__-__._ OS) ses £1 1,159,595! 4 M & NiFeb 15 1942 | do do 
do do guar by Saskatchewan (see text) _ .... 1909 £100 &c| x9.879.408 4 M & N be 22 1939 | do do 
do Terminals guar by Sask text__________ --| 1914 £1 gs 4% M & N!943 do do 
do Bridges auth $1,300,000 guar by er wipe Baka, Leas V105,p 1415) So licckousa Dec 18 1943 bn cso hae ee sie oe oe 
Secured gold notes £2,000,000 guar red 101 ____- ---| 1914 | £200 &c|x 9,720,000 5 M&S 2Mar 2 1921 | do do 
Grand Trunk Ry—Consolidated stock_________-___-- a laa Be ee as os es Ui ah Uk Se Rak ngs | ML ne A bss wn Gal ol J a o 
Canada Atlantic Ry capital stock...._..._.__-___| 459 1882 yk ge 2S | res Caer NOMS BVEF POG! ... <n ocnscansgnceonenee 
4% guaranteed stock non-cumulative £12,500,000- ---| 1884 | £100) £12,500,000| See text; M & Nj(In Nov 1917|Check from Co’s Office 
First preference 5% stock £3,420,000___-.-.-----| --.|"73~°74 £100| £3.420.000).....2-- M & Ni} none do do 
Second preference stock £2.530,000____..-------- PN oe £100; £2, WN go ek wx Sede ease | declared. | do do 
Third preference 4% stook £7. li aN 3,512| -- £100! £7.168,055|_....-.. SEDC ‘Apr 19142% | do do 
Debenture stock £4,270,575.-...--..---------- 3.512 [1824 £100) £4,.270,375| 5 J &J14Irredeemable | 
Perpetual consol debenture ae (colltrust) cum__} 1884 | £100| £24,624 ,455| 4 Q—J (Irredeemable Glyn, Mills, Currie & Go 
Second equip mtge (subject to Ist M in trust) - --0) | (1869 £100} £372,900 6 JI & JJuly 11919 | 
Great Western perpetual debenture stock________ 836%| Var 7 £2, feet pr 5 F & ATrredeemable | London 
Northern Ry third preference A & B bonds. oo 490 %/f1868 |....-.-- 6 A & OjIrredeemable 
Debenture stock 4% perpetual £425,850_____- , i ee £30 $715 4 F & AvjIrredeemable 
Canada Atlantic consol (now Ist) M g gu p & i__-_- 396) 1905 100, £200 sid 800 1092 4g JS & JJan 11955 Mont, N Y & London 


x In June 1917 the immediate issue of a further $1, 


468,44'0 Sask atchewa in 4% bonds 
Terminal bonds, due Dec. 18 1943, had been appr oved b y the S askatche ;wan Govt. 


, due Jan’. 22 1939, and $1,882,240 Saskatchewan 











in paying interest on securities of the Grand Trunk Pacific Ry. or the Grand 
Trunk Pacific Branch Lines Co.’ to meet deficit in operation of the Grand 
Trunk Pacific Ry. System and for betterments and the purchase of rolling 
stock; said loan to be secured by mortgage upon the undertaking of the 
Grand Trunk Pacific Ry. Co., s2ia company agreeing to constitute its board 
of directors as may be required from time to _time by the Governor in 
Council. V. 105. p. 999, , 818, 497, 1304, 1617. 


STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 
BONDS, &C.—For full statement in 1917 as to liabilities, 
subsidies, &e., see V. 105, p. 1415 
The Canadian Government agreed to guarantee 3% Ist mortgage 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all: and (b) three-quarters of total cost 
er mile from the a to Pacific Coast, called Mountain Section. 


guaranties, 


‘otal issue, £14,.000,000; Royal he Co.,. Canada, yu. Vv. oo. B- 
996, 1234, 1363: V. 81. p. 507, 613; 89, p. 224, 286; 91, “ 214, 276. 
Decision as to guaranty by Gov't. vy 93, p. 1386. 1462: Yy' 95. p. 1607. 


In June 1914 an Act was passed providing for the uadanar ‘on certain 
conditions by the Canadian Govt. of £3,280,000 4% bonds due Jan. 1 1962 
to aid in completing the road. In Nov. 1915 $5,524.000 of the issue was 

pledged to secure $4,000,000 Grand Trunk 7 2-year notes. V. 101, p. 
Ve2s: . 98, D. 1766, 1920; V. 3. p. ae; 674; V. 100, p. 642. 

Series ‘‘A’’ (Prairie Sec. 48 d Ser. t tin” Sec.) 4% bonds secured by 
a second mtge. (National Trust Co. ' ieatie. trustee) guar. as to prin. and 
int. by Lng rend Trunk Ry. Co., see in he , 59. p. 996; also V. 80, p. 996: 
V. 86, 794; 90, p. 1165; V. ‘92, e./ 

Although det mortgage to secure the % ae guaranteed by the Govern- 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years tn 
—_—— of the int. on the 3% bonds, the remedy of the Government shal) 

to put In a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. by the weve 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the 

rtion of 75% of such earnings to the holders of the Govt. bonds an "35 

the holders of the bonds of this division guar. by the Grand Trunk Ry. Co 

As to $10,000,000 loan of 1909, see V. 88, p. Sy. 1194, 1061, 1253. For 
$15,000,000 loan of 1913, V. 96. p. 1629, 1772; 97, p. 175. Regarding 
Grand Trunk Ge Branch Lines bonds, see v. ‘50° p. 1044, 1165; V. 88, 
Pp. 1437; V. 96 + 285; V. 97. p. 1583. vor issues oa ae by rprciness 
of Alberta and Saskatchewan, see V. 99. 1451; 1331; V. 96. p. 


285; V. 94, P: 1448. As to $15,910 ‘800 guaranty of rigis. See V. 98, fi 1766 
Perpetual ae atock- see V_ 84, p. 570; V. 96, p. 1296: V. 88, p. 624 
-V.94.p 307: V.95.p 1207. 1607: V. 96. p 


Vv. 
Ys CroR8: o307. 1609. Pi 700" Seven-year 5% notes of 1914, see V. 98, p. 73. 


FINANCIAL STATEMENT, &C.—A full financial statement as of 
Feb. 29 1916 was given in V. 102, p. 1982. The reports of members of the 
Royal Commission pepemsses to consider what course the Dominion should 
pursue with regard to the Grand Trunk Pacific and Canadian Northern 
were referred to in V. 104, p. 1754, 1800, 2117, 2235; V. 105. p. 1415. In 

1916 Grand Trunk Ry. offered to surrender all its interest in Grand Trunk 
Pacific, Branch Lines Co. and Development Co. if the Government would 
relieve the Grand Trunk Ry. of all liabilities thereon and also seme 
it for all advances to those companies. See V. 102, p. 1982, 181 


EARNINGS.—For years ended June 1916 (bond int. not or 
ae to Dept. Rys. & Canal.) Gr. Tr. Pac. G.T.P.Br.L. Transcon. Ry. 





aes I ee ae $6,963,189 $1,319,599 $5,798,516 
et income after oper. expenses ----- 1,070,904 loss 50,534 466, 1 35 
Charges other than funded debt-_.-.  .------.0 0 90 -- eee 808.751 
EE ECL A ae ny $1,070,904 loss $50,534 loss$342,615 


The interest to be provided for was $6,668,084 by Gr. Tr. Pacific Ry. and 
$538,760 by Gr. Tr. Pacific Branch Lines Co. 


The G. T. Pac. reports for the cal. year ended Dec. 31 1916, gross, 
7,872,455; net. def.. $144.21: int., rentals, &c.. $8,008,791; bal., def., 
6,285,130. Status in Aug. 1917, see V. 105, p. 818, 1415. 


OFFICERS.—Pres., Howard G. Kelley, Montreal, Can.; Sec., Henry 
Philips; Treas., Frank Scott.—-(V. 103, p. 320, 406; V.105, p. 497, 818, 909.) 


GRAND TRUNK RY. OF CANADA.—(See Maps.)—Quebec, Can. 
Montreal to Chicago, Lll., also to Portland, Buffalo, Detroit, Toledo, &c. 


SYSTEM PROPER. REPORTED SEPARATELY. 


Miles.| Majority stock owned. Mtles 
Oe ES emi 3.472 | Central Vermont®____.....--. 53) 
Leased—partly owned. Grand Trunk Western®_____-- 34; 
Atlantic & St. Lawrence, Port- | Entire stock owned. 
land,Me.,to Island Pond, Vt- 165 Pontiac Oxford & Northern... 10) 
Buffalo & Lake Huron__-_...-_- 164 | Detroit Grand Haven & Mil*_. ly] 
Cincin. Sag. & Mackinaw_..._- 54 Tol. Sag. & Muskegon_____--- oF 
SS See a aa 211 Jotntly owned. 
Detroit & Toledo Shore Line-_- 7% 


Total in earnings. _.....___- 4,008! Total roed.............. 5.360 
Car ferry. Grand Haven to Milwaukee. ‘*See separate statement this Co. 


DEBENTURE STOCK—NOTES.—Perpetual consol. 4% deb. stock 
included in August 1916 a total issue of $180,703,373, from time to time 
authorized by Acts of the Parliament of Canada, of which $119,839,.014 
was in hands of public; $10.723.731 was pledged as collateral security for 
promissory notes, $14.195. 424 was set aside for certain sponses purposes, 
and $5,040 2)9 was held in the treasury without limitation as to purposes 


of issue. The debenture stock is a first charge (1) upon the property. 
subject to certain prior liens, including the 5% debenture stock, aggre- 
gating about $54,000,000, and (2) on $76 048,441 securities of companies 


conso sdased with ty Grand Trunk Co., and controlled companies. V. 97, 
Pp. 1733; V. 98, p. 1156. 








The £2,000,000 5% 5-yr. notes of 1913 are secured by £2,667,000 perpet. 

cons. deb. stk. and the £1,000,000 5% % 3-yr. notes dated Jan. 15 1915, by 
£1,430,000 stock. Both issues are redeemable as a whole or in amounts of 
not less than £200,000 by drawings on any interest date on 60 days’ notes’ 
the trustee to release a proportionate part of the collateral. V. 97, 
§21; V. 100, DP 4s The $12,500,000 54% % 5-year notes of 1915 are ‘2am 
by deposit of £3 600, 000 perp. 4% consol. deb. stock; red. on any int. date 
as a whole or in amounts of not less than 5 a ,000 by drawings, a propor- 
tionate part of collateral to be released. 100, p. 1917, 2085. 

The $4,000,000 2-year 5% notes ee Nov. 1 1915 are secured b 
$5,254, 833 (131%) Grand Trunk Pacific Ry. 4% — bonds of 191 
due Jan. 1 1962 (part of £3,280 ,000 issue, guar., p. &i., ominion Govt. ) 
and are convertible at 100 and int. into said bonds at BO and int., at option 
of holder, at any time prior to maturity on 30 days’ notice to trustee 
V. 101, p. 1627. The $2,000,000 2-year 5% collat. notes 1916 were se- 
cured by £670,890 4% Consol. Debenture Stock. V. eX 58. 

Canada Atlantic Ry. was merged Jan. 1 1914; V. 100, * Pisa: its seve. 48 
of 1905 (Royal Trust Co., montesl,, trustee), carry guar, prin. & int., of 
Grand Trunk. V. 79, p. "1641, 24; 80, p. 2343; . a. p. 1477. 

Govt. Loan in 1916 to Grand resin Pac. Ry.—See cna company above. 
This loanis not an aaton _ the Grand Trunk Ry. V. 102. p. 2166. 1982. 


ey Co. bonds, V. 452. Montreal Warehousing Guarantees 
bonds. 83, p. 37. ae prank Pacific Devel. Co., Lad she ie 
7 1449; vy" 92° p 1238; V. 93, p.1107. Toronto Term. yy 95, Dp. Wapa 
Ottawa Terms. Rys., V. 95, p. 1207. 


08; p. 1768: V. 101, p. 1272. 
In June 1916 arranged to guarantee bonds of Central Vermont Ry. (which 
see) for completion of line into Providence, &c. V.102,.p.2341; V.103,p.2078. 

In May 1917 the ‘‘Railway Board of Inquiry,” formed pursuant to Act 
of Dominion Parliament, presented a majority re port recommending 
nationalization of the Grand Trunk and Canadian Pacific systems and their 
joint operation by an independent board of trustees as the Dominion Ry. 
Co. ‘‘for the benefit of the people of Canada.’” The company pronounces 
this report inaccurate and misleading. V. 105, p. 180, 1415; V. 104, p. 


1800, 1754, 2117, 2235. 

In Sept. 1917 the Canadian Government agreed to loan a company a 
further &7,500,000 for interest charges, improvements, &c. . 105, p. 497, 
818. 997, 1415. 


DIVIDENDS.—Total percentage paid from earnings of each year since 
1903 being the October and a Rd iS combined: 








‘05. ’°06. e 13.°14 . "46, "17. 

Guar. stock_.%!4 4 4 e 4 & 4 43%4 4 See 
Ist pref__..- ie 2 *) 5 ee We. 5 5&6 § O O 5 text. 
2d pref..._- 16 & £2 °°) 248 2. oe. 28. 6 SS 
3d pref_....%710 2 3 3 0 0 ¥% 1%2% 2%0 00 

In Nov. 1917 none on 4% guaranteed or the preference stocks. V.105, 
p. 1522. 1415. In May 1917 paid the semi-annual divs., 2% on guar. stock 
and 244% on Ist pref., and an annual 5% on 2d pref. 

EARNINGS.—8 mos.,{1917_---,-Gross, $33,911,961; net, $7 ,224,319 

Jan. 1 to Aug. 31. (1916 _- _Gross, 29,864,249; net, 8,426,342 

REPORT.—Report for cal. year 1916 was in V. 106. p. 2112. 

1916. 1915. 914. 1913 

NR eg is Ao aie mee 4,015 015 4,015 4,012 
Gross earnings__._-_--- £9,819,700 £8,292,688 £8,596,768 £9,620,176 
Transportation expenses. 7,288,000 6,511,257 6,841,919 7,261,810 

Net earnings._..-_. - £2,591,700 £1,781,431 £1,754,849 £2,358,366 
Total net income__-_-_-__- 2,654,100 £2,154,631 £2,437,593 £2,665,599 
Deduct—Rentals___..--- 11,914,600 1,499 ,387 f 155,206 55,206 
Int. on bds.,deb.stk.,&c_ f \ 1,592, 034 1,429 bys 
Adv. to controlled roads. Cr.62,800 144,620 "265,237 104,366 


Divs. on guar. stock_ -4% )500 ,000 
Do ist pref. stock__-(5)171,000 
Do 2d pref. stock __ - (5) 126,500 
Do 3d pref. stock._- 


SNE ed sur.£4,800 sur.£10,704 def.£12,384 


(4) 500,000 (3 4) 437, 500 (4)496,823 
179 rots 


-<--e-- ’ 


26,4 
(214) 179116 





sur. £3,922 
OFFICERS.—Pres.. Howard G. Kelley; Chairman of Board, Alfred W. 
Smithers.—(V. 104, p. 2112, 2117, 2235; V. 105, p. 389, 997, 1419, 1522.) 


GRAND FRU WESTERN RY.—Owns from Port Huron, Mich., 
to Chic. & West. Ind. at Chicago, 331 m.; leases © hic. Kalamazoo & 
Saginaw, 9.57 m. “Chic” - Kalamazoo ° Terminal, ae hive m.; trackage Chic. & 
West. Te. 5 m.; total, 347 m. #6 000 000, all owned by Grand 
. 69, D. 654: V. 71. p. 22. SKifiod ine, Pont. Ox. & Nor., 100 m. 
BON a —The Grand Trunk unconditionally guarantees the interest on 
the 1st 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V.90. p.1238¥. Jointly with Toledo St. Louis & West. 
guarantees Det. & Toledo Shore Line bonds. V.76,p. 653: V. 89, p.1411. 
In March 1911 authority was granted to make a new mtge. for $30, ‘000, 
wo extend and improve the road; $7 ,662,000 4s, due Sept. 1 1962, were pur- 
‘hased by the Grand Trunk Ry. The latter guarantees principal and Inter- 


4st; $15, .000 to be held to cectre the firsts at maturity. V. 92, p. 795, 
1108, 1242, 1436; V. 93. p. 1323; V. 97. p. 7. 
EARNINGS.—8 mos. {1987 Sides Gross, $6,396,630; net, $1,118,696 


Jan. 1 to Aug. 31 ee ce Gross, 6,223,202; net. 1,956,907 
Year ending June 30 1916. gross, $8, Bis 661; net, after taxes, $2, 662 398: 
other income, $465,082; charges, $3, 122,396; surplus, $5.0 Year 
1914-15, gross, $7,238,464; net, after taxes, $789,188.—(V. 104, p. 1387.) 
GREAT NORTHERN RY.—(See Maps.)—Operates 4 line from St. 
Paul and Duluth, oe . via Spokane, Wash., to Seattle, Wash., and Van- 
couver, B. C., h trackage rights into Portland, Ore., and numerous 
branches in Minnesota, lowa, North and South Dakota, Montana, Idaho, 
Washington, Manitoba and British Col. Total Dec. 31 1916, 8,198, viz.: 
Lines owned in fee— Miles. Controlled Companies— iles. 
St. Paul to St. Vincent, Minn... 393' Vancouv., Vic. & East. Ry.&N. 271 
Minneapolis to Seattle, Wash._1,832 Other CNRS. ceacoseseseacuean 41 
Everett, Wash., to Int. "Boundary 92\ Trackage— 
Other lines owned in fee to Su- | Seattle to Vancouver, Wash__- 173 





perior, Butte, Sioux City, &c.4,796 | 19 other lines_____._..____._. 223 
| Second, &c., tracks & sidings__2,447 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 








RAILROAD COMPANIES Date | 


Mites 
[For abbreviations, &c., see notes on first page) Road 


Amount | Rate 
Outstanding % 


| When 
Payable 


Last Dividend 
and Maturtty 





Grand Trunk Rake 
Secured n 000 redeemable 101 c* 
res-yene collaveral nates, £1 rg 000 | red 101.-.c* 
Five-year secured notes £2,500,000 red 101_...c* 
y del bed secured notes call comversinie B 
ear collat gold notes yBa 
at ngend Elev lst M g gu due $10,000 yearly .- 
Montreal Warehousing lst M $1 000,000 gold guar. 
Car trusts due $197,000 semi-an red 102 Pre ”™ 
do Ser B gold due $168,000 s-a red 102% Ba 
do SerC due s-a $113 M 5 yrs then $112 M — 


red 102 Eq 

Whipple Car Co lstr.e. & re tr M g due $30, 000 
yearly red 102 (V. $7. g } 663) 

Grand Trunk West—Ist int gu $ (cur) & £ ~ By 
Gen consol M auth $30,000,000 guar p & {__.. Usmx 

Great Northern—Stock $250,000,000 
Gt Nor lst & Ref M g red 105 beg '41 Ba.xc* &r* 
Collateral trust gold notes call (see text). _._.Bayyc 


rok =]) 
— tht 
~I<1 


Old Underlying vistonal Bonds— 
St P M & M consol ri aed Yat} lst M) gold__.Cez 
for $50,000,000 (V 91 p 518) sink fund z 


Montana Ext Ist M ($25,000 p ra eid... .Ce.zc* &r 
Pacific Extension M £6,000,000 


OB& See tr M g red at 105 34 My sharé----Guevar® 
do do eee 


SEESEEREEE 5 eS 


o 
B of iitnn No Div M $9,700,000 g ass red_Ba.zc* &r 
ont Cent 1st M g ($6,000,000 are 6s) ass___Ce.zc&r 
Willmar & Sioux Falls lst M g assum (end)Ce.zc* &r 
Pg err oe Falls & North first mtge g assum __Ba.xc* 
orth Ry of Can—See Canadian North Quebec my 
Great Se Southern RR—Ist M $5,000,000 gold 
een Bay & Western RR—Stock (see text) 
Debentures Class A incomes text non-cum_ 
Class B incomes after 5% on stock non-cum_zc* 


1896 
a $11,502;900 additional pledged for Pacific Extens icn bo nds 





d Subject 


Oct 11918 
Jan 141918 
July 1 1920 
pee 1 1917 

1 1918 
Suis 1918-1941 
Apr 1 1936 
Nov’ 186 20)” 
Nov '17-Nov '22 


Nov '17-Nov ‘23 
Dec '17-Dec '22 


£2,000 ,000 
£1,000 .000 
£2, BOO. i 


& 


[eee & Peeerer er 


y — 
ne mut 2% picneaastet 


Ra RK 
" 
genet g Ze>Sse"p> 


340000 
1,000,000 
2 354,000 
2,184,000 


1,685 ,000 


ee ie COGN OH OHOUON 


KK 
” 


195,000 
15,000;000 
11,541,000 

249.478.2507 in 1 


35.66% .000 
20,000 ,000 


13,344,000 
21,082,000 
8,164 000 


Bank Montreal,NY &Lon 


2 o oO 
1%|32 Nassau St, New York 
July 1 1961 do do 
Sept 1 1920 do 
do 


July 1 1933 
July 1 1933 Yo 
o 


July 1 1933 
June 1 1937 do do 

N Y & Lond, Baring Bros 
JP os & Co, N Y 


July 1 1940 
do 
32 ~~ u St, — York 


July 1 1921 
32 NassauNY ;:Lee,H ,Bos 


July 1 1921 
July 1 1922 
32 Nassau St, New York 
do do 
do do 


July 1 1922 
Sec Sav & Tr Co, Port,Or 


Apr 1 1948 
July 1 1937 
aes 40 Wall St N ¥ 
do do 
do do 


ARO - 
oRnmm 
7 

R~J 

De 

— 
rs) 


RORMRRAMRRARAKA RAL 
R 


ry 
ss 
S 
20 
rT 
BIR 
=2 
&S 
=< Se Cy 


107567 
2 


6 
SP SHKKS| SHEER FF 


Dam 
oS 
On 


oO 
wes 
SSon 
SHES 

o 

R 


Sgscoos 


June 1 1938 
July 1 1939 


daly 1 1928 
15 1917 
Feb 15 1917 
Feb 15 1917 
April 


38 a5 
—_ 
an pace emma ood 
se Da Oeye, eyenDererer 


wn 


590.000 o 817 

2.500.000 5 Feb 
600,000 5 Feb’ iF 

7,000,000 1 Feb '17 


to call at 1.05 after 











19|28 





In July 1916 purchased Wate wyown & Sioux vane RR., 103 miles (V. 103, 
p. 145). New terminal cos. 1917, 104, p. 560. 

ase en joint 7% with Northern Pucitee oe Spokane Portland & Seattle Ry.. 

556 miles. 85, p. 1273; V. 86, p. 

In Dec. 1908 Chic. Burl. & Quincy ‘iotntly held with Nor. Pac.) acquired 
control of Colo. & Southern. V. 87, p. 1664. Uses any, O Northern 
Pacific line, Seattle to Vancouver, Wash., 174 miles. V. 8s, 

In Dec. 1909 « —— control was acquired of 8 i & Palend’ Empire 
(Electric) RR.. 213 m. See “Electric Ry.’’ Sect 

Controls Midland Ry. of Manitoba jointly with Nor. Pac. “ag V.95,p.236. 

ORGANIZATION .—In 1907-08 poupes St. Paul Minn. Man. ana 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, ot 168, 794. 


STOCK.—In 1898 surrendered the aan to issue common stock, all stock 
being ‘‘of a single class with uniform rights.’ V. 83, p. 1469; V.84. p.749. 
DIVIDENDS.- "92 to 96 (incl.) "97. ‘98. °99. "00. 1901 to Nov. '17 
% yearly 5% 6% 7 7 7% yearly, Q-F 
Also in 1898 50% in Seattle & Mont. ~ Bly which was then capnenaes 
at 80 in peyzpent of 40% of subscription to additional Gt. Nor. pref. rae 
Dp. 1044, 1188: V. 74, p. 829. In yl 1901, % % and in Nov. 1907 H 
wes paid pe earns. of Lake 8 Superior Co., jita.. and in Dec. 1906 unit or 
unit. 1,500,000 shares in tron ore properties. See ‘‘Generai Finances.’ 
BONDS.—Of the “Ist & Ref.’’ 50-year bonds ($600 ,000,000 auth.) , $76,- 
019,000) had been issued as 44 Y% bonds to Aug. 31 1917, of which $35, 668,- 
000 sold and $15,351,000 held in treasury and pension fund and $25,000, 000 
deposited as security under company’s collateral trust indenture to secure 
the issue thereunder of $20,000,000 3-year 5% Collateral Trust notes. 
These bonds (in hands of public) are a first lien, directly or through deposit 
of stock, on 2,736.41 miles of road at $13,035 per mile, and a general lien 
(subject ‘toe xisting liens of $22,491 per mile) on 4,781.31 ‘miles; total mileage 
covered, 7,517.72; also secured by equipment at the time of the mortgage 
costing $: 59, 073,180, 3 $46,200,068 of which it is a first lien. V. 92, p. 
1499; V. 93, p. 871; 98, p. 698. 


Provisions | eld Issuance of the $600,000,000 Bonds Authorized. 
Sold for pres. purposes, $35,000,000; held in treas .,$10,000,000_$45,000,00¢ 
Reserved to retire oxtenin obli rations, Gomatins the $222,400,- 

000 auth. issue of Northern Pacific-Great Northern joint 48, 

due 1921, of which $7,173,000 have not yet been issued (no 

additional bonds, not provided for in the mortgage, are to be 

issued or underlying bonds extended) 332,062 ,0Ur 
Reserved for general corporate perpeses. acquisition of new 

lines, &c., and purchase of stocks and bonds of other cos_-___122,938,00t 
Reserved for the acquisition and construction of new pam. —. 

minals, &c.. at not exceeding $3,000,000 in any cal. 00,000 ,04 

The $40, 351 ,000 of above issue held in the preneuey an Bo ae $18 351, 000 
issued for acquisition of stocks of other cos., $12,000,000 for uisition and 
construction of new lines, &c., and $10,000,000 of origin: inal $45,000 000,000. 

St. Paul Minn. & Man. consol. mige. of 1883, for $50,000, 500. is now a 
first lien on both land grant and 2, 540. 83 miles of road ond asecond lien on 
2.47 m. ¢ double track formerly Minneapolis Union Ry. V.91, p. 518; V.64. 
p. 518 ;V. 86, p. 229; V. 87, Fy 1533; V aay ton oa4. 1081: 1372 

Montana Extension m limited to ees Pas 837 miles in State 
of Montana; $10,185, ane in hands e the yoy and $11,502,000 with 
trustee of Pacific ext. mtge. to secure to that mtge. first Ifen on tracks 
Pacific Jct. to Idaho State line, 417 miles. 

Pacific Extension mtge., £6,000, 009, at £6, one er mile ie Montana and 
£7,000, Pe mile west of Montana. - 66, p. 4, 1188; V, 80, p. 1111. 

- 303. See abstract of. mtge., vi 52, -D- 82. 

On pe, ° 1917 Gt. Nor. on Nor. Pac. own $107613,500 of the 
$110,839,100 Chicago Burl. & Quincy RR. stock, exchanged for their 
joint 20-year 4% gold bonds (secured by deposit of the stock in trust). 
on basis of $200 in bonds for each $100 stock. See circular, 4 72, p. 871 
1034, 1135, and application to list, V. 73, p. 294. 903; V. 85, 

Eastern Ry. of Minnesota.—Nor. Div. mtge. of 1898 limited X $9, 700, 000 
are red. at 105 after April 1 1928. V. 66, p. 471; V: 88, p. 1002, 1253. 

NOTE ISSU E.—On Sept. 1 1917 sold $20,000,000 Collate B Trust 
Three-Year 5% gold notes, dated Sept. 1 1917, due Sept. 1 1920, but re- 
deemable at any time before Se pt. 1 1918 at 101 and int. , and at any time 
thereafter before maturity at 100% and int. Secured by $25,000,00U 
First & Ref. Mtge. 44% % bonds, due 1961. V. 105, p. 606, 715. 

GENERAL FINANCES.—Total funded debt in hands of public Dec. 31 
pin § S165 235 515. nee wail b ' road (7,820.64 m.), bonds, $18,315 06; 

rain lo mos. to Dec. 1 191 tons; same 
period 1915, 708. oS Pee, TR 

EARNINGS.—8 mos. » {1917 Gross, $56,377,773; net, $14,569,761 

Jan. 1 to Aug. 31. 11916 .Gross, 51,508,273; net, 15,992,468 
REPORT .—Fiscal year now onde Dec. 31. For 6 mos. ending Dec. 31 


1916, see V. 104, p. 2109, 2124 
6 Mos. to —Years ending June 30- 
Dec. 31 ‘16. 1916. 19 ae 


3 8,053 8,061 
356 $13,661,645 $13, 1¢8 r+ Hh 
Mores 34,686,306 60,177,249 47,1 
Mail, express. &c 352, B:003;718 °5.635.8 
Other than transportation 9,149 1/214'887 


1,429,866 
Gross operating revenues $47 ,294, 419 81, . , 
Gross corporate income $51 262 478 See ote tia 
Rentals paid $475 2 $849,078 
100 ,262 


5.740 
6,447 504 
16,796,857 
193 


Average miles operated 





Hire of Seutemaans balance, &c 126,487 et Kirt: 
Bond interest accrued 3,220,419 6,443,267 
ends on stock (7% per annum). 8,731.2 ‘ 
Interest on new stock subscriptions __ CO 17.000.300 
Renewal Allouez Bay ore docks 256,332 
Miscellaneous appropriations 3,100,865 
Improvement and renewal fund 3.500.000 


Pension fund 10,448 


$8,331,309 





$2,287,027 





OFFICERS.—Chairman of Board and President, Louis W. Hill; Asst. to 
Pres., R. Budd; Vice-Presidents, W. P. Kenney ‘and J. M. Gruber, ‘St. 
Paul; V.-Pres., ‘and Asst. Sec., E. T. Nichols, New York; V.-Pres. and 
Compt., ng R. Martin; V.-Pres. and Gen. Counsel, E. C. Lindley; Sec. & 
Treas., E. Katzenbach, St. Paul; Asst. Sec. and Asst. Treas., N. Ter- 
hune, Now Yoru. N. ¥. office, fgg ‘Nassau St. 


DIRECTORS.—L. W. Hill, Budd, W. Ps Kenney, E. C 

E. Katzenbach, F. E. pel Monin Ww. Dean, St. Paul; "A. L. Or- 
dean, fas Bee Thomson, Duluth; P. L. Howe. “Minneapolls: E. T. Nichols, 
A. Barton Hepburn, New York.—(V. 104, p. 2109; V. 105, p. 1419.) 


GREAT SOUTHERN RR.—Owns from The Dalles to Friend, Ore. 
41.77 miles. Incorp. in Oregon 1908. Stock, $100,000; par $100. ‘Bonds 
(Security Sav. & Tr. Co., Portland, Ore., trustee), $5,000,000 auth. issue. 
Year ending June 30 1915, gross, $43, 556; 2 $14,953; other inc., $101; 
int. taxes, &c., $36,387; bal., def., $21.3 Pres. (deceased) ; V.-P.. 

L. Meier; Sec., Geo. W. Joseph, and any ‘& Gen. Megr., . G. Heim- 
Jick. Office, The Dalles, Ore. 


GREEN BAY & WESTERN RR.—Road owned from Green Bey.) ie, , 
$2 ‘eet Bg Wis., 213 miles; branches, &c., 38 m.; trackage Ch. & 
miles. 


SECU RITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 24% 
interest, if earned, then common stock to 24%, then the two share ratably. 
but after 5% on both. — B ts ae to a 1 surplus —. ‘i nok p- ae 

DIVSs. "OS. "OO. °10. *11. °13. "13. 
. 5 5 


5 
Class **B"’ debs____- % % % % 
EARNINGS.—S8 mos. Sross, $448,997; 
Jan. 1 to Aug. 31. "419 6 Gross, 469,951; 
REPORT for year ending Dec. 31 1916 in V. 104, p. 1306. 
oe. soos ye —_— Div. on atone oon’ a 


ar Deb. on 
1916 $650. O71 $240. 973 (5)$30, 000 (sizs. 7500001 % )$70,000 $15, ‘O73 
aS: 780.423 207.533 (5) 30,000 (5) 125,000 (%) 43,750 8,783 
gre Bie .—J.A. Jordan, ne. Edgar Palmer, 4 .-Pres.; Charles W - 
Cox., Sec. & Treas., 40 Wall St., ©. Ledyard Blair, J. “Jordan. Henry R- 
Taylor, W. J. Wilson ne Frank B . Seymour of Green — Wis.—(V. 102. 
p. 437, 1259, 1806; V. 104, p. 451, 1387, 1483.) 


GREENE RR.—Owns road from Chenango Forks to Greene, N.Y., 8 
miles. Leased to Delaware Lack. & Western for term of charter for 6% on 
stock. Stock, $200,000; par, $100. 


GREENVILLE & Na sama RR.—Owns Greenville, 8. C., to River- 
view, 23 miles. . 99, p. 406. In Sept. 1917 Carl H. Lewis, Asst. Cashier 
& Trust Officer of C catwal Bank & Trust Corp. (the mortgage trustee), 
Atlanta, Ga., was app »0inted receiver on account of the default of July 1 
1917 coupons on the F Nirst Mtge. x5 non-payment of oper. expenses. See 
V. 105, p. 909, 997. Stock, $50,000; par, $100. Bonds, see table above. 
Press R.A. McT yer; Treas., Carl H. Lewis, all of Atlanta, Ga.—(V. 101, 

2144; V. 105, p. 997.) 


GREENWICH . & PON SONVILLE RY.—Owns from Schuylerville, N.Y., 

to sqnascanvite. | Fs, # 5m. Stock, $225.000, all owned by Del. & Hud- 

. 90, P. y A, see table above. For year ending Sune 30 

1915, ean $115. 222: net, $60.543; charges, $39,976: bal., sur., $11.762. 

For year ending Dec. 31 1916, gross, $142,131; net, $76, 964: charges, $42,- 

$}* div., $13,500; bal., surp., $21,251. Pres., I. C. Blandy, Greenwich, 
. ¥—(V. 86, p. 1224.) 


GROV ETON LUFKIN & NORTHERN RY .—Owns Veitch to Vair, Tex.. 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., and Vair to Lufkin, 
Tex., 13.6 m.; total, 36 miles. Stock $50,000: par, $100. Bonds, 
$437.000; see table above (V. 90, p. 109). For year ending June 30 1915, 
~~. $67,317: net. $22.174; charges, $39,623; bal., def. $17,447. Pres., 

Joyce, Chicago. Office, Groveton, Tex. mnt G 90. p. 109.) 


GUANTANAMO & WESTERN RR.—See page 205. 
GUAYAQUIL & QUITO RY.—See issue of Apr. 1911, V. 105, p. 909. 


GULF FLORIDA & ALABAMA RY.—(See Map.)—-Pensacola, Fla., 
to a connection with the So. Ry. at Kimbrough, Ala., 143 m. ; Gateswood, 
Jct. to Owen, 15 m.; sidings, 10 m. Goulding branch, 2% m. : total, oz 
Broughton, Ala., to Garoess. 50 miles, here inciuded, "was 0 
traffic in Dec. 1916. 101, p. 614; piers. &c., Pensacola., V. 9 
V. 97. p. 1203. ASE rojected to coal and mineral t 
Northern Alabama, V. 93, p. 1259, 163: V. 95. p. 419; V.97.p. = 060. 

Auth. stk., 31.500.000 5% non-cum. pf.: $ 000.000 com.; $100. 

In May 1917 F. E. Dewey of Boston and P. D. Beall of Sosensole were 
made receivers in equity proceedings brought by creditors. Interest on 
ist M. 5s will not be ped Say 11917. On May 28 the Court authorized 
the issuance of 000 receivers’ certificates, $250,000 to be issued 
within 30 days. 104, p. 2117, 2343. 

Bondholders’ protective Committee. 7 a C. Van. Se i Jr., Chairman, 
Pres. Metropolitan Trust Co., N. City; James F cNamara, Sec’y, 
60 Wall St. See circular V. 104, Dp. ait. 

RONDS.—As to the Ist 5s ($10,000,000 auth. issue), 
163; V. 95. p. 419. 1541: V. 98. p. 610 

NEW OFFICERS (elected in April 1917). —Newton P. 
President, with office at Providence, John T. Steele, First Vice-Pres., 
Buffalo, N. ea a. H. Knowles, Second Vice-Pres., Pensacola, Fla.; 


Philip Sawyer, 8 Elmira, N. Y.; . Stranahan, Treas., Providence. 
—(V- 101. D- 614. 1899, 2343.) 


GULF MOBILE & NORTHERN RR.—Operates 403 miles, viz.: Mo- 
bile, Ala., dleton, Tenn., 369 m.; Beaumont, Miss. to Hattiesburg, 
27 m.; Kilisville Jen to Ellisville, Miss., 7 miles. 
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La 
Oocr., 1917.| RAILWAY STOCKS AND BONDS 59 
RAILROAD COMPANIES Miles | Date | Par ge Rate hen Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road _Bonds| Value ‘oustanding % Payable | and Maturtiy Dividends are Payable 
e RR (New York)—Stcok,guar.._...........|  ...| -.-- | $100; $200,000 6 J & DiJune 19°17 3%/D L & W, 90 West St 
Gree nville & Western RR—1st M $460,000_.22_7- | “460,000: 6 /J uly 1 1934 
Greenwich & Johnsonville—ist M $500,000 ¢_G.zc&r 000 400,000 4 J 
veton Lufkin & Rertherp rR ree M RED 5 J 
tanamo & Wes gold_Col.x 6 M 
Gulf Fla * ‘Ala Heocel ver a 
st M 000,000 ne + few rea 105" iia ses os Col.xc*&r* 
Gulf AL. joe Hawitnsvilio & Florida Southern Ry} 
Gulf flobile - Nor RR on stock (vot tr ctfs) | 
+ al (p & d) (v t certfs) or , non-cum for 3 years... | 
mortgage $15, SS eer | See text | 
Gul & & Ship ORs in dtheiedinin <ndmetaaweee ay 100; 7,000,000) ........ Q-J July 15 j9i3 1%| Buffalo, N ¥ 
dand Term M goid sink fund_N. xo*x&r*| 807, 1902 1.000 &c| 5,000,000) 5¢ |J & JI\Feb 11952 Metropolitan Tr Co, N V 
Bertat icuaaes gall at 105 ($50,000 due yly)-_.y| -..| 1916 | 1,000 350,000 6¢ M & N)May 1 gis to '24| Bankers Co, Buffalo 
Gulf Term, Mobile—1st M $700,000 ae (text) xo* &r*| -..| 1907 ,000 600,000 4¢ 3S & jJiJan 11957 Franklin Trust Co, N 
f Texas & West—1st M $10,000, ed 105_-Mpx! 99 1909 ° 2,000 ,000) 56¢ iM & N'Nov 11939 Metropolitan Tr Co, N Y 
ey —First mortgage see tons. a aieaeians diceanes bn ums loan DOG WEEE letaccccclcouanaes poset  ——“‘(‘é‘édt a Mb Ge GO wedanean i 
& Calumet—See Mineral Range R | 
Hannibal & St Joseph—See Chicago Bur Roa & Qui|noy 
risnas & Northeastern—First mortgage gold__Cez| 1895 | 100 &o ,000 6¢ J & 4JIiJan 1 1921 Central Trust Co, N 
ue semi-annually. ----..__..._--..--. Geckl sation. Amst eats | 108,000; 5 J & D/To June 1924 /|Union 8S B & Tr Co, Oine 
Marsiabute Ports Mt J & Lanc—See » Penns Ry. 
Hartford & Connecticut Western—Stock-__._.....-- Teel wien 100; 2,967,000 2 F&A3l1 Sus 81 1917 1% | Hartford 
First py yan —_—— in 3406 000 9 in 19 1903 a sali 124 1883 1,000 700, 4% JT & JiJuly 1 1923 do 
Hawkinsv & Fi So— guar p & I- x 44 1902 | 1,000 606, Rg iA & O/jApr! 1952 Union S B & Tr Co. Cin 
Haytian Am Corp—Pret stock 7 % 8 7a call’ SPE OE! . oeal sane 100, 5,500,000; 7 Q-J See text New York Trust Co, N 
enderson my Louisville & Nashville RR | | 
bernia Mine 4 R—Stoc Gtk Ewa eee hac oasamee OM ccs 100) 200 ,000 | 3 A & O/|Apr 11917 1}4/|See Central of New Jersey 
Hocking Valley Stock elites Pi ie ea AES ve sn acini wink ie 100; 11,000,000 See text/J & D/\June 30 '172%|J P Morgan & Co, N Y 
Columbus & Hockin og Ae mtge Pay ext.xc* 119 1867 | 500 &o 1,401, 4¢ |\A & O/|Oct 1 1948 do do 
Gol & Tol Ist M gold ext 1905 AYA er G. yal 121 1875 1,000, 2,441,000) 4g \F & AjAug i 1955 do do 
First Serpe ry: mortgage $20 346 1899 1,000 &c) 16,022. 4%eJ & JiJuly 11999 do do 
Gold notes ($4,000,000 i i oo rei oo aa. Nev. Ne 19 PR i g 1,000, 5,000,000) 6g iM & NINov 11918 New York 
Two-year gold notes $4.000,000_.__________- Eay| --- 1915 1,000, See text | 5g iM & N'INovl 1317 71 Broadway, N Y 
Equip notes gold Eq g! Tay ? due $25,000 s-a__G xe?| --.| 1908 1,000 25,000 4g |F & A 15\Feb151918 Guaranty Trust Qo. N Y 
do do Ser of 1913 due $100 .000 ann. -__x| aint Seas 1,000 600,000 5 F & A/To Au ug 1 1923 | {Commercial Tr Co,Phil 
do do Ser of 1914 due $80,000 ann___-_-_ | <_< eee 1,000 560,000) 4% \F & A/\To Feb 1 1924 and 71 Bway, N ¥ 
| | | 
| | | 































An extension from Middleton, Tenn., northerly to Jackson, Tenn., 40 
miles, is under construction, at an estimated cost of between $700,000 and 
$800,000. V. 102, p. 1811; V. 105, p 

ORGANIZATION .—Successor Jan. 
& Chicago a foreclosed Aug. 18 1915, per plan in V. 100, p. 1078; 
103, p. 2238; 104, p. 256. 764. 

Both classes ot stock are to be vested for not over 5 yearsin voting trus- 
tees, viz., John W. Platten, Frederick Wm. Scott, Samuel 8S. Campbell, 
T. Nelson Strother and A. H.8. Post. The pref. stock is 6% non-cum for 
first 3 years and cumulative thereafter. 

Of the new bonds the committee may cause sufficient to be sold to pro- 
vide the cash requirements of plan, to pay for extensions, &c., or may pro- 
vide for same by issue of notes or otherwise. 

There are $33 .000 old Mobile Jack. & K. C. ist 50- ax-exempt) 
gold 5s, due June 1946; int. J. & D.; Central Trust , trustee 


EARNINGS.—8 mos., {1917 _.Gross, $1 495,002: a, $401,746 

Jan. 1 to Aug. 31. 1916 Gross, 1,380,597; net, 370,024 
EARNINGS.— Years end. June 30 1916 and @ mos. to om 30 1917: 
June 3 Gross Net st. tur seal hall Raptale 


Earnings 
$2.039;134 $599. 9i6 $100.326 $660243 $27,008 
1,771,473 374,1 54,180 428,309 a § Bhs 
1 "0! 20,487 Oso O18 117,832 368,750 3 
6 mos. to June 30°16- 1,050,790 283,440 57,921 341,361 3, ‘Oli 
OFFICERS.—W. F. Owen, Pres.; John W. Platten, Chairman; H. M. 
Hood, V.-Pres. & Compt.; E. D. Hogan, V.-P. 
Asst. to Pres. and Sec.; Eugene Harvey, Treas.; 
and Chauncey H. Murphey, Asst. Sec.—(V. 104, p. 163, 256, 559, 952; 
V. 105, p. 606, 818.) va 
GULF & SHIP ISLAND RR.—Owns from Gulfport, on Mississippi Sound, 


Gulf of Mexico, to Jackson, Miss., 161 m* Maxie to Mendenhall, 104.75 
m.; Saratoga to Laurel, 41.75 miles: total, 308 miles. 


DIVIDENDS. —1903 to 1910, 4% yearly; 1911, 4%: 1912 & 1913, 2%. 
gl Hy .-—Of the first 5s outstanding in oe 1916, $850,000 bonds were, 
in skg. fd. (oats not callable). See V. 74, 426, and a ve seotion a, list. 
V.74, P 1257; V. 81, p. 264. Of theGen. & Ref. serial 6s of 1911 ($ 0 ,000 
qutn.. ray! ‘5260. 000 each were paid in April 1913, 1914, DS _ 1916. 


1 1917 of the New Orleans powtie 





























































rbot (nee t 


6 mos. to June 30 '17- 


& Gen. Mer.; H. F. Ricker, 
W.H. Duffee, Asst. Treas. 


460. In 1916 $350,000 serial 6% debentures were issued, 
Bg Rel —6 mos., {1916---____ Gross, $1, O09. 291; net, $307,668 
July 1 to Dec. 31 ST aaa: Gross, net. 403.928 
Eight months, Jan. 1 1) |) oe Gross, $1, $50, 773: net, 402,966 
Aug. 31. | a Gross, 1,320,956; net, 439,549 


REPORT .—For fiscal your ending June 30 1916, V. 103, p. 1788. 

Years end. June 30 Gros Net Inc. Charges. Bal., Sur. 
1915-16 1.964. 77 $738. 477 $16. 9982 $341,443 $414,016 
1914-15 1,633 429.584 31.488 340.069 121003 

Pres., Mrs. Melodia B. Jones, Buffalo, N.Y -—(V.103,p.406, 1413, 1788.) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
R., which own the stock ‘and eyereatee the bonds, jointly and severally 
p. & ae by end. Franklin Trust Co., . is mtge. trustee.—V. 84, p. 50. 


GULF TEXAS & WESTERN Shaft st cbs to Salesville, Tex.. Bg 
miles. Has trackage agreement for freight trains to Weatherford, 
and for nger teeing to Mineral Wells, 9 m., giving entrance via Watt 
Mineral Wells & N . and Texas & Pacific to Dallas and Fort Worth. 

Stock auth., $500. 006; outst’g June 1917 $250,000; par of shares, $100 
Of the ores 58 ($10,000,000 auth. issue), $2,000,000 have been yneee on the 
first 99 miles. V. 89. p. 993. 1223; V. 90. p. 109; V. 93. p. 44; V. 99, p. 406. 
poans and bills a pay able De’.31 1916. $529, 527; car trusts, none. Year end- 
ing Dec. 31 19 (130 aver. miles), gross, $188,867; oper. def., $35,538: 
bond int., $100,216; rentals, &c., $i3, 353; bal., deficit, $149,108. Pres.. 


> ee A Jermyn, Scranton, Pa.; Sec. & Treas., W. Frank Knox; Dallas, Tex.. 
—(V. 99, p. 406.) 


HAMPDEN RR. CORPORATION.—See page 205. 


HARRIMAN & NORTHEASTERN RR.—Harriman to Petros. Tenn.. 
miles. In Nov. 1902 entire ($600,000) stock acquired in lghecest of Gior 
New Orleans & Tex. Pac. Ry., but is operated separately . 66. p. 15 


DIVIDENDS. sin 1907: 4%: 1908, 2% %i.1909, Sactdane Ai oc gall 
none; 1915, 3%; 1916 Year to June 30 1916, gross, $101,918; net, 
27,540: other income, 9233 499 : int., rentals, — $28,628; divs. (3%) 
18/000: bal. ae 76, p. 212.) 


HARRISBURG PORTSMOUTH MT. JOY & LANCASTER RR.— 
In Mar. 1917 consolidated with Penn. RR. Co.—(V. 104, p. 163, 1145.) 


HARTFORD & CONNECTICUT WESTERN RY.—Hartfora, Conn.. u 
Rhineciiff, Y., 110 miles, and branch, 14 miles. Leased till Aug. 194 
to Central | oe éngland Ry. (now controlled by New York New Haven A. 
Hartford RR.), the rental paying charges and 2% on stock .—(V.83,p.1290.)" 


AWA CONSOLIDATED RY., LTD.—Owns Paauilio to Puna, 

, 57 miles; Olaa Mill to Glenwood, 17 m.; branches, 7 m.; total, 81 

aS Successor in April ag of Hilo RR., sold under foreclosure and re- 

organized, per plan in V. 101, p. 1713, 2071. with authorized issues as fol- 

lows: (a) i 500,000 Ist M. be "(b) $2.575.000 7% cum. first pref. stock 

0 6% non-cum. 2d pref. stock; (d) $400,000 common stock. 

103. p. 2426, showed: For 4 mos. end. June 30 1916, gross, 

7,406; net, $86, oot Anterest, $29,370; taxes, rents, &c., $4,208: bal. 
.. $52,521. Pres., . Galt, Honolulu, T. H.—(V. 103, p. 2426.) 


*HAWKINSVILLE 2 ph oyhs SOUTHERN RY. von to Haw- 
kinsville, Ga., 43 miles; Ashburn to Camilla, 50 miles. V. 97, 175, 365. 
Stock, $100.000, acquired in Apr. 1904 by Georgia Sou. & Ficrida, which 
guarantees bonds (see table above) prin. & inv. - 97, p. 175, 365. For 

ear ending June 30 1916, gross, $123,967: a. $14: 372; other income, 

.799; int., taxes. &c., $53, 206; bal., def., $34,035. Pres., J. B. Munson: 
reas., W. P. Hopper, Macon, Ga.—(V. 97, p. 175, 365.) 








HAYTIAN AMERICAN CORPORATION.—ORGANIZATION.—In- 
corp.inN. Y. on Jan. 8 1917 with a view to developing the resources of 
the Island of Hayti and acquired (per planin V. 103, P; 145, 318; V. 104 
p. 451) the control of the 55-mile railroad, electric light plant, wharf and 
warehouses in Port au Prince, the capital and primcipal seaport, and the 
control, through bond and stock ownership, of the electric light ee erty 
at Cap Haitien; and proposes to cultivate and grind sugar cane, principall 
in the fertile plains of Cul de Sac and Leogane, where it has obtained contro 
and ownership of over 20,000 acres, and is completing a sugar factory with 
a capacity of 5 ,000 tons a day. 

Capitalization (No bonded debt without consent of 75% of preferred stock). 
Pref. (a. & d.) stock (par $100). Convertible into common share 

for share. Sinking fund begins . 1920. p ash $5,500,000: 

reserved, $500,000 (see offering, V. 104, | ete ce $6,000,000 
Ordinary com. stock (without par vas. ok 2, 500 shs. held in treas.60,000 shs. 
Founders’ stock (without oo valu 60,000 shs. 
“— -—No. 1, July and Oct. 1, each 

% % “ 

ESTIMATED ANNUAL 
$385,000; sugar p 
$954,540; total $1,3 


1 1-6%, waid April 1 1917; 


NET EARNINGS.—Of public utilities, 
git with sugar selling at 2.73c. (aver. 10 years), 


Directors: P. W. Chapman, W. K. Dick, C. Edgar Elliott. George 
E. Turnure, Edward H. Yorke, George B. Caldwell, F. A. Dillingham, 
E.D. Douglas, H. B. Harris, Philip W. Henry, W. W. Lanahan, 8S. Mallet- 
Prevost, ere C. Richmond and H. R. Tippenhauer (Pres.)—(V. 104, 
p. 256, 1387; V. 105, p. 497.) 


jan nelyny MINE RR. ~-Owns Rockaway to Hibernia Mines, N 
2 m., leased to Cent. of N. J. to Oct. 1930 at $6,000 yly.—(V.91.p. 68 ) 


HOCKING VALLEY RY. Lae company’s main line extends from 
Rockwell to Columbus, 119.6 miles; Columbus to Athens, 75.6 m.; Old- 
town to Pomeroy, 80.6 m.; total main line, 275. 8 pie. war trackage 
(Toledo Term. RR. ) Toledo to Walbridge, 3.6 m.; (L. Ss. 8. Ry.) 
Toledo to Rockwell, 2.5 m.; (P.O. 0. & St. L. Ry. )‘Goruinbus, 0 -» 6 M.: 
pote main line and trackage , 282. 4 miles. Branches, 45.4 m.; leases W. & 


J Ry., Dundas to Jackson and branches, 17.8 m.: Pomero Belt Ry.. 
Pomeroy, ‘O.. 4 m.; total, 349 6 pee, second track, es. Owns 
part interest in Toledo Terminal RR. V. 99, p. 1210. 

AISTORY, &c.—Successor Feb. Fg 1899, per plan V. 68, 231, of 


Columbus Hocking Valley & Toledo Ry. foreclosed The coal lende aggre- 
gate about 20,975 acres, and are covered by the consolidated mortgage, 
partly by direct lien and partly b pledged securities. Decision in Ohio 


State anti-trust suit, V. 105, p. 997, 909, 818 
DIVsS.— { { ‘01. ‘02-06. ‘07. °08-'10. ‘11. "12. “a8. “28, (38. “ER. “Eee 
Per cent_.--| 14% 3yrly. 3% 4yrly. 7 7% 12 7 3 4 2,— 


STOCK.—Chesapeake & Ohio Ry. owns $8,825,900 stock. 
BONDS.—The consols ($20. 000,000 authorized), besides a lien on the 
entire property, subject only to $3, 842, 000 prior bonds, have a first lien on 
all the coal lands; $3 *842, console are reserved to retire the existing bones 
(whe § latter may be extended at maturity). V. 72, p. 338; V. 74, p. 


86, p. 229. Substantelly all of the bonds and stock of the Ohio = 
& Ry. Co. and the Wellston & Jackson Belt R 18 mnie were deposited 
under said mortgage, but see V. 101, p. 370; 68, . 823. 


The $5,000,000 6% gold notes due Nov. 1 1918 ¥ issued in Aug. 1917 
to provide for the $4, ‘4 000 notes due Nov. 1 1917 and for other capital 
rec uire ments. V. 105, 909. 

Y. Central RR. ey taken up at par deposited bonds of Kan. & Hock- 
ing Coal & Coke and Continental Coal Co.; i" Vv. 103, e 18 4500. sree. 
2347: V. 104. p. 2224. and Sunday Creek Co., V. 87. p. S15: 1135; 
V.91, p. 1235. In Nov. 1916 U. 8. Court auth. the co. to ain ose ry its 


2,500 shares of Buckeye Coal & Ry. Co. and 2,001 shares and § 2,000 
in bonds of the Ohio Land & Ry. Co. to John 8. Jones of C ty Vv. 
103, p. 1888, 2429; V. 102, p. 2167; V. 101, p. 1370. Loans and bills 


payable Dec. 1916, $792,893; car trusts outstanding, $1,683,000. 
EARNINGS.—8 mos., {1917 _.Gross, $6,841,351; net, $1,764,624 
Jan. 1 to Aug. 31. 1916 _Gross, 5207 .840: net. 1,171,283 
ANNUAL REPORT .—Traffic is mostly freight, and over 70% of this is 
bituminous coal. Average revenue train-load is large—in 1916, 1.204 tons. 
Net Income, After Tazes and Fized Charges, for etiee nded June 30 30. 


Years ended June 30— 
Net income 2,187,765 $1, 081765 








Equivalent on outstanding stock to___..__-.---- % 
Report for cal. year 1916 in V. 104, p. 2224, 2249. 

— Years ending Dec. 31— —Years ending June 30— 

1916. 915, 1914. 1913. 

Operating revenue-_--_- $8,200,420 $6, 441 445 $7,021,145 $7,817,644 

Oper. inc. (after taxes). $2, Ou 438 $1,957, 409 $1,766,263 $2,355,901 

Other income (net) _--- 576,977 149,397 337,9 674,674 

Gross corp. income_- “$2, 586. 41s $2,102,806 $2, 108. 745 $3080.57 575 

Interest on debt_____-- $1,21 $1,350,432 $1,1 1,114,170 

NS ee ae (4% 3439. 380 (4)4: 39,980 (33879. 960 (113431264043 

Balance, surplus-_--_-_- $936,147 $312,394 $75,781 $651,462 


OFFICERS.—Chairman of Board, 
Geo. W. Stevens, Columbus, O.; 
Steuart MacKie, New York. 

NDIRECTORS.—Frank Trumbull (Chairman), F 
bam, H.E. Huntington and Jeremiah Milbank, N. Y.; Geo. W. Stevens, 
Richmond, Va.;J. B. Zerbe, Cleveland; F.R. Huntington, 8.P. Bush, R.8. 
Warner and M. J. Caples, Columbus, O.; Clarence Brown, F. J. Reynolds, 
Toledo, O.—(V. 104, p. 663, 2224; V. 105, p. 818, 909, 997.) 

HOOSAC TUNNEL & WILMINGTON RR.—See page 205. 

HOUSTON BELT & TERMINAL RY.—Owns a terminal line in and 
around Houston, Tex., 20 miles, with ‘large freight and passenger ter- 
minals. Controlled by four proprietary roads, viz., Beaumont Sour Lake 
& W Ry., G Colo. & Santa Fe (Atchison System), St. Louis 


Frank Trumbull, New York; Pres., 
Sec., Carl Remington; Treas., Jas. 


H. Davis, C. E. Gra- 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 








{ 
Date | 


RAILROAD COMPANIES — 
| Bonds | 


(For abbreviations, &c., see notes on first page) 


Par 
Value 


| When | Last Divtdend | Places Where Interest and 
Payable | and Maturtty Dtetdends are Payable 


Amount Rate 


Outstanding 





Hoosac Tunnel & Wilmin oar M $250,000 g .-.-OBz' 
Hous Beit & Ter—1st M $5,000,000g red 105 textCexc®| 
Hous & Brazos Valley—1st M (trus Merc Tr Co, St L)| 
Hous E & W Texas—lst M gu p &1 by So Pac. 
First mtge $3,000,000 gold not guaranteed 
Hous & Tex C RR—lIst Mlergred 110 int gute. 20° &r 
genera mortgage gold interest guar end.Mp.zc* &r 
Waco & N W Div ist M g $25,000 p m__._Ce.zo* &r 
Austin & N W (merged) Ist M c gu p &1Mp.zc*&r 
Ft Worth & New Orleans lst M (Wax to Ft — 
Cut-off ist M $3,000,000 auth (V 94, p 131) | 
Hudson Companies—Common stock $5,000,000 
Pret 7% oe and partic see text $16,000,000 


ed n 
Hudson & ye AAS (Hudson 
omen 5 stock voting trust certifica 
Pref stock 5% non-cumulative wollen t tr. certs. ... 
New York é e— first mortgage red 110 _G.xc* 
First mortgage convertible xc*&r 
First lien & ref M $65,000,000 g red 105.Ce xe*&r* 
Adjust inc M $33,574,000 red par cu beg '20 Gre*&r- 
Real estate ree ony 
Car truste $46 ue semi-ann (V 88, p 624).-Gz 
Car trusts ser B ga due $25,000 s-a(V91,p 1253) Gz.c* 
Car trust ser O 21,000 s-a (V 92. p 1025)..Gz 
ttuntingdon & Broad op—Common stock 
Preferred stock 7% non-cumulative 
First M extended in 1890 (int only In gold)...GPx 
Second M old 7s extended in 1895 p & 1 gold_._GPx 
Third M consol extended in gold in 1895-GP.xc* 
Car trusts gold due $33 000 yearly:V 84,p 1424 _x 
Illinois ey Cee $123 ,552,000--- 
Leased line 4% stock guaranteed (see remarks) --- 
First mtge of) Sterling Bond old 6s ext in i895_ - a 
1874 for| Bondsextendedin 1905as$ bonds-z! 
iad LE of 1886 due 1951 gold --20° &F} 
secures 8 11/3 4s of 1886 due 1951 gold__zc* &r| 
equally _Us|3s of 1895 due 1951 gold - -20° &r | 
83, p 76) )/3 %s of 1903 due 1951 gold__zc* &r} 


48 
— 
. 





sonessseessee 


33 


R? 
ee 


Be 
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— 


£2 
1903 $1 ,000&c 


$224,000) 
4,667,000) 


0, 
2,536,000 
64, 
1,417,000 

000 


| 
SSept 1 1922 |Old Colony Tr Co, Boston 
J July 1 1937 (Central st Co, N Y 
JJuly 1 1937 
N\|May 1 1933 165 wapanwer. New York 
N May 1 1933 do 
J July 1 1937 165 Broadwag. NewYork 
O/Apr 1 1921 do do 
ay 1 1930 
July 1 1941 
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Guaranty Trust Co, NY 

a. “—_ & Sons,N P eee 
do 

No int paid April’ 1917 

Harvey Fisk & Sons, 





S ‘Mar °18-Sept'19 Guaranty Trust Ce. NY 

O Apr '18-Oct ‘20 | do 

A\Feb ’18-Aug ’21)| 

JJan 28 1904 1% 
908 3% 


do = 
% Phila ities. .No An B1d6 
Go 
do do 


do do 
oaiaie Tr SD & Ins Go 
eter uSt.N 8 Lon 
| oO 
BaringBros ,London ,Eng 
32 Nassau St., New York 

do do 

do do 
Baring Brothers. London 
32 Nassau St, New York 
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Brownsville & Mexico Ry. and Trinity & Brazos Valley Ry., which each 
own 25% of the $25,000 stock and, under the terms of an agreement dated 
July 1 1907, agree to pay, undera as rata wheelage basis, operating ex- 

enses, and, on a one-fourth basis, {nt. on bonds and annual sink. fund of 

Y% of bonds issued. The Terminal Co. has leased from Gulf Colo. & 
Santa Fe Ry. for 99 years from July 1 1907 all of its property in Houston, 
Tex., and the Terminal Co. has agreed to pay monthly rental and maintain 
the property.—(V. 96, p. 652; V. 97, p. 1286.) 


HOUSTON & BRAZOS VALLEY RR.—See page 209. 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pactfic.) — 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles 
Stock $1,920, 000, of which $1,919,100 owned by So. Pac. Co., which has 
guaranteed $2,536,000 of the bonds, em ong int., By endorsement, re- 
serving the right to call them at 105 & i 70, 41; >. 236. 

Div., 16% paid in 1902-03, 30% in “1907-08. Om in ‘900. 0, 11% in 
1911- 12 and 4% 1912-13, 1913-14 out of accum. surp.; 1915-16,6%. Year 
1915-16, gross s, $1 Pin 214; net, ve 51 123; other inc., $66, 954; charges, $252,- 
341; divs. (6%), $11 fete 536. In 1914-15, gross, $1,361,858; 
net, $249,796. —(V. 103, D. iZi09- 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp- 
stead, Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex., 
55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; Giddings to 
Hearne, 58 m.; other, 43 m.; total June 30 1916, 856 miles. Trackage 
rights over San Antonio & Aransas Pass from Giddings to Flatonia, 38 m. 

TOCK .—Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998,400, par $100. V. 76, p. 1084, 1192, 1407. In 1902-03 6% was 
paid out of accum. surp.; in 1910-11, 20%; 1912-13. 3%. V.76, p. 1407. 

BONDS.—The Ist M 5sare being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000. Bonds may be called 
at 110 in int. with proceeds of land sales. See abstract of mortgage in 
V. 52, p. 242. With the exception of $1,149,00U consol. 6s (on which 
no RAP, is paid) deposited with the trustee as part security for the gen- 
eral 4s, all of the consolid. 6s have been retired with proceeds of land sales. 
Southern Pacific Co. owns $450.0900 Lampasas Extension interim 5s and the 
$2,383,000 cut-off 6s. Unsold land grant June 30 1916, 23.461 acres. 

EARNINGS.—6 mos., {1916 Gross, $4,838,239; net, $1,899,120 

July 1 to Dec. 31. 1915_- “Gross, 3.622.745: net, 1 001,598 

Eight months .— {1917 4,838,239; net, 

an. 1 to Aug. 31. 4,121,301; net, ; 

Year 1916-16. pom. $6,484,167; net, $1464, 397; other income, $476, 379: 
charges, $1,25 bal.. sur., 9. i14. In 1914-15, gross, $6,563,488: 
net, $1,053, 379 1062, 103, D. 1210.) 


et UOSON COMP ANIES.—Inco . Jan. 9 1905 in New York. Holding 
mpany for Hu Manhattan RR. Co. (see below). Owned Dec. 31 
1916 $2, at 613 of J $5,242,151 Hudson & Manhattan RR. pref. and 

25,171,209 of the $39,994:890 com. stock. Also owns $2,600, stock of 

reeley Square Realty Co.. whose building at 33d St. and Bway, as 6 is 
leased to Gimbel Bros., $250, goo subordinate interest in that company’ s 
first mortgage ($5,500, 600 held Mutual Life Ins. Co.) and $3,627,000 
gat of its $4,250,000 youtstanding, ef. Mtge. 5% peade, V. 104, P- 1800. 

- 90, p. 1614, 234; 91, p. 1773; V. 88, p. 748. 1127; 96, p. 197: V. 98, 
73. The notes A secured by pledge of AO RE all tae foregoing 
except the H. & M. pref. stock. 

_Plan.—The plan of May 1 1917 (V. 104, p. 1801), now operative, pro- 
vided for the outstanding $1,950,000 6% notes due in 1917 and 1918 
as follows: (1) Transfer all the Greeley stock and bonds owned to the 
Greeiley-Hudson Securities Corp. (a new company) in exchange for all of the 
latter’s $2,000,000 stock and $2,000,000 6% sinking fund notes due May 1 
193) but callable at 105, secured by all property transferred; (2) holders of 
the Hudson Companies’ $16,000,000 pref. stock having the right to sub- 
scribe for the notes at par and int. with 35% in stock (ana later if the plan 
goes through as proposed, a further amount up to possibly the whole re- 
maining 65%), subscriptions payable 25% on call, 2by, 6 months later and 
50% on cali between June 1 an Aug. 1 1918; (3) Hudson Cos. to retain its 

& M. RR. (majority) stocks and any of the new Greeley stock not used 
ia ‘connection with the note payments; 4) the Hudson Cos. $5,000,000 com- 
mon stock So be canceled; (5) the $16,000,000 pref. stock to be reduced and 
to $0 exiloy an and all av ailable dividends from the new Greeley stock and 
. stock owned. 


REPORT .—Report for calendar year 1916 V. 104, p. 253, showed total 
income, $147,896 (against $146,701 in 1915); int., taxes, &c., $102,276: 
bal., sur., $45,620. 


OFFICERS.—W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P. & 
Treas.; Wm. Everdell, Sec.; M. T. Arrok, Asst. Sec. & Asst. Treas. 
Directors: Chas. F. Adams 2d and Geo. ©. Lee, Boston; Pliny Fisk, Oscar 
L. Gubelman, Wm. C. Lane, W. G. Oakman, John W. Simpson, John I. 
Waterbury, Wm. Henry Barnum, Julius F. Workum and Wm. Everdell Jr., 
all of N. Y. City, and Truman H. Newberry, Detroit. Office, 111 Broad- 
way, N. Y.—(V. 104, p. 253, 1800; V. 105, p. 1208.) 


HUDSON BAY RAILWAY.—V. 105, p. 290. 


HUDSON & MANHATTAN RR. (See Map.)—Owns and operates 
double-tube electric tunnels opened in 1908 from eS Ave. and 33d 8t.. 
N. Y. City, under the Hudson River to the D. L. . RR. station, 
Hoboken, . J.. and thence southwardly through the ‘erie HF Pennsvivania 
RR. stations in Jersey City and under the Hudson River to the Hudson 
Terminal Buiidings on Church 8t. (one block west of Broadway), cresndins 
from Cortlandt to Fulton St. Total double-track tunnel in operation, 7 
miles. Alsoaffords through service between Newark and N. Y. 
using Penn. RR. tracks from Jersey City to Newark. V. - 63 
Eventually to extend to Grand Central Terminal. V. 98, ( 

Hudson Terminal Bldgs. Fares, see V. 93, p. 1462; V. 94, 150 7. 


STOCK AND BONDS. $0) mn the readjustment of Jan. 14 1913 (with- 


out foreclosure) (V. 96, p. charges were reduced from $3,021,660 
to $1,851£750. The pian was assented to in 1913 by about 9844 % of the 





44%% bonds and 954% of stock. Application to list, V. 98. 393-8. 
First M. ($65,000 .000 Auth.) issued, 5% call. any int. date at 105 336, 765,134 
Reserved (interest rate not to exceed 5%) for— 

(1) Retirement of N. Y. & Jersey RR. ist 5s, 1932, callable 
110 ($5,000,000), Ist M. 4s, due 1947, $944,000 car 
trusts due Sept. 1 1913 to Aug. 1 1921 ($1,263,000) and 
real estate mortgages ($1,207,500), not over 

(2) Additions, betterments and equipment; also for exten- 

sions free from prior encumbrances, provided the annual net 
income of the company is 1 times the interest upon the 
new lst M. bonds, incl. those then about to be issued, say. 

(3) Extension to Grand Central Station on same conditions. 6,000,000 

Adjustment Income Mortgage Bonds—Int. payable out of surplus 

income and cum. from Jan. 1 1920 (V. 96, p. 209), Issued 33,102,000 

Reserved for exchange for rematning ist } {. bonds__ 472,000 

The deposited stock is to be held for 5 years in a ‘voting trust and 

so long as the adjustment bonds shal! not have received full 5% int. for the 
preceding year, the holders shall have the right to nominate or approve 
up to one less than a manestey of the board. Voting trustees: re 

ancis Adams 2d., Boston; Felix M. Warburg and Albert H. Wiggin, N. Y. 

INCOME INTEREST .—lInterest on income bonds, 5-6 of 1% for 5 mos 

rate 2% yearly, paid Oct. 1 1913 to Oct. 1916, incl.; beginning April 1917, 
none Pending establishment of $1,000,000 reserve for contingencies. 
V. 104, p. 856, 1483. 

E ARNINGS. —For 6 mos. ported end. June 30 (V. 105, 905): 

6 Mos.— Gross Ne Amort. Misc. Firet ‘Int. Sur 
|. aa $3,134,312 $1, 679. 225 $80,940 $138,939 $1,083,266 $376,079 
2,961,215 1,670,807 80,940 134,573 1,075,523 379,770 

REPORT .—Year ending vocrt 31 1916 (V. 104, p. Ss, 1463): 


Cal. Year— 1916. 
Gross RR.rev.$4,084,848 $3,725,989 Conting.res’ve $390,000 
Prior bd. int. 264,54: 


Net, after tax.$2,168,604 $1,997,156 
Fixed bd. int. 2,155,402 2,137,998 


Buildings, net 900,376 947 395 x 
Miscellaneous 73,099 78,344 | Income int...(1)331,020 (2)662,040 
sur.$1,115def. $20. 908 


Total net inc_$3, 1; ,080 $3, 033, 4 
916. 1913. 
630. 061 
856 


Railroads— 914. 
Gross earnings__$4, OBE 848 $3, 7O5° 989 $3.750,950 $3,743,713 $3, 
Net before taxes_$2.462,214 $2,269,394 $2,303,611 $2.288.687 $2, ‘321. 
OFFICERS.—Pres., Wilbur C. Fiske; Sec. & Treas., J. S. O’Neale; 
Comp., F. H. Sillick. N. Y. office, 30 Church St.—(V. 103, p. 934, 938, 
1413; V. 104, p. 764, 856, 1483; V. 105, p. 905.) 
HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles: branches, &c., 28 miles 


DEPOSIT OF STOCK.—Over 75% of stock has been deposited with 5 
trustees (Drexel & Co., Phila., depositary) under agreement providing for 
sale on or before April 11918 of same, which shall not be less than a majority 
of the outstanding stock, the pref. at not less than $50 and the com. at not 
less than $25 per share. V. 96. p. 420, 1021, 1297. 1488. 

DIVS. '98. 99. ‘00. "O01. "02. ‘03. "04. '05. 06. ‘07. 08. ‘09-June, ‘17. 

i oe ae ee 1 a. © 2 fs 0 


Common 0 
6% 7 §6§ 6 7 6 6% 7% 7 8% 0 


9,536,000 


12,698,696 


lus. 








Dalene 


Preferred 5 


REPORT .—Annual results compare as Solow: 
Year— Gross. Interest, &c. 
$253, ‘779 $147,727 


5 50,666 
Pres. & Gen. Megr., Carl M. * Mon p- 885; V. 104, p. 559. 
ILLINOIS CENTRAL RR.—(See Map.) —ROAD.—Operates from Chi- 
cago, -, southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches, viz. (*which see): 
Road fomned in fee— 5 Leased—Control owned— Mtles 
Shicago to Cairo, Tli___} Main Chicago St. L. & N. O. RR., 
Cairo, Il!., to New Orleans... 546 
Line to Louisville, &c_...._. 752 


Jentralia, Ill., to East}stem.. 706 
Dubuque, Iowa_-_-_- 
Dubuq. & Sioux City(seeabove) 761 Mem.,Tenn.,toMem.Jct.,Miss 98 
3pringfield to East St. Louis... 97) St. Louis Alton & Terre Haute- 
Peoria, Tll., to Evansville, Ind., Enttrestk.owned-Branches,&c 986 
with 6-mile branch 234: Trackage, &c . 184 
Indieneness, Ind., to Effing- 
ham, Ill. (V. 93. p. 880) 177 Totaloperated Dec 31 1916-4, 4.766 
come A LEASES. &c.—Chartered on Feb.10 1851. The company pa 
to im State of Illinols 7% (for the 12 months ending Apr. 30 1916, $1,501, 
071) of gross of the 706 miles owned in fee yearly in lieu ot taxes. The Ch i- 
cago St. L. & N. O. ts leased for 400 years from July 1 1882 at 4% per enna 
on pny ot $10,000,000 capital stock deposited to secure the sensed line stock and 
int. on bonds. As to proposed terminal] station in Chicago. V. 103, p. 1301. 
Owns all the cap. Cour ($4,998,500 common and $15, 000 000 pref.) of 
Central of Ga. Ry. but road is operated independently. See that co. neve 
Substantially sin of the stock of the Yazoo & nn ar Valley R 
1,382 miles, is owned in the interest of the Lllinois Central, the latter a 
owning nearly all of the bonds,some of which are deposited as collateral. 
Year ending June 30 1916, operating revenues, $13,552,431; other income, 
$251,017; total, $13,803,448; oper. expenses, taxes & int., $13. 70. £05 
Owns entire stock of Chic. Memp. & Gulf RR., 52 m.; V. "96. 716. 
In Dec. 1916 the company laid before the Chicago City ‘Terminals Com- 
mission tentative plans for extensive local improvements. 103, p. 2340. 
CAPITAL STOCK.—The leased line stock is secured by deposit 3 310,- 
000,000 Chicago St. Louls & New Orleans stock. (V. 65, D. ) 
in July 1916 Union Pacific owned $22.500,.000 of the BRL, stock. 
eal 2: hws "00. Pi a ¥e oe. 13. i ti at mL 
--/5% earl ear yearly 
} 5 / 5H, t y 1% and 1 extra. Rr 105, 


In 1917, March, June and Sept., 14%; Dec., 
p. 1617. 

BONDS.—Catro brt , Bee adv. in “‘Chronicle,"" May 7 1892. 

The Trust Bonds of 1 Pome secured by deposit of $5,266,000 Chicago St. L. 
& New Orleans consols of 1881; also by & lien on the road. See V. 86, D. 1343. 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 








RAILROAD COMPANIES 
(For abbreviations, &c.,. see notes on first page) 


Mtles 
Road 


Date 
Bonds 


Par 


Value 


Last Divtdend |Places Where Interest ana 
and Maturtty Dividends are Payable 


Amouni Rate 
Outstanding % 


When 
Payable 





Illinois Central RR. (Concluded)— 
rust bonds ster!. (seo by Ch St L & N Ocons). Us. Zz 
¥irst M Sp Div Ref M (V 66, p 1237) gold._Us.yc* &1 
Kank & § WwW ‘ist M Otto to Normai Junc & br___zr 
Cairo Bridge bonds gold (see remarks) _.Us.zo* &r 
jt Louls Div & Term M $10,000,000gold _Us.yc* &r \ 

do $5,000,000 (see V 65, p 1173) g_Us.yc* &r 
Underlying St L) Belleville & Carondelet lst M_zc* 

Div & Terml-}St Louls Southern ist Mg.Ba.zo* 

nal mortgage._}Carb & Shaw list M gold. _-_zc* 
Purchased lines Ist M $20,000,000 gold__Us.xc* &r 
Ref M (Nor Lines) $120,000,000 g red_- : xc*&r* 
Collateral trust bonds gold $ Us.zo* &r 
Coll trust $25,000,000 gold on LNO & T_Us.zc* &r 
Western lines first mortgage gold____...Us.zc* &r 
Ch St L & N O cons M ($18,000,000) g int gu_xc* &r 

do guaranteed principa! and interest 
Joint Ist & Ref M (Southern lines) $120 ,000,000— 

Series A callable 110 after Dec 1 i918__F. 

Series B callable at 110 after Dec 1 1918 
Memphis Div Ist M gold guar p & 1 (end). 
Louisv D & T M $25,000,000 ¢g 
Omaha Div ist M g $5, 000 000 
Litehfield Div lst M g $4, .000 F. 
IstLieneq M$30,000, O00 loess 34. 453000canceled) Us. x 

Equipeg certs g ser A $400,000 s-a red text 

do do gserB dus si 75. 000 s-a (V 97, p 299) x 

do g ser C due$99,000s-a red102 1920 yc* 

do ser D due $95, 000 each J & J; ca ee e€ 102% & 

int on or after Jan 1 1921 k 

ChStL&N O eq trser A g gu red 102% beg Dec’ 19 
due $250.000 semi-ann 


Us.zc* 
Us.yc* &r 


1914 1,000 
a Includes $5,266,000 consol 5s pledged to secure Tilinoil s Central collate ral trust bo nds 


0 a16,635,000 
1,000 


500 &c 
£100 &c 


1 ‘000 
1,000 


J July 
J Jan 


$5,266,000 
2,000,000 
968,000 
3,000,000 
8,377 ,.000 
4,998,000 
470.000 
538,000 
241.000 
12,000,000 
40,740,000 
15,000,000 
24,929,000 
5,425,000 


Baring Brothers, London 
32 — 8t.. mee Pots 


Rw 


Lad at Pt freed pet ee pd 
CO COOOCO 
SlSSTes 
CO pt wt © et pe 


~ 
© 

w 
~~ 


— Dat eet bet ee 
SESSSEs 
ron 

ES AASNO 


ae 
PERK YOO SRERERERREE 


ow 
no 
Se 


1,359,000 


32.109 ,600 
1,201 ,345 
3 500,000 
3. ,000 


nn 


} do do 
Baring Bros, Lon & N Y 
32 Nassau 8t., New York 
do do 
do do 
do do 
A feb '18-Feb ‘23 N ¥ off or Com Tr, Phila 
A| Feb '18-Aug '2°|N Y office or Un Tr, Pitts 
O Apr’18-Apr °25 N Y officeorCom Tr, Phil 


JJan °18-Jan °26 Bankers Trust Co, N Y 
D! Dec. '17-Dec’24 do do 


AON 


LS 
SO) fd 


a 


CHOror 
QR mt bm CO = GO 00 


ah pre ee ph Pm eh el COU yy ag Mat Peet rt Pomel Prt a pt Pl rl rt 
SSS a) 


Ke Keanakanen Karmann xXnennke XE 
BOCOOCOCOCO 
De 


R R 
Pays 
ee & Peer 


1,615,000 
3.750.000 
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Collateral Trust bonds of 1952 cover by F508", of $16.350,000 ye lst M. 
bonds 863 miles of subsidiary lines. V. 50; V. 102, p. 1346. 

The $25,000,000 collaterai trust bonds of 1953 are secured by pledge of all 
the Louisv. N. O. & Texas (now Yazoo & cry Re Valley RR.), $16,- 
900,000 Ist mtge. bonds, except $68 000, all the $9,104,000 mtge. incomes 
and all land grant incomes, $6,553, 277; V. 54 p. 964; V. 61, p. 112. 

Chicago St. Louts & New Orleans 5s. hE... their interest guaranteed (by 
endorsement) until the principal is paid. The 3 \s of 1897 are guar., prin- 
cipal and interest, by endorsement—see guaranty, V. 65, p. 1071 

The Western Lines loan of 1895, see ‘‘Supplement’’ of ‘Jan. 1899. Total 
auth., $10,000,000. The $2,800, 000 Iowa Falls & Sioux City First Mtge. 
7% bonds, due Oct. 11917, were paid off at maturity, mening —" : |) sme 
$4,575,000 Western Lines ‘bonds available for issue. 105, p. 715. 

fhe st. Louts Ditvtston & Terminal bonds are for $15, Yoo. 000  smactons, 
$1.499.000 are held to retire $1,400,000 underlyin bonds. Abstract of 
mortgage in V. 66, p.138. See also V. 66, p. 133; 71, p. 546. 

Loutsvilie Division & Terminal mige. is for $25,000,000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louls & 
New Orleans took title to the Louisv. Div. and joined in peaking mtge. See 
V. 66, p. 136, for abstract; a4 B81; V5, b: O71 of Jan. 1899. Yon > 367, 
516: V. 66, p. 133; vale 5, p. 671; V. 97, p. 887, 102 

Of Purchased Lines 348 Of O64 $ 14,662,000 were mead on rae ‘miles of 
subsidiary branch lines purchased, of which $2,662,000 were canceled 
in Jan. 1911 and ref. bonds substituted therefor. There are also $5,- 
338,000 reserved to retire at maturity $968,000 bonds of the Kankakee 
& Southwestern Ists due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. yah m.), which are pled ed for the coll. tr. 
4s of 1952 (See V. 71. v. 288: V. 79, p. 1273, 1642, 2588; V. 81, p. 1105.) 

Refunding mtge. gold 4s of 1908" (auth. $120,000 060) are » subject & to call at 
107 % and int. M. & N. peginaing Nov. 1918 104, p. 863; 87, p- 
1357, 1420; V. 88, p. ae: . 92, p. 261, 527, isse: Vv. 97, >. 1024; V. 98, D- 
1459, 1608; V. 99, B00. Cover main line, Chicago terminals, so-called 
purchased lines, Springtiotd Div., the St. Louis &c., a total of 2.187 
a. subject to bonds aggregating 36 $61, "ae oe 000, ind. Sg, £00. ‘(000 Chic. Hava- 

a & West. 5s and Ranto sdged under 4s of 1952. 

Purpeede for which $79,260,000 my § Pond (Nor. Lines) Unissued pry Res'v'd. 
To retire a like amount of prior $59,026,000 
Additional main track, improvements, funding debt, &c____- 20. 234.000 

The Illinois Central and Chic. St. Louls & New Ori. RR. Joint First Re- 
funding M. bonds ($120,000,000 auth. issue) are issuable in series bearing 
interest at not to exceed 5% and are secured on about 1,512 miles of the 
Pee oe lines, including the main line from Cairo, Ill., to New Orleans, 

&c., and comprising all the system lines south of the Ohio River except 
oy Chicago Memphis & Gulf RR., the Monticello Branch (52 m. and 21 m. 
pepective y) Dart Ln yoo Miss. Vall. RR. V. 97, p. 1822, 1733, 1204; 
Vv. 98, 1459 -V.99, 1300; V. 100, p. 397, 474, 1852. On Dec. 31 
1916. of the S31. OOoi. 600 Series A bonds “outstanding,” $3,348,100 was in 
reasury. 


Purposes for which said $120,000,000 Joint Bonds are Issuable. 

(a) To purchase and improve railroads, terminal, properties, 

&c., covered by this mtge. ($5,000,000 Ser. A and £1,000,000 

Ser. B, sold in 1913, and remainder in Jan. 191 5] $33 348,100 
(b) To re fund or retire a like amount of prior mortgages---~-_-- 50,132,000 
(c) For future improvements, construction, -- 36,519.900 

As to authorization of these and other pds. in 1917 see V.104, p. 1701, tty 

Equip. Trusts.—4 \%s of 1913 callable at 102% after Feb. 1 1918. . 96, 

. 135, 553. Other issues, V. 102, p. 608, 345. V. 99. p. 1748, 4s; Vv 
Too. p. 1257. 

EARNINGS.—8 mos., {1917 
Jan. 1 to Aug. 31. 16 Gross, 47,097,582; net, 9,741,1 
Surplus applicable for dividends for 8 mos. to Aug. 31 1917 was $10,400, 

000, being atn an annual rate of 14% on capital stock. 
REPORT .—Fiscal year changed to end Dec. 31. Report for 1916 was 
given in fullin V. 104, p. 1892,1905. Status Sept. 27 1917, V. 105, p. 1309. 
6 Mos. to 6 Mos. to 12 Mos.to 12 Mos. to 
June 30° 16. Dec. 31 16. me, AN mF De, 31 °15. 
Average miles operated _ 4,767.1 4,766.4 79 767.42 
Freight revenue $23 421 ‘578 $26,015, 554 $49, 439° 9350 $42, wise O11 
Passenger revenue 6,563,737 7,659,112 14,222,848 12,661,576 
Other revenues 4,775,267 5,304,322 10,079,588 8,461,492 


Total oper. revenue__$34,760,982 $38,979,285 $73.740.266 $63,804,079 
Net, after taxes $7,247,853 $9,511,386 $16,759,239 $11,492,233 
Other income 7,086 ,628 5,929,202 13,015,837 7.679.650 


Gross income $14,334,482 $15. 440, ss8 $29. 78. 070 $19,171,883 
Interest = funded debt. $2, Lat $ 203 sie oe Bene $5,504,903 
Rents, 3,289.72 ay 889 6,529,815 
Dividends (3)3, 378° S302 13)'2733400(5 26011280 (5) 5,464,800 


$4,987,677 $6,467,455 $11,455,132 $2,672,365 

OFFICERS. —Pres., Chas. H. Markham; V.-Pres., OC. M. Kittle; V.-P. 
fepgration). T J. Foley: V V. “as (pattie). F. B. Bowes; V.-P. (purchases), 

F. Park er; Sec., Burbank; Treas., A. J. Wykes. Genaral offices, 
Chicago, LIll.; New York office, 32 Nassau Street. 

Directors Walther Luttgen, John W. Auchincloss, William Averell 
Harriman, O. ; aceon. Cornelius Vanderbilt, J. Ogden Armour, 
Chas. A. bashed. R. W. Goelet. John G. Shedd, R. 8. overt. H. W. 
de Forest, Philip Stockton and, ex-officio, Hon. Frank O. wden, Gov 
ernor of Illinois. piv. 104, p. 1701, 1892, 1899; V.1105, p. 73, 360. 716, 1617.) 


ILLINOIS SOUTHERN RY.—Owns Salem, Ill., to Bismarck, Mo. (in 
cludng River Transfer, 60 miles), 123.34 m.; Collins, Il., to Chester, Ill., 
10.67 m.; branches, 2:83 m.; +3 to owned, 136.84 m trackage, 2 2.81 m. 

Stock, com $4, 000, 000; 6% cum, pf., $i, 000, O0U! | par, $100, all out 

The remainder of the $3,000,000 ist M. bonds is reserved for additions, 
&c. V. 93, p. 589; V. 90, p. tor. gees of $1,528,000 Ist M. bonds 
canceled the oe ns due Dec. 1 1913 and all in 1914, and holders of $206 - 
000 bonds canceled all 1914 coupons. Oar trusts June 1916, $9,000. 


Gross, $56,707,043; net, $12,517,¢ 133 
‘ 














LATEST EARNINGS. = (1817 Gross, $452,976: net, $63,679 
8 mos., Jan. 1 to Aug. 31.\1916 Gross, 476,784: net, 106,412 


REPORT.—For year ending June 30 1916, gross, $598,980; net, — 
taxes, $162,248; int., &c., $117,316; bal..sur., $45,314. In1914-15, 

527,335; net, after taxes, $82,307. 

ourtelot; Treas., O. A. Bestel, Chicago; P ‘ sh: 
A. F. Williams. Office, 717 Locust St., St. Louis.—(V. 101, p. 1372.) 


ILLINOIS TUNNEL CO.—See Chic. Utilities Co. above. V.105,p.1522. 


INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Islana, 
Tll., 14 miles; McCook to Franklin Park, lll., 10.5 m.; Argo to Union Stock 
Yards, Chicago. 10.6 m.; State line to Grasseli, Ind., 5.5 m.; branches, 4.8 m; 
total owned, 45.5 miles; trackage, 63.9 m.; total, 109.4 miles. 

Stock outstanding, $2,450,000, of which L. 8S. Mich. Sou. (now 
New York Central) and Mich. Cent., which guarantee the bonds, own 60% 
and C.M. & St. P. and C. & Northw., 40%. V.93, p. 164. V. 104, p. 1702. 
Of the bonds ($25,000,000 auth. issue), $2,500,000 are reserved to retire 
Chic. som. & W. 6s; $2,500,000 bonds out bear int. at 3% 1912 to July 1917 
then 4%. V. 86, p. 108. Due for advances Aug. 31 1917, $5. 161,693. Re- 
port for ee § year 1916 (V. 104, p. 2548) showed: Gross, $4,653,960; net, 
after taxes, $1,415, Tai other income, — ,274; int., aE og &c., $1,368, 
233; bal., sur. 9160. 145. In 1915 , $3,458,052; bal., ‘def., $69, 083. 
=——(V, 103, Dp. 57; V - 104, p. 1591, 1702 2648.) 


INDIANAPOLIS UNION RY.—Owns 4.44 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—14.18 m (which see). Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louis RR. are virtual proprietors, they having invested in it $1,056,426 
to Dec. 31 1916. No stock outstanding. In 1917 elevation of tracks was 
in progress. 

n Nov. 1916 suit was brought to compel the Cin. Ind. & West. RR. as 
successor of Cin. Ind. & West. Ry. (foreclosed) to live u up to certain con- 
tracts made by the latter company. V. 103, p. 1888; V. 100, p. 1257. 


BONDS.—The General and Ref. M. of 1915 will secure not over $10,- 
000,000 50-year bonds, to bear rates of interest as may be hereafter deter- 
mined, to be guaranteed jointly and severally, prin. and int., by the 
com panies above named; a sufficient amount is reserved to redeem the 
4\%s of 1886, and remainder for future purposes. The gu uarantor 
companies and also the Lake Erie & Western RR., Cincinnati Indianap- 
olis & Western, Chicago Indianapolis & Louisville "Ry. and Illinois Cen- 
tral RR. have contracted to use the property perpetually as_ their 
main passenger terminal, and to pay each its proper and designated 
prosernes of the interest on present or future values and of any bond 

ued for additions to or improvements of the property. The bonds are re- 
deemable as a whole or in series 15 years after date, or any int. day thereaf- 
ter at 103; sink. fund beginning 1926, 1% of outstanding bonds, bonds pur- 
chased to be canceled; versnaty Loan he Tr. Co., N. Y., and Union Trust 

o., Indianapolis, trustees. . 100. p. 1257, 555; V. 101, p. 1272 

Year ending Dec. 31 1916, pots $391 .865; total deductions, $2! 30 ,699, 


bal . sur., $131,165 (see V. 101, p. 1271) —V. 103, p. 1888. 


INTERBOROUGH- CONSOLIDATED CORPORATION.—ORGANI- 
ZATION —A holding company, yormes under N. Y. laws June 2 1915 by 
plan in v. 100, p. 1437, 1510, 1751, 1917. 

Owns $33,912,800 of the $35, 000. 000 stock of the Interborough Rapid 
Transit Co. and $18.275 500 of the $17,495,060 stock of the New York Rys. 
505.95 Miles o! Single Track Owned by Compantes Comprising Sysiem 
{nterborough Rapid Transit Co., subway (see that co. adtow).. 85.29 miles 
Elevated (Manhattan Railway, leased) _.129.64 miles 
Surface lines owned or controlled by Interb. Rap. Tran. “Co__141.07 miles 
New York kailways Co. and sub. cos. (see “‘Elec. Ry. Sec.’*)_154.37 miles 


STOCK.—The prefeered stock is rp-d asto divs. and assets. If inany 
year the full 6% shall not be paid, t ref.stock shall at the next annual 
meeting be entitled to double voting a ats. V. 100, p. 1437, 1510, 1751. 


VOTING TRUST.—Finally expired March 6 1916. V. 102, p. 800. 


DIVIDENDS.—On pref., 6% p. a. (14% % Q.-J.) July 1915 to Oct. 1917 
Dividend outlook in May 1917, see V. 104, p. 2010, 1055, 559. 


BON DS.—The coll. trust 44s of 1906 of the Int.-Met. Co. Empire Tr. 
Go. N. Y., trustee are secured by pledge of stock of Interb. Rapid Treo. 
$1.000 in bonds for $500 Rapid Transit Co. stock. V. 82, 280. 
. sinking fund was established in 1910, $300,000 to be appropriated 
yearly out of surplus income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the sinking 2 86% The 
fund, it is estimated, will exceed $40,000,000 by 1956. V. 93, p. 666. To 
Dec. 31 1916 there had been purchased for the sinking fund about $2,510,- 
000 of the $67.825,000 outstanding 4s. 
The $2,000,000 44% % loan dash ril 1 1917 was reduced to $1,250,000 
and extended to Jan. 1 1918 at 44%. V. 104, p. 2452; V. 102, p. 519; 
- 100, p. 140; V. 99, p. 1909. 


REPORT.—For poe he year 1916, in V. 104, p. 358, showed: Dividends 
received on I. R. T., $33,912,800 oe. nel (2 %), . 782, wre other in- 
come, $148,797: total income, $6,931, ; int., taxes, , $3,795,139; bal. 
for divs., $3,136,218; pref. divs. Ox) on 744,430; appro: for retirement 
of Int. -Met. 10-year 6% collat. notes in excess of sinking fund accruals, 
$350,000; bal. for year, $41,788. Official data in V. 104, p. 2235, showed: 

The surplus balance of the profit and loss account of the Interborou 
Consolidated Corp. as oi June 30 1917, it was estimated, would be $2, 
052,444. After paying the quarter! dividend of 14%, or $686,100, on 
the $45,740,000 pref. stock ouwmtandion there will remain on June 30 1917 
an estimated surplus of $1,366,344, a decrease of $621,292 from March 31. 


OFFICERS. 7 ne 2 "1 Shones: Vv. -Ps. - H. F; Veguiens. E. Mora 
Davison, D. . Fisher; Treas.. J. H. Campbell. Office 
165 B'way, N x —(V. “03, >. Bibs: Vv. 104, Dp. $68,559. oss" P2235, 2452.) 

INTERBOROUGH RAPID TRANSIT CO.—(See Map.)—Incorporated 


May 6 1902 in N. Y., operates municipal tunnel and elevated lines in N. Y. 
City; also leases Manhattan (Elevated) Ry., which see. 
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RAILWAY STOCKS AND BONDS 


[Vou. 105 








RAILROAD COMPANIES 
(For abbreviations, &c., see notes on first page} 


Mtles Date 
Road | Bonds 


Par 


Value Outstanding 


Amounm Rate 


When Last Dividend Piaces Where Interest and 
% 


Payabie| and Maturity | Dtvidends are Payable 





Illinois Southern—1st M gold $3,000,000 
Income bonds $1,380,000 authorized _______JC.xc* 
Illinois Tunnel Co—See Chicago Subway Co. 
indiana Decatur & Western—See Cin Ind & Western 
Indiana Harbor Belt—GenM$25,000,000 g G.xc* &r* 
do do do 
Chic Ham & W first mortgage gold assumed_xc* &r 
Equipment trust certificates $540,000 
indiana Illinois & lowa—See New York Central RR 
indianapolis & Louisville—See Chicago Indianapolis 
indianapolis Un—l1st M gold s f not callable__ "EP .xo* 
Gen & Ref M $10,000.000 g gu red text___F.c*&r* 
Interborough Consolidated Corporation— 
Common stock (no par value) 
Pref stock (as to assets) 6% non-cumulative 
Int.-Met coll tr bds g sec by {nt RT stke f text .x&rc* 
Bank loan replacing 10-yr notes (V.103,p1301(Ba.c* 
Interborough Rapid Transit—-Stock $35.000,000-- 
ist & Ref M $300.000.000 g s redj110 (text) G.yc*&r* 
International & Great Northern— 
Common stock, see text 
Preferred stock (Pp & d) non-cum (see text) 
First mortgage gold 
Colorado Bridge bonds sinking fund 
Receiver’s certificates (to be paid Nov 1 1917) 
lst Refunding M $50,000,000 gold red 110 
Three-year 5% secured notes redeemable 101 g_Cex 
Equipment trust ctfs due $19,000 s-ann x 
Oo g due $50,000 s-a (V 97, p. 521, 729)..Eaqx 
Receivers’ equip trust notes $39,000 semi-annually 


136 


1911 
46 
27.48 


1907 
1907 
1897 
1916 
& Louisville 

93 1886 


Text 


$1,000 
1,000 


1,000 &c 


None 932,627 shrs 
060 


1 
1,000 &c 
1,000 


$1,936,000 


\First Tr & Sav Bk, Chic 
1,380,000 


2,500,000 
1,725,000 
2,500,000 

504,000 


J July 1 1957 Grand Cent Term. N Y 
J July 1 1957 do do 

JJan 1 1927 do do ; 
JJjJan 11931 Comm’! Trust Co, Phila 


792,000 


N May 1 1926 
4,000,000 


Fidelity Trust Co Ptilr 
JJjJan 1 1965 


Farmers’ L & Tr Co, N Y 


45,740,500 Q—J Oct 11917,1% 
67,825,000 4%¢A & OApr 1 1956 
1,250,000 4 Jan 11918 
35,000,000\See text Oct 1°17 5% 
>| 160,585 .000 § JJan 1966 


See text 
Of 


Treas office, 165 B'way 
do do 


do do 
Belmont & Co, New York 
\Treas office, 165 B’way 


Equitable Tr Co, N Y 
\Office, 165 B’way. N ¥ 
|\Guaranty Trust Co, N Y 
|\Aug 1914 coup not paid 
14 Aug 1914 coup not 
OApr '18-Oct °18 Guaranty Trust Co, Y 
A Feb "18-Aug '23 Blair & Co, N Y 
JJan '18-Jan ’26\First Tr & Sav Bk, Chic 


DARA ANS 
ET 
eR Re Be Ge BPR 


660 ,000 





Single Track 
1916. 
85.29 
2.86 


Total 
c 


~ 


Mileage in Operation June 30— 
Original subways, &c._----. 
Queensboro subway----- -- 
White Plains Road_--...-- 
Jerome Avenuc me 
Seventh Avenue *e ites = 
Manhattan (Elev. Ry.) division_.___- 


CONN ~a 


pat er KOO 
aAnwNoOs 


Now hors 


a 


DN 


129. 129.4 
Total (system ” ee 81.48 65.00 266.26 217.79 
Progress of construction, V. 105, p. 993. Sale of power, V. 104, p. 2118. 
Owns stock of N. Y. & Queens County Ry.. 73 miles, and (jointly with 

Long Island RR.) the N. Y. & L. 1. Traction Co. and Long Isiand Elec. Ry., 

total, 68 miles. V. 80, p. 2621; V. 83, p. 818; V. 86, p. 1100. 

NEW LINES.—On Mar. 

the city and this company (V. 94, p. 1507, 1565; V. 96, p. 62, 359, 

and the Brooklyn Rapid Transit Company, providing for expenditures 

aggregating about $325,000,000, for the establishment of comprehensive 

dual systems of rapid transit serving all boroughs. 
The official statement to the N. Y. Stock Exchange, dated June 30 1913. 
was published in “Chronicle” of Aug. 16 1913, pages 450 to 455, giving full 

particulars as to new contracts, bonds, &c. See also V. 97, p. 744, 1024 
Lines to be Oper.by Interborough R.T.Co. Road Track Track Total 
(Exclusive of Manhattan Ry. and Sidings) — Miles. Subw. Elev. Track. 

Company’s originai lines --...........-.-... 25.7 656.1 16.9 73.0 

New, to be built jointly by city and company. 48.5 75.6 71.5 147.1 


DN sie 50 nc ie ieee Oud wien eats Gide cx ee. 85 88.4 220.1 

The new lines (being built jointly) here include: (1) Lexington Ave 
subway extending, with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (b) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Ray Park. (2) 7th Ave. subway (4 tracks) connecting at its northern 
extremity on 42d St. with a line to the Steinway tunnel (which became 
the property of the city and is leased by the Interborough), affording access 
to yng Isiand City, and thence via new elevated lines to (a) Ditmars 
Ave.; (6) Corona and Woodside. The 7th Ave. subway will at its southern 
emul divide so as to reach both the Battery and, (via a new tunnel under the 
East River to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry. now has third track on 2d, 3d and 9th Aves. 

To cover the company’s requirement under the plan there have been sold 
to J. P. Morgan'& Co., and through them to a syndicate, $160.957,000 new 
lst M. 5% 53-year gold bonds, to be taken and paid for in four yearly in- 
stallments,viz.: In 1913, $68,658,000; 1914, $30,000,000; 1915, $30,000,000: 
1916. $32 000. See V. 94, p. 1507. 1565, 1249: V_ 96. p. 1228: V. 97, 

. 1024; V. 101, p. 1972; V.'104, p. 764. As to additional bonds, see 
‘General Finances.”’ 
Subway Leases, New and Old, to Run 49 Years—Re-Capture. 

The lease by the city to the company of the new subways is for 49 years 
from Jan. 1 1917, but if their completion should be delayed through no 
fault of the company, the beginning of the term will be correspondingly 
postponed; subject, however, to the city’s right of re-capture after 10 years. 

The leases of the existing subways as modified expire contemporane- 
ously with the lease of the new subways, but are not subject to termination 
by notice except as portions thereof may be taken over in substitution 
for the 7th Ave. branch or the Lexington Ave. branch of the new sub- 
ways in order to complete a direct longitudinal line, either upon the East 
Side or Bpoe the West Side of the city. As to the old contracts, Nos. 1 and 
2, see this Section, issue of Feb. 1913 and V. 96, p. 1701. 

The authorizations and licenses for the elevated railway extensions and 
additional! tracks are for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchase and take the prop 
erty at any time after 10 years upon payment therefor. 


Company's Cumulative Prior Claim on Net Earnings During Life of Lease 
{From net earnings, after payment of rentai and taxes annually.| 
(1) From net earnings of old and new subways (z) the average 
annual profits from the praens subway during the two years 
ended June 30 1911, $6,335,000; (y) 5% int. and 1% skg. fd. 
on $80,000,000. the agreed amount of company’s investment 
in new subways and equipment, $4,800,000 ALS SERA SLB) FS 
(2) From net earnings present elevated lines and elevated exten- 
sions and third tracks to be added, (z) Interest and 1% 
sinking fund upon the $24,696,050 of new capital for elevated 
railway extensions and connections and equipment, and in- 
terest upon about $3,000,000 for improvement of oe a ege | 
power facilities, about $1.734.000: (y) average receipts 
company from Manhattan lease for two years ended June 30 
1911, not less than $1,.547,351____- Mididdreateudas Gn e626) 


Total prior claim on net earnings after taxes and wontals ...-$14-416.48) 


1701) 





Add company’s miscellaneous income, estimated 


Total minimum net {ncome available for int. and sink. fds-__-__$14.816,35} 
Interest (5%) and sink. fund (1%) on the entire $160,957, 

nds authorized to be issued to Jan. 1 1917 for construction 

and equipment of the new lines (which will add 170% to the 

miles of track in Dec. 1915 in operation in the subway and 

20% to the elevated lines) will amount to. _ $9 .657 420 

When the new subways and elevated extensions are completed, {it is 
estimated that for the first five years the annual net earnings available for 
interest will average $13,088,000 and for the fifth year $15,490,000. In- 
terest during construction forms part of cost of work. 

When the profits from the opesetion of the subway system exceed the 
amount of the company’s annua! prior claim, and after all accumulated de 
ductions (with interest thereon) shall have been made up to the comaney 
the profits then remaining are to go to the city until the percentage of the 


19 1913 an agreement was signed between | 








city’s return upon its investment shall equa) the percentage of the return 
received by the company; and tuereafter excess profits will be divided 
equally between the city and the company. The profits from the elevated 
system and connections, after all the company's accumulations shall have 
been made up, are to be divided equally between the city and the company 
CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% 1n 44% collateral trust bonds of the Interborougb 
Metropolitan Co. (which see above), secured by the stock exchanged 


DIVIDENDS.— 1907 t0 1910. 1911. 1912. 1913. 1914 to Oct. 1917. 
1906 9 yearly. 10% 15 12 20% yriy. (5 QJ.) 
BONDS.—The “First and Ref. Mtge.”’ of 1913 is limited to $300,000.- 
000, 0f which $170,000,000 was underwritten early in 1913.as stated above; 
in June 1917 $160,585,000 was outstanding. See full data V. 97, p. 450, 
1024: V. 98, p. 304, 611, 1157: V. 99. p. 119; V. 100, p. 2085. Offering, 
V. 101, p. 1972; V. 102, p. 437; V. 103, p. 1592. 1888. 

The new bonds are since Noy. 1 1913 a first lien on all leasehold and 
other rights of the company in (a) the existing subways and elevated lines 
(including power houses, sub-stations, equipment, real estate and other 
property of an estimated aggregate value of about $40,000,000, owned 
directly by the Interborough Co.,subject to the city’s rights under the lease) 
and (b) in the new subway and elevated line extensions and in the author- 
ized additional tracks on the present elevated lines. The existing subway 
lines cost about $66,500,000 (exclusive of the power houses, sub-stations 
and equipment above mentioned, which cost about $36,450,000 additional); 
the estimated total cost of the new subways is $123,000,000; of the — 
ment for the initial operation of the new subways, $22,000,000. and of the 
elevated line additions and extensions, $27,696,050. 

Cum. sink. fund of not less than 1% a will begin not later than 
July 1918. Bonds may be drawn for sinking fund at 110, or bought in the 
market at a lower price. By the operation of the sinking fund the whole 
issue will be amortized during the term of the lease 

In case the city shall exercise its right of re-capture of any of the new lines. 
after 10 years from commencement of operation, the moneys so payable 
will retire all outst’g bonds issued for constructing and equipping same. 

GENERAL FINANCES.—To June 30 1917 only 18.09 miles of the new 
transit facilities were yielding income, (including the Steinway tunnel to 
Long Island City), along with the third-track on Manhattan Elevated. 

In 1916 sold $12,229,000 First & Ref. M. 5s, making $160,585,000 
outstanding, and in 1917, there being $160,585,000 of the bonds out- 
standing, the company was authorized to issue a further $16,436,000 on 
account of cost of third-tracking the elevated railway in excess of estimates. 
In Aug. 1917 was authorized to issue a further $23 ,053 ,000 First & Ref. M. 
bonds, chiefly to meet the additional cost of equipment of new_subway 
lines over the estimate made in 1913. V. 104, p. 2452, 2235; V. 105, 
389, p. 497, 606. 

REPORT.—Year ending June 30 1917, 
(See also Int.Cons.Co.) 1916-17. 1 
Gross oper. revenue____$39,866,146 $3 
Operating expenses___. 16,583,293 1 

2,871,385 

Operating income____$20,411,468 
Other income 559,077 
Add Queensb. subway -- 217 ,296 


Since 


V. 105, p. 993, 1005. 
915-16. ' 1914-15. 1 
91,528 $33,433,743 $3 
3:166 12,941,314 1: 
23133,980 


1 

8 

1 

1,756 $18,358,449 $18,531,394 
0, 31 623,631 612,852 
8,685 5,663 


87 ,743 


1 
38 
00 


we 
st 





5 
a 
2 
9 


$1 





ee a is $: 
Int. & s.f. on city bonds $2,: 
Int.onCo. lst & ref. 5s. ; 
Int. on Co. Ist M. 5s__- 
Int.on Manh.Ry.Con.4s , 180 
Other interest, & 309,597 180,453 129,876 
Guar. div. 7% on Man- 

hattan Ry. stock_.__. 4,200,000 4,200,000 4,200,000 
I. R. T. Co. divs_-__(20%)7,000,000(20) 7000 ,000(20)7000 ,000 


$19,144,246 
$2,361,065 
2,238,233 
482,650 
1,591,080 
246,638 


4,200,000 
15)5250,000 


$2,774,580 
June 30 Years. 
Wie «Faby | is 


604 556 





Balance, surplus__--__- $2,102,654 $1,892,015 $1,074,147 

No. Passengers Carried & Gross Oper. Revenues (in Millions), 2 
‘05. 07. '08. ‘09. 10. “11. "12. °13. "14. °15. 716. "1 

Paeasengers.......- 389 449 483 514 562 578 607 634 651 647 684 763 
$16 $22 $24 $26 -$28 $29 $31 $32 $33 $33 $36 $40 

DIRECTORS.—August Belmont (Chairman), W. Leon Pepperman: 
Guy E. Tripp, A. D. Juilliard, A. J. Hemphill, Cornelius Vanderbilt, Ed 
ward J. Berwind, H. M. Fisher, Theodore P. Shonts, F. de C. Sullivan, 
Thos. Cochran, Chas. B. Ludlow, Daniel G. Reid and E. E. Starbard, 
New York; T. De Witt Cuyler, Philadelphia. Pres., T. P. Shonts; V Pe 
Frank Hedley. David W. Ross; Sec., H. M. Fisher; Treas., John H. Camp- 
bell. Office, 165 B’way, N. Y.—(V. 105, p. 389, 497, 606, 1309.) 

INTERNATIONAL & GREAT NORTHERN RY.—(See Map Missourt 
Pacific.)—Total system July 1917. 1,159 miles, viz.: 

Lines owned— Miles. Lines owned (concl.)— 

Long View Jct., Tex., to Houston 232 Magnolia Park Terminal 
Palestine to Laredo 413 Sundry branches 
Spring to Ft. Worth, T.&P.Conn.272 Joint Trackage— 

ouston to East Columbia brch. 50|Galv. Houston & Henderson ---- 

ORGANIZATION.—Incorporated in Texas on Aug. 10 1911 and 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911, per plan in 
V. 92, p.1310. ThelI. & G. N. Holding Corporation was incorporated in 
Virginia in Nov. 1911 with $6,500,000 capital stock, and owns the common 
stock of the railway. See V. 93. p. 1386; V. 95. p- 176. 

The cash uired by plan ($15,340,000) was raised as follows: (a) by sale 
to bankers of $11.000.000 3-year 5% notes due Aug. 1 1944 (peta. and int. 
on which are now in default), secured oY deposit of $13,750, ef. M.. 
bonds, of which $12,150,000 was depos ted by the new co. and $1,600,000 
by the syndicate; and (b) by the sale to a syndicate of $1,600,000 1st ref. 

- bonds, $3,400.000 pref. stock and $2,500,000 com. stock. V.92,p.1310. 

Receivership.—On Aug. 11 1914 James A. Baker, of Houston, and A. 
Lyon (deceased) were appointed receivers, both the petncipes and interest 
of the $11,000,000 3-year notes being in default. V.99, p. 467, 406 
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RAILWAY STOCKS AND BONDS 


[Vot. 105. 








| 
Date | 
Bonds 


RAILROAD COMPANIES 


| Miles | 
{For abbreviations, &c., see notes on first page} 


| Par 
| Road 


Value Outstanding | % 


| _When | Last Di 
| Payable | and Maturity 


| Amount Rate ‘Places Where Interest and 


Dividends are Payabie 





} 
International Rys of Cent Amer—Ordinary shares_| 
Preferred stock 5% and partic see tex ~ 
Guatemala Central 1st fF 15 4 ra 1931_Emz 74 1886 
Internat Rys (lst M on 104 miles; 2d on bal.)_..x 
First mtg g red 102% Em.z 
Interoceanic Ry of Mex—Ist pref stk, 5% non-cum-_. 
Second preferred stock 4% (V 87, p 1160) non-cum 
4% debenture stock subj to call at var £1, 150, 000) 
Ordinary stock 
Debenture stock 7% “B"” subj to call 120 cu oom. | 
Second debenture stock red at 105 since 1911 
Mex E deb stock “150.000 guar red 105 since 1914 
interstate of Bas Sho (of Va)—Eauip trust ser A due 


Bie tr ser yyy $75.00 °008 yriy call 101 
lowa Centrai—See Minneapolis « St Louis 
Jacksonville Term—ist M gold gu $500,000__Mp.xc* 31, 189 
Jamestown Franklin & Clearfield—See New ‘ork Cmte 
Jefferson—lst & 2d Ms ext in i § . ’89 (H'dale Br) -- 1867 

ist M g ext 1908 red 105 gu p FP.c*. 37 
Jonesboro Lake City & Eastern $1, 96 
Joplin Union Sta—ist M gu j’tly red 105 aft 5 exc*| ..-| 
Junction (Fakedd opie) - “See ypeaneveme © 
ana wha B's Co—Ist M g red105 beg'16 sf FP-_x ss 
Kanawha & “nich—Stock $1 On £000,000 sak 

let % Pais. 000 per mile g guar p 164 

Second mtge $2,500,000 auth gold red par. 
Beulpment ¢ $60,000 s-ared par (V.94, P- 1695) Un_-_x! 

do es $60,000 s-a red par (V 9 p oes)..Um 

Kanawha West Va—First M g see text 
Kanawha & W Va Car trust as of Occ. 1 1917 


-——<< 
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$100 CEO BOO BI 6 6 - wn con eccwtccs ablinenghonsess Obcdsbhatsoncousesches 
100 
1,000 
1,000) 

ig, fr, &c| £1,000,000 5 
Stock | £1,400,000/|4 in 1913 


10,000,000 
2,379, 


\Aug15°141%%| 
000 
3,261,000) 2 fo ‘5 


9 on : 1931 |Oftioe. 17 Battery mee NY 
an 
NiMay 11972  |EmpireTrco,NY.Lon. &c 
Dec19 1913 4% |Londen 
Nov 141912 2%) do 
«&S 15 Sept 15 1950 pee tex 


-'12 |\Sept 151950 (London 
30 Nov 3@ 1950 (See text 
15\Jan 1 1984 \See text 


JJan 1918 to 23 Philadelphia 
O|\Apr 1 °18 to’ do 


J July 1 1939 |Guaranty Trust Co, N Y 


J July °27-Jan 29) ag Trust Co, Phila 
O'Apr 11919 a ». New York 

S Sept 1 1925 |Mere Trust Co, St Louis 
N|May 1 1940 ‘Ph Tr, S Dep & Ins Co 


1 
O|\Apr 1 1948 | Fidelity Trust Co, Phila 
F J. P. Morgan & Co, NY 
Ye go Trust Co, N ¥ 
J July, 1 1927 J P Morgan & Co, N Y¥ 
J Jan '18-July ’22'Union Trust oe, N Y 
J Jan '18-July °24 do 
JiIuly 1 lass 
Dec 1 1919 
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S S2ee & && 
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9, 
2.469.000 
2.500.000 
600.000 
840 ,000 
1,477 000 
100,000 
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|Seranton (Pa) Trust Co 
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The $1,700,000 6% 1-year receiver's certificates, due aioy 1 1917, and 
extended to Nov. 1 1917, were to be paid at maturity. - 102, p. 1623; 
V. 100, p. 1510, 1592. 

Protective Committee for Gold Notes. ~—hlonan der 2: Reneem. Ofeiemen: 
Wm. O. Cox, Secretary; Guaranty Trust Co “mari f - 90% has 
been deposited. V. 99, p. 342, 406, 467, tis. 04. 13 


STOCK.—Of the com. stock, $1,422,000 had been tesucd pe 30 1917, 
the remaining $5,078,000 being ‘held for exchange for a like amount of con- 
ge ero certificates, if, as and when issued, under agreement dated 

ov. 7 

DIVIDENDS.—First div. on pref. .b%y Aus. 11912 Jan. 21913 
4%, making 5% for year ending June 30 101 1913. V.95. D. 


BONDS.—Of the new Ist Ref. M. 30-yr. 5s aan ade ae as »$12,150,- 
000 have been pledged as security for the 5% notes due Aug. 1 1914 and $1.,- 
600,000 sold for cash to the syndicate and by it — “a as further roe f 
for said notes (see above). Compare V. 94 p. 350; » DP. 653; - 99, 
p. 269. The secured notes through their collateral Ret. oP. hg pro 
erty at (including underlying bonds) about $20,500 per mile. V.94, p. 350. 
The interest on lst M. - of 1879 was paid when due May 1 1917. Liability 
for ae of $158, oat - 104, p. 211 

E bonds, V. 7. 'p. 521, 729. Loans and bills payable outstanding 
Jeno 30 1917, ‘ 139, 959. 


EARNINGS.—8 mos. {i 917 Gross, $7,563,734; net, $1,850,11 13 
Jan. 1 to Aug. 31. 1916 Gross, 6,301 a net, 1,041,2 
REPORT .—Report for year 1916-17 in V. g%. p. 1099. 
June 30 Years— 1916-17. 1915-16 igi, 15. 
Gross earnings__.__ ~~ $11,819,828 $9,420, 291 $9 ,083 ,626 
Net, after taxes ______-_ $3,254,324 $1,660,408 $806,500 
Other income 891,044 531,142 461,241 


+. 145, 5 $2, 191,550 $1,267,741 
Rents, 5 1,291,08 1,032,641 1,006,428 
Interest deductions.__.. a1,531, esi 





is 
1,451,980 1,382,710 1,321, 04 





Balance sur$1,322,606 def$293,070def$1121,397 def$448,896 
a Includes the $685,883 interest in default, on the 3-year gold notes and 


First Ref. Mtge. bonds. 


Directors.— Frank J. Gould (Chairman) and y* apie Gould, New York; 
R. ar Williams, rs Thomas J reeman, New Orleans; 
Fred. Cook, San Antonio; A. Whittington, Jesse H. Jones, Walter 
Kyle . and A. R. Howard, “Houston. Pres., Thos. J. Freeman; 
lst V.-P., G. H. Taylor; 24d V.-P ee ® G. Whittington; Sec., A. R. Howard. 
“ae Houston, Tex.—(V. 104, D. 764, 952, 2118.) 


NTERNATIONAL RAILWAYS OF CENTRAL AMERICA.—Owns 
536 miles of 3-ft. gauge railway; main line and branches. 

Incorporated in New Jerse - June 8 1904 as Guatemala i fi name being 
changed in April 1912 and Guatemala Central RR. (V. 79, p. 902, 903) 
taken over. as long concessions. that in Guatemala giving Se Govern- 
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 99-year concession in Salvador, the railways in 2007 are to be- 
come the property of the Govt. without indemnity, with the right to pur 
chase after June 1978 at a price to be fixed by arbitration. Subsidy in 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k 
In Salvador, $7,000 gold per kilometer, payable monthly from certain im- 
port and export duties. Has traffic agreement with Unitea Fruit Co. by 
which products of Fruit Company will be carried in territory served. 

Stock authorized, as increased from $7,500,000 in Ape 1912, $30,000,000 
common and $10,000,000 5% pref.: par $1 100. Pref. is entitled to share 
equally in of a7 ane in any year after 5% 4 has been paid on both 
stocks. V. quar. ay, on pref., a, paid Aug. 15 1912: 
ins 15, Wraits 1913. oo Gem & --F.); 1914, F May and Aug. 15, 


1%%:; none since to O 
BONDS.—For Airs old 5s of 1912 (£4, ere OM auth. 
000) see V. 94, p. 1449; V. 96, p. 


waue which 
ma Ay prrenned to £6, 488. 

3.500 ,000 bonds issued by the botaadeash Rye TE... all lines 
as a oe lien bore interest at 2% the first year, 3% the 2d year. 4% the 
3d a ane 5% thereafter; $239,000 eeecmease and in treas. Dec. 31 1916. 

00,600 Guatemala Central Ist M. 6s due Oct. 1 1916 were ex- 
tend ‘it 1981; $121,000 purch. and in treas. Dec. 31 1916. 


REPOR T.—Report for cal. year 1916 in V. 104, p. 2446, showed: 
$2,575,619; net, after taxes, $ 378 101; aad foocene. $40,811; as 
counts, &c., $587,700; bal., sur., $831 

OFFICERS.—Minor oO. Keith, ag - President, Pres. Northern 
Rys. Co. of Costa ,,— Vice- “Pres. United Fruit Co.; Henry M. Keith, 
N. Y., Vice-Pres.; Edward S. Hyde. Gee. & Treas. N.Y. office, 17 Bat- 
tery Place. —(V. 100, Dp. 2082, 2163: - 104, p. 2440.) 


we NTEROCE EANIC RY. OF Ronudig ‘LTD. —Vera Cruz to Mexico City. 
mi les; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to 
ak, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, B- 1263) 
124 miles; leases Mex. Southern Ry., 313 miles (see below); total, 1,031 m 
Goncessions end Feb. 1982, after which road passes to State at a valuation. 
On Jan. 1 1910 took over under lease S a Meziesa Southern from 
Jan. 1910 for the term of ts concessions. ave. ot Mex. will assume 
lease from Feb. 13 1982. V.89, p. 225, 26, “1503 
Nat. Rys. of Mexico (which oom owns £ 1,038, 450" oe tie 2d debentures, 
£} 310,500 ordinary and £244,800 pref. stock. About Aug. 15 1914 the 
Govt. took fosseuaion of the road and leased lines. V. 100, p. 55 
ony Nat. Rys. of 
In June 1917 property was still operated by Mexican Government. 


SEOURITIES — The deben. stockholders in 1914 a spycoves a plan (V.99, 
tie 4° 674) under which (1) the installments o rest payable = 
e 4% ¢ ag t. 15 1914 and March 15 1915 and on the 44% 2 
May 30 and Nov. 30 1914 were paid in 5% deferred bic k R 
yada of rent payebse ee lease, (a2) to Mexican Eastern Ry 
on Sone 7 and Dec. 7 1914, and Mexican Southern Ry. June 30. 


July 28 and Dec. 31 1914 and Jan. 8 ne Apr. 27 1915 were satisfied 
5% certfs. of indebtedness. ¥. B01. >. 1 130. . - vind 


"ais. 





Holders of the 4% debenture stock and 4%% second debenture stock 
were to vote May 22 1917 on extending the moratorium granted in June 
1915 for a further three years from May 29, having regard to the condition 
of affairs in Mexico and to the fact that the company’s railway and its 
leased lines are still & the hands of the Government of Mexico. V. 104, 
p. 2343; V. 100, p. 229. 


DIVIDENDS on Ist pref., 44% 1908 sae 1909, 5% at and 1911 
5% each (M.&N.). In 1912, Nov., 5%; 1913. Dec., 4%. On 2d pref., 
1% 1909; Nov. 1910, 4%; Nov. 1911, 4%: » “4, 1912, 1913. none. 


es ae -13 in V. 97, p. 1895. V. 100, 


Toss. Net. 
(Mex.)$9,147,842 (Mex.)$2,735,572 
3 (Mex.)9,121,389 (Mex.)3,255,362 
(ew office, 25 Broad St.—(V. 104, p. 2343.) 


INTERSTATE RR. (OF VA.).—Operates about 54 miles of track in 
Southwestern Virginia, of which part is owned, extending from Stonega 
via Norton to Glamorgan, &c. In March 1917 had no funded debt, other 
than equipment trust certificates, which are being retired annually. The 
lines have direct connection with the Southern Ry., Louisville & Nashville 
RR., Norfolk & Western Ry. and the ryote Teg Clinchfield & Ohio Ry. 
systems. The prom . payment of the pemsels 6 sony te in the uipment 
trust agreements of 1913 and 1917 (V. 95, ps V. 104, p. 1045) is guar- 
anteed by the Virginia Coal & Iron Co. (V. : D- 1636), which owns 99% 
of the capital stock. The Coal & Iron Co” bes reported net earnings of 
$349,715 for the calendar year 1916, after the on of operating ex- 
penses., taxes and fixed charges. Pres. of RR., L. Miller, Bi cone 
Gap, Va.; er -Treas., Harrie o B. Price, Land Title Blidg., Phila.—( 
= “7608: - 104, p. 1045.) 


prince TERMINAL RY.—Owns union passenger depots, 
5 tocomotives, &c., at Jacksonville, Fla., including 31.16 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry.. Al aol Ry. and Georgia Sou. & Florida Ry., which own entire 
stock ($200,000). Plans for new passenger terminal, to cost about $1,000,- 
000, were accepted in Aug. 1916. The Atl. Coast Line, Seaboard Air Line 
und Fla. East Coast each guarantee i and the Southern Ry. and Ga. So. & 
Fla. each \% of the int. under the rentals and meet expenses on wheelage 
basis, the Atl. Coast Line, Seaboard Air Line on Fla. East Coast Ry. guar- 
anteeing by endorsement the prin. and int. of above bonds. Loans and 
bills payable outstanding Dec. 31 1916, $354, 770. —(V. 71, p. 135.) 


JAMES BAY & EASTERN RY.—See issue of Feb. 1917. 
JAMESTOWN FRANKLIN & CLEARFIELD RR.—SeeN. Y. 0. RR. 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles 
touble track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetulty for $154, 940 per annum to Erie RR., owner of ($2,095,- 
700) stock. Used by D. & H.to reach Carboadale. na 87. p. 1479.) 


JONESBORO apes CITY & EASTERN RR,.—Owns Jonesboro to Bar~ 
field, Ark., 63.23 miles: Osceola Jct. to Osceola, Ark., 14.33 m.: Midway to 
Luxora, 1.6 m.; Ross to Wilson, 17 m. (former Wilson Northern Ry.); 
total, 96.16 miles. Stock, $600,000. Bonds, $724,000 outstanding, of 
which $70,000 are pledged as collateral. Bank of Commerce & Trust Co., 
Memphis , trustee. Loans and bills payable Dec. 31 1916, $208,875. 
For yee Te Dec. 31 1916, gross, $379,727: net, $90,989; int., taxes, 

c., $104,124; bal., def., $13,135. Pres., R. Lee yao Treas., E. J. 
Mason. Office, Jonesboro, Ark.—(V. 103, p. 239; V. 105, p. 606.) 


JOPLIN UNION DEPOT CO.—Owns unlon freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas City Southern, Missouri Kansas & Texas and Missouri 
& North Arkansas, which jointly own the $40,000 stock and iointly 
and severally guarantee the bonds, prin. ané int. Of the bonds ($750,000 
auth.), $650,000 sold. Total stock auth., $750.000.—(V. 90, p. 502, 627.) 


KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway. street railway 
and general traffic. Stock, $400,000, owned by Ches. & Ohio, which op- 
erates property. Bonds, see table and V. 91 p. 1629. Year 1915-1 
gross, $46,629; net inc., $40,745; int. & taxes, $30,574; bal., $10,171 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Cr ntral.)— 
Owns Corning, B! to Gauley on Ches. & Ohio, 176 miles, less 18 miles. 
omerey to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Valley a- tracks are used. Also owns branch of 11 miles leased to Zanes- 
ville & Western Ry. Gawkey & mamtere Ry. (a subsidiary) was building 
in Oct. 1917, 5% miles to Belva. 105, p. 1522. 

In Aug. 1916 purchased $1,305, 300 of the $1,359,600 capital stock and 
in Oct. 1916 had agreed to to, agumnge the 381. 477,000 bonds and the $119.000 
Car Tr. Ctfs. of Kanawha & W. a line extending from Charleston, 
W. Va., to Blakely, 33 m., wiih bonnaa ae V.103, p. 844; V. 104, p.2005. 

y whe tf &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (see 
V.50,p 1,483). Toledo & Ohio Central Ry. (V. 190, + Be 1251) acquired 
e i9if 38 Ort ,800 of the $9,000,000 Renamer stock. 05, p. 818, 998; 

. 99, p. 1052; V. 98, p. 912, 1537; V. 96, p. 63. 


DIVIDENDS— ron id 1912. 1913. 
t 6% 5 6 


Net in £. 
£176,903 
322.720 


1914 to Sept. 1917.) 
§p.a.414¥% Q.M. 

EARNINGS.—8 mos., Gross, $2,329,338; net, $548,766 

Jan. 1 to Aug. 31 Gross, 2,443,820; net, 747,718 

REPORT. —Report for year ending Dec. 31 1916, see V. 1M. - 2005. 
Year— Gro Net. Other Inc. Int., &c. Divs.(5%) nce. 
1916___.$3, 527. “361 $980,859 $552, 050 $335,543 $450, 000 $747 365 
1915_--- 3.139.104 931.677 225.242 51,842 450.000 355,077 

Pres., A. H. Smith.—(V. 104, p. 2005; V. 105, p. 818, 1522.) 

KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan., to Ash Grove, 154 miles; Raymore Jct. to Pleasant Hill, Mo.. 
8 m.: total, 162 miles. Stock. $1,775,400. Bonds were guar. by the Kan, 
City Ft. Scott & Mem. RR. (old co.): In Dec. 1916 the past due coupons 
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RAILROAD COMPANIES 
{For abbreviations, &c., 


zee notes on first page} 











Amount Rate 
Outstanding % 


When 
Payable 


Last Dividend 
and Maturtty 


Places Where Interest ang 
Dividends are Payable 








Kansas City Belt—See Kan City Terminal Ry 








Kansas City Clinton & Spring—1st M ¢ fuar.-NB. xc 1885 $1,000 
Kansas City Connecting st M auth (7)....-.... ek ONE lumens 

Kansas ty Fort Scott & Memphis Ry— 
Ref os guar p & i end_Ba.xc&r| 1,085 1901 |1.000 &o 
At & Missouri! RR first mortgage. __ xc 26) 1882 | 1,000 
Kansas City Ft Scott & Memphis RR cons MNB. xo*| 715) 1888 | 1,000 
Current River RR ist M $20,000 p m guar___NBx! 82) 1887 | 1,000 
Kans Cy & M Ry & Bdge Ist M gs f drawn at 110xo* 3, 1889 | _ 1,000 
Kans Cy Mem & Birm gen M $4,500.000 cur__OB.xc 285 1894 600 &c 
Income non-cumulative__........___-_.- OB.xo 285 1894 | 500 &c 
do stamped fixed interest redeemable text_x| 285 1894 | 600 &c 
Birm Belt lst M gold red 102 44 guar P & 1 end_OBr! 39 1902 1,000 
Kan City & Memphis—Ark Ok] & W ist Me¢.Usmx| 30 1907 1.000 
KC & M mtge g $18,000 p m red 107 % sf_ _MSt.xo*| 56) 191} 1,000 

K C Memphis Ry & Bridge Co—See Fort Scott &| Memphis | 

Kansas City Mexico & OOS O80 eek oe see han Begin pp aga 100 
Two-year gold notes $6.000,000 red par__.__- ee cack GPAe boheccesn 

b Inciudes $496, 000 heid alive. ip making! funds 





| 
| 
| 
I 


$3,274,000 5g |A & O/Oct 11925 April 1915 coup not paid 
See text BD. i sbi pachienai oan: 2 1986 lvncdeasdseetasuasenees 
25,835,000 4g iA & O/|Oct 1 1936 Bankers Trust Co, N Y 
390,000 5 F & AjAug 1 1922 Old Colony Tr Co, Boston 
sf 736,000 6 M & N/May 1 1928 Bank Trust, NY; & Bost 
1,606,000 5 A & O/Oct 1 1927 Old Colony Tr Go, Sasson 
,000 ,000 5g A & O/Oct 1 1929 Bank Tr Co. N Y; & Bost 
3.323.390 4 M & S/Mch 1 1934 Old Colony Trust Co 
293,780 5 Sept. |Mch 1 1934 do do 
5,629,500 5 M & S/Mch 1 1934 do do 
1.000, 4g iA & O/Oct 1 1922 Bankers Trust Co 
300,000 6g iJ & JiJan 1 1947 July 1915 coup not paid 
508,000 56g |M & N|May 11961 Nov 1914 coup not paid 
DO OG GOR ovkawiccladcwdegs ches dhe aid. ckalbieacemexsonneeseee 
5.640, 200 6g |A&O 30\Apr 30 1916 Prin. over-due. See text. 




















for 1915 and 1916 were paid in full. 


See K. C. Ft. Scott & Memphis Ry. 

below. Year end. June 30 1916, gross, $349,940; net, $22,931; other in- 

come, $3,799; int. on bonds, $163,700: taxes, $22,000; bal., def., $162,237. 
—(V. 100, p. 901, 1348 . 2340.) 


KANSAS CITY CONNECTING RR.—On Dec. 20 1915 the Mo. RR. 
Commission authorized this new compeng te, 5 issue prior to Jan. 1 1917 
$1,000.000 cap. stock and $1,000.000 Ist 


KANSAS CITY FORT SCOTT & MEMPHIS RY —lpae Kansas 
City, Mo., to Memphis, Tenn., and branches, 922 miles. Also has a 
controlling interest in stock of the Kansas City Memphis & Birm. RR., 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 290 
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
acrose ete: River at Memphis, 2 miles Total, 1,215 miles 

In Dec. 1916 the reorganization of the St. Louis & San Francisco R.R 
having been successfully accomplished, the past due coupons for the years 
1915 and 1916 were aid on the K. ©. Clinton & Springfield Ist M. 5s 
and the K. C. Memphis & Birmingham Assenting Income 5s, these being 
the only bonds of the K. C. Ft. 8. & M. system defaulted. V. 103, p. 2340. 


ORGANIZATION .—V. 72, p. 1237. See V. 72, p. 438, 532, 675, 988 
The St.L. & San Fran. RR. owned the entire stock and leased the road, guar- 
antering the bonds of 1901, prin. and int., and 4% on pref stock trust certe, 

The reorganization by which the St. Louis-San Francisco Ry. Co. was 
formed (V. 102, +P. 896) left undisturbed the lease and outstanding bonds 
of this system. ovisions in the new Frisco mertangns allow that company 
to make improvements, extensions, &c., on the Kansas City Fort Scott 
& Memphis Railway system and buy equipment and deal with obliga- 
tions of the system, and for these purposes to issue and renew bonds un- 
der any om g mortgage of this system, and to issue new bonds of this 
company, or of the new Frisco Company, secured on this system, or any 

art thereof, in riority to the existing lease of this rs he and to any 
ien of the new Frisco mortgages on this system, but the ag ne ae prior 
mtge. debt on this system must not at any time exceed $75,000 


STOCK.—Common, authorized, $45,000,000; outstanding, ig a 000 
all owned by St. Louis-San Francisco Ry. and pledged under its wag go rk 
of 1916 along with $7,756,700 of the iy stock. The remainder of 

15,000,000 pref. shares (par $100) is deposited in escrow, and agaings. 
t are outstanding trust certificates of the old St. L. & San F. RR., 
latter paving ' reserved the option to retire the certificates at any time at par. 
and obligating itself to pay off the whole issue in 20  _4 from date (O 
1901), and meanwhile to pay quar. 1% thereon (V. 1238). In the 
Frisco reorganization in 1916 the holders of $7,756,700 of the trust certifi- 
cates (original issue $15,000, 609) surrendered the same in exchange for 
75% in the Prior Lien Series A 4% bonds and 25% in the Cum. Adjust. 
6% bonds of the new St. Louis-San ty Bee E- Ry. (See V. 103, p. 897.) 


BONDS.—Of the Ref. bonds of 1901 ($60,000,000) , $25,835 000 were out 
standiag Oct. 1917, $106,000 were in treasury, $26,324,270 were reserved 
for exchange against the face amount of underlying bonds and remaining 
$7 .734.730, as well as any bonds not used or required for refunding purposes, 
are reserved for issue for — lines ag extensions, at not exceeding 

pa, goo per ane thereof. Ae y, see “o anization,’ above 
5. p- 853. ee V. 87, p. ge 91, — 38, 154; V. 92, p. 1311; V. 93 
D. 4s: 94, p. 279. 


In 1912 the K. C. Ft. Scott & Mem. Ry. had guaranteed the int. on all 
rest Dart 57 of the $6,322.780 K C Mem. & Birm income bonds. 

. 74, p. 477, 577; V. 103, p. 2340. Asto K. C. Mem. Ry. & Bridge, see 
v.98 >. 1549; V. 99. p. 1597; V. 102, p. 800. 

Birmingham Belt bonds are guaranteed, principal and interest, jointly by 
Kansas City Memphis & Birm. and St. L. & San Fran. 75. p. 1147. 


EARNINGS.—For year erding June 30 1916, gross, $13,618,298; net, 
$4,041,987; other income, $442,979; fixed charges, $3,719,374; pref. diva. 


(4%), $600,000; bal., sur., $165, 410. In 1914-15, ‘gross, $12,780,120; 
net, $3, 861 612.—V. 103, p. 2340. ) 
KANS Ark., 30 





miles; Freeman to Monte Ne a 6 m.; Cave Goring & fo . va etteville, Ark., 20 
m., total, 56 miles. Absorbed the Ark. one R. and Monte Ne 
Ry. in April 1911. V. 92, P. 881, 1109; BOT, ad .000 receiver's 
certificates have been authorized, of whict 80,000 (6% 3-year, dated 
Jan. 1 1916). issued to May 31 1916. V. 102, p. 800. eceivers were ap- 
ke in July 1914. They are now J. E. Felker of Rogers, Ark., and 
x. C. Bright of Little Rock. The interest on $300, qo bonds due July 1 
1914 is in default; floating debt was about $90.000. V. 99, p. 269, 538. 
Loans and bills payable Oct. 1 1917, $82,000. 


Comanitice or Ark. Okla. & West. 1st 6s.—Francis X. Quinn, Chairman; 

Byron A. ilner, Secretary; Real Estate Trust Co., Phila., depositary. 
Nearly AT the bonds deposited. V. 99, p. 467, 816. 

Committee for 5s of 1911. See F. J. Lisman & Co., 
p. 881, 1109; V. 102, p. 800. 

EARNINGS.—Year ending June 30 1916, gross, 
other income, $15: int., tomes, &c., .643; bal., er. $19,502. 

N. Y. office, 30 Broad S8t.—V. 99, p. 816, 969; V. 102, p. 800. 


(THE) KANSAS CITY MEXICO & ORIENT RR.—Road Mileage 
—The road when completed wil! extend from Kansas City, Mo., to Topolo 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex.. 160 miles, connecting there, as well ag at Chihuahua. Mex. ma with 
Mexican lines for Mexico City. In oper. June 30 1915, 963.33 miles, viz 


Owned (incl. K.O. M. & O. Ry. of Tezas, 477 m., Securtttes Owned), Miles 
Wichita, Kan., to Alpine, Tex. (except trackage a Louls & San 


N. Y. See V. 92, 


$81,081; net, $3,126; 


yrancece RR., rer Se Ewing, Okla., 12.78 miles _..__._____. 27 13 
Marquez, Mex., to obalao * SET RTI Y 
Minaca to Sanchez, Mex. (74. 28 m.); El Fuerte to Topolobampo. 

Se GD sions cncosnennetheaneetheakvetbestatéawesacekews 51 
Mochis. Mex., to Mochis Junction. Mex__......__._..-___- 92 


ORGANIZATION .—Sold under Soveiomess July 6 1914. but in Oct. 1916 
only $3,000,000 of the purchase price ($6 1 000) ‘b ad been paid and the 
Court to avoid a new receivership ordered 324, 000, 000 bonds of the original 








company to be deposited with it as mee ie | for balance SP Wet. Rem 
Order restraining such action has been asked. 


In April 191 . a: 
er, of menage City, “— ues receiver. V. 104, p. 1591; V. 103, p. 
1508, 1301; V. 99, p. 98, p. 1920. 

A RY or First ve 4s (old Co.)—Lord Monson (Qoeirman); 
Hoffman, 37 Wall St., Sec.; Columbia Trust Co., N. Y., and pity 
Mills, Currie & Oo., London, depositaries. Of the $21,409,000 In the 
hands of the ublic, $19, pts. 060 had — deposited in June 1914. Chas. 
H. Jones & _- Broad St., N. Y., are fiscal songtente to the committee 
in the U.S. V. 94, p. 767, oli. 1566; Vv" 97, p. 443: V. 98, p. 763, 1244, 1767. 


Commiitee ft. 2-year 6% Gold Notes.—The following committee was 
formed in 1916 to p ~ ey a plan in which bondholders as weil as notehoiders 
may ger a and in June 1916, a majority of the notes having been 
deposited, asked the Central Trust Co., as trustee, to enforce the right of 
the noteholders: Chairman James N. Wallace and Har Bronner, new 
York City; Jozach Z. Miller, Kansas Oit Henry Sanderson, of o. 
Barney & Co., of New York; William J. ray Detroit; Herbert F. Hell 
and Clifford Histed, of Kansas City, and C. M. Sigler, ‘54 Wall St., New 
York City, Secretary. Central Trust Co., fi Y. RLF. and Commerce Trust 
Co., Kansas City, Mo., depositaries. The due April 30 a03¢. 
on these $5,640,200 notes of 1914, ,peqoering rat: 30° 16, was paid when 
due at the Columbia vn se , but -. principal due on April 


30, remains unpaid. V. 102. tise” [896 
Plan of Dec. 8 1915 failed of ioptlon. V. 01. “s 2144; V. 102, p.153, 713. 
EARNINGS.—7 mos., » (1917 Se ite Gross, $1,423,263; net loss, $142,859 
Jan. 1 to July 31. (ae Gross, 1 453, 519; net loss. 21,573 
Annual report, &c., V. 101, p. 1711, 1668, 1886; ‘= 1s ny 
Years ending June 30— 1915. 1914 Per Ci 
Total gross earnings......... $2, nin: * 599 $1 008 157 $340 4: 443 28. ae 
Earnings per mile........_-- 3,324 742 28.7 


The net earnings for year 1914-15, it “y stated, aoa have been $402 ‘000. 
had it not been for extraordinar improvements which reduced them to 
$90 .773. comparing. however with a deficit of $364,953 in vear 1913-14 
OFFICERS.—Receiver, Wm. T. Romper: arene» Townley Culbertson 
Aud., Neal 8. Doran. Directors, V. 10 P Iv11.’ Office, 10th St. and 
Baltimore Ave., Kansas City, Mo.—(V. 104, p. 1391; V. 105, Dp. _— 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorp. my 18 
1902 in Kansas to construct a double-track t line connecting ai ines 
entering Rannge City, re and Kansas a Ty 8 miles; uncom leted 
in 1915. 75, p. 184; 76, p. 331; 871. On Oct. 31 1912 
Thomas A. yh wee p90 aaialie oe © “In Nov. 1912 76 .000 receiver's 
certificates were authorized, of which $50,000 were issu 

Bondholders’ committee John W. Platten, Chairman; Calvert Brewer, 
Sec.; U. S. Mtge. & Trust Co., depositary. Vv. 102, p. 713; V. 103, p. 2340. 

In June 1917 the committee withdrew its plan and agreement a 
Dec. 31 1915 and was refunding all subscriptions made thereunder. V. 
104, p. 2641. 

KANSAS CITY SHREVEPORT & GULF TERMINAL CO.—Owns union 
depot at Shreveport, La , including 1.16 miles of yard and terminal track. 
Steck, $150,000, all owned by Kansas ag Southern Ry. Bonds, Pioneer 
Trust Co., Kansas City, trustee. Office. Kan. City, Mo. 


KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal: 
7 .m., to deep water on Guit of Mexico, with branches and extensive term- 
inals used by various roads entering Kansas City. Total mileage 841, viz. 

Lines Owned— Mtles. Lines Owned— 
Kansas City, Mo., to Belt Junc._ 12 — to var Smith, De 
Grand View, Mo., to Port Ar- Quin La., 48 

ree, eee 765 Trackage_-To Gr. “ie Mo etc 16 

aft owns entire $650,000 each of stock and bonds of Arkansas Western 

Waldron to Heavener, Ark., 32 miles, ry: operated cogerenens also con- 
FE K. C. Shreve. & Gulf Terminal Co. p. 38 es 


ORGANIZATION .—A reorganization bs Kan.C Pitts. & oun RR., fore- 

genes in 1900 per plan in V 69. p. 1012, 1062. V.73, p. 1356; V. 74, p. 94, 
$0. p- 1971; V. 81. p. 559; V. 84. p. 1366; V. 88. p . 376. 

by eb. 21 1916 the U. 8S. Supreme Court held fhe company liable to the 


Guardian Trust Co. of Kansas City, as trustee for $821,623 and interest 
5a loans made by predecessor cos. in ‘1899 and 1900. Settlement made from 
surplus earnings: - 102, p. 976. Valuation in 1916, V. 104, p. 73, 452. 


SECURITIES. in to the $21,000,000 *“‘Ref.andImp.' bonds of 1909, 


see V. 88, p. 1128, 1253, 1437; V. 89, p. 104; A fg 90, p. 167: V. 92, p. 322, 
395, 461, 795: V. 95. p. 1472; V. 100, p. 1832; 10% £: 2144. Dectsion on 
Kansas City Suburban Belt Ry. notes, V. 97, 1663; V. 98, p. 1459. 


DIVIDENDS — First div. on pref. stock , paid cay, 1 1907 out of 
earns. for 1906-07; Oct., 1%; 1908 to Oct. i917” "4% (Q.-J.). 

LATEST EARNINGS.—J1917_-_-- Gross, $7,954,674, coal $2 ,663 604 

8 mos., Jan. 1 to Aug. 31.|1916_---- Gross, 6.559.695: net, 2,221,488 

REPORT.—For new fiscal yeer end. Dec. 31 1916 (V. 104, »D. 1793, 1811): 

— Years ending Dec. pin oS ears ing June 30— 


1916 1915. 191% 
Total gross receipts_--.$11,289,324 $10,076,170 $19. 035, 896 $10, Sth 405 





Operating expenses... 6.782.700 205,956 6,478,821 

Net earnings....---- $4,506.624 $3, $70. 214 3. S87. 076 ,060,081 
Total net income._.---. $4,798, 298 $4,147,010 994 $4,257,496 
eS eR are 995 *sh74 316 $567 ,857 
Interest on bonds, &c_.. 1,831 ORO 1,765,445 asf 590 1,765,743 
Miscellaneous --__----- 9,515 438.807 6.657 198 ,447 


Div. on pref. stock (4%) 840,000 840,000 $40 0.000 840,000 





Balance, surplus_--.. $1,182,642 $535,764 43300. 431 $885.449 
DIRECTO $.—Ohairman L: . Loree - a. . Edson, Kansas City, 
Mo; Hermann Bteleken me A. Blair, W. 2s Andrew J. Miller. 


G. Street. W. H. jams, Arthur irarabuil, Samuel McRoberts, B. 8. 
p and Joseph ¥ ‘Stillnian of N. : John J. Mitchell, of Chica “ 
8. W. Fordyce, of St. Re Swinney Kansas © City, 

Secretary is G. O. Hand. loortice, 25 Broad St., N. ¥.—(V_ 104, p-isii) 
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RAILROAD COMPANIES | Miles Date Par’ | Amount | Rate 
(For abbreviations, &c., see notes on first page) | Road | Bonds Value fete concern % 





























































































When | Last Dividend |Places Where Interest and 
rate and Maturity | Dividends are Payable 





| | | 
Kanens City Outer Belt & Elec—Stock (half 4% pref)| a 6200) 6,000,000! 0. 6466 Land cna och ode ec oe ee es ee 
ck ee Fe EE EE ETA, 8 1903 1,000) 1,288,000) 4g \A & O/Apr 11953 Oct 1911 coup last paid 


Kansas City & Pacific—See Missouri Kansas & Texas| Ry be low 
Kansas City St Joseph & Council Bluffs—See pareeeo, Burlin gton & Quincy.) 





Kansas City Shrevep & Gulf Term—1st M red 105 __z ---| 1897 500 150,000) 4 F & AjAug 1 1927 Treas Off, Kan City, Mo 
® Kansas City Southern—Common stock $30,000,000- nate 300) 90,000.0001 . .<<one dl adgcuns chasse ctkmsnasccliaguhnds 4h ceaeeaene 
Preferred stock 4% non-cum $21,000,000________ gene Bee 100} 21,000, 000 4 in 1917) ad \Oct 151917 1% |Checks mailed 
First mortgage $30, 000,000 gold_....._.- Ba.xc&r ---| 1900 1,000 &c} 30; 000 3¢ iA o|Apr 1 1950 |New York Trust Co, N Y 
Ref andImpt M $21,000, 000 gold red 105_xc*&r.N ---| 1909 1,000 &c| 18,000, ‘906! 5¢ iJ 4 Ji\Apr 1 1950 do do 
Equip notes g ser D due $62,000 s-a —_ par ..Nz| an dt 189 1,000 930,000) 5¢ |J & D 15|\Dec ’17-Dec "24 Blair & Co, New York 
Kansas City Term Ry—Stock auth $50,000,000-__- | soul pub Adie e | 4,200,000)....-.-. | adie alee Sa ER See esa 
1st M red as a whole on or aft Jan 1930 at 105 & int_x --- 1910 1,000 &c| 33,094,000 4¢ J & J Jan 1 1960 N Y Boston & Chicago 
Secured notes 5 Dae MO t0bscwhendec 1C.xc| onal a 1,000, 5,000,000 4% |M & N|Nov 151918 do do 
Secured notes $2, 600,600 ee a eee ny ee ee ee eee | 2,000,000 5% iM & N'Nov 30 1917 Pee ee ete ee tte 
Secured gold notes $2,500,000 call 101_.._. CeC, a) @---| 1916 1,000; 2,500,000 4%e3 & JI July 1 1921 iNew York and Chicago 
Secured gold notes $750,000. .........---...-...- sod EES Lone thi ant 750,000 4 \J. & D/Dec 151917 |New York and Chicago 
Secured notes to be paid off Nov. 1 1917___-..---_- a ay ae fe | 1,100,000 56 1M BS Mier 1 1007 i lxacncncdducaddcusecene 
Kansas by A Viaduct & Term—lst M gs f (text) c*&r --.| 1905 1,000; 3,302,000) 4% |J & J\Sept1 1934 See text 
Kansas & Colorado Pacific—See Missouri Pacific Ry- 2 | 
Ken & Ind. Term RR—Ist M guar (see text) G.xc*&r| -___| 1911 £100) £1,351,000 4%e3 & JI\Jan 11961 \J P Morgan & Co, N Y 
Keokuk & Des Moines—Preferred stock _--__._._- ag ae | Cpe $100| $1,524,600/See text|See text/Apr 11915 2\|None since April 1 1915 
First mortgage interest guaranteed C RI & P_...0°| 162, 1878 | 100 &c > ,000 5 iA & O Oct 11923 \ery- Nat Bank, N Y 
Keokuk & Ham Bondholders Co—Conv incdebn-c| 2 -_-. ee | 1,000, Op 60 B36 1 .nuueccs '30 years 144% paid July 1917 
Secured notes callable any int aate.............- ee, SE ESE Ie 386 ,000| 6 A & O}1945 | Khim neha tpahéne oe 
Kewaunee Green Bay & Western—First mtge_-__F.xc 37, 1891 1,000) 408,000} 5 J & Di\June 1 1921 — 40 Wall St. N Y 
Knoxville & Ohio. ~See Southern Ry. | | | 
Crosse & S E Ry—list M $1,000, 060 g red 105 _._z 41, 1904 1,000) 300, |- 6g |A & O/|Oct 1 1944 \La Crosse, Wisc 
Lackaw RR of N J—Stk auth $12.000,000 gu 4% div PeSe VO eR nae | 10,750,000} 4 Q—J_ (Oct 1 1917 1%|Del Lack & Western RR 
L E Frank & Clarion RR—ist M $1,000,000 g__ FP 31; 1913 1,000) 864,000) 56ge J & D)\Dec 1 1953 U 8 Mtge & Tr Co, N Y 
Lake Erie & Detroit River—See Pere Marquette RR. | \" 
Lake Erie & Pittsburg—Stock rental guaranty-_--___- Pou pene. 100; 4,300,000) 5 | SS sree Leib dRaM bebe hbdndn tne 6 aie me ian 
First mtge $15,000, 500 ¢ guar unissued__@.xc* &r*® 28) 1915 1,000 &c| See text | 4%e5 & — 1 1965 |New York 





| 
| 





KANSAS CITY TERMINAL RY.—Has built a_passen depot and LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast- 
freight and passenger terminals at Kansas City, Mo., + approaches, ern Jct. to Viroqua, Wis., 40.81 miles; trackage La Crosse and S. E. Jct. to 


to be controlled by 12 proprietary cos., viz.: Chic. R. I. Pac., Atch. To La Crosse, 1.8 miles: total, 42.61 miles. Stock authorized. $1, 000 .000; 
& Santa Fe, Chic. Milw. & St. Paul, Chic. & Alton, St. Same & San Pran, outstanding, $955, 000; par, $100. Bonds, $1,000,000; auth.; outstand- 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & ing. $300,000. Wisconsin Trust Co. of Milwaukee, trustee. og 30 


Tex., Kan. City Southern and Chic. Gt. Western, which will pay equally | 1915, loans and bills payable outstanding, $91,115. V. 80, 
any excess fixed charges. V. 89. p. 1671. Has 136 miles now built | Year ending June 30 1916, gross, $90,187; net, $25,189; int. on "bonds 
of main By industrial railroad tracks, 4 local freight stations, passenger. | $15,000; taxes, $4, 026; bal., sur., $6,163. Pres., John H. McMillan, 


freight and opens yards, &c., and a assenger station. Vv. 90, Minneapolis, Minn:; V.-P., A. 8. Cargill, Ballwaukes. Wis.; Sec. & Treas., 
- 627, 630; 91, p. 1386; V. 96, p. 135; V. 98, p. 1244; V. 99, p. 1130: | Jas. Taylor, Minnes olis, Minn., and Aud., 8. Lennon, La Crosse, 
py a 028 let contracts for $3,000,000 double-d ked iaduct bay * office, 30034 Main St., La Crosse, Wis. iy '80, p. 222.) 
a Oe. we eee Ad LACKAWANNA RR. OF NEW JERSEY,—(See D. L. & W., Map.)— 
Kaw Valley bottoms to connect with (1 Un. Pac. and Ch. & P. Rys.: “ 
(2) Mo. Pac. and Ch. Grt. West. V. 103, p. 1980. (To be completed | O88 from Hopatcong, N. J., to a point near Portland, Pa., 27-44 miles, 


about June 1918.) opened Dec.1911, D. L. & W: leases the road for a etd ‘of 4% on the 


stock. V. 03, D. 1324, 1786; V. 92, p. 656; V. 90, D. 557; V. 88. D. 5583 
anid $2:240,000 are reserved Tor sdidltions and tapes." #90 to BB nese; | V; 86, p. 543 Stock outstanding, $10,750,000, was distributed ‘in’ Deo. 
Vv. 91. 1386; V. 92, p. 395; % . 93, D. 164; V. 96, p. 135, 202: V. 98. >. 1911 as a dividend to the D.L. & W. stockholders.—(V. 93, p. 1786.) 


1244, 1316: V. 100, p. 73: LAKE _ ERIE FRANKLIN & CLARION RR.—Owns Summerville to 
in Noy. 1915 $5,000, 000 3- -year 4% % notes were sold (secured by deposit | Clarion, Pa., 15 miles; branch, Strattonville vo Mill Oreck, Pa., 3.10 m.: 
of $6.667 000 Ist 4s), callable at 101 and int. 101. p. 1713. OnNov. 360 | Other branch 2.80 m.; trackage, Sutton to Franklin, Pa.. 47.9 m.; total, 
1915 issued $2,000,000 2- year 5% % notes (all pn? the Union Pacific | trusts Dec. 31 1916, $117,500; loans and bills payable. $90, 500. Vor year 
June 30 1916) secured’ by $2,500,000 1st M. 4s; also in July 1916 $2,500,- | ending Dec. 31 1916, gross, $153,345; ae, 5 713; other income, $5,583; 
000 5-year 44% % notes secured by $3,125,000 1st M. 4s, to retire $2,500,000 | int., taxes, &c., $59, 063; bal., sur., $13,232. Pres., Gen. Charles Miller, 
Kansas Olty Belt Ry. Ist 6s, due July 11916. V. 102, p. 2254. Franklin, Pa.; V.-Pres., 'T. J. Odell, N. Y Treas., H. H. Hughes. 


Dec. 15 1916 $750,000 1- -year 4% notes secured by $900,000 Ist M. 4s. LAKE ERIE & PITTSBURG RY. Owns 27.76 miles perween Marcy 
May 1 1917 $1,100,000 6-mos. 5% notes secured by $1, af 4,000 lst M. 4s. | at a connection with Cleveland Short Line Ry. (now N. Y. Central RR.) 
Pres., Wm. M. Corbett; Sec., i. F. Taylor; Treas., ¥. Swinney.— | and Brady Lake Jct. on Penna. RR.; was opened Oct. 15 1911. V. 98, 
(V. 101, p. 1628, 1713; V. 102, p. 1540, 2166, 2254, 1580.) p. 1241. Jointly owned by N. Y. Central ~<A and, Pennsylvania Co., 

KANSAS CITY VIADUCT & TERMINAL RY.—Company owns an which have trackage rights over the road, rental providing for interest an 
unoperated elevated railway and highway viaduct from Bluff and 6th Bes., | $2e-On Stock. BOOCe aan. SP UL Lue. 28 Tae reased in May _ ‘coer 

Kansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan.. ing. $4,300,000, of which the Pennsylvania vempany - ‘ ae 
with branch’ viaduct to interlying railroad and manufacturing districts. Central RR. om areee on June 30 1916 $2,150,000 to $4,300 000, were 
Main structure completed 1907, 1.6 miles. V.82,p 1,931. | 30 1915 the Ist M. bonds outstanding, amounting to % gery . 
Was sold under foreclosure Ist M. May 1 1917. y i. “hh eisk: 3? cancelled. In lieu thereof there was authorized an issue of $3,540,000 o 
lst M. 50-year 44% bonds and a liability set up on the books for that 
STOCK.—Stock outstanding, $3.447.700 (par $100).—(V. 94, p. 416.) amount. In Aug. 1917 the new bonds had not as yet been issued. If sold 
BONDS.—Equlitable Tr.Co., N. Y., and Fidelity Tr. Co., Kansas City, | they may be guaranteed by the proprietary companies. See V. 101, p. 

trustees. yay L000 50 Jan. gull coupons funded into cumulative income | 694; V. 103, p. 320.—(V. 103, p. 320; V. 104, p. 1801.) 
onds. JO, D , . ROAD. —Owns Sandusky, O., to 
Protective Commtttee.—In July 1917 over 98% of the Ist 4 4s and income "ARE, ERIE athens tecaee te a 10 miles; branch, Indlanapoils to 
bonds had been deposited with a committee consisting of Richard ©. Storey Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
Fooly ai a ang oo Peg} pe.» of N. Y., depositary; Wm. G. | ville, 128 miles; total owned, 710 miles; leases Northern one oly Akron 
ms 9 Qe wae ' a os ° to Delphos, 162 miles; trackage, 28 miles; total operated, 900 miles. 
— 9 
Pres., L. E. Sands; Treas. &Sec., Howard Ross.—(V. 104, p. 1263. HISTORY, &¢.—See V. 50,.p- 590; V.85. p. 600, N. Y. Oentral RR. 
KENTUCKY & INDIANA TERMINAL RR.—Owns 2-track steel | owns $5.940,000 com. and $5,930,000 pref. stock. a ® 269. 

bridge over Ohio River at Louisville and 16.44 miles main track and gt eed Eg 00. 'O1-’03. '04. ‘05. ‘06. 07. ‘08? ‘09 tgNov.’ 17 








43.13 miles yard tracks and sidings in and about Louisville. Sou. Ry., Balti- | On preferred_. %/ 0 2 4yearly 3 Non 

more & Ohio and Chic. Ind. yy ioe oon the $75,000 capital stock, and BON DS.—Guar’s 5s Nor. Ohio, which see. enue! 44s, V. 104, ° 956. 

under new lease from Jan. 3 1911, monthly, in proportion to cars EARNINGS.—8 mos., {1917 came Grss, $5,421,170; net, $1, 341,530 

handled, any deficks ino orations. penta “ taxes and int. onds, £2,000,- aan. 1 WO BUR eke -UIRiO~- 055 Gross, ‘4,773,852: net, 1,520,640 
aut ssue, of which guar. by the three proprietary cos., > ee , ¥ 4 6% 

were issued to retire the $2,136,600 old bonds and for new Gounreaniogs re- agg T. fm, for yes Vet, end. ee. 31 1986.9 m Nhe Fe off y 7 

mainder reserved for future purposes. vu Lg p. 187; V. 91, p. 589, 214, 38; | 1916 $7,404,184 $2,410,960 $126,438 $1, O17, 431 sur.$1,519,967 

v. 22. a. D201, 193tie: pp Ry 2 Vv 1; 5 E0e; V. j02, D. - Soe T | ei 6,239,647 1,445,241 126,562 1,055,253 sur.516,550 

a. rno szoulsville; Treas., | 4914 ~~~ ~~ ‘ é : 
HD Ormsby.—(V_ 98. p 1403: V-97 Dp. B21 V los po ae ait te 6.602.771 |. 867,402 eee? 12181750 det-227.878 


KEOKUK & DES MOINES RY.—O t Keokuk, I D -(V. 102, p. 609, 1436, 1535; Vol. 104, . 256, 1301, 2637.) 
2 ] NE .—Owns from eokuk, Ia., to es : =e - 
Moines, [a., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago LAKE SUPERIOR & ISHPE MING RY. Ouns Frege ie Oe 


7 VO ag > > 

Rock Isiand & Pacific Ry., the lessee paying 25% of the gross earnings and 13°37" Dd EI po od at Presque Isle” ie. em 
guaranting the int. (not the principal) on the bonds. Stock Is $1,524,600 by Cleveland-Clifrs Iron Go, Stock, $1,000,009; par, $100. one serial 6s 
pref. and $2,600,400 com. (par, $100), a majority of which Is held by the of 1911 are redeemable in reverse of numeric sloediras 101. - 92. p. 1636; 
lessee. Pref. entitled to share with common stock in any excess over 8%. | yv 93, 229. For year ending x June 30 1916, gross, $802. 590: net, $292, 
Suit over lease, V. 99, p. 49, 609, 969. Effective July 1 1915 under court aon other income, $14,25 int. on bonds, $68,130; rental, &c., $9, 683; 
order, property was operated separately and C. R. I. & P. receiver is mak- bal.. sur., $228,794. Car trusts out June 30 1916, $250, 000 bills ‘payable, 
ing no payments on account of guaranteed 5 ES ee interest being $133,000. ee en Mather, Cleveland, Ohio.( * 96. p. 790.) 
paid, if earned, by the company. A _ bondholders’ protective committee | ~"*~’ =i i 

tr. J. Lisman, Chairman) was formed in Aug. 1915. Ges, 11915 to Apr. 1 LANSING penpals! RR.—Leased to Pris “sled RR. 
1917 (incl.) interest was paid at maturity. V. 101, 527. 1092. Ter- LAS VEGAS & TONOPAH RR.—Owns Las Vegas. Nev.. to Beatty; 
bert H. Clark, 66 B'way.N. Y., represents stoc khoide: ‘s, com. and pref.; | 117.2 miles. In June 1914 an arrangement was made with the Bullfrog- 


suit V. 104. p.1801. J.B. Gorman is chief executive offic xr. See V. 101, > i k ad between Beatty and Goldfield is to be 
D- 1014. See report of C hic. R. I. & Pac. Ry. in V. 10: 5. Dp. 67. nr nae byt te el $7 roms 4 


»xractically re-constructed. The Las Vegas & Tonopah RR.., in return for 
DIVS. \ ’02. '03. 04. ’05-'07. ’O8. °09. °10-’ 12. 13. "14. 1915. None tts guaranty of the $199,000 Bullfrog-Goldfield Ist } bonds and transfer 
On pref.%{ 1 2 1% None 1% 1 2%y'ly 3% 3% Apr.2\& since. | of part of its line between Beatty and Goldfield, recelved ELS of See Bullfvo 


Year ended Dec. 31 1916. gross, $67 1,024; net, 203. ( b company’s stock ($1,640,000 as reduced), per plan, V . 
$137,500; charges, $188,980: bal., def., $117,686. "$203 40%; kr It on tas’ | auth... $4,000,000; outstanding, 1,500,000; par gah” Losses ond Oe 


4 3 39 ‘000. No bonds. 

KEOKUK & HAMILTON BONDHOL DERS’ CO.— payable fr ot. 30 1917, $1.5. 

Incorporated in May 1914 with $100,000 authorized stock, of which only mA sup. 1917 ---------- Gross, $66. 120; +4 loss, $4, 4.128 
a nominal amount to be imued at present, to acquire (per plan’ V. 00, D. F Jan. 1 te ling Dee. 31 1916 is niles), gross, $133,000; net, $2, 589; 
1920, the bonds of the Keokuk & Hamilcon Bridge Co., which owns bridge - $6 85 57: ‘ l., def., $23 Pres., J. Ross Clark: V.- 
across Mtesiastop! River at Keokuk, Ia., used by Toledo Peoria & Western emer Whitte, 3 y Treas., Fe 3 Comstock. Office, 583 Pacific 
and Wabash RRs. and foot passengers, and assist it in rebuilding the bridge. v Seemnore; es. < 
Reconstruction has commenced. Electric Building, Los Angeles, Cal. 

The $1,000,000 30-year convertible non-cum. income debentures, to bear BULLFROG-GOLDFIELD RR.—Beatty, Nev., to Goldfield, Nev., 80 


interest at not to exceed per annum, have been exch ed $ f f miles. In June 1914 control was obtained y Las cone & Tonopah BB. 
the Bridge Co. bonds. faders of Bridge bonds subscribed fo or 5 ee a duplicate lines being abandoned. See above; V. 99, p. 1536. Year 1 
$400,000 of 30-yr. 6% secured notes secured by the bonds, the proceeds of | 16, gross, $142,516; net, $38,708. 1914-15, gross, $126,596; net, $25, 358 


which are being used to rebuild the bridge. other income, $7,413; int., taxes, &c., $26,556; bal., sur., $6,183. —(V. 
The income of the new co. is to be applied, first, to payment of interest | 98, p. 1918; V. 99, ’p. 1536.) 
on the 6% secured notes; second, to a special interest fund on the non-cum. LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns high- 


income debentures, and, third, to retirement of the notes by lot at par and | way and railroad bridge (opened Jan. 1 1894), 1,140 ft. long, over Missourt 
int. or by parmene at less than wed (these by increase in traffic it is expected | River at Leavenworth, Kan., and valuable terminal property in that city. 
to retire in a reasonable time). Upon such retirement the notes of the | In July 1910 the Chicago Great Western soquired the entire stock, but does 
Bridge Co. will be returned to the debenture holders. The debenture cou- | not guarantee or assume bonds. V. 91, 214, 397. Kansas City St. 
pons for $15 each are paid whenever the special interest fund is sufficient. | Joseph & C. B. (Chicago B. & Q.) and Chic. PR: I. & P. use the bridge at an 

EARNINGS of Keokuk & Hamilton Bridge Co. year ending Dec. 31 | annual rental of $16,000 each, under a 30-year contract from 1894, with 





1916, gross, $60,671; net, $40,179; interest, $42,735; t 4,972. Pr option of 30-year extension. ‘Chicago Great Western RR. also uses the 
pm Carnegie; r pean. . Theodore Gilman, 55 Williamn Ste N -. van bridge under a contract , oxpiring tn in 1924, the annual rental being $12,000. 
(V. 95, p. 818; V. 99, p. 120.) Stock, $600,000.—(V. 9 , 
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RAILROAD COMPANIES | Miles; Date Par 


Amount Rate When Last Dividend | Places Where Interest and 


(For abbreviations, &c., see notes on first pagel | Road | Bonds' Value | Outstanding % Payable | and Maturity | Dividends are Payable 





Lake Erie & Western—Common stock $20,000 pm_., 710 5100811. 840,000 


Preferred stock 6% (not cum) ($20,000 per mile) _ 710 
lst M ($10,000 mile, see V 46, p 45) g--Ce.xc* 710 
dM (V 54,p ) $3 625.000 ($5.000 p m) eCe.xc*, 710 
Sap trust due $110. 000 yriy begin gan} 1 1915 - ee 
Lake S ore & Michigan Southern—See New York Centr 
Lake Su & Ish a M ay OOO due yrly red 101 xc* 24 
Lake Tahoe Ry & Tr Co—1st M g $500,000 s f beg 1905 17 
Lansing rppnmtoctarers-_ 1s M serial interest rental __ 
Laramie Hahn s Peak & Pacific Ry—See Colorado |Wyom 
Las Vosas & Ton—B. &G. int BM g 8f d calll0234 Pet wen 
2d M (h eld by Las Vegas & Tonopah ous 
Leavenworth Terminal ky & Bridge—1: 3 
Lehigh & Hudson Me peg pegs LS 340, 000. 
General M $3,000,000 g (see te 
Debentures $400,000 red 105 ames Nov 1911 
Lehigh & New England—Stock 
First mortgage $1 Py 000 gold 
General mtge $15,000 000 g red 105.._-GuP. ne 
Equip tr ser A g gu red 102 if due $30,000 yrly GuPx 
d ser B g gu red 102 % due $45,000 yrily Gu Px 
$35,000,yrly - -GuPx 


y guar 
ser E due $55, 000 ry % uar) (V.103,p. e405), PeP 
Lehigh Valley—Common stock $80,000,000 G oul 
Preferred stock 10% (V 79, p 151, 269) G ae: 
First. ~eeteete extended in gold a 1898_GP.xc&r 285) 
Con  :dated ; \eeses reg $4,762,000 4 Ks --e 6} 315}| 


SES See SSSeuSSSssssaSsss 


« 000,000 fannuity $2,538,000 44s____FPx}) 
a os al Consol mtge $150,000,000 gold_.GPxc* &r = 315 


oO 315 
Coll trust bonds $500,000 due s a, see textG P.xc* &r| 
Bonds of Controlled Properites— 
Lehigh & N lst M gold guar p & i____Mp.xc*&r 
Lehigh Valle 7 lst M g gu 8 & i (end) GP.xc*&r 
Lehigh & Lake E Ist M $3,000,000 g Usm.xc*&r__ 


100 11, oan’ 000 


7,250,000 
3. 625, 000 
1,100,000 


890,000 
500,000 
60,000 


J Jan 1 1937 Chase National Bk, N ¥ 
Ji\July 1 1941 d d 
J Jan 1 1918 to’27 


A'Feb '18-Feb ’31'/Cit Sav & Tr Co, Cleve 
O|;Oct 11931 |Merc Trust Co, San Frang 
J July 1 1920-30 (Union Trust Co, Detroit 


J Jan 1 1922 ener Trust C , Phila 
J July 15 1921 do 
J Jan 1 1923 R.. Trust Co, N Y 
D Dec15 1916 6% Warwick, N Y 
J July 1 1920 IrvNat Bk, NY .Warwick 
N July 1 1920 Irving Nat Bank, N ¥ 
Feb 28 °17, 2% Philadelphia office 
J July 1 1945 437 Chestnut St , Phila 
J July 1 1954 
D To June 1 1923 Guar Tr & S D Co, Phils 
N|To May 1 1926 | do do 
A'\To Feb 1 1928 | do do 
8 To Mch 1 1929 | Penn Co for Ins. &c, Phil 
O)\To April 1 1931) do do 
Oct 13 '17 245 2 iChecks mailed 
(Oct 13°17 24% | do do 
D June 1 1948 
D Dec 1 1923 
D Irredeemabl Co’ 8 office, 228 So 3d St, 
N|May 1 2003 | Phil, and J P Morgan 
N| May 1 2003 | & Co, New York 
A) Feb’ ’18-Feb 26) | 
| 


ot 1 1945 \Of. Phil,a&JPM&Co,NY 
F July 1 1940 do do 
S Mch 1 1957 do do 


ROR Morr 
Kan 


IDR 
RRR RRA 


40.000 See text 


‘400, ‘000 
00,000 See 


4, 000 000 
180.000 
430,000 
419,000 
480,000 
745,000 
)1.700 10 1 


BeeSee Shy eee 
EO eee See Peee 
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LEAVENWORTH & TOPEKA RY.—Leavenworth to Topeka, 57 
miles, including 11 miles trackage at terminals. Control acquired in Sept. 
1917 by F. L. Wells of Chicago, now President. W. A. Austin, Leaven- 
worth, continues temporarily as receiver. See V. 105, p. 1419. 


LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New England Ry. ng Belvidere, N. J., on the Penn. R 73.9 miles; and 
from Phillipsburg, N. J., to Easton, ‘te -70 miles; trackage, Penn. RR., 
Belvidere to Phillipsburg, 13.3 m.;D. L. & W. trackage, Andover Jct. to 
~~ Morris, N.J., 8.7 m.; total ee te 96.6 miles. V.79, p. 269: V. 94, 

416. Dividends. 4% 1912, 1913, 1914: 8% in 1915 4% & 4% extra June 
7016. and 4% and 2%, extra in Dec. 1916. 


BONDS.—Of the $2,587,000 Gen. M. Rente out, $1,062,000 are guar. 
jointly. p. & 1., by Central RR. of N. and Leh. Coal & Nav. Co. and 
$165,000 are reserved to take me prior 1 V.92. 9.595 1701. See 
form of guaranty, &c., in V. 67, p. 788; also V. 85, p. 1513. _The $164,000 
2d Mtge. bonds, due July 1 1917. , were paid at maturity. No new securi- 
ties issued .— - 105, p. 


eines —8 mos.,{1917__Gross, $1,520,403; net, aft.taxes,$480,965 
Jan. 1 to Aug. 31. '[1916_- Gross, 1, 425, 533; net, aft.taxes, 519,900 


ANNUAL REPORT. — yong {ntins pe. ane 1916, Ps 4. B22 aa36. 
Dec. 31 Year. Gross ,&C. Disid 
$2,143 ‘597 $796. 044 OM, 334 $877; $10 *(14)$187, 600 $233, 6 
2,006, 795,859 3.277 382,800 (3)307 7,200 314,126 
Lewis A. Riley, ., Phila., Pa.—(V. 104, p. 3225; . 105, p- 716.) 


LEHIGH & NEW ENGLAND RR.—Operates road from Hauto, Pa., 
to Campbell —, N. Y., 127 miles; Hainesburg Junction, N. it to 
Edgewater, N. J., 60 miles; Bethlehem, Pa., to Benders Jct., Pa., 19 miles; 
Bath, Pa.. to Saerei’ sC reek , Pa., 18 miles. and branches, 72 miles; total, 
Dec. 31 1916, 296 miles, of which ‘9 m. are leased and 96 m. trackage rights, 
leaving 192 miles owned. V. 5, p. 1403; V. 105, p. 181. Lehigh Coal & 
Nav. Co. owns majority of stock. V.78, p. 1781, 1962; V. 91, p. 1386. 


SECURITIES.—Stock auth., $7,500,000; outstanding, $6,300,000, of 
which $5,997 500 is owned by Lehigh Coal & Nav. Co.; par, $50. ‘In July 
1917 the New Jersey P. U. Commission authorized the issuance of $1, Hs - 
000 additional stock, making total authorized to be issued ap sold $7 59 
000. $300,000 of this add’] stock was owned in Aug. 1917. V. 105, p. 


DIVIDENDS. ae 1913. 1914. jt- 1916 (cal. ell 
4 extra 8% & 2% extra 
0 auth.), $1,000, i ad 
were reserved to retire the Ist 5s and $10,000,000 for future Bowe 
102, p. 976, 1060; V. 99, p. 49, 674. Lehigh Coal & Nav. Co. (V. 91, >. 
1386) guarantees car trusts A and B. V. 86, p. 1343, 1409; V. 96, p. 63. 


EARNINGS.—8 mos. {1916 Gross, $2,405,005; net, $835,162 
Jan. 1 to Aug. 31. 916 Gross, 1,942,907; net, 690,304 


REPORT.—For year ending Dec. 31 1916, V. 104, p.. 2006. 

ais Ne. afer Other Interest, Dividen Balance, 
Ear Income. Rents , Surplus. 
1916 ....$3, 046. 439 $1, m6. "762 $61,202 $480, 193" (10) $600, 000 $97,771 
1915 -.-- 3,074,265 1,395,569 23,598 470,029 (11)660,000 289,138 
Pres.. Samuel D. Warriner; V.-P. & Gen. Mgr., R. H. Wilbur; V.-P. & 
Gen. Counsel, Wm. Jay Turner: Sec. & Treas., Henry H. Pease; Compt.. 

E. M. Reynolds, 437 Chestnut St., Phila., Pa.—(V. 105, p. 181, 1309.) 


LEHIGH VALLEY RR.—(See Map.)—Oper. Dec. 1916, 1,443 miles, va 
Main Line (fee, or all stock owned), | Leasea 

Jersey City ‘to Buffalo______ a 445) Trackag ge 
Branches (fee or all stock own'd) -809!(2d track 597 miles) 


HISTORY, ETC.—The Drexel-Morgan interests, it is understood, have 
a preponderating voice in the management. A syndicate represented | by 
Kuhn, Loeb & Co. in July 1910 acquired a large interest. 
The Lehigh-Buffalo Terminal Ry. O , all of whose securities Y($50. 000 
a and —S 740, 000 5% Gobentures or ist M. 4s are owned, is ae a 
terminal at Buffalo. V. 102, rs a - 1B, 487,¥ 
>. °39 733. eTO57, 1672; V. 101, p. 455: V. 10: 1263") 
Lehigh Vall ley arbor Terminal Ry. was ee i N. J. on 
March 10 1916 vith nominal ($100,000) capital stock, to establish an ex- 
tensive terminal Soviopmant with piers, &c., on some 400 acres of water- 
front and underwater land at or near Jersey City. All its obligations 
($3 562, "ge 5% notes) were a Dec. 31 1916 by Leh. Val. RR. 103, 
i 587; V. 102, p. 1060, 2166; V. 104, p. 2351. Lake service ended ‘Sept. 
917. V. 105, p. 1309. 


COAL PROPERTY .—The Lehigh Valley RR. Co. owns all the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
ior 1916 in V. 104. p. 2339. Purchase in 1905 of Coxe Bros.. see “Bonds.” 

The Coal Co. shipped from collieries owned and controlled 7 ,074,765 tons 
of anthracite coal for the 6 mos. to Dec. 31 1916, against 7, 254,367 tons for 
the cures mding period in 1915; total coal and coke tonnage, 6 mos. to 
Dec. 31 16, was 8,692,076. 

In i 1912 the Lehigh vauer Coal Sales Co. was incorporated See 
my div. oe _ Lehigh Valley Coal Sales Co. under “Industrials.” 

¥- pep. 1 23; V. 92, p. 956; V. 95, p. 487, 478. 
ec. 21 1914 ine lower Federal Court dismissed the suit bro 
the Government against the company and its subsidiaries and the 
Valley Coal and Coal Sales companies for alleged violation of the aca 
law and oremotines clause of the Fae ey commerce law. id 98. 
912, sees: © bee p. seer, Ks: see O -in yY 101, 1465: 


Governm V 103. >. 111s: V 102, >. i346: V. 101». 2148: 
ite. 80d Ieee fs D. ees 


vs. 5'94-"03. my 05. "08. °07-"10. '11-"13. °'14. 1915 to Oct 14 1917 
since 93 (%)\ None 1 6y'ly. 10yrly Below 10 (24% Q-F) 


In Feb. 1912 also an extra cash dividend of 10%, applicable if de- 
sired’ to subscription for stock of new Leh. Va!. Coa! Sales ‘Co. V.94. p.123. 
In Jan. 1914, 5% (semi-ann.); April, 244% (quar.); July and Oct.. 2%. 


BONDS.—Gen. Consol. Mtge. of 1903 is for $150,000,000 bonds, bear- 
ing not to exceed 5% int., covering the entire road, the stock of the Lehigh 
Valley Coal Co. and other stocks owned. On Oct. 1 1917 there were 
outstanding in the hands of the public, $20,697,000 4%s and $26,639,- 
000 4s: in treasury, $1,000,000 4%s and $13,000.000 4s: reserved (a) 
to retire underlying bonds, $76,664,000. and for additions, &c., $12,- 
000,000, these last being issuable at not exceeding $2,000,000 a year, or 
larger amounts as may be authorized by stockholders. Old bonds may, 
however, be extended, if necessary, for not over two years. Provision may 
be made at time of issue of bonds thereunder for right to convert into stock 
a pleasure of er not over $25,000,000 at any one time outstanding. 

- 103, Pi yee 79°? Ber: 1436; V. 97, p. 1823, 1898; V. 99, p. 477 

of 824; 79, p. 1642; v. 82, p. 1380; V. 86, p. 1343; 
v.35: B. i372. V/ Bi ps 

The purchase of stock ) Si Bros. & Co. ($2,910,150) (V. 103, PB: 567) 
and of Dela. Susq. & Schuylkill RR. in 1905 was financed by an ue of 
$19,000,000 coll. trust 4% bonds, to be retired by $500,000 semi-annual in- 
staliments beginning Aug. 1907 and secured by deposit of those stocks with 
trustee. Bonds subject to ov as a whole at 102%, beginning Aug. 1912, of 
" Sr Sa - 81, p. 1175. 1242, 1376. V_ 82. pv. 100: 

. 702; V. 84, 1428; V. 3" 452. On July 1 1917 paid off $200, 000 
Tst M. bonds of the Wyoming Talley Coal Co 

pastennens trusts in treasury Dec.31 1916: “KK, * $300,000; **L,’’ $1,200,- 
000; “*M,”’ $1.400,000. Authorized but poses. Jan. 1 1917, ““O,"’ $3,000.- 
000: “i> . ,$2,400, 000. V. 103, p. 587, 588. 


GUARANTIES.—Lehtgh Valley Rathway Co.—Owned Buffalo, N. Y., 
to near Sayre, Pa., 174.48 miles, double track, and branches, 339.74 miles, 
fn all 614.22 m.,. covered by $15,000,000 mtge. of 1890. but in 1903 and 
1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh & 
Lake “ee Stock, $11, 1: 000, = owned at popes Valley RR. Morweese 
abstract, 51. D. 114; ge 147. 972: 81. 784; V. 84. p. 1366 
In June 1916 was BSD AS, to a $1,100, 000 Scbémbures. Vv. 103, p. 61. 


Lehtgh Val RR. Co. of New Jersey.—Owned double-track road from 
paulipebars. . J., to Jersey nate A and branches, with about 125 ome ¢ 4 
Jersey City and a large water front, &c. Total mileage, 122 miles. 
outstanding, $12,506, ne. all owned v7 Lehigh Valley BR, which in 1914 
leased it for 99 years. . 77, D. 972; V. 53, p. 640, 880; V. 8i, p. 784; V. 83, 
p. 703; V. 98, p. 1845, Vi920. 


Morris Canal.—Stock and bonds mostly owned by mT Valley RR. 
See iene Oct. 1912 rx uf 92, p. 527. 1109: V. 93. 811. 1106: V. 94,p. 
Ho V . 95, p. 488; V. 97. p. 373. In sor. 1915 the lease was held taxable. 

. 101, p. 1807. Ownership of basin in Jersey City, V. 102, p. 1060. 


Penn. & N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to 
Lehigh Valley, which has assumed } on debt and owns all its stock. Consols 
foclude $4,000,000 5s, $3,000,000 4s, $1,500,000 4%s. V. 62, p. 950. 


Seneca County Ry., $500,000 gu.bds.: none sold June1916 V.79, p. 1271 

Lehtoh & Lake Erte moreass ($3, ee 000) a U, m. _ doubie-track - 
minal road at Buffalo. - 81, p. 211: af 83, 702. Now a part of t 
Lehigh Valley Ry. Co. Van Dp. 1248; V. 85. p. P 312: V.87.p. 817, 818. 


EARNINGS.—8 mos... {1917 - Gross. $35,261,606; net,aft.tax. $7,021,365 
Jan. 1 to Aug. 31. 1916_Gross, 31,884,496; net,aft.tax. 8,350,806 


ANRUSL REPORT.—The report for 1915-16 also for Lehigh vaitey 


Coal C V. 103, p. 574, 585. For 6 mos. to Dec. 31 1916, V. 
p- 2337, 2339, 2350. 


—Siz Mos. to Dec. 31— —VYear ending June 30— 
Revenue from Oper.— 91 9 9 


1916. 1915. 1 1915. 
Coal freight $9,345,640 $9, 325. 860 $18,811 999 $19,195,756 
Merchandise freight._... 11,317.769 10, a3. 599 20,363, $51 16,005,501 
Passenger 94 2,301.665 4, ,799 


4, 183 04 
Mail, express, &c 2.455.453 1,911,093 3,908,037 3,280,906 


Total os gl _ Sevenme...SRS138- 557 $24,241,217 $47,382,570 $42,525,962 
Net, after t $6,358,396 $6,653,332 $12,574,714 $10,871,803 
Other income. 1,360,562 730.346 1,626,229 1,942'212 


$7,718,958 $7, oe 678 $14,200,943 $12,814,015 
$1,917,434 $1.706.662 $3.500/137 $3,459,738 
1,071,295 1,071,295 2. a rm 2,142,589 
400 1057 477 889 ,24 








58 
5%)5,315 510.630 (10) 10,630 
Common dividends -(6%)3- 025, O85 (5)3, 028: 03800)6. 9050; 170(10)6, 050: 170 


Balance, surplus $972,244 $810,912 $1,605,640 $261 ,64- 


Cistmen., E. B. wagrnes: Pres., E. Loomis; V. aveen.. J. palace’ 
ton, F. L. Biendinger, T : Jarvis, ¥ D. Smith; Treas., CG. J. Kulp: Sec " 
t 'G. Baird, 228 So. 3a St., Phila.: Executive a AE Chairman. 


B. Thomas, E.E Loomis: G F. Bak . E. ; 4 
oS. and Daniel _ Reid. eo. aker, E. T. Stotesbury ei 


Directors.—E. B. Thomas, Edward T. Stotesbury, W. R. Butler, Fred 
M. Kirb . We. H. Moore, Daniel G. oat, James McLean, Samuel T. 
Bodine, F. Baker, Henry B. Coxe, E. B. Smith, Morris L. Clothier.— 
(V. 104, D. . 764, 863, 1263, 2118, 2337, 2553; - 105, p. 181, 716, 1309.) 


LEXINGTON & EASTERN RY.—See Louisville & Nashville. 


LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 

Common stock, $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohlo and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., gad rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell- 
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RAILWAY STOCKS AND 


BONDS [Vou. 105. 








RAILROAD COMPANIES 
For abbreviations, &c., see notes on first page) 


Mtles Date 
Road | Bonds 


Par 
Vaiue 





hig! h Valle RR— (Concluded) — 

Leh ehigh Val Term lst M g guar p & iend..Ce.xc*&r 
East & Am ist M Phill Nd to Perth Am &c guar_xr 
Easton & Nor ist M g guar 54 Leh Val_GP.xc*&r 
Middlesex s Lome lst mtge $600,000 gold___Ce.zc* 
Pa & N YCan&RR—Cons gu (text) (end)__.GP.xr 
Morris Canal consol stock 4% guaranteed perpetual 

Preferred stock 10% guaranteed beepereel.. 
L V Coal Co lst M $12,000,000 g s f not dr__ 

do interest reduced 

do debentures 
Delano L'd Ist M g gusf (V 90, p 1617)____GP. : 
Cons Real Est Ist M $2,600,000 (Ws 83, p 702)__Usm 

Lexington Union Station—Pretferred stock (see text) - 

Ligonier Valley RR—Ist M $300,000 x 

Lime Rock—Consolidated refunding mortgage gold__ 

Litchfield & Madison—First mtge $1,000,000 gola_x 

% 99 yrs PC & StL. 
Special guarante ed betterment stock ($5,000,000) _ 
General mortgage $10,000,000 - 

Little Rock & Hot Sp West—See St Louis Iron Mtn & 

Little or Nav RR & Coal—Stock (rental guar) 

Live Gek rry & Gulf RR—First — 

Long a second (now first) mortg x 
Consolidated mortgage (gold) ($3, 610, 000 are 5s) Ce. 4 
General mortgage gold Ce.vc* 
Long Isiand RR M on ferry for $2,750,000 g _Ce.zc*| 
Stewart Line mtge of 1932 for $500,000 gold_ -Ceov] 
Debenture ($1,500,000) gold not subject to call_ 
New York & Flushing first mortgage assumed_ “Gea 
Bklyn &Mont 2dM assu BusSta to E’tp’t & brsCe.zc*| 

L. I. City & Flushing M gold assumed __Ce. se 
New York Bay Extension 1st M ass bgt 000 - 
Montauk Extension $600,000 lst M assumed _ 
Unified M gold callable at 110 Usm.xcar 


28) 1891 
1880 
1895 
1892 


76 
19) 
6 
21 
316 


$1.000 $10,000,000 
1,000 
500 &c 
1,000 
1,000 
100 

100 


1. ‘000 /In treasury 
100 
1,000 
1,000 
1 000 
50) 
50 
1,000) 


50 
1,000 
9 &c| 
1 OOO 


1,000 
1,000 
1.000 


When 
Payable 


Amount Rate 
Outstanding Fe 


| Last Ditotdend |Places Where Interest ana 
and Maturtty Dividends are Payable 





Oct 
1 May 
Nov 


‘eet Of..Phil, &IJPM,NY 


Office, 228 So 3d St, Phil 
do do 


Of. Phil,&J PM &Co,NY 
Lehigh Valley RR. Phila 
one, 3 228 S 3d . Phila 

oO 

{JP Mere & Co,N 
and Drexel & Co, Pil 
Company's office, Phila 
Co’s office, N Y & Phila. 


Office. Lexington, Ky 
Mellon Nat Bk, Pittsb 
Portiand, Me 

Central Tr Co, N Y 

4 \aounee ® Fosdick Bie. Cin 


Farmers’Ln&TrCo, N Y 
2% Office, 410 Walnut,Phila 


Safe Dep & Tr Co, Balt 
Ite “eee BF fod NY 


> on’ 
Nw 


ZuRuPumuar> Ones 


6,000,000 
51,000 
200 ,0OO 
8,500,000 4, 
See text 
See text 
10,114,000 
1,400,000 
7,500,000 
325,000 


Oro 
ax 
ve 


5 


4% 


— 


POTIOAATaAEFrana ARePOAPAAPOURACIOM 


932 
1956 


1917 


x RR 


Feb 

July 1 
May 1 
July 1 
Nov 1 
10 Junel0 * 
10 yoneio 1947 
N|Nov 1 1962 


J\July 14 °17 
O'|Junel 1942 
A\Aug 1 1918 

July 1 1931 
D June 1 1938 
S\Mchb 1 1922 
Di June 1 1932 
D June 1 1934 
S\Mch 1 1920 
D' June 1 1938 
N|May 1 1937 
JJan 11943 
J Jan 11945 
S|Mch 1 1949 


388,000 
300,000 
400,000 
} .000 ,000 
4,943, 100 
»,650 


4, 
s. 070. 000) 


2,487 .950 
789, 000 
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a315.000 

5,660,000 
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a In hands of public; total issue shown in left-hand column ; balan ce under unified mtg e. 





LIGONIER VALLEY RR. — Latrobe to Ligonier, Pa., 10.3 miles; Ligo- 
nier to Fort Palmer, Pa., ay m.; total, 16 miles. 

Stock, $500,000; par 350 Dividend, 25% in stock paid May 1 1913. 
In year 1913-14 6% Piefe rred dividend and 6% regular were paid. Bonds, 
see table above For year ending June 30 1916, gross, $200, 340; net 
$175,154; gg Ph 15. gross, $21: 3. 029; net. $103,423. Pres., J. R. Mellon: 
Sec., A. W. Mellon; Treas., R. B. Mellon. Office, Pitteburet Pa. 


LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m., 
trackage, 1 m.; total. 12m. Stock. $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine (V. 02, p. 960). Div. in 1905-06, 5%: 1906, 

5%, of 10 — h 3% from ee surplus; 1907-08, 24%%: 1908-09; 
5%: 1909- 4%%: 1910-11, %; 1911-12, 2%%: 1912-13, 4%%; 
1%%. ear ending rae: - 1916, gross, 387, 333; 


1913-14, 14% 1014- 15 
net. $29,961. Office, Rockland.—(V. 82, p. 


LITCHFIELD & MADISON RY.— Owns Litchfield Jct. to Madison, 
44 m.: trackage, 1 m.; total. 45 m Stock, common, $500,000: vref., 
non-cum. , $500. ‘000; par, $100. Car trusts June 30 1916, $38.069. Year 
1915-16, gross, $249 401; net, $83,724; other inc., $23,220; int., $66,- 
361; sur., $55,231. Pres. , James Duncan, Alton, Lli.—(V. 79, a 1256.) 


LITTLE KANAWHA RR.—Parkersburg, W. Va., to Owensport, 30.44 
m. Stock,common, $359,500; pref., $150,000; par, $100. Controlled 
by Pittsburgh & Lake Erie. Pennsylvania Co. and Baito. & Ohio, which 
own $478,100 of the stock, last-named operating the road as agent. V. 
86, Dp. 98i; V. 82, p. 628: 86, p. 981; V. 102, p. 66. For year ending 
June 30 1914, gross, eP: 293: 2. def. after taxes, $13,898; rentals, &c., 

310; ap was 1,208. Pres - M. Schoonmaker, Pittsburgh: 

ec.-Treas., J. T. Biale. Pittsburgh. — A 99, p. 1366; V. 102, p. 66.) 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR.)—Owns Cincinnati, 
O., to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, O., 15 m.; Day- 
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenia RR., Xenla, O., 
to Columbus, O., 55 m.; Cin. St. Con. RR., 2m.; Richmond & Miam! RR., 
Indiana State line to Richmond, 4 m.; total, 199 miles. 

LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cin. Chicago & St. Louis RR.) for 99 years, renewable for 
ever. The Penna. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8% on $4,943,100 original stock, 4% on bet- 
ements stock and int. ondebt. V. 84, p. 51, 815; V. 86, p. 857; V. 104, p. 


BONDS.—The general 4s of 1912 ($10,000,000 auth. Issue; Cent. Trust 
& Safe Dep. Co. of Cincinnati, trustee) are to bear not over 4% int., with 
a first lien; remainder $8,930, 600 issuable only for betterments when ap- 

roved, but none until all the 3 ecial betterment stock | _aperimaans under 
he lease has been issued. V. 9.3 750, 1331: V. 96, “p. & 

Lessee’s report shows 4, to essee: in 1909, profit, $67. 171; in 1910, 
profit. $79.646: in 1911. profit, $189.539: in 1912. loss, $28.188: in 1913. 
loss, $142,190; in 1914, loss, $218,712; 1915, loss, $22,588; 1916, Baal 
$196,704. Stock auth.’, $10,000,000. Beginning Dec. ‘186 -5% extra 

aid on com. stock each Dec. and June, and with 1912 1-5% also in Sept., 

rom surplus invested funds, making div. 8 3-5% yearly.—(V. 104, p. 2010 ) 


LITTLE SCHUYLKILL NAVIGATION RR. & COAL.——Owns from Port 
Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.: total 
91.71 miles. WRe-leased on Dec. 1 1806 to Phila. & Read. Ry. for 999 years 
and rental reduced from 7% on stock = 5% gold “_ Jan. 1 1907 


DIVS.— } ‘06. '07. ‘08. ‘09. "10. "12. °13. "iS. ‘16 
Since 1903 %! 5 5% 5% 5 } 54% 5 Bi 
98, D. 1845.) 


5 »*4 5 

Lessee pays taxes and organization expenses. _ Ww. 

LIVE OAK PERRY & GULF RR.—Owned Live Oak to Econfenia, 
Fla., 62. 85 miles; Mayo Jct. to Alton, Fla., 14.41 m.; Murat Jct. to Murs it, 
Fla., 3.74 m. brane hes, 2.88 m.; total, 83.88 miles. Stock auth., $2,000,- 
000; outstanding, $600,000; par, $100. Bonds, see table. C: ar trusts 
June 30 1916, $35,000. For year ending June 30 1916, gross, "$23 5,273; 
net, $119,063; charges, &c., $66,621; bal., sur., $54,951. 7 ae 1 
Powell; Sec. & Treas., R. Hopkins. Office, Live Oak.’ V. 104, D 2. 


LONG ISLAND RR.—Operates the steam surface roads 
Owns— iles Leases—~(* Which 
Long Island City to Greenport 94;)N.Y.Bklyn. & Man. 
Long Island City to Montauk 115 Other 
Sundry branches-_-_---. 114 T'rackage—— 
Penna. Tunnel &« Terminal 


Iil., 
4% 


1917. 


Leases (*which see)— 
Nassau Electric RR 9 Total Jan. 1 1917 
Long Isl. RR. No. Shore Brch. . - r Oper. electrically Tees trac).-188 
N.Y. & Rockaway Beac ible track 50 


2, Dor 


Also owns the © steno oe, Northport Traction, Nassau County 
Ry., Glen Cove RR. and Ocean E lectric Ry., having combined mileage of 
34% miles, and through the Long Island Consolidat Electrical Companies 
a one-half interest in N. Y. & Long Island Traction Co., 42 m., and Long 
Island Electric Ry., 26m. V. 89, p. 598; v: 90, p. 1040: In March 1917 

we of mileage books incre: | from 2c. to 2 4c. permile. V.104, p. 1263. 
- 105, p. 716. Other rates, V. 104, p. 2343. 


PLAN.—lIn Jan. 1917, on condition that the minority shareholders would 
surrender their holdings, the Pennsylvania RR. Co., in order to strengthen 
the credit of the Long Island RR. , agreed (a) to accept from the latter in 
settlement of the approximately $3) ,000, 000 of indebtedness due it by the 
L.I.RR. Co. (consisting chiefly of 4% / debentures) , $5,202,100 new 5% 20- 
year debentures, and for the remainder capital stock at par; (5) to give the 

5. -202. mir new 5° +) debentures in exchange for the minority stock, $ for $. 
the new Bikes will be secured a A any future mortgageon the 
property. With the debt to the Pennsylvania RR. discharged as above pro- 
posed, *‘the amount of earnings of 1916 applicable to the payment of interest 
on the $5,202,100 of new debentures would have been about five times the 


amount of such interest.’ Only about $500,000 minority stock had 





not assented in May 1917. V.104, p. 663, 863, 1146, 1263, 1899, 2235, 2452. 


STOCK.—In April 1917 the auth. capital stock was increased from 
$12,000,000, par $50, of which Penn. RR. owned $6,797 ,900, to $40,000,000. 
Stockholders not assenting to the aforesaid plan were entitled to subscribe 
at par till May 22 1917 for 184% % of new stock, the total outstanding 
being increased to $34,110,250. V. 104, p. 1899. 

DIVIDENDS.— °82. °83-"90. "91. ’92. ’93. "94. °95. °96. None 
Per cent 1 4y'’ly. 4% 5 5 4% 4 4 since. 

BON DS.—The Refunding 4s of 1903 ($45,000,000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $24,008,- 
000, guar. as to prin. and Int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsyivania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional] fre eas, and Pa 
senger terminals, tr: ac ks, equipment, and y? retire -~ 7 78, 
a gh 540: V.79, p. 2796; V. 80, p. 1111; V. 81, p. 211: V. 82, _ 868: v. y2. 

° 5 

a trusts Dec. 31 1916, $2,360,000. In March 1917 $940,000 
44 %o ar ee trusts were authorized. 04, p. 559, 1263 

fhe nijied Mortgage is limited to tne amount now outstanc ing. 
ire subject to call at 110 in whole or in part on any ae rest day. V. 68 
p.418. Mtees. onreal estate. $1, 767.680. V.76. n. 266: V. 85, p. 160; 
V. 89, p. 529, 1411; V. 90, p. 698, 1040; ¥. 93. p. 1022: V. 102, p. 609; V. 
103, p. 079. Debentures of 1917, see ‘‘plan’’ above and V. 104, p. 2452. 

GUARANTIES.—In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also6% on $50,000 P. P. & So. Br. stock and 10% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter 
est, an authorized issue of $10,000,000 4%% 40-vear collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock is owned, for the trolley lines owned and controlled. See 
V. 82, p. 100, 864: V. 84, p. 865: V. 84, p. 1157. No bds. none to Dec. 31 1912 

EARNINGS.—8 mos., (1937 

Jan. 1 to Aug. 31. } 


REPORT. hoes for year 1916, v5 


Cor. revenue 14,971,839 13, 558. ‘78C 
Net (aft. tax) 4, 156" 845 486,62 
Rents, &c.... 452,812 "442.768 


Unfund. secur. 
227,379 290,857 


& accounts- 
Gross income. 4,837,036 4,220,226 
Total deduc. 4,595,564 4,381,37 


Deduct— 
Lease oth. rds. 668,625 664,265 Balance____- sur.241,47 ae, 150 
Pres., Ralph Peters, Penn. RR. Station, N. Y. City: Treas. James F. 
Broad St. Station, Phila.—(V. 104, p. 2452, 1209; V. 105, p. 


Fahnestock, 
389.) 

LORAIN & WEST VIRGINIA RY.—See Wheeling & Lake Erie Ry. 

LOS ANGELES & SALT LAKE RR.—(See Map Union Pacific.)— 
From Salt Lake City, Utah, to Los Angeles, on the Pacific Coast, 811 m. 
of main line, with branches. aggregating in all 1,154 pho te from Daggett 
to Riverside, 111 miles, is trackage over A. T. & S. Fe and Sou. Pac. Has 
ar} ad connection = Hawaiian Islands to China, Japan and Manila. 

81, 1551; V. 82, et if 91, p. 590. Salt a City terminals. 

v.76, D. 920, 1193, 1356, , Per 38, 148, 695; V. 78. 1393; V. 79, p. 
1024. Las Vegas & Tonopah RK. allied, runs from ey Vegas. Nev.. to 
Beatty, 119 miles. V.81, p. 1175: Vv. 98, p. 1920. Construction of a line 
from Pico Station to Santa Ana, 24 miles, was in progress in Jan. 1917. 

In Aug. 1917 purchase of the $300,000 capital stock of the 9-mile River- 
side Rialto & Pacific RR. , free of all liens, mortgages, &c., was still pending. 


V. 105, p. 909, 997 
RR. 


Bonds 


9, ‘994. 91 
104, D. 1257: 


19 
Hire of equip’t 
Joint facilities 4! 
Miscell. rents_ 2 
Bond interest -_ 2,4 
Other interest. 518,29 
Miscellaneous. 29 54,23 


+4 net *5 875" 323 


715 
362 
451 
49 


7 
3 
4 
0 


, 


. 
7 
4 
1 
8 








8 
7 
7 


sie % changed fror mn San Pedro Los Angeles & Salt Lake 
6 rT. 10 759. 
Stock auth. $2 5,000,000; pz ar, $100; all issued; held in voting trust for 
5 years (from i90: 3) by Farmers’ Loan & Trust Co. in joint interest of Union 
Pacific and Wm. A. Clark. In Dec. 1912 the U. S. Supreme Court held 
valid control by Union Pacific. V. 95, p. 1542. 
BONDS.—The mortgage of 1911 is for $70,000,000; 
held June 15 1917 in the Union Pacific Oregon Short Line) treasury. 
90. p. 111: V. 94. p. 124, 490, 699: V. 96, 1703; V. 98. p. 1538, 1994: 
V. 100, p. 1833; V. 101, p. 132. The Calif. RR. Commission in May 1917 
authorized the issue of $1,969,000 additional 1st 4s of 1911 on account of 
improvements, &c., making, it is understood, when sold, $59,022,000 out. 
EARNINGS.—8 mos.,/1917_...-- Gross, $8,342,635; net, $2,862,298 
Jan. 1 to Aug. 31. Gross, 7,726,751; net, 2,840,772 
REPORT.—For years ended June 30 and Dec. 31 (V. 103, p. 1888): 
ear— et. OtherInc. Charaes Balt.,Sur. 
Dec. 31 1916-$11, 656, 885 +4. $13, 876 $113,856 $3,432,271 $1, 525, 461 
June 30 1916- ii. 244,355 3 3.987 292 109,648 2,807 ,828 1,289,112 
June 30 1915. 9,497,896 796. 523 97,319 2, 797 ,283 96.559 
Pres., W. A. Cl: ark; V.-P., 4 Platt; Treas., W. H. Leete.—(V. 103, 
p. 759, 1888; V. 105, p. 606, 909, 997. ) 


eH OUISIANA & ARKANSAS RY.—Owns from Hope, Ark., 
192.89 miles; P ackton to Wildsville Jct., 53.32 m.; Minden, La., 

oy me eport, 27.15 m.; trackage, Vidalia to TBiack River, La., opposite 
Natchez, 25 m. (St. L. Iron Mt. & So. Ry.); Tioga to Alexandria, *La., 7.33 
a: trackage near Shreveport, La., 2.01 miles; total, 303.72 miles. On 
Jan. 1 1917 was to begin sending trains by ferry across the Mississippi River 
and thence under trackage agreement over 25 miles of the Iron Mt. (Mo. 
Pac. Ry.) to a connection with the Illinois Central and Mississippi Central 
RR., facilitating through traffic to and from the East. V. 103, p. 1888. 
Rock Island Co. uses 36 miles, Packton, La., to Pineville, La., under track- 
age contract, and St. Louis Southwestern passenger trains the Shreveport 
terminals under a 25-year lease. - 03, p. 527. 


in Aug. 


$28,526,000 were 


to Tioga, 
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| | | | 
RAILROAD COMPANIES | Miles| Date | Par | Amount | When | Last Dividend |Places Where Interest and 
| Payable and Maturity | Dividends are Payable 








z 
R 


(Yor abbreviations, &c., see notes on first page} | Road | Bonds| Value |Outstanding 


Long Island (Concluded) — | 
Refund mtge $45,000,000 gold gu p & I__Eq.xc* &r| 316) 1903 | $500 &c/$24,008,000 iM & S/Mch 11949 iTreas Penn RR Co, N Y 
Debentures call aft 5 yrs 102% ____ Usm.yyxc*&r*_ 1917 100 &c) & N)|May 1 1937 do do 
Equip trust Series A, B & C, $400,000 each & <A)Feb 1918-21 Fidelity Trust Co, Phila 
Equipment Trust Series A 4 | 3: & D/June 1918-24 Fidelity Trust Co, Phila 
Equipment Trust Series B 1 1,00 940, 000 & —— 1918-27 Fidelity Trust Co, Phila 

Leased and Controlled Lines, Princtpali or Interest Guara 


fe +, RR No Sh Br cons M $1,42 25,000 gu p&i_Ce.vc* 92 | | al,262,000 | Q—-J lOct 1 1932 Treas Penn RR Co, N Y 
B & Man B Ist cons M $1,726,000 gold gu__Cev 85 | ‘ al,601,000 A & O/Oct 11935 e do do 
N y & Rock Beach Ist M $984, 000 guar p & 1____Ce ia 38 : ass3, 000 iM & S/Sept 1 1927 do do 
, P . & “5 . ee Ayy eg ye seconds) guar *86-’ 000) 436,000 | Various 1996-1931 do do 
Los Angeles a ake —_— } 
San Pedro Los A & Salt Lake ist M $70,000,000-Gzx| ‘ | 58,053,000 J) July 1 1961 |Guaranty Trust Co, N Y 
Louisiana & Arkansas—Stock $7,000,000 authorized _| CS 100; 500,000).......- tows chek es can 5S’1L 1 K%! \Checks mailed 
— morsenee pT ae verde” gee ak ange xc® ér| ; 902 | F | 5,196,000 Sept 1 1927 |Guaranty Trust Co, N ¥ 
quip notes ue annua 
Louisiana & North West RR— Caattving M gold --x| Jan 1 1045 
First mortgage $10,000,000 gold MSt.xc* 
Louisiana Ry & Nav—First M gold (see text) __F. c&r| 
Louisiana Southern—Ist M g red at 105 
Louisiana Western—First mortgage gold Ce.zc*| 
Louisy Hend & St Louis—1st M $2,500.000 said’. Z| 
First Consol M $5,000,000 gold 
Louisville & Jeff Bridge—$35, 000, 000 g gu p &i___xc 
Louisville AS eee ce he $72.00 ‘606 
EH & N Ist M Hend to Nash g drawn 110..Ce.xc*| 
L oulsville & Nashv Gen M gold drawn 110_Ce.xc*| 
.C & Lex Gen mtge gold (V 63, p 1010)____G.xc*| 
Pensacola Div 1st M gold (drawn at 105) _-F. zc*| 
New Orl & Mob Div Ist M N O to Mobiie g_F. zc*| 
Second mortgage gold c*| 
Southeastern & St Louis Div first mtge gold___xc*| 
Second M gold East St Louis to Evansv & br- xc*| 
First M (50-year 5s) $15, 000 Per mile gold__Us.xc*| 
First mtge collateral trust fis G00. oes gold__F. zc*| | 
Unified mortgage for $75,000 _Ce.xc* &r*, Text | 
Mobile & Montgomery joint M $500 000, 000 ¢__Ce. xc) 179) 


FOOT-NOTES—b to h See next page. 
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In Apr. 1917 took over the Black River Branch (St. Louis Iron Mtn. & LOUISVILLE & NASHVILLE RR. ~ (See Map.)—ROAD.—Operates 
So. Ry.) for exclusive operation between Wildsville, La., and Concordia,La. | main line, Cincinnati, -? to New Orleans, La., 921 m.; branches to St. 
DILVIDEN Ds8.—1906 to 1909, 3% y'ly; then to Sept. 15 1911,24%% y'ly. | Louis, Memphis, &c., 4 150 m.; total, Dec. 31 1916, 5,071 miles, viz.: 
None since to June 1916, the surplus funds having been applied to better- Miles. Miles. 
ments and sinking fund. V. 102. p. 153. Owned, property deeded 4,222| Operated under contract ‘ 
BON DS.— The unissued first 5s (total imited to $7,000,000) are reserved | Entire capital stock owned_-_- 450 Under trackage arrangements.. 221 
for betterments, equipmest and extensions, of which $1,000,000 reserved | Operated under lease do (owned but leased) 
for bridges across Black and Red rivers. and the balance limited to $20,000 | Reporting re 4 taking 7, 647 Miles Owned and Associated Jan. 1 1917). 
per mile of completed railroad. The entire amount outstanding, but no | Nashville Chatt. & St. Louis___.983 Other lines 1 
part, Is sublect to re ion at 110 and Interest on anv interest date | *Georgia Railroad System ey | Owned but leased to other cos... 21 
Annual sinking fund $75,000 per ann. to buy bonds at 110 and {nt., or under; | *Louisville Hend. & St. Louis.__.182| do Paducah & Mem. Div....248 
otherwise, to be invested. Of the $5,196,000 issued June 15 1917, $851,000 | *Chic. Indianapolis & Louisville_622 | Deduct (incl. in trackage above) 659 
were held alive in the sinking fund. See V. 101, p. 2071. * See separate statements for these companies. 
EARNINGS.—For 6 mos. to Dec. 31 aoa 8 mos. Jan. 1 to Aug. 31: oe, Se ee yr a eee en t By. (211 mee ynd aise 
Siz Months— Gross. Ne Charges. Bal..Surp. | T7o1; v.97, p. 1029: V. 100, p. 901. Seo Bonds beiowe | A7* V+ 92. B- 
1916 $180, 633 $138,155 $i. 828 | 17 Tn'19i3 purchased South & North Alabama RR. Vv" 97. p. 729. 1287. 
“Mos. to Aug. < . =" In Oct. 1917 the North Georgia Mineral Ry., with the same Pres. and 
: $946.083 $208 686 $37 .397 } Hi <2 “ L. & 4" was oye ae a a 50- mile line from Atlanta to 
"530 OF "OOD FAS 1 offor Jrossing, Ga. p y 
atk ‘OF4 051 318,871 : 202,543 _ 11 6,328 Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
al ORT .—For year ending June 30 1916, see V. 103, p. 1787. acquired $30,600,000 of the (then) $60,000,000 stock and owns $36,720,000 
iT 08s. Net. = Other Inc. arges ,&C. paren. of the present $72, a0 000 stock, but the roads are operated independently. 
1915.16. ---$1,652,091 $i59,91 $47 884 ole at $222, ys V. 74, p. 830, V. 75, p. 733, 1399. 
1914-15__-- 1,679,951 483, 574 43,726 334 .060 193 ,240 DIVS. jf ‘39. On - "01-04. '05-" 07. 1908. "09. °10 to at. °15. °16, ‘17. 
Pres.,Wm.Buchanan,Texarkana,Ark.—(V. 103, Dp. 666, 1687 ,1787,1888.) Since 1893) 3% _ 5y'’ly 6y'ly 1% +5 ely 6, 
> . 
LOUISIANA & NORT i WEST RR. a ONE Magnolla, nate -»f0 Nateh!- _ aie -% or 1% in Louisville } roperty Co. stock. 86, p. 229, 421; 
toches, 5 m.; trackage, agnolia cNe m. n Aug BONDS.—Et. Hend. & Nash. 6s are drawn at 110 annually tn amounts in- 
1913 Geo. Ww. Hunter was | appointed receiver. V. 97, 521, 595. creasing each 5 yrs. until $150,000 per year is reached; 1916, $150,000. 
Stock out, $2,300. 000; par, $100. Of Ist 5s of 1905 ($10, 060. 000 e- Pensacola Div. bonds are now called $36,000 yearly. 1, p. 265, 726° 
issue) . $150,000 is reserved to retire the old bonds. V. 82, p. 628; V. 85. The General Mortgage bonds of 1880 are called at 110 1n inoresaing amounts 
p. 1462. Car trusts outstanding June 1917, $9,174; loans and ‘pills each year; $688,000 was paid June 1 1917. V. 104, p. 34. 
payable, $750,853. For year ending June 30 1916, gross, $273,137; net, “Unified” mortgage, $75,000,000, of which $41,917.660 was reserved to re- 
321.937; 1914-15, gross, $245,039; oper. def.. S17 }4C, int... taxes, &c-» | tire all prior liens (none of the prior liens can be extended), the balance for 
$151,076; bal., def., $168,223. ee OF om. REL 595 St. Louis; | improvements, extensions (at the rate of $32,000 per mile, Including equip- 
Attorney, John A. Richardson, Homer, La.—(V. 97, p. 521, 595.) ment), and for other purposes. The mortgage covers (besides 1,994 miles 
LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to | of road and equipment), $26,473,606 stock of companies controlled and 
Shreveport, La., 303.90 miles; Aloha to Winnfield, 27.60 m.; McNeely’s to | $3,150 000 boos free from any lien. See abstract of mortgage in V. 51, 
Gravel Pit, 2.8% m.; total, 334.34 miles. Stock auth., $12,000,000; out- | p. 613; alsoV. 3.2. 1034, 1188; V.77,p.968. In Jan. 1917, of $64,768,- 
standing Dec. 31 1916, $8,131,000; par, $100. In June 1917 company had | 000 outstanding. $ 155,000 was in treasury and $18,000 in sinking funds. 
been paying original 1% Federal income tax, but was doubtful about Mobile & 


L Montgomery—-Loutsvtile & Nashville joint mortgage is for 
further amounts beyond the 1%. Jan. 1 1917, equip. obligations, $26,300. | $5,000,000; $1,000,000 reserved for improvements. V. 61, p 196, 750. 
EARNINGS.—8 mos.,{1917 $1,487,274; net, $249,637 Kentucky Central mtge. abstract, V. 45, p. 372. 

\1¢ 


Jan. 1 to Aug. 31. ss. 1.325.808: net, 291,943 Louisville & Nashville Terminal 4s.—Jointly guaranteed, prin. and int., 





PPNCOAAAAPAD , 
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NuZZnnununZoorn 


are 








: ing h t., &c. Bal.,De by L. & N. and Nashy. Chatt. & St. L. See form, V. 88, p. 1313. 
pes 1916 <a cra $673, 983 “oun ne $706,300 $12, Oe "a5 1902 the Louisville & Nashville and the Southern Ry. acquired $9,- 
June 30 1916 ee ee 2°180, 030 667 245 12'969 746.149 66.936 | 796, 900 of the $10, 500,000 Chic. Indlanapolls & Loulsv. common and 
> 30 1915 2.023 .6 6 $3,873,400 e the 35, 000,000 pref. stock in exchange for their Joint 50-year 
June 30 1915 2'023.698 487 ,968 $ 
(Bes ’ y . Te sans: V.-P.. H. B. Helm 4% bonds. 74, p. 1138; V. 76, p. 593. Of the $15,500,000 joint bonds 

I res. Wm. Edenborn, Hibernia Bldg., New Orleans; V.-P., H. 748.) | secured by depeait of this stock, $31 ,000 are in treasury; $1,563,000 are 
Treas.. | er yore reat Sec. phe io song wea _ mg eel ‘Monon” stock and $2 2,079, 000 for’ impts., 

LOUISIANA —Owns New Orleans, La., to Pointe-a-la- c., $500, yearly. 

Tache, La., 45 m.; Poydrasto Shell Beach, 16 m.; total, 67 m. Steam The Atianta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
ine freight and gasoline motor cars for passenger service. In Feb. 1916 was | cover 870 miles. Of the bonds, an equal amount were reserved to retire 
being operated fcr account of owners by New Orleans Texas & Mexico. _In at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000: 
Jan. 1901 the United Ry. & Trading Co. of England acquired over 95% of | Atlanta Knoxv. & North. bonds, $1,500,000. The line from Livingston to 
the stock and bonds, that company also owning the Kenilworth Sug zar | Jeliico, 61 miles, is subject to prior lien of unified ee. Mf 80, p. 872: V. 
Estates, 10.000 acres. V. 76. p. 706. Stock, $300,000; par, $100. Divs.in | 84, p. 1428; V. 92. p. 1178. 1311. 1565; V. 96, p. 716, 

1900-01, 7%: 1901-02,.74%% 5, FO0$ -06, 444%. Year ending auge BO 1916 ofr sn PaO O00 hace ne | RR. general consol. be ($25. 000, 900 susp. 
gross, $127 650: net, $15.893. Pres.. BE. A Hopkins, New Yor ec. issue) 1ave been sold, guar., prin < int., by the L. 4 ‘. 
p- Gibbs Lon lon, Eng. Office, New Orleans, La.—(V. 95, p. 618.) $10,000,000 sae pamerwen, 36 retire the 1st 5s of 1886; remainder for im- 

LOUISIANA WESTERN RR.—(See Map oj Southern Pactfic).—Owns at gre & ete nih te P pov 1915 made a mort- 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Memon. 68 m gage to secure $15,000,000 50-year 5% bonds, of which $8,257,000 to pay 
Se ee ee eee el en | for, construction snd 96,743,000 for tureher construction anid mpcove- 
dently. Sou acific owns ¢ a $3,360, stock. ride 1 | ments. n Jan none held by public. a 27: 

20%. pee 1910-11. mee 10% 4 yoarly: 7 A 907 8 ther sets . egingt a & Eastern oN were assumed ind 917 (auth we Se 20, 060,000). 
20%; 909-10 and 7p 0) “IZ, To “19,1 /0% Bld- See V. 10 p. R rT. jl, p. 9 ¢ 3. PD: 63 Za e 

10%: 1914-15, 10%; 1915-16, 15%. In 1915-16, gross, $2,441,952; net FINANCES.—In June 1916 the dividend rate was restored to 7%. V. 
income, $930 717; dividends (15 1%) , $504,000; charges, $249,704; surplus 102, p. 2341. Div. on Nashv. Chatt. & St. Louis Ry. stock gu 484, 100 
$177.014. In 1914-15, gross, $2,186,500.—(V. 103, p. 1210.) owned) w: as Faleod from 5% to 6% basis Feb. 2 1916. V. 1 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Louisville | BARNINGS-—-8 mos., {1917 eit ii etrt ie, » $18.588,F80 

to Henderson, Ky., 144 miles telecon 6 miles trackage); Irvington to REPORT —Year 1916 3 2 i04, p. 13 93 6 UU» to June 39 {917° V 

Fordsville, Ky., 44 miles; L. & N. trackage, Henderson, Ky., to Evans- 105, “~ 993: rear i910, V. I 393; 6 mos. to June 917, V. 

ville, Ind., 12 miles; total, 200 miles. Louisv. & Nashv. on Dec. 31 1916 Pe Ds Fer: A 

owned $1,524,662 of the $2,000,000 5% non-cum. pref. and $1,724,662 of — Mos. end. fyne 5 30— 
7 { 


0: —Years ending Dec. 31— 
the $2,000,000 com. (par $100). | V. 94, p. 207: V. 95, p. 1274; V. 96, p. 653. 191 


1916. 915 
$64,928,120 $54, 026, 979 
$20, 439, 866 $13,275,690 
918,124 


In Oct. 1915 filed a $5,000,000 Ist consol. M. bond, $2,710,000 reserved | Railway revenues ee > 
to retire Ist M. 5s at maturity: $700,000 sold forthwith and $1,590,000 re- | Net, after taxes, & -- $9 


( 


served for future extensions and additions. V. 103, p. 1882; V. 101, p. Add—Hire of e quipment 1, 


89 
251 
838 

1370. There are $120,000 414% equipment notes of 1912, Series A, due Rents, &c 39:3 f 
dié 
131 
242 2, 


Cwo 


A 


1,970,088 
"884,959 944,264 
1,182,797 764,133 
404,114 328,774 


6,3 


$30,000 yearly Sept. 1918 to 1922 and (Dec. 31 1916) $110,000 misc. obligs. Dividend income... 577 
oe DE: oon ee AG = atid - Inc. from fund. securs. 
EARNINGS.—8 mos., Gross, $1,4 35,6 40; net, $488 ,047 do unfund sec., &C_ , 
Jan. 1 to Aug. 31. Gross, 1,122,755; net, 444,298 , . 


808, 147 685,306 
_RE P ‘OR T.—For year eating Dec. 31 1916, V. 104, Pp: 2445. Gross income $12, 135, 416 $12,142,388 $25,689,971 $16,916,312 
; Gross. Ne Other Inc. Int. 


< Surpl ° > ne 
$52 28 30 BT Ane. Ink. Renis Ac. ou p rai | Deduct—Rente, &c- - $512,037 $486,206 $1,006,619 $1,066,165 


ipo 
| BQO doN 


> | pee dO 








7 $257 ,73 I n funds bt. 3.762.41¢ ry 9 
94,166 5,689 249,955 49,900 Sinking jundea 20 =. oe a3 418 ida th bt na 474 " 94,367 
' Pres., R. "Hudson. er . 103, p. 1301, 1882; V. 104, p. 2235, 2445.) iri : 


Dividends.____._- (314)2 2,5 520,000 (3 4)2! 530000 (7)5, 040; '000 (5)3, 600° 000 
VILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile iets. 3 Se A te ies a : 

Logs aporos n shes 2 miles; overhead viaducts 144 miles, with connecting lines onnnnt: sures a ($5,596,541 wet 5,267 250 $11 ,922,810 $4. 536,902 
in Louisville; 40 acres in Louisville and about 60 acres in Jeffersonville. 11 y > 8 Te han oy falters, Balt.; oe , M. H. Smith, 
Stock, $1,425,000; mtge. for $5,000,000; bonds for $500,000 are reserved Offi st ‘Rw “ NY N mri e. ouisville; 2d V.-P. : L. gmithers. . te 
for future construction, &c.; the bonds are guaranteed jointly and severally Office, 71 B'way, N.Y .—(V. 104, p. 1264, 1381, 1489; NV. 105, p. 290, 993.), 
by the Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa. 
whose interest the stock is owned, and any deficit is payable in the propor- | to Williamstown, Pa., 19 miles. New lease to Northern Central for 99 
tion of onete and two-thirds respectively; see V. 60, p. 130; V. 61, p. | years from July i 1910 provides for annual reptal of $24, 900 (equal to 4% 

327, 559; V. 62, p. 84.—(V. 89, p. 529.) on stock) organization expenses and taxes. . 02, D- 527 
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Owned & Leased Lines ..... 1,206.32 miles 
Controlled Lines 
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Date 
Bonds | 


RAILROAD COMPANIES 
(For abbreviations, &c., see netes on first page} 


Mtles 
| Road 


Par 


Value 


Amoum | Rate 
Outstanding) % 


When 
Payable 


Last Dividend 
and Maturtty 


Places Where Interest anc 
Dividends are ° Paya ible 





Louisville & Nashville (Concluded)— 
Pen & At lst M gold drawn 110 assumed x 
Henderson Bridge Co Ist M gold drawn 105_Ce.xc* 
Nashv Flor & Sheff lst M g assumed in 19( -Ce.Zc 
Paducah & Mem Div Ist M $5,000,000 gold_ Ba.xc* 
Sou & Nor Ala lst M(V 97, p 1204, 1426)g gu Ce.xc* 
Gen cons M $25, 000,000 g guar... Us.xc*&r* 
Newp & Cin Br lst Mgs f assum gu by Penn Co_F.x 
L & N-Soj’tM $7,750, ‘000 red Aly since ’07_G.xc* &r 
Lexington & East lst M $20,000,000 assumed N.yc* 
Kentucky Central lst M ($7,000,000) gold__Mp.zc* 
Atianta Knoxville & Northern first mtge gold. Ce.x 
Atl Knoxv & Nor consol M gold $10,000 p m_Us.x 
L & N—Ati K & C Div M $50,000,000__Us.xc* &r® 
L & N Term M $3,000,000 gold guar jointly - Ba.xc* 
Equipt certs § ser A due $325,000 sa PL.xzc* 
Lesisville New Albany & Chicago—See Chicago Tndia napoli 
Lykens Vall RR & Coal Co—Stock—Rental payes Zo 19 
Macon & Birmingham—First M $500,000 g ___OB.xc 97 
Macon Dublin & Sayv—l1st M $1,840,000 g gu __- N.c* 93 
Macon Terminal—Ist M $3.000.000 g gu- Colc*&r* ee 
Mahoning Coal RR—Stock, Common 7 
Preferred stock (see text) 
First M Youngs to And &c guar pn & 1 (end) __Un.zc 
Maine Central—Com stock and serip ($15,000,000). 
Pref stock 5% cum non-voting, $3) Et as 
Collateral trust bonds for Mt Desert Branch_AB.zc 1883 | 
1st r- iy! M $25, ets 000 ($6,000, 000 callable J’ ne 1 | 
18 & $7, 0 Dec 1°18 at 102 & int___c*&r* | 1915 
Maine Central Eur & No Am refunding mtge gold_z 1893 
First M Penobscot Shore Line RR Co assumed __-_z 1890 | 
K & L 2d M (for $400,000) assumed Bz 1891 | 
Washington County lst M per mile g gu red_Ce.zc*! | 1904 
Somerset Ry Consol. mortgage $420,000 gold 42) 1900 
First and refunding mtge $1,500,000 gold _._ABz 94! 1905 


"16. b $9,000. d $11,000. 


160 

10 
105 
254 
202 
202 


211 
247 
228 
Z2 
870 
1902 | 
1913 


1896 | 
1907 
1915 


3) 1884 | 


Also in treasury Dec. 
000. v $2,323,000. 


} 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 &c 
aN O5 1,000 ; 71 
1,000 &c 
1,000 
1,000 
1,000 
2 1,000 
1905 |1,000 &c\u24 745, 
1,000 
1,000 
s & Lovuisville. 
20 
1,000 
1,000 
1,000 
50 


50 661.367 


1,000 
100 
100, 3,000,000 

1, 000) 


1 000 &e| 13 ,000 ,000 
1,000 

i ,000 
1,000 
1,000 
500 &c 
1,000 


e$3,00,0, £315,000 2$4'24,000 h$2,| 156,000 i $38,000n $15,500 r $2 





| 
$1.3 363 000) 
26, 000) 
Be 9 96,000) 
r4.619,000| 
t9,2 92,000) 
7 "400. 000} 
000} 
500} 
000} 
O00} 
000] 
ann 
OO} 
2,500,000} 
3,900,000 


599,120 
500,000 
1,529,000 
1,600 ,000 
1,500,000 


-_ 
1a 


Aug 
Sept 
Aug 
Feb 
Aug 
Oct 
July 
July 
Apr 
July 
Dec 
Mch 
May 
Dec 1 

Dec’ 17-June’ 23) 


July2 1917 2% 


71 maeewer. 
do 


N Y City 
de 


do 
do 
do 
do 
do 
Co, N ¥ 


~ 
sie be 


W dea CO Go Do 


SR INO Or GO CDAD 


a0 

do 

do 
Morgan & 


® 09 
WO OOO 


> oS 


n5,898, 
v BOK J 
j6,.703 
99, 
500, 


New Yors 
do 
do 
do 
do 
do 


Office Broad St Sta,Phila 
July 1 1946 No coupons ever paid 
Jan 1 1947 iNew York Trust Co, N Y 
July 1 1965 Columbia Trust Co, N Y 
Aug! 191710%|Grand Cent Term, N 
July 2°17 2%%/|Union Trust Co, * 
July 1 1934 do 

Oct 11917 1% |Office, Portland, Me 
Sept 1 19171 
D\| June 1 1923 


D Dec 1 1935 


71 Broadway. 
a 


© jensh bevel ph lh fr eh mt fst tc eh 


1 
1 
1 
1 
l 
1 
l 
1 
J 
1 
1 
1 
1 


Poy Em 


OVA™*nva0 wOrrrur 


RAM KAKA» 


g 
oe 
v 
wee ext. 


COT CCI Cle OTR Oe PCr Ole OF 


Sreingts Se St Rag Gt Sy Se ew St Sat 
O11 ey ers 


1,500,000 
14,888,400 


| FRR e eee RP ee Be Be Be Be Be Be Bh & SS 


— 


6 in 1917) 


2) 


© 
= 


PRES eee we! 


636,000 | American Trust, Boston 


1,000,000 
1,300,000 
400 ,000 
2,500,000 
172,500 
864,000 


ak 


N Y, Boston & 1 oma 
|N Se 
IN Y, Boston & Portland 
|Nat ‘Shaw Bank, Boston 
j|Amer Trust Co, Boston 


17,,000 t$708,000 u $1,249,- 


do 
Boston & Portland 
do do 


6 
ang Sang Sent Pay Pay Sok Cay a 


J2\July 2 1950 
J July 11955 


POCA em Oror 


Ras 








MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., 
96.87 miles. Passenger trains are operated between Macon and La Grange, 
Ga., 105 miles. 7.03 milesof G. 8. & F. Ry. and 1.10 mile of C. of Ga. Ry. 
between Sofkee and Macon operated under trackage rights. V. 101, 
DP. $39: In 1908 a receiver was appointed; now John B. Munson. V. &6, 
p. 7. In year 1915-16, gross, $148,451; net, $8,704; other income, $954; 
nt., hire equip., &c., $14,631; bal., def., $4,973.—(V. 101, p. 449.) 

MACON DUBLIN & SAVANNAH RR.—Owns road from Macon. to 
Vidalia, Ga., 92 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 

yar $100). Seaboard Air Line Ry. guarantees bonds, prin. and interest. 

onds, Series 1506 to 1529 incl., have clause ‘ - =e ral — tax, if any 
on same, is to be paid by purchaser.”” V. 89, p. 43; V. , p. 192, 450. 
For year ending Dec. 31 1916, gross, $490, 65a: net, $1! 56, 976; interest, 
rentals, &c., $112,793; bal., sur., $26,690. st " James A. Blair JF. 
N. Y.; Sec. & Treas., J. R. Frink. oY , 100, p. 1078.) 


MACON TERMINAL CO.—Building, tracks, &c., at Macon, Ga., com- 
leted and is used by Central of Georgia, Georgia Southern & Florida and 
uthern a: (all lines entering Macon), which own the $100,000 stock and 
guarantee the bonds, prin. and int., by endorsement. Rental on wheelage 
basis covers int. on bonds and all aorees. Of the Ist 5s ($3,000,000 auth. 
issue), $1,600,000 has been sold. - 101, p. 1886.—(V. 101, p. 1886.) 


MAHONING COAL RR.—Owns Pane Youngstown to Andover, O., and 
branches, 71 miles. In December 1907 purchased a one-half interest in 
the Lake Erie & Eastern RR. in Youngstown, &c. 

Leased in perpetuity for 40% of gross earnings to Lake Shore (now N. Y. 
Central), which Jan. 1 1917 owned $865, 900 com. and $399, 500 pref. mot. 

"93. ‘94. '95-"U6. ‘U7-"U9. "10. "11. °12. *1%. °14. 16. ‘1 

8 8 10yrly 12 yrly 66 70 20 70 60 50 50 sans 
In 1915 and 1916. with regular 20% p.a. (F. & A.) paid in June 30% ext. 
In 1917, Fe b. and Aug., each 10% and 30% extra in July 

The preferred stock certificates are 5% guaranteed and Y contain & clause 
making them redeemable at par at option of company. 

Year ending Dec. 31 1916, rental and other income, $1,729,410; surplus 
over int. and 50% on com. and 5% on pref., $868,338.—(V. 104, p. 1591.) 


MAINE CENTRAL RR.—(See Map.)—Portland to Vanceboro, Me., via 
Augusta, 267 m. (incl. trackage Portland to Falmouth, 7 m.); branches, 
Royal Jct. to Skowhegan via Lewiston, 90 m.; Bath to Lewiston and Farm- 

mn, 79 m. ; Oakland to Kineo Sta., 91 m.; Portland and Rumford Falls 
System, 103 m. Oquossoc to Kennebago, 11 m.; Bath to Rockland, incl. 
ferry (0.60 m. ), 49 m.; Belfast, Harmony, Foxcroft, Bucksport and Mt. 
Desert, incl. ferry (7.7 m. ),157m.; Washington County, 139 m.; Portland 
to St. Joh hnsbury, Vt., 138 m. incl. trackage, 0.11m. St. Johnsbury Sta., 
and 8. ses p- from Portland Union Sta. to Windham Line, pie. Quebec 
Jct., , to Lime Ridge, P. Q., 108 m.; total June 30 1917, 1,216 miles, 
of thick rt owned, 545 operated’ under leases 15 trackage and 8 ferry. 

In 1911-12 purchased entire stock of Sand River & Rangeley Lakes RR., 
(104 miles), and Bridgeton & Saco River 21 miles; both lines 2-ft. 
gauge, and now included in Maine Central b.” h 


STOCK.—tThe stockholders in 1915 authorized retiring $10,000,000 of 
the outstanding stock and issuing in piece thereof $3,000,000 $7% non-voting 
cum. pref. stock and $7,000,000 First & Ref. 20-year 41s. -101,p. 923, 
1370, 1465. These securities having been underwritven enka offered to 
shareholders. tte common stock was thus reduced to $14,907,617. See 
bonds below. 101, p. 1628, 1714. The mansoetey interest in the stock 
formerly ial by the Boston & Maine was all Comgnes of in 1914-16, 
rough the 7 og Railways, and trust wound up. . 98, p. 312, 1071; 

- 102, p. 1250; V. 103, p. 1407. 

DIVvI erm { ‘04-06. 


On com.) S45 


"07. “08-"10. ‘11. 1912 to Oct. 1917 
Oncommon stock \7 y’ly. 7% 8y'ly. 7% 6 yearly (14% Q-J) 

BONDS.—The Ist & Ref. M. made in 1915 (see above) is limited to 
$25. 000,000; $6,000,000 were issued to retire $6,000,000 notes of 1919 
(called and paid off at 102% May 1 1916); $1,700,000 are reservedto retire 
other underlying bonds; $5,300,000 were issuable for any lawful purpose, 
and the remaining $5,000,000 may be issued only for improvements when the 
earnings are 1% times all interest charges, including the bonds to be issued. 
A first mortgage on about 320 miles of road, including the oyine running from 
Portland to Bangor and on entire stock of Portland Term. Co. , anda 
second mortgage oa about 88 miles. Amount outstanding was increased 
in April 1916 from $7,000.000 to $13.000.000 to retire aforesaid note issue. 
V. 102. p. 976, 1163. 1250. All bonds due July 1 1917 were paid off 

On Sept. 20 1917 no new securities had been sold to replace the improve- 
ment bonds, $250,000, and Somerset Ry. Ist 5s, 7226 5,000, due July 1, or 
Dexter & Newport RR. 4s, $175,000, due Sept. 1. 

There are also $1')2.000 ‘Maine Shore Line 6s a: due 1923; also 
$33,500 Belfast & Moosehead Lake mtge. 4s (not tax-exempt), due 1920. 
not guaranteed, int. and sk. fd. paid out of rental; And. & Ken. stock 
included tn’ 000, exchangeable for M. C. qeocks: the A. & K. stock bonds are 
inctuded In the above outstanding stock. - 95, p. 1332. 
Guarantees bonds of Portland Terminal So See that company. 


EARNINGS.—8 roe. { 18g Gross, $9. 329,582; net, $1,975,628 
Jan. 1 to Aug. 31. j Gross, 8,286, '331: net, 2,224,687 


ANNUAL REPORT.—Year ending June 4 = A 105, p. 1303, 1316: 


1916-17. 191: 914-15. 1913-14. 
Qperating revenues____.$13 G39.796 $12, bOL 673 $i. 350,423 $11,833, 989 
et, after taxes, &c____ $3,254,100 $3,171,505 $2:561.482 $2'536;886 
phe income 462.877 621,332 806,579 601,817 


$3,716 977 $3,368,061 $3,138,703 
1 499 461 1239, ret Ratt tt 
Invest't in phys. prop ei 4 A “ py! 428, 


726 "198.628 643 
Common dividends-__ (6% 1330; '888 (7)1,036,123 
Protected divibende- ~~ GBites- 000 (214975;000 483,002 (6)1,401,707 


Balance, sur. or def___sur.$324 PSA cur. $247,858 sur.$20,384 def.$143,736 
. Fiscal year changed to Dec. . Pres., Morris McDonald. —(V.105, 





Gross income 


Interest on funded debt_ 
Rents, & 


$3,792,837 
$735,767 





MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. 
to Methuen (State line), 23.4 m.; side track 9.2 m., total, 32.6 m. 
for 50 years from Sept. 1 1887 to Boston & Maine at rental paying 10% 
In 1895 a div. of 50% paid from proceeds of C.& M.suit.—(V.73, p. 1 264. ) 


MANHATTAN RY. (ELEVATED).—Owns all the elevated rallroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 “4 miles, double-tracked, with 42% miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric. The 2d, 3d and 9th Ave. lines, 
under agreement with the city made in March 1913, had in Jan. 1916 been 
largely 3-tracked. See Interborough Rapid Transit Co. 

sEASE.—The Interborough Rapid Transit Co. leases the road for 999 
years from 1875 5, guaranteeing 7% p.a.onthe stock. V.75, p. 1202, 1302; 
V. 76, p. 212; V. 79, p. 2456; V. 96, p. 791. Guaranty, V. 76, p. 480. 

BONDS.—Consols beyond ae 000,000 may be issued for extensions at 
$300,000 per mile of sin; gle and $600,000 per mile of double track. Of the 
bonds, $12,712,000 are tax-exempt. After all the $5,409,000 2d M. bonds 
have been issued, all further capital expenditures must be financed by the 
Interborough R. T. Co. rae mortgage is made superior in Hien to the 
lease. V. 103, to) Sa £ R; 248; V. 87, p. 285. 

In Feb. 1916 4, 523,000 4% "Oa A. bonds were sold to reimburse the Inter- 
borough R. T. Co. for improvements and additions furnished under lease 
&c. The 2d mtge. is made superior in lien to the lease e the Interbor- 
ough. V. 103, p. 1118; V. 102. p. 609. 712. 800: V. 97. 1115, 1504. 

To 1898 claims aggrerating $8°847,854 had peen paid oe damages to 
abutting property. In 1907-09 paid franchise tax 1900 to '08 ($4.876.545). 

Report (June 30 Yrs.) 1916-17 193 ret 14-15 1913-14. 
Gross oper. revenue___.$18,411, 23 54 $16,5 589, 948 $15,954,838 
Net, after taxes 7 7875, 689 7 ,160,098 7 528,843 
Gross income 7,951,279 72991223 7°388'556 
Interest & rent 2,605,099 1,682,657 1,682,657 
Dividends (7% 4,200,000 4,200,000 4,200,000 4,200,000 


Balance, surplus_-_-_-- $1,146,180 $1,393,230 $1,416,566 $1,705,899 

Pres., Edgar L. Marston; Vice-Pres., John H. McClement; Sec. and 
Trees. ee Asst. Sec.-Treas., P. V. Trainque.—(V. 103, 
p. ll 


MANILA RR.—(Gauge, 3 St. 6 in.) —This company, organized in New Jer- 
sey In 1906, has taken over and is operating the only steam road on the 
Island of Luzon, Puitippme islands. 550 miles (V. 88, p. 1313: V. 91. p. 214.) 

In operation Se 1916, 315 miles of Northern lines and 279 miles 
Southern lines. ditional mileage has been under construction. 

In 1916-17 the Fuilippine Govt. purchased all the outstanding stock for 
$4,000,000 cash. V p. 939, 1031; V. 102, p. 609, 251, 2166 

BONDS.—The Manila RR. (Southern Lines) Ist gold 4s of 1909, guar- 
anteed as to interest by the Philippine Governmnt under Act of U. Con- 

are limited to $30,000, 000, of which $13,714,000 have been oe. 
The bonds were redeemable asja whole at ony time at 110 or by lot fora sink- 
ing fund of % of 1% yearly from May 1 1919 to Ag 30 1928, and 1% yearly 
thereafter. V. 91, p. 215, 276, 717, 1711; V. 45. In 1917 the com- 
pany was extending these bonds from May 1 1339 oe paay 1 1959, witha 
sinking fund sufficient to pay them at maturity. V. 104, 1801 

In June 1916, under agreement of sale ratified Sept. 8" 1916, $4,330,000 
Northern Lines First Mtge. 6% bonds and $7,716,000 2d Mtge. 7% bonds 
were cancelled as of July 1 1916. In lieu thereof there were issued $13,- 
236,000 Manila RR. Co. Refunding Mige. % 40-year gold bonds, dated 
July 1 1916, a first lien on the Northern Lines and, subject to the Southern 
Lines First 4s, a lien on the Southern Lines. The entire issue is held and 
pledged by the Manila Ry. Co. (1906), Ltd., as below stated. 

It was also arranged to apply not over £590,000 of the $4,000,000 pur- 
chase price to payment of loans of Manila Ry. (the English co.), canceling 
the A & B deb. stock pledged therefor and so reducing the nominal issues 
of its deb. stock (and bonds) to the amounts theretofore sold, viz., £2,000,000 
Class A 4% and £1,880,000 Class B, the interest rate on the latter being re- 
duced from 4% to34%%. TheaA and B issues thus to be first and second 
charges, respectively, on the $13,2 re 000 new Ist M. 5% 40-year bonds of 
the American co. and on about $2,000 .000 Southern Lines Ist M. 4s. See 
also V. 102, p. 2166; V. 103, p. 145, 493, 1032; V. 103, p. 1888. 

REPORT.—Report for cal. year 1914, in V. 101, p. 842, showed: Gross, 
$2 .496,367; net, after taxes, $1,011,430; other income, $157,188; charges; 
$1,227,061; bal., def., $58,444. 

, Byrne E. Reed is President and L. F. Goodale Secretary. 
N. Y. representative, C. A. De Witt, counsel, 
(V. 104, p. 1801.) 


MANISTEE & 


i... 
Leased 
div. 


19 
76 $15 
e+! 24 
1308 708 


eee 2,083,475 





both of Manila, 
1530 Whitehall Bldg.— 


NORT HEASTERN RR.—Owns from Manistee, Mich., 
Traverse City, 71 m. Solon to Provemont, 15 m. 

t.. 17 m.; other, 80 m.; sidings and spurs, 53 m. : leased, 1 m.: operated 
under contract, 6 m.; total, 243 miles. Stock, $2,000,000. 

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus income, beginning July 1 1910, is 
to be used to call bonds bv lot at 102% and Interest until $1,000,000 have 
been canceled. V. 88, p. 375, 823; V. 90, p. 1363. 

EARNIN s.,{1917 Gross, $332,905; 

Jan. 1 to Aug. 31. (1916 Gross, 


354,237; net, 
REPORT .—For yent ending Des. 31 1916—-see V. 104. ba 1489. 
G Charges. Oth Balance. 
sos; 443 $67. 883 $652. sur.$30,913 
5 63 ,623 1,702 2.374 def .5,706 
Pres., Edw. Buckley, Manistee, Mich.—(V. 102 =e 1436; V. 104, p.1489.) 


MANISTIQUE & LAKE SUPERIOR RR.—Manlistique, Mich., 
Michigan, peas aey to ee 42 m.: branch to Doyles, 15 m. 8l, p 
975: V. V. 89, 470. Yhe Ann Arbor RR. in Apr. 1911 ac- 
oes | the entire $250, 000 eee V. 92 op. 1109 Bonds auth., $1,300,- 
000 25-year 4% non-cum. incomes. On Dec.31 1916, gross, $142 904: net, 
$37, a3. other income, $735; taxes, rentals, &c., $18,066; bal., sur., $20 
393. Pres. & Gen. Mgr. ., Alfred W. Towsley, Toledo, O.—(V. 92, Dp. 1109.) 
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All | Miles Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. } Road Bonds | Value | Outstanding| %, Payable | and Maturity Dividends are Payable 
Maine Central (Concluded)—Guaranteed Issues— | 
Portland & Ogdensburg stock (2% ee 999 yrs) _.| Fi: $160) $4,392,538) 2 \Q—F 28 Nov 30 '17 34%|Maine Cent Off, Portland 
ist M guar prin & int end (V 86, p 1285) _.-.___ z| 110 1908 1,000} 2,119,000} 4% iM & NiNov 1 1928 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years__| Aat ee 100) 122,000) 5 iS & JJuly 1°17 2%% Office, Dover, Me 
First M Dexter to Foxcroft &c guar by end__BBz| 17° 1889 1,000) 175,000) 4 J & JiJuly 1 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years)____________| Be ovee | 1 800,000} 4 M & NWNov 19172% _ |Treas office, Portland 
First mortgage guar prin and int (endorsed) ___ 53 1890 |! 1,000) Frage 4 M & N May 1 1930 N Y, Boston & Portland 
Upper Coos RR stock 6% rental 999 years._______ Om gece f 1 350,000| 6 |M & NNov 19173% Office, Portland, Me 
Ist M and Exten M ($693, 000 4448s) guar p & I_z! 55, 1890 | 500 &c} 1,043, ,000! 4 & 4%\M & N/May 1 1930 N Y, Boston & Portland 
Dexter & Newportstock 5%...---..--...-.-...- Tal sce | 100) 122,000] J. & JJuly 1917 2%4%|Treasurer’s office, P’tl'd 
East Maine stk 44% rental oe ree | 19 61 100) 200,000) 4% |M & NNov 19172%%|Office, Rockland, Me 
Portland Union Ry Sta series “A” & ““B”’ (text) _s fz ---| 37-"89) 1,000 300,000) 4 ‘J  & July °27-Jan '29|/Fidelity Tr Co, Portland 
Portland Term new M $10,000,000 g gu xc*&r (text)| ---} 1911 |1,000 &c} .000| 4s |J & July 1 1961 do do 
Portland & Rumford Falls RR—See that company 
Manchester’& Lawrence—Stk 10% rent till'37 B & a! > ea 100 1,000,000) 10 iM & NNov 11917 5%|Manchester, New Hamp 
Plain bonds (not mtge) int Se ee & Fare ---| 1892 | 1,000 274,000) 4 iJ & JJan 1 1922 Bost & Me RR, Boston 
Manhattan (Elevated) Ry, N Y—Stock $60,000, 606- Pe 100} 4 7 | Q—J Oct 11917 1%/1165 Broadway, N - 
Manhattan Elev cons (now Ist) mtge gold_Ce.xc* &r 37, 1890 |1,000 &c| 40,684 ,000| 4g |A & OJ/Apr 1 1990 Pm 
2d M $5,409,000 g call at 105 (sé text)______ Eq 37; 1913 |...----.| 4,523,000) 4g |J & DJunel 2013 
Manila—ist M Sou Lines g int gu sf red 110F_- xo* &r°| ---| 1909 {1,000 &c} 13,714,000 4g¢ iM & N/See text \Philipp ine Nat. Bk. 
do do sinking fund___..._......- neal GE Tonnnakae | Seetext | 4 |M & NMay 1 1959 do do 
New ist M & Ref on Nor Lines $13, a 000 “55 7Cel anal See | 1,000, Pledg 56g |J_ & JJuly 1 1956 New York 
Manistique & Lake Sup—Inc M 4% n-c $1,300 -2| 68 1909 1,000) 1,100,000;\Up to 4\M & SAug 1 19384 Detroit 
Manist & N E—ist M g due 40M y’ly red text_ Pie xc*| text, 1909 1,000) 1.212.000) 52 iJ & JJan 1918-1939 |N Y & Grand Rapids 
Manitou & Pike’s Peak Ry—I1st M $500,000 g__F. xe*| 9 1908 1,000 500,000 5¢ |A & OOct 11928 New York and Chicago 
Manitoulin & North Shore—See Algoma Eastern Ry... 
Marion & Rye Valley Ry—First mortgage_--_.___ x) 18 1902 500) 175,000 6 JI & JJuly 1 1922 Bank of Marion (Va.). 
Md Del & Va—lIst M $2,000.000 auth gold guar ____x| 77 1905 1,000 2,000,000) 5¢ |iF & AjFeb 1 1955 Negron gall Office, Phi 
Marshall & East Texas—ist M gold call 102 __SSt xc*| 92 1911 1,000) 1,180,000 5¢@ \iJ & JiJan 1 1931 See tex 
Maryland & Pennsylvania— York & Peach Bot _ -x| 40) 1882 50 &c| 202,450 5 M & S/Apr 1 1932 See Tie. ‘x Tr. Co. ¥ ort. Pa 
First mortgage $1,200,000 gold call at 105_MeBa .xc*| 80 1901 1,000 897,000) 4¢ iM & SMch 11951 Brown Bros, N Y & Balt 
Income mortgage $900,000 4% cum call par__ MeBa| 80, 1901 1,000) 900,000\See text;|A & O/Apr 11951 1914 to Oct. 17 ‘eames pd 
Notes $500,000 gold red 102%-_______- eBa.xc*| -.-| 1913 100 &c) 300,000) 6e |J & JIOct 1 1923 Alex Brown & Sons, Balt 
Maryland & Pa Ter 1st M $200, g gu red 110. -xx| -.-| 1906 1,000 200,000) 5g |M & N/May 1 1936 do do 
Mason City & Ft Dodge—Ist M g__________- Ce.xc&r| 378) 1905 1,000) 12,000,000) 4g \|J & DjJunel 1955 J P Morgan & Co. N ¥ 
Massa wippi—Stock guar same div as Conn & Pass..-| ee 100 800 .000) 6 F & A/Aug11917, 3%|Safe Dep & Tr Co, Bost 
McCloud River—First mortgage $1.200,000_____-__- .-| 1907 | 1,000) 1,200,000) 5 A & OJjApr 1 1937 Mercantile Tr Co, San Fr 
Meadville Conneaut Lake & Linesville— First mtge_.z| 22) 1891 1.000, 200,000) 5 J & JJuly 1 1921 ‘Merch Nat Bk, Meadv.Pa 
Mem Dait&G—Ist&refM$3 ,600,000g red textMStxc*; -._. 1913 | 1,000&c See text) 6e |\J & JI July 1 1943 |Miss Vall Tr Co, St L 
- Mem Paris & Guif—ist M gold red 103 begin 1919_x| ___| 1908 1,000) 420,000) 6¢ iJ & Jan 11928 |Merce Tr Co, Littie Rk, Ar 














MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike's 
Peak, 8.9 miles: standard gauge. Operated from April to November yrly. 
Stock, $500,000: par of shares, $100. Div., 40% pats in 1913-14; 1915, 
Sept., 10%; 1916, none. Int. on bonds paid regular y to date June 1 1917. 
For year end. Dec. 31 1916, ect $61,812; net, loss, $710; other income, 
$1,399; int., $25,000; taxes, $4,323; bal., def., $28, 634. Pres.,C. W.Sells, 
Manitou, Colo. —(V. 89, p. Say, ) 

MARION & RYE VALLEY RY.—Owns Marion to Sugar Grove, 

18 miles. A reorganization in June 1900. 
Spruce Lumber Co. Stock, $100,000, 5%. 
Bonds $175,000 6s, see table above. V. 4 1472. Year ending June 30 
1916, gross, $86,138; net. $33,291; int., P*$22. 392; bal.. sur., $10,899. 
Pres. & Gen. Man., J. C. Campbell; MN oa L. 


A. ‘Amsler; Aud., B. 8. 
Charlton, Marion, Va.; C. H. Miller, Fairmont, Va.—(V. 95, p. 1472.) 
MARSHALL & 


EAST TEXAS RY.—Owns trom Elystan Fields, 18 miles 
south of Marshali Tex., on Tex. & Pac., to Winnsboro, on M. K. & T. 92 m.: 
2 branches, 4 miles. On Jan. 25 1917 Bryan Snyder was made receiver on 
application of St. Louis Union Trust Co. V.104, p.452, 1899; V. 105, p 
389, 498. Freight embargo in Aug. 1917. V. 105, p. 606. 
Successor of Texas Southern Ry., foreclosed. V. 87, p. 416, 481. 
Stock outstanding, $200,000. Ist M. 20-year 5s ($5 ‘y00, ‘000 auth.), see 
V. 93, p. 589, 1787. Loans and bills payable June 30 1916, $316. 797: cer 
trusts, $2,375. For year ending June 30 1916, ErOSs. $188 .357; oper. def., 
17,494; taxes and rentals, $9,959; bond int., $59,000. Pres., Albert T 
erkins, St. Louis, Mo.: V.-P. & Asst. Sec., Osce Goodwin, Dallas. Tex.: 
Sec.. Bryan Sny der. and Treas., E.Key. Marshall, Tex.—(V.105,p.498,606.) 


Va., 
Controlled by United States 
fer , $100. Dividend 1915, 6% 


MARYLAND DELAWARE & VIRGINIA RY.—Operates L ~ Pt., Md., 
to Lewes, De!., 72 miles: Queenstow n Jct. to Centerville, Md., 5 m.; total 
77 m.; and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir Also 


owns 10 steamers on the Potomac River. &c., but on Aug. 20 1914 was 
ordered to dispose ot practically 9) all its water lines; in Feb. 1917 matter was 
not definitely decid 101, 4. 

Stock, $3,000,000. of which enbhalt each of common and 4% non-cum. 
pow: ; par of shares, $50 each; Ist M. 5% bonds due Feb. 1 1955, $2,000,000; 

Oans and bills payable Dec. 31 1916, $761,750. Balt. Ches. & Atlan- 
tic Ry. (Pennsylvania RR. system) in Dec. 1916, ones = con common 
and $300 xref. stock, and guarantees bonds. 916, gross, 
924 ty Hoy $33, 424; other income, $1 424; charges, $167 564. bal.. def., 

132.716. Year 1915, gross, $904,155; net, $46,054.—(V. 105, p. 607.) 


MARYLAND & PENNSYLVANIA RR.—Baltimore, Md , to York, Pa 
78.9 miles. V. 72, p. 339. In 1910 obtained right to bulld to tidewater 
STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997.- 
500 reserved for conversion of notes (see below) and future requirements 
In 1902 the authorized issue of the first 4s was reduced from $2.700,.000 to 
1,200,000, of which $203,000 are reserve dto retire the York & Peach 
oveeen 5s = $100,000 additional for future purposes, &c. V. 74, p. 94. 
427; V. 79. p. 2205. Of the 6% notes of 1913 ($. ,000 authorized issue). 
$3 tiog een sold. They are convertible into common stock at 
$50 per share up to July 1 1928. No mortgage can be made without 
viding for the notes. V. 97. +2 1115, 951. Maryland & Pennsylvania 
minal guaranteed bonds. 82, mx 1041, 1102. Fauipment notes Oct. 
1917, $49,500. Rk. 203° ‘aid on incomes, 1901, 3%; 1902 to Apr 
1914, incl., 4% yearly (2% A. & O.); none since to and inel. Oct. 1 191 


EARNINGS.—8 mos., {1917_--.------ Gross, $342,091; net, $85, 3 
Jan. 1 to Aug. 31. (1916 Gross, 304,062; net, 5 Al 
REPORT .—For year ending Dec. a 1916, gross, $489,894; net, $15 5, 
802; int., taxes, &c., $115,082; bal., , $50,149. In 1915, gross, $480, 
084. Pres., O. H. Nance.—(V. 100, -_ 397; V. 101, p. 1092. 1973.) 
MASON CITY & FORT DODGE RR.—(See Map Chicago Great West.) — 
Owns road from Oe iwein, Ia., to Council Bluffs, 259 miles; mand Xo Minn., 
to Clarion, Ia., 100 m. : branches to Lehigh and Coalv ille, 19 m. : track- 
age, Council Bluffs to So. Omaha, 8 m.; total, 386 m. the ‘Chicago Great 
Western owned Dec. 31 1916 entire outstanding com. stock ($19,205,- 
752 of the $14,000,000 auth). and operates the road as part of its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
June 190i, M.C.& Ft.D.receiving 60% of earns. on business {interchanged 
The accounts showed a deficit June 30 1916. See V. 95, p. 1274. In 1905 
$4, 000,000 4% bonds were sold. Compare Chic. Great Western Ry. and 
73, 566, 616, 722; V. 77, p. 640; V. 78. p. 1782; V. 80, p. 2621 
i] nel. in those of O. G. W. system.—(V .95,p.1274; V. 99. p. 1451.) 
MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que. 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m. : total, 40 m 
Leased for 999 years from July 1 1870 to the Connecticut & Paseumpsic 
Rivere RR. Stock, $800,000; par of shares, $100; aivengece payable Feb 
and Aug. 1 Dividends, formerly 5%. 6% since Jan. 1°97 Ot the stock, 
$400,000 owned by the Conn. & Pass. River is te under its mtge. and 
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par 
In April 1911 Bos. & Maine rec’d authority to purch. stk. V. 92, p. 1108. 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock, $1,200,000. Bonds ($1,200,000 auth.), Mercantile Trust Co., San 


Francisco, mtge. trustee. V. 85, fi 1005. von on yee ending June 30 1916, 
gross, $319,746; net, $59,512; 1. by $295,229; net, $39,701, 
other income, $6,834; int., &c., bal , de. $22, 346. Pres., J. H. 
McQueal, San Francisco. pon SS — 


MEADVILLE CONNEAUT LAKE & sanemi VLEs. —dtecdvitio to Lines 
ville, Pa., 20.5 miles, ang branches, 1 mile; total, 21.5 miies. Leased 
- bi 1 1990 * Ring y Bessemer & Lake Erie RR.: rental, 25% of 

earnings. k, $200,000; par, $50. Dividend in 1913 to Apr. A917. 
$% (2% A.& O.). gop AA Bross. hk ie net, $27 


bond int., $10,000; divs. (4%), $8,000; ba $8, . Year UB 
Dec. 31 1916, gross, $32,470; net, $31,183; bond i int., $10. 600: div. (4%). 
$8,000; bal., sur., $13,183. —(V. 96, p- 709.) 


MEMPHIS DALLAS & GULF RR.—Owns from Ashdown to Hot 
Spring? Ark., 114 miles; Ashdown to Texarkana, 20 m.; Graysonia to 





6 m.; Daleville to Dalark, 11 m.; total, 151 miles. Extensions > 
posed north to Memphis, Tenn., 255 miles, and south to Dallas, Tex.; 1 





Stock authorized, $3,600,000; par, $100; outstanding $1,027,000. Of 
the Ist and ref. 30-year old 6s ($3,600,000 auth. issue), $1,015,000 were 
issuable at once, $420,000 are reserved to retire the $420, 600 Memphis 
Paris & Gulf 6s, which are guaranteed principal and interest by Nash- 
ville (Ark.) Lumber Co. , and $2,165,000 for road acquired or constructed 
at $18,000 per mile in 5-mile sections: they are redeemable at 101 and int. 
to Jan. 1 1918 at 08 aaa int. thereafter; outstanding June 30 1915, $558,- 
000. V. 28, p. 237 . Car trusts May 31 1914, $15,669; loans and bilis 
payable, $772,792. ‘7 m, 1916 mortgage trustee ‘applied for a receiver. 

For year ending June 30 1916, gross, $336,865; net, $58, eg ah 


gross, $270,439; net, $42,909; interest, &c., $45,571 : bal., def 

Pres., Ww: . Brown, Camden, Ark.:; V.-P. & Gen: Mer.. Cc. C. Hender- 
son; V.-P., A. C. Ramsey; Sec., J. W. Bishop; Treas., W. H. Toland. 
—(V. 97. p. 887.) 


MEMPHIS UNION STATION CO.—Owns union passenger station at 
Memphis, Tenn., used by Loulsv. & Nashv., Nashv. Chatt. & St. Louis; 
Southern Ry., St. L. lron Mtn. & So. and St. Louis Southw., used since 
April 1 1912. Interest charges and expenses are apportioned among the 
lines on the user basis. Stock, $100,000, owned equally by five jt 
named. In Nov. 1909 made a mtge. to the Bankers Trust Co. of N. 
as trustee, to secure a _issue of $3,000,000 5%, gold pons, guar. jointly 
by five roads named. . 97, p. 1025; V. 93, p. 1324; V. 89, p. 1411, 15432; 
V. 90, p. 236; V. 91, - 04.--(V. 97, p. 1025 P 

MERIDIAN & MEMPHIS RR.—Meridian, Miss., to Union, 33 miles, 
completed December 1913. Has large terminals at Meridian (used by 
N.O. Mob. & Ch.) Stock auth., $500,000, and bonds, $675,000 (closed M.) 
30-year 5s are owned by the c ompany that financed the e nterprise and are 
peatese to secure the notes shown in table above, said notes having bees 
ssued by a votuntes? trust in 1916, see offering. V. 103, p. 1118. In 
Dec. 1916 the Meridian & Tombigbee River Ry. was incorporated as suc- 
cessor of the Meridian & Deepwater Ry., partly built, from Meridian west 
to Tombigbee River, 47 miles, of which 37 miles, from Meridian to a point 
on the Ala. Tenn. & Northern RR., is expected to be completed during 1917. 

Earnings.—For year ending June 30 1916: Gross earns. were $182,512 aad 
net earns., $68,165; for cal. yr. Bh tes $155,000 and $78,500 respectively. 

Pres., J. T. Schley; Sec., E. B. McRaven; Treas., O . Schamber. 
Office, Meridian, Miss.—(V. 103, p. 1118.) 

MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian, 
Viss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksburg and ‘Ala. Great Bouthera. 
which own one-fifth each of the capital stock ($100,000) and guarantee the 
bonds jointly and severally by qanereqment: form, V. 85. p. 601. Pres., 
R. V. Taylor; Treas. & Sec., G. A. Cooke —(V. 85, p. 601, 1402.) 

MEXICAN NORTHERN RY. ppt from Escaion, Mexico, on the Mexi- 
can Central Ry.. $9 , to Slerra Mojada, 8 em. all steel. ai" Vv. + p. 619. 


Bonds, see . Dp. 1437, 1500; V. 89, 104; V.9 B- } 

DIVS.— (fe "a $54. "95-'99. ’00. ‘oh ‘02. ir} '04-’08. hy "10-12. 1913. 
Per cent._.|6% 4y’ly. 5 4% 2% 1% None. 13 4yrly 14.90 
—(V. 91, p. 1026; %. 96, p. 1635; V. 103, p. 759.) 


MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles; Puebla 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
29 m. Zacatian branch (narrow gauge), 33 m. Huatusco branch (narrow 
gauge). 20 m.; Huajuapan branch narrow gauge. 28 miles; total June 30 
1914, 403 miles. Jointly guarantees debentures of Vera Cruz Terminal! Co. 
On Nov. 18 1914 the military authorities took over the line and no returns 
were rendered to the company. In Sept. 1916 the Carranza Govt. sur- 
rendered possession, but hg Apr. 1917 again took charge. V. 105, p. 290; 


V. 104, p. 1489; V. 103, 91. ; 
DIVS. (since 04. tas 4 ¥ i 906. 1907. 1908. 1909. 1910. 1911 1912. 1913. 
7 |” 8 8 73-16 8 8 8 ° 


First pref...._% 3 
Second pref..% i jee oe 136 4 13- 16 3% 15-1647-16 6 6 
Common % i ay = % 19-16 2% 2% 
The holders of the “perpetual ‘deb. stock and 4%% 2d debentures on 
Jan. 11 1917 voted (a) to defer until 1919 the payment of the 9 installments 
of interest due in 1915, 1916, 1917, 1918 and 1919, and to issue certificates 
for the same bearing 6% interest, due on or before July and Oct. 1 1919, 
respectively; and (2) to omit the sink. fund for 2d deb. in 1915 to 1919. 
V. 100, p. 229; V. 105, p. 73. 
EAKNINGS.—For § mos. ended Dec. 31 1914, gross (Mex. r 
$4,322,095, against $4,968,036 In 1913; net, $1,456, 391, against $2,454,777 
in 1913; total net revenue, £41,066; debenture, &c., int., £74,390; deficit 
charged to reserve, £33,324. Office, Finsbury C ourt. F insbury Pavement, 


cur.), 


London, E. C.—(V. 104, p. 1489; V. 105, p. 73, 290.) 

MEXICAN SOUTHERN RY., LTD.—Fuebla to Oaxaca, Mex., 228 miles, 
all narrow- gauge; branch, 31 m., Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m. : Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m, 
total, 302 miles: sidings, 19 miles. Tehuacan tram lines. 5 'm. standard 


gauge, and Oaxaca tram lines, 7 m., narrow gauge. Ord. stock, £1,000,000. 

The road passes June 8 1q0 to the State without payment, ——- for 
stations, rolling stock, &c. 79, p. 2642. om Jan 1910 to 
Interoceanic Ry. of Mexico. “den that compan The rental _ June 30 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be satisfied 
by 5% deb. certificates redeemable from earnings. As no rentals have been 
receivei from Interoceanic Ry. for period subsequent to June 30 1914, = 
teen of ome, moratorium for 2 years to May 29 1917 was agreed to 

. 101, p. 130; V. 99, p. 48, 674. 

b= on 2d » AG (now 1st) payable only out of profits on Feb. 1 & Aug. 1. 

OFFICERS.—Chatrinan, Sir f¢rnest Paget; Sec., Thos. Linton, 54 New 
Broad St., London, E. C.—(V. 80, p. 222; Vv. 101, p. 130.) 

MEXICO NORTH WESTERN RY.—Owns and contrate 540 & oes 
Ciudad Juarez to cemnapapie tz |La Junta to Minaca.._..._._- 6.3 

Py eS eS Pee aay 75.78|Cumbre to Chuichupa(buliding) 5 rif 
San Antonio Y Custhutrtach to _ 473 05) 

Owns over 3,000,000 acres of ae wal lands, with 2 mills at Madera with a 
capacity of UT “wr ,000 ft. per year, and 2 mills at Pearson with a capacity 
of 250, 600,000 0,00 ft year. Soap a finienios. &c., pant at Ei Paso 
qogelty 190,000, Dp. 749: - 89, p. 348, THe: 


¥- 28. D- 1627: = 


$40, 000 000" (par $100). of which $25,000,000 issued. 
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RAILWAY STOCKS AND BONDS 


[VoL. 105. 








i { 
RAILROAD COMPANIES | Mtles| Date 


[For abbreviations, &c., see notes on first page) 


Par 
Road |Bonds|' Value 


Amount 


} Last Dividend 
Outstanding | 


Places Where Interest ana 
and Maturtty 


Dividends are Payable 





Memphis Union Station—I1st M g guar__Ba.xc*r* 
Meridian & Memphis RR—Ist M $300, 000 red 105_- 

Cellat trust notes (of voluntary Su call 101.CC.c 
Meridian Terminal—rirst M 000 ¢, gu._Gxc* &r 
Mexican Contral—Mexicas International—See Nation 
Mexican Mineral—1st M $500,000 g red 110s f..___Gx 
Mexican Northern—Stock, $3,000" 

First mtge U 8 gold red 1058 f ext in 1909._G.xc*&r 
Mexican Ry Limited—Ordinary share capital stock _- 

First preference stock 8% 

Second preference stock 6% 

Perpetual 6% debenture stock 

2d debens £1,000,000 auth red par since 1912 s f_. 
Mexican Sou'n Ry—l1st M 4% deb stk red at par 90 ye 


d 
Mex No West—Prior lien bonds £2,500,000 red 16234 | 
lst M gold red text 
Cone income bds £1,000.000 6% cum red par s f_c* 
ulpment sold | bonds £480,000 


Michigan Central— 
Refunding & Im mpt 3 Mtse $100,000,000 
Underlying Bon be Refunded— 
First mortgage $18, $000,000 gold x 
M C Michigan Air Line arse Snortgaee..-Ua.xear 
lst M on Det& pay a, | Un.zc 
do onds without coupons-_-__zr 
Debentures goid G.xc* &r*® 
M C new M on Gr Riv Val $4,500,000, g text.Gxcé&r 
M C first mo rigage on Kalamazoo & S Haven.xUo.r 
Mich Cent lst M on Jack Lans & Saginaw g__.xc*&r 
MC list M on oye & Nor Indiana $3,000.000 ¢ x 
Equip. Tr. $4.500.000 ($300,000 annually) gu. eyc* 
do $9,000,000 due 1-15th yearly 
Bay City & Battie Cr lst Mg cup & 1 end_Mp- ze*) 
Battle Cr & Sturgis Ist M g guar p & tend_-Mp. zc*| 
TolCanSo& Det 1stM$4,500.000 g gu (end) G.xc* &r_| 
Detroit Riv Tunnel Co See that company } 
Middietown & Unionvy RR—1st M $500,000_- Ba. | 
Second M 6% non-cum adjust inc bonds red par. 
a Exclusive of $31,000 heid by sinking fund. 
cOfwhich $16.819.300 held by 








| 1906 
1913 
3 


N ¥Y Centra: RR Co. 


1913 $1, 000&¢ $2. 500.000. 
1,000. 
1 000) 
000 


$100 ©8187: 38000) See text\J 


1,000 fe) 18,000,000) 
1,000 & 


1,000 
1,000 
1,000 &c 


100 &c| 


191 age 
b 32 4,000 additic nal in sin king fund. 
x An additional! $79.0 00 is guar b y N Y Central RR 


Bankers Trust Co, N Y 

UnBk& TCo,Jacks'’n,.Ten 
cago and New Yerk 

Guaranty Trust Co, N Y 


Nov 1 1959 
\Jan 1 1943 
July 11919 


See text 


&C| 250,000 May 1 1955 


ug 11919 82 Beaver Street, N Y 
my 1 1 ioe 4% maw sy Beaver St, N ¥ 


O) do 
Ona ; "13,1 %| Glyn, Mills,Currie &Co,Lo 
Nov 6 ‘13, | do do 
Nov 6 ‘13, 
Perpetual 





£2, ‘000, 000 
£450,700 
£864 ,000 

| Bee text 

£1 671.000 1/1928 

£5,600.000 g & S\Mch 11959 


Sept 1914 coup deferred 
iM Sep 
“ 000) Up to 6M & S15) 


‘13 coup deferred 
lst coup Mch 1913 
See text 
Grand Cent Term’l, N Y¥ 
\NoneSep’ 17| 


Reg at G CT; epat G Tr 
2,600,000 Union Trust Ce, N Y 


4,000,000 


7.634.000) 
1,500,000 


ee 
Peoe 


do do 
a ret Term, NY 
Oo 


do 
do do 
do do 
Reg at GC T: cp at G Tr 
1957 |Guaranty Trust Co, N Y 
18-Oct °31|New York and Phila 
*18-Mar’33 New York oS 


1 1989 Union Trust Co, 
te) 
|Grand Central Term, N * 
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# 500 000 
,000 


3.§ 
1 "062 ‘000 
49,000 
x421,000 
3,100,000 


200 ,000 6g 
250,000 4 °15-’ 17M 


1 1989 | do 
Ji\Jan 1 1956 


N|Nov 1 1933 
N|Nov 1 1933 
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lEmpire Trust ©o, N Y 
\Bankers Trust Co, N Y 


ag 





BONDS.—Present iimit Ist M. 


58, £8,459,700; issued, £5,600,000; may 
be increased for extensions, 


terminals, double-tracking and other special 
erhoees: Nat. Trust Co. of soneus>. trustee. V. 88, p. 749; V. 93, p. 
1324, 1463; V. 95, p. 176. 97, p. 521, ge 

mas to 6% cumulative AW IR income bond: - 94, p. 1627. 

The issue of 15-year prior-lien 6% bonds is Hmnited ‘to as '500. , secured 
by a prior lien on the entire property. Red. at 1024 any time on 6 months’ 
notice. Trustee, Nat. Trust Co., Toronto, Ltd. V. 96, p. 285, 1229. 
The payment of coupons was deferred, owing to financial conditions in 
Europe and Mexico. V. 99, p. 674. 


REPORT .—Report for calendar year 1911 In V. 95, p. 478, showed: 
Gross income (American currency), $961,468; n-t income, $460,581; othe: 
inc., $253,231; bond int., $849,162; gen.exp., $1-9,4348: bal., def.,$324.788 

OFFICERS.—Pres., R. Home Smith, Toronto; V.-Ps., H. I. Miller. 
N. Y.; Miller Lash, Toronto, Can.; Treas., U. de B. Daly, Toronto; Sec., 
A.M. Trueb, N. Y. Office, 115 Broadway, N. Y.—(V. 103, p. 938.) 


MICHIGAN CENTRAL RR.—(See Maps New York Central Lines.) 
—LINE OF AD.—Main line—Kensington to Detroit, 272 miles, 
and Windsor m ‘Suspension Bridge (Canada Southern), 381 _m.; Branches 
owned and leased, 1,108 m.; trackage (Ill. Cent.) into Chicago under per- 
petual lease, 14 m. ; other trackage, 86 m.; total Jan. 1 1917, 1,862 miles, 
with 663 m. of 2d track and 1,569 m. of side tracks. 

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55m., 
is controlled but operated independently. V. 84, p. 50. Shareholders 
voted June 8 1916 to purchase 15 subsidiaries, including all those mations 
in pend table at head of page except Detroit River Tunnel Co. - 102, 
Dp. 5y 

Third-rali electric Detroit River Tunnel, 2 42 m. long, is leased for 999yrs. 
See below. V. 90, p. 710; V. 91, p. 276; V. 92, p. 1499; V. 9x, p. 236. 


CONTROL.—The N. Y. Cent. & Hud. Bde RR. Co. in April 1898 gave 
$115 in its 344% 100-year gold bonds for $100 stock, and so holds $16,819,- 
800 of the $18,738,000 stock issued. See that company’s statement (also 
V. 93. p. 1787; V. 96. p. 1424, for proposition looking to ultimate merger. 

DIVIDENDS. ibs "92-94. °95-'05. °06. ‘07. '08. "09-'14. ‘15. 1916 
Since 1890 %\ 5 5k y'ly. 4y’ly. 5 6 8 6 y'ly 4 4 

In 1915 paid 1% Jan. 29, 2% ron | 29. 1% special Hee. 38. In 1916, 
Jan and July 29, 2%: 1917. a an July, 2%. As to method of report- 
ing dividends, see V. 101. 


BONDS —The $100, 090, po Refunding & Improvement mortgage of 
1916, is to cover about 1,200 miles of Gicsculy owned road, also leaseholds, 
&c. ‘The new bonds will be issued in seri es, all oquety secured, and about 
$40,000,000 thereof will be reserved to provide refunding the under- 
lying bonds shown in table above, after $10,000,000 of the new bonds have 
been issued for other than refund purposes, bonds thereafter put out 
under the mortgage for additions an improvements must not exceed 70% 
of the cost of such outlays. The debentures of 1909 will be gecured by the 
new mortgage on a parity with the bonds issued thereunder. - 104, p. 1600. 

Battle Creek & Sturgis bonds for $500,000, but of this $79, 000 was sub- 
guaranteed by the Lake Shore & Michigan Southern (now merged into 
the New York Central), 7 miles of the Battle Creek & Sturgis being oper- 
ated by that compan The $1,708,000 344s of 1901 are a a mort- 
aa on the Jackson ansing & Saginaw RR., 379 miles (V. 73, 1061); 

1027. Of the a 000,000 3s of 1902, “ Jem $4, 000, 000 was 
sold in Breb. 1915. V. 74, 728; V. 76, p. 102; 3.p- 1229. First 4s, 
on Joliet & Northern Jediade. see V. 84, D. 1367. 1438. 100. p. 556, 642. 

Toledo Canada So. & Det. 48, V. 104, p. 1600; V. 82, p. 930; V. 85, p. 406. 

- In April 190 an Issue of $25, 000,000 4% 20-year debentures was autoor- 
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Ot the $4,500,000 authorized 4s on Grand yy Valley RR.. 
$1,500,000 are napetves for double-tracking, &c., an? $1,500,000 for future 
requirements. . 88, p. 945, ods ey 1061, 1254: 90, 1554; V. 89. 
p. 170; V. 90, p. ‘Gor $4,080,000 414% notes due Mack f 1917 were an 
at maturity. V. 104, p. 1045. 

As to guaranteed bonds, see Canada Southern and Detroit a Tunnel. 

asiponens bonds of 1915. see V. 103, p. 145; V. 102, R is 

The Michigan Central RR. Equipment Trust of 1917 ( lo, 1794) 
provides for an issue of $9,000,000 of 444% equipment trust certificates, 

ut not in excesss of 80% of the cost of the equipment to be furnished there- 
under, payable in 15 annual installments, the first-instaliment Mar. 1 1918. 
on Nov. i5 1916 the board authorized the meuence of $1,962,000 of these 
certificates on account of the purchase of 6,000 freight cars and 50 passen- 
ger and baggage Cars. 

Jointly with four other roads, covenants to pay New York Centra! Lines 
$62 200,000 car trusts of 1907, i910, 1912 and A013, the company’s share of 
equipment trusts outstanding Aug. 31 1917 being $1, 562,553, $3,151,683; 
7% ny 109 ond $2,885,955, repecaively 7 85. p. 1402; Vv. 86, p. 168; 

. Pp. 761; - 90, p. 1677; 7» it 4 eid Bevis 
33 mos., Grose, $33, Bee. 492; net, $7,276,592 
Jan. 1toA 31. 1916 29,832 646; ant 8,984,2 

ANNUAL RE ORT .— eport for 19161 in V. 104, » 1794. 

Year ending Dec. 31— 191 1914. 
Railroad revenues $46,418,790 $36,540.665 $33 464,968 
Operating income after taxes 14,076,169 9, ,601 6,681,796 
Other income 936,894 928,483 926,363 
i! 


p Gross corporate income 
Rentals leased ag 





$10,214,084 
$443 65! 
tf 06,395 
569,581 
1,566,501 


113,176 
(5)936,900 (4)749,520 
Balance, surplus or deficit 
i x Includes 2 a purchased J ait 33. ay y sae 5 $88 ptt } 108 $335.18 
River V. RR., $405,375; additions, &c., siaa 459. 
Pres., A. H. Smith, N. Y.—V. 104, D- 1046, 1585, 1794, 1899.) 


$7,608,158 








MICHIGAN EAST & WEST RY.—Manistee to Marion, Mich., 
Filer City to Sands, 2 m. 
business and junk the road. 


72 m. 
In Aug. 1917 sought authority 2. discontinue 
V.105, p. 607. V.91,p. 887, 365; V. 98, 
74. Stock, $1,000,000: outstanding, $200,000; par, $100. For year 
ending June 30 1915, gross, $78,170; oper. def., $16,106. Pres., J. S- 
Joyce; Treas., F. P. Leffingwell, both of Chicago. —(V. 105, p. 607.) 


MIDDLETOWN & UNIONVILLE RR.—Middletown, N. Y., to 
Unionville, 13.65 miles. Has an agreement with the N. Y. Ontario 
& Western Ry. pT , the use in Lot g yen A both of the termina) in Middle 
town and of the mile of track used in entering that cit 

Incorp. In N. Y. Nov. 14 1913. Successor, per plan. V. 97. p. 887 
Dec. 1 1913 to Middletown Unionville & Water Gap RR., foreclosed Oct. 25 
1913, which was controlled by N. Y. Susq. & West. Ry., but reorganized 
independently. Stock, $150,000, held in £ -year voting trust, with author- 
ity in majority of trustees to sell'same. Adjust. merges. coupon No. 5, 
for 6 mos. ending — 30 1917 will be y. Nov. 1 1917. - 105, p. 1617. 

For 12 mos. end Dec. 31 1916 $83,258; net, $37 Os; Int. on 
bonds, $21, 326; rentals, &c., $4,764; hal oer $}: 224. Chairman. Newman 
rb. Pres., aaces 2 . Henry, 21 State St. "Y.: V.-P. & Gen Mer., 
J. mT Treas., eer ¥ Sownsend: ‘a Frank - Finn.—(V_ 98, 
D. 387; . 101, Pp. 1371; V. 103, p. 1593; V. 104, D. 1702; V. 105, p. 1617.) 


Caan celenuminns RR.—(V. 102, p. 66; V. 103, p. 239.) 


MIDLAND PENNSYLVANIA RR.—Under construction from Millers- 
burg, Pa., to Ash 4 miles. Stock authorized and outstanding, $2,- 
000,000. Bonds — 2, $2,000.000. About $812,300 bonds issued 
to Feb. 1916 account construction 15 miles, Millersburg to Gratz co ees 
in 1916. Int. defaulted July 1912. Pres , Wm J Latta; Sec 
John H Williams, Pottsville, Pa.—(V. 95, p. 298; V. 99. p. 467.) 


MIDLAND RAILWAY.—Savannah, Ga., to Midville, 90 miles. V. 
105, p. 1118. ormerly Savannah Augusta & Northern Ry., sold in 1910 
by receiver for $250,000 to W liver. 101, p. 450, 1372. In Feb. 
1917 was granted authority by the Georgia RR Commission to issue $423,- 
600 more stock and also to create a 1st mtge. securing an issue of $1,000,000 
bonds. Tae proceeds from the sale of these bonds wa be used to refund 
outstanding obi ligations and to comers re properties &c. - 104, soy 1489. 
Year 1910-11, gross, $23,192; net, 9 5) 101, p. V 480, i 72; - 102. 
p. 251; V. 103, p. 1118; V. 104, p. ‘784, 1489 


MIDLAND VALLEY RR.—Owns and iis from Excelsior Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., ‘and from Jenks, Okla. . to Kei a. Okla., a total of 
306.5 miles; also operates under trackage from Maney _.Ark.,to Ft.Smith, 
16 m., and Silverdale to Arkansas City, Kan., 9 iealee: “leases Wichita « 
Midland Valley RR., Arkansas City to Wichita, 51 miles, for 50 years from 
July 29 1910, for 25% of the gross earnings (and any deficiency necessary 
to meet the bond int. and taxes); total oper.. 382.5 m. V 2. p. 462. 796. 


ORGANIZ’'N.—In 1913 readjusted without foreclosure, V. 96, p. 554. 


STOCK.—Auth., common, $16,000,000; pe . $5,000,000; outstanding, 

,006, 500 each of common and 5% pret. (P n. and div.): par, $50. Stock 

is all held in a voting trust term fnating an. 1 1924 or at any time after 
May 1 1918, at the discretion of the voting trustees; Edward T. Stotesbury, 
Sidney F. Ty ler R. McAllister, Lloyd W. Smith and Francis I. Gowen. 
The pref. obieks is redeemable at par on an div. date after July 1 1916 on 30 
Gays notice, and subject to the right of the Cherokee Construction Co. 
(which owns ‘all of the com. stock) so poe as follows: 1916 and 1917, 
at 40%; 1918 and 1919, 45%; 1920 and 1921, 50%; 1922 and 1923, 55%. 


BONDS.—The first 5s and adjustment M. (income) 5s, issued per 
V. 96, 0. 554, are a first and second lien, res ively, on (1) the entire 
pripeaty; (2) the leasehold interest in the Wichita & Midland Valley RR. 
and all the $1,025,000 Ist M. bonds of the latter em | $460,000 of its $503,300 
common stock; (3) all of the $250,000 stock and $1,250,000 Ist M. 5s of the 
Sebastian Cousty Ce: Coal . a. ining Co. owning about 18,500 acres of semi- 
anthracite coal lan f the t 5s. $5. ,000 have been issued on 
aecount of - A - outstanding bonds and other indebtedness and 
impts., &c., of the remaining $10,000,000 reserved for $85% of the cost of 
impts., extens., &c., under careful restrictions. $224, 000° have been is- 
sued, making $5,224,000 outstanding. See V. 96, p. 1423, 1489. 

The interest on the adjustment M. bonds is to be paid annually, if earned, 
but is not to become a fixed charge, and is not to be cumulative unless the 
Cherokee Construction “2 shall exercise the option to purchase the pref. 
The $3,512,500 Series A bonds have priority both as to lien and 
payment of ‘Interest over the $2.000.000 Series B bonds. 

For the year ended June 30 1917 3% was earned, and paid on Sept. 1, 
on Adjust. atqe. Series A bonds (coupon No. 1) at Fidelity Trust Co., 
Philadelphia. 105, p. 909. 


LATEST es a ag TRE SE Gross, $1,863,796;Znet, $491,463 
8 mos., Jan. 1 to Aug. 31.\1916 Gross, 1,303,540; net, 312,414 


Sisiitane .—Year ending Dec. 31 1916 (compare V. 103, p. 1788): 
30. cede yn (after Other Interest, Rulenes. 
ares). Income. Rents, &c. AEE 
$2. TO 487 Ph ans $53,921 $331,213 $08 112 
1.551.460 353.073 98.147 337.440 113,780 
Pres Ingersoll; Sec. & Treas., J. R. K. Dela ney. Office, Liberty 
Building Phila. —(V. 103, p. 1032, 1788; V. 104, p.163; V. 105, p. 181, 909. 


MILL CREEK & MING HILL NAVIGATION & RR.—MiI! Creek Jct. to 
Broad Mountain, Pa., 4.01 m.; branches, 1.90 m.; second track, 3.79 m.; 
total track, 59.17m. ‘Leased in 1861 for 999 years to Phila. & Reading RR:: 

\ease assumed in 1896 by Phila. & Reading Railway, rentai, $33,000 & taxes. 


MINE HILL & SCHUYLKILL HAVEN RR.—From Schugikili Haven to 

Ashland and Enterprise Jct., 36.72 m.; 2d track, 18.55 m.; total track 

129.91 m. In 1897 rental er to 6% on stock under new lease for 999 
ears from Jan. 1 1897 to Phila. & Read. Ry. Co.:2%% Its paid in Jan. and 
% in July, 4% being deducted for taxes.—-(V. 96. p. 1365. 1423.) 
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82 RAILWAY STOCKS oe BON DS Vou. 105 
{ | | 
NIES | Miles | Date Par | Amount | Rate | When | Last Dividend | Places Where Interest and 
(For avrniatene, de Oe nae on first page) Road | Bonds| Value |Outstanding % | Payable and Maturity | Dtvidends are Payable 
Midland Pennsylvania—1st M $2,000,000 gold red s f_| onal 1910 $100 &c Bag mee 6g ~€ & J ‘July 1 1960 ISuly 1912 coup not paid 
Sei acai a mil ers TAs ex ss sks as oto is tb Ud ch ve consis Measles tains Sy Unni eed gee ae ge ia ee 
Midland Val RR — ist Me “red 102 hid red par GPxc*| 299) 1913 1,000) 5,000,000; 5g |A & O|Apr 1 1943 iow York and Phila 

Adjustment mtge (2d income) gold red par FP.xc*; 299) 1913 100 &c| 5,512,500 Up 108% Ps. 1 |Apr 1 1953 re ex - ; 

Wichita & Midland Val ist M g gu red par-.---- zci ...| 1911 1,000; 1,025,000) & OjJan 1 ae Ss ae adelphia, Pa 
Mill Creek & Mine Hill Navigation & RR—Stock. | oe 25 323,375 10 © 5 & J uly 1917 5 |Reading Term, Phila, Pa 
Mil waukee Lake Shore & Western— Mi waukee Sparta & Nor th Wes tern —Se\e Chicago &| North Western 

ae a “ a u - =] ~ . 
Bee cchavitill epee yoy ping ae Hh s " 37 50 4.210.200 5% ‘. . Z sy ge hz 3% Saran 218 Sap M. _ 
) N —Iist M $450,000 gold _F.x 26| 1905 1,000 450,0 5¢ |S N|May 25 Farmers 1 
a ineral ene lhe Cc satan ym (text) oid red at 105_zc 16 1891 500 &c 593,000 4g &5¢eJ5 & JiJan 11931 ry Wall St, New York 

Genera! mtge interest guar by Canadian Pacific. Fz 3) 1901 100,000 1,000,000 4¢ J & jJiJan 11951 Al he d by Can Pacific 

Hancock & Cal cons mtge gold red at 105 assum __z 34; 1891 1,000 325,000 5g 'J & JiJan,1 15 931 F a : ew York 

Equipment Trust notes Series 1-_-. ey, ee 311,070 4% Monthly 'Oct 1 1920 arquette, Mich 

do do Series 2 wish SEED lesectees 23 826 5% Q—F ug 1 1918 Montreal, Que 

do do SE irecnenidinacenins od EEE loeonwinke 70,000 65 (|M & S8/Mar1 1921 Marquette, Mich __ 
Minneap Red Lake & Manitob- —ist M $700,000¢ F.xc) 33%4| 1905 1,000) _. 700.u00) 5 gS & D 30\June 301925 =| First Trust & 8 Bk, Chic 
Minneap & St L—* k, all of one class, $26,000 000 100} 25.792.600)..-.---- New (iNew = i Rees qo-----""" qn----" 

First mtge Merriam ap A to Albert Lea g._. F.zc* 109; 1877 500 &c 950,000 74.4 6:2 renal 92 : ¢ oO 

Pacific Extension first mortgage gold ..--Ce.zc* 103) 1881 1,000 1,382,000 6¢ a & a a ; ee, yi Go 

First Consol M closed M g (V 59, p 1145) _Ce.xo* &r 502) 1894 1,000 5 282,000 5 + & : ed : vt $ do 

First & Ref M $13,244,000 gold ($18,000 p m) __Cex 779| 1899 1,000! 13,24 1,00) ) 4g M &~ Me : 70 do do 

Refund and Exten M $75,000,000 g red 105.Gixc*&r*, 1,409) 1912 1,000 &c| 4,085 856 5g Q—F (Feb 9 A = ae 

Car tr ser A g due $60, 000 yly (V 88, p 1373) PeP.xc* --| 1909 1,000 120,000 5¢ |A & O|ToApril 1s 19 |\Penn Co for Ins, &c,Phila 

Gar trust ser B gold due $k, wn yearly __ -Pet.. — cia rt 000 Rs a 4 g -. , o Ld oss 3 ee do do 

o~- 91; . . e 4 + a 4 - - 
a wd, Ad Bt 70.000 yee Teb 1 call 102% Pepe aR 1,000, 1,700,000 5 F & A'Feb 1 ‘18 to '27 Penn Co for Ins, &c, Phila 

Equip tr due $40,000 each Nov 1; son 1¢ 9 4 Sr ual ree: ot? oun ae es ber?: ¢ 4 “— s" a ts! a 8 zs 10 do 

Loc a if > jon 915 oO & 51,600 y — 4) ecceccascoceceseseses 

ee eeral et Mt ait 40. = $9) brs *Ba.z0* 502) 1888 1,000) 7,650,095 56g J & Did une 1 1938 25 Broad St, New York 

1st ref mtge $25,000,000 ¢ A ned text)._.Un.xc* &r 539) 1901 1,000} 7,156,000 4¢ M & S)Mch 1 1951 Ip do P do 
Car trusts ser A due $32,000 yriy PeP.xc* .-| 1909 1,000 64.000 5 M & N|To of 1 1919 | enn = or Ins, -“ »Phila 
Car trusts ser B due $16. ,000 Af $15,000 yrly Pep.xc* ne et 1,000 obh al 3° A & O} ad teas. 1920 I New $e. 

ie licks & Pt Dotes pola te 138| 1905 | 1.000 13,072,000, 4g |J & JiJan 11935 (25 Broad St, New York 

Hock Coal Co Ist M $600,000 gu red 105 sf_ _Em.xc* wel 1012 1,000) — 196.000 Se: Be rm 1 1932 ax let c Oa : do 
Minn St Paul & S Ste Marie—Com stock $42,000,000 - me Sais 100| 25,206,800'7 | n 1917 A & O|Or ‘t 15 1OL7 Bie 4 at ce; checks mab 

Preferred stock 7% non-cum $21,000,000 -._-.---- a 100} 12,603,.400|\7 In 1917,A & QO Oct 151917 do 

Wisconsin Cent leased line ctfs $12,500,000 auth _- om 100; 11,176,800 "4 A & OJ|Apr l 2008 = |.» - = - ~~ 2 - nnn 

Minn Sault Ste Marie & Atlantic Ist M gold _Ce.zc* 495) 1886 1,000) 8,136,000 4g J & dJisan 1 1926 |Bank of Montreal, N ¥ 

Minneapolis & Pacific first morteage.._... Ce.zc* 286 1886 1.000 286.000 4(5)'J & J'Jan 11936 do do 

Y.—Highland to Highiand Jct. Directors.—H. E. Huntington, F. H. Davis, Charles Hayden, J. 8. 
eee de cnckane to. DERN Point, 4.2 m.: total, 30.6 miles. | Bache, E. V. P. Thayer, W. H. Bremner, C. Bernard November, F. P. 


Stock, $550,000; par, $100. Bonds, see table. For year ending June 30 


1916, gr« $120,858; net, $35,569; 1914-15, gross, $93,057; net, $13,971; 
int., ‘case, ' &c, $39. 312: bal., ‘def., $35,061. Pres., Thos. ‘D. Jones, C *hi- 
cago; V.-P. yt P. Cobb, New York 


MINERAL RANGE RR. —Houghton, Mich., to Calumet, Mich., 14 m. 
Hanesck to Mohawk, 20 m.; branches, 30 m.; South Range exten., Ke- 
weenaw Bay to Riddle Jct., 36 m.; trackage. 3 ‘m.: Mohawk RR., 17 m. 

In 1895 paid dividends of 10 4%: in 1896, 7%; 1897. 7%; 1898, 34%: 
none since. Stock, $1,500,000; par, $100. 

BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339, 000 are 5s; the Can. Pac. on June 30 1916 owned 
the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 458 
both of which it guar. as toint. V.75, p. 554 See V 73. p. 556. 616; V 73. 

. 785. Of tonnage in 1915-16, 90% was ores and mining products. Equip. 
rust notes June 30 1916 $502, 607. including deferred interest. 


EARNINGS.—For 6 months gees Dec. 31: 


Siz Months— Gross. Oth. Inc. Charges. Bal.,Sur. 
NE et at aw ig $585,213 $134,499 $3. 612 $78 .453 59 658 
la aaesannaan 550,904 180,800 450 86.540 97.710 
por the & months, {1917......-.<<- iene $736. 483; net,.def., $13. O59 
Jan. 1 to Aug. 31. 11916 RT Se: Gross, 710,918; net 91,084 
REPORT.—For year 1915-16, $1,073,472; net, 6258. 832; other 
inc., $7,122; charges, $186,270; sur.. S74 ,684.—(V. 97, p. 176.) 


MINNEAPOLIS RED. LAKE & MANITOBA RY yeh edit to Redby, 
Minn., 33 % mil $100, bonds (see table). For year ending 
Dec. 31 1916. nsenel $65 028: rey exp. $55.355; net, $9.671; taxes, rentals 
and fixed charges, $725; int. on nds, $35,000; bal., def., $25,763 
Pres. .C. A. Smith; Sec., A. Ueland; Treas.. A. L. Molander, Bemidji. 
M NNEAPO IS & ST. LOUIS RR. —(See Map.)—Road includes: 

: — Miles. Road Owned (Continued)— wee 


Road Ow 
innea tis ‘ Angus, Ta_-....260 
_ Mines to Ruthven, 1857330 


Branches —_ 
Leases (Ali Stock Owned) — 


Hopkins, Minn., to Leola, 8.D.330 | Ta. C. & W.,Belmond to Algona 37 
Conde to Le Beau, 1D, Os wil win Sk DG 1. Ca betiweneenaind 109 
Iowa Jct., Tll., to Northwood __375 — 
Total owned and egies a hiatal 1,647 
Leases to OC. R. 1. & P.. Albert Lea to Iowa Line. 13 m., incl. above. 
ORGANIZATION .—Incorporated in lowa June 30 1916 (V. 103, p. 145) 
asa qoqgereeton of Minn. St. Louis RR. of Minn. and Iowa (V. 59, 


371; V - 1668), and Iowa Central & Western Ry.. per plan of Feb. 
Rois. This P an (V. 102, o33. mye! provided, th BA subscriptions by 
Poway underwritten). § cash to retire on Aug. 1 1916 
$2,500 % gold notes due Fee. . {a16. and all outstanding bills pa sng 
the mw hayd accounts payable, &c. V. 103, p. 2163; V. 104, p. 2240. 


BTN es ryt yes new consolidated company has an authorized capital 


stock o' ar $100), all of one class, of which there was issued 
eed A $207 792, Cor, the remainder to be reserved for future needs. 
DIVIDS. °97. "98. ’99. "OO. ’O1. '02. 03. '04. "05 to Jan.’10. 
Preferred ..... oS: 2a ene oo 64 8 © 5 yearly None 
Common..._.-_-. —None— 1%4 5 5 2% 0 since 


BONDS, &C.—Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, yy xy 
tional fe those above, were assumed by B. C. R. & N. (now C. R. I. P.). 
Betusting mige. of 180 is limited to $13,244,006. The ian isa 


1st i on 277 miles of road, &c., ye a blanket lien on rest of oe ee 
Vv. iw . 187, oe: ¥ 79, p. 2147; V. 80, p. 2220; V. 87, p. 1420; 
295, 452, 506. See y 9, p. 32. 


The “Refunding and Extension” 50-year bonds, dated Jan. 1 1912 ($75,- 
000,000 auth. issue) are secured by a general lien on properties now owned 
subject to existing liens, and, through the retirement of the bonds of the 
Minnesota 9 i & Pacific Ry., became a first lien on the ede. of said 

D. & P. os Goneetasing the recent extension to the Missouri River, 
229.6 miles; ‘ie will also be a first a -. comtoun ere extensions; 
$2,500,000 were sold in 1912, and $5,500,000 under the notes 
due Feb. 1 1916. The $2, 500,000 notes fe — off Au 1 1916 
Of the remaining ponds. i: 891,000 were reserved to retire a like amount 
of underlying bonds, 036,000 to retire gonipment obligations, $11,073,- 
poe 0 to 


for cLeaaniae 1s track, &c., $3,000 urchase roll ngs ‘stock 
2 D210. 487, 83 00 a additional road. or term oan. . 93, p. 1688; V. 94, 
D. 


e 4% bonds dated Jan. 1 1905 
bd apa 79, p. 1704, 2696 he $200, — Hocking Coal Co. 
Ist 6s ($6 ono. a issue) are also guar. V. 96, 360. 

In Feb. 1917 issued $1,700,000 equipment trusts cpveriag 1,000 40-ton 
box cars and 500 50-ton coal cars. 04, p. 952. Equip. trust ctfs. of 


1915, see V. 101, p. 1714, 1629 
, $7,027,206; net, $1,620,905 


EARNINGS.—8 mos., {1917 ars Ms Gross 
Jan. 1 to Aug. 31. | AEE Gross, 7,020,625; net, 1,957,419 


ANNUAL REPORT.—Report for cal. year 1916 in V. 104, p. 2224, 2240. 


bes Moines & vert Borige 








— hare ending Bes, cape wae + 4 ending June? 30— 
Gross earnings_-_...-.- $10,995,223 $10,319,210 $10,721, $13 $10,111 (975 
Net, after taxes....... $3.198:632 $3; "925 $3,229,511 $2,743,203 
Other income _.___.--- 80,627 100,858 d * 
Total net income__.. $3,279,259 $3,131,783 $3,327,513 $2,837,637 
Interest on funded debt. $2, 063. 504 $2,143,803 $2,149,928 $2,139,649 
Hire of egut ment..... 145.547 42,659 354,48 ‘ 
Miscel. uctions....-. 291,090 501,523 170,859 118,699 
Rolence. surplus-.--- $750,118 $443,798 604 
Chairman, has Hayden: Pres.. W. H. bremner, on $186.6 & 
Tealy: t8.D > Be. 33 Vibro. he Noo tens gant. ‘Treas, 
y,, +; Ve-P., ache, New Yo ec. Treas., 
A. G. Doan, New York. Office, 25 Broad St. , 


Frazier,.N. Y.; F.C. Letts, Chicago; F. A. Chamberlin and F.E. Kenaston, 
Minneapolis.—(V. 105, p. 1104, 1419.) 


MINNEAPULIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at international boundary line, there connecting with Canadian Pac., 1,040 
miles; branches, Hankinson, > to Max, 305 miles; Glenwood, Minn.. to 
Noyes, 265 miles; Thief River Falls. Minn., to Kenmare, N. D., 296 m.;: C 
Fordville, N. D., to Drake, N. D., 131 miles: Moose Lake, Minn., ‘to Plum- 
mer, Minn., 193'm.; Wishek, N. , to we ¥? m.; Brooten to Duluth, 
Minn. 188 m.; Lawler to ‘Cuyuna, 36 m. 91, 'p. 912, 787); other 
branches, 4 18.45 miles; spurs, 7 m.; Fairmont G ‘Vebien Ry., Fairmont to 
Grenville, S. D., 87 m.; total operated June 391916, 3,139 miles; also track- 
age to Minneapolis, St. Paul, Sault Ste. Marie, ‘Dul uth, ~~ and 
Ironton, 30 miles; leases Wisconsin Central Ry. (which see), 1,127 miles; 
less joint trackage, 68 m.; total operated, 42.28 miles. Owned but leased 
to Minnesota N. W. Elec. Ry., Thief River Falls to Goodridge, Minn., 
18 miles. Late in 1916 became interested in Spokane International Ry.; 
Edmund Pennington being now Pres. of both cos. V. 104, p. 1899 


HISTORY.—A onpastigation in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609: V. 77, p. 628. 

In 1909 51% of Wisconsin Cent. com. stock was purchased, affordi 
Chicago connection, the road being leased for 99 years from April 1 1 
$11.176,800 4% leased line ctfs. were issued (to June 1917), secured by the 
Wisconsin Central pref. stock. V. 88, p. 232, 564, 686: V. 98, p. 1668. 
Int.on Wisc. Cent. Ist & ref. ” ($5,816 500 out) is guaranteed V.95, p. 968. 

The Chicago Terminal R .. organized | n 1911, on Apr. 1 1914 0 a 
new Chicago terminal wre at the facilities leased ee the Illinois » 
STOCK.—Canadian Pacific in Jan 11917 owned $12,723,500 common and 


See BONDS below. Pp. 1463, 1387, 871, 285; V. 95. p. 745. 
$6,361,800 preferred. Preferred stock nag a prior right » 7% (son-eam. ); 


then com. to 7%; then share pro rata. 5, D. a - 92, p. 
DIVIDENDS.— }3 "03. "6. + . ‘7 08. ’ tee to oct. 1917 
Rp % 6 o. 7y 


BONDS.—Can. Pac. guarantees kid ey on all old bonds pansies toa 
ceduction of int. to 4%; also on consols of 1888. (See V. 50, p. 784; V. 51, 
p 239.) About one-half Minn. & Pac. bonds and practically ali other issues 
Seen. Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in 
V. 45, p. 243. The Consolidated mortgage of 1888, abstract V. 47, p. 142, 
was for $21,000, oo on on 800 miles (sufficient of this reserved to retire prior 

bonds) and for $20.000 per mile on all additions. Outstand ding amount is 


powerer. femrtoted to Saree times the stock. In 1915 F ,637.000 5s were 
. 94, p..351; V . 73, 6a 185; v. 78. p- 820; V. 79, p. 1332; Vv. 80, 

p 6 g Oar: v. Bi sPe iI 664: | 9, p. 779: V. 91, p. 10260 95. D. 
. Bee V. > D. 
869. ah oF O77 os 00, pi big D- 


y. id3, iduee 4 As to 2d 4s 
85. ; V. 96, p. 1089. 
Chicago Ternsteal ist ir. 30-year goid 4s ($20, OUU,V00 auth.) are se- 
aa under a wy 1 with Central Terminal Ry. on the terminals for 
the Minn. St. & M. and Can. Pac. system lines. They are subject 
to call on any pis, date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 % bya sinking fund suf- 
ficient to retire issue at or before maturity if not purchasable for less. The 
$6,000,000 bonds sold represent cash investment equal at least to their par 
value, the remainder being reserved for not gz ccoding 80% of cost of exten- 
sions and improvements. V. 93, p. 1463; V. 95, p. 745 


EARNINGS Cor an ioi6 wpa Gross, $22,320,179; net, $6,588,742 








8 mos., Jan. 1 to Aug. 31.\1916_-_____ Gross, 22,782,406; net, 9,143,882 

REPORT .—Report for oF 7 ger ong ending Dec. 31 1916, V. 104, p. 1893. 

-& S.M.— —— Wisconsin Central— 
1916, ‘1915. 1916. 1915. 

Aver. miles operated__-_ 3,16! 3,100 1,126 1,122 
Operating revenues__-_.$21,576,320 $20, 179: 11t $12,895 ree $10,682,248 

o6 carnings..........- 9,518,175 $8,822,005 $5,712.317 $3,931.128 
Other income.._._.__ 1,103,252 990,973 9,334 ,383 

Gross income_____-_- $10,621,427 $9,812,978 $5,771,651 $3,981,511 
Int. on Wis. Cent. lez 

line certificates. ____- $446,894 a es 
Other fixed chgs., taxes 

& terminal rentals__- 4; ois. 938 4,726,498 $3,259,188 $3,166,170 
Pref. dividends______.- 2.238 (7)882,238 (4)450,612 (4)450,612 
Common dividends. 27707) er Ls SA. “Knemwieaw .. waaeae 

Balance, surplus_____ $2,611,881 $1,992,983 $2,061.851 $364,729 


Substantially the prea a of pref. divs. of the Wisconsin Central 
are paid to the ‘‘Soo”’ Tet pre per and included - its ‘‘other income.’’ 
—(V. 103, p. 145, 321, VTi 1207, 1888, 1981, 2238; V. 104, p. 1893, 1899.) 


MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex” 
tending from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
ley (with stock yards, &c.); side tracks, 89.53 miles; total, 103.07 miles. 
V.104, p. 1045. Stock, $63,000, equally owned by Chic. Miiw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Chic. Burl. & 
Quip ner. C Great it North... Chic. Great West , Minn. St. Paul & Sault Ste. Marie 
$8500, 0, callable ail or part at 102%" besinning Webs 1 1035; Seater 

e~ a - or al nning Fe 
sinking fund from 1917, % of 1%. 03/1 104, p. 1045. 


MISSISSIPPI CENTRAL .— Owns from a point 14 mil 
Hattiesburg, Miss., to N Natehes, i 164 miles po 4 es south of 


Stock auth. and outstanding 
July 1916, $3,940,000; par, $100. Dividends of 6% yearl d “ 
1907: 1913, 1%; 1914 to Aus. 1917, 2% (1% F. & A.). y paid to Oct. 1 


Bonds.—1st M. bonds dated J uly 1 


1909, funtced to $10, 4 
able at $25, med $10,000,000, are issu 


-™m.; they are subj. to call by lot at 110 for yearly sinking 





fund of 
by U 


a as an entire issue at same price. They are guar., 
Dp. 


. Lumber Co. V. 88.p. 





OctT.. 1917. 
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Date 
Bonds 


Pare 


RAILROAD COMPANIES Miles 
(For ahbrevtations. &c., see notes on first page] Road 


Value | Outstanding 


ceased 


| Amount 


: 


When 


Last Dividend 
Payable 


Places Where Interest and 
and Maturtty 


Dividends are Payable 





Minneapolis St Paul & Sault Ste Marie (Concluded) 
istcons M g. int guar (end) ($2,637,000 5s) -Ce.xc*| 
Second mortgage $5,000,000 gold,int guar_.__Ce.x 
Chicago Terminal! joint Ist M g red text.G.zc* &r* 
Car trust Ser B due $61,000sem1-annuallly ___.Ce.x 

do Ser C gold due $60,000 wih wt) Ce-x| 

do Ser D g due $51,000 s-a (V 95, D 750) .--x| 

do Ser E ¢$159.000s-a (V.96,p.203) -._G.xc! 

do = Ser F due $64,000 sa (V 97, 7 1663). GPc*) 

do Ser G due $75,000 s-a (V 103 p 1888) .Em. c| 
Fairmont & Veblin Ry 2d M bonds 

Minnesota Transf—list M gcall102% 1922s fctars) 

Miss Cent—Ist M $10,000,000 g gu red! (text) .__G.xc?*| 

MissRiv & Bonne Ter Ry—1 lst M $2,500,000 ¢ red 105x| 

Mo&Illl Br & Belt—StCM & St LB Ist Mred g_SSt. mg 
Consolidated mortgage $2,000,000 authorized g.. 3 

Missouri Kansas & Texas—Common stock 
Preferred stock 4% non-cumulative 
lst M g(in “16 Cent Tr Co resigned as trustee). Us.z' 
Second mortgage gold _-_-- Ba.z| 
First Extension mortgage gold $3,254,000-- Ce. xo*| 
St Louis Division First Refunding mortgage-F.xxc*| 
Missouri Kansas & Eastern Ist M gold assumed_ _-xx| 

Second mortgage cuaranteed, nae retired ___xx| 
Sh Sb & So Ist M ‘$20,000 p m) .xxo* 
Kansas City & Pacific Ist M gol 
M K & Okla Ist M $5,468,000 g assumed --_-.Ce. “xe* 
Texas&Okla ist M $2,347,000 gold assumed_Ce.xo*} 
First & Ref mtge $40.000,000 gold (see text) _.-F.3| 
Gen M $20,000,000 gold sink fund red at par-N.xc* 
S WC & tmp Ist M assumed sink fund call 125-_Fs 
Consol mortgage $125,000,000 gold authorized__--_x 
Two-year secur g notes ext,in 1915 red 101__Ce.xo 
Samet trust notes gold $95,000 due s-a call par_Cex 

do Series A $34.000 due s-a 

Securities of Allied Companies— 

Dallas & Waco ist M $20,000 p mgeu p &1_Ce.xxc*| 
MK&T of Tex Receivers’ certif $3,000, 000, auth -.| 
xi K & T of Tex Ist M $20, 00pm m...Ce,xxc* }e% -p- 

Boonv Bridge Ist Mg std Y.7 .p-494_Ce.zo* & i..| 


3,158 
| 3,158 
eu 1 


_«< 


seeeeeee 





pct pt ee pe pk pet 
. ) a6 


- 
S5seee¢ 


a 


— 


a 


225| 


$1,000 $59,500,000 

1,000, 3,500,000 
1.000 &c) 
000) 


ee 
So 


EEE 


Ss 
g3S3e 


— 1 tou 


Bank of Montreal, N Y 
Jan 119 do do 


New York & Londop 
* do 


New York 
2|Bank of onteeel, N Y 


do 
3 |Girard Trust Co., Phila. 
New York 


N Y and St Paul 
N Y, Callaway, ba & Co 
StLouis 





BP BB Be BS & & 


eS RAH 
OT ol | thei) td hohe 





ONO EC Oe iP BP x 
ReanRR KRFKKR ea 


Nov 10 ‘13 
June 1 1990 
June 1 1990 
Nov 1:1944 
Apr 1 2001 
Apr 1 1942 
Apr 1 1942 
June 1 1943 


Checks malle | 

Dec 16 int pd May 31°17 
Feb 1916 int unpaid 
Nov 1945 int not paid 
Apr 1916 int unpaid 

Oct 1916 int unpaid 
Apr 1916 int unpaid 

Dec 1915 int unpaid 

Feb 1917 paid July 1917 


March °16 int oan 
March '16 int unpaid 
Jan 1 1916 int unpaid 
Jan 1 1916 int unpaid 


Nov 1915 int not paid 
June 1917 R rin & int paid 
1/1917 prin & int paid 














BRP Be Ge Be Ge Be Be Be Be Se BS & SH & 


N Nov 1916 int paid Apr ’17 
|A National City Bank, N Y 
\Sept 1 1942 Sept 1916 int unpaid 

\Nov 11951 Nov 1916 int paid Apr’'17 
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EARNINGS.—8 mos. (1917 Gross, $525,713; net, $118,853 

Jan. 1 to Aug. 31 Gross, 548,524; net, 180,198 

REPORT .—For cal.year 1916 and years ended June 30. V.103, p. 2073: 

Gross Net, ~ Other Pi 5 o, Balance, 

Earns. Tare. Income ink. Sur. or Def. 
$823.365 $255. 991 $109, 475 $249. ast 

--815. 696 $269,851 $84,207 $254,200 ° 

71.427 240. re 78.564 254,200 78.660 def. 13.681 

L. Peck; Sec., F. Royce; Treas., E. 8. Beck. Office, Hat- 

Fiscal agents, aliveher Fish & Co., 37 Wall St.—(V. 105, p. 


re %) 
$78,740 
$78,71 


tiesburg. 
1522.) 


MISSISSIPPI RIVER & BONNE TERRE RY.—Owns Riverside, Mo., 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with bra apes. 18.10 m.; 
also 43.44 miles of 'ndustrial tracks; total tracks about 108 miles. 

STOCK .—Stock auth. and outstanding. $3,000,000 $100. Divs. 
paid from 1900 to 1910. 6%; 1910-11, 7%; *11-12, 6%;" 12-13, 5%. 


BONDS.—The $2,500,000 Ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half in value of the equipment, and further by deposit of a $2.500, 


000 
20-year 5% note of the St. Joseph Lead Co. hey ate redeemable at 105 
as a whole or by lot for a sinking fund of $25,000 yearly for first 5 years and 
$50,000 a year thereafter. V. 93. p. 589,871. 
EARNINGS.—6 mos., Gross, $468,411; net, $171. S77 
July 1 to Dec. 31. 405.655: net, 17 
Eight months.— 648,114; net, 1" 335 

Jan. 1 to Aug. 31. Gross, 597.875: net, 225.908 

EARNINGS.—For year ending June 30 1916, gross, $844,940; net, 
$336 437. is 1914-15, gross, ys 685; net, $310 © a8. 

Pres., E. C. Smith; V.-P., . Thomure; Treas. & Sec., F. H. Dearing. 
MF: ne hy 61 Broadway. a 101, p. 48.) 

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Aiton, Ill.; also 2 miles of road.| Owned 
by Cleve. Cinc. Chic. & St. Louis, Loulsville & Nashville, St. Louis Tron 
Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., Ohic. & East. [ll., Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. RR. system). “Incorp. An 1904 as socgener of the St. Clair 
Madison & St. Louls Belt RR. 9, S068, 681; V. 103, p. 2156. Stock, 

2,500,000; outstanding, $187,000. aoe hie: ec. & Treas me 
. F. Bender, Railway Exchange Bldg. St. a & -—(V. 103, p. 2156.) 

MISSOURI KANSAS & TEXAS RY.—Operates a line with north- 
ern terminals at St. Louis, Kansas City, Junction Cit and Hannibal, 
Mo., extending southerly across the Okla oma and the Texas cotton belt 
to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex.. and Shreveport, La., with branches. 

M.KE.& T.Ry.—Owned (1663'm.) Miles. | M.K.& T.0f Tex.—Oper. (345 m.) — 
Jct. near 3t. Louis to Red River 629) *Tex. Cent.(99% stock owned) . et 
Hannibal, Mo., to Franklin Jct. *Wichita Falls s Rry____\N a 

Ee Da Mo., to Parsons, Kan... 94) Wascom to Shr rt ove 

Parsons, Kan., to Okla. City_- Op.J ointly (a. yA. ee F Sends rial "| 
Junction City to Parsons, Kan. | St. Louis to Machens, M 

. C. Junc. to Paola, Kan 86 | Kansas City to Pao 
Oklahoma City to Atoka Dewey to Bartlesville 
Osage Junc. to Verdark, Okla. 9| Moran to Piqua 
Fallis to Guthrie, Okla Wichita F Lines 41 
Other branches (b) M.K.&T.0 di? (155 m.)— 

| Whitesboro to rt Worth... 
M.K.& T.of Tez.—Owned (1,153 m.)— | Houston to Aan k. 
Red Riv.to Houston,via Ft.W. 357/|Sou. Pac Connection. San Ant. 
Denison to Hillsb., via Dallas__ 172 | Austin to San oearoes (see Int. 
Whitesboro to Henrietta & Gt. N 416) ..- 


V. 94, 
Greenville to Shreveport 150 | Beaumont “Greas Worthers.. 48 
Other branches (*See this company.) ae 





ORGANIZATION. ke. —Reorg. in 1890 without foreclosure. V .49.p.719 
As to Wichita Falis & Northwestern Ry. (placed in hands of receiver in 
June 1917) and Wichita Falls & Southern ays see separate statements for 
each, also committees below. V. 95, p. 1057. 

RECEIVERSHIP.—Pres. Charles E. ow was on Sept. 27 1915 a 
= eo receiver for the company by the U. 8. Circuit Court at St. Soak. 

ligarten & Co. and J. & renee &Co. ce preparing a Meo 
V. 105, p. 909, 998, 1209 102, p. 886. In Dec. 1915 Central Trust 

Jo.. mtge. trustee, filed suit to foreclose Consol. Mtge. of 1910 (bonds all 
pleceed as collateral) for default Oct. 11915. In April 1916 Farmers’ —_ 

Trust Co. brought suit to foreclose the First & Ref. Mtge. V. 103. 
1119. In Feb. 1917 suit was brought to Scahenst the $20.000,000 2d Mtge. 
(See below and V. 101, p. 1973) and in March 1917 to foreclose M. 

. Ry. of Texas lst M.—V. 104, p. 664, 1045. 

‘In March 1917 $1,566,000 5% receiver's certificates were outstanding. 
onM. K. & T. Ry. of Teras, ranking ahead of its $4, 505,000 first mortgage 
bonds of 1892; $3,000,000 auth. V. 104, p. 764, goss, 2452 

A report of consulting engineers submitted in’O i916 (see V. 103, 
1977) estimates the amount required for new atin capital and to clone 
the pro comers of bills | payable, defaulted interest and expenses of 
cecraee zation) at $9,636,000, and recommends a two-year rehabilitation 

ey t rogram involving further expenditures of $17,000, 000: 

$26 636, 000. 50% reduction in fixed charges was also advised 

— elaborate at made by Expert J. W. Kendrick to Speyer & Co., 
dated Jan. 22 1917,confirmed the receiver's estimate as to the needs of the 
property for rehabilitation, new rolling stock, c.,and estimated that. 
Gerough these expenditures and im prov methods of operation, @ very con- 
siderable saving may be made in working cost. A report by Receiver 
Schaff in March 1917, less optimistic, peccmanente the capantiouss of $16.- 


000 .000 on the Property in the next four years. 104, p. 1592, 664. 656; 
y 4 p. 998, Aen for a oan was denied in Oct. 1917. 


205, 'p 1847. 1 Payments.—On Dec. 31 1916 the interest matured since 
Sept. 27 1915 remaining unpaid aggregated $5,242,828, out of $6,577,653 


accrued; sinking fund payments in default, $578,848. V. 105, p. 710. 
The earliest coupon unpaid on each issue, and the date of payment of 
deferred interest. may be learned from table at head of page as reported (V. 
103, p. 1795; V.104, p. 1702 V.105,p.710). Note $425,000 V.105, p. 1420. 

PROTECTIVE COMMITTEES (see V. 101, Bn BL ed 1272): 

Two-Year Secured Gold Notes gay and led). —Willard V. 
King. Chairman; ©. Austin, Sec., 0 Broadway, < Y. City; Central 
Trust Co.. ~~ nm = the $1 19,000, 000 7 issued, $9,176,000 had 
been deposite 101, 1093, 1553, 1973; V. 102, p. 1250, 1436. 

First 4s due June 1 1990. —William Ghurch’ Osborn, Chairman; Paul 
G,. Tomlinson, Secy.; U. 8S. Trust Co., N. . Gopomeny: ede 102, p. 
Dec. 1916 coupon was paid Ma 2 1917: “ot. p. 2 

Dutch Committee for 1st te. _— B. Van V bas. 154. 

. mY Mige. Bonds.—E. Merrill, Pres. Union Trust ‘Go-. Se cee 
G. K. Wade, Sec., 80 ian 101, P: 1189, 2145: V. 102, p. 522. 
2077. 3054: V. 103, D- 239. 879. ‘978, 000 deposited June 1917. 

Wysman, Amsterdam, President. V.102,p.154. 


Dutch Committee.—J. H. 
First Extension 5s of 1904. “— ve Platten, Chairman; Chauncey A. 
101, p. 1272; 102, p. 345. 


Muspher 55 Cedar St., N. 
Louis Division, First Mi Ny Ref. Gold 48 d. aa 8. Marston, Pres. 
mt. ‘Ln. & ae. Go., Cha ar Augustus V. Heely, 22 William i 


67. 

"4% Bonds. oe +. Hem < Chairman; W. 
. of Guaranty Trust Co., as Sec. p. 1508; V. 10. 
p. 1093, 1189: V. 102, - D. 152, _ Beanaéd ‘300 PE , ti, 1917. 

wee omer! Mie. 4%s.—O annard ype Herbert W. Morse 

26 pe St., ae 103 P- 1093: 
ei 02. 253, 1436, 1626: Toaer een AN Feb. 191 
"fae estern Coal & I 690 deposited Fe James B. Cok 


Impt. 1st 6s. due 1929 
gate; Sec., Sherwood E. Hall, both of N. Y. Depositary, Farmers’ Loan 
& Trust Co., New. York. 


Pref. Stock and Common Stock.—Alvin W. Krech, Chairman; Z. _*» Rob- 
bins Jr., Sec. Equitable Trust Co., depositary. V. 101, p. 

Missouri Kansas & Eastern Ry. 1st M. 5% Bonds. Chairman, _ Ww. 
Stedman; Sec., George E. Warren, 60 Broadway, N. Y. Depositaries: 
Columbia Trust Qo-s ¥.3 sone. Tr. & Safe Dep: Co., 4 Ma- 
jority deposited. 102, D. 886; 103, p. 1210, 238; v. 104, 2010. 

Ranges City " Pacific lst M fy Chairman, Edward ©. Py elaficld: 


Sec., Traphagen, 46 Wall St. itary, Franklin Trust 
Co N. y: Over 70% depe sited. V. N02 Dp. Depostters. % . 103, p. 844; 


104, p. 256; V. 105, Dp. 

ber 2%, 2 ‘Shreveport & Pe... ia Ry. . aes M. 5s.—R. Walter Leigh, Chair- 
man; a°8 ogee & s. io 52 ven , Sec. Depositary, Columbia Trust 
Co 102, p. 713. 

ahs, —John, of rm 
itary. Bow 
ae ® iou7, ($2.84 000 had 
hairman, 


Deposi » Metro 


rie Co.. 
$5,185,000 


dD. 1376; 
M. Nz. di Oklahoma it 
en Co., N. Y., de 
- 104, B08. Pe i702. To 

pres lst 
Emerson W. oe 37 W: all st 
he iF 102, "1625. Majority deposited. V. 103, p. 320. 

Dailas & Wace Ry. 1st M. 5s.—Theodore H. Banks, Chairman; Martin 
8. PY has “ong Fa tf 115 B’way, N. Y. V. 104, p. 559. 

K. T. Ry. of Tezas 1st M. 5% Bonds. —Chairman, Jules 8. Bache; 
| arog Empire Trust Co., i Sec.  Nevery P. Goetz, 42 Broad- 
wag. . 102, ‘By. Yat Me 1540: V. 193. B 8 

5s.—F Close, Chairman Paw 2 
Bogue. r Walt . Sec. Bankers Trust 66. depositary. 101. p 189: 

_ Dp. 

Wichita Falis & N. W. 1st 5s, 1939.—Chairman, Oscar L. Gubelman; 
Soeretary . F. W. Seymour, 120 Broadway. Depositary, Bankers’ Tr. Co., 

, With Wisconsin Trust Co., Milwaukee, asagent. V.105, p. 717. 

N Wichtta Falls & N. W. (Panhandle Division) lst Lien Coll. Trust Bs, due 
Jan. 11925. Chairman, Robert M. Lansing: Sec., John R. Gray, both of 
Chicago. Depositary Nat. City Bank of Chicag 0.4 

Wicnita Falis & N. cB First & Ref. M. oy —Elisha Walker, a 
man; G. A. idndae » Sec. aoe 8t., N, Y. Depos Pig. Hague s. Mtge. 
& Trust Co., B; 73, 2453: 105, D. 73. ssued Dec. 31 
1916, $3,584, ‘000, eas $61 MR by M. K. & T. Ry. and $82,- 


000 is in treasury. 
Wichita Falls & Southern a lst M. 5s.—(a) Robert, Elliott, Milwaukee; 
Taylor (Sec.). ~ itary. 5 ree a 4 
( 


, Chairman; U Min. 
1346; V Vv. 403. nd ae * 86, 1687; 
boy pt Jr.; Sec., 


litan Trust Co 


Wm. . Buchanan, Benj. 
Savings Bank, Chicago. - 102, p. 977. ruman : 
Detro 4, — “ke ~ RY Coulter, Sec., 804 Union Trust Biae’ ‘etre 
depositary, Security Trust Co., Detroit. 

LAND GRANT.—The U. 8S. Supreme Court on Nov 
against the company the suit to recover the value of the land grant in Okla- 


9 1914 decided 
homa, 3,110,400 acres, subject to Indian title. 


. 495) cover, besides right to land grant, 1,599 miles of road, including line 
Missourt Kansas & Bestere bonds were assumed in June 1896. 
ern mtge., nited a te $3,689,000, all issued, of 
which $2,000,000 p 
0,000 per mile. sperenseed, have been assumed. V. i¢ +, 2? 1038 
ae saan on the first mtge. bonds of Denison & Washita Valley Ry., 4.7 
aw ty Bt 158. 295. 
Gon. Mh. tise. ¥ ba: VB. p isbilW’'Se D. 346, 654: V. 88, 
Dp. 





DIVIDENDS.—On pref., 1906 to Nov. 1913, 4% yrly.; none since. 
BONDS.—M. K. & T. lst and 2d mtges. of 1890 (abstracts in V. 51, 
Hannibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern. but see below cv. 68 
p. 30.) V. 72, D. 1034; ¥ 75, p. 608. nin 

Sherman ow enopers & South: 
ledged un M. K.T pees. Bonds were as- 
sumed on consolidation in 1901, V.72.p tose “1 
os ap Missour! Kansas & Oklahoma end’ Texas & | bonds, issued 
5. p: 185, 138: V 263; V. 78, p- 48: V. 79. p. 908: ¥. 10 2, p. 800 
irst and Refund ng 4s of 1904 are a second lien on 507 miles of 
miles, pad a a — on terminals and ws ment of estimated value of 
4 e800 E88 968, 136) 1882: 80, . 222, 712; V. 81, p. 6133 
p p. O87, ligt: 

Consolidated mortgage of 1910 is limited to $125,000,000; $66,000,000 re- 
served primarily for refunding and the re nder are issuable ‘only under 
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Date | 
| Bonds 


1912 


Miles 
Road 


RAILROAD COMPANIES Par 


(For abbreviations, &c., see notes on first page) 


Mo Kan & Tex (Con)— Katy Off Bldg Co Ist M.c*&r* 
Tex CentIstM$2,000 ,000g red110($150 ,0004s) F.xc* 
Wichita Falls & N W ist M g red 105 FC .xc&r 1 

Pan Handle Div Ist coll lien M gold s f._FC.xc 1 
First & Rei M goldred 105 Usm.xc* ; 
1 





Wichita Falls & So Ist M $780,000 g gu sf. ._FC.xc* 
Beau & Gt No Ist M g $17,500 p m red 102%__-_G 
San Antonio Belt & Term Ry list M notes g text__c 
Mo & N Ark RR—Rec ctfs $2,500,000 red par 
Mo Okla & Gulf RR—Ist M $20,000,000 (text) _Sst 
Mo Okla & Gulf Ry—Receiver’s certific’s $1,750,000 
First M $10.000.000 gold SSt.c* 
Second M gold_...-- 
Mo Okla & Gulf Ry of Tex Ist M $1,000.000 SSt 
Missouri Pacific RR (New Co), as per modified plan: 
Common stock (auth $200,000,000)_..-.-.------- 
Pref stock 5% convert cum 1918 call 107% 
First & Ref Mtge gold 3-c 
Series A callable on or after 1921 107% & int --y 
Series B callable (all) par & int...-.-.--. 2... y 
Series © callable (all) par & int y 
Gen M $53,000,000 g call par aft 1920_._ Bayc*&r* 
(1) Missouri Pacific Railway Securities Outstanding 
Pacific RR of Missouri Ist M ext in 1888 gold___Ba 
Second mtge ext in 1891 in gold St L to K C_xc* 
First mtge St Louis real estate ext in 1892 gold_x 
First mtge Caron Br g gu P, & i (end) ext 1893__-z 
Third M ext 1906 red 105 (V 83, p 492, 1348) Ce_z 
Lexington Div Ist M Lexington to Sedalia, Mo, g_z 
Missouri Pac consol mtge gold * 
Equip notes series 2 due $147,000 s-a red par__Ce_x 
Equip notes series 3 gold $14,000 s-a 
Central Branch Union Pacific Ry lst M g__.- 
Central Branch Ist M gold 
Ler & Caney V ist M g gu (V 70, p 1095) 
Verdigris Val Indep & W Ist M g guar 
(2) Former St. Louis Iron Mt. & So., &¢.— 
Gen Cons & L’d Gr’'t Mtge ($45,000,000) g Ba-zc* 1,498 
Unifying & Refund M gold $40,000,000_Mp_xc*&r 611, 1899 
a Includes amount reserved under plan to retire cer tain of the old b onds. 


] 
] 
1, 
1 
1 


RAILWAY STOCKS AND BONDS 


Value (Outstanding 
$500 &c 

1893 1,000 
,000 
,000 


Rate 
% 


Amount When | Last Dividend ‘Places Where Interest ana 


Payable | and Maturtty Dividends are Payable 


D Dec jJune 1917 int. 4 

61 Broadway. < 

Jan July 1917 int paid 

Jan 1917 int paid 

Jan 1917 Int paid 
1 





Jan ‘17 int pd Dec 26 ‘17 
61 Bway. NY.Jan‘17 p'd 
Chase Nat Bank, N ¥ 

Merc Trust Co, St L. Mo 
Nov 1913 coup not paid 
Fidelity Tr Co, Kan City 
Nov 1913 coup not paid 

do do 


MOOWOCSO 


O61 
20 Feb 20 1917 
N Nov 1 1944 
N| June 1 1925 
1941 


RAR 09 7h. 0R OE HH OAK 
R gp 


SSS SP SSeeape 
BPR py, & BP Re Be Re Be Re Re Ree 


7,000 
0 ,00U 


CHENNAI Heronencren en 


100 a 


500 &c 
500 &e 
500 &c 
500 &c 


1,000 
1,000 
500 &c 
500 
1,000 
500 &c 
1,000 
1,000 
1,000 
,000 
000 
00 
,000 


,000 
1,000 


3 
o 


> 
pEBS 
Bus 


a2 Co’s office,120 Bway NY 
] do | 


do 
do do 


he 
mae 


ad 


au 
See 
qi 


a 
SS 
te 


BPR BRERA RRR RR Re prcepe 


KR mR mR RRR 
wd nuPUOZZA>ZoZua> wPpp> 


_ 
cs&Q 


Re 
net et tt he te el 


eetereoy 
3ZPSO 
Coc 

ws 


do do 
Central Trust Co, N Y 
Girard Trust Co, Phila 
j do do 


Dec 1 1924 
e1 1948 
1919 


yo 
Soy 
eGo 


do 
do 


Co’s office,120 Bway NY 
do do 


b 1 
ly 1 
arl 
1 
1 


wu 
cml 
2 
ec 


806,000 


43,999,000 
30,551,000 
See text. 
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restrictions. The bonds were on Dec. 31 1916 secured by the pledge of 
$13,073,000 bonds and $6,524.60 stocks, inciuding $4,776.000 M. K. & T 
Term. Co. of St. Louis Ist 5s, $6,830,000 M. K. & T. gen. 4s, $1,310,000 
Texas Central pref. and $2,672,300 common stock. and by a tien on the 
roperty of the M. K. & T. subject to existing liens. On Dec. 31 1916 
30 ,.292 .000 of the Consolidated bonds had been Issued, of which $25,825,000 
were pledged to secure the $19,000,000 two-year notes due as extended 
May 1 1916, and $4,467.000 were pledged as security for bills payable. 
As to foreclosure sult, see above 1. 92. p. 725. 795: V. 90. p. 1491; V. 
91, p. 336; V. 92, p. 1179, 1375, 1500. The $19,000,000 Secured gold 
notes dated May 1 1913 were extended May 1 1915 for one year at 6%. 
V.. 96, p. 1229; V. 100, p. 1349, 1150; V. 101, p. 846; V. 104. p. 1045. 

M.K. & T. of Tez. mtge, $10,000,000. V. 56, p. 604; V,102, p.1060, 1626. 

The Southwestern Coai & Improvement Co.'s bonds are guaranteed Mort- 
gage ($1,000,000) covers coal lands in Indian Territory; the company also 
owns 2,350 acres additional, Den. & Wash. Ry., 4.7 miles, mines. &c. 

In May 1913 sold $1,900,000 5% equip. notes. V. 96, p. 1489. In Aug 
1915 purchased rolling stock for $895,475, of which $50.000 paid in cash and 
remainder due in yearly rental payments. V. 101. p. 694. 

LATEST EARNINGS.—/1917____Gross, $26,932,164; net, 
8 mos., Jan. 1 to Aug. 31.\1916----Gross, 22/101,450: net, 
ANNUAL REPORT.—Report for 1916 in V. 105, p. 710: 

—Years ending Dec. 31— —Years end. 


1916. i915. 
Average miles 3,865 3,865 
Gross earnings... -.~- $36,733,682 $32,453,462 
Operating exp. & taxes. 30,986,360 


24,761,185 
Operating income_... $5,747,322 $7,692,277 
Net income - $6,143,711 $7.921 966 - é 
Interest on bonds, &c_. $6,577,652 $6,558,058 5,319,872 
Seenenes, 6. i ccccccun 700,693 849 ,026 549,750 


Balance, sur. or def_df.$1,134,634 sr.$514,881 sr.$539,227 sr$2,316,985 
OFFICERS.—Pres., C. E. Schaff, St. Louis; V.-P., C. Haile and C. N. 
Whitehead, St. Louis, and W. A. Webb, Dallas, Tex.; Sec., E. F. Broom- 
hall, Parsons, Kan.; Comp., Geo. T. Cutts; Treas., F. Johnson, St. Louis. 


Directors.—W. W. Brown, Parsons, Kan.; Geo. W. Simmons, Edw. A. 
Faust and Charles E. Schaff, St. Louis; Frank Trumbull (Chairman), 
Harry 8S. Black, Stuyvesant Fish, Walter 8. Crandell, Lewis B. Franklin, 
A. J. Miller, Horace E. Andrews, F. H. Davis, E. R. Tinker, N. Y.; 
a na P dings 2 smienen: es 8. ae ag a ean peri Mu 

, Topeka, Kan. ce, *‘way.—(V. 104, p. 2452; V. 105, p. ’ 
389, 710, 716, 909, 998, 1104, 1209, 1420.) af ’ 


MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark. 
865.24 miles, of which Neosho, Mo., to Joplin, 19 miles, and Seligman, Mo. 
to Wayne, 9 miles, are trackage. V.86, p. 168: V. 82 p. 549.1269; V.83,p.39) 

Festus J. Wade of St. Louis is now sole receiver. V. 94, p. 983. 

In April 1915 $2,500,000 6% eogene receiver's certfs. secured by a first 
lien on the property were authori of which $2,162,750 were sold to retire 
the outstanding $1 .472.000 certfs. due May 1 and for impts.,&c.V.100.p 2010 

Stock authorized, $25,000 per mile. Entire stock and bonds are 

ledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 

mprovement Co. V.85, p. 99. In Feb. 1917 suit was brought to fore. 
close on the notes. V. 104, D. 664. Outstanding June 30 1916. $8.340.00 
each of stock and bonds. ar trusts outstanding Dec. 31 1916. $45.201 

LATEST ee oe TR Gross, $934,222; net, $153,615 
8 mos., Jan. 1 to Aug. 31.\1916 Gross, 822,085; net, 79,167 

EARNINGS.— _ Gross Net after Other Interest, Balance, 

Years ending— ornines Tazes. Income. Rents, &c. Sur. or Def 
Dec. 31 1916 935 $217,420 $96.404 $262,696 sur.$51,12% 
6 1,199,987 12,174 89,728 257,983 def.156,531 
. D. R. Francis; Pres., John Scullin; V.-P 
(V. 94, p. 1566; V. 100, p. 1592, 2010; V. 104, p. 664, 952; V. 105, p. 1209.) 

MISSOURI OKLAHOMA & GULF RY.—Owns and operates 205 3 
miles of main track and 41.3 miles of sidings, extending from Wagoner to 
Red River, via Muskogee and Henryetta; Dewags to end of track. 9 m.. and 
Junction to Lowerree, 2.4 m.; Junction to Bromide, 4 m.; Mo. Okla 
Gulf RR. (V. 96, B, 1022), Wagoner, Okla., to Baxter, Kan., 98.6 miles, 
completed Dec. 1912 and projected to Oklahoma City, Dallas and Fort 
Worth. V. 93. p. 469; V. 97, p 887. In Aug. 1915 the Mo. Ok & Gulf 
By. of Texas arranged for trackage from Denison, Tex., to Dallas and Fort 

orth, and now owns and operates 9.1 miles Red River to Denison 

On Dec. 1) 1913 receivers were appointed for the Mo. Ok. & Gulf Ry , 
M.O. & G. RR. of Okla. and M. O. LG. RR: of Kansas. Alexander New 
of Kansas City and Henry C. Ferris of Muskogee, Okla., are now receivers 
V. 100, p. 1257. All Nov. 1913 coupons were defaulted. Be 182% ; 
V. 9S, p. 236. In Feb. 1915 authority was given to issue $1.750 600 rior 
lien receiver's certificates for improvements, additional engines, re-ballast- 
ing and better terminals, of which $1,500,0004%s outstanding. The certif- 
cates cover both railway and railroad. V. 100, p. 734,901: V. 99. p. 1366. 

BON DS.— Railway 58 of 1904, $25,000 per mile. V. 86, p. 104%, in 
July 1912 $7,007, had been sold. V. se p. 686; 90, 977. 117), 
yu, —O, en Sarr BR. 5s of 1911 wore csrered in France in 1912. 

: 97, D. , - 698. Equipment notes Feb. 1 1917, Railway Co., 
$589,530; Railroad Co., $168,282. “ . 

EARNINGS .—6 pos. {A216 
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$4,736,184 
2,393 ,544 





Grose: S854 4 
ee ET , 30 1916 2 Grose, Bo8.048; $1,174,210 
7 oe def, $88,726.—(V. 100, p. 1257; V: 101, p. 449, 923.) ° 

tem extending from Gt Levis, Ban oe Gece ae ab, important eys- 


July 1 to Dec. 31. 


sur, $118,102 
For 8 months, , 


def, 34.01 





via Kansas City, Mo., and also to Texarkana, Ark., Lake Charles, La. 
and Johnston Clty » ill. Total about 6,793 miles of first main track, viz.: 


Louisiana 
Oklahoma 


Missouri 1,444 m.| Colorado 

eee eRe, <a 194 m. 

Nebraska 348 m.| Arkansas.-_..... 171 m.| 
Also owns all, or substantially all, of the capital stock of certain other 

subsidiary railway companies which own in the aggregate 107 miles of first 

main track. Also has trackage rights over about 193 miles of the main line 

of the Tex. Pac. Ry. in Louisiana which affords it an entrance to New Orl. 


ORGANIZATION .—Incorp. in Missouri March 5 1917 and about June 1 
succeeded to the properties of Mo. Pac. Ry. and its subsidiary, the St.Louis 
Iron Mt., foreclosed per plan in V. 101 P- 130; V. 103, p. 406, 493, 579; 
V. 104, p. 863.1899. (AstoK.C.&N. W. RR.,see V. 104. p. 1591, 2010.) 

The Missouri Pacific RR. Co.. which in June 1917 owned about 30% of 
the stock of the Denver & Rio Grande RR., arranged in Oct. 1917 for closer 
relations with that company and larger representation on the board. 

’.105,p 1420.1618. Alsoowns$23,703 ,000 2d mtge. bonds of the Texas & 
Pacific Ry. These are pledged as part security for the Unifying & Ref. 
Mtge. 4s of the former St. Louis Iron Mtn. & Southern Ry. Co. 

Official statement as to properties, securities, &c., was in V. 105, p. 498. 

OLD BONDS, ALL ISSUES.—See issue of June 26 1915. Remnants 
of five old bond issues included in plan of reorganization are still being ex- 
changed under terms of plan for new securities as below stated, viz.: Consol. 
Ist 6s and Lexington Div. 5s of 1880. Cent Branch and Cent. Br. U. P. 
4s and Leroy & Caney Valley 5s. V. 105, p. 498. 


STOCK.—The new stock issues (compare V. 101, p. 131) embrace: 

(1) New Convertible 5% Pref. Stock (p. & d.)—Cumulative from June 30 
1918. Convertible at holders’ option at par into common stock at par, 
subject to adjustment of dividends. Callable by company as an entire 
issue at 107%% and div., subject to conversion privilege. Full voting 
power. Authorized , $100,000,000. Presently issuable not over $71,800,100, 
including $216,500 reserved in Oct. 1917 to retire $ for $ when presented, 
$214.500 Lexington Div. 5s and $2,000 Leroy & Caney Valley 5s. 


(2) New Common Stock. auth., $200.000,000: presently iss., $82,839,500. 

All the common and pref. stocks issued are in a yoting trust expiring 
April 1922 or earlier, at option of trustees. The voting trustees are Otto 
H. Kahn, James N. Wallace and Robert Winsor. V. 104, p. 2343. 


BONDS—First & Ref. Mige. Bonds—Total issue, including amounts 
reserved for refunding, improvements, extensions, &c., under restrictions, 
is limited (except with further consent of a majority in amount of the stock- 
holders) to $450,000,000 and further limited so that tne total at any time, 
including amounts reserved for refunding bonds and campus’ trusts 
(together aggregating $135,945,500 in June 1917, exclusive of the equipment 
trust maturing prior to July 1 1918, which were provided for under plan); 
shall never exceed three times the capital stock at the time outstanding, 
nor shall issues above $450.000,000 exceed 80% of the expenditures for im- 
provements and additions. The $46,923,150 bonds issuable under the 
plan bear 5% interest and mature and are callable (as an entirety only) in 
series as shown in table above; future issues must not carry over 6% inter- 
est nor mature earlier than June 1 1948, and if desired may be made con- 
vertible. Now issuable (see table above), $46,923,000. less $6,398,700 
Series A (110%) reserved in Oct. 1917 to retire $5,817,000 old Consol. Ist 
6s due Nov. 1 1920 still unexchanged. V. 105, p. 389. 

Mileage, 6,690.66, Securing First and Ref. M. and Subj. Thereto the Gen. Mige. 

First main track upon which First & Ref M. is a first lien 1,958.62 

First main track upon which First & Ref. M. is a direct 2nd, &c., 
mortgage subject to less than $133,500,000 outstanding prior 

bonds and subject as to 14.70 miles to a lease thereof 
Lines in Nebraska and Illinois (subject to prior mortgages) to be 

covered directly or through collateral 

And all mileage hereafter built or purchased with these bonds. 


(2) New General Mortgage Bonds—Total auth., $53,000,000. to bear 4% 
nt. and mature 1975, but redeemable as a whole (but not in part) at par 
and int. on and after March 11921. A junior lien upon all property at any 
time subject to the new First and Refunding Mtge. Now issuable, $51,- 
350.000, less $1,748,000 reserved in Oct. 1917 to retire, $ for $, $1,628,000 
Cent. Branch U. P. Ry. Ist Mtge. 4s, due June 1 1948. and $120,000 Cent. 
Branch Ry. Ist Mtge. 4s, due Feb. 1 1919, still unexchanged. V.105,p.389. 


EARNINGS.—8 mos.,{1917_.-Gross, $50,978,115; net, $13,880,489 
Jan. 1 to Aug. 31. 11916. .-Gross. 43,747,949; net, 7,790,439 


ANNUAL REPORT.—Fiscal year now ends Dec. 31. Report of old 
company for year 1916 in V. 104, p. 2112; V. 103, p. 1406, 1503. 
Combined Results of Mo. Pac. and St. Louis Iron Mountain & Southern. 

—Siz Months Ending— Calendar Years 
June 30 ‘16. Dec. 31°16. 1916. 1915. 
Gross earnings... .-. $31.852.850 $38.119.962 $69.972.812 $59.500.591 
Operating exp. & taxes. 26,835,915 27,610.244 54.446.159 46.105,.587 
$5,016.935 $10,599,718 $15.526.653 $13,395,004 
787 018 656.854 1,443,872 1,195,658 


$5,803,953 $11,166,572 $16,970,525 $14,590,662 


{u teres’ unpaid 7,840,826 8,170,691 16,011,517 15,717,191 


OFFICERS (new company).—B. F. Bush, Pres.; F. J. Shepard, Vice- 
Pres.; A. Robertson, Vice-Pres. in charge of operation: J. G. Drew, Vice- 
Pres. in charge of accounts; E. J. White, Vice-Pres. and General] Solicitor, 
H. M. Adams, Vice-Pres. in charge of traffic: O. B. Huntsman, V.-Pres., 
Asst. Sec. & Asst. Treas.; H. L. Utter, Sec.and Treas. (V.105, p. 1522.) 


DIRECTORS (new oomenes) — F. Brady, Harry Bronner, 
Carl R. Gray, Alexander J. Hemphill, John H. McClement, Edgar L. 
Marston, Finley J. Shepard (V.-P.), Cornelius Vanderbilt, Albert H. Wig- 
in and William H. Williams, New York; B. F. Bush (Pres.), William H. 
ee, John T. Milliken and Edward C. Simmons, St Louis; Chas. E. Inger- 
soll, Phila.;C. Minot Weld, Boston. and R. Lancaster Williams, Baltimore. 
N. Y. office, 120 Broadway.—(V. 104, p. 2235, 2112, 2118, 2452, 2641; 
V. 105, p. 389, 498, 716, 1420, 1618. 


Net, after taxes 
Other income 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 








RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page) 


Mtles Date 
Road | Bonds 


Par 





Vaiue Outstanding 


Amount Rate 


Last Dividend |Places Where Interest and 
% 


When 
Payable and Maturtty Dtotdends are Payable 





Missouri “Pacific RR (Concluded) — j 
River & Gulf Divs Ist M $50,000,000 g-Ba.xc*&r* 772\ 1903 
Pine Bluff & West Ist M assumed red 10 years 105_- 44| 1903 
Little Rock & Hot Sp W ist M gold assumed._SSt 57) 
Iron Mt car trusts ser V, part yearly ee 
do Ser 2 due $145,000 s-a red par___Ce.x plese 
do Ser 3 due $25,000 semi-ann a aces 1 
do Ser 4 $20,000 due semi-annually 

Am Refrig Transit equip notes gold not guar—See 

Mobile & birmingham RR > tags stock ($¥9U0U,UU0) -- --/ 
Prior lien gold $600,0( 

First mortgage $1, 200, 000 

Mobile & Ohio—Stock 
First M Mobile to Columbus (principal gots) --F a * 
First M exten Columbus to Cairo & branch 
General mtge for $10,500,000 (now gold) s f, uae 
Montgom Div ist M $4,000,000 g(V66.p 1045)Ce.zc* 
“Mobile & B Sh Ist M $200,000 assumed gold_F -50*| 
1st term and coll ie a ‘ik ree 000 g due $60,000 s-a- 

M & O 8t Louis D Sted 102 Mg Cexc® 

St Louls & Cairo + a yore assumed 

Equip tr Ser ‘‘A’’ sinking fund .............. -"' 
do Ser “B”’ sinking fund - 

do Ser “F” $22. 000 and $23,000 s-a i": 

do 32.000 8.-a.—last 3, $31.000Bax 

ae y 50,000 s-a, last three $53,000. - 

do “J"’ due s-a $47,000 Dec, $48. 000 J'ne Ce 

Mobile fae a & Ry—See Ala Tenn & Nor R 

Mohawk & Malone—See New York Cent & H R 

Monongahela Ry—New mortgage $15.000,000 
Monongahela RR Ist M $1,500,000 joint pet .- ok 

Monongahela River RR—-Bonds—See B & O RR 

Montana Wyom & Sou—\ist Mgred 110 text-.Emxc* 

Boatsomery & Erie Ry —ist M ‘old 7s extended in’s6) 

pont ourRR—istMg$2, 750,000red 10: Seftext UP. xc* 
ontreal Central Terminal Co—Ist M red 105-- 

Morehead & Nor Fork—1s: M g trust Clearf Tr Co_x 

Morgan's La & Texas—First M (N O to Morg C)F.zc* 
First mortgage Alexandria Extension gold F 
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525| 1883 








$1,000&': $34,548,000 
1,000 

i ,000 
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1.000 
,000 
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Cos’’ and V 92, p 883 
$iuvu 


1200, 1000) 
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1,000) 


1,000! 
1,000) 
} .000 

» &e £1.028,800 


1.000 


N May 1 1933 Co office, 120 B’way, NY 
OOct 1 1923 do do 

uly 1 1939 St Louis Union Tr Co 

o June 1922 ‘Townsend, Whelen, Ph=a 
o Nov 1 1921 Central Trust Co, N Y 

o Sept 1 1923 Phila Trust Co 

o Dec 1924 Girard Trust Co, Phila 


uly 11917 2% \JPMorgan&Co,NY, ae 
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une 29 '17 
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t 11938 
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1,140,000 
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881,100 
140),000 
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OVct 1 1942 


SSept 1 1939 
N May 1 1926 
AFeb 1 1963 
D June 1 1964 
AFep 1 1958 
OApr 11918 
J July 1 1920 


Treas. office, Pittsb, Pa 


Empire Tr ©. N Y 

Gosnen N 
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London and Montreal 

Clearfield(Pa) Trust Co 

S P Co, 165 B’way, N Y 
do do 
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1,494,000 
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MOBILE & BIRMINGHAM RR. —(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry 
from March 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for 
first year, 2% for second year, 3% for third year and 4%, for fourth year 
and thereafter. Of the $900,000 common stock, $880,400 is owned by 
Southern Ry., and voting power on pref. assi ned to Southern Ry. during 
lease. V. 68, p. 429, 1134; V. 69, p. 391: V. 71. p. 1013.—(V. 72. p. 137. 

MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile 
Ala., to Columbus, Ky., 472 m.; Cairo to East St. Louis, 151.6 m., with 
branch to Millstadt. 7. 23 m.; : proprietary line, a oe & Tennessee RR 
to East Cairo, 19 m. : branches to Columbus, Miss., 42 m.:; Columbus 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay , SB. Branch, 38 m. 
with Warrior Branch, 9 m. Warrior South. Ry. (all stock and bonds 
owned), tray A Ala., to Kellerman, 14 m.; Blocton Branch, 13 m.; tota 
owned, : trackage, 189 m.; total June 30 1915,1,122 miles. | Mis 
sissippi anti- rue suit, V. 95, p. i403. 

STOCK.—Stock authorized, $10. 000,000; outstanding, $6,016,809; par 
$100. The voting power on $4,984.200 of the stock is exercised by the gen- 
eral mortgage bondholders by virtue of deposit of old debentures of 187% 

DIVS. (Since 1910-11 { '11-12. '12-"13. °13-"14. '14-"15. 7h. "16-17. 
June 30 years 4 4 4 4 

In 1915 the Southern Ry. had acquired $8,261,000 of we $9,472.009 
Freeral 4s and $5,670,200 of the $6,016,800 stock, issuing, $ for $, its col- 

teral trust 4% gold bonds in exchange for the M."& O general 4s, secured 
ain a pledge of the latter and had also issued stock trust certificates for stock. 
vidends being payable (A. & O.) at 4% in perpetuity gee 
BON DS.—General morigage of 1888 abstract, V.47,p.83. V. p. 967. 

The St. Louis Div. 5% gold bonds (limited to $3, ,000), St Aus. 1 
$913, are secured by a mortgage = the former St. Louis & Cairo RR., sub- 

t to St. Louis & Cairo lst M. 4s, due Jan. 1931, the atoes of which have 
assumed. V.96, p. 554, 1022, 1365. 1773, 1840, and V. 70, p. 532 

Stockholders Feh. 7 1°17 authorized the creation of a mortgage to secure 
not exceeding $50, 000,000 bonds, whenever the board of directors may deem 
it advisable. V. 104, p. 452; V. 102, p. 251; V. 100, p. 253. 

First Terminal mateo and collateral trust 5s of 1911. see V. 92, p. 119. 

Equipment bonds series ‘‘J,"" V. 102, p. 1718. There is no series “I.” 


EARNINGS.—8 mos..{1917 Gross, $8,986,342; net, $1,911,832 
Jan. 1 to Aug. 31 1916 Gross, 7,943,952; net, 1,936,380 


REPORT —Report for 1915-16 in V 105. 1789 (oper. indeqendennty) 
Years ending June 30— 5-16. 1914-15. 913-1 


Total yee revenue si, 868. 038 sip. 982,149 $13. 002, 583 
.200 762 2,463.9 


Net over t 
3" 727,708 2,571, 3 


Net, including other income . . . . 
Interest, rentals, & 2, 040 §=2,486.7 
(4)240.672 (4)240.680 
3,238 23,738 


Divid dends p 





Balance, surplus or deficit _ . _sur.$607,067 sur. $84. 758 def.$179.309 
Pres., Fairfax Harrison —(V. 103, p. 1789; V. 104, p. 452.) 


“MONON.”’—See Chicago Indianapolis & Louisville Ry. 


MONONGAHELA RAILWAY.—Brownsville Junction, Pa. (connection 
with Penn. RR. and Pitts. & Lake Erie RR.) to Fairmont, Ww. Va., 69 miles 
with branches aggregating 39 miles. In Nov. 1915 operations’ extended 
from Penn.-W. Va. State line to Fairmont, W. Va., 33 miles. A consolida 
tion July | 1915 of ee RR. and Buchannon & N. See particulars 
Pitts. & L. E. report, V. 102, 1535. Stock auth., $10,000,000; ber $50 
Outstanding Dec. 31 1916, $5, 600. 000. of which Pitts. & L: E.(N.¥Y. Centra! 
System) owned $2,500,000 and the Penn. System, it is Zs BM the re- 
mainder, the Penn. RR. Co. itself owning $1, 676,500 on Jan. 1 1917. 
Bonds auth., $15,000,000; none issued to June 7 1916. Pitts. & L. E. and 
Pittsb. Virginia & Charleston (Penn. System lines) guarantee the 3s. 


RESULTS.—For cal. year 1916, gross earnings on 108 miles of road, 
2,024 .939; net, after taxes, $932,155; total net, including ‘‘other income,” 
959,374; int. on bonds, rentals, &e., $503, 504; divs. (4%), $200,000; bal.. 

sur., for year, $255,870.—(V. 105, D. 181. é 

OFFICERS. —J.M.Schoonmaker, Pres.; 


J.J. Turner, V.-Pres.;T. H. B. 
McKnight, Treas; Lewis Neilson, Sec. 


Office, Pittsburgh, Pa. 

MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont. 

on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles 

serving a coal district. Stock outstanding, $1.000.000. Additional bonds at 

Fit ,000 per mile. V. 89, P44 Year 1915-16, om. $230,868 net, 
117,999; int., 89, 6: 


taxes, &c. 30 bal., sur. , $25.8 Pres., Frank 8. 
Ganaon.—(V. 103, D. 1210 V. 105, p. 1309.) 


MONTGOMERY & ERIE RY.—(See Map Erte RR.) —Owns Montgomery 
$16.00 ocr a ae 1s “¥ ry me ie in Ra to iy —. bee now 

oc § vs. ( % ay 10 and 
we 10. 8. fd., $6,500 peran. There are $40,5 od M wr Oct. 1 1927 


MONTOUR RR.—Owns Montour Jct. to the Mifflin Yards of Bessemer 
& Lake Erie RR. and branches, 51 miles. In Oct. 1916 the Northern Mon- 
tour RR. Co., with $350,000 of auth. cap. stock, wa 


s incorporated by the 
ante interents. Stock $1 .500,000, owned by Pittsb. Coal Co. Vv. 96 


In Feb. 1917 obtained authority to increase the authorized capital stock 
from $1.500,000 to $5,000,000 in order to retire equip. trusts of 1913, 
$961,000 refund $165, 000 ist M. bonds paid out of working capital and for 
additional oct, equipment, eat $706,638. No new stock issued to 
July 10 1917. 104, p. 764; 105, p. 910. 

Bonds, ceitenie $2,750, 000 Ist 50- -yr. 5s; retired by sinkin 
June 1916, $585,000; redeemable at 105 asa whole on and after Fe 
or at 102% af a sinking fund of $55,000 yearly. Equip. trust ‘gold 538 
dated Apr. 1 1913, $961,000. due Apr. 1 1938, and $9 7361 Apr. 1 1923. 
| lly mon, 91 35 30,1916. gross Saraing were $660, 077; deficit after 

enses other income, $359,5 ulance, surplus, $135,240, 
—(V. 104, p. 764; V. 105, p. 910.) ” . 


fund to 
. 1 1924. 





MORGAN’S LOUISIANA & TEXAS RR. & STEAMSHIP CO —See Map 
” Southern Pactfic.:—ROAD.—Owns Algiers to C heneyville, 205 miles; 
branches, 119 m.; extensions to Port Allen, La., &c., 53 m.; trackage to 
Alexandria, &c., 25 m.; total, 401 m. : ferries, 3 miles. Sou. Pac. Co. owns 
the $15. 000, 000 stock. Div. 1906- 07, 10%; 1907-08. 25%; 1908-09, 4%: 
1909-10, 5%; 1910-11, 6%: 1911-12. 4%; 1915-16, 2%. 


EARNINGS.—6 mos. +{ 1936 Gross, $2,913,128; net, $912,911 
July 1 to Dec. 31. ! ees Gross, 2,287,420; net, 465,622 


Eight months, {1917 Gross, $4,210,057: net, $1,444,611 
Jan. 1 to Aug. 31. {1916 Gross, 2,982,682; net, 566,394 

In year ending June 30 1916, gross, $4,546,868; net, includi ae in- 
come, $1,175,570; chagees.. $788,296; divs. (2%), $300,000: . sur., 


$87 .274.—(V. 103, p 

mq GAN Town & KINGWOOD RR.—Owns Mergpatows to M. & K. 
Jct 7.94 miles: Rock Forge to Richard, 0.77 ms ons, b 71m. 
RL j ng 14 1899 in W. Va. Stock auth., $2,000 ),000; $1 
Bonds, see table above. Bills and loans payable June 30 1916 5270, 000. 
For year ending June 30 oa gross, $359,895; net, $73,009. In 1914-15, 
om $325,463; net, $43, or Pres., Davis Elkins, aera. W. Va.; 
Sec., Richard Elkins, | Bs Office, "Morgantown, W.Va 


MORRIS & ESSEX RR.—(See Map of Delaware Lackawanna & Western) 
—Owns from Hoboken, N. J., with important terminal facilities on N. 
Harbor, to Phillipsburg, N.J., "85 — ranch, Denville to Hoboken, N. J. 
34 miles; leases, 38 m les; total o 157 miles. 

Dec. 10 1868 in perpetu J to Del. Lack. & West. +, Which guaran- 
teed 7% per ann. on stock and, contingently, 1% extra. In May 1917, 
following some litigation, it was agreed that in future the dividends under 
the lease should be fixed at 734%, payable unconditionally, the additional 
rental (34%) for year 1916 to be paid on July 1 1917, and for subsequent 
ears on * each succeeding Jan. 1, respectively. In addition to this, the 
. L. & W. agreed that it ; would not capitalize, that is to say, charge to con- 
struction account of the M. & E., or demand bonds of the M. & E. for cer- 
tain expenditures it has made upon the M.& E. from 1899 to date, and not 
heretofore capitalized, aggregating about $11,000,000. See V.104,p. 2118. 

The $9,191,000 7s due June 1915 were purchased by the D. oe. 
and are ned inthe D. L. & W. treasur Pe | i id to it of 34s = 
he lease. . 102, p. 795, 609.—V. 104, p. 2118 


mORRIgTOWN & ERIE RR.—Owns Xen a 
Fells, miles; 2 branches, 2.32 m., total 12.96 m. Stock. 
$400 ,000 pa oO. Bonds, see table. Year 1915-16 16, gross, $125.029; 
a. $47, 924. pate gross, 2106,489; net, $34,885; other inc., $291; 
n e e 


taxes, &c., $18,668; ee $16,507 Pres., R. W. McEwan, 
Whippany, N. 5 Ne 96. p. 1629.) 


MOUNT CARBON & PORT CARBON RR. ~sowee Me. Carbon to Port 
Carbon, Pa., 2.60 m.; total track, 13.40 m eased to Phila. & Reading 
999 years from Saar. 1910 at5% on stock, a, &c. ve 89, p. 42.) 


BOUNT HOOD RR.—Hood River to Dee, Ore., 16.4 miles. Stock, 
$250 .000: par. $100. Bonds. see table. Year 1915, gross, $82,664; net, 
$22 582; £58. 059; bal., def., $33,477. Pres., W. ° 
Eccles, Dee, Ore.; Sec. & Treas., H. Rol app, Ogden, Utah. 


MOUNT ROYAL TUNNEL & TERMINAL CO.—A constituent com- 
pony of the Canadian Northern Ry. system., building a tunnel through 
ount Royal and Oe page terminals at Montreal. Construction will 
be completed in 1917. - 105, p. 1209. Cost to April 30 1917, V. 105, 


p. 1209. 
Present bond issue is to be limited (V. 103, p. 1889) to $20,000,000 om. 
the $1,750,000 certain Can. Nor. Ry. one-year secured notes (V. 103, 
1209) are paid. The bonds are callable at 105 and interest (sinking fund 
44% beginning in 1920). Trustee, British Empire Trust Co., Ltd. In 
March 1917, in addition to £460, 000 ($2,238,667) sold there were £514,000 
pledged as coll. to secure issue of $1,750, 000 C an. Nor. Ry. l-yr. 5% notes. 

A bill passed in House of Commons in Canada in May i916 provides 
that, as intended by tne original Act of 1914, rentals paid tne company by 
the Canadian Northern Ry.. the Canadian Northern Ontario Ry. and the 
Canadian Northern Quebec Ry. shall be included in their operating expenses 
and thus rank ahead of their other fixed charges. V. 103, p. 1210; ms 
p. 1987. Capital stock, $45.000,000, owned 4 Can. Nor. Ry. Sec., Be 
Ormsby, Toronto.—(V. 103, p. 1210, 1889; V. 104, p. 164 1801; BOs, 
p. 1209.) 

MUSCATINE BURLINGTON & SOUTHERN RR.—Muscatine, Iowa, 
to Bu'lington, 55 miles. This includes 4.6 {= 0. ion the company 
owning a rallel right of way on 4 miles. . a ee! in 
Aug. 1916 of Muscatine North & South Ry. vy Oe p. 579; 99. p. 969, 
1749. Stock, $450.000; ang $ $100. In Nov. 1916 Musc. ‘Buck: & So. 
Securities Co. was Incorp. n Maine with $800,000 auth. cap.stock. V.103, 

1981. For year end. June 30 1916, eos. $167,703; net, $49,808. In 
7914-15, gross, $134,556; net income, $29, - Pres., M. Dailey, Musca- 
tine.—(V. 103, p. 579, 939, 1981.) 


MUSKGGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich.. : trackage, G. R. & Ind at Grand Rapids, 
3 miles. Operated by G. ne & Ind. RR., which was foreciosed in 1896, 
-onsideration, net earnings. Stock auth., $350,000; par. $100: issued. 
$20,000. Year Dec. 31 1916, income from lease of road. $86,223; interest on 
bonds, $37 .500; bal., sur., $48,723.—(V. 90, p. 560.) 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 

h 1,486 feet of frontage on the city ship canal wharves, freight house 

and a steel and brick grain geveter, 10% acity 3, 009. 000 bushels. Stock, 

60,000, all owned by the N. Y.C. & -RE., Lu. & W., Lehigh Valley 

and = e, which each, under ae of _— 2 1605 as amended, guaran- 

ay one-fourth the int. and sinking fund charges on the bonds (the 

on Ang 200,000 yearly). Of ee Ley ($5,000,000 total auth.), $444,000 
are reserved for future uses; $3,362,000 to June 1917 retired. ¥- 9, p. 

Pres., C. 8S. Goldsborough, 50 Church St.. N. ¥.3; V.-Pres., J. A. iddle- 

ton; Treas., F. H. Silvernail, 143 Liberty St., N. Y.—(V. 89, Dp. 779.) 
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Miles| Date 
Road | Bonds 


RAILROAD COMPANIES 


Par 
+ [For abbreviations, &c., see notes on first page] 


Value 


Amount Rate 


Last Dividend 
Outstanding 


and Maturity 


Places Where Interest and 


When 
Payable Dividends are Payable 





Morgantown & Ki 
lst mortgage $1 
Morris & Eoaexs Stock 75 7% guaranteed D L 
ist hee Sh ce held eld by DL &W ding deliv wai 
lst Ref M g $35,000,000 gu p & i__-_.--...- F.xc*&r 
Morris & Essex extension stock guaranteed 4% __-_- 
Morristown & Erie—First M $300,000 gs fred par__ 
Mt Carbon & Port C RR—Stock (rental guar) eccauniepe 
Mount Hood RR—Ist M $500,000__-. 
Mt Royal Tunnel & Term—ist M rent charge____- 
Munising Marquette & Southeastern—Ist M g_ 
Munising—First mort gold 
Muskegon Urand Rapids & Indiana—First M g ~ "Ses! 
Yutual Terminal—ist M gold s fred 1024 __Gx.c*| 
Nashua & Lowelil—Stock 9% rental 99 on B& M_ 
Nashville Chatt & St Louis—Stock $16,000,000auth 
First mortgage on Jasper Branch z.C* 
First mortgage on Centreville Branch g_._Ce.zc* &r 
Cons mtge ($20,000,000) $20,000 p m Fos ws zc* 
Nashville & Decatur—Stock guar 74% by L & N 
Nashville Florence & Sheffield—See Louisville & Nash 
Nashville aoe M gold red 105 __ Mest_x 
First Ref M $3,000,000 auth(V 98, p 1668)call 105. N. 
National Rys of Mexico—Com stock $75, ¥ 4 red US¢ 
First pref stock $30,000,000 4% n-c » 
2d pref stock $125,000,000 5% n-c (p & 
Prior lien M USg red 105beg'17 (see text) ta xc* &r® 
Gen mtge U S gold redeem par (text) guar__N.xc* 
Nat RR of Mex Prior Lien ma tae ¢ call 105__Un.xo* 
First Cons M $60,000,000 gold (see text) __Ce. van 
Mexican Central—Priority bonds gold red 110 __-z 
First Cons inc & scrip n-cum ($9,600 p m)g AB.zo* 
2d co ns inc($6,400 p m)red 50% te July '29 AB.zc*| 
Car and locomotive rental notes 
Equipment 5s $50,000 redeemable yriy at par_ 
do ($50,000 yrly par( red 102 % beg '10_OB. ze° 
Mex Int prior Hen £1,200,000 red at par_Un. XO° &r 
First cons M $16,000,000 ¢ not guar__Mp.xc* &r| 
do g guar stamp subj to call at 95 to Mch 1907 - x| 


---| 1902 
---| 1905 


-..| 1875 
119} 1900 





1 
L 
1 


elon 


oes 





1,284 
1,534, 190 
| 3.407 
| 3,407 
615 
R66 
866 


$500 
500 &c 
50 
1,000 
1,000 
100 
1,000 
50 


1 asd 
|£100, &c 

$1,000 
000 


33 yS2SSS52 


3 


500 &¢c| a6,501,000) 


$40,500 
773,000 
18.000 000 
191,000 
28. "305, 500 
221 Os 
260,000 
282,350 
500,000 


Jan 1 1922 
daly tir 36% 
y ’ 
—s 


Bk of Mon Val, Morg,WV 
Davis Tr Co, Elkins, wv 
Del Lack & Western, N : 


& 


ssicnen | & 
TT tobel | tale! ate) atetel | —tabeiatahes 


Ct) 
bax 
r) 


2000 
nad i "17, 2% 
1 1923 


R 


geoiniva Trust So, N Y 
Reading Terminal, Phila 
Ogden (Utah) Sav Bank 


Cit Sav & Tr Co, Cleve 
d d 


oO o 

Winslow, Lanier & Co 

U 8 Mtg & Tr Co, N Y 

Check from Co's office 

|New — and eon 
) o 


do 
do 





) pene 








a) 

do 
Louisville, Ky 
July 1916 pd. See Text 


City of Mexico» sane, é&e 
Office, 25 Broad St, 


See text 

See text 

See text 

See text 

See text 

None paid 
o 


Koa oag Hemmn 


Apr 1 1928 

July1917,3% % 
J\July 1.1932 
N/|May 1 1949 


Pe ESSERE OeleeeeeeReee 


AA NIAAQS POhocMocn 


a5Sses: 
RARRRR 
St > St > St 


& JiJu 
July 10 Jan 10 1939 
% an 101939 


O|Apr 1 1917 
O/Oct 11919 
S|Sept 1 1947 
S|Sept 1 197 

S|Sept 1 1977 


cocsoumak mak 





5. 850, 000} 


Mar 1915 coup not paid 
705,500} do do 


do do 


ie Orr 
Raa 
Ba & Se 








NASHUA & LOwril RR .—Owns double-track road from Lowell, Mass., 
to Nashua, N. 14.26 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In "887 lease was transferred to Boston & Maine. which pays 
a rental of $73,000 (9% on stock) and $1,000 for annual expenses, and in 
April 1911 received authority to purchase stock; in Nov. 1906 to 1912 incl. 

% extra was paid from accum. cash surplus.—(V.83 »p.970; V.85,p.1005.) 


NASHVILLE CHATTANOOGA & ST. LOUIS RY.—Owns from Chat- 
aanenes. Tenn., to Hickman, 3 m.; branches to Lebanon, &c., 522 
; leases Western & Atlantic, hattanooga, Tenn., to Atlanta, Ga., 137 

— "(V. 104, . 2 452); and Memphis & Paducah Division of the L. & N., 254 
miles. See 71, p. 544, 664, 864. Total operated Jan.1 1917, 1 337 miles. 


ORGANIZATION .—A majority ($11,484,100) of the stock was owned by 
the Lou. & Nash., of which $8,802,400 pledged under its mtges. West 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly 
Under the lease as extended to Dec. 27 1969, the rental for the 50 y-* 
will be $540,000 yoerty with taxes of about $113, 000 p. a., while $60, 

early from Dec. 27 1919 will be applied to improvements. "V. 104, p. on. 


The Paducah & Memphis Div. of the Louisville & Nashv. RR. Co. is 
leased for 99 years from Dec. 14 1895; the annual rental is 5% on the cost 
of road and 5% on amounts paid by L. & N. RR. for additions, etc. 

Owns jointly with the Chic. Burl. & Quincy the Paducah & Illinois RR., 
which is building a double track bridge over the Ohio River at Metropolis. 
Iil., and has constructed a line from —— lis to Paducah, Ky., 14 miles, 
and will jointly guarantee its bonds. at company. 

STOCK.—V. 96, p. 554; V. 97. p. 1281. 

DIVIDENDS.—Since 1894: 
by 98. '99-"03.'04. ‘05-06. '07. 

8 ot 6 yly6% 7y'ly 5 


‘ly None 4 5b y'ly 6 5 
n 1916, Feb., 3%; Aug., 34% Feb., and Aug., 34%. 


BON DS.—Consol. mtge. of 1888 provides that all prior bonds shall be 
paid off at maturity: sufficient of the $20,000 p.m. are reserved for them. 
In Aug. 1917 $2,000,000 consols were issued, making total out, $12,108,000. 
V. 105 2. 607. V. 101, p. 131, 694, 1465: V. 103, Pp. 1301, 1593. On 
=e. 1 1917 three issues of unde riying bonds, aggregating $1, 149,000 were 

eeme 

Jointly , with Lou. & Nash., Cpergntess, $2,535,000 L. & N. Ter. 4s; 
with the L 33: N. anquthern Ry., St. Louis I. M. & So. and St. Louis South- 
western $2500 000 Memphis G ‘ion Seats 5s, and with the Chic. Burl. & 
Quincy RR. $5. .000 000 Paducah & Illinois RR. Ist M. siaking fund 4s. 


EARNINGS.—S mos. {1917 Gross, $9. 615,385; net, $1,989,884 

Jan. 1 to Aug. 31. \19 s, 8,668,783; net, 1,961,506 

For 5 mos. to May 31 1917 gross was $5,975,410: net income, $1, 823 635; 
int., rents, &c., $531,653; divs. (314%), $560,000; surplus, $731,982 


REPORT .—F»r new fiscal year ending, Des. 31 1916. V. 104, p. 1791: 


Calendar Y: 1916. 
$13,519,588 $11,539,843 $11, 973. 872 $13,322,633 
$3:769.778 $2 "718 $2,287,645 $2,714, 106 
215) 601,566 695, ‘971 
311,279} 


$3,108,212 $2,889,211 $3,410,079 
$533,677) 
o13. 7891 $1,566,088 $1,708,750 


Dividends (6%4)1 039'333 (5)799, 325 (7)1,118, +930 (7)698,932 


Balanc , surplus____- $2,017,403 $700,103 $204,193 $1,002,396 
Chairman, Whitefoord R. Cole; Pres., John Howe Peyton; V.-P.,H.F. 
Smith; Treas., J. H. Ambrose; Sec., T. A. Clarkson.—V. 104, p. 1794, 2010.) 


NASHVILLE & DECATUR RR.—(See Map Loutsrtiie & Nushetile.:— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. a ee = 
Lou. & Nash. in 1900 for 999 years, the rental being 7%% on stock. 

Lou. & Nash. July 1 1917 owned $1,958,850 of the stock.—(V. 70, p. 1195." 


NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 
River and 20.17 miles of track. Leased for 99 years to Tenn. Cent. RR. 

The Jan. 1 1917 coupons were paid at Mercantile Tr. Co. of St. Louis on 
June 1 1917. The July 1 1917 interest was also paid promptly July 1. 
Compare Tennessee Cent. RR. in V. 104, p. 2642, 1900; V. 105, p. 73, 181. 
V. 105, p. 607. 


NATIONAL RAILWAYS OF MEXICO.—On June 30 1914 comprised 
the following lines, but during the revolution of the succeeding 24 years 
some hundreds of miles of track and many bridges, engines, cars, &c., were 
destroyed: 

Standard Gauge—Owned. 
Laredo to City of Mexico 
Mexico Cit 
Mexico to 
Chicalote to Tampico._._.---- 
Tampico to Monterey and Gomez 

Palacio 548 
Piedras Negras to Sauceda__-_ 238 
Matamoras to Durango 171 
Branch—Irapuato to Ameca_.. 2 

“* Guadalajara to Manzanillo 221 
San Juan Jct. to Jaral 50 
Monterey to Matamoras 
Gonzales to Acambaro 
Jimenez to Rosario 
Other branches, &c 


*08. ®. *10-"11. 


*12. °13-"14. °15. °16. "17 


6 \& text 


Hire of equipment 
Other income, &c 


Vs 


415,323 
$4, 760. 4 
$582,776 


rae 117 
»320 





Total income 

terest 
Taxes & wnccitectiites.. > 
Rentals, & 





Dbtee. (Cte BOOS. coinccdsodencoes 138 
802 | Controlled—Securtiies Owned. 
to Juarez City.._-l, 338 | Texas —~ rapeee Ry. (V.99,p.468) 162 


2| Lease 
406 | Mex.Un. cad. Coahuila Coai Ry. _ 35 


Total standard gauge 

Narrow Gauge—Owned. 
City of Mexico to Acambaro,&c. 173 
Peralvillo to Beristain (102 m.)- 214 


Leased— 
Michoacan & Pacific’ Ry 


Total Incl. in earnings_-_--_-_-. 7 661 
Controlled—Earnings separate 


° Interoc. Ry. and Mex. Sou...1.047 

Cordoba to Santa Lucretia._.. 202 —— 
San Geronimo to Guatemala bor 285/ Grand tot.(1.342m.3-ft. gauge) 8,027 
ORGANIZATION.—Organized March 28 1908 under special Act of Con- 





V.88, p. 452; V.89, p. 1601; V. 90, p. 186. Application to list, describing 
pro aiden. new secur ties, &e., “f 88, 1318. Vera Cruz to Isthmus RR. 
(340 miles) was merged Nov. 1 1913 and its bonds assumed and the Pan- 
American RR. in March 1914. V. 97, p. 1740, 1823; V. 98. p. 1000. 

The Mexican Government owns $115,056,367 of the $230,000,00U auth- 
orized stock, viz.: $10,000,000 first preferred, $30,278,300 second preferred 
and $74,778,067 common nom. and guarantees the principal and interest 
of the general mtge. bonds. 87, p. 1533. 

In Sept. 1916 the Carranza p LT was in control and was operating 
the entire 8,000 miles of the Government lines, as 7 as operating about 
2,000 miles belonging to private companies. V. 103, p. 991. 

Owing to this, all interest and other obligations aatortnes Oct.1 1914 and 
subsequently, including the ood gps ipa of notes due June 1 1915 ($27 ,476,000), 
&c., and int. were defaul the plan to fund the July 1 to Sept. 30 
1914 maturities has not been declared operative. V.100, p. 2010. 

DIVS.—1st pref.. 1908. 1%: 1909, 2%: 1910 to 1912, 4%; 1913. 2%. 

BONDHOLDERS’ PROTECTIVE COMMITTEE.—(Representin 
both the Prior Lien 4%s and the 4% bonds of Nat. Rys. and oo RR. 0o 
Mexico, and Mex. Int. RR. and the secured notes of Nat. Rys. Chair- 


man Laurence Currie. Depositary, Glyn, Mills, Currie & 4 , Lond on. 
V. 105, p. 716. 


Prior Lien 44% Bonds ($225,000,000 auth., V. 86, p. 1319, 919.) 

Issuabie in part exch. for Mex.Cent.bonds, A wnat ,494,962 

Betterments, equip., retiring ogee onli. ey 13,005 ,000-$106 ,499,962 
The remainder Bag = auth nO DOG of 5, is reserved as follows: 

(1) $23 re $23,000,000 Net ional RR. “ Mexico prior lien 
4\4s; On $90. 324 307 (of which $5,175,193 issued) for extensions, &c., 

Additional bonds may be issued to retire Mex. Internat. RR. consols. 

The general mtge. bonds will be subject to call at par after April 1 1927. 


Guaranteed General Mortgage 4% Bonds = 000,000 auth.) 
Issuable for Mexican Cent. bonds, cash, &c 65,075 
Betterments, equip., potas equip. obilg.. &e_.. 12, og5 925—$60, 751 


The remainder of the is reserved as ome: (1) $24,749 $00 
o retire National RR. of Mexico first consal. 4s; (2) $74 , (of which 


Gross earnings 
Net earnings 


The general mtge. bonds will be se Les call at par after April 1 1927. 
#5.501 National RR. of Mexico under agreement of June 3 on 
bonds are subject to call at 110 ene 1 £9 
e111 
souris 96, p. 1629; V. 97, p. 176, 1504, 1663" 1739: hae 100, p. 1 is. 
n 

securities ae available revenues and sec by pledge of 6% 
REPORT .—Report for year endin o'U June 30 1916 wasin V. Jos. p. 1489, 
def$45,487 $2,379,776 $21,126,336 
Other income 


$7. 776 .375 issued) for extensions, impts., p. 13 , 019. 
Additional bonds may be issued to retire She Internat. Ah. 
Of the Mexican International consol. $2,497, were in Jan. 1 
reserved for extensions at $10,000 per © and improvements. The total 
issue of consols is limited to $16, The guarant a . 8 and int. 
501, tT of the consols has been assumed byt ee National ys. oth x100. 
185. Prior lien 4 s, see V. 65, p. 1071. Ocoee, 4s of 1897 
’ eb. 1898. See _ lication in V. 
oak on July 1 1924 and thereafter y Dar 
Vera Cruz —- . debs. - 87, Dp. 39; ,£ 91, D. Sere 
The 6% 2-year secured wm notes Fisted J une ere defaul 
maweety 
4 owing to the interruption of business by the Mexican revolu 
the bondholders were off in payment of maturing coupons 6% notes 
due Jan. 1 1917 at par, entitled to interest out of income m depos 
ear 
M sexene Govt. treasury bonds of 1913 advanced to the company (on - 
int. was suspended in Jan.1914for6 mos.) See V. 98, p. 74, 453, 1072. 
1393. 1694, 1993, 1749; V. 99, p. 120, 407. 675. 1749. 
showing, in Mex. curr. conv. into f. Ba 1% at 50c. on dol 
4-15. 1 **i912-13. 
(31, 56. 982 $34, 273. 3.341 $57, a7. 282 
$399,986 402/886 df.3:445.349 1 445" 164 
surs399, 986 sur$357 ,3994f$1, 065,5738$22 571,500 
$62 4 {ot $5, eps yor B48 249 ant $1, 335 ‘S87 





Interest charges 
Reserve fund ‘1 


Bal., sur. or def__def. $22, 169 344df$28, 909 ,329d .$28835 624 wick 382 
First preferred dividend (2)1,153;316 

Chairman of Board, Carlos Basave y C. N.; Vice-Chairman, “pet Jose 
Diego Fernandez; President Ing. Alberto J. Pani; Sec., Ing. R. D. Carrion, 
all of City of Mexico; Asst. Sec., E. E. Bashford, and Asst. Treas., F. M 
Souther, N. Y. City. Y. office, 25 Broad St. 

Directors (elected De, 31 1917): (a) In Mexico City: Carlos Basave y 
©. N., Mariano Cabrera, Elias 8. A. de Lima, Jose Diego Fernandez, 
Aquiles Elorduy, Fernando Gonzalez Roa, [gnacio Enriquez, Rafael Nieto, 
Alberto J. Pani.’ Eduardo Hay, Thomas Honey, Leon Salinas. (0) In New 
York City: Alfredo Caturegli, Justo Acevedo, J. J. Hanauer, Henry Bruere 
Walter T. Rosen, Charles H. Sabin, J. Hirchman, L. F. Loree and H. H. 
Wehrhane.—(V. 104, p. 1489; V. 105, p. 716, 1420.) 


NEVADA-CALIFORNIA-OREGON RY.—(3-ft. gauge.)—In June 1917 
the Western Pacific R — 63 miles of the main line and the 41- 
mile branch line in California together with terminals in Reno, Nev., 
leaving 171 miles between Hackstaff, Cal. , and Lake View, Ore. 

Of the $2,200,000 gold bonds of 1917 7, 750,000 were to be ‘used to redeem 
a like amount of 54 4, gold bonds of 1899 (only $5,000 still out Oct. 10 1917), 
and $250,000 were issuable on account of additions and improvements; the 
remaining $1, 200,000 are issuable only for additional railway at not over 
$20,000 p. Eeal issue, however, on entire line, new and old, not to 
exceed $10, 000 p. Sinking fund to purchase bonds (or call at 105 & 
int.), 1922 to 1931, weurle an amount equal to 4% of 1% bonds then out, 
one thereafter. 104, p. 1592. 


tock, common, ‘gi 450,000; pref., $750,000. After 5% on common, both 








gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR 
of Mexico, Mex. Central and Mex. International were acquired by deeds; 


eum share pro rata. Divs. on pref., 1906, 3%; 1907, 4%; 1908 to 1910, 
5% each; toll. 3%; Sept. 1912, 2% on common, 1%, 1909; 1%, 1910; 
none since. - 102, p. 1540, 1626 





RR RAILWAY STOCKS AND BONDS [Vou. 105. 











RAILROAD COMPANIES Miles Date Par | Amount Rate When | Last Dividend |Places Where Interest and 


(For abbreviations, &c., see notes on first pagel Road |Bonds Value (Outstanding % Payable’ and Maturity Dividends are Payabie 





National Rys of Mexico (Concluded)— | | 
Vera Cruz & Pacific ist M g read (text) xc* 263 $1,000} $7,000,000 
Pan Amer (Mex-Guat) Ist M (text)red105gu p&ixc*) 285 y 1 ,000) 2,003,000 
General mortgage guar prin & int x) 285\ 1907 1,000} 1,484,000 
Nat Rys 2-year secured gold notes red par otha 912 $ £ &c| 26,730,000 
3-year secured notes $2,460,341 red par G dents ‘ 45, &c| See text 
Secured gold notes extended in 1914 and 1915 eae Saar 746.000 
Three-year secured notes $1,509,752 red peat acaba ¢ 2, &e| See text 
Secured gold notes $813,090 red par. f | See text 
Secured gold notes $3,099,046 red par G --------| None issued 
Ne vada-California-Oregon — First mts $1,500,000 g- x ( 1,000 5,000 
Ist M $2,200,000 310.000 p m g call 1058 f- Un. 1,000) 850,000 
Nevada Central— Ist M goid non-cum ine (sk fd) - Cex é ; 1,000 750,000 
Nevada Cooper Belt RR—First M $1,000,000 gold_ ( 500 &c} 622,000 
Nevada Co N G RR—Ist M due part yearly 20 ie. rey 1.000 126.000 
Mortgage sk fd call 105 $500,000 1,000 49.000 
New England—Also New Haven & Northampton—Sele lon { New Haven & Hartf 
New Jersey Indiana & I!linois—First M $250,000 gold ‘ 1,000) 250,000 
New Jersey Junction—Ist M guar $4,000, 000. G.ze &r ‘ tes. 1,000; 1,700,000 
New Jersey & New York— lst Mtge ext 1910 Z f 500 &c 394,000 
é § 100 &c 1,500 
Ge meral morte: ge é ¢ 500 &2! 631,000 
New Londo&t Northern—Stock Je 100} 1,500,000 
First mortgage Ba. ¢ 5} 1,500,000 
West River first mortgage guaranteed prin and int- < 905 75,000 
New Mex Cen—S Fe Cen Ist M $2,500,000 g _ _PPi. x08 | | 2,500,000) 
New Mexico Ry & Coal—See El Paso & Northeastern| Co 
New Orleans Great Northern— Ay d .. g.--Col.xc* &r 243\ -248 ,000 
¢ Equip trust (ser A due s-a $50,00 Nx amas ¢ 100,000 
Hew Orleans & North Ren —Sapeks $6.000,000.--.| 196) _--- 6,000,000 4 in 1 
Prior lien mortgage gold. Ce.xc* 196 1885 j 1,371,000 § 
Ref & Imp M $16,000, 000 g SerA call 107% G.xc*&r* 196| 1917 |1,000 &c| 7,663,000 
Equip trusts ($17,000 s-an to Feb 17 1924) ---| 1914 1,000) 238 .000 
do Series E gold due about $17,500 &-a..Ba| nade Bene 1,000) 315,500 


| 
a Out of the $7,206.500 Mexican International] R R. list con sol. M. 4's there was pledged : 
Rys. of Mexico of June 22 1908, $4,499,000 income bo} nds an 'd$15,7 85,200 ca| pital stock p ledged ur 


| 
| | 
| 


J\July 11934  |Jan 1915 coup not paid 
J Jan 1 1934 See text 
JJan 1 1967 See text 
D Junell |Dec 1914 coup not paid 
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|Dec 1914 coup not paid 
|Dec 1914 coup not paid — 


lao s office, 68 William St 
iNew York 

1% paid March 1916 

| Boston. Mass 

920 to 1924 |Wells, Fargo Bk. San Fr 
pril 1943 |Union Tr Co, San Fran 


| 

‘uly 1 1934 Mech Tr Co,Bayonne,N J 
‘eb 1 1986 IN ¥ Central R 

prey} ‘oan meer 50 uch 9. NY 
Vv | oO ao 

31 1932 } do do 
2°17 24 %\|New London Office 

ly 11940 \Cp M&M BE,NY: reg md 
— 11941 |New London Office 
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Aug 1 1955 |\Columbia Trust Co.N Y 
Feb '18-Aug ‘18\N Y Trust Co, or Buffaio 
June 29 ’17 4%|New Orleans, La 

Nov 1 1940 i\Central Trust Co N Y 
Jan 1 1952 iJ P Morgan & Co, N 
Feb '18-Aug ‘24 

Dec '17-June "26 
0 
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EARNINGS. —6 mos. j Gross, $251,912; net, $53,935 REPORT.—For 1915- 18. ag V. 103, p. 1978. ’ 
July 1 to Dee. 31. iross, 228,262: net, 38.339 | Yr.June30. Gross. Oth. Inc. Int., &c. Dividends Balance. 
For 8 months.- 917____..__Gross, $225,287; net, loss, $8,092 | 1915-16_-$3.781,662 $1 85. 919 $135,655 $: 518,220 (4)$240.000 “e. 354 

Jan. 1 to Aug. 31. 916 Gross, 222.422: net. 12,900 | 1914-15_- 3,486,255 666.890 105, 469 | lee 903 (1)60, 000 144.456 

REPORT .—For calendar year 1916, compare V. 103, p. 2075: For half year.— ; " 2 10-4 746; net, $650,514 

Year ended— Gross. Total Net. Bond Int. Rents,&c. Sink.Fd. Deficit. July 1 to Dec. 31. 19 78,964; net, 506,086 
Dee. 3} 1916...-8293. 126 31876 $53 /910 61.200 $6,780 $23,209 Pres., Fairfax Harrison. aw 104, p. 73. ‘Ted, 359, 363, 1387.) 

une 30 1916_-- p22 i] 5 ) 2 in Se Fa td ail 
June 30 1915__- 377 7.749 : 846 55, 52 4 249 7 2" { samnée Tae t 1th ae tee Oe RE; Fe orphans Eng ag pon 

Pres., Charles Moran, 68 William St., N. ¥.—(V.104,p. i264, "489, 1502. closed and bid in for a syndicate. V. 103, p. 407. In Dec. 1916 an ex- 
NEVADA CENTRAL RR.—Battle Mt. to Austin, Nev., 94 miles, | tension was projected from Buras to Venice, La., 15 miles. Pres., H. Hall, 
3-ft. gauge. Stock, $750,000, in $100 shares, largely owned by the Nevada | New Orleans; V.-Ps., Lee Benoist and T. G. Bush; Treas., Bernard Mc- 
pnen ag 3 arse Man. 1008 Vx FeO. wteme Pei — Closkey; Sec., A. C. Kammer.—(V. 103, p. 1392; V. 104, p. 2343.) 

uly ; Jan. : ; Feb. ; 
Aug. 1914, 1,35 iM March 1916, 1%.  Pres., J. G. Phe Ds Stokes, 160 Wi: NEW ORLEANS TERMINAL CO.—Owns extensive terminal pro 
lam St. ror ity. nV. 102, Pp. 1163; v: 99, p. 538.) | i Mew Urieane and a belt railroad around the city, leased to the 

NEVADA COPPER BELT RR.—Owns Wabuska to Ludwig, Nev., | penses of operation, maintenance taxes and 1903, rental covering ofl es- 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. ip | and St. Louis & San Francisco each — ed half of the $2,000,000 outstandl 
Maine March 22 1909. Stock, $1,000,000, all issued. Bonds, see table. | stock ($5,000,000 auth.), and jointly guaranteed the bonds, but the St. Le 
$56.731° fet. $34.7 1483; net. $14, ,360. : Six months to Dec. 31 1916, crom. & 8. F. on July 1 1913 defaulted of ayment of one half of the int. then 
> ft ne vf res amuel Naphlay, Grass Valley, Cal.—(V Soucharn taking'o nel in May 1914 had forfeited its one-half shore, yo 

outher ng over the anes. ee 3 

7 aDacemegl COUNTY NARROW GAUGE RR Cotas to, Novete City 86, p. 721; 88, p. 564; 92, p. 660; V. $7. p. 1898. the passenger 
Cal., 20% miles. In May 1913 es was a utred b Oakland Antioch AT are used by the louie: Railway System, New Orleans Great 
& Eastern (Elec. ) 5 interests. 163 $250,200; par of | Northern RR. and Louisiana Ry. & Navigation Co. Pres., Fairfax Harri- 
— Fi oe ive, pee aid: eis ‘B82, 2, Big’ iss 6ge; 1903 to 1906, br son.—(V. 98, p. 763, 1460; V. 100, p. 813.) 

o; n 0% 0% une ‘o% NEW ORLEANS TEXAS & MEXICO RY.—(See Map.)—-ROAD—OR- 
5% 4914, 16%; ‘ont 1915 to une 1917, 2% quarterly. Bonds, sa table GANIZATION — This company and its subsidiaries, all of whose cutspending 

“ capitalization onds an tock (excepting on 00 to irectors’ 

Year ending D Dec. 31 1916, gross, $135,858; net, $42, ati other income, | shares) it owns, namely the St. Louis cowuesiis gee Ry., Beau- 
$1,156; charges, $38,784; bal., sur. » $7,290. —(V . 98 » Pp. 1695.) mont Sour Lake & Western Ry. and Orange & Northwestern RR... form a 

NEW JeRsey INDIANA & ILLINOIS RR. —South t.. o Pine, Ind., | direct line from Brownsville, Tex., to Baton Rouge, La., whence ferry across 
12 m ock, ali issued, $100,000; par, $100. Bonds, $250,000 | theriver and the Yazoo & Miss. Valley Ry. (Illinois Central RR.) afford 
Hochoatse’ B Co., Bayonne, N. J. trustee. Year ending June 30 1916 | ano erating connection to New Orleans. Valuation protest, V. 104, p. 257. 

, $65.875; net, $22. 931; other income, $415; int., taxes, £c., $23 317 System Operated Dec. 31 1916 (Including Aforesaid Subsidiary Lines). 

‘sur. s $29. Pres. & Gen. Mgr. C lay ton Mayo; 6 oe ee Wap Delete: (With oper. connection over Ill. Cent. to New Orl., 93 m.) Miles. 
Sec., H. C. em Treas., T. . Hynes, South Bend, Peas trios, 149 | Main line from Baton Rouge via Houston to Brownsville, Tex., about. 647 
Broadway, N Vy se a 564 m. =» owned and 85 m. is under trackage. 

NEW JERSEY JUNCTION .—Terminal road through arious branches, aggregating about 
Hoboken and Weehawken, about’ 6. 62. miles. Leased for i00 years ta of which 256 m. is owned and 17 m_under trackage. 

1886 to N. Y. Central & H. R. RR. Co. (assumed by N. Y. Central), | “4 total of about (soe full details in V. 103, p. 61) 
which guarantees bonds and owns the $100,000 stock. gen Renite & hin eee te Acquired Since suene 1908. 

NEW sensey &, & JEW YORK RR.—Owns from Erie Jct., N. J., to | New Iberia & Horthern RR bg -*, Fu 7%. New Pie: and branches_ 
Garnerville 9 miles; branches to New City, &c., 5 m.; operates to | Iberia St. Mary & Eastern RR. (leased to New Iberia & Northern) 
Haverstraw, &c., id m.; total F. erated, 48 miles. Erie RR. in ril 1896 Principal trackage is from_ De Quincy to Beaumont, 46.54 miles, ¢ 

urchased control. Stock, $1, ,800 com., $787,800 pref.; par, $1 Con- | Houston to Algoa, 24.32 miles. ; 

ol is with pref. stock and hy an. till 6% has been pald on pref. tor three ORGANIZ:! isco 
Pee nites Coxon, Ben’ B00 885: le eae Bae Te aero’ e5nF 063: | bub in 1916 separately reorganized, after foreclosure sale, per plan in 

axes, &c ot " : a ’ 
bal:, def., $52,304.—(V. 90, p. 914.) neome, $28,760; charges, $287,646; V. 101, p. 774, 768, 1714; 102. p. 886. Incorporated in eee 


NEW LONDON NORTHERN RR.—Owns from New London, Conn., Took po amd Mar. 1 1916. Comper ¥. 102, p- 
via Brattleboro, Vt., to South Londonderry, Vt., 158 miles. NEW SECURITIES.—These include (see V. 103, p. 493): 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental! | First Lien Gold Bonds.—Total auth., $15,000,000. Int. rate, not exceeding 
is $213,552 per annum, which leaves a small surplus after providing for in- 6% per annum, as determined at time of issue. Issuable in series, due 
terest, &c., and 94% divs. An extra div. of %% was paid July 2 1917. at the same or different dates, not later than Oct. 1 1925, and callable at 
Taxes and improvements met by lessee. V. 90, D. 1677 a premium. Reserved under restrictions for future extensions. improve- 
1 NEW MEXICO CENTRAL RR.—Owns Santa Fe, N. M., to Torrance ~~ vine 2° Re cag tates Seow eee, OF Wench ts Wensury, S180 

m a ) t : . ° 
Foreclomure pending under Ist M. of 1901 and SR recdver._ ¥ & 108.2 aaa. 5% Non-Cumulative Income Bonds.—Limited to $25,000,000 secured by a 
90, p. 168, 1564 1677; V. 92, p. 1109; V.100.p. 140. Sale adjourned in- trustindenture. To bear non-cumulative interest | payable semi-annually 
definitely. V. 98, p. 1993; V. 99, p.'198, 1300. In Oct. 1917 Federal at rate of 5% per annum, but payable only when and as authorized by 
Export © cp: ‘of 115 B'way, N. Y., had purchased or arranged to purchase the board of directors, according to provisions of tne indenture. Entitled 
the property.’ Stock, $2,500,000, all outstanding. For 12 mos. to June 30 to share in the security of aay new eee Onn 00 ® parity with any 
1916, gross, $65,072; def-, $13.09; 1914-15, gross. $59,952; oper. def..| Future use, $10,000 000, Now issued. Series A. due Oct.1988, bur callable 
ice, Santa Fe, N. M.—(V. 103, p. 493.) ow Series A, due Oct.1935, but callable 
d interest, $15,158,000, including $483. 000 issued late in 1916, 

NEW ORLEANS GREAT NORT ae A 
tg Jackson, Miss. ‘ig2iniles, with Einacise iio, Lan to fyicten Min; | Song, with cash for purchase of entire stock s We nisiat interest pay 
m,; e 0 Folsom, &c., 62 m., maki i = of 
ones, 7 29 *. ge Sts from J New Orleans to o> ‘Slidell. ba ae — ere % ™ mece SOI. 1SE7, and Surther 536% Oot. 1, making O% 

ackage, m. toc Ist_} 000,000 auth. issue: Ca ital Stock. w3o5° 5300. 000; issued, $15,005,300 

Report for ee soee 3}. A916, mY; “oa, pt 1893, TY ae The entire issue of new stock has been deposited until March 1 1921 

$1,746,701 $717.579 $99,419 29.9 - | with Willard V. King,N.A.McMillanand Chas. H. Sabin as voting trustees- 

1'658'477 53 9°511 3°11 $5: 95 with power in majority on approval by the holders of not less than two- 

658, 3 533 ,623 9,001 | thirds of the outstanding voting trust certificates, to sell, exchange or other. 

o apes. Wale: t P. Qooke: . ¥ -. & Gen, =, Man. A ws E. Parry: ¥ Fy me : ang] = one i = b 4 for the are, rata benefit of the holders of 
154, 341, 2167; v 103, .. S41 1409" ve 104, °?. "1045. 1893) De GENERAL FINANCES fa 1916-17 received | in att eailatods ot 

NEW ORLEANS & NORTH EASTERN RR.—(See map Southern Ry. | certain claims against the St. Louis & San Francisco RR. some $499,834 
System.)—New Orleans, La., to Meridian, Miss., 196 miles; trackage, 8 m. | cash, $499, 834 6% Faoeme Mtge. bonds, Series ‘‘A,” and $636,536 6% 
Stock, $6,000,000 (par $100), of wnich $5,336,300 was acquired in Nov. | pref. stock v. t. c. of the new St. Louis-San ets Railway and $525,- 
a by Tart Gn "68,6. ‘G7. 08! con A AL ‘ Pp. Se F ‘ 4 495 Fuss Mig. 6% wc gad $70, sae coptenl stock of San Benito & 

—(% 16. o Grande e ty which owns about 65 miles of railway in the Rio 
Weeety (ee pe) 3 334 one .. mee a. 636 ; 84s 5 . 5 1 bs Geonde Valey. on of Dec. ee be the company and its subsidiaries had 
no ceed ~ aga rr 

000 bonds. The initial $7, 663,000 (Series A—see cable above: $10 er of which $1,553,771 iy cosh ona $1.000. O00 time dretie = etree 
issuable only on cancellation of the $1,500,000 income bonds of 1902 and REPORT.—Year 1916, V. 10: : 
the cancellation of the $6,163,000 Gen. Mtge: bonds (or the deposit of cash (Compare V. 103, ——C = , A malig Shi ca 
to redeem any uncanceled Gen. Mtge. bonds). Bonds of $1,371,000 are p. 1787, 1593.) 1916. F vols — ieee end. “Aug, ai 
reserved to retire the Prior Lien 5s and $363,000 to retire that amount out | Gross "earnings $6,410,378 $4.7 154. 49 as 2 a3i¢. 
of $605,000 equipment trusts outstanding Jan. 1 1917. ‘The remaining | Net, after taxes _---—- $1'946'810 $074" 249 $4,227,290 $3,691,698 

03 ,000 new bonds are foeneved from additions and improvements under | Other income..______. hae (Sl 408, re $687 065 
p adie ictions. Through J. Moen & Co. the old bonds, except prior lien __72,946 47,098 85.663 38.737 
5s, have all been retired. V. 104, p. 865,559. Future issues under the Gross income $2, ‘tee 756 $1,021,824 ($1,494,011 4 $725,802 
mortgage are to bear not over 6% yma mature not later than Jan. 1 Rents, &c $311 1369 $356,164) 
1967, and be callable at such prices as the directors shall determine. Interest on funded debt - 462,044 sy i 364, 806 : 524,794 

LATEST EARNINGS. {191 Gross, $3,062,409; net, $732,646 | Amort. of discount, &c_ 23,224 59,643 











8 mos., Jan. 1 to Aug. 31.\1916 Gross, 2,537,823; net, 724,984 Balance, surplus $1,223,118 $241,205 $1,129,205 4%. $201,008 
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RAILWAY STOCKS AND BONDS 


[Vou. 105 








RAILROAD COMPANIES. | Mitles| Date | 


Par 
(For abbreviations, &c., see notes on JSirst page) 


Road | Bonds Value Outstanding % 


| Last Dividend |Places Where Interest and 
and Maturity | Dividends are Payable 


Amount Rate When 


Payable 





New Orleans Term—1st M $15,000,000 g gu.G.xc* &r*) 
New Orteans Texas & MexicoRy. 
Ist .000,000 gold Ser A call 105--Col yyc*&r*| 
notes 5% inc $25,000,000 g Ser A call par .c*G 
N OT & M eq notes ser B gu Sue $56,000 s-a___-G. 
St. L Br & M Rec eq tr due $80,000 yly call par_G.c* 
Newport & Feet M $350,000 g gu C&P.SB.xc 
New York First mortgage $6,000,000 gold_ GPx 13 
N Y Bklyn rs ; Manhattan Beach—Pref stock non-cum- 
First cons mtge (now Ist M) gold guar by L I__Ce.c* 
N Y Central RR—Stock ($400,000.000 auth)....T¢ 
Convertible bonds call 110 $100.000,000 
Ref&Impt M g.Series** A ,”’assumed,see text G. coare| 
(1) at ys! Main Line Mortgage— 
NYO&E R M $109.000, § s-5 _Ce.xc*&r| 1,828 
do do Mtge on Spuyten D & P M g_Ce. 
Lake Shore & M 8 ist M gold, ass Us.xc*&r 
do Laas ee by 2d M) g, ass_Ce.xc*&r he A 
do do gold assum 4____Ce.xc*&r ¥ 
(2) N ad c & H Rio ocnds secured by Consol'n Mige etc on 
Collateral 34s (Mich Cent stock as collateral) .G.x 
b Lake Shore Collateral 34s assumed __.G.xc*&r) 
b Consolidation M ($167,102,500) 
oer” Seren }3 unior liens under Con- { 
solidation M of isle 
ay ‘Other New York Central & Hudson River oe Assum ed, &c, 
Debentures (V 69, p 1102; V 71, p 502, 964) 1900 | 
Rome Wat& Ogdens 1st Con M ($500, 000 3 4s) E. acl All | 1874 
Consol mortgage F.zx| All | 1874 


1915 
1916 
1911 
1914 


"22 


1915 
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| 1903 ($1,000 &c $14,000,000) 


100 &c 
100 &c 
1,000 
1,000 
1.000 
100 650,000 
1,000 1 
100 249,849,360 5 in 1 
Par 
14 $, £ & fr 40.000.000 


7 \1,000 &c 
1,000 &c 
1,000 &c 
000 &c 
000 &c 000,000 
to Bufltaty &e., 


$s 
o 
& 
° 


1,000 


4g Guaranty Trust Co, 


5.870.000 62 

15,158,000 5in’16-1 
672,000 
530,000 
350,000 
+241,000 


July 1 1953 


Oct : 1925 Guaranty Trust Co, N Y 

Oct 1 1935 Yr 1916-17 pd 5% (text) 

Mar 18- Sept'23 New York 

une °18 to ’24 do (V 99, p 749) 
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OFFICERS.—Chairman of the board, Frank Andrews; Pres., J. 8. 
Pyeatt; V.-Pres., G. H. Walker; Roy Terrell; Treas., J. H. Lauderdale. 

DIRECTORS.—J. 8S. Pyeatt, G. H. Walker, Frank Andrews, Alex. 
Berger, Stedman Buttrick, Carl A. de Gersdorff, . D. O’ Keefe, Willard V. 
King, Henry Sanderson, Lorenzo Semple, J. init ©. B. Fox, N. A. 
McMillan. A. T. Perkins, and Elisha Welicer. N. Y. office, 61 Broad- 
way, N. Ye or a 104, p. 257, 863; V. 105, p. 67, 910.) 

NEWPORT & SHERMAN S VALLEY aR Newport to New Ger- 

mantown, Pa.,31 miles. Stock, authorized, $180,000; outstanding June 30 
1916 $165,100; par. $50. Bonds. $125,000 Ist 20-year 5s due July 1 1911; 
$1.6 660 2 24 25- year 4s due Apr. 1 1921 and $73,400 Ref. M. 30-year 58 due 
938 ($250.000 auth. issue ; int. J. at Real Estate Trust Co., trustee; 
denominations $100 and $500). hrs ear ending June 30 1916, gross, $43,- 
390; n $14,160; int., taxes, &c., $14,311; bal., def., $151. Pres. and 
Gen. Mar. David Gring. Office, Newport , Pa 

NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to 
New Yi and from Waverly to the bulkhead line at Greenville piers, ob 

ork Bay, 10.94 miles, wid branches, 2.43 miles; total, 13.37 miles. 
6,000, , all owned by Penn. Mortgages payable Dec. 31 
fore. $550,000 v. 86, p. 920, 982. 

NEW yoRK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island) and branch to 
Bay Ridge 13 miles. Leased for 99 years from May 1 1882 to the Long 
Island RR. Co., which owns majority of stock. Rentai. interest on bonds 
and 5% on pret. stock. Common stock, $350,000. L.I. RR. has at- 
tached to the bonds its unconditional guaranty of principa! and interest in 
addition to facts as to lease.—(V. 83, p. 1348) 


(THE) NEW YORK CENTRAL RAILROAD.—(See Maps pp. 96 and 
97.)—Owns in fee direct line from New York to Chicago, 53 miles (four 
trac to Buffalo, thence two tracks), and numerous branches, the 
total mileage owned Dec. 31 1916 agi ating 3,700 miles. Also owns stock 
control of the West Shore RR. (1 N. Y. to Buffalo and thence to 
Chicago, via Beichigan Central RR. and Canada So Ry. By similar 
control of the Pittsburgh & Lake Ene RR. the Cleveland Cincinnati Chicago 
& St. Louis Ry. and other companies, has close running connection to Pitts- 
burgh, Columbus, Cincinnati, "Tedianenoiie, St. Louis, &c. Total system 
owned, controlled, &c., Feb. 1917 about 12.662 miles, ‘viz.: 


(1) Operated Directly, 6,083 Miles of Road, 


Lines Owned— Miles. | Battle Creek & Sturgis 
New L Cy to Chicago 953 | Boston & Albany ® (System) _. 
2, 746 | Beech Creek RR.* 
Beech Creek Exten. RR., &c.*. 
18 | — Valley 
Lines Leased. etc. (*8ee this co.)— es Leased, etc.— 
West Shore* 479 amen Coal R 
Troy 6 | Detroit 
38 | Fort Wayne acks 
6| Lake Erie Alliance & Wheeling. 
Detroit Toledo & Milwaukee_. ‘) Erie & Kalamazoo RR 
Kalamazoo A. & G. R 


8|Trackage rights, &c, 
St. Lawrence & Adirondack*__ Be 
Ottawa & New York 


57 —__— 
Dolgeville & Salisbury Co. __- 4| Total in earnings Dec. 31°'16.6,083 


Controlled—Operated Sonersiey—6. 635 Miles of Road. 
Michigan Central* 2 | Zanesville & Wester 90 
Lake (Indiana Harb. Belt W. 93.p.164) 110 


500 
Clev. Cin. Chic. & St. L. Syst. *2,387 | Toronto Hamilton & Buffalo... 1 
Cincinnati Northern* nie 6 oF a & Buffalo 04 
22 


Pitts. & Lake Erie System*____ 
Chicago Kalamazoo & Saginaw 45 
436 | Grand total Dec. 1916, less 249 


Toledo & Ohio Contral 
177 miles duplicated about ___.12,413 


ORGANIZATION. —The New York Central RR. Co. was formed by 
consolidation, effective Dec. 7 1914, under laws of N. Y., Penna., Ohio 
Ind., Mich. and IIl., of the N. . Central & Hudson River RR. (as enlarged 
n 1913 by the absorption of jp Watertown & Ogdensburg and other 
New York branch lines; see bond table above) and its leading Western sub- 
sidiary, the Lake Shore & Mich. So. Ry., and 9 minor controlled properties. 
See consol. plan in V. 96, p. 1425; V. 98, p. 3e7. 1393; V. 100, p. 140. In 
1915 the New York Central RR. acquired, y deeds of conveyance, the 
Jamestown Franklin & Clearfield RR., C eens Short Line Ry., Sturgis 
Goshen & St. Louis Ry. and Elkhart’ & Western RR. The company in 
July 1916 sold its cononing interest in the stock of the N. Y. Chicago & 
St. Louls RR. (the **Nickle Plate’’) operated chiefly as a duplicate freight 
line) to Cleveland interests for $8. 500. 900, of which $2,000,000 was paid 
in cash and the remainder in notes. 104, p. 1598. Entire stock of of 
Clearfield Bituminous Coal Co. is RY V¥. 103. 1794. 
In May 1917 a subsidiary, the Hudson Bay Commecting RR., received 
authority to eee e ueseee harrat st page River 11 miles south of 
rough fre 801 Court decision res tin, 
Toledo & Ohio Central, &c., V. 105, p-819, 998. ree CSIs 
Partial List of Stock Holdings and Dividends Received Thereon for 1916. 


— Amounts Owned—— a 3 Outtianding—— Divs. 1916 

Pref. St Com. Stk. Pref. S Com. Sik. to N.Y.C, 

Mich. Ogu ao $18,738,000 7 
Pitts. & L. E. N 35,985,600 
Mah. SoalRR- 1,500,000 
0.0.0 47,056,300 
Lak 11,840,000 
6,500,000 

000 {70,000,000 


:000 | 
19,952,400 
-000 


stock of West Shore, N. * og &ec. $s 
The New York State Railways Co. (see my, 2. S60 "Stocks LA, 
the company’s trolley ally. Compare V. 100, p. 399 475. 


Lines— 
dge Co 


Total oper. separately 








STOCK.—Dividends on stock regist. in London are Ay at 494d. to $. 
The authorized amount of the capital stock is $400,000,000, of which 
on Jan. 1 1917 $249,590,460 was outstanding, $100,000,000 is reserved for 
conversion of debentures of 1915. 
In + A 1916 the Oregon Short Line (Union poy wwe owned $20.,- 
,000 Y. Central stock. - 84, p. 52, 571; V. 89, p. 
DIVS. Pie 99. ‘00-'06. '07. in “ae. “10; “i. py 15. ol 1917. 
Perc’nt{ 4 yrly. 5yrly. 6 5% 5 5% 5% 5Byrly. 5% 
Consolidation Mort. $167,102,400 Secures Without Increasing Debt 
(1) Equally by — Prior to that Securing the Dehentures and the 4% bonds— 
a) aes pene. 3% % Lake Shore coll "hone of 1898-1998_ _- * 396. 578,400 
Dec. 31 1916 $65,238,000 of these had been exchanged 
aw Consolidation Mtge. Series A 4s. See below.) 
(0) N. Y. Cent. 34% % Mich. Cent. coll. bonds of 1898-1998... 19,336,000 
(2) NE Ce by Lien Subsequent to Lien of Aprace— 
(c Cent. debentures of 1904, due 1934 
(d) x. . Cent. debentures of 1912, due 1942 
(e) 4% HouenttaStion Mtge. bonds dated, Aug. 1 1913 and due 
Feb. 1 1998. issuable in series A, B, C and D only to refund 
above collateral bonds and debentures, respectively. See below. 


The Consolidation Mortgage (securing the collateral issues and other 
bonds in the order indicated above) covers by alien ranking ahead of the Re- 
fund. & Impt. Mtg. (see below), the lines owned in 1913 (incl. those then 
brought in by consolidation or merger). 75% (3.750 shares) of the stock of 
Hudson River Bridge Co. at Albany and the leases of Troy & Greenbush, 
New York & Harlem, West Shore and Beech Creek railroads. On the main 
line between New York and Buffalo there is no lien ahead of it except the 
$100,000,000 Ist M. of 1897: and on the ra.lroads consolidated or merged in 
1913, such as the Rome Watertown & Ogdensburg, Mohawk & Malone, 
&c., there are no prior liens except the old underlying mortgages thereof 
and the N. Y. Central's $100.000,000 Ist M. V. 102. p. 800, 1541. 


Refunding & Impt. Mtge. for New Capital and Debt Unification. 


The purpose of the etunding aad Impt. Mtge. was to provide for future 
financing of the N. Y. Cent. & Hud. River and the consolidated company 
and for the unification of the debt. The bonds are issuable in series, all 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding the 
date on which the series is authorized, and carrying interest at such rates, 
subject to call at such dates, and prices, and with such veces ry to con- 
version, &c., as shall be fixed for successive series. V. S. p-t 

The amount of bonds which may be issued under the yo Ra, a M. 
isnot limited to a stated amount, but is determined bv standards set up 
inthe mortgage itself, and those standards are believed to be such that a 
bondholder wiil be indifferent as to the amount of bonds which may be 
outstanding under the mortgage, so ag ae the standards are complied 
with. The amount of Ref. & [mpt. M nds outstanding cannot exceed 
three times the amount of the capital stock as from ti ne to time increased. 

After $500,000,000 of the bonds shall have been issued, not more than 
80% of the cost of improvements. additions or new property can be paid 
for from the proceeds of bonds. Not more than one-third of the amount 
of bonds can be used in the acquisition of bonds or stocks of otner com- 
panies. After $500,000,000 of bonds shall have been issued, no additional 
ponds can be issued without the vote of stockholders. Each issue of bonds 
must receive approval of RR commissions and P. 8S. Commissions. V. 98, 
p- 1 ol ae 1245, 1393; V. 99, p. 1052, fish, 1367; V. 100, p. 1079; 

p 

The Kef. & [Impt. M. is (1) a lien next to the lien of the Consolidation 
Mtge. (see above) on the properties, &c., covered by the Consolidation 
Mortgage. (2) A first lien on the leases of the Beech Creek Extension, 
New Jersey Junction and Wallkill Valley railroads, subject to the out- 
standing bonds of each. (3) A first collateral lien on $500,000 2d Mtge. 
bonds of Beech Creek RR. and $3,964,000 Consol. Mtge. 4s of the Beech 
Oréek Extension RR. companies. = A first collateral lien on— 

Pledge of Stock owned in—Pre Com. Stk. Pref. Iss'd. Com.I. 


f.§ s’d. 
N. Y.& Harlem RR.(par $50)$1, iit’ “500 $5,069, prs $1,343,950 $e 656. 050 
West Shore RR 0,000 


Beech Creek Extension RR_- 5. 08 °000 79. 
New Jersey Junction RR. { 


The Refunding & Impt. Mtge. ts also a lien upon the properties described 
(n the supplemental indenture (dated June 15 1915), assuming, as authorized 
py the shareholders, the obligations of the Ref. & impt. Mtge. and extend- 
{ng the lien thereof over the former Lake Shore & Mich. So. Ry., Chicago 
ind. & So. RR., Geneva Corning & So. RR., Dunkirk Alleg. Val. & Pitts. 
RR. and all of the other properties included in the consolidation of 1914, 
and also over the former Cleveland snore Line Ry., Jamestown Franklin & 
Jlearfield RR., Sturgis Goshen & St. Louis Ry. and Eikhart & Western 
RR., acquired by conveyances in 1915 (see ‘‘Organization’’ above). The 
ien created by this supplemental mortgage is subject, as to parts of the 
mortgaged properties, to the respective prior liens of the severa underlying 
mortgages thereon shown in table above. See ‘‘Finances’’ below as to 
pledge of $20,000,000 bonds in 1917 to secure notes. 


Bonds Issued or Issuable for yb gel » 4 which | Pefending and Impt. Mortgage 


ist M. of 1897, due 1997 $100,000 ,000 
Oonsolidation Mtge. (see above) dated $913. Co 1998 167,102,400 
17 divisional issues of N. Y. Cent. & Hud. 

Jid bonds of Lake Shore and other cos. - t+ in 1914-15--- 197,002,000 


Convertible 6% 20. Year Bond issue of $100, 000,000 Dated May 1 1915. 

These bonds are convertible into stock at the rate of $100 of stock for 
$105 of bonds, between May 1] 1917 and nae 11925. The y Ay be called 
for redemption on any interest date at 110 and int. upon days’ notice, 
put, if so called, they may be converted into stock u o 30 eH 
Jate of redemption. Denom c* $1,000; r* $100, $. 

$10, . See “Gen Finances” below and V. 100, o Le. 
813, 902, 1349, 1438, 1833; V. 102, p. 144 


OLD BONDS OF N. Y. CENTRAL j HUDSON RIVER RR.—First 
morigage is for $100,000,000, covering the original road owned. ond. by 


rior to 
we 


supplemental deed. 930 miles of lines hens Watertown 














Oct., 1917.) 
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Lake Shore collateral 3 4s) in 
£0 ding as not exchanged for Consolidation Mortgage 4s, — A, are a di- 
rect (third) mortgage on the former e@ Shore & Mich. So. Ry., Detroit 
onroe & Toledo RR., Northern Central Mich. RR., Kalamazoo & White 
PigeontRR. and Swan Creek at; * Toledo. aoe the ‘Consolidation Mort- 
gage” above. V. 96. p. 1424: 


336. 811. 
The holders of over 75% > the “ye Ut collat. bonds exchange 
nee ote Mas coe % for $, for Series A Consolidation M. 4s. See V, 
555, 2085, V. 101, p. 288. 


<_< New Co: Central Railroad Co. has duly made an indenture 
to secure the yment of (a) the 3%% gold bonds, Lake Shore Col- 
lateral, and (6) oo secondary lien thereunder so mony of the 4% Consolida- 
tion Mortgage Gold Bonds, Series A, as may be issued to pay and retire 
an equal amount of 3% % gold bonds, Lake Shore collateral (the two issues 
aggregating $90,578,400) .by alien upon the railroads,&c., formerly owned by 
the Lake Shore, and also on the property of its four former subsidiaries. 
viz.: Det. Monroe & Tol. RR. Co., Nor. Central Mich. RR. Co., Kal. & 
White Pigeon RR. Co. and Swan Creek Ry. of Tol., such lien following the 
lien thereon of Lake Shore & Mich. So. Ist M. 3%s of 1897 and the tage: 
,00C Lake Shore debenture aga mortgage) bonds of 1903 and 1906. 
See old Lake Shore bonds below 


LAKE SHORE & MICH. SOUTHERN BONDS.—The N. Y. Central 
RR. by supplemental indenture (dated Jan. 1 1915) peoumane the obliga- 
tions of the $50,000,000 3% % ist M. of 1897 (see V. 64, p. 1182), and has 
extended the lien of that. mortgage over the railroads, &c., formerly 
owned by Det. Monroe & Toledo RR. Co., Northern Central Mich. RR. 

Co., Kal. & White Pigeon RR. Co. and Swan Creek Ry. Co. of Toledo, and 
it has clso executed a supplemental indenture dated Jan. 2 1915, assuming 
the po» ations of the mo he ge dated July 1 1914, securing the 25-year 
4% bonds of 1903 an ating $100,000,000 (two issues 
$50 3.800.000 000 each), and extending the lien thereof to the additional properties 
named above in this sti pempmigl 


GUARANTIES.—The old N. Central company guaranteed Wester 
Transit Co. 34s for $1,000,000 p Feb. 1923: $2, 5m. 000 Cleartietas Bi. 
tuminous Coal wy 7 4s West Shore RR. 4s. &c - 93. 

Additional Lake Shore guaranties not shown above, ot Becnces Siihoaale 
& 8S. W. and Ft. Wayne & Jackson. 


ae iy ign BON DS.—See “N. Y. Central Lines’’ below 
_- p- equipment trust. see V. 95, p. 1040, 1332, 1403: V. 98, p. 1072 

Y. Central RR. Equipment Trust of 1917 provides for an issue of 
$19. re G00 of 4%% equipment trust certificates, but not to exceed 80% 
of the cost of the equipment to be furnished under the terms of said agree- 
ment. Of the said certificates, $8,474,000 were in ay of public in Sept. 
1917 and an additional $8,270,000 were issuable. - 105, p. 1209. Com- 
pare V. 104, p. 2235, 1598. 


FINANCES.—As to Refunding & Improvement Mtge. to be created by 
Michigan Central RR. in 1916, see that company. 


Stockholders of record Jan. 2 1917 were offered the right to subscribe for 
10% ($25,000,000) new stock at pe ar, but the right was withdrawn owing to 
market conditions. . 103, 341, 452; 04, p. 664, 764 

Venner suit, 104. Pp. 1489. West Siiet Improvement case, "N.Y. city, 
V. 104, p. 15d2. 2343. 

The company’s proposed ad poseonaes and freight terminal in Buffalo 
will cost about $6,000,000. 103, p. 2341 
a - Apr. Hay issued $10, 000, 000 L -year 4% % notes, due May 1 1918. 

4, p. 159% 

In Sebi. 1917 in order to provide $5,500,000 for additions and better- 

ments and $9,500,000 for the discharge of outst anding indebtedness, com- 








ny sold $15, 000, 000 5% notes due Sept. 15 1919, secured by pledgé o of 
20,000,000 444% Refunding & Improvement Mige. bonds, Series 
V. 105, p. 910, 1209. 
EARNINGS.—For 8 months ended Aug. 31: 
Gross Net after Other Fized Balance, 
Earnings. Tazes. Income. Charges. Surplus. 
as $140,496,252 $31,491,896 $11,835,058 $28,963,843 $14,363,141 
_ | | 32'888:184 41.849.451 15,653,901 27.923.645 29.579.707 
Total all Line $ Soe to Aug. 31— 
1917_____$254,254,431 $58,304,396 $15,537,777 $48,593,115 $25,249,058 
1916_-.-- 235, 39" 716 74,957,694 19; 659,920 45,178,246 49,439,368 
REPORT.—For year ending Dec. 31 1916, V. 104 P 1585, Stir 
Oe 
Calendar Years— 3 $ 
i An nike wa cedamas wa enicdeaang 201,585,048 167,912,333 
Operating expenses, taxes, &c.....-- ----------- 138,241,031 117,731,876 
eeeiiee OGG, «occ anner sous as diseuwens 63,344,017 50,180,457 
Miscellaneous income- ----.--------- ----------- 8,811,452 5,944,628 
i iS oe ae a la wens wmweme é 11,099,697 6,961,516 
Income from funded securities.__....-~..-------- 476,467 680,893 
Income from unfunded securities, &c. -.....----- 2,235,812 2,969,132 
BN EES RE a eee eee Ce ee epee awit 85.907 446 66 796.037 
i a we geenah a arigas maw ao ween 2, 65% 172,7 
Stiscaflanaous Ba aa ae aie alle ca occas allan Geek aaa ie 2,264,661 2,188,363 
i CM.  cadcmane weecabiaoaawy 6,354,58 6,270,648 
Debates OO GUNES GONG. . cc nvccenes csecenuseces 28,871,300 27,073, 44 
interest SENG, nccckonnn Soda ome wemn 617,036 3,565,7 
ment depreciation account... -..--------- a | Re nes 
es CEE ING catcbiaeee stn cones hime 12'466,611 12,466,484 








Balance, surplus or deficit sur.30,692,.606 sr15,244.990 





RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend \Places Where Interest ané 
(For abbreviations, &c., see notcs on first page] Road |B Value |OQuistanding % Payable | and Maturity Dividends are Payabie 
New York Central RR (Concluded)—- | 
RW«& Oga Term RR ness M gold assumed -. -.- ze* 7, 1888 $1,000} $375,000 5¢ |M & N|May1 1918 Grand Central Term,N Y 
Utica Bik Riv ist M gold guar p & i_Ce.zc 150, 1890 1,000} 1,950,000 4¢ WJ & JiJuly1 1922 do do 
New York & pet pk re mortgage gold____-_ zc 57) 1887 1,000; 1,200,000 5g iA & O/Oct 1 1927 do do 
N Y & Putnam cons g , 5 Ree oe Un.xc*&r 57} 1894 1,000} 3,987.000 4g |A & O/|Oct 1 1993 do do 
Moh & Mal Ist M Sis. 600 p a € gu p&i(end)Col xc* 182) 1892 1, 2,500,000 4g iM & S8S/Septl 1991 do do 
Consolidated mtge gold _....._---__.- G.xc* 182) 1902 (1,000 &c} 3,900,000 3% 8i\M & S/Marl: do do 
Carthage & Aatrondnek Ist M g guar_.__Un.xc*&r 46, 1892 1,000} 1,100,000 4g |J & D/|Dec 11981 do do 
Carth Water & Sack Har Ist £7 gu p & i (end)__x 29| 1891 1,000 300, 5g iJ & JiJuly 11931 do do 
Gouverneur & Oswegatchie Ist geup &i_Un. —~ 13) 1892 1,000 300,000 5g iJ & DiJunel 1942 do do 
Little Falls & Dolgeville first mernoege Re: BOGE idbmisnee 250.000 3 J & JiJuly 11932 Am Exch Nat Bk, N Y¥ 
(4) Bonds of Other Companies Included in Mercer of Janand Mar 1915 
Indiana Illinois & Iowa ist B Cg. eee C.xc*| 203) 1901 1,000} _4,850,000 4g J & J\July 1 1950 Lincoln Nat Bank, N Y 
Chic Ind & South consol M gold_.....- G.xe*&r| 337) 1906 (1,000 &c| 15,150,000 4g J & JiJan 1 1956 Treas Grand Cent Term 
Kalamazoo & White Pigeon 1st M assum.-_-Un.xc! 37; 1890 | 1,000 400,000 5 J & JiJan 1 1940 do do 
Pine Creek ist M gu P n and int endorsed_._____ r| 76) 1885 | 1,000} 3,500,000 6 J & D/)Dec 1 1932 do do 
Sturgis Goshen & St Louis Ist M gold p &iguar_-2| 29) 1889 |  1:000| ‘322,000; 3¢ |J & D\Dec 1 1989 
Jamestown Franklin & Clearfield— | 
lst M $25,000,000 auth guar________- G.xc* &r* -.-| 1909 |1,000 &c;} 11,000,000 4¢ J & D/\June1 1959 Grand Cent Term, N Y 
Cleveland Short Line Ry Ist M gold guar. -G.xc*&r| ---| 1911 (1,000 &c} 11,800,000 4% eA & OjApr 11961 do do and Lond 
Lake Erle & Pittsburgh—see that company— 
(5) Note, &c., Issues— | 
Equip trust (B'& A) $500,000 due yrly..G_zce*&r) ..-| 1912 | 1,000&c| 5,500. 4% giA & O'To Apr 1927 New York 
Equip tr $19,995,000 due part yearly____- Gy. c*| -.-| 1917 | 1.000&c| 8,474,000 4% e\J & J\Jan 1918 to ’32 |Guaranty Tr Co, N 
One-year note issue (V 104, p 1592)__-..________- --| 1917 |1,000 &c/} 10,000, 4% M & N|May11918 Grand Central Term, NY 
Collateral note issue $15,000,000_.-------- G.c} oil Lae The ce} 15,000,000 5 M & 8 15'Sept 15 1919 do do 
Kalamazoo Aliegan & Gr Rapids—See tais company | 
Erie & Kalamazoo—See that company. | 
Wew York Central Lines— 
Joint eq tr g $2,000,000 an (V 86, p 920) _-G.zc* &r ---} 1907 |1,000 &c} 12,000,000 5¢ \M & N|Nov 1917-1922 |Guaranty Trust Co, N ¥ 
- -do do $2,000,000 an (V 90, p 914)_-.G. z0* &r .--| 1910 |1,000 &c} 16,000,000 4%eJ & JiJan 1 1918-25 do do 
do do due $5 ,000,000 yearly... G zo* &r ---| 1912 |1,000 &c} 10,000,000 4%e3 & Ji\Jan + i Nal sis i lh dnp ld to ig de ibiie eak 
do do due$ 000 yvearly______- G.zc*&r ---| 1913 |1,000 &c 17 .600,000 4% eJ3J & JiJan +4 New York and London 
New York Chicago is St Louis—Common stock. __ cal: maaan $100] 14,000,000}.........|....<.0- Mar Toi3 4% Cleveland, Ohio 
Second preferred stock (5% non-cymulative) Senos Red See | 100; 11,000,000 5 | aahaliante ail July > 1917 2% do do 
First preferred (5% non-cumulative)........-..-. a BE | Diss cadboateneindnd |\July 24917 2% do do 
First mortgage gold (closed).........-- Ce.xc*&r 505) 1887 | 1,000} 18,466,000] 4¢ 4 & O/|Oct 1 1937 Chase Nat Bank, N Y 
bg &c.) ~ ag in 1913. V.77,p.452; V. 86, p. 1043, 1101; V. 88, Pres., A. H. Smith; Chairman, Chauncey M. Depew; Vice-Presidente 
. 506; V. 94, p. 208; V. 96. p. 1424. John Carstensen, Chas. Daly; Ira A. Place, Wm. K. Vanderbilt Jr.. 
© Galinteral trust 3s of 1898 were secured by deposit of stock of the Lake | 4 7. Hardin, A. H. mg Patrick E. Crowley and H. M. Biscoe; Treas., Zo 
Shore & —.- Sou. and Mich. Central RRs. ively, at the rate of | BL. Rossiter; Sec., Dwight W. Pardee. Directors (Jan. 26 1916), 
$100 of L. S. & M. S. stock for each $200 of bonds and $100 ‘of Mich. Cent. K. Vanderbilt, F. Ww. Vanderbilt, C. M. Depew, Harold 8 
stock for <3, $115 of bonds. The former 


William Rockefeller, ke a H. Newman, Marvin Hughitt, A. 
pee. P. mg nt - pages. W. K. Vanderbilt Jr., 

Robert 8. Lovett, Leona rd J Hackney and Frank J. Jerome. —(V. 105, p. 
73, 607, 716, $19, 910, 998, 1618.) . 


NEW YORK CENTRAL LINES.—The N. 


orace E 


Y. Central lings oqo. uip. 
us 


trusts cover engines, — ger cars and freight cars used by vario 

of the system, which oinely. and covers’. agree to p pay prin. and maps the 
larger port being for N. Y. Central. V.99, p. 1598: V. 102, p. 345; - 103, 
p. 1792, 1981; V. 104, p. 362. 


NEW YORK CHICAGO & ST. LOUIS RR.—Owns from Buffalo, 
N. Y., to Illinoi¢ State line, except 8 miles leased between Dunkirk and 
Silver Creek, leaving 495 miles; leases the prietary line, Chicago & 
State Line RR.., [llinols State line to 71st St., Shicago, 10 miles; also leases 
i to Silver Creek, 8 miles; total, 513 miles; wwackage, * ae. 
N. Y.. 2 miles. and 71st St., Chicago, {ll. (Lake Shore RR.). 

gryickel Plate Connecting RR. (4 miles projected at Butratone v. 105, 
Dp. 

STOCK.—1n July 1916 Cleveland interests bought the control of the 
roperty from the New York Central RR. Co., viz.: $6,240,000 common, 
§6.375.000 75 d Pe peat and $2,503,000 Ist pref. stock. In payment was given 

and $6,500,000 notes (secured by the stock and bearing 4% 
cal og for five years and 5% thereafter—one note due $650,000 in n 1924 
and the others for like amount at intervals of one year thereafter. V.1 
p. 146. The Nickel Plate Securities Corporation was incorporated in ps2: 
ware on Dec. 4 1916 with $15,000,000 auth. capital stock ($2,500,000 pref. 
to hold the control of the N. Y. Chicago & St. Louis (known as the Nick 
Plate road). Principally a freight road. V. 103, p. 2238; V. 104, p. 1899. 


After 5% on $14,000,000 common stock, all classes of stock share alike. 


DIVS. (since 1907)— }’08. '09.'10.°11-'12. "13. '14. "15. 1915. 1917. 
First peered FEB PD >: @ Sy'ly 5 0 r., 5 text 
Second preferred__._._- o. 2 . y’ - 7» 0 2% 
Coes Se Ea SRR 0 . 3y'ly 4 


0 
Dec. 1916 declared 5% on Ist pref.. payable oe % Jan. 2 nine ark: 

July 21917. On 2d pref. pa ald 24% % Jan. “ July 2 1917. V. 103, p 38. 

BONDS.—First mtge. abstract, V. 45, 541. The debenture 4s will 
be secured by any new mtge. V. 82, p. 603: V. 86. Pp. 13448V. 88, p. 1062. 

In Apr. 1917 issued $3,800,000 5% coking one © opainens trusts (under 
Phila. plan), dated May I 1917. V. 104, p. 1801, 1592 

In Aug. 1916 issued $1,100,000 equipment trusts in connection with 
purchase of 1 1000 8 steel underframe cars, and in Oct. 1916 $300,000 engine 
trust certificates. V. 103, p. 1032; V. 104, p. 952. 

LATEST EARNINGS. ra 19h om $11,169,521; 
8 mos., Jan. 1 to Aug. 31 1916_.Gross, 10, 110,437; 

REPORT. —Report for 1916. was in Vai 104, p. 2110. 


1914. 913. 
$15,387, 928 $3. 336. 380 $11,294,971 $12. 393, 873 
977 2.04 or $1,496.0 36 $2 245 


net, $2,113,329 
net, 2,648,254 


Railroad revenue 
Operating income 
Other income 


12,192 224,943 


Se ’ 








Gross corporate income$3, S86. 680 $2,974,732 $1,608,229 $2,440,188 
Interest on bonds... _. $1.157,267 $1. 146.537 $1,150,730 $1,154,868 
Hire of equip., &c.____ 1,882 1,017,620 740,663 457,746 
Div. on Ist preferred --- (5) 250. 000 (5)250.000  __/__. (5) 250,000 
Div. on aseond orel....(254)2/0000 nestuon  * wadeue 550,000 

Bal.,sur.or def___sur.$1,032,531 sur$560,575 def$283,186 sur$27,574 


Chairman, O. P. Van Sweringen; Pres 
W.S8S. Hayden, J. R. Nutt, M. J. Van Sweringen and C. L. Bradley; Sec., 
W.D. Turner; Treas., Otto Miller. Directors: O. P. Van Sweringen, M. J. 
Van Sweringen, W. H. Hayden, J. R. Nutt, C. L. Peg nt W. D. Turner, 
J.J. Bernet, E. W. PK Parmely Herrick, J. House, K. V. Painter 
and E. R. Tinker of N. Y., and F. Myers Z Ashland, 0O.—(V. 104, 
p. 1592, 1801, 1899, 2410; Xy 105, p. 519. ) 

mpenys 


NEW YORK CONNECTING RR.—On April 1 1917 this fom 
new 4-track viaduct bridge, &c., was turned over to the N. Y. 

RR. to operate, forming a connecting link between the RE and 
New York New Haven & Hartford RR.. which own the entire $3.000,000 
stock. Road is 8.96 miles long, extending from connections with the 
Long Island RR., and the East River tunnel of the Penn. RR., near L. I. 
City, via its own *pridge over the East River at Hell Gate to Port pe. 
N. 


Passenger trains run direct via Penn. RR. station in N. Y. C City: 
freight cenlae. “ rid via Bay Ridge, Brooklyn, passing by ferry to and from 


, John J. Bernet; Vice-Presidents, 


Greenville, N. 104, Bs 1045, 1388.) Of the Ist M. gold 4%s ($30,- 
000,000 ~ lasay, $24,000,000 have been sold, puarantecd, prin. and 
int., jointly and severally, by the Pennsylvania RR. and N. N. H. 


Hartford BB. “oo May 1917 received authority to issue an additional $1,- 
Dp. 
) 


500, 718, 1989. (V. 103, p. 407, 2238; V. 104, p. 952, 
1045, 1388. 1489 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
Owns from Croxwna Jct., N. J., to Sterling Forest, 42 m., and branches to 
Ringwood, ae 8 m.; Wanshaie Bes Forest Hill to Orange, ¥ 
total owned, m. Stock, $100 par, $50. Leased to Erle RR. for 
999 years Ey May 11896. Prior lien bonds are aranteed, prin. andint.; 
by Erie See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK & HARLEM RR.—(See New York Central Railroad) .— 
Owns steam road N. Y. City to Chatham, N. Y., 136m. Also owns street 
railroad on Fourth & Madison avenues, N.Y.City.10m. Assets, V 95,p.47. 

ane N. Y. Central RR. had on Dec. 31 1916 egruzed $6,425, 5500f the 

1O 788, 738. 1600. 1696; Poe p.-lobr: Veo 98 1167; V v. 99.5 is! Decision 

-D- »D- . on 

eb. 1915, V - 100, p. 398, 734. 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 








| Miles Date | 
| Road | Bonds | 


RAILROAD COMPANIES 


Par 
{For abbreviations, &c., see notes on first page 


Value (Outstanding) % 


When Last Dividend Places Where Interest and 
Payable and Maturity Dividends are Payable. 


1 Amount Rate 





New York Chicago & St tL ossis (Concluded) — 
Debenture bonds $10,000,000 gold G.xc*&r* 
Eqps of "16 $1,100. 000 ues 1 10,000 each Aug 1G.c* 
Equipment trusts due $30,000 yrly Oct 1 G 

do do sink fd red 101 & int 

N Y Conn RR—Ist M g red 105 begAug’ ay G.yc*&r* 

N Y & Greenw Lake—Prior lien M Bee -N.gxc* 

New York & Harlem—Common 14%, 10% guaranteed. 
Preferred stock 14%, 10% guaranteed 
Ref. mtge (now first) $12,000,000 guar_ 

N Y Lackawanna & Western—S+ock gua 
First mtge guar by Del we & Western F.xc 
Construction mtge guar b Pe a & W (end) ___F.. _ 
Third M Term Imp ($5 ) guar p dt & 1 (end) Fx 

New York Lake Erie & ee tenenad 

NY & Loag Br—Gen M (now lst) $2,500, 600 Se, c° 

New Vork New Haven & Hartford—Stock (see text) 

Preferred stock (proposed) 7% cum $45,000,000 call 
Debentures ($5,000,000 are 4s) non convert._zc&r 
Debentures (for F H & W) (V 78, p 2335) 
Debentures (forN YO & W) (V 80. Pp 2458) - 
Debentures convertible (see text) 
Debentures not convertible -..-.... ra 
Debentures 145,000,000 francs ($29,000,000) - 
do dollar bonds (V 103, p 759; V 104. p2B7)x: 

Debentures $39,029,600 gold conv (text) _. ..zc* &r| 

Debs for station due $100,000 yly (V 103, p 1119)! 
Collat tr notes, $45,000,000 g, call 101__..Bac*! 
N Y Pr & Bost gen M (now Ist) ae $4 000,000 ze &r| 
Housatonic con M ($3, (assumed) - F zc* 
N Eng cons (now ist) M $7, 500.0 5s g gu_Ba.zc*) 
NY & NE Boston Term ist M $ 500,000- A B.zc&r 
New Haven & Derby Sainnelaaend me mortgage -- 20" 
Providence & Springfield ist M gold assumed .._zc*| 
Danbury & Norwalk cons M ($100,000 are 6s) -.zc*) 

Gen mtge pomp gt 7 Conn, to Wilson Pt, &c_zc* 

First ref mtge V 82, p 210) gold assumed _xc* &r 36 
Harlem R & Port Ist M gold $15.900,000-_Us.xc* &r 12 190 

a Reg interest Amer Exch Nat Bank; coup int Tr easoff Penn. 


1906 | 
1916 
1916 | 


G.xc* &r 


$1,909 $10,009,000 
1,000 990.000) 


1,000; 2,500,000 
100| 157,117,900 
100 
1, 4 
500 & 


1, 000 
100 &e 


1,000 1 
RR., Phi la. 


Chase Nat Bank, N Y 


°26 Guaranty Tr Co, N Y 
New York and Cleveland 
\See ‘‘a’’ below 
ay 50 Church St, New York 
6 text Oct 1 4Grand Central Term,NY 
e textOct 1 3 2%, Po do 


Q—I 
& J 
AAugl1l 


KR RK 
LR Sr 3% 


monarcneo BB cum Chae 
KoOoR 
a 
e~I~1 ® 
& 


do do 
Del Lack & West, N Y 
do do 
do do 
N May 119 do do 


S Sept 1 1941 Liberty Nat Bank, N Y 
Sept30’13 14% |Co’s office, New Haven 


S Mch 1 1947 
OApr 11954 
J July 11955 
JJan 11956 
N May 1 1956 
O/Apr 1 1922 
O Apr 1 1923 
15 Jan 4 1948 
pr 1 192: 


_ 
Oo 
NNd 


& RI" BS 
QO- 


4¢&%5 


see text 
10,000,000 3% & 4! Liacoln Nat Bank, N Y 
000 i\Second Nat Bank, N H 
Lincoln Nat Bank, N Y 
Second Nat Bank, N H 
Lincoln Nat Bank, N Y 
|J P Morgan & Co., N Y¥ 
\J P Morgan & Co, N Y 
|\Second Nat Bk,New Hav 


IN Y and Boston 

i\Central Trust Co, N Y 
\Farmers’ L & Tr Co, NY 
\Safe Dep & Tr Co, Boston 
Coup, office; reg, mailed 
Second Nat Bk, lew Hav 
|Lincoln Nat Bank, N Y 
we Nat Bk, NewHav 


on 
WHO, UCU Ge Cen TPC ait wea i 9H OO 
RA GR en RRQ 
Lal 
RSP SSe > sE PP 
ROKK ELSES 


Q! do do 
N May 1 1954 Lincoln Nat Bank, N Y 





The steams feed (since partly electrified) was leased April 1 1873 for 401 
years to the . Cent. & Hudson R. RR. Co. for interest on the bonds and 
dividends ors 5% ‘(this betng increased to 10% by a supplementary agree 
— 2 annum, payable J. & J. on the entire capital stock. Lease as- 

y N. Y. Gentral RR. on consolidation Dec. 23 1914. 

ouThe street railway wae | leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. (now N. Hallways Co.) at $350,000 for the first 5 years 

and $400,000 annual Ae. thereafter; this is distributed as a div. on the 
stock, payable 2% in April and 2% im Oct. V.94,p.124.—(V.100,p.734.) 

NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Butf- 
falo and Internat. orge ane, and pacha. 214'm., of which the main line, 213 
m., is double track; has a lease for duration of charter from Oct 
1882, giving a guaranty ott Aa bonds and 5% Reni on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 

NEW YORK & LONG BRANCH RR. —Perth Amboy to Bay Head, N.J.. 
38 miles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointiy and severally 

arantee interest and 7% on the $2,000,000 stock, all owned by Central 

R.of N.J. Of the bonds $192,000 are 5s.—(V. 72, p. 438.) 

NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the - direct routes wept New York and Boston. 

Lines owned in Miles.| Leased (part owned)— Mile. 
hep ag Jct. Ne v.. to Provi- Old Colony RR. (which see)-_-_-_ 

dence, R 1 Lines Leased— 

Boston, Mass., to Hopewell Jct., Providence and Worcester 
Norw. & Worcester (which see) 
New Haven. Conn., to Spring- Other lines 

field, Mass Track to New York City, &c. 
Lines ‘to Pittsfield, Litchfield, (V. 88, p. 53) 

Springfield, &c 

Total operated Jan 1 '17 (128 m. has four and 831 m. two tracks) _.1,995 


On April 1 1917 began operating N. Y. Connecting RR. (which sce 
above).—V. 104, 1592 


“an. Oct. 1904 $29,160 06 000 of he as 118,982 N. 
k was goquiseg J $45 iS Bet oe are and $2 4:20, of the $4,000 pref. 
v% Gee - 481: 79, p. 20 264 . 80, p. 1363; V. 95. p. 1427. 
ay 9 i912 pe ermission was a t a. Ry from the New York 
Ooutral the remaining one-half ($2,352,052) of its majority holding of 
$4,704,100 pee. stock of the Rutland RR 
acquired by the New Haven road in 


-, the other one-half having been 
Feb. 1911. Decision dismissing suit 
to prevent this purchase was upheld on Dec. 7 1915 by N. Y. Court of 
Appeals, but be male Ria hat it is stated, stents ready to sell out. Rut- 
land pref. rece % dividend April i917, ie 1046. V. 
- 16 1788; v 4, Be 13 17 he a 1906 101, LB: 1974. Suit against 
irectors, 104, “ i. 


93, 
ormer d In art settle- 
ment in Feb. 1016 commeny Pauteioas S12 


102, 
Owns greater are of pong of Opatee Wee , (which see) and 
Cugecantens 7 $13, 7. a Pia 1179. Sia 1436: Vv. 
Son Bes. f 1916 ¢ owned $5:41 .500 stock and New Yor Cent. 
& H. ERE Co., $1,545,600. B- r 
Owpe ractioalls all the stock of the N. Y. Westchester & Boston. 177th 
St., N -- and Mt. Vernon, &c.; total yee 74.57 miles, of which 
dl held in ne and 24 m. under erpetual trac See bond of- 


346, 866; V 27 
1040" 1208; 1746" W. ToPs Ogee ee iectes Betis Beet 





- Ont. & West. com. 


- 886. 


106. p. 643. 
MASSACHUSETTS ACT.—An Act of Mass. Legislature duly adopted 
by directors on May 8 1917, (1) grants authority to retain possession of 
14 subsidiaries, but requires the sale of the Rutland RR. stock within five 
goers (unless the time be extended); (2) makes numerous stipulations as to 
ow sundry branch line securities shall be treated in the accounts, and 


(3) limits dividend on common stock to 5% p. a., until various conditions 
are complied with. V. 104, p. 2010. 


SEGREGATION .—The stockholders on Apr. 21 1914 approved an agree- 
ment which had been reached with the Govt. for a surrender to inde- 
Bie nth control of certain parts of the em so as to preven’ a suit under 

anti-trust law as follows: (1) The Boston RR. Holding Co. stock own- 
ing 52% of the stock of the Boston & Maine RR. has been transferred to 
5 ti trustees, viz.: Marcus P. Knowlton and James L. Doherty of openers. 
; James L. Richards and Charles P. Hall of Boston, and Frank P 
Carpenter of Manchester, N. H., and, after arrangements have been made 
Bobton & Maine ack before (as extended Rob P1B10.. V. 10d, De Ors 
ore (as exten e 5 
See V. 103, p. 166; V. 99, p. 1221. See Boston & Maine, . 

(2) The stocks of the companies which control the Connestiont and 
Rhode Island trolleys have been placed in the hands of trustees—5 for each 
State—and 1 be sold within 5 years from July 11914. V. 99. p. 1452. 

(3) The ority stock of the Merchants’ & Miners’ a a as be Oo. 
beet ° the New Haven RR.,. which has been sold. - 98, 1320, 1396. 
he minori \ § stock of the Eastern S Steamship pS. FR held by 
tne so Haven RR. shall be sold by April 1 1918 toe extended in 1917), and 
in the menmseme shall be Spetved of voting power. a a plan 
in 1916, V. 103, p. 846, 1601. . 99, p. 1369" 1 1454; V. 104, p. 952. 

(5) Whether the Long oe ‘Sound steamboat lines may be retained 
will be determined by I.-S. O. Commission. - 103, p. 1981. 

(6) The Berkshire trolleys shall be sold hin 6 ears from July 1 1916. 

wid. The stocks of companies owning or controlling street railways in 


shall be sold by July 1 1919. 1 
V.99, p. 467, 270, 108, 120. 113i, 193989511000; 1072, 1157, 1239, 1245: 
. 270. 


642. 
tate Commerce Comimission J uiy 1914, V. 99, "1050: 


ag: at Strecto Vv. 
.. 102, p. 345, 251: V. 103, p. 844; V Y" 182 , 407, 538, ” 1367, 


‘In Nov. 1914 zon i itied rate fo Be were Filled. Vv. 99, p. 1300, 1674. 

STOCK.—Authorized issue unlimited. In May 1917 the Connecticut 
Legislature passed a bill authorizing the com py by vote of 66 2-3% of its 
stock to create an issue of not exceedin {$50,000 ref. stock for the 
purpose of discharging floating debt, | o fix a ee dividend rate thereon 


at not exceeding 7% p. a. with, if d desired , the cumulative feature and the 
right to retire common stock therewith. - 104, p. 2010. A bill adopted 





by the Bioes. Legislature, limits ae pref. stock to $45,000, rors Vv. 105. 


p. 1104; V. 104, p. 2118, 2343. . 100, p. 1510; V. 103, D. 

PREF. STOCK PLAN. oe shareholders were to ey ae. 24 on 
authorizing $45,000,000 7% cum. (callable) pref. stock to which they will 
be asked to subscribe for the purpose of putting the company on its feet 
free of the $45,000,000 note issue. See full official statement, with earn- 
ngs, &c., explaining advantages of the plan in V. 105, p. 1413, 1420. 


i DIVIDENDS.— 1873-1893. 1894. 189501912. 1913. None 
\ 10 yearly 9 8 5 since 
BONDS.—The $45,000,000 one-year 5% collat. trust notes dated Apr. 15 
1917, were issued (V. 104, p. 1264, 1388, 1489) to provide for payment at 
maturity on May 1 of the company’s $25,000,000 444% one-year notes and 
$20,000,000 6% 3-year guar. notes of New England Navigation Co. The 
new notes are secured by pledge of the securities named below, having a 
total market value in March 1917 of oer $66 .575,000, and representin 
at current rates an annual income of $3,140,000, the total income earne 
on the potaes ed securities, including the undistributed income of the several 
companys, ing about $5, 232,000 yearly. 
Collateral Valued o $66. p75. 000 Securing $45,000,000 Notes o 
Stocks— Par Val | Stocks ( Concl.)— -Par 
Bost. & Prov. RR. 210% Conn. a Ry.)$40, 000. 000 


a 


Nor. & Worc. RR. 97,100 120 (Central \pref__. é. so7 .000 

Old Colony RR-- 120 New Eng. {com ._. 5.000 
Prov. War.&Br. RR. 100 | Hart.& N Trans. 2'000: 900 100 
Prov. & Wor. RR. 185 | _ Bonds (See also V. 104, Boa 1264.) 
Conn. River RR. 140 Cent. N. E. . 4s. 1,500 75 
Hart. & Conn. W_ . 28 Harlem Riv. & Port. 

Rutland RR. pref. 30 | Debenture $s..13,000,000 93 
Concord & Mont- 46, 100 |Prov. & Dan. 

Conn. & Pass 46. 90 | Ist 5s 600,000 90 
North. RR., N. “Hi. 100 | Sea View RR.1lst5s 600,000 90 
N. Y. Ont. & W- -29,162,200 24 |Conn. Co. deb. 5s. 1,250,000 97 

Harlem River & Portchester Div. 4s of 1904, V 85, p. 1143: 


Debenture certfs. of 1906. V.81, p. Uy 2. 1039, 1493; V.84, p.103, 694. 

In Feb 1907 145,000,000 francs ($29,000 ,000) 4% 15-year dopentares 
with a fixed rate in marks and £ were sold. ‘V. 84, p. 391, 450, 804, 
931. The dollar bonds are issued in exchange for the it, yt 
$ for $, and are to be secured by any future mortgage on the main line be- 
tween Woodlawn, N. Y., and Providence, and also Springfield, 235 miles, 
pro rata with an h, 1 ‘ponds secured thereby. V. 103, Bs 759. Provi- 
dence Terminal Ce ; ante te (37.600 7,500 ,000 authorized), see V. 82, p. 929, 629. 

The $39,029, $00 6a Pineenel® are convertible into stock after Jan. 15 
1923 at par. and are to be secured re a: e. hereafter created, governs 
the main lines between Woodlawn City, ant Springfield 
New Haven, Conn., and Providence, R. I . 85, p. 1270, 1339, i400 1 1647. 

The $700,000 5% Gebentures for New Haven siation a are to be secured “4 
any fore mortgag: In March 1917 none nad been aes Vv. 103. 
p. 1302, 1119, 1593 Equipment trusts of 1917, V. 105, p. 910. 

The development de ene, & djacent surplus real estate not used for the 
Grand Central Terminal hu be financed through the N. Y. Realty 
& Terminal Co., whose stock ually owned and ob! avons paeraggess 
by N. Y. N. H. ¥. —, Ta 01. p. 370 

Equipment notes of 1914 o8, 913 99, 2 1367. 1452, 1911. 
Equipment, trusts of 1915 cae 1916, V. 103. x 119, 1601. 

Of the $21,390,000 N. Y. Westchester & Boston Ist 4is, hate company 
owned $2.190.000 on June 30 1916. See “Electric Ry. Sectio 


Outstanding Coneaiisetes Ry. Co. Debentures Assumed (see *‘Elec. By. Sec.” 
$2 i: x34, uly 1 1954|4% 1906 --x$2,011,000 Jan. 1 i986 
4% 1 ee. 309" 000 Jan. 1 1955| 3-3 34-4%' 05 x972,000 Feb.1 1930 
12 i908 72 x1,340.000 Apr. 1 195 
Outstanding Street Railway le Assumed as of July 1916. “a 
(All 5 per centg except as shown. See page 72, ‘Elec. Ry. Section’’). 
ws Yeo. -4\%s j . '43| Hartf. St. 4s__.$2, gia ,000 spt . "30 
Cent. _- "283. . 33; Greenw. Tram .. 320,000 July 
‘24 Branford Elec... 63,000 Oct. 
. 23\ Torr. & Win_... 150,000 Dec. 
Mer.So.& Comp. 175,000 July 


20 
New London St. R | Staff. Sp. St_... 400,000 July 


Hart.M.& Rock_ 200,000 Oct. 


GENERAL FINANCES.—As of March 28 1917 Chairman Elliott 
reported that except for 


uipment trusts and the refunding of 
short-term debts no money 


been borrowed for capital purposes 
in three years, while in the past 31 moe floating debt b been reduced 
by $10,297 ,000 and a further $10,037,000 gone into improvements and 
additions. The directors had then authorized “ expenditure of $15,700,- 

- 104, p. 1702, 1264, 764. 


000 for improvements prior to Sept. 1 1918. 
As to = to issue pe stock, see above. 

On } 1 1917 E. J. Pearson succeeded President Howard 
Elliott, 7 o retired from executive management but remains a director and 
ch of new committee on Intercorporate Relations. V. 104, p. 1702. 
7 saalataaedialad .—Pledged and unpledged, see V. 103, p. 1605; V.{105, 


EARNINGS.-—8 mos. {1917 Gross, $56,045,099; net, $13,966,348 

Jan. 1 to Aug. 31 1916 Gross, 52,606,115; net, 14,936,609 

REPORT .—For new tinea f yom ending Dec. 31 1916 in V. 104, p. 1709. 

- 1501, 1587, 1598. 8 al statements: in 

1915-16, Vv. 103, 79, 661, 752, 1598; 

,D. 1340: V. 98, p. 1239. Status Oct. 1917, V. 105, 

. "1413, i430. * Gaattnaeas liabilities, see list, V. 103, p. 1604. it i 

Net Income After Paying Tazes, Rentals, Interest and Guaranties. 

June 30 Years— 1916-17 1915-16. 1914- 1913-14. 

Net after all charges.___._ $6,233, 003 $4, 974, 052 $2,397,141 $349,204 

For year 1916-17, oe earnings, $88 624,400; net, $252 87,642; non- 

oper. income, $6,679,4 deductions, interest, rentals, &c.. —f interest 
and discount on $45, 606, 000 notes, $25,734,119; bal., sur. , $6,233,003. 


p. 








OctT., 1917. 
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RAILROAD COMPANIES Miles| Date Par | Amount Rate | When Last Dividend |Places Where Inter 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value Outstanding % | Payable | and Maturity Diottenas are Pawaie 
Slew York New Haven & Hartford (Concluded) — 
Naugatuck first mortgage goid assumed _. _._ xc* &r 61 1904 $1,000&c $2,500,000 4¢ M & N|May 1 1954 Second Nat Bk, N Haven 
Debentures .. ..-... ikem «il 5) aon SI leo an 06 hal 34,000 3% A & O/Oct 1 1930 do do 
Boston & NY Air Line ist M $5,000,000 (assum) -- ---| 1905 | A 3,777,000 4¢ F & AjAug 1 1955 do do 
Perens VOMOe 10608... acuta nduccdimena 4 5.60, 1905 | (7?) | 160, 4 \|A & O/jApr 1 1925 New Haven, Conn 
N H & Northampton ref M $10,000,000 guarp &i_x| —--.| 1906 |....-.--| 2,400, 4 J & DjJune 1 1956 Second Nat Bk, N Haven 
Providence Term ist M $7,500,000 g assum-.xc*&r| ---| 1906 |j1,000&c 4,000, 4¢ M & S/\Mch 1 1956 do do 
Beas Mets acs iS SUL gsi LOR BGG TT ES| |---| {567 |"""1000] 19488'%00 “a7 “8 cay 1 i067 |Raaabte Haak Gas NY 
‘OV ‘o de ggur xc*| hal d F ‘ iM & N|May 1 1957 E . le Tr 
Bds of elec roads. See text below & ‘Electric Ry.| Section” re wouneansl «apie, ¢ i‘. 5) Various 1916 to 1956 oe pwposiignpabairnaodes 
a trusts, due $166 000 yearly __._____. | <=. 191 1,009| i,992, 5 \A & O|\Apr 1918-1929 rm Loan & TrGo, N ¥ 
Go , oor AT 20 e48 of 840 ag Pars onal 1914 | 1,000) 2 fae one g gz a : 4 zo “[ol7to 1925| Phila af 8 D & Ins Co 
ue semi-annually___._ ws D lndibeewen 2. ne to a Commercial Trust 
= do ser CO due $65.000 s-a -.__._- Biren 8 Fowece- 1,235.000 1% M & S/Mar’'18-S SUS ids sos nie ig.ew ening deh co ies lal 
do ser DD due $57,000 s a._._CP a4 1917 | 1,000 1,160,000 4% \iF & A|ToAug 1937 Commercial Tr Co, Phila 
Bogs of Leading Proprietary, &c., Lines (V 103, p.|1604) | 
Holyoke & Westfield Ist M (V 92, ue 322. 795) gu- ee 10 1911 | 1,000; 196,000 4% |A & OjApr 1 1951 Treasurer, N Haven,Con 
Boston RR Holding Co—Boston Term Co—Central \New | Engla ind Ry— See those co|mpanies 
New York Connecting RR and Old Colony—See th|ose co'mpani |es 
New Has f & Worcester first mortgage currency - -- 51, 1897 | 1,000 1,500,000 4 A & Q/Oct 1 1947 RI Hosp & Tr Co, Prov 
ew Eng Invest & Sec pret, cum 4% guar........ we-| cane | 00} 4,000,000 4 J & IJIiJuly wet 9D cnnistinuncaniis cbse au 
do Funding gold notes_._.........- oat Fi gale aa cn di 000} 4to5 |......-. Oe SOU locentouccehelataccsed 
N o Wes & Bos Ist M $ ,000 g red 110G pilee™ ---/ 1911 |$&£ | See text. 4% ¢eJ & JiJulyl 1946 New York & London 
New England Navigation Co debentures gold ..__x patil SE bebow ened .600,000 4¢ |M &M13)|Nov at 1955 Lath he ae tn pada ane 
do do Re 28 Gee eh ene aetl ge Linaseaee } 675,000 4 a a <A D  Brhs d te dca me eases leak chs mad Aone 
Springfield Ry 4% cum pref stock red 395 guar... éuenl  atels 100 3,387,950 4 : ae eat Suly i9i7, BIG on nuke sd da nee euneak ce 
New York & Northern—See N Y Cen | | 
New York Ontario & Wes raemdeaP Se ete ee wee pC Re eS Pe eee July 24 1918. 1% Sogeks mailed 
getenng (first) mtge $20,000,000 gold ..Ba.xc* &r| Text | 1892 | 1,000; 20,000,000 4¢ M & SjJuneil Office, Gr Cent Ter, N Y¥ 
Gen M $12,000,000 gold red 110 (see text) - fser &r ---| 1905 | 1,000, 8,630,000 4¢ J & Di\Junel 1986 do do 
Equip notes ‘‘A”’ due $36.600 s-a ve 90, p 977) - Baz ---| 1910 | 1,000 180,000 4% iA & O|\Apr 1918 to'20| Bankers Trust Co, N Y 
Equip notes Ser © $30,000 s-a (V 96 o4 io ---| 1913 | 1,000 630.000 4 M & S8/|Mar 1918 to ‘28 do do 
Equipment notes Series “"D’’ due $35,000 s-a_--__- ---| 1916 | 1,000 385,000 4 A & O/|Apr’18-Apr '23 do do 
New York & Ottawa—See N Y Central RR. 
New York Phila & Norfolk—Stock, $4,000,000 -.----- ers] ogee | 50| 2,500,000)12in "163 & D|/May31.19176%|Checks mailed 
First mtge $3,000,000 g (V cs. Bie 978) --FP.xc* 112, 1899 | 1,000; 2,600,000 J & dJ\Jan 1 1939 Broad Street Station 
Income mtge g non-cum regis (V 68, BS 978) _--FPx| 112, 1899 | 1,000) 881,000 M & NijJan i 1939 Checks mailed (see text) 
pew York & Putnam—See New York Central IRR. 
Y & Rockaway Beach-—1st M-$1,000,000 g gu-_Ce.c* 11) 1887 | 1,000 984,000) M & _ S|Sept 1 1927 Treasurer Penn RR, N Y 
* Bond mtge income bonds non-cumulative -.-Ce.zr 11\ 1887 1,000) 5 in 1916|Sept 1 1927 Broad St Station, Phila 



















































































NEW YORK NEW HAVEN & HARTFORD (Concluded)— 



































































































OFFICERS.—Pres., E. J. Pearson, Boston; Sec., Arthur 
Treas., Augustus 8S. May, New Haven, Conn. V.101, p. 1629. 
































Cuyler, Phila.; Edward J. Pearson, Arthur T. Hadley, Benj. 











Rockville, C =. - Edward Milligan, Hartford, Conn.; Frank W. 
Prov idence, I.; Harris Whittemore, Naugatuck, Conn.—( 


1899, 2010, 3118: V. 105, p. 716, 910, 1104, 1413, 1420, 1618.) 


NEW YORK ONTARiO & WESTERN RY.—Operates from Weehawken’ 
opposite N. Y. City, to Uswegu, on Lake Ontario, in all 568 miles, viz.: 


Road Owned— Miles.| Road Controlled, a&c.— Mtles 
Gewego to Cornwall, N. Y -...--272| Pecksport, Goma. (leased) ..-...-- 
branch to New Berlin....------ 22| Ont. Carb. S. (leased) Cadosia, 

do Re eR PRR Rey Y. to oo Pa, a, 73 

do SP DN nn ceacn bean 7| Rome & Clinton (leased) _...._-*1 


13 

——/| Utica Clinton & Bing. (leased) ..*31 

Total owned ..........-.-. 319} Wharton Valley (owned) -..-... 7 

Trackage(till 2079) W.Shore RR. | Ellenville & Kingston (leased)... 28 
re) oper to W’ken (V.61,p.425). 56) Port Jervis Mont. & Summitville 


this company. | (owned and | 
PR ny beng —In Oct. 1904 N. Y.N. H. & H. RR. acquired $ 
. stock a 5 per share and $2 200 of the $4.000 pref r 

Fr 70 p. 2086 264 2643; V. 80. p. 1363. 2458; V.81,p. 1044; V. 
STOCK.—There is ns 000 old preferred. V. 79, p. 977, 980,. 
DEVEDENDS.: 1905. 1906 to 1911. 1912. 1913. 1914- 


On common---.-.--.-- %j 4% 2%, yearly 0 2 None 1% 
In July “1916 paid 1% dividend on common stock. V. 103, p. 146. 


BONDS, &C.—Refunding mige. tor $20,000,000 covers 319 miles of road 
owned, all the securities of the y pare, & Scrap, Ry., 54 miles, and all 


after-acquired roperty. V 72, p. 87: V. 78, p 2012: V. 80, p. 651. Of 

the $12 gen . 48 of igos $6 650 9000 were issied and in Feb. 1913 

permission given to  t. $1,980,000 additional. - 79, p- 1332, 1432. 
p. 462; V. 94, p. 1508; V. 96. p. 420, 653. 


a ! in the calendar year 1899 the coal properties at Scranton, 
Lack. Ir 


by loans from the N. 


$305, op has mw feneid) the O. & W. obtaining contract for 
nage. 68. 429; V. 69. p. 604. 646: V. 81, p. 1792. 

In a 1900 ‘eight independent anthracite properties with a 
output 5? 2. ae 


semi-annually to Dec. 1 1915, when final installment was paid. 
1270; V. 73. p. 501. 


EARNS.—8 mos. Gross Net after Fized 
Jan. 1 to Aug. 31. Sarnings. azes. Charges. 
DT. catvnadedawdia $6,181,345 $1,675,614 $839,186 
| Reo e a ER: 6,107 "362 1,795,259 1,018,465 


REPORT.—Fiscal year now ends Dec. 31. For 1936. in V. 104, p. 1894. 
Coal traffic in 191 3,561,947 tons (out of 5.421.102 to tons), against 
4,072,683 tons in 1915. Compare coal traffic in Sept. 1817, Vv. it p. 1309. 





——Dec. 31 Years June 30 Years 
19:6. 1915. 1914-15. 1913-14. 
Miles, operated.......- +995 2,004 3° , 
Passenger earnings--_.__ 31,085,035 27,996.925 27,010,799 27,643,836 
Freight earnings. _-_._- 38,727,424 34,397,449 31,179,319 32,476,639 
Miscellaneous --.....-- 10,619,708 7,712,212 7,189, 7,332,117 
Gross earnings.-...- 80,432,167 70,106,586 65,379,264 67,452,592 
Net, after taxes_..._ - 23,058,358 22,069,085 18,502,082 14,650,123 
Other income-__.------ 7,288,281 5,568,512 5,855,051 7,821,524 
Total net income__.. 30,346, 659 if 637, 5e7 24,357,133 22,471,647 
Interest on bonds, &c.. 10,894,567 11,392,027 11,180,32 11,917,056 
) oe © eae eae 12:755.019 10,.493.732 9.705.146 8.926.529 
Separately oper. prop’s- 984,391 986.726 995,572 1,098,325 
Miscellaneous - -_-.--_- 157 ,684 105,970 168,121 261,0 
DED co cicbincsie  -Sendikeene Sone > emo (14)2356769 
ee ee ee sut.5,554,977 sur4,659,140 sur2,307 ,972 def2,088,106 


Directors.—Howard Elliott, James L. Richards and Jos. B. Russell, 
of Boston; John T. Pratt and J. Hurace Harding, N. Y. City; T. De Witt 


Eli Whitney, August us 8. May, New Haven, Conn.; Francis T. 


eee ww oe ee 


on & Steel Co (the caracity of the collieries then open being about 
700,000 tons per conam 2 wasn peocheses by the Scranton Coal Co., aided 

the latter issuing its $2,500,000 5% notes 
(final installment ei Feb. 1911), and loaning $1,475,000 (of which 


tons annually were merged as the Elk Hill Coal & Iron 
Go., the N & W. issuing its $3,500,000 5% s. f. first lien gold notes 
seciired by Ro on & Tron Co.'s lst mtge., these notes maturing $75,000 
each 4 mos., beginning June 1 1901, to June 11911. and thereafter $200,000 


E. Clark; 


Campbell, 

Maxwell, 
Matteson, 
V. 104, p. 


29,160,000 

oo: p. 481, 
97, p. 1427. 
1332. 

15. 1916. 


Pa., of the 


entire ton- 


maximum 


VV. dhe De 
Belence. 


$836 498 
776,794 








——Dec. 31 Years ——June 30 Years 
916. 1915. 1915. 1914. 

Gross earnings. -.-..--..-. $8, re 166 $8.779.753 $8,926,946 $9,251,570 
Net, otter | oman sist ele $2.326.249 $2,314,810 $2,141'440 : ,102,360 
2 CR ocncduadnnwd $2,510,383 $2,499,920 $2,333,84 2,342,193 
Interest - Tanded debt 731. 145,200 $1,145,200 »227, $1,256,131 
Misc. jnbgrest & discoun 73,271 71,812 ‘ 13,155 
ND NO no a ois 452,330 460,947 475,353 409,215 
Preferred eS idends saad de 210 210 210 210 
Common dividends---(1%)581,071 sivbinadk: \shebé@an .)-toeohe 

Balance, surplus_-..-.-- $258,301 $821,750 $612,297 $663 ,482 


Pres., John B. Kerr. Office, New York.—(V. 105, p. 1309.) 


NEW YORK PHILADELPHIA é & NORFOLK RR.—In Jan. 1909 all but 

7 350 of the $2,500,000 s ad accepted the offer of the Penmsyivania 
BS ay buy the stock with C3 ee trust certfs., guar. prin. and int. by 
ae Ly Gest of $3,000 certfs. for $1 ,000' stock (V. 90, p. 977). 


pm one obligations, 


,000. 
1.119 17___-Gross, $3,585, 624; net, 
1916_.--Gross, 3,475,823; net, 


5 Bla? y ARN N 
a Jan. 1 to Aug. S51. 











$854,259 
1,092,590 





EARNINGS.—For twelve months ending Dec. 31: 
Gr ross Net, aft er nen ae Rents, ee Seveans. 
Year— Earn eves + Taxes ome. vig? 
pigs oe 194 one $1,598, 343 $73. 408 saz. SEG $ 1004 B00 $04 999 
1915... 4,154,9 892.592 65,851 322 /809 300,000 335,243 
Secretary, ae Neilson. —(V¥. 104, p. 362, 1702.) 


NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
away Park, 10.31 m., with branches, 2.06 m.; total, 12.37 m.; double-track, 
Stock, $1,000,000; par, $100. Leased 50 years from July i 1904 by Lon 
Island RR Co., 0; pa owns $972,000 stock, whose endorserent is printe 
on Ist M. bonds. On Jan. 1 1916 $19}. 000 ro were owned by L. I. RR., 
together with the $978,000 Incomes. V. 83. p. 890. First div. * stock and 
incomes, 5% each, paid in 1914, 1915 and Pi9i6. Vv. 100, 079. Cal. 
year 1916, Lorry * $1,371,520; net, $410,109; other income, i 246; deduc- 
tions, $406 bal.; sur., $5,354.—(V. 100, p. 1079; V. 102, Dp. 1540.) 

NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co. 
between Cheltenham and Neshaminy Falls, 9.38 miles, opened May 1906. 
V 79, p.1038. To be 4-tracked—2 tracks laid at present and on 1.73 miles 
3 tracks. Leased to Phila. & easing Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock is owned Reading Co., whic arantees the bonds, 
principal and interest.—(V. af, p. 1552; V. 87, p. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erte Map.) 





Owned (in fee) or entire stock. Miles.|Wilkesbarre & Eastern......... 65 
Jersey City to Stroudsburg, Pa.. 99|Susquehanna Connecting RR.... 8 
(Double track 19 miles.) eet ROORIOR. ccinnccancunannde 24 
Beaver Lake, N. J., to Unionville. 21|Trackage -.....-..........-.-- 4 
Total road operated December 31 1916-...-.-..---.-.-----.-.--221 


STOCK.—Pref., $13,000,000; com., $13,000,000, of whitch the Erle 
owned Dec. 31 1916, $25,610,658 com. and pref. —of this, $6,630 com. 
ana $12,936,000 pref. being deposited under its mortgages. 0900 fs on 
pref., Nov. 1891 to 1892, 24% yearly: none since, 


BONDS.—General 5s are reserved to retire 2d 4%s. See abstract, V. 52, 
p. 84. The seconds are exchangeable for generals on payment of hy assess "t. 

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, §12. 

The $3,500,000 Midland RR. 6s were extended 30 years from Yo19 at 5% 
and $200,000 Paterson Ext. 5s 40 years at same rate. V. 90, 373. 91. 

Equipment notes, 1916, V. 103, p. 61. Loans and bills sana Dec. 
31 1916, $350,000. 


EARNINGS.—=8 mos., (1917 sabia ie Gross, $2. of 1H: net, $555, 663 
Jan. 1 to Aug. 31. ESS: Gross, ,154; net, 
REPORT.—For new fiscal year ending Dec.'31 7918: in V. 105 =D. it ee 
Year— Gros. Net Other Inc. Charges. N et Income 
| gee $3. 974, “131 $062, ‘089 $249, 355 $994,510 $216,934 
Cte ae kae 07 036 1,331 380 183. ~_s 1,084,622 429,766 
—(V. 100, p ai 103, p. 61; V. 105, p. 69.) 


NEZPERCE & PASTERN RR. ~ Vollmer to Nezperce, Ida., 138 miles. 
Was to have formed part of projected Lewiston, Nezperce & Eastern RR., 
but in Sept. 1917 was taken over by old company: Por year ending June 30 
1916, gross, $37,752; net, after taxes, $17,9 int., taxes, &c., $6,012; 
bal., ‘surplus, $10,548. V. 100, D. 1592, 1832, Oss: V. 105, Dp. 1523. 

NI AGARA JUNCTION RY.—A terminal and cwitching road extending 
from Niagara Falls N. Y.. to Fletcher’s Corners, N. Y., 4.86 miles: factor 
sidings, 9.16 miles. Flectrically operated since tember 1 1913. 

97, p. 1837. Stock, $160,000 com. and $85,000 8% cum. pref. ($55, 000 
more pref. in treasur ¥ all owned by Niagara Falls Power Co. 

Calendar year 1918, net, $72,910; other income, $427; int. and taxes, 
$20,125; bal., sur. $53, 211. Pres., Edward A. Wickes; Sec. & Counsel, 
Fred’k L. Lovelace; Treas., Paxton Little. N. Y. office, 15 Broad St. 

NORFOLK & PORTSMOUTH BELT LINE RR.—See page 210. 

NORFOLK SOUTHERN RR.—Operated Dec. 31 1916 907.71 miles. 
extending from Norfolk, Va., to Raleich, Fotos and Beaufort and the 
Piedmont section, N. O., with branches. f this total, the company owns 
794.04 miles and leases 108.33 nalies Ry Goldsboro to Morehead Cit ae 
and has trackage rights on 5.34 miles; 44.82 miles is equipped ¢ electrically. 

At Norfolk =e company has connection with steams ip lines which 
furnish practica ally curvice to Washington, Boston, Richmond, 
Baltimore, Philadelphia and New York. 

Owns entire cap. stock and bonds of John L. Roper Lumber Co., ownin: 
over 600,000 acres of waer lands and 200,000 acres of timber rights. v.87, 

1415. The John L. Co. owns entire stock ($175,000) of Carolina 

ve Snow Hill to Pink Bi »N.O.,35 miles. V.95, p. 1684; V. 96, p ° 


ORGANIZATION. —Successor May 5 1910toN, &S. Ratlway, Soopesenae 
Dec. 7 1909 per plan V. 87, p. 614. 678. ro in Virginia May 2 1910. 
STOCK AND BONDS.—Under plan in V. LF , 84, 678, the new co, 
aumoriecd 16,000,000 stock and $12 3000. 000 ** & Refunding” M. 4: 
f the “First & Refunding $35,000,000 Bes gy 
MF. for general corpere ye yin , of which $7,525,000 ‘ware sold: 
also (February 1913) £6 authorized by the stockholders in June 
1912 to acquire the Raleigh Charlotte & Southern Ry. and improve- 
ments and extensions; $3,981,000 were reserved to retire a like amount 
of underlying bonds, leaving $18,638,000 available for future urposes, of 
which $3,693,000, however, were issuable only upon vote of t fourths 
of the directors and a m ajorit7 of the stock for additional road. To June 1 
1917 erred by sink. fun 000; held for co. by Cent. Tr. Co., $2,039,- 
held AA pabiie, Biz is 870,000 


These bo by 8 first mortgage on 334 miles, and, subject 
to codarining ghd. 981,000, on 455 additional miles, and 
also by a first lien on ating the entire Squipment. valued at about $2,- 
720,625: also by a 1st lien on the entire stock ($1,000,000) and 1st M. bonds 


($5,000,000) of the conn L. Roper Lumber Co., owas 10 planing, saw an 

shingle and cedar m with an annual capacity of 1 150, 060 000 ft. ‘ 
measure; and 140 ies of standard-gauge ging road, 300 jogging 
cars, 25 locomotives, &c. The value of the hes r A. Property has 
been estimated at & $12. 785,000. Sinking fund $1 early, as on eae as 
the lumber company bonds are pled at least ata EY for purchase or 


redemption § beads of this issue eet ct the balance, if fany. for construction, 
V. 96, V. 98, p. 523. 


impts., &c. V. 93, p. 1534; V p. 487; V. 97, p. 1 
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When Last Dividend |Places Where Interest and 
Payabie | and Maturtty | Dividends are Payable 


{[Vou. 105. 








RAILROAD COMPANIES | Mtles| Date 


{For abbreviations, &c., see notes on first page} 


Par 
Value 


Amount 
Outstanding 


~ 
aw 
Ses) 
a 


| Road | Bonds 





| 
NY Short Line—Ilst M $1,500,000 g gu p & 1.PeP_kvc*% 9.38) 1905 
N Y Sus & West—Midland RR lst i ge ext ’10_ fe. — 72) 1880 
Paterson Exten RR lst Mext in 1910 at 5% st 
New York racie & Western first M ref g 
Second M ($1,000,000 gold) 3d M on 72 m_Ce.zc 
General mortgage for $3,000,000 gold .. ._.Ce.zc® 
Terminal first mtge for $2,000,000 gold. ..Usx.c* & 
Wilkes-B & E’n lst Mg gu p &1 (V 60, p 481) _G.zc 
Equipment notes series f due $40,000 semi-ann--- 
do do due $21,000 semi-ann 
do do C due $28,000-$27 .000 semi-ann 
Alited Compantes— 
Passaic & N Ist M (999 years rental) ext 1910- 
New York Texas & Mexico—See Galveston Harrisburg & San| Anton lo 
Newark & Bloomfield—Stock, 6% rental. -- - 
Newport & crpraaati Bridge—See Louisvilie & Nashiville | 
Nez Perce & Idaho— Ist M red part yrly 105_.CCxc* 
Nia ~ iq Junction Ry—First M $650,000 goid_Ba.xc*} Text | 
Norfolk & yop Bett Line—First mtge._-FP 8 
nite Riv ist Mg is fred 105since’11_GP.xc 
Norfolk & Seren — Ag Atlantic Coast Line RR 
Norfolk Southern—Stock $16,000,000 authorized --.- 
First mortgage .--..-..-..-. -Mp 
First General mortgage gold redeemable at 1 15 "G 
Suffolk & Carolina first cons mtge gold red 110 --.xc 
lst & Ref M $35,000,000 red 105 since 1915 Ce.xc* &r 
Raleigh & Cape Fear lst M g Col.xc 
Raleigh & Southport first mort $2,000,000 - 
Aberdeen & Asheboro Ist M $164,000 g-MeBa.xc 
Three-year Secured Notes call 101 
Equipment trusts series A due $25,000 semi-ann __ 
Norfolk Terminal—1st M $2,000,000 g gu re'i__G.xc 
tlorfolk & Western—Common stock $150,000,000_G. 
Adjust pref (p&d)4% stock non-cum $23 ,000,000- a 
N & W gen (now Ist) M Norf to Bris &¢ g ..FP.xc 
New River Division first mortgage gol 
Improvement & extension mortgage gold_FP.xc 
Scioto Valley & New Eng Ist M assum gold-Ce.zc 
N & W First Consol mtge $62,500,000 g..Ba.xc* &r 





Ss: 


BNOCIWrH hd 


stalin 
eesesee 


_ 
© 
pee ee 
ee 


ol 
Bee 
OwWnNe 


127| 188 
1,626| 1896 





A Feb 1 1955 |Reading Terminal, Phila 
O Apr 1 1940 | Office, 50 Church Street 
D June 1 1950 do do 

J Jan 1 1937 

A'\Feb 1 1937 

A Aug 1 1940 

N May 1 1943 

D June 1 1942 do 

A|Feb'18to Aug’2 1Commercial Tr ow Phila 
N May’17-May'23 Phila Tr 8S D & Ins Co 
J July’ 17to J ly'26 Phila Trust Co, Phila 


D Dec 11940 Office, 50 Church St, N Y 
O,Oct 21917, 3% 90 West St, York 
| 
J ToJan11925 |Chicago 
2: [Bankers Trust Co, N Y 


|Fidelity Trust Co, Phila 
O Oct 11935 |\Girard Trust Co, Phila 


Jan 11914,%% Checks mailed Norf office 
N'May 1 1941 |Metropol Tr Co, N 
J\July 1 1954 |\Guaranty Trust Co, N Y 
JiJuly 1 1952 \International Tr Co, Balt 
A Feb 1 1961 \Central Trust Co 4 
S Mch 1 1943 iColumbia Trust Co, = Y 

i\Columbia Trust Co, N Y 
\Mere Tr & S Dep Co, Balt 
‘Central Trust Co., N Y 


1 1961 ‘Guaranty Trust Co 
M Sept 191917 1% \Office, Philadeiphia 
F \Novl1919171% Office, ae» 
N'May 1 1931 Bankers Trust a 
o 


do 

do 
do 
do 


$1,500,000 
3, 488,500 
200,000 
3,745,000 
447 ,000 
2,552,000 
2,000,000 
3.000,000 
329,000 
257 ,000 
494,000 


70,000 
1,600,000 
105,000 
175,000 
250,000 
169,000 


16,000,000 


&e& 


POUR CICNOUR CHOON 
aoe ies 09 09 ee 09 09 09 


ao o 


New 


Py PS SSS ESSE 
PERS & F SHRHKEKRE 
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-R 
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The 3-year notes of 1917, $1,000,000 auth., are secured b pietee we wen 
trustee of $1,575,000 First & Ref. Mtge. 5s, due 1961. he proceed 
exce t $176, 000, which were used to retire $176, 000 R. & S. Gen. M. 6%, 
bon paid Oct. 1 1917, will be used for expenditures for equipment and 
Gesterme nt work. V. 104, p. 1264, 1388, 1801 

Atlantic & North Carolina $325,000 guar. bonds of 1917, see that co. 


DIVIDENDS.—In 1911. 2% (quar.): 1912 to Jan. 1914, 2% (Q.-J.) 
v. 98 000, 1072. 


None since. to Oct. oo. 
EARNINGS.—8S mos. $3,578,526; net, $1,069,692 
Jan. 1 to Aug. 31. 3, 176.636: net, 955,364 
V. 105, p. 819. 


Compare official statement in July i917 
REPORT.—For year ending Dec. 31 1916 in V. 104, p. 2337, aes, 2445. 
1916. 1915. 6. 1915. 


Gross earns. _$4,939,172 $4,135,347 |Total net inc_$1,882,101 $1,284,907 
Net, aft. taxes 1,503, 242 Int., rents, &c. 1,376,590 1,278,488 
Other income. ‘378, 859 307, 543 Surplus $505,511 $6.420 


te Ant a” —Chairman, Marsden J. Perry: a hy Joseph .- Young; 
Norfolk; V.-P., Richard H.Swartwout,44 Fg St. iki See. ide 8. 
Hawkins, Norfolk; Asst. Sec., James T. A .37 ‘Wail ee Treas 

Matthais Manly, Norfolk; General pes ig Joline, Larkin! & Rathbone 
Gen. office, Norfolk, Va. N. Y . office, 37 Wall St. nak 105, p. 716, 819.) 


NORFOLK TERMINAL RY.—Owns a union passenger station at 
Norfol ting with approaches, opened June 1 1912, used by the Vir- 
ginian + Norfolk & Western Ry. and Norfolk iB — RR., which 
own the "aitire stock and undertake to meet all expenses, charges and 
interest and principal of bonds. Bonds authorized March 20 1911, $2.- 
000,000, guaranteed, prin. and int., by the three lessor com panies of 
gy $1,000,000 have been sold. Redeemable at 105 after Nov. 1 1925 

. 92,p. 660, 1109; V - 93, p. 667, 1191. ates 74 H. Young; V.-P., N. D. 
Mater! Sec., Francis W. Russell, and Treas. . MM. Mealy, all of Norfolk, Va. 
—(V. 93, p. 667, 1191; V. 94, p. 1696.) 


NORFOLK & Finds’ RY.—(See Map.)—System extends from Nor- 
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields in Va. and W. Va. 

Road Ownsd— Miles. 
Norfolk, Va., to Columbus, O_..704 

adford, Va., to Bristol, Tenn__106 

oanoke, Va. +» to Hagerstown _ -237 
Graham to Norton 100 
No. Caro. Junction to Fries 44 —_— 
Lynchburg to Durham, N. G__--115| Total operated Jan. 1917__..2,085 
Portsmouth Junction to Cincin- ed 

nati and Ivorydale Double track 


ORGANIZATION. coca in 1896 of Rectels & Western RR., &c., 
foreclosed per plan in V. 62, 641. In March 1910 Penn. RR. and sub- 
gidiary companies, it ts endersesoa. owned about 51% of the stock, the 
holdings sold in.1906 ($16,000,000) ‘having been re-purchased in 1909 and 
also additional amounts acquired. As of Dec. 31 1916 the Penn. Co. owned 
5,000 000, Be and $3,190.500 com. stock. V. 83, p. 502; V. 88, p. 1062; 
98, p. 95, p. 361, 688. In ae” purchased remaining stock of 
79-mile V irginia-Carolina Ry. V.103, p. 321. Boat lines, V. 105, p. 73. 
As to Winston-Salem Southbound RR. , see that ae.” 


STOCK.—Provisions of pref. stock were in the Issue of April 1897, p 4. 


DIVS— : 3. ‘06. °07. "08. "09. ‘10. ‘11. °12-"15 16 1917 
OCommon..%\| 3 38% 4% 5 4 4% 5 5% 6y'ly.7% Text 

In June 1916 dividend was increased to 1%% quarterly and an extra of 
1% was paid. 1917, Mar, 1%% and1% extra; June and Sept., 134%. 


BONDS.—The First Consolidated mtge. of 1896 is limited to $62,500,000, 
the eeante unissued being reserved to retire the underlying bonds. V. 73, 
p. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p 1785; V. 78, p. 229. They are 
@ ist M. on about 890 miles of railroad, upon important terminals at Norfolk 
and Lamberts Point, by “ag the Ohio River Bridge and the Roanoke Machine 
yg ome a consol. nt See aoe a a ye 8762 Vs 72. 0 liens. 

also cover equ men ee a pirpct. V 2 137. 

438, oN. 723, 1080; -. 505; V. 79, 213; Vig 81, p. 2 Pe oy 

The N. & W. ~~ REA Joint bonds are pe 4 by about 300. 000 acres 
of coal ee owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50 OO acres have been leased to companies 
whose stock is ‘all owned by the U.S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such EA, alone being shortly expected to be suf- 
fiolent to almost meet the fixed charges. They are subject - gall at Pa 
since 1906 for a sinking raed of 3 % cents per ton mine 
902; V. 74, p. 41, 380, 1197; 5, p. 502. These bonds are fk. eS heike oa ~~ 
several obligations of the Ridwas Oo. and of the Coal & Coke Co., but as 
between the two companies the debt is to be paid yy, the latter compan 

Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) author for 
future capital requirements are a 1st lien on extensions and branches not 
covered by the Ist consol. mtge. aggregating 227 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
ya and also Y lien waniecs thereto upon the properties oqyeres thereby. 

vo “82. B. 510 pear, SP 137k: i: $5.8 973, anes Pata 2148; V. 80, p. 1175; 
The Conv. 4s ead 1907, of which $25 5+569.000 were fomed 2 - ° 
5 a0. Ley! 575) are convertible into common stock, $ for $, n+ iy MS EE 
subject to call a 108 & Le? To Oct. ye 1917, $25, - 
on converted - 1412, 1471; 84, p. 24K: 

Vv. —s D. oO Re 772, 1425; WV. 3, >. 1324, 1534: Y. 8 
Convertible b bonds of 2 are convertible into common stock: § ‘_ + 
or to o77's! 1922, a. thereafter subject to call at 105 and int. ° 
Oct. 5 git. $ $12. 907 ‘000 converted. In treasury, $269,000. WV. 94, p. 208, 

The 2 


5% convertible bonds of 1913 are couvertiite into com- 
S, maser 8 to 18 1 1923, and thereafter sub. to call at 105 

ae $16 262,000; in treas sot iets: 000- 
48: ¥ Equipment trusts ef 1014, ¥. 98. 


Roanoke to Winston 
Sundry branches 
Columbus terminal 





mE3, 8 


p.1 "1072. 





GENERAL FINANCES.—Of the traffic in 1916 66.08% (30,676,505 
tons) was coal; averagerate perton perm., 0.425cts.; train-load, 1,018 tons. 


EARNINGS. Gross Net oe. Balance, 

M Earnings. Earnings. Incom Taz Surplus. 
$42, ots. $01 $16,106,857 $2,457 064 $4, 632. 312 $13, 931 409 
39,330,192 17,298,368 a 478,427 4,234,452 14,542,342 


REPORT.—For 1915-16 in V. 103, 933, 942 (see edit. p. 886); for 

6 mos. to Dec. 31 1916, 10 104, p. 1138, 1165. Fiscal year now ends 
Dec. 31. V. 104, p. 362, ms 1490. Veer 
to € 


Mos end. 
Dec. 31. "16. Dec. 31 '16. 1915. 
Gross earnings $59,449,982 $57,304, 586 $42,987,044 
Operating expenses----. a £ 292,176 33,508, 732 32.181, 346 27,831,815 
Taxes, & .430,680 2, ett 983 2,068,454 1,879,766 


Net. earnings $11,585, oes $23, 459,266 $23,054, 196 $13,275,462 
Hire of equipment 776,39 1/397 ,.313 1,011,978 1,100,804 
Divs. & int. received--- 422, 88 811,592 676,842 750,41 

Other rents, &c., rec’d. 164,225 $92°400 437,758 192,019 


Gross income $12,947,852 $26, 160, rid $25,181,364 
Bond interest 1,860,634 $3,7 $3.9 re I 690 
Other interest, &c 2 1,615 
Preferred dividends ---(2%)459. '836 (4)919.672 (4) 919" 672 
Common dividends._.. 4, 165,902 9,094,184 8, ate i 964 

Per cent of com. divs- 3%% 7%% 74% % 


Balance, surplus $6,170,837 $11,786,218 $11,391,423 

OFFICERS.—Pres., L. E. Johnson; Ist V.-Pres., N. D. Maher; V.-P. 
(Finances), Wm. G. MacDowell; V.-P. (Traffic), T. S. Davant; Sec., E. H. 
Alden; Treas., Jos. B. Lacy. Phila. office, Commercial Trust wes: 

Directors.—-Victor Morawetz, New York: L. E. Johnson, N. D. Maher 
and David W. wast) Roanoke, Va.; W. G. Macdowell, AR A Doran, 
John P. Green and W W. Atterbury, Phila.; Joseph Wood, Henry C. Frick, 
Pittsburgh; M. C. Kennedy, Chambersburg, Pa.—(V. 105, p. 73.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double- 
track road. 64 miles long. incl. bridge over Schuylkill River at Norristown, 
Pa. Leased to Phila. & Reading Ry. Jan. 1 1904 for 999 years at 4% on 
stock and int. on bonds. eading 0. owns ‘he $50,000 stock and guaran- 
tees the bonds.—(V. 75, p. 1148.) 


NORTH CAROLINA RR. —Owns from Goldsboro to Charlotte, N. 
222.44 m.; Caroleigh Jct., N. C., to Caroleigh Mills, 1.90 m.; total, 224. C4 
miles. Leased from Jan. ny 1896 'to the Southern Ry- for 99 rears at $266.,- 
000 (644% on stock) per year till Dec. 31 1901 and $286, (equal to 7% 
onstock) balance of lease; also taxes. V. 63, p.361. State of North Caro- 
lina holds $3,000,000 stock.—(V. 66, p. 665; V. 89, p. 163.) 

NORTH GEORGIA AINERAL RY. —Projected in 1917; see Louisville 

& Nashville, V. 105, p. 


NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth 
lehem, Pa., 56.56 m.; Delaware River branch, 20.58 m.; Doylestown branch, 
10.09 m.; total first track, 87.23 m.; total track, incl. 2d, 3d and 4th track 
and sidings, 261.61 m. Leased for 990 years from May. 1 1879-to Phila. 
& Reading RR. at 8% on stock, and lease assumed in 1395 by Phila. & 
Reading Ry. Pres., Charles E. Ingersoll. —(V.18, p. 668; V. 103, p. 2429.) 


NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
ew Hope, Pa., 25.64 miles; 2d track, ‘99 m.; total tracks, 33.05 miles. 
Cap. stock, $400,000, of which $318, 950 owned ‘py Reading Co.; par $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In Ape 1899 a re ority of stock and bonds purchased by 
the Southern Ry. . 68, p. 824, 873. See also V. 69, p. 391. 

Stock is 32,000,000. Under sup . mtge. of 183s $400,000 of the out- 

$1,790.00 ist 5s were made prior liens. V.67, p.1208. In year 
ending June d 1916, Gross, $668.624; net, after taxes, $247,959; other 
income, $54.721; bond int., $82 .500; ‘rentals, &c., $140,624; bal., def.. 
$79 ,.556.—(V. 69, p. 28.) 


yA ORTHERN (N. H.) RR. 2 Concord, N. H., to White River Jct., 
70 m.; branch to Bristol, N. 13 m.; total, 83 m. Subsidiary lines, 

TF & Claremont RR., 7 1 m.; Peterborough & Hillsborough RR., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until ouy 1897 1% extra was paid regularl from contingent fund. 
Also in 18! ene 5% extra was paid; in 1896, July 2% extra; in’97, 5% 
extra; in July 1 904, 4% extra. In April 1911 Bos. & Me. reoclved authority 
to purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78, D. 2385.) 

one THERN CENTRAL RY —Owns Baltimore, Md., to Sunbury, Pa., 

36 miles ali double ch, 8 miles; total, 44 miles. Leases of 

& Pottevill oa ‘and Elmira & Williamsport RR. were 
pecennes & — 4 

The stockholders on ag 2 1910 voted to lease road to Pennsylvania RR, 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%; aiso 10% in cash fro 

vetanty of 8% on all the stock during the lease. V. 91 

10H... Ze jens wrens into eftess 9 OH ey. 9 
1768; . 
eh phi: -p.2 ‘As to State of Md. ist M. of 1865." see V. 102, D- 
060, 1 


SECURITIES OWNED.—On ea} A 037 among the assets held were 

eid G50; Union RR, stock $1,325, 000 (eh the bal, of $375,000 being held by 
stock, e 

S19 .650: t. & Wash. ), hern Pacific Co., $1,848,700 (ex- 
changed in July 1913 for Balt. & 2 Ohio ye 

oan ine —Penn. RR. on Jan. 1 1917 owned $14, 808. 050 of $27,077,200 

stock. The auth. issue was in Nov. 1910 from 
to $27,079,600 A 40% stock div. $7,787,000), paid 
Aug. i914 a ee under lease; see above. Tey 91, p. 1630; V. 98, p. 1695; V. 99. 
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NEW YORK CENTRAL LINES 
1916 


Trackage is shown by dotted lines thus: secceeevcee 
Lines under construction by dashes thus:==2=/s= 
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RAILWAY STOCKS AND BONDS 


[Vou. 105 








RAILROAD COMPANIES 
(For abbreviations, &c., see notes on first page] 


Miles| Date 


Par 
Road | Bonds| Value \Outstanding 


Amount | Rate | When 
| 


% | Payable 


Last Dividend |Places Where Interest and 
and Maturity | Dtvtdends are Payable 





Norfolk & Western (Concluded)— 
Div ist lien & gen M (text) g red 105 begin 1939 .Gx 1,875) 1904 
Pocah joint M $20,000,000 g call 105 s f.GP.xc* &r | 
Col Con & Term Ist M gold gu (end) ass ..._.._.Mp.xc* 

Convertible bonds $34,000,000 gold red text _. _._ Gx 
do do 13,300.000 goid red..G xc* &r* 
do do see text gold red _._._.G.xc*&r* 

Winston-Sal So’b’d 18tM$5,000,000 g gu Us.xc* &r® 

Equip trSeries of 1914 g¢ gu $500, 6 O..45490* 

Norristown & Main L Con—lst M g gu (end.)_. GP.kv 

North Carolina—Stock 7% paid from rental_.-.-.-- 

North Penn—Stock 8% gu 990 yrs $6,000,000 auth__ 

Old second M (now ist) (7s extended in 1896) __kvc 

General mortgage extend. in gold in 1903_FP.kvc&r § ; 

Funding loan bonds $409,000 goild_.......-.-.kv ( nana 

North East Penn—lst M gold gu P & R --- GuP.kvc* 

North & South Carolina—See Seaboard Air Line 

Northern Alabama—lst M($350,.000 prior lien) Col xc 

Northern (N H)—Stock 6% rental......-..-.-..-..-. 

Northern California Ry—See Southern Paciic RR— 

Northern Central—Stock ($27 079.600 auth) (see text) 
First mortgage State of Maryland loan (V 74,p 1197) 
Consol general ores of 1874 gold Series E-._xc 
Second gen M Ser “‘A”’ & “*B”’ (A $2,565,000) . _FPx 

Nor New Brunsw & Seab—l1st M g gu $390,000 auth- 

Northern of New ogee coe guar (see V 69, p 81) 
lst M ext at4%% till July 1 1927 see text c 
Gen mtge $1,000,000 g int guar by lease...Usm.xc” | 

Northern Ohio—lst M g ($15,000 p m) gu 

Northern Pacific Ry—Stock $250,000,000 authorized 
St Paul & N Pgen M land grant assumed_Ce.xc* &r| 

do 0 registered cadets we 
Wash & Columbia River ist M gold assumed _F.xc* 
Mortgages of Northern Pacific Rathoay— | 
Prior lien M $129,537,000 gold land gr_Ba.xc* &r|See z 
General lien M $190,000,000 gold a anit &r|\See z 
St Paul-Duluth Div pur money M $20, :000 G.xc*; 226 
B Berlin at 4.20 marks per doliar. z 5.130 miles, in'cludin| 
f which in treasury 


1896 
1896 
1900 





$1,000&c $23,000,000} 
1,000 
500 
1,000 &c 
1,000 &c 
1,000&c 
1,000 
1,000 
1,000 
100 
56 
500 &c 


1,000 


1,000 
100 


& {_Ce.xc* 95 1,000 2, 
7 100/248.006 
1,000 4.533.000) 
: 1,000 _ 3,235,000) 
| 1,000 2.620.000) 


500 &¢ 112,568,500) 

500 &c a60.000,00( 
1,000 

40 miles not operated; spjurs, 261 |miles 

ec 31 1916; (additional) a| $5,39|8.500. |b 2,480, 000. 


J July 1 1944 

D Dec 1 1941 } ts) Oo 

J Jan |Metropolitan Tr Co, N ¥ 

D June 1 1932 |Bankers Trust Co, N Y 

S Sept 1 1932 | do do 

S Sept 1 1938 | do do 

J July 1 1960 United States Tr Co, N Y 

A Feb |8—Aug’24'Commercial Tr Co, Phila 

S Sept 1 1752 Reading Terminal, Phila 

Aug 1 

F |Aug 25° 

May 1 
1 
1 
1 


[Bankers Trust Co, N Y 
17 .030,000 d d 
60/ f 


ZESSaS 
| Ge Be BPR Re Be Be Be Re 


nike Kerra nen 
Rm 


250,000 
4,000,000 
§.523 050 
1,500,000) 
4,500,000) 

408,000! 

400,000) 

| 


1,650,000! 
3,068,400/6 in 1917} Q 


27,077 .200'8 in 1917\5 
6 Q 


1,500,000) 
1'757.000| 4% 8) 


> 


‘17 34% Burlington, N C 
517 2% Office, 240 S 3d St, Phile 
io do do 

192 
1 


© 


| do do 
|Reading Terminal, Phila 
|Reading Terminal, Phila 


Jan 
Nov 
Apr 


RWW 
R 


<PESE SES 


Cr COOH DO NH HSH PH OLRS 


a O42 


July 1 1928 J P Morgan & Co, N Y 
J (Oct 11917 1% |50 Congress St, Boston 


J July16 1917 4%/|Treasurer’s Office, Balto 
Irredeemable | do do 
A & Q Apr 11925 do do 


& JJan 1 1926 do do 
Bk Br NAm,NY,Mon,&L 
150 Church St, New York 
do do 
do do 
'Chase Nat’! Bank, N Y 
Q—F Nov 11917 1%\J P Morgan & Co, N Y 
& A Feb 1 1923 JP ene & Go. 5 Y 


Q—F Feb 11923 o 
Office 34 Nassau St, N Y 


v 

g | & JJuly 11935 

g Q—J Jan 11997 J P Morgan, New York 

g Q—F Jan 1 2047 do do 
g do do 


) 
8,080,000) J & D/\Dec 1 1996 


e |& Seer 


| 
os 
tN 


500,000 5g A 
):000|7 in 1917 
000 








DIVS.— °88. 89. ‘90. "91. "92. "93. "94-00. '01-"14.Since under Lease 
cee ee 7 8 8 7yrly. 8 yrly.* S zoaety. 

* Also Jan. 1907, 124% paid in stock ($2,149,169). V. 83. p. 471. 
Also 10% extra in cash and 40% ‘n stock under lease in Aug. 1914 and 28% 
extra in cash representing 8% on 40% stock dividend for 24 years from 
Jan. 1 1911 to July 1 1914, during which lease was held up. - 99, p. 343. 

REPORT.—For 1916: Income (rental from lease of road), $2,529,821; 
int., &c., charges, $361,644; dividends (8%), $2,166,172; surplus, $2,005.— 
(V. 102, p. 609, 1060, 1250, 2342; V. 105, p. 1523.) 


NORTHERN NEW BRUNSWICK & SEABOARD RY.—Iron mines of 
Canada Iron Foundries, Ltd., near Bathurst, New Brunswick, to Nipisi- 
quit Junction, on [ntercolonial, 16.9 miles. ot operating in 1916, but int. 

aid to Jan. 11917. Bonds auth., $390,000, at $15,000 mile, guar. by 
rovince of New Brunswick and Canada Iron Corp.—(V. 90, p. 1491.) 


NORTHERN RR. OF NEW_JERSEY.—Owns from Croxton, N. J., to 
Sparkill, N. Y., 21 m.; leases Sparkill to Nyack, 5 m. Leased to the Erie 
RR. trom June 1 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. n June 1917 the company offered holders of the $650,000 
lst M. 6% bonds of 1887, maturing July 1 1917, to extend the bonds until 
July 1 1927, with 4%% int., and to pay to bondholders accopuns such ex- 
tension $75 per $1,000 bond. Bonds not assenting to this will be purchased 
at par and int. by J. P. Morgan & Co. V.104, p. 2553.—(V. 104, p. 2553.) 


NORTHERN RY. COSTA RICA.—See V 71, p. 1067, V.100, p. 643. 


NORTHERN OHIO RAILWAY.—(See Map Lake Erte & Western.)-— 
Owns Akron to Delphos, O., 162 miles. Leased for 999 yearstoL.E. & W., 
which guarantees bonds (V. 62, p. 826) and owns the $3,580,000 common 
stock. Pref. non-cum. 5% stock, $650,000; par, $100. Mortgage auth., 
$4,000,000; issued, $2,500,000, and $1,500,000 reserved for extensions at 
$15,000 per mile.—(V. 66, p. 337.) 


NORTHERN PACIFIC RAILWAY,—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches. 

Main Line— Miles.| Leased to Others— Miles. 
Ashland, Wis., to Portland, |To other companies..-...-... 112 

Ore. (incl. 5 m. terminals) ..2,171)} To Province of Manitoba..-... 289 

Brainerd and Staples to St 9 eee Saas | 


Pau _—_— 
NO WE iin sos lb ea ea 1 Tot.(incl.187 m., trackage) &c.6,.959 
Controlled Properties— 
Minn. & Intern. (V. 77, p. 451) 179 
Other companies............. 34 


Total, incl. 5 miles trackage Total system Jan 1 1918_.-.7,172 
(operated directl)_...-..-.6,514| Second track 714 
Sale of 26-mile Port Townsend & So. RR. June 1917, see V. 104, p. 2343. 
The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
Si then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
300,000, with option of purchase any time for $7,000,000. V. 73, p. 610 

Owns jointly with Great Northern the stock of Spokane Portland & Se- 
attle Ry., extending from Portland to Spokane, ash., with branches; 
see V. 81. p. 1101; V. 83, p. 1111; V. 86, p 1530. The Sp. Port. & Seattle 
owns majority of the stock of the Oregon Electric and United Rys..of Port- 
land. V.91,p.1178. Twin City Belt Ry., org.in 1917. See V.104,p.560. 

In 1909 arranged for joint use of Co's line, Tacoma to Vancouver, Wash., 
135 m., with Gt. Nor. and Un. Pac.; V 88, p. 1373; V. 93, p. 1030. 

In 1912 the Midland Ry. of Manitoba, formed in the joint interest of the 
company and the Great Northern, obtained trackage rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for 999 years. V. 95. p. 298, 1129; V. 97. p. 1038. 


HISTORY .—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
ag ry = . ul E06 ond ceorganised per plan in V. 62, p. 550. 

ginal Northern Pacific Company was chartered by Congress Jul! 
1864; 450 miles to Bismarck were foneciosed in 1875 J pitted 


DIVIDENDs.— 1 1006- 1906. 1907. 1908 .1909. 1910 to Nov. 1917 
On common (Bans 7 7 7 7 7 yriy. (144 % i 

Pro Dec. 1908, 11.26% from surplus of N. W. Impt. Go. V. 87, p. 1238 

DS.—The Refunding and Improvement Mortgage of 19 
6,271 miles of road, on 847 of which itis afirst lien. It 74 open a 
and not limited to any specified amount, but the bonds at any time out- 
standing are limited to three times the outstanding capital stock, now 
amounting to $248,000,000. When the amount of bonds ed thereunder 
( interest at rates to be fixed) reaches $500,000, . er issues 
must be limited to 80% of the cost of new property placed under the mtge. 
Bonds of any series may be made redeemable before maturity or cunvertiite 
at the election of the holders into capital stock on terms and dates to be 
fixed. Of the bonds, $421,492,500 are reserved to retire, 
bonds Satire: Nor. Pac.-Great Nor. joint bonds,) at or ty. 
not os avd Gn acooune Of tmpncere ee rere told fo retire $10-000,000 6 
provements, 

int. = or after July 1 1919 at 110 and int. VY. oo. >. 120, on _ 

Abstracts of new prior lien and general li rtgag 
V.. 63, p. 1012-1019, Toys: seo UR tk tnee of 1006 ware 
Prtor | 4s purchasable with land Sales at not exceeding 110 

(but not subject to call), not over $500,000 cash yearly to 

be so oP ‘ oi te Lt $130, 9 000: issued $112,568,500 

® er issua 
Issued, but purchased and canceled... 177777 777777777777 9, 1500 
Reserv 7,768,000 
25,000,000 


Total main line......-.-...2,882 
Various branches- -......-.-...3,652 





and cancel 
ne —— to oswe SS 7S page gE RS ae 
construction, terments, equipment, &c., - 
Hiiceeding $1,500,000 per — va Rewcadiesu 





Of the gen. lien bonds, $130,000,000 were reserved to retire the prior lien 4s. 

The St. Paul & Duluth Diviston mortgage secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of waich $9,215,000 were 
issued to acquire the road, $5,283,000 were reserved to retire existing St. P 
& D. bonds and the balance for improvements to the property. V. 70, p. 
1250; V. 71, p. 1167. The lands included in the grant of the former St. Paul 
& Duluth are being sold and proceeds applied to purchase of the bonds at 
not over 105 and int., or, if not purchasable at that price, then to better- 
ments, improvements or additions to the mortgaged premises or equipment 
therefor. To Dec 31. 1916 $2.339.000 had been thus purchased and can- 
celed. In Sept. 1917 St. P. & D. 2d M. 5s due Oct. 1 were being paid off 

cash. ~ V. 71, p. 1167; V. 72, p. 339. 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on Dec. 31 1916, 5,864,007 acres, viz.: 
Minn., No. Dak. & Wisc-_- 19,897 | Idaho 49 
Wyoming 61,058 | Washington 
pS Eee as 3,584,138 | Or 

Sales for 6 mos. to Dec. 31 1916, 741 


FINANCES.—In 1904 Nor Pac. and Gt. Northern had acquired $107,- 
612.600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 
Pee # Pp. 871, 1034, 1135; V. 73, p. 294, 610: V. 85. p. 601. In July 1914 
sold $20.000,000 Ref. and Impt. 44% % bonds. 

EARNINGS.—8 5 ee | Gross, $57,340,416; net, $19,046,902 

Jan. 1 to Aug. 31. Gross, 50,311,867; net, 18,120,435 


REPORT .—yYear now ends Dec. 31. Rapes year 1915-16 in V. 103, 
p. 1405, 1588; 6 mos. to Dec. 31 1916 in V. 104, p. 1381. 
Mos. end. Dec. 31 —aowe ending De pi 


1916. 1915. 1 ‘ 
Operating revenues____$43,742,766 $39,400,653 $80,281,343 $66,992,429 
et, after taxes $18,572,802 $17,533,810 $31,532,181 $26,543,273 
Hire of equipment $187,582 $221,413 $532,83 $76 
1 toast 2,696,478 


Other rents 

871 4,345,152 
255,179 1,097 ,638 
$22,632,996 $21,360,518 $40,204,288 $36,847,805 
$102,101 $65,833 $119,172 $126,576 

369,101 816,198 41, 
6,155,154 6,163,499 12,320,907 12,331,669 
Dividends (7% p.a.)--- 8,680,000 8,680,000 17,360,000 17,360,000 


Balance, surplus $7,300,222 $6,082,085 $9,588,010 $6,288,150 

DIRECTORS.—Jule M. Hannaford (Pres.), Arthur Curtiss James, 
Howard Elliott (Chairman of executive committee), George F. Baker, 
William Sloane, J. P. Morgan, Lewis Cass Ledyard, Charles Steele, James 
N. Hill, Amos Tuck French, Wm. S. Tod, Thomas W. Lamont, Geo. ° 
Baker Jr., Payne Whitney, Grant B. gamer Crawford Livingston. E.A. 
Gay is Sec. N. Y. office, 34 Nassau St.—(V. 105, p. 389, 1310, 1618.) 


NORTHERN PACIFIC TERMINAL CO. OF OREGON.—Owns terminais 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 40 m_ track, dock frontage 7.904 feet. 


LEASE.—Leased fur 50 years from Jan. 1 1883 jointly and severally te 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 


STOCK.—Stock ($3,000,000) owned by said three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cai. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 


BONDS.—The first mtge. is for $5,000,000; in June 1916 $4,323,000 had 
been issued, of which $1,107,000 retired by sinking fund drawings at 110 
and interest.—(V. 103, p. 494; V. 104, p. 257; V. 105, p. 294.) 


NORTHERN SECURITIES CO.—In 1904 the capital stock was reduced 
from $395,400,000 to $3,954,000. the par value of shares to remain at $100 
pending completion of dissolution. V. 78, p. 1168, 1223,1275, 1392; V. 76, 
p. 811, 919, 1249. Report for cal. year 1916 was in V. 104, p. 358. 


DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909, 4%, 
1910, 244%: 1911. 4%: 19f2, 3%; 1913 to 1916, incl., yearly Jan. 11, 2%; 
1917, Jan., 34%. V. 103, p. 2238. 

OFFICERS.—Pres., E. T. Nichols; Sec. & Treas., Nicholas Terhune. 
Office, 26 Liberty St., N. Y.—(V. 100, p. 306; V. 102, p. 251; V. 103, p. 
2238; V. 104, p. 358.) 


“NORTHWESTERN.’’—See Chicago & North Western Ry. 


NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Allouez Jct. 
is., 2.53 miles, with coal wh covering about 80 acres of land. V. 71 
. 698. Owned by the Pittsburgh Coal Co., which guaramees the bonds, 
Official statement, V.71, p. 698. Capital stock, $100,000. In 1915-16. 
gross, $54; op. def., $1,698; taxes, $1,675; def., $3,319.—(V. 71, p. 698.) 


NORTHWESTERN PACIFIC RR.—(See Map Atch. Top & S. F.)— 
Operates a system extending from Point Tiburon and Sausalito, Cal. 
(whence tory to San Francisco, 6% miles), northerly to Eureka, with 
branches, miles in all. Incorp. Jan. 8 1907 in the interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, 
took over by consolidation the Cal & N. W., the San Fran. & Nor. Pac., 

RR., San Fran. & Northwestern, Eureka &« Klamath River 
and Fort Bragg & Southeastern. A connecting line of 106 miles built from 
Willits to Shively. V.95, p. 111; V. 96, p. 1489. 

BONDS.—Cal. N. W. 5s issued at $25,000 per mile; s. f. $5,000 yeari 
bonds drawn at 110 andint. San Fran. & North. Pac. 5s issued at $25.066 
ng be ih ae yearly; bonds drawn at 110 and int. (mtge. a 3 

* . p- . 


. 


2,539,776 
6,200,152 
797 ,252 
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RAILROAD COMPANIES 


| Amount 




















| Miles | Date Par Rate When Last Dividend res Interest and 
{For abbreviations, &c., see notes on first page] | Road | Bonds | Value |Outstanding % Payable | and Maturity Sivcanaae we Payable 
Nore SG oclt eat eG ed.at 105) 34 shi S.c* &r*| | 1901 |3,000ee) 6107613500 J 
coll tr M g (red a 5 are ...S.c S oe il, c}| 4¢ & dJ)\July 1 1921 J.P. Morgan, N Y 
do registered ____ - --| 1901 |Loooeel| Seta | 48 |? g&y Wguly ft 1821 do do 
Ref and eae M gold ($, £, “i red text_.G. “thee! 6,271) 1914 | 100 &c} 20,000,000 44¢3 & J\July 1 2047 New York, &c. 
PR Rc a St Paul & Duluth Die Mige. 107! seni | ‘ ono) 1,000 ae 5 
au uluth first mortgage assumed __ _. _.zc*! ’ ’ ’ | F & AjAug 11931 iJ P Morgan & Co, N Y 
Consol =e assumed $5,000,000 gold ._.Mp.zc* 238; 1898 | :000; 1,000,000) 4g iF & D Tune 1 1968 do . do 
Northern Pac Term Co—First M gold red 110 __F.xc*) 30) 1883 | 1,000) 2,737 ,000) 6¢ ik & dJiJan 11933 | Winslow, Lanier & Co,N Y 
Northern Railway (Cal)—See Southern Pacific RR. id 
Northern Securities—Stock $3,954,000 ---_-- OE jewels 100! 3, 954, 000|/34%% Jan. |Jan10°17 344%/\Checks maiied 
North western Coal Ry—First M guar (end) gold_Fzc* 8) 1893 1,000) 2. 5 . ar & N|May 1 1923 peered L & TCo,N Y 
North western Pacific—Stock ($35.000,000) -......-F) 507| -.-. | BON SO MO 6 chek nal Weng wn wal sh bea e be RAE LG SS ERS = 
Cal Northw ist M g guar by S F & Nor Pac sk fd _z 40; 1898 | 1,000) 29,0) 5¢ \|A & O/Apr 1 1928 San” Francisco 
San Francisco & Nar Pacific lst Mg sf-_. Ba.zc* &r 165, 1889 1,000' 3.596.000 5¢ J & JiJan 11919 |New York and Frankfort 
Ist &Ref M $35, 000, 000 g red 110 aft 10 yrs_F.xc* &r .--| 1907 |1,000 &c| 24,140000 4%eM& §S os 1 1957 |New York 
Northwestern RR of South Caro—First cons M__x 76; 191 360,000; 4&5 A & O/Aug 1 1964 \Safe Dep & Tr Co, Balto 
do equipment gold bonds__.........-.-- andl TE teadaaent 10,000 5 April 1 Aor 1 1919 do do 
Northw Term Ry—list M gold red-_-..-_-_.-_-. Ba.c*| ..-| 1906 1,000) 2,167, 5¢ (J &_ J\July 1 1926 Denv. & Bank Tr Co, NY 
Norwich & Worcester—Preferred stock 8% rentai-_-.. tal. ibode 100, 3,000,000 8 Q—J |Oct 1 1917 2%|Mech Nat Bk, Worcester 
Bonds (not mtge) int guarunderlease,cur ___.zc&r ---| 1897 1, 1,200,000 4 M & S/Mch 1 1927 |\Company’s office, Boston 
Norwood & St L—ist 4 $300. 000 g red 110 1912__.Eqx| 20 1902 | 500 &c!) 101,000 5¢ |A & O/jApr 11932 Watertown(NY) Nat Bk 
Ocean Shore RR—1st M $5,000,000_..._... -.-.-.--| -.-.- NEES. were a (| RRR n 2 ee etip is! eurieeneeanee Mme se ae 
Ocilia South RR—ist M $500,000 g red 110_xc*&r 62) 1914 1,000 416, 6g J & JiJan 1 1934 Chath B & Sav Tr Co,Sav 
Ogden Mine RR—Stock (5% rental Central of N J)-_- BM aaet 100} 450,000 5 J & J\July 1917 24%%/253 Drexel Bldg, Phila 
Sepeasbur & Lake S Poem ain y Pe Rutland RR . 
io Co y—Ist M SOOO IDO (text) _...Fxc* 9) 1903 1,000; 1,927,000 4g M & Sj|Sept 1 1943 Penn RR Co. New York 
Ohio & op tert ok ii vant go sk face call at 110_Ce, ~~ 26, 1896 1,000) 250,000 5¢ J & JIiJuly 1 1926 1 Broadway, New York 
SIOUGRGUTS GUUNIORNOD 34. dich dedhodnte sng te ah EEA 1,000) 175 000 2S-4-6 iF: & Didumel 1926 = | -.n ns ccc ce dsecnsde 
Ohio & Little Kanawha Trt Balt & Ohio RR. 
Ohio River—See Baltimore & Oh 
Ohio River & Western—First mt — $600,000 gold_._F 111) 1902 | 1,000) 600,000 4¢ \M & S/Sept 11952 Treasurer's office, Pittsb 
Oklahoma Central—Common $1,500,000 -...-- adh mille. toute |. Si cinapidclase des tel dba heheeonseldecinhnendadens eae 
First mortgage £1.28 200,000 red par_...-... Col_yc* Sa0t «cee 200 &c| 1,200,000 56s iF & A\Aug il 1934 Columbia Tr Co, N ¥ 
Income bonds $1,500,000_........-----.---.-.-- Kit Eee 500 &c| 1,500,000)up to 6--|..------ we 7eme: . . *: base cuccbebessceeuaaan 
| | 
a This is only one-half the outstanding issue; see Chicago (Burlin gton & Q juincy. b Additi|onal $1,2/71,000 held in treasury Dec. 31 1916 
| 
| | | 














Of the Ist & refund. 4%s of 1907 ($35,000,000 auth.), $24,140,000 was 
outstanding Sept. 1917, $23,976,000 being owned by Sou. Pac.; the mtge. re- 
served $6,676,000 to retire a like amount of underlying bonds, $5,000 ,000 
for impts. and equip. and $13,324,000 for new construction, incl. line from 
Shively to —" and from Wendling to to connection with aC 7 at 
Healdsburg; s. f. $10,000 aie V a drawn at 110. V. - 221 
694; V. 85, p. 222: Vv. 96, P- 1316. In Feb. 1916 Ga. RR. 
Commission sanctioned the issue of $i 6 {08 additional 44s on account 
of Willits to Snively line, &c., of which $ 401,000 have been issued. 

EARNINGS.—8S mos. {1917 chnn wie yy $3, 117,914; net, $923,694 

Jan. 1 to Aug. 31. |. SRR Gross, 2'967 .250: net, 963,588 


Year ending Dec. 31 1916, gross, $4,515,562; net income, after taxes, 
1.445,587; other income, $139, 417; fixed charges, $1,437, 140; bal., sur., 
146,874.—(V. 102, Pp. 886.) 


NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Atlantic 
Coast Line.) —Wilson Mill, S. C., via Sumter to Comden, 62 5 miles; branch, 


Millard to St. Paul, 3.5 m.; Mannville to Rose Hill, 9.5 m.; trackage, 5 m.; 
total, 81 miles. Stock, $100,000. Dividend, 6%, pen 7. yearly Dec. 1900 
to 1902; 1903 to 1905, 6%: 1907 and 1909, 4%; 1 191 5%: i9tl and 1912, 
6%; 1914, 47%} 1 1955. 5%: 1916, 6%. Of the is ousstanging 3000: ¥ first 
consol. mtge. $285.00 000 are 4s and $75,000 5s. Year19 gt % 
$109,442; net, ett *347. other income, $2,005; int., rentals, ae. a" 160 121; 
div., $6,000; bal., sur., $5,261. Oar trusts outstanding, $15, 
NORTHWESTERN TERMINAL RY.—Owns terminals ote 36 acres 
at Denver and 102 acres of 4 of way in that city, and 100 acres of freight 
nals at Utah Junction, 3 miles north of Denver. Leased for 50 as 
from Jan. 1 1914 to Denver & Salt Lake RR., which owns the $3, 
oe, rental bonds: interest on bonds, operating expenses and wey 
- 98, p. 33 ($3. 000,000 auth. issue) are yogeemasio at 102 


R 3 é Denver Laramie & N. W. also uses facili- 
tles wat + D. Vo133 


NORWICH & WORCESTER RR.—Owns from Groton, Conn., to Wor- 
eester, Mass., 71.04 miles. Leased to New England RR. for 99 years wt 
Feb. 11869 (now N. Y.N.H.&H .); rental 8% on pref. stock.—V.70,p.1 


NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. “34 
20 miles, incl. — 13 m., opened July 1909. Stock, $100,000; par 
of shares, $100. Bonds are subject to call at 110 since April 11912. V.95. 
P: 1542. Year ending June 30 1916, stom. $92,639; net, $47,118; bond 
nt., $5,000; taxes, rentals, &c., $20, 480; bal., sur., $21, 639. Pres., John 
Weekes: Treas., H. Smith; Sec., J. A. Remi ngton.—(V. 95, p. 1542.) 


OCEAN SHORE RR., CALIFO NIA.—Owns partly constructed road. 
double-track, to extend from San rancisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 ¥ north from Santa Cruz 
is completed, leaving gap of 26% miles. Incorporated Oct. 9 1911 as suc- 
cessor of ilway Co. foreclosed Jan. 17 1911. Stock, $5, ¢ » oO 
which $3,809,950 outstanding Oct. i917. gy en rd as of old com- 

any in exchange for their securities. 


6p, 12 Assessments: 1912, 
386,905; 1913, $96,423: 1914, $192, 807. 1915, 3114. 381 and $114,198; 
1916. $114,199: total, $1,01 8, 712. The stockholders in 1914 authorized 
$5,000,000 bonds. V. 97. p. 1505; V. 98, p. 236, 611; V. 99, p. 748. 
Earnings for cal. year 1916 were: Gross, $161,235; oper. def., $43,837; 
other income, $1,281; deductions, $25,204: bai., def., $67,760. Pres.. 
F. W. Bradley; V.-P. & Gen. Mer., John G: Sutton: Sec. & Treas., J. W. 
Crosby. Office, 52 11th St., San Francisco, Cal.—(V. 103, p. 2238.) 


OCILLA SOUTHERN RR. —Owns Perry to Nashville, Ga., 110.4 m. 
Leases Ocilla to Irwinville, 8.2 m. and Ocilla to Fitzgerald, 11. 6m. Pro- 
jected and surv yf from Perry to Macon, 28 miles. 

Stock auth., $1,000,000; outstanding June 30 1915, $265,000. Of the 
bonds $84,000 ‘is reserved to yerchase a connecting link ‘of 11 miles between 
Ocilla and Fitzgerald, Ga. or year ending June 30 1916, gross, $131,- 

a +f 


452; net, $2.038; 1914-15, gross, $93,491; net, $18,018. Pres., J. 
Hende rson; V.-P.-Sec., F. W. Clark; Treas., J. H. Calais.—(V. 101, 
1553; V. 102, p. 1347 ) 


OGDEN MINE RR. or Cyne Nolan’s Point (Lake Hopatcong) to Spare 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp. 


OHIO CONNECTING RY, Fr gn} bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, ae earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1917 owned the entire stock. orm of 
guaranty. V. 81, p. 669. — ee 5%; 1907 to 1914, 7%: 1915, 5% 
1916, 5%. For cal. year 1916, . $4 09,561; net, $206,693; other in- 
come, $42, A2T; parses, $111,095; yn (5%). $160,000; bal.; sur., $38,026. 


—(V. 82, p 

OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to Res City, Ky. Receiver was Oe in 1916. V. 103, p, 
2238. Re stock, $200,000; pref. stock, $100,000. 1st M. bonds are 

ranteed by Kentucky Block Cannel Coal Co. Year ending June “30 
916, $87,081; net, $17,577; int., taxes, &c., $29,063; bal., def., 
pl iis? Pres. L. P. Yan ell, 1 Broadway, New York.—(V. 98, D. 1695; 

D. 


‘OHIO RIVER & WESTE 
111 miles, trackage 1 mile. 
$652,600 of the $653,900 ca 
1916, 
$32, 


N RY; -—Owns Bellaire to Zanesville, O., 

otal, 112 miles. Pennsylvania Co. owns 
ital stock outst. anding, also all the bonds. In 
ross, $229 505; def! co $16,074; other income, $17,404; charges 
: bal., deficit, $31, 


OKLAHOMA CENTRAL og —Owns Lehigh, Okla., to Chickasha, 133. 9 


ae +2 4 of Railway of same name foreclosed J uly 31 
gh 
peka & Santa Fe has leased the road for five yense 
e 


from “Aug. 1 1914 With . evenee of renewal for another five years, 
teaeoe fo pay maint., taxes, &c., and yearl 
77,500 the 4th and 5th year and $100, per y 
committee has granted an’ option to the 





come bonds and stock of the new company (a) during the first.3 years of 
the lease for $800,000; (b) during the 4th and 5th years for $875,000, and 
(c) if lease is renewed, during the next 5 years for $950,000. As the rental 
to be paid during the first 3 years will cover only interest on the Ist M., no 
interest can be paid on the income bonds; after 3 years, the excess rental 
can be applied toward the income int. V. 99. p. 408; ‘Vv. 101, p. 846. 


OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown, 
Mass , Newport, R.I., &c., 533 miles; leases 101 miles In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
ri ars. Of the stock, $9,813,200 was on June 30 1915 held by the lessee. 
he lease provides for dividends of 7% per annum on stock not exchanged, 

. 76, p. 247, 374; V. 93, p. 1726, 1789: V. 94, p. 68.—(V. 103, p. 1211.) 


” ‘ouboon & CALIFORNIA RR.-—(See Map Southern Pac.)—Portland, 
Ore., to California State line, 367 m.; Albany Jct to Lebanon, 11m. Port- 
land to Corvallis, 101 m.; Lebanon to Woodburn, 49 m.: Portland, tng | rei to 
Ore., 74 m.; Mohawk Jct. to Wendling, 16 et Salem to Geer, 7 
Springfield Jct. to'Tallman, and branches, 54 m.: leases, 11 m.; lines owned 
by Southern Pacific Co. (V .103 WP 1217) operated as part of Ore. & Oal., 
Coos Bay Roseburg & Eastern RR. & Navigation Co., 27.77 miles; Pacific 
Railway & Navigation Co., 91.16 m.; Salem Falls City & Western Ry. Co.: 
28. a = - Corvallis & Eastern RR. Co., 140.58 m.:; Portland Eugene & 
East ern Ry. Co., 107.76 m.; Willamette pidtic RR. Co., 73.39 m.; sores 
468.83 m.; Willamette Pacific RR. not operated, 67.02 m. bal., 401.81 m. 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of ghee a. 
Betterments are payable by lessor. South. Pac. owns all _ $47,0 
the $19,000,000 stock, $12,000,000 of which is 7% pref. V.72, p. 287. Due 
So. Pac. June 30 1916, $5,094, . The U. 8. Supreme Gours } Dec. 9 
1915, in the Govt. suit involving 2,300,000 acres in Western Oregon, 
manently enjoined the sale of lands except to actual “Wie Ag in quant ties 
eee greater than 160 acres and at over $2 50 per acre. . 104, p. 1703; 

- 102, p. 67, 154. 1061, and (So. Pac.), 1347. 


BONDS.—Land grant acreage unsold June 30 1916, 2,353,446, part be- 
ing covered ba the mtge., pregects of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. 63, p 4, 

EARNINGS.—Year ending June 30 1916, gross, $8,934,753; net, 
$1,368,250; other income, $202,015; interest, &e., $1,916,516; bal.. def., 
$364,995.—(V. 102, p. 67, 154; V. 103, p. 1211; V. 104, p. 1703.) 

OREGON PACIFIC & EASTERN RY.—Cottage Grove to Disston 
20 m.; branches,4m. Successor Jan. 1914 A Oregon & Southeastern RR., 
foreclosed. V. 90, p. 1297. In Oct. 1917 J. H. Chambers ot Comers Grove, 
Ore., was reported to have purchased fe. , V. 105, 618. Stock 
auth., $700,000 com. and $300,000 pref.; outstanding, $20 “on common, 
par. 310. B Bonds, Fe aa Trust Co., San Francisco, trustee. See table 
above. V 

For Pe Agee vending, 3 June 30 1916, gross, $35,899; net, after taxes, $10,822; 
int., $5,389; improvements, &c. , $10, "378; bal., def., $4,899. Pres., 
G. B. yg LL Monadnock Block, Chicago: Sec., Protzman; Treas., 
A. B. Wood, Cottage Grove, Ore. _(V. 98, p. 237; v. 105, p. 1618.) 


OREGON SHORT LINE RR.—(See Map Union Pactfic.)—Granger, Wyo. 
to Huntington, Ore.. 542 miles; branch to Ketchum, Ida., 70 m. ; Ogden to 
McCammon, Ida. a 1il m. sf Pocatello to Silver Bow, Mont., 256 m. ; Cache 
Jct., Ida., to Preston, Utah., 51 m.; Ogden, Utah, to Sandy, 49 m.; ‘sundry 
branches, &c., / ,008 m.; Butte to Garrison, Mont.. 57 m., owned, but leased 
to Nor. Pac.., less 48 m. operates by Oregon Short Line under trackage 
rights; leased ‘from Ore.-Wash. RR. & Nav. Co., 173 m.; trackage, 11 m.; 
total Feb. 1917, 2,293 miles. %, 1917 proposed building 7 lines aggregating 
40 miles. 

Owns a half interest in San Pedro L. A. & 8S. L., which see below. V.79, 
p. 1705; V. 76, p. 919, 1356; V. 77, p. 38 

HISTORY .—Successor March 16 1897 ‘ot the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Controlled by Un. 
Pac., which holds nearly entire capital stock, See also bonds below. V. 84, 
D. $2. 572,932. On Feb. 15 1916 closed “Ogden Gate Way” to D. & R. G.RR: 


JAPITAL STOCK.—Stock, $100,000,000, all in the U. P. treasury. 
V. 91, p. 871; V. 93, p. 1387, 1669. 


BONDS.—First consols, $22,029,000, were reserved to retire old bonds, 
eerie A incomes, non-cumulative 5 per cents, have received: In Sept. 
1897. 4 %: Sept. yrly. since, full5%, at N.Y. office or Old Col. Tr. Boston, 
e Union Pacific owns all but $272. 500 of the $7,185,000 original issue 
ieisaee A bonds and all but $25,000 of the $14,841,000 B bonds. 
The Ref. gold guar. 4s (collat. trust) of 1904 (authorized sue. 0,000" 000" have 
600) are putiect So to ny at 102%. The bonds, of which $4 
$4, $3018, $700 Onslenge rth Western Ry. pref. stock, $1 345,000 Bepock 
ilwaukee & St. Pau Ry ay goes. a. “557 god on Pedro Los es 
& mets | — 4s pnt! 0,600°000 ¥, S. Bodh, The t- 


y be replaced eae ot of Ae value, ‘See pL a . 80, p. 2408; 
-2 Vv. BO, °P- 1913; V. 96, 
of ithe ist and consol. M. bonds ($1 00, 000 auth. issue, interest Iim- 


ited to 5%), ty 422,000 are reserved to retire underlying bonds and 
$36.360,000 Ser. A 4s which were issued for corporate purposes are in the 
Pe SB conauers Ser. A are subject to call as a whole at 105 beginning Dec. 
1915, other series on such terms and at such ag as the directors or exec. 


comm. may i fix. None sold to Dec. 1916, but Lg & py a 000 wane, then 
owned ae nion Paste RR. and $3,587,000 were in the treasury. V. 91, 
p. 1512; V. 92, p. 1179. 
EARNINGS. —6 mos., {/1916_...--. Gross, $14,913,928; net, $7,088,972 
July 1 to Dec. 31. Sane Gross, 13.030,913; net, 5.751.861 
Eight months, OF aie eres, $19,545,290; ae. $7,319, 666 
ee ates aniiethee oa teen ieee tre 82,958: ay SPRY TO a 
n 
1914-18. grows. $10,907 O25; net $6,087 400. ev 102. BTL 0b pisos 
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RAILWAY STOCKS AND BONDS 





RAILROAD COMPANIES | Mtles\ Date 


{For abbreviations, &c., see notes on first page) 


Par | 
Road Bonds Value Outstanding 
| 


Amount Rate When Last Dividend Places Where Interest and 


3 





Old Colony—Stock 7% guaranteed by rental 5°) 
Bonds not mortgage zr 
Bonds not mortgage (auth $3,000,000) gold_zc* &r| 
Bonds not mortgage z&r) 

Oregon & Cal—lst Mg 4 £100 gu p & 1-Un,z0"| 
egon al—list M g drawn a u -Un.zc*| 

Oregon Pacific & East Ry—ist M $500,000 gold -_| 

Oregon Short Line RR—First mtge (Ry Co) g _..zc*| 
Utah & North lst M ext 1908 (V 86, p 1410) -_-zc* 

Cons M gu $15,000 p m s f not drawn g _. AB.zc* 
Cons Ist M $36,500,000 g (1st M on 400 m) _.G.xc* 
Ref M $100,000,000 g gu red (text) Eq.xc* &r 
Income bonds Series A 5% non-cumulative_-_..OBz) 

do Series B non-cumulative---__---~-- Gz) 
First & cons M $150,000,000 g red text__Ce.xc* &r*| 

Oregon-Wash RR & Nav—Com stk $50,000,000 auth _| 
Ore RR & Nav cons(now Ist) $24,312,800 ¢ -.N.xc*| 
lst & Ref M $175,000,000 seu pé&i red 105.F.xc* &r*| 

Oswego & Syracuse—Stock 9% guaranteed D L & W) 
Consolidated mortgage (guaranteed by D L & W)_-}| 
Construction mortgage guar (for $1,000,000) ___F.x 

Overton County RR—See Tennessee Kentucky & N 

Ozark & Cher Cent—See St Louls & San Francisco) 

Ozark Valley RR—1st M gold (extended 3 years) --_- 

Pacific Great Eastern—1st M 44% guar deb stock 
2d charge ranking aft Ist M gu by Gov of B C 1915-| 

Pacific & Idaho North Ry—ist Mgsft1% yly_- G.zc) 
24 M $3, ,000 fs, .C| 

Paducah & Iil—1st M gu $7,000,000 red_.UC.c*&r*| 

Pan-Amer (Mex-Guat)—See Nat. Rys. of Mexico. | 

Paragould Southeastern—See St Louis Southw Ry 

aris & Mt sant—ist M g red 105 FC.xc*! 

Paterson & dson Riv—Stock 8% rent N Y LE& W) 

Paterson & Rama Stock (rental guaranty) 

Pemigewasset Val ey RR—Stock (rental guaranty) _- 

Pennsylvania RR—Stock auth $600,000, Tr 


a Amounts held by public. b Series ‘‘A,’’ $1,000; Series 





“B,” $5,000. 


$100 $22,294,000 
1,000, 4,000,000 


000) 17:745.000 


Payable | and Maturtty | Dtvtdends are Payable 


oY July 1 
3,000,000 
5,598,000 do do 
1,000,000 oom do _ do _ 
Southern Pacific Co, N Y 
330,000) 
14,931,000) 


ARR RRA 
yy Sy gy ay Oy Oy Sy ag 
a) 
SPREE LES 


oe 


July 1 1946 
July 1 1946 
\Dec 1 1960 


Ore CrOnh DOO S Psd 


eg 


23,380, 
39,577 .665 
1,320,400 
438,000) See 
668,000 


une 1 1946 
an 


|New York and Germany 
J 1 1961 
Aug a0 5987 4% 


New York and London 
Del Lack& West RR,NY 
do do 


| do do 


pee 


text 


e. 


} 


150.000 
£2 ,.925,000) 


ee 


oO oO 
| oeiniianter Trust Co, N Y 
|\Notr larly paid 
|New York and Chicago 


Rey 


| 
|First Nat Bk, N Y & Chic 
4%|Paterson, N J 
917 4%) da 
ug 1917 
ug 31°17 


oO 
3% Checks mailed 
1% |Office, Phila & N Y 


; 





OREGON-WASHINGTON RAILROAD & NAVIGATION CO.—(See 
Map Union Pacific.),—Owns from East Portland, Ore., to Huntington, 
Ore., 398 miles; Umatilla, Ore., to Spokane Wash., 183 m.; Attalia to North 
Yakima, Wash.,98m.; other main ines, 34 m.; branches, 1,190 m.; leased 
from Des Chutes RR., 95 m.; owned jointly with Chic. Milw. & Puget Sd. 
Ry., &c., 73 m.; trackage rights, 202 m.; total June 30 1916, 2,298 miles. 

wns 187 m. water lines. In 1916 completed Riverside to Crane, Ore., 
m., and Chambers Prairie to Olympia, Wash., 744 m. 

ORGANIZATION .—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry... 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512, 

630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line. 

BONDS.—The Ist and Ref. 50-year gold 4s Gite 000, auth. issue) 
are | pe p.&i.by U.P. Series ‘‘A’’ are dollar ds, Series “B” sterling 
bonds, each redeemable (but not part of either) at 105 an any int. day on 
90 days’ notice. Sterling bonds are exchangeable for dollar bonds at $4 85 
= pene of $15 per £100 bond. See V. 102, p. 801, 5. 

he bonds are a first lien on about 767 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1,135 additional miles, on 
70 Eaites jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566. 
23 380, are reserved to refund the Ore. RR. 4s and the remaining $111,- 
20,000 for extensions, improvements, uisitions, oeepmens. &c., asin 
V. 92, p. 1500; V. 93, p. 408, 1324, 1600; V. 94, p.699. On Dec. 31 1916 
in addition to $39,804 670 of this issue held by the public the Union Pacific 
RR. held (unpledged) $31,744,000 and the treasury $253 .000. V.103, p.1033. 
Amount outstanding Oct. 15 1917, $39,577,665. Total listed to Oct. 1917, 
$33 596,000. 
An abstract of Oregon RR. & Nav. consol. M. was in V. 63, p. 928 
EARNINGS.—12 mos..{1915-16-.-Gross, $17,447,345; net, $4,406,384 
July 1 to June 30. 1914-15._.Gross, 15,444,056; net, 4,335,162 
Eight months, Jan. 1 so § 127 Gross, $14,039,112; net, $3,867,999 
Aug. 31. 191 Gross, 11,802,359; net, 2,496,415 

For 6 mos. end. Dec. 31 1915, gross, $9,070,579, agst. $8.495.638 in 1913- 
14; net, $2,927,280, agst. $2,695,730; other income, $461,185; int. on funded 
debt, $1,890,807; other rents, &c., $575,571; bal., sur., $702,944. Pres., 
J.D. Farrell, Portl’d,Ore.—(V. 102, p. 801, 2255: V. 103, p. 1033, 1889.) 

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse. 
N. Y., 35 miles. Leased in 1869 during length of charter and renewals 
thereof to the Del. Lack. & Western RR. Co. for 9% per year on $1,320,400 
stock and interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held in treasury of D. L. & W.—(V. 93. p. 1601.) 

OZARK VALLEY RR.—Owns Williamsville to Cascade, Mo., 35 miles. 
V. 100, p. 141,643. Stock auth., $350,000; outstanding,'$50,000. Bonds, 
$150, (Mexico, Mo., Sav. Bank, and E. R. Locke, trustees), extended 3 
qeete from Sept. 1916 at 6% and due $50,000 annually. Pres., J. T. Long; 

ec. & Treas., Orah D. Ridgly.—(V. 104, p. 452.) 

PACIFIC GREAT EASIERN RY.—Incorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
tons Howe Sound and northeasterly to Lillooet,on the Fraser River. thence 

ly to a junction with the Grand Trunk Pacific (with which a traffic 
agreement has been made) at Fort George, 480 miles. In Feb 1917 not 
operating for traffic. Contractors building the road run train service for 
accommodation from Squamish Dock to Clinton, 167 miles. V.98, p. 524. 
Stock auth., $40,000,000 (par $100); issued, $25,000,000. V.99, p. 1215. 
To be tax-exempt until July 1 1926. E 

The Province of British Columbia guarantées as to prin. and int. the 4 % 
bonds or debenture stock on 480 miles of main line. See V.96. p. 863,948. 
1557; V. 94, p. 912; V. 95, p. 298, 481, 1332, 1404; V. 97. p. 1840: V. 98, p. 
1157. In June 1916 the Prov. of B. C. agreed to loan the company $6,000,- 
000, receiving a mortgage on the entire property and $2,000,000 capital 
stock. V. 102. p. 2255 

In Oct. 1917 the total securities guaranteed (by the Province of B. C.), 
applying on the main line, amounted to $16,800,000, secured by a first 
charge on the line, and $3,360,000 secured by a second charge, making a 
total of $20,160,000, of which $14,234,805 (£2,925,000) have been issued. 
The balance, $5,925,195, had been pledged to secure a loan of $4,800,000. 
(V. 105, p 1614; V. 94, p. 912; V. 96, p. 863; V. 98, p. 524.) 

On July15 1917 the Govt. of Brit’sh Columbia, for the fourth consecutive 
period, was obliged to pay the interest due on the bonds guaranteed by it. 
this payment amounting to about $423,175. V. 105. p. 290. 

pplying on the Peace River Extension (from Fort George northeastward 
330 miles at $35,000 per mile), securities to the extent of $11,550,000 have 
nm guaranteed by the Government, but on account of the adverse condi- 
tions no disposition could be made of them, and it has been impossible to 
start work on the grading of this extension. V. 98, p. 763. Office, Vic 


os E: aa Can. 

0 .—For year ended June 30 1917 in V. 105, p. 1613.—(V. 

p. 73; V. 105, p. 290, 1613.) hd seh ates aes 
PACIFIC & IDAHO NORTH N 

dows, Idaho, 90 miles. On Sept. PRN 


receiver. No reorg. plan to May 1917. 
800; x : 


Y.—Owns Weiser to New Mea 
V 101 > 846° Brock 2,920" 
< s2. . ock, $2, * 
ar, $100. Bonds, Ist & 2d Ms., see table above. Loans and bills 
yable Dec. 31 1916, $663,911. For year ending Dec. 31 1916, gross, 
146,943; net, after taxes, $29,316; other income, $1,209;int., charges, &c., 
144.093: pel. oak. 614.168. Gave, & Gen. Mer., E. M. Heigho; Treas., 
. ford; Sec., John D. Carberry. Office, New Meadows, I ; 

N. Y. office, 1784 Broadway.—(V. 101 p. 846; V. 103, p. 1687.) _ 
PADUCAH & ILLINOIS RR.—Line from Metropolis, [ll., to Paducah, 
Ky., 14 miles, was completed Dec. 31 1915. Also building a double- 
track steel bridge over the Ohio River at Metropolis, Ill., to be completed 
in 1918. Boat transferin operation pending completion of bridge. V. 101 
- 1465. Owned jointly by Nashv. Chatt. & St. Louis and Chic. Burl. & 
uincy, which use same as part of a route from Northern and Central points 
to the Gulf, and unconditionally guarantee principal, interest and stinkin 
fund (over $120,000 yearly) on bonds. Stock auth., $7 .000,000 pref. an 
10, common, outstanding, $10,000, all, except directors’ shares, Owned 
y the guarantors and by them pledged with the mortgage trustee. V. 99, 
p. 609. The bonds ($7,000,000 aun.) are redeemable for sinking fund be- 
ginning 1921 at 10244. See offering V. 102, p. 67, 251; V. 103,p. 2342; Vy 

04, p. 664.—(V. 102, p. 67, 251, 1988: V. 103, p. 2342; V. 104, p. 1801.) 





PARIS & MT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant, 
53 miles, including extension from Bogata to Mt. Pleasant, 29 miles. opened 
June 11913. In . in Texas in Jan. 1909. Stock authorized, $75,000. 

Of the list gold ($2,000,000 auth. issue), $600,000 have been sold, 
against the present property (53 miles), including terminals, rolling stock, 
&c., the remainder being reserved for future construction. Redeemable 
since July 1 1915 at 105 and int. Sinking fund 5% of gross earnings, 
beginning Jan. 1 1915, to be invested in income-producing securities or ap- 
plied to redemption of bonds. . 94, B. 1509. 

For year ended Dec. 31 1916, , $166,276; net, $68,219; int. on bonds, 
$40,183; taxes, hire of equip., $10,957; bal., sur., $17,965. Pres., R. F. 
Scott; Treas., R. J. Murphy. Office, Paris, Tex.—(V. 96, p. 1298.) 


PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, 
\,J. (south to Bergen Junction), to Paterson, N.J., 14 miles: single-track. 
Leased in perpetuity (at $48,400 per year for road, $5.000 for rent of lot, 
&c.) to Erie RR., forming part of main line. Erie has built a second track. 


PATERSON & RAMAPO RR.—Owns from Paterson, N.J., to New York 
State line, 14 miles; single-track; part of main line of Erie RR., to which 
eased Sept. 1852 during legal existence, at $26.500. and which has built a 
secon Dividends d at various rates. In 1906-07. 
R2%: 1909-10. 6%: 1910-11 and 1911-12, 
1%; 1913-14, 4%; 1914-15, 8%; 1915-16, 6%; 1916-17, 6%.—(V.99,p.1833.) 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23 m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


PENNSYLVANIA-DETROIT RR.—Incorp. in Michigan Feb. 27.1917 
with an auth. capital stock of $5,000,000 (par $100), to build for the Penn. 
RR. Co. a 52-mile road extending from the Ohio-Michigan State line north- 
ward through Monroe and Wayne counties into Detroit. V. 104, p. 1146. 


PENNSYLVANIA RR.—(See Maps.) —The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis 9n the soutn. 
The total system on Jan. 1 1917 aggregated 11,872 miles, of ‘which 4,387 
miles represents the mileage operated directly by the Penn. RR. Co. and 
3,941 the mileage operated directly under the caption ‘‘the lines west of 
Pittsburgh and Erie,’’ the latter being more fully described under the title 
Pennsylvania Company and Pittsburgh Cincinnati Chicago & St. Lo 
The other lines are operated independently. 


Penn. RR. Co. | REPORTED SEPARATELY— 
Main Line and Branches— Miles. Miles. 
Philadelphia to Columbia, Pa_. 81) Phila Balt. & Washington ==" 
Phila.,Pa.,to New Bos Jct.,&c. 122) West Jersey & Seashore RR*~- 
Harrisburg, Pa., to Pittsb., Pa. 245) Cumberland Valley RR* 
Erie, Pa., to Sunbury, &c____. 288) Long Island* 
Har. Ports. Mt.Joy.& Lan.RR* Other companies 
Dillersville to Harrisb.,Pa.,&c 53 weer 
Branches and spurs 2,038 Grand total east of P & E..6,519 
Total main line and branches.2.827| West of Pittsburgh and Erie 


Lines oper. by lease or contract— | 
Northern Central Ry* 144, _ REPORTED DIRECTLY— 1 
United New Jersey RR..* Tren- | Pitts. Cin Chic. & St Loulis*_.2,24 

ton to Jersey City, &c 160 | Pennsylvania Company lines* 1,701 
Philadelphia & Trenton RR*__ 
Western New York & Penn*___ 
Connecting Ralilway* 

Lines operated under contract— 
Belvidere Delaware RR* 
Delaware Riwer RR. & Bridge* 10 
Other lines (incl D. & R. Canal 

66 m. and ferries, 1 m 


Tot 1 in Penn. RR. statistics_4,381! 


track. 


uis. 


698 
346 
64 


54; Total reported directly 


35| REPORTED SEPARATELY— 

Grand Rapids & Indiana lines* 568 

Other lines (see Pennsylvania 
Company statement)... .... 8&1 
Total system Jan 1 1917 -..11.872 


*See each company’s statement. 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. Pennsylvania Company (see below) controls the 
lines west of Pittsburgh and Erie. the Penn. RR. Co. holding al! Its stock. 

Merger of the leased line, Harrisburg Portsmouth Mt. Joy & Lancaster 
RR., effected in April 1917. V. 104, p. 1046, 1146. In March 1916 incor- 
porated the Penn.-Detroit RR. with $5,000,000 stock to build a 52-mile 
road from Ohio-Michigan line northward to Detroit. V. 104, p. 1146. 

tn July 1917, in accordance with the policy indicated some years since, 


the company sold all of its anthracite mining prop@ties to M. A. Hanna & 
Co. of Cleveland. V. 105, p. 290 


SECURITIES OWNED.—The total book value of these on Jan. 1 1917 
was $337 ,898,254, many of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities in 1916, $16,451,818. The securities 
include $17,143,800 Sou. Pac. Co. stock, $38,573,400 (common) stock of the 
Norfolk & Western, and $5,312,500 stock of N. Y. N. H. & H. RR. Co. 


DIVIDENDS. '93 to ’99. 1900-May '06. Nov. ‘06. ‘07 ‘08 to Aug. 1917. 
Per Cent____ 5 yriy. 6 yriy 3% 7 6yriy (1%qu.) 
In 1893 paid also 2% in scrip. Dividends now paid quarterly. 


CAPITAL STOCK.—Stockholders of record May 5 1913 subscribed 
for 10% in new stock ($45,387,750) at par. increasing the amount out- 
standing to $499,265.700. V.96, p. 1089, 1425, 1557, 1630. 


BON DS.—Consolidated mortgage of 1873 (see in V. 86. p. 1043, 1101) in 
June 1915 covered 993.01 miles of road by a first lien and by supplement 
dated 1913, 409.47 miles by a subsequent lien. V. 100, p. 399, 475, 819, 
1169. In 1916 maleriey of 4% sterling bonds of 1908 were stamped as “$ 
bonds. V. 101, p. 2072, 2255; V. 103, e 321. : 

The General Mortgage of 1915 (V. 98, p. 695) are a direct obligation 
of the company and are red by a mortgage on its property subject to 
prior liens amounting to approximately $165,000,000. The prior liens 
mature from 1919 to 1960, cannot be increased and a sufficient amount of 
bonds authorized by this mortgage is reserved for their retirement. 
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RAILROAD COMPANIES 


Date 
(For abbreviations, &c., see notes on irst page] 


Bonds 


Miles} 
Road 


Par 
Value 


When | Last Dividend 
Payable | and Maturiiy 


Amount 
Outstanding 


Rate 


% Places Where Interest and 
0 


Dividends are Payable 





Pennsylvania RR (Concluded)— 
{Gold registered bonds 
Consolidated |Gold coupon bonds 
$100,000 ,000/| Gold coup sf1% not dr _-_-kv.c* 
(now Ist) ae (sf in 1900) not dr_kv.c*r&r* 
M of 1873 do stamped pay'le in $- ag c&r 
secures all ee -c&r}« 
equally { do stam a Baawenee in sky. e&r 
gore dollar c& 
rold 


New York Phila & Norfolk stock trust cert 
General mortzage gold 
Bonds of Cos. Merged in Pennsylvania RR.— 
Philadelphia & Erie mortgage (now first) gold__k.c 
do do ($5, 263 are 5s) _._-k.r 
Sunb Haz & Wilk first a ar A drawn at 100____zc 
Second mortgage income zc&r 
Sunb & Lewis first mtge $600,000 p&ig “GuP. ~ 
West Chester first mortgage 
West Penn consol mortgage g assumed ___ PIP, icvo* 
Allegheny Valley geu (now Ist) M ¢- FPi-_ky.c* &r 
Junction (Phila) general mtge (now first) gold __kv 
Pitts Va & Ch first mice gor gup & 1_GP.kvo*&r 
Cambria & Clearfield 1st M (V.96.p. 286) g GP. kvc* 
Cambria & Clearfield General mortgage kv 
Clearfield & Jefferson first mortgage _. GuP.kvc* 
Pennsylvania & N W gen M $2, 000. GuP.kvo* 
Harrisb Portsm Mt J & L lst M os in 1913__Gp.kx 
Hollidaysburg Bedf & Cumb ist M £ gu x na 
Girard Point Storage Ist M guar p by Penn... 
Penn RR real estate purch money gold M_F xe* be 
Equipment Trusts— 
Pennsylvania general freigh 
= g gu Dé! $1. 100, td 
due $700, 000yvear 
yo g $1 570. 000 yrly CY 96 
Pennsylvania Company—Bonds gold guar 
a Including about $568,000 bonds held ally alive in sinki 


— 
. 
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S23¢ 30235) 


§ cans ment trust ...-x 
§P- p 1435) bt 
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1 000) 20.000. ‘000 
1 :000, 49,000,000 
1,000) 
1,000| 7,478, :000) 


1,000) 
1,000; 
100 &c 
100 &¢ 


1,000) 
100 &o) 
1,000) 

i :000) 
1,000) 
1,000) 


L 


Sept 1 1919 
S|Sept 1 1919 
N/|May 1 1943 
Ji\July 1 1945 
J | July 1 1945 
N/ May 1 1948 
N| May 1 1948 
N/| May 1 1948 
A\Aug 1 1960 
J\|July 11921 
D\June 1 1948 
D)\ June 1 1965 


Office, Phila & * = 


do o 
Treasurer, Phila & N Y 
London. England 
Office, Phila & N Y 
London, England 
Office, Phila & N Y¥ 
Office, Phila & N Y 


do do 
Penn Co for Ins, &c,Phila 
Fidelity Tr Co, Phila 
Office, Phila & N Y 


Broad St Sta, Ph; & Lond 
Broad St Station, Phila 
do do 
do do 


do do 
ppend oe Sta, thor &Lona 


Office Phila & New York 

Broad St Station, Phila 

Office Phila & New York 

—, St —s Phila 
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Apr 1 1940 
May 1 1923 


Var To 1917 
To May 1920 
To Jam 1 1922 
April sie 
July 1 192 


Treasurer’s Office, Phila 
Office Phila & New York 


Fidelity Trust Co, Phila 
do do 
do do 
do do 

Pa RR, N Y (c) & Pitts(r) 
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Data April 1917 Regarding Issuance of General Mortgage Bonds of 1915. 
Authorized, limited to paid up capital stock of the company 

outstanding at the time of issue, which is at present “$499. 265,700 
Outstanding including $60,000,000 sold in March 1917 i 
Reserved to retire equal amount of prior liens 
Issuable when and as voted by stockholders 110,700 


Of the Gen. Mtge. 44s $65,000,000 was sold in May 1915 (v. 100, D- 

1598) and 4 000 ,000 in March 1917 (V. 104, p. 13888; V. 105, p. 1105 
In March 1917 the stockholders voted to (a) increase the Lo 

indebtedness to the extent of $75,000,000, to ‘“‘enable the board to issue 
from time to time such amounts, either of ‘Gen. Mtge. bonds or of capital 
stock that has heretofore been authorized, as may be necessary to provide 
for capital requirements in the near future, including maturing obligations; 
2 to acquire the RR. Ve and franchises of the arrisburg Portsmouth 
t. Joy & Lancaster 104, p. 164, 960. 

The $1,934,000 3 %s of Girard Point Storage Co. become a direct obliga- 
tion of Penn. RR. on ‘dissolution or Storage co. in 1917. V.105, p. 1310, 1523. 

GENERAL FINANCES.—In March 1917 sold $60,000,000 Gen. Mtge. 
a SP ooa ang for capital expenditures already made, including ayment 

000,000 maturing 9-month notes, &c. 104, p. 1265, 1388. 

yd to pian for putting the Long Island RR. Co. on its feet ‘financially, 
: ee cosapany a V. 104, p. 664. Loan of Penn. Term. Real Estate 

oO 2 
‘ithe ridge 1 from Mott Haven to Long Island, owned by the N. Y. Con- 
necting RR. (see that company), was opened in April 1917, permitting 
through passenger trains from the South and West to all points in New 
England and facilitating the transfer of freight via South Brooklyn and 
ferry, thence to Jersey er in vce of the rong ey service through, the 
Harlem and East rivers. p. 608; “2. 813, 1238: 88, p. 
631; V. 89, p. 666, 919: V. 0 p.- * 635: Vv. 93, Y 367: 103, p. oO7 2038. 

The ee anla Company, whose $50, ,000 cap. stock is owned by 
the Penn (see caption ‘‘Penn. Co.’’), paid div cones a 7% erst d 
1910 to 1913. mie, in 1914 4%. 1915 6% oo og 4%); in 191 
June, 4%; Dec. 7; 1917, June, 3%. V. 104, p. GAT 

In Dec. 1916 the Phila. alt, & Wash. RR., $24. 436 950 of whose stock 
is owned by the Penn. RR. Co., increased its semi-annual dividend from 
2% to4%, making total of 6% for calendar year 1916. - 103, p. 2238. 

As to proposea lease of Phila. Baltimore & Wash SeR. ‘see that co. 

LATEST EARNINGS.—For 8 months ending Avs. 31 1917. 


—Total East P. & E.— —Total West P.&E.— Total All Lines 
Gross Net after Gross Net after Gross Net after 
8 Earnings. Taxes, &c. Earnings. Tazes, &c. Earnings. Tazes, &c. 


mos. x $ 
1917..217219,410 44, 286,515 105765,549 19,154,859 322984,958 63,441,374 
1916..193833 ,906 49,387,493 96,425,532 24,665,480 290259,437 74,052,973 


ANNUAL REPORT.—Fiscal year ends Dec. 31. is 
held at Philadelphia on second Tuesday in March. 
V. 104, p. 948, 959, 2337; editorial, V. 104, p. 899. 


—Pennsylvania Railroad— a lvania Om any— 
103. 1915. 16. of5. 


-Annual meetin 
Report for 191 


Avge. miles operated_ 536 4,531 752 

Total oper. paventn...S090. 278" ‘533 $196, 628. 170 $75, 569° O96 $60, g57 ‘677 

Operating income... 056,011 46,250.925 20,320,735 16,522,174 
EARNINGS. sare les cast and ws vt Pittsburgh fy Erie., cal. years: 


Gross Earnings— 1915. 1914 
East of Pittsburgh and Erie $293 690,057 $251,072,448 $241,516, 560 
147,320,360 120,669,996 111,810,884 


West of Pittsburgh and Erie 
$441,010,417 $371,742,444 $353,327,444 


Total both lines 

Net Earnings (after Tazres)— 
$72.531,578 $58,976,282 $46,196,777 
36,810,427 29,366,458 19,908,550 


East of Pittsburgh and Erie 
West of Pittsburgh and Erie 

Total both lines $109 342,005 $88,342, 740 $66,105,327 

REPORT OF PENNSYLVANIA RR. (LINES EAST OF PITTSBURGH & 
ERIE, INCLUDING NORTHERN CENTRAL RY.) 

Year ending Dec. 31— 1915. 
Miles operated end of year 4,541 
ee we, RR PEE $230, $196,628,170 

j $53,891,609 


Net earnings..-........ $6 
Accrued taxes, &c 7,640,684 
$46,250,925 








1914. 


$187,251.851 
$42,959,608 
7,700,836 


$35,258,772 
1,439 634 
11,438,484 
838 ,693 
973, 27 0 





Operating income 
Joint facilities rent income 
Dividends received 
Income from funded securities_-_- 
Income (unfund. sec. & accts.)__- 
do (sink. & other res. funds) -_- 
Miscellaneous rents, &c 


me Odor 
NONGE 
DIAS H+ 
oe, 
© 
a 





Hire of Pree ease (debit) 
Lease of other roads 
Joint facilities 
Miscellaneous rents, &c 
Interest on funded debt 
Interest on unfunded debt 


CUIwg 


SSI88 
Om Phorm 





Net income = 
Other Deductions— 
Sinking, &c., reserve funds 
Dividends (6% 
Additions and betterments 
Construction on branches 


—_ 


$42,425,322 


$1,946,341 
29,952,219 
7 9 


»236 84 
3,239,913 
$42,425,322 


$1,785,242 
29,952,186 
2,230,335 








3,967,764 
$39 905 001 


OFFICERS.—Pres., Samuel Bees V.-Ps., Geo. 

. W. Atterbury, W. Heyward Myers and A. J. County; Treas., J. F, 
Fahnestock; Sec., Lewis Neilson. ew York office, 85 Cedar St. 

Directors.—Percival Roberts tr. Geo. H. McFadden, Charles E.. Ingersoll, 
Samuel Rea, Henry O. William H. Barnes, Geo. Wood, C. Stuart 
Patterson, Effingham B. ho Lage 4 De Witt we . Levi L. Rue, 
Henry Tatnall, W. . Atterbury Geo. Dixo yers. Bayard 
Henry, Joseph "Wood. oY ; 105, p. 716, 810, 1105. mi 309, 1120, 1523.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Ratiroad lines west of Pitts. Owns none in oa, 
Leased by transfer from Pa. RR.: Controlled by stock or otherwts 


Miles. Toledo Col. & Ohio River... 
Pittsb. Ft. W. & Chicago- 470. 53| Pitts. Ohio Val & Cinc..... 
Massilion & Cleveland... ..-. 


Erie & Pittsburgh .......... 
Cleveland & ee 
Leased directly by Pa 
Pitts. Youngs. & Ashta. One. *137.56 | 
Total Penna. Co. 
* See this so mgd 
Controlled by stock, os Miles 
Pitts. Cin. Chic, & St. Aes 92,077. 65 
Waynesburg & Washington 28.16 
Ohio poe 3 & Western 110. rt 
Cin, Leb. & Northern. --.-.. 


D. Dixon, Henry Tatnall. 


e345. 31 


15.14 
2.23| Cleve. Akron & Cincinnati... 335.21 
23.05 
51.52 
2.28 


°85" 97 | South Chic. & Southern. -- -. 
*205.32| Branches W. N. Y. & Pa. Ry. 
| Youngstown & Ravenna... 


1,681.12 


Wheeling Terminal Ry -- ---.- 9.65 
Manufacturers’ ees 3.02 
Pennsylvania Terminal Ry kas 4.15 
Controlled jointly. 
6.17 | Central Indiana _._.-..-.-.-..*117.74 
Grand Rapids & Indiana... 419. 03 Pitts. Chartiers,& Yough.... *19 66 
Musk. Gr. Rap. - 20a... 36. 85| ‘ol. Peoria & Western -. ....*230.70 
Traverse City RR---.-.---- 5.86| Trackage ...........------ 264.01 
Cin. Rich. & Fort Wayne. ons, 7€ —_ 
Terre Haute & Peoria RR... 145.12 Total of all lines .. ......5,401.93 
Lorain Ashland & So 66.53! *See this company. 


ORGANIZATION.—Chartered in Penna. Aoril 7 1870. 
stock is owned by*the Pennsyivania Ratiroad. On Dec, 31°16 the Penn. Co. 
owned og 4 stocks and bonds having alae. os balance met. $170,- 
201,487, and yielding in 1916 income of $10,085,164. V. R: t 1805. 
Holdings in Cambria Steel vr: were sold in — yo the ‘Beg ty bans 
estimated at $15,200,000. 101, p. 162¥, 1715; 102, p. 1805 
$15,489,000 Bethlehem Stoel Co. bonds received in exchange for bonds te 
stock of Penn. Steel Co. bonds and stock were sold in 1916. 

In 1916 acquired and divided equally i I the Erie RR. the $1,800,000 
common stock, the $1,500,000 Ist ds and most of the $1.3 200.000 
2d M. bonds of Lorain Ashland & So. RE. Lorain to Custaloga, O.,67 m. 


Divs %. bos’ tas 06. 7 "08. "09 ‘10 to’ ~ "14. 1915. 1916. 


Per cent i y'ly 
10 33 1-3% in stock. In 1915, in cash. June. 2: Dec., 4%. 


In Jan. 1 
1916, June and Dec., 4%; 1917, June,3%. V. 104, p. 2641 


BONDS.—The gold bonds of 1921 are secured by leases ot. P, Ft. W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads ana of bonds and 
stocks having a par value in 1916 of, $20, ie 408. as well as real estate 

Guaranteed trust certificates, * " and ‘“‘E”’ were issued by 
Girard Trust Co., reece. as pis ei y te a deed of trust made b 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has piedg 
an equa! amount at par “ the 7% guar. special stock of the “7 ae Ft. W 
& Chic. Ry. Co. See V 368, 572. 1116; V. 67, p. 122; “2: p. 339, 
490; V.79, p.2457: V.94, D. O68: Of the $40,000,000 in series A, %. D&E, 
the sinking fund had retired $4,235,000 to Oct. 1 1917 and $218, 000 are 
held in treasury. 

The $20,000,000 gold loan 4s of 1906, guaranteed, were at June 30 1916 
sooures, by deposit of $15,500,000 Pitts. Cin Gute. & St. mw ma common and 
$10,900,000 pref. stock. $2,000,000 Cleve. Pitts. pees 1 fur: stock, 
$4,000, 0.000 andalia RR. stock and $1,000, 000 Pitts. Young wens & Ash- 
tabule ‘pref. stock: total par value of collateral. $33.400,000. V.92, p. 335; 

. 83, p. 1229. Car trusts June 30 1917, $3,815,501. 

"The French franc 3% % guaranteed loan of 1906 was originally 250,000,- 
000 francs. Denomination 500 and 2,500 frances. V. , p. 1439. 

The gold loan 4%s of 1915 are secured by an equal par value of the 
French loom 3%s of 1906; original issue, 250,000,000 francs (equal to $48,- 
262,548), which are being — in and pledged therefor; the 4%s are 

uar., p. & i., by Penn. RR. Co. and are red. , as a whole only, ig cA and 
nt. on and after June 15 1918. on 60 days’ notice. The French 
secured by valuable collateral. See V. 101, p. 1014. 846.616; V. 82, p. 1439 

LATEST EARNINGS.—See Pennsylvania RR. Co. above. 

REPORT.—For 1916 in V. 104, p. 2003. 

Year end. Dec. 31— 1916. 1915. 1914. 
Operating revenues... -$75,569.026 $60,857,677 $54,698, 327 $66,2:% 
Net, after taxes._..._- $20 320,735 $16,522,174 $9,864,667 $12.2 
Divs. & interest received 19. 085,164 9,084,408 9,491,343 11,814,7 
Miscellaneous income... 2,195,764 1,163,016 1,536,818 1,236, 353 


Total net income....$32,601,663 $26,769,598 $20,892.829 $25,262,625 


Bond interest $4,899,015 $5, 149. 858 $5,287 ,882 $5,355, 437 
Other interest 149,23 329 07 810, 389 ,556 
Lease other roads__...- 11,179, 907 10. B13, 068 9, uy. ‘bee 8 848. 433 
Joing facilities, &c , - ie 12 876 ,097 
Dividends 

Additions, &c 

Sinking, &c., funds... 





Its $80,000.000 





rf ‘BD0; 435 i 934, O24 1,911,619 


2°200,000 

1,896,803 

Balance, surplus $44,862 None on sg Me Bye om 

*Also an additional (1%) $800,000 from_surplus.— 

V. 103, p. 61, 1509, 2429; V. 104, p. 73, 2003, 2343; V. ios, x ist, ‘280, 785 

PENNSYLVANIA & NEW JERSEY RR.—Incorp. in N. J. Dec. 15 
1915 with $250,000 capital stock. as successor of the New Jersey & Pennsyl- 
vania RR., 25 miles, Whitehouse to Watnong, N. J., which was bid in 

by Frank B. Allen, of Bernardsville, N.J.,at receiver's sale on Oct. 18 1916 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 








RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page) 


Mtles Date 
| Road | Bonds 


Par 
Value pean ised 


Amount 


dv 
R 


When 


Last Dividend Places Where Interest and 
Payable 


and Maturtty Dividends are Payable 


x 





Pennsylvania Company (Concluded)— 
Guar tr certs $5,000,000 g gu Pa RR Ser A ..-kvr 
do 10,000,000 do Ser S GPkvc* 
5,000,000 do Ser C..-kvc*| 
ey ,000,000 do SerD GPvkc* 


do Ser &_.GPkyc*| 
Gold loan md after 15 yrs (gu V 83, p. 1229). G@Pkvc*) 
Loan $48 .262 500 rr i8 GPx 


from | 
Gold loan ceuk oan 3%s coll) callable guar.GPc* 
Pennsylvania & New Jersey RR—Ist M $5090,000- 
Penasylvania & North Western—See Penn. RR 
Pensac Mob & New Orl—1st M $350,000 g red 105__Fx 
Peoria & Bureau Valle tee rental (see text) 
Peoria & Eastern—Ind Bloom & W ist M pf-_Ce.zc&r 
Ohio Indiana & West Ist M pref g int guar__-_Ce.xc* 
Peo & E 1st (cons) M $10,000,000 int guar -.Cex.c* 
Income M int when earned non-cumulative..Ce.zc 
Peoria & Pekin Union—First mortgage BUG ye xc 
Second mortgage gold -Ce.xc 
Debentures due $60,000 y’ly (in 1930 $40,000) ____z 
do do $ y'ly (in 1917 $26 :000) . 
Peoria Ry Term—Ist M gu g red 102% beg 16-IC. xe* 
ist & Ref M zg gu (owned by C RI & Pac Ry)-.Ba. 
Pere Marquette Ry.—New Securitics Issucd under 
Common stock 
Prior pret (a & d) stock 5% cum red at par & divs... 
Pref (a & d) stk 5% oo aft Jan 1°19 red par & divs 
1 6 000. old j;Ser. A5% callat 105 & int_yc*&r* 
Ba\Ser. B 4% call at 100 & int_y c*&r* 
o aartiae Left Undisturbed— 
Lake Erie & Detroit Riv Div coll tr M gold 
Collateral trust mortgage gold call par. -- eS 
x On Oct. 1 1917 $10,685,63 Ladd'l he ld by cor ip: ably. 


lan. 


S'Sept 1 1937 ] 
A'Feb 1 1941 

D' Dec 1 1942 Penna RR. New York 
D Dec 1 1944 and Girard Tr Oo, 
N|May 1 1952 Philadeiphia 

O'Apr 1 1931 ) 

15 June 15 1921 Cred Lyon, &c, Paris. Fr 
15 June 15 1921 Pa RRN Y & Phila 


RAAKR 


> CO pm COCO COCO 
KER AEE 
Pe 


A pe 1933 

ous 10 O17 4% First Nat Bk, ay York 
Apr 1 1940 Treas office, 

Apr 1 1938 do as 


do do 
4,000.000| Up 4% paid April 11913 
1,495,000) Centrai Trust Co, N 
1,499, 000) " : . do do 
300,000! f : N 1924 to 1930 do = 
% 

o 


1, 500, 000) 
$1,500) 
200; 000) 
8,376,000) 


Y 


236. 000) A\Aug 1918 to '23 
944,000} J Jan 2 1937 
1,400,000) D Dec 1 1941 


45,046,.0 

11,200, sit See text 
12,429,000) 
21,976,000 
8,479,000 


3,000,000) 
2°870,000) 


| 


| 


do 
First _ Bank, 


J July 1 1956 Bankers Trust Co, N Y 
J July 1 1956 do do 


A Aug 1 1932 


Bankers Trust Co, N Y 
J Jan 11923 


Peopie’s State Bk, Detr’t 





for $27,000. free of all encumbrances. The New Jersey P. U. Comm. in 
March 1916 approved the issuance of. $50,000 Ist M. gold bonds, and the 
execution of a mortgage for $250,000 to the Federal Trust Co., Newark, 
as trus‘ee, dated Jan. Let 102, p. 1060.) 


PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensa- 
cola, Fla., to Mobile, Ala., 75 miles. In 1913 purchased the Pensacola & 
Perdido RR. and Pensacola Alabama & Tennessee RR., Pensacola to Mus- 
cogee, Fla.,26 miles. Incorp. g Ala. May 1907. Stock auth., $1,150,000; 
oe. $100; ‘mtge., $350,000. 96, p. 1490; V. 92, p. 1566, 1701. Pres., 

lwood M. Laughlin; Sec., es K. Blitch. lV. 101, p. 1629.) 


PEORIA & BUREAU YALLEY RR.—Peoria to Bureau Jct., Til., 
miles. me in 1854 toC. R. I. & Pac. Ry. for $125,000 yly. : divs. <> 
ria gy? yeoes.) occasionally more; Feb. 1908 and Aug. 1915, 1% extra.— 

p 


PEORIA & EASTERN RY.—(See Mop Jew York Central Lines.)— 
Owns from Pekin, Ill., to Ill.-Ind. State line; holds lease in perpetuity, 
Ill.-Ind. State line to TR Re. my also quit claim deed for same effective 
when mortgages on leasehold are satisfied. 202 m.; and holds a purchase- 
money lien of $5,000,000 from C. C. & 3t. Louis Ry. Co. (owner) on 
Springfield Div., llakasalis és tasiantaé. O,. 136 m.; trackage Pekin 
to Peoria, 9 m. : trackage, 5 miles, at Indianapolis; total oper., 210 miles 


LEASE, ins citesieadia Ohio Indiana & Western, soid in foreclosure in 
1890, reorganized per V 49. p. 616. Leased till April 1 1940 to Clev. Cin 
Chic. & St. L., which guarantees interest, but not principai, of the lst con- 
sols cae the underlying bonds, and owns $5,000,100 of the $10,000,000 stock, 
par $100 See *‘Supp.”’ of Jan. 1894 as to provisions respecting any surplus 
over charges. Company SC owns $125,000 stock of Peo. & Pekin Union Ry. 

A committee (John F. Wallace, Chairman; Frank D. Ketcham, 80 Broad- 
way, Sec. ) in 1914 asked deposits of income bonds with Empire ‘Trust Co. . 
N. ; with a view to sales action, owing to the failure to pay interest on 

the bonds. In Jan. 1916 $1,094, 000 of its certfs. of dep. were listed. V. 
102,p. 251. V.99, p. 49, 1215. 1367. 


BONDS.—See abstracts of mtges. of 1890 In V.51, p. 246. 


DIVIDEND ON INCOMES.—April 1 1902 to 1908, both incl., 


yearly; 1909, % 1910 bg Oe 4%; 1912, 0%; 1913, 4%; 1914 to 


paid 4% 
1917, none. - 104 


une 


REPORT for 1916 was in V. 104 p. 864. Operations since Jan. 1 1914 
included in reports of Cleveland C lntinnati Chicago & St. Louis Ry. The 
following statement covers the 201 miles owned and 9 miles operated under 


srectcage rights: 
Gross. Net. Oth. Inc. Chgs., &c. 
$2, Sth 246 $321,603 $391, Nera $2 ef ‘496 Pm ‘$39. *is3 


963 433,395 358 7,113 sur.190,282 
WW: 99, p. 1367; V. 102, Pp. 281" '801, 976; V. 104, >. 864, 1046.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Tilinois River. and yards at and opposite Peorta. Mileage main track, 
16.01; second main track, 9.73; total main track owned, 25.74 ei Mile- 
age of side and yard tracks owned, 112.02. Capital stock, $1,000,000. 
Owned by Peoria & East. (Clev. Cin. "Chic. & St. L. system), Chic. & North 
- Western, Chic. Peo. & St. L., Ill. Central system, Lake Er ie & Western and 
Tol. Peo. & West. companies. Dividends: 1891, 4%; 1895-1901, 6% Ber 
annum; 1902, 4%; 1905, 5%; none since to Jan. 1917. | Debentures, v. 3. 

. 1260. Year ending Dec. 31 1916, gross, $1,011,871; net, $147.758; other 
ncome, $218,549; int. rents, &c., $275,119; bal., sur., $191,188. Pres. 

; ke Pinkney. —(V. 93, p. 1260; Vv. 104, p. 1146.) 


PEORIA RAILWAY TERMINAL CO,—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right-of-way, and local! lines: 
total, 11.4 miles; 31. 01 miles of track. Freight business handled by 
steam. Local passenger business in and between Peoria and Pekin by 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
over the Illinois River. Capital stock, $1,000,000, all owned by Chicago 

g & Pac. and Chicago & Alton, which guaranteed the lst M bonds 
The former (which owns the $1,400,000 First & Ref. M. 4%%s) defaulted on 
$e gneranty in July 1915, but the coupons were purchased *by the Chicago 

lton The coupons due in 1916 and subse uently were paid by com- 
pany itself. V. 101, p. 1715; V. 85, p. 161. For year ending June 30 
1915, gross, $209,371; net, $17,548; other income, $15,280; int., taxes, &c., 
$119,525; bal., def., $86, 698. ° In 1915-16, gross, $254,426; net, $66, 479: 
other income, "$1,271 : int. , taxes, &c., $121,114; bal., ‘def. ‘ $53. 364 


EARNINGS.—6 mos.,{1916_.Gross, $132,487: net, aft. tax., 
July 1 to Dec. 31. ||1915--Gross, 1231115: net. aft. tax.. 
Eight Months— Gross, $204,063; net, 
Jan. 1 to Aug. 31. Gross, 172,783; net, 
Pres., W. G. Bierd; V.-P., A. C. Ridgway: Sec. & Treas., 
Crosby.—(V. 96, p. 654; V. 101, p. 1715; V. 105, p. 1310.) 


PERE MARQUETTE RY.—2,285 miles (incl. 


Lines owned— Mtles., | 
Alexis (near Toledo) to Luding- | Other lines, branches, &c--.- .. ..265 
ton, on Lake Michigan ....-....384| Trackage— 
Plymouth to Bay View, Mich ....412|St. Thomas, Ont., to Internat’! 
Porter, Ind., to Gr. Rap., Mich .-164 Bridge and Niagara, N. Y- 
Saginaw to Port Huron, Mich .._- 90 | La Crosse, Ind., to Mich.StateLine 34 
Pt. Huron to Grindstone City .- --126 | Other trackage -- Valet ee wie Gaue ae 
Grand sate e to Big Rapids,Mich.142; Controlled— 
Allegan to Pentwater ...-..-..-.--127/| Lake Erie & Det. Riv_._..._...194 
Seen SO BORON ban ca ne cesses $0!) OCRGP TED ~~ once cccccccocese 20 


Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 
7 m. leased to other cos., 34 miles, Lawton, Mich., to South Haven, is 
to Kal. Lake Shore & Chicago Ry. for 25 years from April 15 1907. 


37 leased to others): 
Lines Owned—Con. Mtles. 





In Oct. 1916 an agreement had been 
and the Pennsylvania Company fo r the joint use of the road between 
Alexis, Ohio, and Carleton, Mich., 25.28 miles (incl. in the foregoing table 
of mileage owned), and of a new double-track line to be constructed by 
the Pennsylvania Company. 


entered into between the receivers 


ORGANIZATION .—Incorp. in Michigan March 12 1917 and took pos- 
session of property April 11 1917. A reorganization, per plan in V. 103, 
D. 1692, 2342, of Pere Marquette Railroad Co. after foreclosure sale, under 
Consol. M. of 1901, Ref. 4% M.and Impt. & Ref. Gen. M.; Flint & Pere 
Marquette Consol. M. and Ast M.: Port Huron Ist M. 5s; Grand Rapids 
Belding & Saginaw Ist M. 5s, and Chicago & West Michigan Ist M. 5s; 
Chicago & North Mich. Ist M. 5s; Pere Marquette of Ind. lst M. 4s, and 
Detroit Grand Rapids & Western Ist Consol. 4s. 


CAPITAL STOCK.—The new stock (V. 103, p. 1692) includes: 
ee SOE LILA AOE LECT ON Me SAS. 046,000 
P oe eet. stock 5% cumulative, ist pref. as to prin. and divs 

eemable at par and as REE IE Ml AIELLO NED TE: 11,200,000 
Pref. stock 5% cum. after Jan. 1 1919, 2d pref. as to prin. and 
divs. Redeemabie 7S 2c f - eeeree eee 12,429,000 


Voting Trust.—All three classes of stock are held by James S. Alexander’ 
Henry R. Hoyt, Francis R. Hart, Frederick Strauss, Eugene V. R. Thayer’ 
Robert Windsor and Beekman Winthrop, and, if so de termined, an ad- 
ditional person, as voting trustees for not exceeding five years. 


DIVIDENDS.—No.'1, of 1 2-3%, was paid Aug. 1 1917 on the Prior 
Lien Pref. stock for the 4 mos. ended July 31 (V. 105, p. 73); Nov. 1,14%% 
(V. 105, p. 1420). 


BONDS.—tThe first mtge of 1917 is a direct first lien on all the railroad 
property, equipment, &c., owned by the company in the U. S. and also 
covers securities owned in several subsidiaries. The mortgage is for 
$75,000,000 (see V. 103, p. 1692, and offering in V. 104, p. 1265, 1388), 
issuable in series, with, if desired, different maturities and call features. the 
interest rates to be fixed at not over 6% p. a. for the following purposes: 


Now Issued all oqpally secured, covering asa direct first lien 
about 1,856 miles of main line and branches and as a sec- 
ond collateral lien 199 miles; total, about 2,055 miles ($6,- 
000,000 Series A for sale to syndicate; rem. for exchange)— 

Series A 5%, due July 1 1956, redeemable at 105 & int_- ;‘ 
Series B 4%, due July 1 1956, redeemable at par &int_- 

Reserved to retire undisturbed bonds, viz.: $3,000,000 P. M. 

(Lake Erie & Detroit River Ry. div.) Collateral Trust 44s 

and $2,870,000 P. M. Collateral Trust 4s 


Reserved for issue after July 1 1918 for acquisitions, additions 
betterments and improvements, under restrictions_-_-_.-_-- 


Estimated Cash Requirements $16,000,000. 

Receivers’ certificates and notes $4,615,000 
Equip. tr. obligations as of Jan. 1 1917 (all thus to be paid off)_.- 1,056, 000 
Claims requiring settlement in reorganization ‘ 
All expenses of reorganizations, experts, committees, syndi- 

cates, 
Interest on new bonds and in recognition of interests of new 

ref. stock from July 1 1916 until possession by new company - 1.300.000 

dditions, impts., new equipment, working capital, &c., &c._._ 6,000,000 

Adin receivers estimated that as of Jan. 1 1917 there should oct 
$2.500,000 cash available to new company. ; 

To meet these cash requirements, J. & W. Seligman & Co., Robert Win- 
throp & Co. and Kidder, Peabody & Co. formed a syndicate to pur- 
chz -, eg $16,000,000 | and int. on the bonds; $6,000,000 Ist M. bonds, Ser. 
A, : $11,200,000 5% prior pref. (v. t. c.): $25.675.400 common stock 
(v. 4 °c.). This sy ndicate wae to depositors of old divisional bonds, 
Consol. Mtge. bonds, Ref. Mtge. bonds, Coll. Trust notes, debentures‘ 
first pref. stock, second pre a stock and common stock the opportunity to 
acquire $11,200,000 5% prior ereterence stock, cumulative (v. t. c.), and 
$22,400,000 common stock (v. t. c.), at the following rate, viz. 

$1, 000 prior preference stock (v. t. C.).........-.-__--.- jfor ant sum O¢ 

ee en I ee. wkwancowe | $975 in cash 


38,675,000 


Capitalization and Charges of New Co. 

(See tentative balance sheet April 1 1917. V. 104, p. 2453.) 
Amount. (1) New Mortgage Bonds— Interest. 
$21,976,000 First Mortgage bonds, Series A, 5% $1,098,800 
8,479,000 First Mortgage bonds, Series B, 4% 339,160 
(2) Undisiurbed Securities (Canadian Lines) — 

5,870,000 Collat. trust bonds: $3,000,000 4 !4s, $2,870,000 4s. 249,800 


$36 325,000 bs at bonded debt and fixed int. charges of new co_$1,687,760 


against $87,012,919 debt and $4,127,340 int. of present co.) 
(3) New Capital Siock— 

11,200,000 5% prior preference stock, cumulative_-___$560, rt 

12, :29,000 Pref. stock, cum. after Jan. | 1919 621 


Total preferential div. requirements of new co 
45,046,000 Common stock 


$105,000,000 ‘Total capitalization and charges, incl. pref. div._$2,869, 210 


REPORT.—The report of the receiver of the old company for 1915-16 


was in V.103,p.1880. The reorganization plan showed total fixed charges 
of $l, 687 By 760 for new company, as against the following: 


EARN ances 
Oper. rev 


Gross eine 
Taxes, &c_-- 


ae Aug. and 5 mos. end. Aug. 31. 
5 mos. "17. 


709" S38 3:48 
178, 573 


105, p. 1310.): 
a rust. 5 mos. ‘17. 
$140, 733 $703 ,448 
1/540] Divs. on prior 
1,050,699 pref. stock. 186 ,667 

1 540.726 


al.,surp_.. 390.533 
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RAILROAD COMPANIES Mtles| Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Road Bonds | Value (Outstanding % Payable | and Maturity Dividends are Payabie 
Perkiomen—lst M Ser 1 (lstioan) ggup &1.-PeP.kv.c*| 38.2) 1888 $100 &o $797,100 5¢ Q—J Jan 11918 Reading Terminai, Phila 
First M Ser 2 (2d toan) g gu p & | (end)_-PeP.kv.c*| 38.2) 1888 1.000) 1,125,000 5¢ wee 78 1 1918 do do 
erborough R&R —Stock (rental 4%) -. -.-.-.-.-.-. eee 100 8R5.000 4 A & ct 1917 2% |Nashua, New Hampshire 
sterboroush & Hillsb 1st Mtge ext 1917 guar_____ $9341 3007 [owcuuece 100,000;- 4% JI & $ Sly 1 1919 Met Tr, Boston 
tersburg RR —Sce Aciantic Coast Line RR | 
hila & Baltimore Central—See Phila Balt & Wash 
Phila Baltimore & Wash—Stock auth $29,900,450-. énut: wale 50) 26.436,959/6 in 1916/3. & D June 30°17, 3%|Broad St Station, Phila 
Piain bonds ..............-.{ All secured )} -xr ---| 1887 1,000; 1,000,000 4 M & N Nov 1 1922 Broad St Station, Phila 
Plain bonds gold _.......-.-. by 1903 _xr ---| 1891 | 1,000 930,000 4¢ 39 & JdJan 1 1926 do do 
Plain bonds gold _........... mortgage _xr .--| 1892 | 1,000, 1,000,000 4g A & OOct 1 1932 do do 
First mortgage $20,000,000 gold ..-.-.-.G@.xc* <. 229] 1904 |1,.000 &c 16.070,000 4g M & N Nov 1 1943 do do 
Plain bonds gold die $500, §early a asst Sone | 1,000; 3.500,000 4¢ 5 & J,ToJan 1 1924 do do 
Phila & Balt Cent—Iist M $10, 000 s gu p&IFP.x 86; 1911 | 1,000| 2,200,000 4g M & N\Nov 1 1951 do do 
Columbia & Port Deposit Sins mortgage gold. ___x 43| 1890 | 1,000; 1,500,000 4g \F & A'Aug 1 1940 do do 
Phila & Ches V—Ist M pret old 5s red "96 ¢_-PeP. kv.c* 24) 1888 | 500 280,510 4g A & OApr 11938 Reading Terminal, Phi'a 
ist mtge old 4s not pref int reduced in ‘9 sf PeP.kvc* 24] 1888 | 500 100,000 3g |A & O Apr 1 1938 do do 
Philadelphia & Erie—See Pennsylvania 
Phila & Frank—First mtge $500,000 guar-GuP.kv.c*| 2.55] 1892 1,000) 500,000 4¢ |F_ & A'Aug 11922 Reading Terminal, Phila 
Phila Germ & Norristown —Stook rental P &RRy--- eee 50| 2,246,900) 12 Q—M /|Dec 41917 3%|Mar & Mer Bidg, Phila 
hila Harrisburg & ha poly + Bry See g.-..kv.c* &r 6) 1890 1,000; 2,000,000 5¢ |A&O15 Oct 15 1925 Reading Terminal, Phila 
Phila Remrows & N Y—Iist M (3s first charge) _kv.c*| 22.22) 1892 1,000, 1,599,000; 3&5 iA & Oj Oct 11942 do do 
prncdcionia & Reading Ry—See Reading Company | 
Philadelohia & Trenton—Stock 10% rental Penn RR ea 100, See text 10 Q—J (Oct 101917 2%/|Treas Penn RR Co, Phila 
Philippine Ly —Stock $5,000,000 authorized______ nak Sage BE A ce mke ind ol bntiaga aig a6bh tele ave hakaiseaetucenae us 
lst wie. 000 g int guar s f red 110__Ba.xc* &r* ani Sat 1,000; 8,549,000 4¢ V7 & Ji \July 1 1937 Bankers Trust Co, N Y 
Eisémneat & 4 -amberlang—S« Rida ee Maryland 
ne Creek—See New Yor ntra 
Piqua & Troy—First mtge $250,000 gold guar p & 1- 9} 1899 1,000 250,000 4¢ M & N|Nov 11939 Un Sav Bk & Tr Co, Cin 
Pittsburgh Bessemer & Lake Erie—Common 3% rent Gna dacke 50, 10,000,000 3 A & Oj Oct 11917 1%|\Check from Co's Office 
Preferred stock 6% cumulative guaranteed by rental ee Be 50) 2, Y 6 J & D\Dec 11917 3% do o 
Pittsburg Shenango & Lake Erie Ist M g -Ce.xxc*; 119) 1890 1,000, 2,989 5¢ |A & O/Oct 1 1940 Centra! Trust Co, N Y 
Consolidated first mtge for $4,800,000 g .Ce.xxc* 136; 1893 1,000 579,000 6¢ WJ & Jj July 1 1943 do do 
Pitts Bess & L E cons mtge $10,000,000 g _Us.xxo* 178) 1897 1,000 6,432, 5¢ WJ & JiJan 1 1947 United States Tr Co, N Y 
Debentures gold $2,000,000 redeem (see text). UPixx 178} 1899 1,000| 2,000,000 5¢ WJ & DJunel 1919 Union Trust Co, Pittsb’h 
Greenville equip trust $100,000 ay yearly ¢. UPas| »-}| 1900 1,000 300,0) 5¢ |M & N|ToMay 1 1920 do do 
Butler re trust $2, 050. _ eee UP cnet Bee 1,000; 2,050,000 5¢ |A & OjApr 11921 do do 
Pittsb Chart & Yough—Gen M $1,000,000 ¢ zu_FPik 19; 1892 1,000 159,000 4¢ |A & ta 1 1932 Office, Pittsburgh. Pa 
| | pois, al 








Earnings for Two Years ended June 30 and Nine Months endéd Mar. 31. 

















—Y S$ 4 ending oes 30— —9 Da end. a. 2 31— 
19 19 

Freight revenue___.--- $15, 098, 256 $12,562, 523 $12,065,402 $11, 158. 431 
Ne eae 4, 3, ,086 3.452.671 3, 4 bal 54 
Mail, express, &c_____- 2:092. ‘778 527. 601 1,636.754 1,359,397 
Gross earnings_.-..-- $21,210,053 $18,028,210 $17,154,827 siyipw 
Operating expenses___. 14,530,424 13,444.014 12.702.670 19,569,600 
Net earnings_.....-. $6,679, oy $4,534,196 $4,452,157 $5,163,352 
Other income_._..._ 156,611 194,537 148,462 89,607 
Gross income_._._.. $6,836, 240 $4, 778. 737 $4,600,619 $5,252,989 
RSE eee 7 »275 511, 420,145 479.83 
MOR, DBO ccccuacdswes 1,423,372 1,378,738 1,715,168 — 1,078,312 
Bal. for int. accruals. $4,786,593 $2,888,280 $2,465,305 $3,694,874 


OFFICERS OF NEW COMPANY.—Chairman, E. N. Brown, N. Y.; 
President, Frank H. Alfred; Sec. & Treas., John L. Cramer; Chief Counsel, 
Joline, Larkin & Rathbone, N. Y.; Gen. Counsel, Seward L. Merriam, 
Detroit; Gen. Aud., Clarence S. Sikes, Detroit; Asst. Sec., E. M. Heberd, 
and Asst. Treas., W. E. Martin. 

Directors.—Frank H. Alfred, S. T. Crapo, F. W. Stevens, Detroit; 
Francis R. Hart, Eugene V. R. Thayer, Robert Winsor, Boston; John A. 
Spoor, Chicago; John W. Steadman, Newark, N. J.; Frederick Strauss, 
Beekman Winthrop, E. N. Brown, Franklin Q. Brown, Chas. D. Lithgow, 
L. F. Loree and Wm. H. Porter, New York 

Executive Committee.—E. N. Brown, a Os " Loree, Wm. H. Porter, John 
W. Stedman, Frederick Strauss, Eugene V. R. Thayer, Robert Windsor 
and Beekman Winthrop. N.Y. office, 55 Liberty St.—(V.105, p. 1420.) 


PERSIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct. 
Pa., 38.23 m.; trackage on P. & R. Ry., Emaus Jct. to East Penn Jct. 
3.6 m. Stock ($1,500,000, par value of shares $50) owned by the Reading 
Co. and mostly deposited under its Jersey Central collat. 4% meee. of 1901. 
Ve dae 283. In year 1915-16, gross, $760,836; net, $391,623; other in- 
come, $1,974; int., taxes, &c., $122,021; impts., $io, 385; divs. (27%) 
$405,000; bal., sur. , $261,191.—(V. 72. p. 283.) 


PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10.64 miles 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex- 
—— Capital stock, $335,000; par, $100; div. A. & O 


ILADELPHIA BALT. & WASHINGTON RR —(See Map Penn.RR ) 
L nes ow Miles.| Lines controlled, cease. —— 

to a C.. via | Delaware RR. (see this co.) ____- 
Balt., all double PO oe Os Delaware. secread 4 Ficginia® 


Phila. to Octorara, Md.. & brs.. 87| (see this co.).__.____._..___- 

arenchtews. Md., to Columbia. 43 , Other lines (3), trackage, &c.(9)- 9 
a eo aca a a et 

Bowie to Pope’s Creek. Md____- = 


Branches to Delaware City, &c_- 58, Total operated_.........-...718 
ORGANIZATION.—A consolidation 1916-17. V. 104, p. 1586; V. 


103, p. 1033; V. 102, p. 1897. 
The shareholders will vote Nov. 7 on leasing the property to the Penna. 
RR. Co, for 999 years from Jan. 1 1918 at a fixed rental providing for 


dividend on stock at rate of 6% per annum. ° 


STOCK.—Stock authorized, $29,909,450; outstanding jet 31 1916, 
$26,438,925, of which Pennsylvania RR. owned $26,436,9 

Dividends since ec onsolidation Dec. 31 1902 hag June 1916, 395 semi-ann.; 
4% p. a.; Dec. 1916, paid 4%; June 1917, 


BONDS.—The first mortgage of 1904, oanemn ee authorized) ts a first 
tien on the Philadeiphia-Baitimore division, 117 miles, all double-tracked 
and also secures part-passu the $4,930,000 debentures of the former P. W 


B. (see p 4 of “Supp.” . Aoril 1895), and also on the line from Baltimore 
— Washington. V.78 nad | V. 92. p. 795: 7. Dp. 1427. 1734: 7 QR 
237, 1000. Mtges., A 1914, $424, "ets The $1,000,000 4% bonds 


Mf Phila. Wilm. & Balt. RR., due April 1 1917, were paid off at maturity. 
The $4,000,000 serial 4s of 1909 are to be secured by any new mortgage 
V. 84. p. 1368. V. 85, p. 284; V. 87. p. 1605. 








LATEST EARNINGS.—/1917_.-Gross, $20, 535, 388; net, $4.047.719 
8 mos., Jan. 1 to Aug. 31. 1916__-Gross, 16,574,379; net, 3,993,073 

REPORT.—Repurt for 1036 in V. 104, p. 1586. 

Year end. Dec. 31— 916 1915 1914. 1913. 
Gross earnings _._._._- $25" 546. 425 $21,311, 137 $20,357,562 $21,164,341 
Operating expenses.._. 18,660,284 16,446,222 16,598,035 17,610,434 

RS _--- $6,886,141 $4,864,915 $3,759,527 $3,553,905 

1936. 1935. | 1916. 1915. 
‘ - 3 
Net earnings._.6,886,141 4,864.915| Lease ofoth.rds. 652.833 693.762 
Tanes, &6...<<« 760,913 649,861)| Hire of eq., bal. 690.404 654,341 
: —_— - — | Joint facil.,rents 776,693 770,707 
Net income_.6,125,228 4,215,053) Bond interest___1 016,121 992,829 


Divs. received..1,013,007 989,326) oe. int. & misc. 383, 408.049 
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Joint facilities Dividends. __ (6) 1,560 238 (4) 1005520 
rents, &c_._.. 384,550 375,361)| Additions, &c_.1,.964.492 996,306 
Gross income .7,522.785 5.579,740| Balance, surp. 478.508 145.328 


—(V. 103, p. 407, 1033, 2338; V. 104, p. 1586, 2453; V. 105, p. 1310.) 
PHILADELPHIA & CHESTER VALLEY RR. .—Road from Bridgeport 

to Downington, Pa., 23.95 miles, Chartered in 1888. Capital stock (par $50 

= — $550,000; preferred, $205,100: total, $755. foo. of which Read- 


ny owns $489 .300 common and $205. 100 pref., $450,000 common 
—F 90 ,100 pref. being deposited under Its gen. mtge. of 1897 Reading 
Go. guarantees bonds. with Int. reduced. See 7. 1064. 


PHILADELPHIA & ERANKFORD RR. pesrt d a Crescentville to 
Frankford, Pa., 55 iles; total tracks, 4.20 miles. The $500,000 


stock is owned by Fooaiae Company, of which $498,950 is deposited ender 
ng Co 


its mortgage of 1897; principal and 4% int. is guaranteed by Readi 





Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $111,466 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of fee of 
latter, and thereafter to dividends on stock —(V, 67, p. 1358, 135 


PHILADELPHIA GERMANTOWN & NORRISTOWN RR,.—Phila., Pa., 
to Norristown and Germantown, Pa., 2 miles; second track, 20.43 miles: 
third track, 3.81 miles; total track, 86.5 miles; leases Ply mouth RR., 8.93 
miles Leased on Nov 101870 to Phila. & Reading for 999 years; rental, 
$277.623. including $8,000 yearly for organization expenses, 


PHILADELPHIA HARRISBURG & PITTSBURGH R .—Harrisburg, 
Pa., to Shippensburg on the Western Maryland RR., 45. m.:; 2d track, 
41 m.;: sidings and laterals, 14.72 m Oct. 15 1890 for 999 years, 
at 5% on stock, int. on bonds, taxes to Phila. & Reading &R.. which by en- 
dorsement on cach guar the bonds, prin. & int. Lease assumed in 1896 
by Phila. & Read. Ry Stock, $2,000,000. 


PHILADELPHIA NEWTOWN & NEW YORK RR.—Phiiadelphia to 


Newtown, Pa., 22.22 miles; 2d track, 3.50 m.: 3d track, 2.16 m.; — and 
laterals, 4.87 miles. Stock—com., $1,225,000; pref., , pat: 

Of the bonds, $849,100 (with coupons only parti paid—see V. Me p. 331) 
are owned by the Reading Co. and deposited under its gen. mt of 1897, 


$247.100 additional being owned but not ve Bee In Oct. 1 98 int. on 
$507,000 bonds was reduced to 3% front Apr 897 and made a first 
charge; remainder 5%, subject to sald agreement. V. 68, p. 773. Year 
ending June 30 1915-16, gross, $178,620; net, $209; other income, $28, 913; 
int., taxes, &c., $87,064; improvements. $16. 75; bal., def., $74,7 


PHILADELPHIA & READING RY.—See “Reading Company.’ 


PHILADELPHIA & TRENTON RR.—Phila. (Kenciagson) . 
Morrisville, Pa., 26 miles, mostiy four-tracked. On June 30 1871 ‘anal tor 
999 years to Pennsylvania RR. at 10% on $494,100 stock, the balance, 
$765,000, being owned by United New Jersey RR. & Canali Co 


PHILIPPINE RY.—Under a concession granted July 13 1906 by the 
Patlippine Gov't, in accordance with an Act of Congress of the United States 
in 1905, and with the approval of the Secretary of War, tails company has 
contracted to bulld lines of railroad 'n the Philippine Islands as follows: Isi 
and of Panay, 100 miles; Negros, 100 m . and Cebu, 95 m 


ORGANIZATION. year. Mar. 5 1996 in Consestigns with an auth. 

ry rags of $5,000,000. 22; V. 82, p. 219, 752; V. 83. p. 493. 970, 
85, D. 794; 7% $7, Qi 0. Ps Under the terms of the concession the 

Philip pine rt guarantees interest on an issue of Ist M. 30-year sinkin 
fund d bonds, which may be tssued to extent of 95% of cost o 
pea Me, Winn Any interest a Bnd by the Government become a cumu- 
lative lien on the property. subject to the lien of the lst M_ bonds. 

REPORT.—Earnings for calendar year 1916, gross. $378,303: net after 
taxes, $141,128; other income. $2,935. total deductions, $344.076; add'ns 
and betterments, $2,899: bal., def., $202,902. 

DIREOTORS.—G. T. 8. Green, Clarence McK. Lewts, Gen. Frank 
Mcintyre, Wm. Barclay Parsons, J. G. White, Alonzo Potter, J. H. Par- 
dee, William Salomon, Charles M. Swift, Cornelius Vanderbilt, Col. Chas. 


C. Waleutt Jr. Chairman, William Salomon: Pres., Chalres M. Swift; 
V.-Pres.. J. H. Pardee and O. Lewis; V.-P. & Gen. M an., R. R. Hancock: 
Sec. & Treas., T. W. Moffatt. 


Office, 43 Exchange Piace, N. Y. City.—(V. 98, p. 690; V. 104, p. 2553.) 

PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to 
OConaeaut Harbor, O , 152 miles; leased to other roads; other mileage owned, 
26 m.; branches and spurs, 34 m.; leased Maad ville Conneaut Lake & Lines- 
ville RR. ant Linesville to Meadville, 22 m.; trackage to Oascade, near 
Erie. &c.. 13 m.: total, 247 miles (142 miles double-tracked) . 


onnA ey ee &c.—A cons%lidation Jan, 14 gf Boat lines to 
Canada, see V. 77, 1228: V. 76, p. 1358, 922: V. 61, 241, 795. 

Of the stock, $5, 00, 500 common and $761,000 preterred are owned by 
the U. 3. Steel Cor Leased for 999 years from April 1 170} to the Besse- 
mer & Lake Erie R., a subsidiary organization of the U. Steel laatlon 
for 6% on pref. and 3% on com. stock, interest on bonds ome eoeaninns on 
expenses, &c., lease guaranteed by the U.S Steel Corp. V. 72. p. 


BONDS.—Debentures of 1899 may be called since June 1 see i 
company paying 4% for each year of unexpired term. 

Tne P 7. & lL. & metge of 1897 is for $10,000,000 (trustee United States 
rust Co.., N. y" ), covering al! the railroad, property, rights and franchises 
of the TE £5. company, including the agreement with the Carnegie 
Steel Co., Ltd.. and the Union RR Co Of the 5s of 1897_$3,.568.000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds.(—V. 75, p. 1203.) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY. ore from 
tnartiers to Beechmont, 20 miles; trackage (Chartiers Ry. 1.40 m.; 22m.in 
all. STOCK outstanding Jan. 1917, $1,390.009, owned jointly by guar- 
antors mentioned below. Auth. stock, $1,500, 000. 7. YY 1269 


ehh gel beg f —In 1895, 4%; ees EX Rath none; 1898, ; 1899, 
1%; 1900, 4%: 1906, 6%; 1907. 10%; 1908, 1909, Shi 1910, oh: 1911, 
none; 1912, 6%: 1913, 1914 and 1915, none; “ibis. June 1,5%. | Of the 4s, 
half are guar. “enc dorsed) by Pitts. Cin. nea & St. L., ‘the rm... half by 
Pitts. & Lake Erie. See guaranty, V. 56. p. 650 In year ending Dec. 31 
1916, gross, $492,972; net, $240,576; oth. Aloe 9 $6. 359; charges, $50,055; 
div., $47,000: surplus, $150.059.—(V. 82. p. 1269 


ES Company). 





PITTS. CINCIN. CHIC. & ST. LOUIS RR. 

Lines owned— Miles. Lines leased (*See these cos )— 
Pittsburgh, Pa., to Chicago, [1]. 511) Terre Haute & Peoria._.....- 145 
Rendcomb Jct. to Anoka Jct.. 166 Evansville & Terre Haute_____ 16 
Bradford Jct. to Indianapolis... 104| Chicago & Eastern Lllinois_--_- 16 
Indianapolis to Jeffersonville... 108 *Litthe Miami_............-. 195 
Indianap.,{nd.,toE St.L..Ill. 238) Ohio Connecting Ry.......... Gg 
Indianapolis to Vincennes, Ind. 118 Other lines............---.-- 2 
South Bend to Rockville, Ind__ 160 Trackage—ToKokomo, etc,.. 171 
Logansport, Ind., to Butler.-- 93) Operated under their own org. 
Oe EE eae 358 | Pitts. Char. & Yough_....... 20 

Waynesburg & Wash RR.... 28 

Watel owned xn. ccccadusdsus 1,855! Total of all June 30 1917_..2,442 
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RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page. 


Mtles 
Road 


Date 
Bonds 


Par 





Value 


When 
Payable 


Rate 
% 


Amount 
Outstanding 


| Last Divtdend Places Where Interest and 
and Maturtty Dividends are Payable 





Pittsb Cincinnati Chic & St L RR (new)—Stock___ 
Chic St L & Pitts cons M ($22,000,000) g__Un.xc&r 


‘A”’ gold_xc* 

Pittsb Cin Chic & St Louis Ry— ““B” gold_xc* 
Gonsolidateu mortgage $75,000,000|"‘C’’ gold_xc* 
gold guaranteed prin & int (end) by/‘**D”’ gold_xc* 
Pennsylvania Company uneondt-} “EE” gold.xc* 
tionally, all equally secured | 5. gold_xc* 
*G” gold_xc* 

= gold_xc* 


1,854) - 

581, 1883 
1890 
1892 
1892 


1,144 | 1895 


* gold. xe* 
* gold_xc* 
Chartiers first mortgage assumed 3° 
Terre H & Ind cons M (now first) gold assumed _ Fz 
Vandalia RR\Cons M Ser A sf assmd_F.xc*r&r* 
$25 ,000 ,000! Series B assumed x 
Pittsburgh Cleveland & Toledo—See Baltimore & Oh 
Pittsburgh Ft Wayne & C—Pref stk 7% gu Penn RR 
Com stock (guar special impt stk) 7% guar 
Pittsburgh Junction—See Kaitimore & Ohio RK. 
Pittsburgh & Lake Erie—Stock auth $50,000,000--- 
First mortgage gold zc 
Second mortgage gold Serles A and B____..__N.zc 
Equipment Trust Certificates Dec. 31 1916 
Pittsburgh WckKees & Yough—Stock guar (see text) 
First mortgage guar by P & L E and LS & M S-xc 
2d M guar p &i (end) byP & LE andLS&MS-_xc 
McKeesport & Belle Vernon lst M gold assu_FPix 
Pittsburgh Painesville & Fairport—See Baltimore &« 
Pittsburzh & Shawmut RR-—Stock $ 
First mortgage gold red 105 CE.xc*&r* 
First Lien Trust 10-year notes $8,760,000 g 
One-year coll tr notes g not callable F.c 
a trusts due $10,000 semi-annually y Col 
oO do $23,000 semi-annually Colx 
do do $30,000 semi-annually * 
do do $13,000 semi-annually 
do do $7,000 semi-annually 


pe fh rt ph ea ee 
wOOoOoooso: FW 

el eee heed ae 1) 

NNR WNHNNO! 


es 


On 


$100 $84 .860.116 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

000 


100 
100 


50 
1,000 


1,000 
1/000 


1,000 


100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 





See text New Aug301917 2% Treas office Pittsb. Pa 
O Oct 1 1932 Reg Penn RR, N Y coup 
O Oct 11940 Penn RR Co., N Y 
O Apr 1 1942 d d 


N Nov 


1,506,000 
000 
0,000 
79,000 
000 
.000 
,000 
000 
,000 
.000 
000 
000 
,000 
000 
»000 


oN ae 
=H O~INICNdosy 
TNR 
Fi phe CO bbe et et OS GO 


xy 2 
— 


do do 
Co’s office, Pittsburgh,Fa 
Pa RR Co, N Y 


DOr Gorin 

He Re OT 0 ee pe Pe a COP DR Or 
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GBP BR BERR Re SRS 


~10000 ie 
Se OMDNHO 
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~ 
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> OO ¢ 


do do 
Treasurer, Pittsburgh 


: 7 Q-—J Oct 
52,4 7 Q-J Oct 


35,985,600 10 in '17 
2,000,000 j 
2.000.000 
2,920,127 
5,959,650 
2,250,000 
1,000,000 

600,000 


15,000,000 
3.565.000 
7,260,000 
1,500,000 

119,000 
299 ,000 
450.000 
247 ,000 
133 ,000 


Winslow, Lanier&Co,NY 
do do 


Co’s Office, Pittsburgh 
do d 


°o 

New York Trust Co, N V 

Guaranty Trust Co, N Y 

Union Trust Co, NY 
do do 


do do 
Fid Title & Tr Co, Pittsb 


OOAcaaer 
Kr 

ag ay a ay ag o> Sy Py 
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D Dec 1959 Intern Bkg Co, NewYork 
N May 1 1927 N Y, Columbia Tr Co 
N May 1 1918 Intern. Bkg. Co., N. Y. 
N Nov’'17-Nov °22 Columbia Trust Co., N.Y 
W Nov’'17-Nov '23 do do 

N Nov ’17-Nov’24 do do 

J Jan '18-July ‘27 do do 

O Apr '18-Apr '27 do do 


Cr Or GronGr cr cr or 
PP Be Be Be Be Re Bek 





ORGANIZATION .—This railroad company completed its organization 
on Jan. 1 1917 with $100,000,000 of auth. capital stock, per planin V. 103, 
PB. 666, 844, as a consolidation of the following properties belonging to the 

*ennsylvania RR. system: Pitts. Cinc. Chic. & St. L. Ry., Vandalia RR., 
Pitts. Wheel. & Ky., Anderson Belt Ry. and Chic. Ind. & East. Ry. 
V. 103, p. 2429. 

DIVIDENDS.—Payments (since 1900) by. constituent companies: 

P.C. Ch. & St.L.Ry.{ '02-'05. ’06. °07-'09. °10. '11-"13. °14. 15. (16. 1917 
Preferred (%) 14 yrly. 44 5 yrly. 6% 5 yrly. 2% 2% 6 3 
Common (%) —3 yrly.— 4 yrly. 6% 5 yrly. 2 cue 2 5 

Vandalia RR.— {1906. 1907 to 1910. 1911. 1912. 1913. ‘14. ‘16. 1917. 
Per cent_- 4 5% yearly. 4 4 4 o 2 

In Aug. 1917 paid 2% % on the new (consolidated) stock. V. 104, p. 2642. 
'™ BONDS.—The Consolidated Mortgage for $75,000,000, made in 1890 by 
the Pitts. Cin. Chic. & St. Louis Railway Co. reserves sufficient bonds for 
the purpose of retiring all sectional bonds at maturity, at which time they 
must be paid off. The remainder are issuable for improvements, additions. 
&c. They are guar. unconditionally as to prin. & int. by the Penn. Co 
The ten series are all equally secured. See adv. in ‘Chronicle’’ May 21 
1892 and guaranty on bonds. V..96, p. 488: V. 97. p. 365. 596; V_ 90. p. 
303, 1555; V. 91. p. 337: V. 92, p. 1243; V. 86. p- 1461: V. 99, p. 199: V. 100, 
p. 475; V. 103, p. 2342. Equipment trusts Oct. 15 1917, $4,283,657. 

To retire the $1,899,000 old bonds of Terre Haute & Ind. (old Vandalia 
RR.) an equal amount of consols of 1905 was reserved. See V. 80, p. 1243. 
1236: V. 81. p. 1728: V. 82, p. 162. 630; V. 86. p. 1531; V. 90. p. 850. 915. 


EARNINGS.—8 moos..{ 1917 -..Gross, $48,657,920; net, $10,311,651 
Jan. 1 to Aug. 31. 1916__._Gross, 41,559,511; net, 9,314,612 


REPORT .—Report of old Pitts. Cin. Ch. & St. Louis Railway for 1916, 
and the Vandalia RR., V. 104, p. 1892, 1912. Results for calendar years: 
Leading Constituent ~Pitis.C. C. & St. L. Ry.- _ 

Companies— 1916. 1915 1916 191 
Gross earnings ...__.__ $50,706,455 $41,445 
Total net income $9,981 
Bond interest, &c $5,255, 
Sinking fund 8.795 941,1é 
Preferred dividends_.--.(5)1,495,800 (4)1,196, 

Common dividends (5)1,879.790 (2)751, (4)584,556 
1,366,771 559,663 


Additions & betterments : 
Balance, surplus $848,283 $1,836,236 $31,821 


Pres., Samuel Rea, Phila.; Sec., 8S. H. Church, and Treas., T. H. B. 
McKnight, Pittsburgh.—(V. 104, p. 2642; V. 105, p. 1105.) 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 

ROAD.—Owns from Pittsburgh, Pa., to Chicago, Il)., and branch, 470 
miles. Double track, 470 miles. 

From July 1 1869 leased for 999 years to the Penn. RR.; renta! pays inter- 
est, sinking fund of debt and 7% on stock, payable Q.-J. 

In 1901 an extra div. of 2% was declare, on both stocks, but on guar. 
spec. stk. only in case courts so decide; V. 72, p. 821. 11388. 


CAPITAL STOCK.—The special improvement stock is issued to Penn. 

R. tor improvements, &¢., under Article 16 of lease. which provides that 
the lessor may issue special bonds or stock. See V. 50. p. 139. and wording 
of endorsement in V. 56, p. 774. The special stock ts in ail respects sub 
ject to the general or prior stock and to “‘the rights of holders of said general 
or prior stock to have distributed to them tn quarterly installments an annual 
dividend fund of $1,380,000, free of all taxes.’"’. Of the $52,436,300 guar. 
special stock outstanding Dec. 31 1916, $48, 05,500 was owned by Penna 

o. V.97, p. 365. No bonds out. V. 94, p. 1627. 

Shareholders were to vote Oct. 17 1917 on plan which contemplates: 
(1) increasing the limit of capital stock to $100,000,000, thus permitting 
the is uance from time to time as required of $27,849,414 additional guar- 
anteed special stock, or s it is now to be kaown, common stock, with divi- 
dends payable under lease at such rate as shall be fixed at time of issue; 
(2) to rename the guaranteed special stock ‘common stock"’ as above stated, 
and the “original” stock as pref. stock and the latter to continue to receive 
dividends out of sum of $1,380,000 set aside annually for this purpose under 
terms of lease, being equal to 7% thereon and to be protected as stated in 
V. 105, p. 716; (3) the distribution of fund of $1,300,000, after meeting 


expenses of recapitalization, to all stockholders other than Penna. RR. and 
Penna. Co. See V. 105, p. 716. 


REPORT .—1916 lessee’s profit, $5,322,952; 1915, $2,269,451; 1914, loss, 
$755,218; 1913, rotit,, $401,271; 1432, 31 452,058: i911, $1,018,852; 
Vo 10e 201k: Ve oe ee rigl , $1,563,072.—(V. 99, p. 121, 344; 


PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y. Central RR. 
—Owns from Pittsburgh, Pa., to Haselton, O., 65 m.. to.be ee ae 
branch lines to Newcastle, Elwood City, &c., Pa., 10 m.; total owned, 75 m. 
(of which 68 m. double track); 48 m. 3d and 45 m. 4th track; leases Pitts. 
ne men pd Ba . eng ae 118 Bi en. State Line RR., 3 m.; 

ongahela -»1.m.; Q h, ee > 
Haseiton to Youngstown, Erie RR., 3 m.; pote hy hae Wie atc 
F-WIn Jan. 1910 a 99-year traffic agreement was made with the Western 
Maryland, which completed July 1912 an 87-mile connetting iine with th 
Pittsburgh & Lake Erie. . 90, p. 237; V. 92, o. 874. 

The Lake Erie & Eastern RR., 7 miles, extending from Struthers, O. 
on the main line of the Pittsburgh & L. E. northwesterly through Youngs 
town, which is jointly owned by the company and the Mahoning Coal RR e 
was opened about Jan. 151915. V.99, p. 1911: V. 100. p. 399; V. 100, p. 
449. As to Little Kanawha RR. see caption of that company. 

STOCK.—Operated in harmony with the N. Y. Central, which, J 0 
1917, owned $17,993,100 of the $35,985,600 outstanding stock?’ ® 

Stockholders voted in 1916 to increase the authorized capital stock from 

Oy 0 ts $50,000,000. See dividends below. V. 103, p. 494; 


0. 
45, 
718 $3,117 $2,399,924 
8 $1,627,163 

168,834 








P. & L. E. owns stock and securities of Pitts. Chic. & Yough. Ry.’ 
$695,000, andof Mon. Ry., $2,500,000; Mahoning State Line RR., $96,150> 
Pittsburgh & Clearfield RR., $107,000; Lake Erie & Eastern RR., $105,000. 
As to guaranty of bonds of Mon. Ry., see that company’s statement. 

The Pittsburgh & Lake Erie and N. Y. Central RK. jointly own $3,110,- 
150 of the $3,959,650 Pitts. McKeesport & Youghiogheny RR. stock, and 
have also advanced $16,267,354. V. 94, p. 768. 

Covenants to pay New York Central Lines equipment trusts of 1913, its 
share of the amount outstanding June 30 1917 being $2,920,127. 


DIVS.—J’86-'91. '92-’06. °07. ’08. ’09. "10. "11. °12. °13. °14-"16. ‘17. 
Per cent..\6yriy. lO yrly. 12 11 10 50 35 ve 15 10 5. - 


An extra dividend of 20% was paid Aug. 12 1916, and simultaneously 
shareholders were allowed to subscribe at par for 20% (%$5.997,600) new 
stock, increasing outstanding amount to $35,985,600. V.103, p. 494. 


EARNINGS.—8 mpos.. {1913 Gross, $16,659,945; net, $5,108,819 
Jan. 1 to Aug. 31. 1916 Gross, 15,745,455; net, 7,635,722 


REPORT.—For cal. year 1916, V. 506. D- 1695. 
Cal. Gross Net after Other nt. & Divs. 
Year— Earnings. Tazes,&c. Income. ( ~'s De 


3 “ $ $ ‘ $ 
24,043,163 11429,331 1,270,794 4,078,777 3,299,280 5,322,068 
1915 15,196,068 8,617,787 1,033,683 2,082,697 2,998,800 4,569,¥79 
1914 ____.15,597,365 4,614,440 1,044,155 1,575,176 2,998,800 1,084,614 


The total surplus Dec. 31 1916, after deducting extra dividend of $10 per 
share, declared on July 10 1916 from accumulated surplus $5,997,600, and 
miscellaneous items $144,622, was $20,190,731.—(V. 105, p. 1105.) 


PITTSBURGH McKEESPORT.& YOUGHIOGHENY RR.—(See Maps 
New York Central Lines).—Owns from Pittsburgh to Connellsville, Pa., 
£6.70 miles; Belle Vernon Jct. to Browasville Jct., Pa., 38.52 m.; branches, 
21.00 m.; leases, 2.00 m.; total, 118.22 m., of which 95.22 miles double tr’k. 


LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. Rental 
is 6% on the stock, principa! and interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guar. by Pitts. & L. Erie and Lake Sh. & Mich. 
Sou. (now N. Y. Central RR.) companies. the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the ex- 
press condition that the holder shall gooeps par for the same on July 1 
1934. See wording of guaranty in V. 56, p. 774 Stock authorized, 
$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgage 
bonds authorized, $1.750.000 Profit tolesseein 1916. $3,229,548, of which 
one-half was payable to the New York Central RR. Co. 

The Pitts. & Lake Erie and Lake Shore & Mich. Sou. (now N. Y. Central 
RR.) offered jointly to purchase the stock at $65 per $50 share; $3,110,050 
acquired up to June 30 1917.—(V. 94, p. 768.) 


PITTSBURGH & SHAWMUT RAILROAD.—Owns from Erie Junc., 
Brockwayville, Pa., to Freeport, Pa., 104 miles (8'4 miles into Freeport 
completed early in 1917). As to relations with Pittsburgh Shawmut & 
Northern RR. in July 1917, see V. 105, p. 820. z 


BONDS AND NOTES.—In 1910 sold $4,000,000 of an authorized $12, 
000,000 of 50-yr. 5% g. bonds, callable at 105; ann: s. f., $100,000, beg- 
Dec. 1914. The bonds are secured on the 95.59 m.in operation; also pledge 
of $11,953,000 of $14,491,000 Ref. 4s and $58,000 of $164,000 Pitts. S.& 
Nor. Ist 5s outstanding, pledge of entire $3,607,262 Allegheny River Min- 
ing Co. stock. Total bonds issued Oct. 1917, $11,000,000, of which 
$3,565,000 were then outstanding, $435,000 have been canceled by sink- 
ing fund and $7,000,000 pledged as collateral (see below). 

The $4,500,000 first lien coll. trust 3-year 6% gold notes were paid off at 
maturity on May 1 1917 (V. 103, p. 1703). 

Under plan of refinancing May 1 1917, $8,760,000 10-year 5% Trust 
Notes were authorized, of which $7,260,000 were issued together with com- 
pany's $1,500,000 one-year 5% trust notes, oe pocwens for bills payable and 
demand notes then outstanding also to provide for cash payments on car 
trust dated April 1 1917. These $7,260,000 10-year notes, which in June 
1917 were held by the owners of the property, are understood to be secured 
by pledge of $7,000,000 of the company’s Ist M. 5s of 1909 and $3,000,- 
000 Ist M. bonds of Allegheny River Mining Co. and other miscellaneous 
investment securities. The remainder ($1,500,000) of the 10-year notes 
are reserved to retire the $1,500,000 one-year issue due in May 1918, upon 
‘which event the collateral covered by the latter will presumably be added 
to that upon which the 10-year notes are a first lien. 

The one-year Coll. Trust Notes are secured by 130% of their par value in 
high-class marketable collateral, the market price of which is to be main- 
tained at 130%. Seelist, V. 104, p. 1899. 


INCOME ACCOUNT.—For 7 months ending July 31 1917: 
Gross, 7 mos. (94.59 miles) .$657 ,245 | Total net, as aforesaid 
Oper. exp., incl. taxes 493,217 | Deduct int. on bonds-_----- 303,479 
————— | Rents & oth. fixed charges -- 
Net earnings..........- $164,029 


94,721 
Other income 


Balance, 


Charges. Surplus. 


,02 —_——_— 

ee I eo inn ig en $205,532 

Sy earnings for 8 mos. to Aug. 31 1917 were $761,292, and net, 
$186,078. 


DIRECTORS.—E. F. Searles (Chairman), Theo. P. Shonts, Wm. Shil 
laber (Vice-Chairman), John Hubbard, Edwin E. Taft, Henry E. Hunt 
ington, Dwight C. Morgan, John S. Porter, Nathan L. Strong, L. G. Bon- 
stein, A. C. Griffith, R. E. Ball, W. W. Morrison, F. H. Davis, C. B. Alex- 
ander, E. F. Searles, 8S. A. Van Derveer, F. A. Schmidt.—(V. 105, p. 820.) 


PITTSBURGH SHAWMUT & NORTHERN RR.—Owns a road ex- 
tending from bituminous coal fields in Elk, Jefferson and Armstrong 
counties, Pa., northerly to Wayland, N. Y., a distance of 152 miles, twith 
branches. Total now operated, 205 miles. The allied Pittsburgh & Shaw- 
mut RR. (which see above) has constructed a line running through extensive 
coal fields (large areas seeagnnee y those identified with the enterprise) 


to Freeport, in Pittsburgh district. 
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RAILROAD COMPANIES - | Miles, Date Par Amount Rate | When Last Diridend | Places Where Interest ano 
r For abbreviations, &c., see notes on first page} Road Bonds| Vaiue (Outstanding % Payable | and Maturity | Dividends are Payable 
Pitts Shaw & No—Receivers’ certs A& B call at par. sual 2eae $1. pial $1 gba 000 6g Semi-an. (Aug. Sept "1y Columbia Trust Co,, NY 
eceiver’s certificates VY. 192. p. 977_-.--.---.- x 1916 1-006 875,000 6 M & SMch 11918 do do 
Central N Y & Western RR Ist M__.----.._----. ---| 1892 ‘000 733,000 5 J & JJan 11943 In default 
First mortgage goid $12,000,000 _..__--_- Eq.xc* ---| 1399 1,000 164,0U0U 5¢ |F & AjiFeb } 1949 |Feb 1905 int last paid 
Refunding mortgage gold $15,000,000_--_-_-. : aaot Soe 1,000, 14,491,600 4¢ \F & Aj\Feb 1 1952 do do 
Car trust (receiver's) due $11,000 semi-annually. x a 1910 1,000 77 000 5 J & D)|Dec’l7-Dec'20 |Columbia Trust Co, N Y 
Pittsburgh & ar tat RR—Ist M g red 105 20 1913 100 &c 362,500 56g J & J July 1 1943 First coup due July 1915 
Pittsburgh Virginia & Charieston—See Pennsylvania 
Pittsburgh & West Virginia Ry— 
New common stock par $100 a share_.....____. - wee) woee [ooee-e-- 30.509 ,000 Se ee ed ee 
Pref stock 6% (p & d) cum after 1920; call 105 & div anal. Chee 100) 95100.000) osececcs|vecnccns BOn6..1 "27; 1 36li dane nameeenemmaee 
Wet TGs Tet 8 ME & cccnwcccsdenaccane UPix Text | 1897 1,000 379,000 5g |M .& S§Septl 1937 Pittsb’h, Colontal Tr Oo 
> Equip indus’ 42M & 43M s-a_.......C nual 2RLe laceens ss 723,000 5 M & S15 Mar’18-Mar’26 N Y, Blair & Co; & Pitts 
do Equip tr ctf Ser ‘‘B’’ due $75,000 s-aFP.c* oma Bae 1,000| © 1,425,000 5 A & O Apr ’'18-Apr ’27 Fidelity Trust Co, Phila 
Pittsburgh Term RR & Coal Co Ist Ms fd_CPi.xc*, Text 1902 1,000, 3,614,000 6g J & J ein 1 1942 Colonial Trust Co, Pittsb 
Eittoburgh & W ee yg x Baltimore « suis. . Pines eR 
itts estmorelan omerset—See Cambria 4 ittsb urgh R 
Pitts Youngst & Ash—Com stk $5,900,000 7% guar- iY pees 100; 2,100,000 7 Q—M |Dec 1 1917 1% Treasurer, Pittsburgh 
Preferred stock 7% guaranteed $9.100,000_-___--- te 100, 9,089,000 7 | Q—M |Dec 11917 13% do o 
Conso! mtge sinking fund 1% not drawn_ F.xc* i123, 1887 1,008; 1,562,000 5 M & N'Nov 1 1927 Pennsyly RR Co, N Y 
p First General mortgage $15,000,000 gold sf. ne” .xc* 138 1908 1,000; 4,362,000 4g iJ & D June 1 1948 | do do 
ortland & Rochester—See Boston & Maine | 
Portland & Soaderd Falls RR —Stock $1,000,000-.- er ee 100; 1,000,000\See text) See text | See text Portland, Me 
Portland & Rumford Falis Ry—Stock 8% guaranteed 100; 2,000,000 8 | — \Nov 11917 2% Portland, Me 
Cons (now ist) M $1,000,000 gold___.-.__ B.zco* 65.84 1896 1,000 892,000 4¢ M & N'Nov 2 1926 \Old Colony Trust, Boston 
Debentures sinking fund gold $350,000__- > ee .--| 1897 | 500 &c 350,000 4g |F & AjAug 1 1927 ‘Portland, Me 
+ Collateral trust bonds $500,000 sinking fund_ --_- ---| 1904 500 &ce 500.000 4 \F & Aj\Feb 1 1924-34 
Debenture bonds guar p & i by end by Me Cen RR ows LOLG: léncuoges 300.000 4 ‘J & D/iJune 1 1935 ; 
Portland Term Co—P Un St bds (not M) serA&Besf, ~.--\'87-'89 1, 300,000 4 ‘J & J\J & JI 1927 to'29 Portland, Me and Boston 
Port] Term Co new M $10, 000 000 ¢ gu (text) xc*&r* ---| 1911 1,000 &c 4,500. 4g J & JiJuly 1 1961 IN ¥ Boston & Portland 
Port Reading—1st M g guar by old P & R__PeP.xc* &r 1891 1,000; 1,500,000 5¢ J & JJan 11941 |Reading Terminal, Phila 
Potom Fred & P—Ist Mg ea 105 since Dec ’09_PeP, 38, 1909 1,000 390 ,000 4¢ i & D/\June 1 1949 Penn Co for Ins, &¢, Phila 
} 
| , 
| 
| 
Owned— Miles. Leased— Miles OFFICERS.—W. H. Coverdale, C bptpan: H. E.’Farrell, Pres.; H. F. 
Wayland, N. Y.,to Hyde. Pa_144 59) | claion tt ae eee 12.00 | Baker, Vice-Pres. & Gen. Counsel; H. C. Moore, Treas., and F. J. Brunner, 
Prosser to Olean, N saben “wee Trackage— Sec. i ; : : 
Kasson to pe ED ‘Pa_._. 4.81) Hyde to Brockwayville, Pa... 6.17 Executive Committee.—Haley Fiske, V.-Pres. Metropolitan Life Ins. Co.; 
Paine Jct. to Cardiff, Pa... 12.08 ayland to Wayland Jct..N.Y. 1.6 | Richard Sutro, of Sutro Bros. & Co.; James OC. Chaplin, W. H. Coverdale 
Brown's Run Branch... ..-- 1.54| St. Mary’s, Depot to Junction 0.4 and J. B. Dennis, of Blair & Co. 
Leased— | Brockport to Horton City, Pa. 2.41 Directors.—W. H. Coverdale, Haley Fiske, W. R. Nicholson, J. B, 
Moraine to Hornell, N. Y---. 10.38 - Dennis, Richard Sutro, Eugene V. R. Thayer, ER. Tinkér, James C. 
| Total operated._......---. 201.67 | Chaplin, A. M. Hall Jr., A. 8S. Wing, Arnold L. Scheuer and H. E. Farrell, 


The Pittsburgh & Shawmut RR., 90 miles, theretofore operated unjer 
lease was on Aug 31 1916 turned back to its own officers. V. 
REORGANIZATION .—On Aug. 1 1905 Frank Sullivan Smith was ap- 
pointed receiver V. 101. p. 208: V. 92. p. 188: VV. 98. p. 854. 
Protective committee for P. 8S. & N. FR Howard Bayne, Chairman; 
A. N. Hazeltine, Sec., 60 Broadway, N. Y. In April 1916 a majority of 
each class of bonds had been de posite d with Columbia Trust Co. as deposi- 
02 


103, p. 666, 


tary. V. 1 p. 438. For causes delaying reorganization, in July 1917, 
see V. 105, p. 389. 

Receiver's Soret V. 92, p. 323, 396; V. 101, p. 208, 213, 449; 
V. 102, p. 977; V. 105, 389. n June 1914 $525,000 3-yr. 5% certifi- 
cates canes deposited as collateral yg loan used to pay off certifs. of like 
smount due June 11914. V.98 1920; V. 104, p. 2236. Car a ay of 
1907 . 86, p. 169. As to suit Sanaciclnas receiver's certificates, see V. 101, 
p. 21 45. Loans and bills payable outstanding Dec. 31 1916, $510, 388. 


The $5.836.000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been canceled V. 75. p 291 

In 1917 there were still outstanding $733,000 5% bonds of 1892 of the 
former Central N. Y. & Western RR., the holders of which claim as regards 
the 67 miles of road extending from Wayland to Angelica, Hornell to Mo- 
raine, and Olean to Bolivar, “‘the priority of the lien of said bonds, or of 
the mortgage securing the same, or of the judgment or decree of foreclosure 
of the latter, to the lien of the bonds of the Pittsburgh Shawmut & North- 
ern RR. Compare V. 105. p. 812. 

RAILROAD Pao hae at, te $824,204; net, loss, $143,167 
8 mos., Jan. 1 to Aug. 31. 1916_Gross, 1,589,544; net, 270,960 

REPORT .—Receiver’s statement in July 1917 was in V. 105. p. 812. 


For year ending Dec. 31 1916, gross, $2,034,995; net, after taxes, 
$241,005; other income, $307,302; le on bonds, &c., $186,089; 
rentals, &c., $422,294; bal., def., $60, 

See directors 


Acting Pres. and Receiver, Frank 2 4 AS 60 Wall St., 
of Pitts. & Shawmut above. a 105, p. 389, 812.) 


PITTSBURGH & SUSQUEHANNA RR.—Owns wi 
Pa., 15.5 miles; branches and spurs, 6.14 m.; trackage, Wigton to Phillips- 
burg. 0 52 m.; total, 22.01 m Incorporated in Penna. Aug. 15 1913 as 
successor of company of same name sold at foreclosure sale June 2 1913 
V. 96. p. 1630: ak Soe 522. Stock  guthorised, $2.000.000; outstanding 
$362. . Bonds, $ auth earfield (Pa.) Trust Co.. trustee, 
see table above. V. 97, al “‘waae ending June 30 1916, gross, $56.- 
276; net, $3,001; other RoR $492; cheres: 2,169; bal., sur., $1,324. 
gree. as HG Rowland. Phillipsburg, Pa.; V.-P . T. McFadden, Canton, 

Pa.— p 


PITTSBURGH TERM. RR. & COAL CO.—See Pitts. & W. Va. Ry. 


PITTSBURGH & WEST VIRGINIA RY.—Owns road extending from 
a connection with Wheeling & Lake Erie Ry., near Jewett, O., easterly 
to Pittsburgh, Pa., about 60 miles; also connection with Penna. Co. and 
extensive terminals at are. and the entire $14,000.000 stock of Pitts- 
burgh Terminal RR. Coal Co., with its — in 15,000 acres of coal 
lands in Allegheny A Washington counties V. 101, p. 44. 


ORGANIZATION .—Incorporated in Penn. and W. Va. » Apr. 1917 as 
qpecenecr of Wab. Pitts. Term. Ry., foreclosed per plan in V. 103, p. 940; 
V. 104, 74, 258. The re assured to the new company: (a) C ‘omplete 
indepen once: (b) ownership of all stock and consols of the Pitts. Term. RR 
& Coal Co. (the ‘Coal Company’’); (c) reduction of fixed int. charges, incl 
subsidiaries. from $2.783,252 to $261,103. The old Ist M. bondholders 
were required to pay an assessment of 30% ($9,070,000. underwritten by 
Sutro Bros. & Co. and H. P. Goldschmidt & Co.), in order to discharge 
receivers’ certificates, judgments, &c., and meet the costs of reorganiza- 
tion, and received in all 30% pref. stock and 100% common. V. 103. p. 
2080. The new company took possession on Apr.11917. V. 104, p. 1388. 


STOCK.—The new pref. 6% (p. & d.) stock wil] be cum. after Jan. 1 
1921; it is subject to redemption on 90 days’ notice at 105% and divs. In- 
terim certificates for common and pref. stocks were listed on N. Y. Stock 


Exchange in Apr. 1917. V. 104, p. 1490. 

An initial dividend of 14% was paid Sept. 1 1917 on the $9,100,000 
pref. stock, for the quarter ended June 30. V. 105, p. 499. 

BONDS, &c.—The new company has made no bonds. The undisturbed 
obligations include: Pitts. Term. RR. & Coal Co. Ist M. 5s of 1902. due 
July 1 1942 (see V. 105, p. 1618): $3,614,000 guaranteed by West Side Belt 
RR. (V. 78, p. 703): Ww es Side Belt RR. Ist M. 5s, $379,000; underlying 


real estate mtges., $92,8 

Equipment « certificates, Bortes * v Vek 3 Bd - Side Belt RR. mature semi 
annually until Mar. 15 1926. V.102, 1164 Series ‘‘B'’, due semi- 
annually April 1 1917 to April 1 1927, cover 1,000 50-ton steel hopper cars. 
V. 104. p. 1265. 

EARNINGS.—5 mos. to Aug. 31 1917, gross, $678,868; net, $171,617. 

For year ended June 30 1916 (V. 103, p. 1115): 


Oper. Results of West Side Belt RR.) for Year ended Dec. 3}. 
916. 


on to Fernwood 


(inel. 
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Gross earns__$1,927.562 $1,317.362) Gross income. $774,531 ity 386 

Net;aft. taxes 663,218 333.366 | Interest, rents, 

Other income- 111.313 102,920 imp'ts, &c. 337,369 353,194 
Gross inc_. $774.531 $436,286 Surplus... $437.162 $83.093 
For 3 months to March 31 1917, gross earnings, $451 ,084; gross income, 

$125,793; underlying charges, $56,349. - 105, p. 389. 








Geo. P. Schmidt.—(V. 104, p. 1490. V. 105, p. 389, 499, 607, 1618.) 
PITTS. WESTMORELAND & SOMERSET RR.—(V. 105, p. 180.) 


PITTSBURGH YOUNGSTOWN & ASHT ABU LA RY.—Owns Kenwood 
Pa.. to Ashtabula Harbor, O., 99 miles; Nlies to Alliance Junction, O., 25 
miles; Homewood to Wampum Junc.. 6 miles: Lawrence Junc. to New 
‘astle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
jividends on both classes of stock. the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364: V. 92. p 1243 


BON DS.—First gen. mtge. bonds of 1908, $15,000,000 auth., of which 
%4.362,000 outstanding, $185,000 having been canceled by sinking fund. 
The Ohio P. U. Commission in July 1917 authorized the issuance of $568,000 
additional 40-year bonds to the Pennsylvania Co. ‘. nyyment of advances 
for additions, &e. V. 105, p. 73. . 87, p. 416; V. 97, p. 729; V. 98, 

1538, 1994; V. 99, p. 50. 


EARNINGS.—In 1916, gross, $8,057,589: net, $2.331.458: profit to 
essee, $1,293 ,458.—(V. 101, p. 371; V. 102, p. 1812, 1988; V. 105, p. 73.) 


PONTIAC OXFORD & NORTHERN RR.—(V. 103, Dp. 666.) 


PORTLAND & RUMFORD FALLS RR.—Leases for’ 1,000 years from 
Apri! 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, withitanchto Livermore Falls, 10 miles total, 100 miles 
Lease provides for interest on bonded debt of two companies and 8% on 
$2. 000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of the R F. 

2 ene Lakes RR. The company is itself leased to the Maine Central 
RR V p. 868; V. 85, p. 922. Has $1,000,000 auth stock. Divi- 
dends, 6% per annum since 1907. Of the $2,742,000 bonds of the R. F. & 
Bis RR. and P. F. Ry., as above, a" pop were in sinking funds in 
Feb. 1917: po BL ‘of 1915, see V. 102, p. 773. 


PORTLAND TERMINAL CO.—Owns mie He property in the cities of 
ete on South Portland and Westbrook; sub-leases from Maine Central 
the ty belonging to the Portland & Rumford Falls RR. and 
Port ae & Ogdensburg Ry. Furnishes termina! facilities at Portland 
(including passenger and freight stations, wharves, coal-discharging 
owen shops and yard facilities) for the Maine Central and Boston & Maine, 

Jwns 22.8 miles and 1eases 8.27 mites of track; 2d, 3d & 4th tracks owned, 
11.53 m. sfeeed. 4.24 m.; yard tracks and sidings.owned, 5%.71 m. : leased. 
12.80 mil Trac kage rights 0.54 mile. V. 95 1202. Formerly 
Portland Union Ry. Station Co. 92, p. 1566. The tenant companies 

ay in proportion to use all costs of maintenance and operation. Stock, 
Sr 000.800" all owned by Maine Central. 


BON D8S.—The Boston & Maine and Maine Central jointly guarantee the 
$300 .000 bonds of 1887 89. V.93,. p.940. The first 4s of 1911 ($10.000,- 

000 auth. issue; Fidelity Trust Co., Portland, Me., trustee). are guaranteed 
by Maine Central, prin. and int.; the unissued $5,500.000 are reserved for 
extensions and improvements at not exceeding cost. V. 95. p. 1332. 1404. 


PORT READING RR.—Owns 21.16 miles of road, completed Sept. 1802, 
from Port Reading Junc., N. J., to coal piers on —_eeee sland Sound; sid- 
ings and laterals, 50. 20miles: total, 71.36 miles Capital stock authorized, 
$2,000,000: par, 3100. all owned b ‘Reading Co . $1,555,000 being deposited 
under its genera! mortgage of 1897 and $440, 000 under its Jersey Central 
collateral mortgage.—(V. 55, p. 544, 639, 680.) 


POTOMAC FREDERICKSBUS a & PIEDMONT RR.—(3 Ft. Gauge.) — 
Fredericksburg to Orange. ; .6 miles. Stock auth., $1,460,000: out 
June 30 1913. $446.600: or. $100 “Of the + jg gold 4s. $300. 000 is re- 
served for issue on vote of stockholders. V. 89 470. For year ending 


* 


Dec. 31 1916. gross. $51 651; net income, $17 516: charges, $16,255; bal.. 
sur. ! 414. Pres., Geo. W. Richards, Fredericksbur 2 Mi Sec., Joseph 
L. Savage. Office, Fredericksburg, Va. ml Y 89. p. 47 V. 95. D. 1123.) 


PROVIDENCE & WORCESTER RR.—Owns from Providence, R. 1., to 
Worcester, Mass , 44 miles. of which 5 miles are owned jointly with Boston & 
Providence: branches, 7 miles; total owned, 51 miles; July 1 1892 leased for 
99 years at 10% per annum on stock to N. Y.N.H.&H —(V. 63, p. 1064.) 


PUEBLO UNION DEPOT & RR.—Owns union passenger station at 
Pueblo, Colo., with 2.59 miles of track and sidings Stock auth., $300,900; 
nutstanding, $40,600; one-fifth being owned by each of the tenant roads, 
Denver & Rio Grande, Atch. Top. & Santa Fe, Colorado & Southern 
Missourl Pacific and Chic. Rock Island & Pacific, which contribute $4 006 
yearly to a sinking fund to redeem bonds. Latter are purchasabie at not 
to exceed 105 and int. Operations are all at cost for benefit of tenant lines, 
Operating expenses for year ending Dec. 31 1916, $53,728: int. and taxes, 
$29,207: outside revenues, $21,028; bal., charged to tenant lines, $61,907. 
Sec. & Treas., A. 8. Booth, Pueblo, Colo. 


PUGET SOUND & WILLAPA HARBOR RY.—The 5% 5-year trust 
gold certifs. are secured by the entire stock of the company under an agree- 
ment providing that the St. Paul shall purchase the stock Len par on June l 
1918 unless the certificates are sooner redeemed.—(V. 96, p. 1700, 1839.) 


OUANAH ACME & PACIPIC RY. inguin in pe ao of St 
Louis & San Francisco RR. See below.—(V. 102. p. 886.) 


QUEBEC CENTRAL RY.—V. 101, p. 1465; ‘. 103, p. 1688. 
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RAILWAY STOCKS AND BONDS 


[VoL. 105. 








RAILROAD COMPANIES 
(For abbreviations, &c., see notes on Sirat page} 


Mtles | Date 
Road | Bonds 


Par 
Value Outstanding % 


? 
Rate When Last Dividend 


Payable and Maturtiy 


Amount Places Where Interest ang 


Diovtdends are Payable 





} 


si & Rio Verde—1st M $15,000 pm call 110 G.xc* 40 1898 
eee RBS & Springfield—See New York New Haven| &Har tford 
Providence Terminal—See New York New Haven & Hiartfor d 
Providence & Worcester—Stock (10% rental)..--- ot 

First M (ref) cur $1,500,000 (V 63, Dp 1064) -Z0* | 
Pueblo U pion pent & RR—First mtge gold Mp.zc} 
Pug Sd & Will Har—Tr ctfs g gu p&i red102% Usxr 
Quebec & Lake Sit John—I1st M deb stock eed 286 % 
Railroad Securities—Stock common $10,000,000_ 
Preferred stock 4% cumulative $10, 000, 000 - 
Tli Cent stock int certfs cum gold Ser A red 105- Us. x 
Raleigh « Augusta—Raleigh & Gaston—See Seaboa'rd Air 
Raleigh & Charl—lIst prior lien bds g’red text guar_xc* 43 
Conso!] mtge bonds $1,000,000 g cuar red text___xc*| 43 
Raleizh & Southport Ry.—See Norfolk & Southern! 
Raleigh & Southwestern—See Chesapeake & Ohblo. | 
Rapid City Black Hills & West—1st Mred textEq. zoér| 
Raritan River RR—Stock $1,000,000 auth_._____-- 
First mortgage gold 
Reading Belt—i1st M guar p & 1 
Reading & Columbia—1st consol M g 
Debentures........-. 
Debentures.....--- 
Reading Company —Common stock 
First preferred stock 4% non-cumulative_...-.-- 
Second preferred stock 4% non-cumulative....--- 





a Includes $78,000 held alive by sinking fund June |30 191 5. 


. 





a$600.000 A & OOct 11918 ‘82 Beaver St, New York 


3,500,000 
1,500,000 
357 ,000 


Checks mailed 
RI Hosp Tr Co, Prov. Rt 
Metropolitan Tr Co, N Y 


Q—M Dec 30’°17.2% 

& OOct 1 1947 

S Sept 1 1919 

2,939 500 D June 1 1918 
4,252,503 é J Perpetual 
3,480,420 . 12 
1,936,900 
8,000,000 


1 
1 
350,000 ss ab 1 
200,000 S 1 


London and Toronto 
Checks maliea 


Oo 

165 N ¥ 

Baltimore, Tr Co Md 
do do 


d 
Office, B’ way, 


350,000 
640.000 


See text 

Jersey City 
400,000 New Jersey Title G& Tr 
750,000 f |Reading Terminal, Phila 
850.000 Me 96 do do 

1,000,000 |Interest not paid 
150.000 | 

Phila 

28, ‘000, 000 


, | Reading Terminal, 
Sep do do 
42,000,000 c do 





QUEBEC & LAKE ST. JOHN RY.—Owns Quebec, 
Lake St. John, 190 miles, witb branches: Chambard to Chicoutini, 51 m., 
and La roy 1e os to La Tuque, 40 m.; Gasford branch, 5% m.: total 

8644 m v9 279. 1186. Gontrolled by Canadian Northern Ry 
V. 98, D. 1600" 4657. Stock outstanding, $4,524,000. 


Debenture Stock.—This stock was issued to exchange £500,000 prior lien 

4% bonds at par, £435,975 lst Mtge. 5% bonds at £70 stock for £100 
bonds; £619,273 income bonds at £13 stock for £100 bonds; £10,000 Lake 
St. Jose ph Hotel bonds at on guaranteed principal and interest by 
Canadian Northern Ry. . 4. p. 2/9, 1136. mmediate issue of 
debenture stock was expec ted to be $6,500,000, to take up the bonds 
on the railway and Lake St. Joseph Hotel; also the floating debt (esti- 
mated at $1,570,000) and pay for additional rolling stock, $430,000, &c., 
additional amounts issuable at $30 per m. for new construction and 
further amounts for new terminals, rolling stock, betterments, &c. The 
company will have the right to create mortgage bonds on new extensions 
ranking ahead of the consol. debenture stock provided that such bonds are 
guaranteed as to p. & i. by the Dominio’ of Canada or Provincial legisla- 
tures. (V.94,p Pi 186, 1317; V. 95. p. 298, 1746; V. 96, p. 361.) 


QUEBEC MONTREAL & SOUTHERN RY.—Owns St. Constant Jct. 
to main line, Napierville Jct. Ry., Que., 1.40 miles; St. Lambert to For- 
tiersville, Que., {09.69 m.; Bellevue Jct. to Noyan Jct., 80.19 m.; total, 
192.1% miles. Napierville Junction Ry., also owned by Del. & Hudson, 
operates from Rouse’s Point to St. C Yonstant Jct., 27.05 miles. 

Stock authorized, $2,000,000: outstanding, $1, 000. 000. all owned by the 
Del. & Hudson. Certificates of indebtedness, $6,000,000. For year end- 
ing June 30 1916, gross, $383,654; exp. taxes, $479,834; other in- 
come, $231,492; charges, $259, 655; deficit, Sian 342.—(V. 84, p. 627.) 


**QUEEN & CRESCENT.”’—Common name for Cin. N. C. 
Ala. Gt. Sou., New Orl. & N. E., Ala. & Vicks. 


RAHWAY VALLEY RR,.—Owns Aldene, 
Jersey, to Roselle Park on tanigs he RR., and Summit, on the Del. 
Lack. t., 10 miles. ; 380. In 1915 was operated under 
lease by Rahway Valley Co. ora? paid in, $9,900; debt, none); rental, 
#?- m0 p. * oan June 1916 bonded debt, $72, 000; floating debt, $423,985. 

D- 

Stock ake ” $400,000; outstanding, $213,200. Bonds auth., $400,000 
lst 25-year 5s due July 11931. Of ths bonds, $328,000 with $164,000 stock 
were at last atcounts deposited as collateral for notes ayable. For year 
ending June 30 1916 (R. V. Co.), gross, $44,652; net, $2, , a: bel. Gt. $159. 
In 1914-15, gross, $32,849; a $2,165. Pres. of R’V . Witten- 
berg, Springfield, N. J.—(V. 90, p. 699.) 


RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central 
stock, of which $8,000,000 pledged for its interest certfs., interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged. 
the stock itself being deliverable to the holders of the certificates at ee ted 
unless the option to call at 105 is in meantime exercised. V. 74, p.°937. 1039 
Union Pacific on Dec. 31 1916 owned $3, ont, 920 com. and $1,936, 900 
pref. st ._ Dividends on pref., 1902 to Apr. 1 1914. both incl.. 4% yriy 
{neta * & O.); none since. V. 99, p. 1131. Oncom., 3%%, 1905; 1906. 
%%.—(V. 99, p. 1131.) 


RALEIGH & ade aes 5 oa RR.—Owns Lumberton, N. C., to Ma- 
rion, 8. O.,43 m 1241, 1437. Owns stock of Marion & South- 
ern RR., 19 aan. “Bepek “Outstatiding June 30 1914, $574,500, all owned 
by Seaboard Air Line Ry. 95, p. 892. 

Of the bonds (Baltimore it 5 Co., Balt., Md., trustee), $350,000 
are ist mtge. prior lien 4s and $1,000, 000 consois, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10-year 6% 
interest-bearing scrip, with hoe semi- -annually and subject to 
call at par. Of the consols, $350,( are reserved to retire the prior liens 
and $450,000 for future extensions and improvements. Ky Seaboard Alr 
Line guarantees all of the bonds. V 95, p. 892.; V. 83, p. 

Year ending Dec. 31 1916, gross, $105,915; net, after aay $36, 369; iat, 
&c., $36,766; bal., def., $249. Pres., W.d. Harahan, Norfolk, Va.; & 
Treas., Robert L: Nutt, Portsmouth, Va.—(V. 95, p. 892.) 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City. 
So. Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor of 
Missouri River & Northwestern purchased at receiver's sale by the old bond- 
holders. V. 88, p. 1254. Stock authorized, com., 450.000, all outstanding- 
pref. 5% yo $250,000, of which $233,000 pref. outstanding: par, $100. 
Stock in 5-year voting trust. Of the lst 30-year 5s (total $750,000 auth.), 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been issued; 
nder reserved for extensions and improvements. Payment of interest 
was deferred until Nov. 1914 by bondholders so that earnings might be used 
in improving road. One coupon was paid in 1915; one in 1916 and another 
will be paid May 1 1917. or year ending June 30 1916, gross, $77, 4 § 
net, $16,253; int., rentals, &c., $24,176; bal., def., $7,923. Pres., Geo. 
Macomber, Augusta, Me.; Sec., Charles E: “Hoyt, South Norwalk, AS 


RARITAN RIVER RR3—South Amboy to New Brenewick, N. J., 13 
miles; branches, 9 miles; total, 22 miles. Stock auth., $1,000.000. In 
year 1915-16 outstanding stock was increased from $440,000 to $540,000 
on account of additions. In Dec. 1916 $100,000 additional capital was 
ssued for investment account made or to be made. 


Divs. Lary @- %. ber o& q. oe ®. "2 to July'16. 
Dec. 1916. 8% extra; 1917, Jan., 5%. 


LATEST EARNINGS. (1917 Gross, $498,002; net, $223,432 

8 mos., Jan. 1 to Aug. 31.\1916 Gross, 388,329; net, 178,763 

Year ending Dec. 31 1916. gross, $604,847; net, $276,004: other income, 

$2,269; int. on bonds, $20,000; taxes, rentals, &e.. $93,973; div., $53,600; 

bal. “nr: Re oH . Pres., Wm. G. Bumst ed; Treas., C . H. Sisson.— 
Pp 


Can., to Roberval on 


& Texas Pac. 
and Vicks. * ho & Pac 


N. J., on Central RR. of New 


1917 
8% (J. & J.)5,2%-.- 





READING BELT RR.—Belt railroad 7.78 m. in iength around Reading, 

Pa.; 2d track, 6.38 m. V. 71, p. 751. Stock, $750.000. all owned by 
Reading Company Road leased to Phila. & Reading Ry for 999 yéars 
from July 1 1902 for int and taxes and 4% on stock.—(V 74, p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs. Pa., 
40.22 m.; branches, 13.81 m.; operates Marietta Junc. to Chickies, §.16 m.; 
total operated , 60.19 miles. ‘Stock, $958,373 ( (par $59). of which $788,200, 
together with $200 Ist mtge., $698,000 lst conso!. 4s and $1.000.900 deben- 
tures of 1917 and $159.000 new debs. of 1962. are owned by Reading Co., 
all except $3,200 stock and $653.000 2d M. bonds deposited under Its general 
mortgage. Stockholders on Feb. 28 1912 authorized $850 000 new Ist M. 
50-year 4s, to be guaranteed by Reading Co. and used to refund the $650,000 
ist M. 4s and $200.000 4 the $350 .000 8 5s, the remaining $150.000 2d 5s 
being made debentures. V. 93. p. 1789; . 94. p. 632; 95. p. 833 Year 
1915-16, gross, $37, Oily net, $7,57 vo 4-15, gross. $357.791; net, 
$53,118; other income, def. 33. 825; “int., aoe. &c., $175,837: impts.. 
$12,091: bal., def., $121 ,365.—(V. 94, p. 632 


READING idence ete iiiaestmaiane: & READING RY.—(See 
Map.)—The Phila. & Reading wit operates in connection with the great 
anthracite coal properties 6f the Philadelphia & Reading Coal & Iron Co. in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
deiphia, extending to Hazleton and Williamsport on the north and watery 
to Harrisburg, ae ore and Gettysburg. Fa Pennsylvania, and Wi 
mington, Dei., on the south; also easterly in N % Atlantic City and Cape 
May on Atlantic Ocean and to Port Reading on x. . Harbor, viz.: 


Lines owned in fee— Miles. | 
Phil. to Mt. Carbon, &c., and 

INNO «ow cagias dork cas tee $0 
Lebanon Valley branch _.-.-- 61.0 
Lebanon & Tremont branch.. 51. 23 
eneney & Shamokin branch. 90. 7 
Schuylkill & Susq. branch-.... 53.2 
West Reading branch -..-.-.-. 1:30 


Total (2d track, 187 miles) - 387.1 
Lines leased—( each Co.). 
Colebrookdale RR---.-.----. 
East Pennsylvania RR*-.-..-.. 
Allentown RR*. iis 
Little Schuylkill Nav. & RR.*- 
Mine Hill & Schuy. Haven*.-. 
New York Short Line... -.-.-. 
Mt. Carbon & Pt. Carbon RR.* 
Mill Creek & Mine H RR.*-.--. 
Schuylkill Valley Nav. & RR.* 
East Mahanoy RR.*-..-.-.-.-. 
Shamokin Sun. & Lewiston*--- 


Miles 
738 
2.6 


Reading Belt RR- 
Philadelphia & Frankford | RR* 
Allentown Terminal RR 
Mount Carmel RR 
Phila Wilm & Bait. RR 
7| Plymouth RR 
Swedesford Bridge Co 


Tot. leased (2d track 341.3) 705.6 
Entire stock owne 
|Chester & Delaware RR-_.---. 5.7 
|Rupert & Bloomsburg --. -- .- 6 
|Middiet’n & Hummelst'n RR... 6.6 
‘Tamaqua Hazleton & N. RR-- 10.4 
Controlled— 
|Central RR. of New Jersey -- -.638.1 
| Reading & Columbia RR* 60. 
| North East Penn. RR.* ano ae 
| Phila. & Chester Valley RR. °.. a 
Atlantic City RR. & branches 170.2 
Catasauqua & Fogelsville RR**31.7 
Phila. German, & Nor. RR.*~.. | Gettysburg & Harrisburg Ry.* 41.6 
Chestnut Hill RR.* .......... ‘0 | Perkiomen RR * 
Catawissa RR.*~....-...-.-.--104.0) Phila 
Norristown Junc, RR-....-.-- 
Norrist. & Main Line Conn---. 0.6! Pickering Valle 
North Pennsylvania RR.*.-..-.. 87.2 Stony Creek R 
Delaware & Bound B. RR.*.-.. 34.0 Wiiliams Valley RR-..-..--.--.-- 
Schuylkill & Lehigh RR.*-~ ..-. 3-3 Miscellaneous roads 
Phila Har. & Pitts RR.*-.... 45.9 (*See this company.) 
Wilmington & North. RR.*-. 90.4 Total controlled -. ..-.-.-.1.129.7 
Phila. & Reading Term RR 1.2 ES EOP 
Total system July 1916 (2d track, 873.5 miles) .---------------2,.257.1 


From the company’s docks at the extensive terminai at Port Richmond 
it operates a line of steamers and barges in coastwise coal traffic and pro- 
vides berths, with elevators. grain-drier and accommodations for several 
trans-Atiantic steamship lines, new ore-unloader and concrete dock 
capacity 600 tons per hour. In Jan. 1901 contro! of Central AB. of New 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73. pb. 


ORGANIZATION.—The Philadeiphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 23 
1896 and reorganized per pian in V. 61, p. 1109. See V. 64, p. 709. 

The ‘‘Reading Company” in the reorganization acquired the security 
boldings, real estate, equipment, &c., of t A old Phila. & Reading RR Co.; 
also the $20,000,000 stock and $20, 000 bonds of the Phila. & Reading 
Ry. and the $8, 000,000 stock of the Coal & Iron Co The right to mine 
coal, sive by charter, is protected by State Const of 1873 V. 82. p 293 

The 8. Supreme Court on Dec. 16 1912 in the Govt. suit (1) dismissed 
the et of combination and cons wn in restraint of trade against the 
company and other anthracite coa —— and coal-carrying roads: 
(2) held that the Temple Iron Co. is = il | organization and should be 
d lved; and (3) also held illegal the arrangement under which the coal 
companies pay the independent operators for coal at the me 65% of sell- 
ing price at oy See V. . D. 1684, 1652; V. 96. 286. 554, 1090, 
1557. TheU. District Court on July 31 1915 held ay the company and 
its subsidiaries, ae not violated either the Sherman Law or ve commodi- 
ties clause of Commerce Law. The Government hasappealed V_.103, p.1119; 
V. 101. p. 85, 929, 1465. 1807; V. 96. p. 1425: V. 97. p. 666: V.99. p. 821. 


Property of Reading Company, $303 ,075,708 June 30 1916 (Vv. 103, p.1228). 
Railway equipment leased to Ry. Co-.-.- -$39,781 ‘08 
} aye estate pet i apoure. to RR. (ann revenue about $175,000) - 16. 893.9 
bare leased to Ry Co. for $115,000 yearly 3,704 438 
$10,109,494; uncompleted equip.. $130,.145_._. 10,239, 839 
1,700 (auth. issue increased to $45,- 
, par....-.-. 62,481.700 
8,000,000 


dot @dobo 


aw wre 
pe et DO STOUR Ot he OUND 


Nore 


Newtown & N. 
0.3| Port Reading RR * 


Sommnnrs 


Leased equ ~ ty 
ROR . Stock, $42,48 

n April 1911) and bonds. 
Philedcinnia & Reading Coal 
Miscellaneous securities at par (in 1896 yielded 3765, 000) -..--- 53.388,193 


& Iron stock at par .. ‘ 


Mtges and ground rents at par (not under 1896-97 mtge ) 42.312 
TInt. in Phila. & Reading Coal & ae above securities owned .. 71.603,135- 
on 9g other companies, i cariihicenaiuhadluheew icoadeu as +e 

DT Miter udetuaanhéccecnebaecenccceccens ENE 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 








RAILROAD COMPANIES 


Mtles 
(For abbreviations, &c., see notes on first page) 


Date 


Par 
Road Bonds Vaiue Outstanding 


Amount Rate 


% 


When 
Payable 


Last Dividend 


Places Where Interest and 
and Maturtty 


Dividends are Payable 





Reading Company (Concluded)— 
Gen M $135,000,000 gs f not subj to call_Ce.xc*&r Text 
Jersey Central coll trust mtge g red 105_PeP.xc* &r 
Philadelphia Subway M $3,100,000 gold__._PeP kv 
Wilm & Nor stk tr ctfs¢ red 105 (V 72,p 340) GP xr 
oy Hy trust Series E $5,300,000 (V 84, p 1308) 

Old Phila & Reading RR—BSonds Underlying Gen 
Delaware River Terminal) purch money M gold__xc* 
Delaware River Term ext purch money M gold_xc* 
sMortgage loan of 1868 goldextended 1893. _ kvc&r 
simp M gold ext ’97 (see V 65, p 870) g. PeP. kvo&r 
sConsol mortgage 5s ext 1897 (V 65, p 278). kvc&r 
sTerminal mortgage gold (see V 64, p 85) _.kvc* &r 
sPhiladelphia City Subway Loan gu $3,000,000-_ kv 
sPhiladelphia & Reading Coal & lron— 

zCol sf gold loan (RR) guar extended in 1902 _kv 

Rensselaer & Saratoga—Stock 8% cuar D & H (end) 
First mortgage, interest rental 

Richmond Fredericksburg & Potom—Com stock---- 
Dividend obligations (same div as common stock)... 

Stock guar 7% except $19,300 guar 6% 

Consolidated mortgage $500,000 gold_.__Ce.xc* &r 

General mortgage $4,000,000 rr rt 1903 
Rich & Meck—First M $315,000 gold (V 69, p 391) _- 1898 1, 
Bich-Was & Petersburg—See Atiantic Coast Line RR 


1900 

fou a 
92 
1892 
1868 
1873 
1882 
1891 

"94-'98 


1892 
i871 


1890 


ich-W ash Co—Coll trust gold guar red 105_N.xc* &r 
2 i ei. on co semesesmencdeeses Be 
First mortgage gold guaranteed 1889 
Note.—General mortgage of 1897 requires that the R eading 


at $1,000 &c $94,223 .000 
1,006 


ortgage of 1897. 

18 1,000 
1,000 
1,000 


"500 &o 


1,000 
100 
1,000 
100; 1.¢ 

100 

100 
1,000 
Various 
000 315,000 


'03-'12 1,000 &c 
100 
1,000 


fJ P Morgan & Co, N Y 


22,217 ,000 ) and Phila 


2.076 .000 
1,295,000 
. N’neJ'ne 16 


SE) 
o 
| @ ae 
4 


Girard Trust Co, Phila 


eR 


500 ,000 
§34 000 
2,696,000 
9,363 ,000 
5.766.717 
8,500,000 
943. 


500 
990,000 
10,000,000 
2,000,000 
900 9 in 191 


N May 20 1942 
J July 1 1942 
O Oct ‘ 


Guarantee Trust a Phil 
QO oO 
Reading Terminal, Phila 
do do 
do do 
Prov Life & Trust, Phila 

City Treasury 


leeeee & 


F May 1 1941 
J To 1922 


A Feb 1 1932 


R&R FRRRRRKR KRRRK 


Reading Term Bidg, Phil 
J July : font 4% Del & Hudson Co, N Y 


N May do 
D June30'17 4 4% Richmond, Va 
30°17 44%% do 


D June 
N\Nov 1 1917 4% do 
O Apr 1 1940 N Y, Phila or Richmoné 
O Apr 1 1943 Richmond 
1 1948 J P Morgan & Co 
New York Trust Co, N ¥ 


N Nov 
D June 1 1943 
PETE WIS es S~ |-.-~---|Mch § 1916 5% (ee evil Coppell & ba. 
5g iJ D Dec 1 1939 52 William St, N Y 


NO COCALO POP 


316 


3,600,100 9 in 19 
500,400 9 in 1! 


9 
44 
4 
e 
g 


6 
5 
6 
500.000 4 
2,680,000 


RRR RRS & 


4 EDPECSESS a g>>og & 


10,000,000 
2,000,000 
2,000,000 


& 


Co an d Readin g Coal & Iro n Co shal) 1 be respo nsible for all old bonds marked s above 
x In June 1917 was proposing to issue $200,00=> addi tional stock. 


| 
| 





Property of P. & R. Coal & Iron Co., $88,905,474 June 30 1916. 
(Offsets—Coll. s. f. bds., $999,000: cur. llabil’s, $2,701,909; $3,591,909). 
Goal lands own., 91,640 acres, with imp’ts (also leases 7 ,323 acres) $62,411.52] 
Timber lands owned, $843,328; New York and Eastern depots, 
$840,775: Western depots, $1,442,293; coal on hand and 
other current assets, &c., $13,103,142 

Stocks and bonds of (and loans to) companies controlled, nearly 
all of which are collateral for loans created prior to 1896 9.863.915 


SINKING FUND —Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 4 
cents per ton on all coal mined by the Coal & Iron Co. during the preced‘ng 
year, if the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro 
vision genera! mortgage 4s (not callable) were purchased and canceled as 
follows: 1900 to 1910, $4,860.695; 1911, $468. 1912, $517,000; 1913 
$516,000; 1914, $537,000; 1915, $480, 000: a0 18. $449,000 

STOCK.—Reading Co, has the right to convert the 2d ort, stock intc 
one-half first pref. and one-half common stock. See V. 64, p. 709. 
DIivs.— "01. "02. '03. 04. "05. ‘'06-'09. °10-'12. 
First pref._..% 3 4 4 4 4 yrly. 4 yrly. 
Second pref_% 0 1%4 4 4 yrly. 4 yrly. 4 yriy. 

Common ...% 0 0 O 38% 4yrly. 6 yrly. 8 yrly. 

BONDS.—The General Mortgage 4s (abstract, V 64, p. 612) are secured 
by a 2d mtge. and pledge of al! properties and securities embraced In the 
reorganization, and also all other pasperte acquired thereafter by use of the 
new bonds. The mtge. Is also subject only to the bonds for which reserva 
tion is made, based upon properties or securities of all the lines of railroad 
owned, including the Phila. & Reading Ry. Co. proges. 352 m.; Various 
leasehold lines, 642 m.; all the property of the Coal & Iron Co., or the 

ties thereof; equip’t valued at about $40,974,845, includ. also marine 
equipment. Also a first lien upon 4 majority of the stock of various com 
panies owning 453 m. of railroad, and also on various bonds——list in V 64 

613, 709. Of the $135,000, 000 4s of 1897, there were on Feb. 20 1917 

52s. 474,000 reserved to take up old bonds, $8, 361,000 nad been canceled 

y sinking fund, $3,942,000 were in the seen ey and $94, oY 000 were in 
the hands of the public. See V. 104, p. i . 77, p. 2099; V. 83, p. 222; 
V. 84, p. 221; V. 91, p. 1630; V. 92. p. 3 23. 


Improvement morigage 6% bonds of 1873 due Oct. 1 1897 were extenaed 
at 4% for 50 years from April 1 1897, pa fants in U. - gold, and awry 
po and interest by the Reading V. 64, 470; V 

he consol 5s of 1882 for $5,766,500 were also oxtenied at 4% till n becen” 2! 
1987 the Reading Co. and the Goal & Iron Co. becoming responsible. 

. 65, p. 870, for contract V 65, p. 152, 870 
64. p. 85, and V. 60, 


16,577 ,665 


"13 to rv quar’!7. 
4 yrly. 


i ato mortgage bonds, see V 

For ten-year sinking fund loan see Jan, 1895 “‘Supp.”’ 
1902 oxtended to Feb. 1 1932 at 4%, being 
and ~y- & und reduced to $30,000 {ger 

The Philadelphia Subway Loan of 1894-98 is D aya after 16 years from 
date in 20 annual Installments, to secure which $500,000, bearing interest 
has been deposited, and $100,000 vegriy is being set aside in monthly in 
stallments. See V. 58, p 1110: V. 62, . 950; V.63.p 881; V. 71. p. 758 
The Shlledeinne Subway 3 \s of 1907 ore issuabie from time to time u 
a total o to reimburse the company for Installments of pode Fe 
4 re sity loan a ‘and interest as y paid. ererogng, $175" ,000 yas east wd 


81, p. 1437; 
per Central as trust bonds ($23, 000,000 000" present } are 
by epee of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of 
the the $27. 436, stock outstanding, $1,495,000 Perkiomen stock and $440,. 
Port Reading RR. stock, the remainder of the $45,000,000 auth being 
reserved to acquire the minority stock of the Central Co. The ‘9? callable 
on any int. day at 105 & int. See abstract, V. 72. p. 487: V. 3. . 847. 


GENERAL FINANCES.—In 1909-30... 1910-11, 1911- 12. 1912-13 and 
1913-14 received from Cent. RR. . 4% 1 fal’’ 
$580.140. V 90. p. 1614 oe ee ee 

+ aaa BARNINGS, —From Jan. 1 to Aug. 31 (8 mos.) results were: 

& ates - &R. Ry. 1 & Iron Reading Co. All Cos. 

We et. Net Net Total Net 
5.3 


3 3 $ 
48 3 31,533,939 4,147,837 8,065,790 23 698 .930 
034,361 25,194,782 1,131,303 7,877,064 24 042,728 
Charges, (ail cos. ) 1917, $11,009,000: balance, surplus, $12,689 930 
8 months. 1916, 10,171,425; balance, surplus, 13,871,303 
ANNUAL REPORT.— Report for 1915-16 was g ven at | hin V. 1 
Pp. 1206, 1227, see also editorial. p. 1165. rs - 


No report was issued as of June 30 1917, owing to change in the fiscal 
eet oe June 30 to Dec. 31, but it is expected to issue a report as of Dec. 


Years ending June 30— 1915-16. 1914-15. 1913-14 
Railway company— Receipts $57 .298.393 $46.714.821 $49. 293 .103 
Expenses (including renewals, &c.).. 34 ptt 319 32,287,078 5 .393 .707 


SLED EE A OPE, 2 913.8 . 
Other income, &¢ $22,913 974 914.497.7483 614-903-308 


$15.063 190 
$32.703 9R2 
31.855 615 


$848,367 
$4.482.778 


$24 334 325 
sid. tae 704 
120 000 


1 [680000 
5,600 .000 


$43 631 


B; 732. 

he bonds were in 
ues. by the oegding Co. 

2. P. 242; 74, p. 206 
e 


om si Gross. 


a. 4 31— $ 
1911 ----$8 675,046 
1916__-.39,812,351 


11 
15 








Total net income_._-___ ----.--$23 344.426 $14 937 887 
Coal & Iron Co. — Receipts _- $36 603 759 $30,086,512 
REDE POETS LE TE 35.162 N65 29 RRO 470 


on cou mebnun $! 440 694 196.942 
Reading Co. me Not income 55.349 $02". 8A7 


Net earnings all companies_______ $3: 
Fixed charges, taxes & sinking fund__$ 
Dividends on first preferred (4%) __- 
Dividends on second preferred (4%) -_ 
Dividends on common (8%) 











urplus for year (all companies)... $8.626.468 $331,299 


Total surplus June 30 1916. $28,459,496 from which were declared: Div- 
yn Ist pref. stock. payable Sept. and Dec. 1916 and March and June 1917 
$1.120,.000; on 2d pref., pay Bet = July and Oct. 1915 and Jan. and April 1917 
$1.680.000. and 2% ($1,400,000) on com. stock, Aug. 1915. V. 100. p.929 


OFFICERS OF READING CO.—Pres., Edward T. Stotesbury; V.-P., 
Geo. Ziegler; Sec., Jay V. Hare; Treas., H. EB. Paisley; C lomp. W. H.White. 

Directors.—He nry ©. Frick, E. T Stotesbury Joseph E Widener. Alfred 
H Smith, W.L. Kinter, Henry P. McKean, Daniel Willard. Geo. F. Baker, 
Isaac Hiester. Office, Reading Term., Phila.—(V. 105, p. 1210.) 


RENSSELAER & SARATOGA RR. —(See Map Delaware & Hudson.)— 

Road owned— les.| Leased— Miles. 
Troy to Lake Champlain .....-.-73| Albany to Waterford Junction. ..12 
Fort Edward to Caldwell_.-...-..15|Schenectady to Saratoga etn aw 
Fagle Bridge to Rutiand, Vt_-..-..63| Vermont Line to C astieton, Vt... 7 


LEASE.—Leased in perpetulty May 1 1871 to The Deiaware & Hudson, 
which, Dec. 1915, owned $800,000 of stock; rental, 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, Dp 773 


RICHMOND FREDERICKSBURG & PO FTOMAC RR —Owns from Rich- 
mond, Va., to Quantico,78.65 miles, double-tracked; James River branch,3.27 
m.; leases Connection RR. in Richmond, 1.21 m.; trackage James River to 
Clopton, 4.55 m.; total, 8768 m. The dividend obligations carry no voting 
power Richmond & Petersburg Connection % stock of $140,000 re- 
ceives 8% dividends aa lease. The R. F & P. RR erry stock is 
secured by mortg Tax settlement Jan. 1913, V. 96. 203 

The Richmond- Sibinneen Co. (see below) in 1901 cook over $947, 200 
of the $1,316,900 common stock, the road being pve operated as part of ‘“‘union”’ 
iine by Rich Fred Potomac officials 149 


DIV. on stock and divi- } "95 °96. °97. '98. ’99 00" 04 ‘05-16. ) 
dend obligations ..% 7 6% 7 7 Syriy. 9 ygriy. *J’ne 4% 
*Also in Jan. 1907 25% individend obligations, andin Feb., 1916 50% in 

same on both stocksand dividend obligations. V. 102. p. 610; V. 83.p. 1525. 


BONDS.—Of the gen 3's of 1903 due Aprti 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and Improvements (of 
which $2,680,000, outstanding), Isowned oy Richmond- Washington Co. and 
pledged under its mtge. (V. 81. p. 1178), the romelaing $500,000 being re- 
served to retire the consol 4s at maturity. See V 77. p 2388 2391. 
LATEST EARNINGS.— [1917 Gross, $3.167 558 net, $1. 343. 905 
8 mos., Jan. 1 to Auz. 30. 19 2.512, 829; net, 29,461 
For Six months from 1916 Gross, $1,817,332; net, "3697 087 
July 1 to Dec. 31. 1915 Gross, 1,421,849; net. 512,399 
REPORT.—Year ending June 30 1916, gross, $3,325,719; net, $1,379,- 


$74; other income, $165,345; enargee $520,550; bal. applicable to divs.. 
&c., $1,024,369. Pres.,Wm. hite, Richmond, Va.—(V. 102, p. 609.) 


RICHMON DoW ASHINGTON COMPANY.—Controls a “union” line, 
Washington. D. C.. to Richmond, Va , 115 miles, in the joint interest of the 
following roads, ay the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic Coast Line Go., Southern R Seaboard A. L. Ry. and Ches & oO. Ry 
each of which owns 1-6 of the $2,670,000 capital stock. Divs. in 1902, 3%: 
1903 to 1905, incl., 4% yearly; 1906 and 1907, none; 1908 to 1917. 4%. 

Incorporated on "Sept. 5 1901 and sequizes $947,200 of the voting capital 
stock of the Richmond aang maga ps gagomee RR. and the entire stock 
of the Washington Southern Ry., Long Bridge to Quantico, 36 miles. 

The collateral trust 4s of 1903 ($11,000,000 auth. issue) are guaranteed, 
ointly and severally, prin. and int., by the six roads named above. Of the 

onds. $10 .000 (Ser. A. to E) have been sold for double tracking and 
improvements. V. 77, P5 629, 695; 78, p. 584. 1393: 84 932. 
This collateral consists o $2, 680.000 Rich on’ Fred & potomas aon. ‘Stes, 
947,200 common, $828,800 dividend obligations, $4,000,000 Washington 
outhern ist 4s, $4, 000 stock (being entire issues of latter). See form of 
guaranty, V. 77. p. 2391 V.81, p.1178. Cal. year 1916, int. on invest- 
ments and PARLIN $568,773; int., taxes, &c., $421,057; div., (5%) $133,500; 
bal., sur., $14,215.—(V. 84, p 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 

nection with the Denver & Rio Grande at Grande Jct., 62 miles. Thisisa 
connecting tink in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway (foreclosed) 
and Denver & Rio Grande at 30% of gross earnings, which companies 
jointly and severally guaranteed the bonds, prin. and int. Of the stock the 
Denver & Rio Grande in June 1916 ~ $1,958,300 of the $2,000,000 
capital stock. V. 95, p. 1542; V. 97. 888. 
Bondholders’ Committee.—In view of cc bah decision holding the D. & R. G. 
RR. liable for about $34,000,000 on accoun} of old West Pac Ry. guaranty 
deposits of the Ist Mtge. 5s of 1889, are requested by L. Edmund Zacher, 
J. Herbert Case, Edw. C. Delafield, with E. 8S. Blagdon, Sec., 46 Wall St., 
N. Franklin Trust Co., N. Y., depositary. V. 104, p. 2642. 


DIVIDENDS.— 1904. 1905. 1906. 1907-12. 1913-14. Mar. ‘15 Mar.’16 

Since 1903, % 44% 3% 4% 6 yriy. Nil 15% 5% 
EARNINGS.—For 12 months from Dee. 1 to Nov. 30: 

Gross 30% of Gross Fized Balance, 

Earnings. Earnings. Charges. Surplus. 

$1.0 .1.9'0 $315.53 $10,000 $215,573 

5 3 .,958 231,567 100,000 31,567 

. 97, p. 888; V. 104, p. 2642.) 


RIO GRANDE SOUTHERN RR —(See Map Denver & Rio Grande.) — 
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18m. Stock, $4,509,000; June 30 1916 $3,579, 737 owns 
by Denver & Rio Grande. See V. 63, p. 404. Mortgage abstract, V. 54. 
p. 163, and application to N. Y. Stock Exchange in V. 54, p. 446; , ake 
p 1014 Of the bonds, $2,277,000 are guaranteed by D. & R. G.; 70, 


p. 791 See guaranty. V. 70, p. 1295. 
For year ending June 30 1916, $562, 23 net, $135,263; other 
income, $3,353; int., rentals, &c., $202, 505; bai., $63,839. In 1914- 
J. A. Hanley, y Sar 103, p. 1509.) 


1917. 


38s, 





15, gross, $355,899; net, $148,350. 
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RAILROAD COMPANIES 


Mies 
(For abbreviations, &c., see notes on first pagel 


Date 
Bonds) Road 


| 
When | Last Dividend 
Payable | and Maturtty 


: 


Places Where I 


Amount nterest ana 
Outstanding Dividends are Payable 





io Grande Southern—First M gold $2,277,000_.gu_x| 180) 
io Grande Western—See Denver & Rio Grande 
Roberval-Sasuenay Ry—Ha-Ha Bay Ry Ist M g-c?*| 37) 
Consol Ref. Mtge. $3,500,000 $35, per mile....|; -... 
ochester Re goes Val—Stock 6% rental Erie RR} 18) 
Rock Island Ark & Louisiana—See Chic RI & Pacific! 
Rock Island-Frisco Term—l1st M aoe guar jointly_xc*| ---| 1907 
ham RR—\Ist M $250,( gold SB 21%! 1910 
Clinton—Stock (rental guaranteed) 12% i 
rhe) Rome Watertown & Ogdensb—See New York Cen tral R 
Nesnup Snyder & Pacific— 
lst ref M $5,000,000 gold red text 1912 
Rumford Falis & R L—Stock $300,000- 
Rumford Falis & R L first mtge gold sinking fund_z 
Mortgage, redeemable -. -. _. _.- ee Ee 
Qutland—Stock cum 7% pref (for common see text) - 
First consol mortgage for $3,500,000 gold. Us.zc* &r 
Ogd & L Ch ist M $4,400,000 gold assumed _Ce.xc* 
Rut-Can first M gold assumed $1,350,000 .-._OB.xc* 
Bennington & Rutiand—lst ref M g ass .-__N.xc* &r| 
Second M g assumed subj to call vince bare N.xc* 
Chatham & Leb Va) Ist M $500,000 g ar-G 
Equip trusts due $34,000 yrly vos pissy c G.se 
do do due $14,000 yearly _.__._.....---. Z| 
Ozd Ter Co M cint gu s f $10,000 y Gc*| 
Rutland Toluca & Nor—1st M g gu Bs Oct 15-NC.xc*| 
Rutland & Whitehall RR—Stock (no bonds) - 
et ee BS Madison & St Louis Belt—See Missouri & Ti 
seg fu scola & Huron—See Pere Marquette RR. 
ohn & , Quebec Ry ee OOD M deb stk guar see text-_---) 
"Sar G vt 5% bds $10,000 per mile 
St pe tng & Lake Champ —Ist M ($1,328,000 gu) _xc* 
st John’s mixes Tormigal— First mortgage .._...-.N 
‘ gosenh & Grand Isl Ry—Common stock 
st pref stock 5% non-cumulative $5,500,000 
4 pref stock 4% non-cumulative 
First mtge $5. 000, 000 gold Ce. 
Proposed Ref. mortgage € $15 ,000.000 (see text) -.-- 


1890 


1912 
| 1915 


FE 











| 


$4,509,000 J\July 1 1940 


Zizuty 1 1942 
; sere 1 1955 


Maitl’d, Coppell&Co,NY 
Toronto and London 


Gen Tr Co of Can, Mont 
11917 3%/Erie RR Co, New York 


red 1 1927 
J21|July 21 1940 


5 gad 1'17 3%% 


wae Seer & 


New York or St Loults 
Safe Dep & Tr Co. Balt 
|By check, 


| 


| 
|New York 
1%\Portland, Me 
\Old Golony Tr Co, Boston 
\Un SD &T Co, Portland 
4 res eee” Cent Term, N ¥ 


do 
‘ola ies Trust Co,Bos 
|Grand Cent Term’ N Y 

do do 

do - do 
| Guaranty Trust. Co,N Y 
Guaranty Trust Co, N Y 
Grand Cent Term’l, N Y 
Northern Tr Co, Chicago 
United Nat Bank, Troy 





BQoren Boren | BW 


aD 
x 
— 
~J 


N|Nov 1 1942 
F |Nov 1 1917 


PENDI OH 
Rr & 
=. & 


ee tt 
KK Kary 
Lc) RA 
GP Ge Ge Be BB & Be 


ane 
a 


RR 
£873,285 





Bank of Montreal, Lond 


Mch 1 1944 


Company’s office, Boston 
July 1 1952 k 


New Yor 

















ROBERVAL-SAGUENAY RR. 7 paaorville to Ha-Ha Bay Junc., 20 
miles; branches, Laterriere Junc. to Lake Ken # 12 m.; La Brosse Junc. 
to Chicoutimi. 3.4 m ; Bagotville to St. Al .14m. total. 36.8 miles 
Stock, common, $1,206.000. and pref. 6% eat-aues. $809 .01 ; par, $100 
The Consol. Ref. Mtge. is limited to $3, 500,000, of which 3 Feb. 1917 

4 400 was outstanding, $723,600 was reserved to retire Ha-Ha Bay 
. bonds, and $2,240,000 to be issued only on account of additional mile- 
age, but so that the total amount of bonds outstanding .~y not exceed 

5,000 per mile of road built and under construction. or gear enue 

ec. 31 1916, gross, $126. 404; def., $19,154; other income, oe, 

bonds, &c., $86,932; » det. $71,020. Pres., J. E. Dubuc; V.-P. 
J. E. Cloutier, Elz. Boivi ; Treas., ard; Sec., Ray Belleau; Aud.. 
C. Yewdall. Office, Chicoutimi, Que. 


1 eesr as & GENESSEE oy ALLY RRe- —Avon to Rochester, | Pe #7 
Leased 1871 in perpet Ry. ental, $34.0 = by Erie 
Re direct to sto *kholders, 333° 312. ccmente’ + $700. a. om 2, . 2458.) 


(THE) ROCK ISLAND CO.—Dissolved in 1916.—(V. 102, p. 1437.) 


ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis-San Francisco systems, includ- 
od new freight station and yards in St. Louis, Mo., the Chicago R. I. & 

Pac., St. Louis-San Fran. and Chic. & E. Ill. contributing proportionate 
amounts equal to operating nanan taxes and fixed charges. Will also 
construct about 30 miles of road. Incorporated April 9 1906; V. 84, p. 929. 
Auth. stock, $5,000,000: outstanding, $500,000. The nanos (see above) 
are jointly guaranteed by endorsement by Ghic. R. I. & P 

uis & San Francisco 2 Co., Merc. Trust Co. of St. Louis is trustee 
V. 84, p. 571, 749. Pres., J. E. Gorman, Chicago.—(V. 84, p. 749.) 


ROCKINGHAM RR.—Owns Gibson to Leak, N.C., 21% miles. Opened 
May 1912. Incor pasnned in No. Car. in 1910. Stock, $72,000; par $100. 
Bonds, see table a Pres., T. O. Leak, Sec. & Treas., J. LeGrand 
Everett. Office, Rockingham. N.C 


ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 186 Leased in perpetuity in 1891 to "Delaware& 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at6 4% per ann. (3 %%J-J) 
aid to oa. 1910, but payments are to be reduced hereafter on account of 
ederal income tax; 3% paid July 1910; 1911 and oe 64% %:1913, 64%: 
1914 to July 1917,6%% (3%% J. & J.).—(V. 91, p. 1027.) 


ROSCOE SNYDER & PACIFIC RY.—Owns Salles to Fluvann 
miles. Stock, $150,000. Dividends for year 1914-15, "GS: 1915-16, 
Of the First Ref. gold 5s ($5,000,000), limited to $20,000 per mile, 
$758:000 000 are reserved to retire $157,511 prior liens due Saiy 1 ‘1917, Pheld by 
Sooes & Pacific Ry. Of these $57,511 were paid off at maturity and the 
remaining $100,000 extended for 2, 3 and 4 years, respectively, due one- 
third each ae: Bonds are subject to call on any. interest day in blocks 
of $1,000 V.95, p. 1685 or year endin 1 1916, gross, $168,- 
228; net, $77,593; int., taxes, &c., , 805: LAR $22,500; bal.. 
sur., $31,618. Pres., E. 8. Hughes; Treas., ames. —(V. 95, p. 1685.) 
RUTLAND RR.—(See Maps N. y. C.&AH. R. RR.)—468 miles, viz.: 
RR. Lines Owned— Mts. , d, &c. 
Bellow’s Falls, Vt., to Ogdens- Lines to ‘Ticonderoga, &c 
burg, N. Y 283 | Trackage (for pass. trains only) 
Rutland, Vt., to Chatham, N. Y_114| to Montreal 53 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co. and entire $500,000 Chatham & Lebanon 
Valley RR. ist mtge. bonds. V. 75, p. 1029; V. 73, 437; V. 72, p. 88, 
822. In May 1915thelI.8S . Commerce Commission ordered the company to 
sell the Rutiand Transit o oO. by Dec. 1 pu 1." of the Transit Co. ships 
were sold in Aug. 1915. 101, p. 695; V. 100, 1753: V. 104, p. 2637. 
TheN. Y.N.H.& Harte. on May 9 1912 obenine d authority rom P. 8. 
Comm. to purchase from the N. Y. Cent. & Hudson River RR. the one-half 
interest in the $4,704,100 pref. stock. V. 101, p. 1974; V. 94, p. 1317; 
. 95, p. 48, 1609. Minority stock committee (Columbia Trust Co., N. Y., 
depos. V 93, p 1464;V 94, p 68.) V. 101, p. 213. 
STOCK.—In Dec. 1916 all but $199,400 com. stock had been exchanged 
for pref.—10 of common for 1 of pestered, 
‘04. "09-15 Pgh 


Divs. on pre-)’98. 9 bs G. G. 1906-08. 
ferred__.%Jf 2 ? o- 0 
Accumulated dividends on =. sat to eS. HE about 235% Jan. 1917. 
EARNINGS.—S8 mos. {1842 $2,843,225; net, $552,610 
Jan. 1 to Aug. 31. 19 Gross, 2 "652.366: net, 683,308 
REPORT .—Report for ‘iia year Dec. 31 1916 in V. int. Pp. 2637: 
Year ending Deduct— 1916 1915. 
Dec. 31— 1916. Interest on bonds_3487,618 $494,011 
RR. revenues.$4, 3m 656 $3, B49, 591| Rentals, &c "594 67.428 
Net, aft.taxes. 1, 105,274 ,189|Improvem’ts, &c. 166,825 39,274 
Other income. °229,825 a3" '614| Dividend (2%)-. 1 179,088 


1,335,099 1,056,803) 
$463, 974 $456, 170 
Directors. —A. H. Smith {Pres Herold &. Vanderbilt, William Rocke- 
feller, John T.*Pratt, Geo. wink Newman, New York; T. De 
bf nd ler, Philadelphia; Geo. T Se vin ive -Pres.), Percival W. Clement 
dmund R. Morse, Rutland. vw Seward Webb, Shelburne, Vt.: How- 
— Elliott (V.-P.), E.G. Buckland, New Haven, Conn —(V. 104, p .2637.) 


UCA « me THERN RR.—Rutland to McNabb, Iil., 
i I a Sim Mg Ht og EA Nah 
ars trom Uc , and guaran 8 e n n Db 

sor, for 408. Pres... W. G. Bierd: Sec. and Treas., H. E.R. Wood. 
Office, $60 Transportation Bidg., Chicago.—(V. 93, p. 408.) 


RUTLAND & Wor eHALL RR.—N. Y. State Line to Casticten. | Vt., 
Leased 1 P perposuity to Rensselaer & Saratoga RR. 
$5. 3436 % on p> 4 a‘ 8. income tax); operated by Del. & Hudson: 


ac. Ry. and old 





ST. JOHN & QUEBEC RY.—Completed and operated by the Canadian 
Government Railways. Fredericton northwest to Centreville, 88 miles, 

opened Jan. 1915, and Fredericton southeast to G ore opened March 
1 15. Now under construction Gagetown to Westfie - B., 38 miles, on 
the Canadian Pacific, with trackage rights on that ceaat & St. John, 
15 miles. To be operated by the Canadian Government Railways when 
com pleted; lease will be for 999 years at a rental of 40% ofthe gross earnings. 


STOCK.—The ist M. debenture stock, unconditionally guaranteed, 
prin. & int., by the Province of New Brunswick, is secured by a mtge. to 
the Prudential Trust Co. of London and Montreal, by = to issue 
additional loan capital ranking equally as to security ate of 
$25.00) 7 a eee for 1%, fund begin. in Food at at 105. v. 94, p. 

Pp 

The title of the railway being now vested in the Prov. of N. B., the Prov. 
of N. B. issued Provincial 5% bonds to complete the railway between 
Centreville and Westfield at $10,000 per mile for 170 miles. F. W. Sum- 
ner, Pres., and Edw. Girouard, Sec., Moncton, N. B.—(V. 98, p. 1768.) 


ST. JOHNSBURY & LAKE CHAMPLAIN RR R.—Owns Lunenburg, Vt.. 
103, p11033. "ihe road is operated independent! although a mai ity of 

Dp. e TO opera ~ although a majority o 
the stock is owned by the Boston & Lowell, iesana bo he Boston & Maine. 
Notes payable June 30 1917, $940,435. ‘Stock, ph $2,452,449; om 
$1,154,400; par, $50. In 1916-17, oss, $347, 454: net income after taxes 8, 
&c., $50,633; interest on bonds and notes, $223, 594; def., $172,962.—(V. 
101, p. 846, 1093; V. 103, p. 1033; V. 105, p. 1414.) 


ST. JOSEPH & GRAND ISLAND RY. —Oue St. Joseph, Mo., to Grand 
Island, Neb., 251 miies; Stouts to Highland, Kan., 7 m. In Sept. 1914 dis- 
continued trackage, St. Joseph to Kansas City, 61 miles. V. 99, p. 817. 


HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. nop Bion 
Pacific Dec. 31 1916 on 3. 393,700 com., $4,753,090 first aay! and 
$3,339,979 2d pref. V.84 2; 571; V. 92, p. 597. 1244. On July 91915 
Circuit Court of , in : suit by certain p ref. stockholders reversed the 
decision of the lower court, which held ill oy the wy by the Union 
ae ic RR. Co. The appeal of the plaintiffs from this decision to the 
U.8. Supreme Sourt was voluntarily pm mee June 121916. In June 1916 
the preferred stock deposited with the committee referred to in previous 
reports was all sold to the Union Pacific RR.Co. V.102,p. 1812. 


DIVIDENDS (%)— J1898 1899 1900 1901 1902 None 
On first preferred 1. 5 3 3 5 5 ~=Since 


BONDS.—Bonds for $1,000,000 can be sold under mtge. of 1897 onl for 
new mileage at not exceeding $6,000 per mile. See ae =o in V. 64, dD. 
V.94,p.763. InOct. 1913 action was deferred on osed new bond iooue. 
owing to pending stockholders’ suit. V. 95, p.4 i AT 23. 1536. 


EARNINGS.—8 mos., (197 Gross, $1,542,068; net, $69.788 
Jan. 1 to Aug. 31. 1916 Gross, 1 320,867; net, 26,435 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1915-16 
was in V. 103, p. 1882. Results for 1916: Oper. revenue, $2,133,425; 
net, $620,999; other inc., $48,219; int., taxes, &c., 0,408; bal., sur., 
$448,809. Pres., E. E. Calvin; Sec., Alex. Millar. a is 103, p. 1882.) 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 m. Stock, com. and $250,000 5% 
pref. Leased to Ind. Ill. & lowa RR. (now New York Central RR. ) for 50 
years from Feb. 23 1900, the Michigan Central assumin ng cperedion ¢ ak Feb. iS 
1905; 5% per annum on ‘pref. and 2% oncom. are paid yearl 

since Sept. 1901. In 1905 and 1907 and March and Sept. 1 \ : foiL, 
arr 13 a8 san. 1915 paid %% extra on common. No nds. 

D- 


ST. LAWRENCE & ADIRONDACK RY.—(See Maps N. Y. C. Lines.) 
—Owns from Malone, N. Y., to Adirondack Jct., 43.07 miles. Leases from 
Grand Trunk Ry., Valleyfield to Beauharnois, Que., 13.3 m., and has 
trackage rights over Can. Pac. from Adirondac k Jet. to Montreal, Que., 
8.80 m.; other lines, 5.46; total, 65.17 miles. New York Central RR. owns 
entire stock, $1,615,000, and leased the road for 21 years from Jan. 1 1916. 
V. 102, p. 1443; V. 99, p. 1599; V. 101, p. 450, 775. As per lease, the earn- 
ings are now included with those of the lessee.—(V. 101, Dp. 775.) 

ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, Okla., 
42 m., opened in 1904. Ft. Smith & West. acquired 51% of stock in 1906. 

Stock, $970,800 June 1916. In Nov. 1915 Arthur L. Mills, Fort Smith, 
was made receiver. V.102,p.251. Loansand notes payable, &c., June 30 
1916, $242,791. Year June 30 1916, gross, $64, eas ee. surp., 38: 471; 
int., taxes, x oe. $29,805: bal., def., $19,642. Pres., b 
83, p. 872 . 102, p. 251.) 


TF per & HANNIBAL R Y.—Hannibal to Gilmore, Mo., 85.6 miles; 
Rolls Junct. to Perry, 17.80 m. In Aug. 1917 foreclosure was pendin 
under $380,000 7% lst Mtge. Of 1886 (about $750,000 interest being un pane 
and per plan of June 1 1917 (V. 105, p. 717) to which practically all the 
bonds had assented ($250,000 lst 5s as well as the 7s); it was proposed to 
assess the bonds to raise $20,000, exchanging the 7s for $370,000 common 
stock and the $250,000 5s for pref. stock in each case $ for $. Depositary, 
Robert Winthrop & Co., 40 Wall St., N. ¥Y. For year ending June 

1917: gross, earnings were $242,431; total net income, $33,373, against 
$30. 098 in 1914-15. V. 105, p. 717, 1310. 


ST. LOUIS KENNETT & SOUTHEASTERN RR.—Owns Kennete 
to Piggott, Ark., 20 Stock June 30 1916, $300 of 
which $85,000 in treasury; “$100. wy auth., $150,000 Ist 6s, wy Th | 
Apr. 20 1913, of which $1 0.00 retire old bonds. Year ending 
June Fi 1916, gross. $59, 545; rs) 4; : * $1; 789; int. and sntes. 9,716; bal., 
sur., $1,366. well; V.-Pres., H . Pankey; Sec. & 
Treas., Gus Lesswell, Ottice, Kennett, Mo. 


ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANI- 
ZATION .—Doub 1 gg k road from near Union Station, via Main St., Hail 
Sc., &c., to Fe opocese & the qercnanee Bridge, 4.01 m.; i owns and 
controls the Ma is "til. & St o Be +e m3 oral, alo 92 miles. Leases 
Merch. Bridge (1.99 m.) ae tnt a, ridge Co 000,000 bonds. Stock 
authorized, $3,500,000; issued to June 30 1616" 733° 939,500; par, $100: 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 








RAILROAD COMPANIES 


Mtles 
{For abbreviations, &c., see notes on first page.]} 


Road 


Date 
Bonds 


Par 


Value 


Amount Rate 


When Last Dividend | Places Where Interest and 
Outstanding % 


Payable, and Maturity | Dividends are Payable 





St Lawr & Adirondack Ry— 1st M $800,000 ¢ Nae 
Second mortgage $400,000 g- 
St Louis & Cairo—See Mobile & Ohio 
St Louis Bridge—See Terminal Railroad Association 
st pouls A Reno & W—lst M $817, 000 g red _._ (text) 
St Louis Iron Mt & Southern—See Missouri Pacific 
St Louis Kennett & S E RR— is M $150,000__-- 
St Louis Memphis & S E—See St Lo AY San Fra 
St Louis Merchants’ Br Term—iet Mga -SSt.zc 
Merch Bridge ist M red since Febl foc . i 0- Ss iJ 
St Louis & O’ Leton First ae | | (eee 902 
Second M $300 of RS. Oct 1912 icon 
St Louis pA. &N o & North 
St Louis-San TAR dg a 
Common stock $250, 000. 000 v 
Pf stk non-cum$200,000.000 v t & serA6% red par 
Prior lien M $250,000 ,000 gold securing— 
% callable at par and int. -Cexc*&r* 
Series B 5% callable at 105 and int..Cexc*&r* 
Adjust M cum $75,000,000; ser A, call par & intBax 
Income M non-cum $75,000,000; ser A, call par.-Un 
Old Gen M gold(ist on C86 mn) 88.061 000are6s Us.zc* 
Roeeee City Ft Scott & M bonds— 


nis § 
1917 to July 1 


O gu. due PiPx 
ue x 
= 3 due $72,000 or $73,000 s-a__..Cex 

R due $5 “—oWiy SA OH 
Sor'S due $74. 000 s-a (A & O)-_.-...--_Gx 
Const’n Co eq notes Ser B g gu due s-a_ N.o 


d See note on next page 


43) 1896 
43) 1896 


Louis 
1906 


de 











1 $1,000 
1/000 


1,000 
1,000) 
500 &c 


$800,000. \New York Trust Co, N_V 
400,000 |Eauitable Trust Co, N¥ 


817,000 |Last coup paid 196, 
130,000 | {8 E Mo Tr Co, Cape 


Girardeau, Mo 
3,500,000 Farm L&TrCo,NY;&StL 
2,000,000 


24,000 
&e| 300,000) 


‘State Bank, Chicago 


100) 50.447 CS es, ‘caemaics | 


-500,000|.--.--.- 


434, 129,450 
25.000, 000 


J\July 1 1950 
J\July 1 1950 
O\July 1 1955 

Oct. 1 \July 1 1960 
g 3 & dJ\July 1 1931 


der) 


In Y and other cities 
do do 


|Earned in full in 1916-1 
|Earned in full in 1916-1 
|\Bankers Trust Co, N 


Poane 
OR 72 7 


000) fer 


5 


|Prov Life & Tr Co, 
0,000 Bankers Trust Co 
8 000 


. 


ANH 


888, 
1,125,000) 


| 





} 





of this the Terminal RR. Association owned $2. 939,300 Dec. 31 1916. 
On Dec. 31 1¥16 there was due to Term. RR.of St. L.$l, 545,000 for ad- 
vances under its aranty. In Nov. 1893 Term. RR. Assoc’n of St. L. 

aranteed by endorsement She oak and int. of its $3,500,000 lst mtge. 
Beads and the interest on $2.000 Merch. Bdge. 6s. Suit, V. 91, p. 1448. 


EARNINGS.—8 mos., Gross, $2,011,829; net, $470,278 
Jan. 1 to Aug. 31. Gross, 1,604,493; net, 428,912 


¥e ear— . Other Inc. Charges. Bal.,Sur. 
$1: 944, 893 $518,841 $575,343 $1, O15. 507 $80, 677 
2°552.782 668,894 651.843 1,210,830 109,907 

anf . "91, p. 1448.) 


ST. LOUIS & O’FALLON RY.—East St. Louis, Ill., to Mine No. 2 
8.64 miles. Incorporated in Il inois ane 1 1896. Stock, $150,000, all 
issued; gross, $202, yy net, $124,0 int. cy bonds, $24,787; charges, yf 
309; div. (16% 4,000: bal. 7” Foy si 2: Oe. 688. Pres., William Cotter 
Louis, Mo.; Rend, 24D Marsh: Sec., A. E. Wright.—(V. 103, p. 63.) 


ST. LOUIS SAN FRANCISCO RY.—(See Map.)—The company on 
Jan. 26 1917 operated directly or through subsidiaries a total of 5,339 miles 
of road, of which 3,467 m. are owned in fee, 1,672 m. are controlled through 
ownership of substantial all the capital stock, and 205 miles are operated 
under trackage rights he mileage of the company extends from St. Louis 
into the States of Missouri, Kansas, Arkansas. Oklahoma and Texas. 
Through the Kansas City Fort Scott & Memphis Ry., which it controls ~ 4 
stock ownership, the St. Louis-San Francisco Ry. a so has a Saws 5 _e 
route from Kansas City to Memphis, Tenn., and Pee, nD 
July 1917 purchased the Sapulpa & Oil Field RR.—V. 105, p. 


ORGANIZATION.—Incorporated in Missouri.Aug. 24 dere and suc- 
ceeded on Nov. 1 1916, per nin V. 102, p. 896, 1061, to the properties 
of the St. Louis & San Hranelsco RR , foreclosed under the General Lien and 
. also the Refunding Mortgage. . 102, p. 2167, 1256, 1342. 


Properties Omitted from New Company nee Each Company. 
Chicago & Eastern Illinois RR. Co., New Orleans Texas & Mexico RR. 
Co. and allied companies, New Orleans Terminal Co. 


Securities Not Disturbed by Reorganization. 


Logie & San Francisco Ry. Gen. M. 5% & 6% gold bonds, d 


1951. (b) All its equipment trust ybligations maturing ry July 1 i917. 
(c) Kansas City Pons tt & Memphis Ry. Co. System, all bonds. 


Securities of St. Louis-San Francisco Ry. (Compare V. —s" p. 452, 1703.) 


(1) Prior Lien M., Now Issuable, wt od 500; “‘B’’ 5% $31,811,500 

Limited to $250.000.000 Issuabl i eaperate te ‘series g such ch inter- 
est rates not to exceed 6%, masering at different dates and redeemable at 
such times, and ums as may be determined. 


Series ‘‘A’’ 4% bonds, due July 1 1950, callable at par and int__$93,398,500 
Of these on Aug. 1 1917 i7 $9, 269,050 were held by rears. man- 

agers. — $1,81 750, series A adjustment 6s, to complete ex- 
nge of remnants of old teenes indicated in table ahove 

Series ‘‘B’’ 5% bonds, due July 1950, callable at 105 and int— 

cae to oe eee a (see “public offering Nov. 1916 (V.103, p.1889) -x25,000,000 

es of new compan 6,811, 

Benseved to roske a $5,306,000 —_ “* Reuste. due aft. July 11917 5,306, 

Reserved to veewe $9,484,000 Gen. M. bds.; due 1931, undist__ 9.484; 

Reserved, issuable after Jan. 1 1917, at par, for new equipment 
and improvements: (a) Prior to Jan. 1 1922, for entire cost 
at rate of $5,000,000 annually, viz., equip , $2, 000,000; im- 
provements, $3,000,000; (b) After Jan. 192, for two-thirds 
of cost at the | cumulative sate of $8,000,000 biennially (equip. 
34,000 000. pts., $4,000,000) 

Reserved for RB . at ~4 to construct new mileage or acquire 
other lines of stocks or bonds representative thereof 

or after Jan. 1 1931 for two-thirds cost of equipment or for 

Sovevenmmnts and additions, $4,000,000 biennially 


In Aug. 1917 the Missouri P. 8. Commission a proved the proposition to 
issue $6,440,000 additional Prior Lien bonds Sh. 578,000 on account of 
improvements, and $1,862,000 for ape ry but no immediate sale was 
thought likely, owing to the condition of the bond market. - 105, p. 717. 


(2) Cumulative oa aiustment Mige. Presently Issuable, $40, hey 818 =A" 69. 
ited to Bankers Trust Co. and fa individual, Trus- 

tees. Soe = Apo e at such rate not exceeding 6 
at time of issue, ayable, prior to the maturity * herpri 
of the oAvalinble 4 et Income."’ Interest accumula 
or before maturity, but accumulations shall not bear interes 

Interest from July 1 1915 to June 30 1916 was earned mg said in full on 
distribution of new bonds in Nov. 1916. See V. 103. p. 1688. and official 
atenses. V. 104, p. 453. The semi-annual 3% interest on the outstand- 

ng Adjustment bonds was paid April 1 and again Oct. 1 1917, and on Oct. 1, 
also thet ac 87 % Comaeant) interest on the outstanding income bonds. V. 105, 
D. 

ph for 33 ign of cost of equi ent yt improvements 

to be issued at par after 2. ys 1922. ally 

($2,000, 000. for er eau uip. and $2 00 "000 yo improvements) . $20,000,000 
Reserved at par A Jan. 1 1932, Ly the cumulative 

rate of $3'000 0000 annually for that part of the cost 4 a 

[mony gow and for additions other than new mileage 

spect of which Prior Lien Mtge. bonds shall not be is Oh S ag 14,452,182 


(3) Non-Cum. Income Mige. Bonde. $75,000,000; Now Issued, $35,192. 000; 
imited to $75,000, rustees, Union Trust Co. of New York an 
some individual.’ To bear Rone A interest at such rate not =, 
ceeding 6% per annum as may be named at time of issue, but only after the 

payment of all interest on the Adjustment Bonds, which see Reve. 
Series A, 6%, interest from July 1 1915 to June 39 Geis sare 
1S 858" $35, 192,000 


per annum as fixed 
pe “. = out 
d at 


and paid in full on distribution of new bonds. V 


ed for issue at for im oo > Ay ho ul 
ment, 1922 to 1931, $2,000 thereafter $3 and os Yearly 39,808,000 


* ’ 











(4) Non-Cum. Pref. Stock, $200,000,000 Auth.; Now Issued___. $7.500,000 
eR to receive for any fiscal year such non-cumulative dividends 
be determined by the neare. provided for the two fiscal years next 
prec md the full interest shall have been paid on the Income Mortgage 
nds. Issuable in series and redeemable, in whole or in part, at such 
remiums, &c., as may be fixed at time of issue. 
Presentl ly ‘issuable as Je pref. stock (redeemable if allowed by 

lawe at par and div.) for adjustment of outstanding —.. $7 500,000 
For future alan with maximum dividend rate to be fix =. 

at time of issue at not over 7 % 92,500,000 
(5) Common Stock, $250,000,000 Authorized; $50,447,000 8 Issued 
Reserved for future issue for corporate purposes, not exceeding _ 199,533,000 
Five-Year Voting Trust—Right to Pledge New Stock under Prior Lien Mortgage. 

The pref. and common stock will be held till July 1 1921 in a voting trust, 
unless upon a in any year of full interest on the income bonds the 

trustees shal terminate the agreement. Voting trustees: Frederic 
W. Allen, James 4 Lusk, Charles H. Sabin, James Speyer, Frederick 
Strauss, Eugene V. R. Thayer, and 4-¢-" J. Wade 

The new pref. and common stock is pledged as part security under the 
Prior Lien ortgage. 

In Oct. 1917 the exchange of old bonds for the new issues and cash was 
still in p under plan as follows, these then including in the aggregate 
$3. ring 00 Be de mortgage bonds and $7,255,000 4% trust ctfs. for 

pref. stock: 
ptt of New Securities and Cash—Holders— 
(1) For Ref. M.and Gen. Lien Bonds and 4% Guar. Trust ym aed Issued 
for Kansas City Fort Scott & Memphis Preferred Si 
Will Recetve 
Peisting | Originally io oon. aq. 
Principal. Outstanding. Cash. $% 
Ref. Mtge. 4s_$68,557, ad% + $01. 417° 6 7. rt39. 50 
( Foreclosed.) % 5 % 
Gen. ies 69,384,000 b6% + 17,346,000 17,34 ‘000 y$34,692,000 
Foreclosed.) d25% 5% 5% 
Interest c x$2, rl 2668 
4% Trust Ctfs 15,000,000 

for K O FS & M pref stk ©75% 

a Includes July 1 1914 and Jan. and July 1915 coo on she old Ref. 4s 
and fg Ty EA i’, ES 1 and July 1 19 b Includes 


1914 
and July 1916. 
on the 


Bearing {1.1 1916. 
from conse 11915. y Entitled to int. from July 4 991 


i: = ‘fered for Old Ses adidas i Re 
or An nds ou out. See table above)Outstanding. Cash. yr Lien, A. 4% 


00%-$1, BES -000 
a 1,036,250 
2.9 
Acme & Pac. Ry. Ist 6s. 1 Rit 000 
x No cash, but 25% ($3,750,000) cum. Adjust. Mtge. 6s. 
(a) Includes interest from last matured coupon to July 1 1916. 


(c) D tors receive in money 4 of 1% and either (1) 125% - Prior 
[éca. Series A, 4% bonds, or (2) 100% in said Prior Lien bonds and 20% 
in cash, interes $0 be adjusted. V. 102, p. 976. 


Cash Requirements.—The sum of $25,000 ,000 was applicable under the ? 
as follows: Payment of ro gt obligations due July 2 1916 to J 
1917, $1,952,752; interest on Mtge. and Gen. Lien bonds and on FA 
issuable in exchange therefor to July 1 1916, $11,102,337; yy . $2,- 
000,000; underlying bonds, $434,150; reorg. expenses, $5, 333 ,000; impts. 
new equipment and additional working capital, $4, 177 761. 


LATEST agg og at ase $36,686,179; net, $11,312,311 
8 mos., Jan. 1 to Aug. 31.\1916__.__Gross, 32,324,332: net, 8,795,847 


EARNINGS.—Report tor year ended, Dec. 31 1916, V. 105, p. 383. 
Year ending June 30 1917, V. 105, p. 
Years ing— June O30" 17. June 30°16. Dec. 31 °16 
Opesating revenue $56,379,244 $48,403,390 $52,698,697 
rating income after taxes_. _ ---$16,660.976 $13, 73 2°304 $15,280,127 
Misce llaneous, less hire equipment... Dr.458,862 749,023 501 L737 


$16,202,114 $14,181,327 $15,781,864 
852, prt} 1 


SoBe Ree ae 
S3ESage8 


3 


seeeeets 


Ip frst fm fh fr ra 


Bet 


t. W. & Rio Gr. Ry. 1st M. 4s- 





Total income 
Rentals, &c. (new company) 
Fixed interest charges (new co.) 
Int. on cum. Adjust. bonds (new co.) 


+236 
8,522,1 8,505,652 
2:322;980 2,322 013 2,322,013 


Available for int. on income bonds-_ $4. 321,242 $2,484,686 5 809,963 
Int. on income bonds (new co.),6%-- 2,111,520 2,111,520 2,111,520 


OLE TEL ERIN OL - $2,209,722 $373,166 $1,698,443 
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LEGEN O < \ Bay 
LINES OWNED $ \ Yi 
| St. Louis Francisco Railway Co. (North of Red River) ST. L,-S. F. M I N N. Winona 3 Lake "ieee /] ‘ 
St. Louis. San Francisco & Texas Railway Co. ST.L.S.F.&T. \ : W I S c, O N S N 
Qe £ Great Northern Railroad , ° ( 
a = Grom Oe d sad Co. ve aes \ Albert Lea, La Crosse >) : 4 
Ft. Worth & Rio Grande Railway Co. FT.W,& A.C. % f be = \ Fond du Lac 
The Browny i & South Railroad Co B.N.& S. $) 
Birmingt E Railroad Co. B. 8. R. R. M4 
Quanah, Acme & tic Railway Co. Q. A. & Ps \ Milwaukee 
: : NY . MADISON ® ° 
LINES LEASED-—MEMPHIS SYSTEM 
The Kas ( Ft. Sco:t & Memphis Railway Co. K.C.FT.S.& M. oN 
Kansas City & Memphis Railway & Bridge Co. K.C.& N.RY.& B. +I 
Tyronza Central Railroad Co. T C. AR. RR. % 
Bonnerville, & Southwestern Railroad Co. B.4& S. W. > “I 
1 Kansas City, Memphis & Birmingham Railroad Co. K.c. M. & B. LL Oo a A A ( 
i i Cedar Rapids j 
Trackage Rights over Foreign Lines eitoitetapihrs Na! Bi 
SM 
Joint Passenger Terminals : sa GINe® Davenport, k Istand Joliet: 
eRock IsTanc . 

” La Salleo & —< i 
\ council Bluffs = , Ottawa La Prosse 
ny fs Omaha°® < 2 WF ge 
j ~ ( os 5 
a Grand Island A A e ss oa Ottumwa . = & Q 
i . y A Burlington, ' 

SS. oe a ea ‘eoris ae oe 
ee ae LINCOLN® Peoriaja, _Cissha Park 
Hastings ° 3” Bloomington ! 
Heatrice > Keokuk at 
MeCook Nelson ve I vf R-@ 26 | 
Fairbury 
aa . nil tea mre mats SS ee o Quincy L Decatur” H f 
¢ @ . Decatur 2 
Hannibalc ° SPRINGFIELD y 
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Colby 


Manhattan 


Salina TOPEK 
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Arkansas City 
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RAILWAY STOCKS AND BONDS 


(Vou. 105 








RAILROAD COMPANIES | Mtles| Date 
(Por abbreviations, &c., see notes on first page] Road | Bonds 





Rate Wher 


Payable | 


Last Dtvidend 
and Maturtty 


Places Where Interest ana 
Dtvtdends are Payabie 





St Lo Loute-Sas | Francisco Ry (Concluded)— 
Bonds, &c, still en under plan'— 
PONS & ti geet hemk wast ents gua 
Musk Cy Bridge Ist a tae rent red 105 ....SSt.zc*°, 
Mo & Div lst M = 000 yearly drawn 105 -zc* 
St L & San Fran coll trust gs f not dr’n _..Us.zc* 
Collateral trust mortgage on branches gold Un.zc* 
Consol mtge (V $f Bol Bon 102 gold, no option. Ba.z 
Southwest Div M ed at par g...Ce.zc co 
Cent Div ist M gold $3.462,000 red at 102 4% _N.zc* 
Northwestern Division =e redeem 102 % -.N.zc* 
St Louts Wichita & W ist M redeem at 105 -zo* 
Ft Worth & Rio Gr Ist M gold old 5s int red_Ce.xc* 
Ozark & Cher Cent Ist g red par overdue N.x 
Quanah Acme & Pac Ry ist M call 105 
St L Memphis & 8 E ist M (see text) call 105____c* 
Chester Perryville & St Genevieve ist M 5s 
8t Louis South western—Common stock dy ,000,000 
Preferred stock 5% non Semmative $2 ‘ 
First mestenge certs tes ,000 per mile) gold_ Se- xc* 
Second M 4% inc $10 ,000, non-cum 
First Consolidated mtge $25,000,000 g-- 
First and Term v tne M $100, 000,000 ¢_ 
Stephenville Nor & Sou Tex in M¢ gu don gm xc*| 
Paragould Sout lst M saat 000 ,000 
Car trust bonds, due $34,000 y: 
do Ser A (V 90, p 1364, 1491) 1546. 500 3 
Special equip trust (V 06, p 1557) $33, 
ee _ notes ser D 
Ser F, due $21,000 s a__Gc*___. 
Guaranteed Bonds, &c.— 
Gray’s Pt Term lst M guar p & i gold_... S$St.zcé&r 
ist Ref &E xt M$4,000,000 g red text gu p&iEq. xc* 
Cen Ar&E ist M $3,000,000 g red 105 text SSxc* &r* 
Shreveport Bdge & Term lst M $500,000 g gu-_.__x 
St Louis Troy & Eastern—First mtge $500,000-_ ..CC 
Equip notes $202, 000 "$15, 000&$ 14, 000 s-a_.SST.x 1 
d On June 1 1917 an additional $9,445,000 Prior fi en **A'' 
managers for retirement of remnants of old issues. 
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Bankers Trust Co, N 
St Louis Union Trust 
Bankers Trust Co, 


J |\Oct 11917,1% 
J July 1 1942 
1919 


1920 
1987 
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Bankers Trust Co, 
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| Bankers Trust Co. 
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1939 Peer Tr, St L 
1952 | Bankers Trust Co, N ¥ 
191y¥ \wesunpmapnned Trust Co st L 


Apr 151914. %|Office, 165 “Bway. x ¥ 
N Nov 1 1989 |Guaranty Trust Co, 
J Nov 1 1989 |Bankers Trust Co, N : 
D June 1 1932 Equitable Tr Co, N Y 
J Jan 11952 iNew York, London, &c 
J July 1 1940 |New York and St Louis 


1943 
O April 1918 to’ 19) ay Co for Ins, &c, Phil 
0) April 1918 to '20|\0 S Mtg & Tr Co, ae Ls 
D Dec '17-Dec "23 | Phila Te & Safe Di 
A To Feb 1 1924 |U S Trust Co, N 
$15 Mary 18- -Sept "26| ere Trust Co,N Y 


D\Dec 1 1947 IN Bs Tr & “. Louis 


A Aug 1 1956 
J July 1 1940 |Guaranty Trust &e. NY 
|St Louis, Mo 


A\Aug 1 1955 
D Dec 1 1924 |Miss Val Tr Co, St Louis 
S Mar’18-Sept ’22,St L Union Tr. St Louis 


ent bonds were held by reorganization 
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Sandie of Lines Under Pian for Years ended June 30. 
15-16. 1914-15. 1913-14. 1912-13. 1911-12. 
5,255 5,252 5,259 5,254 


Aver. mileage. 5,241 


$ 
Gross earnings__48,403,390 42,974,573 44,923,569 46,050,298 42,100,363 
Op. exp. & taxes_34,971,086 31,875,649 35,419,815 32,768,534 30,667,172 


Oper. income.13,432,304 11,098,924 9,503,754 13,281,756 11,433,191 
Other income... 749,023 571,842 749,912 1,379,023 1,559,319 


Total income_14,181,327 11,670,766 10,253,666 14,660,779 12.992.510 

OFFICERS. een Henry Ruhlender; Pres., W. B. Biddle, St. 
Louis; lst V.-Pres., . Levy, Sprin ield; 2d V =Pres. N. M. Rice, St. 
Louis: 3d V.-Pres. ; 4th V.-Pres., C. W. Hillard, New York; 
Sec. and Treas., F. H. yiamilton, St. Louis. 

Directors.—Frederic W pi && & N. Brown, N. Y.; Murray 
Oarleton, Sam Lazarus and Thos, 8. inctrite: St. Louis; Henry Ruh- 
fender and ©. H. Sabin, N. Y.; L. Shaplei h, St. Louis; Frederick 
Strauss, J. W. Kendrick, Frederick At. Ecker 7. Jesse Hirschman (part- 
ner of James Speyer who resigned), N. 2” Vv. R. Thayer, mete 
Festus J. Wade L. Wilkinson and W. “Bidale, St. Lou 103, 

1889, 2343; y: 104, 73, 164, if. 560, “765, 1490, 1703, i900, 2011: 
235; V. 104, p. 73, 383, 717, 1618.) 


ST. LOUIS SOUTHWESTERN RY.—System embraces: 


St. Louis Southwestern Ry. Co. 
Main Line—Delta Lg Texarkana4l11. 8 Pomapes 8S. E. Ry. (leased)... 37.3 
StL. Southw. Ry. Co. of Teras— 


Main line track 1.6 
Main L—Texark to Comanche_373.8 


Illinois Division trackage) ----161:3 
Cairo and New Madrid Branches 63.4| Fort Worth & Dallas Branches174.9 
Sherman & Hillsboro Branches 92. , 


Grays Point Term. Ry. (leased) 13.2 
Memphis Div. trackage, &c_-. 68.9| Lufkin Branch 130 
Steph. N. & 8. T. (leased).... 3 38.4 


Cent. Ark. & Eastern (leased). 44.8 
Stuttgart& Little Reck Branches 78.5 

62.5| Total operated Dec. 31 1916-1, 753.8 8 
The a By North & South Texas Ry.. Stephenville Ay Gatesville, 











Shreveport Branch 
75 m Edson (near Hamilton) to Comanche, 30 m. from 
Saly. . i913 with on of extension for 40 years, or right to purchase at 
any time. . 96. p. 1090, 1490, 1774; v ~.p - 1841. eases for 30 yeass, 
from July 1 1910, with privilege of Pp aD pagrmment of bonds, the Cent. 
Arkansas & Eastern, operating from Stut . Ark., to Seeans aad Rice 
Jct. 37. naan total, 4 eallee. See BON below. V. 90. p. 1045: V. 91, 
. 93, p. 104, 228; V. 94, p. 417, 632. Valley Term. — v. 105; 


RGAN .—Reorg. of St. Louls Ark. * Teme, foreciosed i ct. 1890. 
PREP 1008 1910 1911 1912 Oct. 1912 3° *14 since 
DIvs. 2% 5% 4% 44% (5.&I5.) 14% 4% 1% 0 
BONDS.—First consols; auth. issue, $25,000,000; aninoned, beats were 
reserved to retire the balance “3 i ms e. ‘incomes outstanding, $900 of 
consols for $1,000 a incomes. - 831; V. 75, p. 790° V. 77, D. 
60; V. 84, D. 1249; V. 87, og14-V. 88 
The First Terminal and U g 5s Bs 1912 ($100,000,000 auth. issue) 
cover all the property secured by existing mortgages and will also have a 
first lien on all extensions, branches. equ nent, &c., constructed or ac- 
guired with the proceeds of the bonds. the bonds, $12,269,000 have 
been iesued ( 114 008 in treasury ide terminal facilities at st. 
> Timo ; 4 Fort Worth upon Wite they will be a first lien, the re- 
tirement of about $2,165 000 equipment obligations and immediate re- 
uirements for additional equipment and improvements. Of the remain- 
bonds, $38,191 ,000 are reserved to retire prior lien bonds of the company 
and con Companies maturing during the life of the mortgage, and 
$49 540 000 for aad tions, improvements, p ouupment &c., under oe ent 
Ses Y 94, p. 1450, 1120, 95, p. 887; oR 
91; V. 100, p. 1673: V. .p. 1718. Equipment trusts, ed Peo 
Bs 121i. All of series “‘E”’ ($690,000) were paid April 1 1917 at 7s aon 8 
t 


Guaranttes. —Gray’s Point Term. guar. of Ist 5s, V. 69, 1062. St. 
is So. W. owns all stock and leases road till Aug. 1958. v.85, . 413. 
- lst ref. & ext. 50- old 5s, redeemable 
auth. issue), $5 are reserved to 
$900 000 So, Til. "& Mo. Briige ponds: 
8. Ww. irst Term. and Unif 
5B. 2 hay is controlled, is leased for 
- 1 1905, 433500, 000) bonds y Ano: 000 issued) being 
V. 81, D. Yl 1101. MA 82, V. 83, p. 815. 
astern 1 eat $25 1506 per mile are guar. p. & 1.: 
ase Ss a5 No. & So. Fy 1 5S and Paragould Southeastern 1st 
$0 (35. ,000 auth. issue; g511, oe issued, held by St. Louis 8. W. Dec. 31 
1916). Vv. 97, p. 366, 1025, 
EARNINGS.—8 mos., 197. Gross, $10,745,568; net, $3,014,427 
Jan. 1 to Aug. 31. 1916 Gross, 8,167,955; net, 1,821,684 
REPORT .—Report for cal. year 1916 was in V. 105, p. 384. 
abe —Years end. Dec. 31— —Years end. June 30— 


1916. 1915. 5 1914. 
Total oper. revenues. .-$13,850, 130 $11,275,024 $10. 627,861 $12,791,904 
Operating expenses_.-.-. 9'318.305 7.848.791 8.361,154 9, ,800 


Net oper. revenues... $4,531,825 $3,426,233 $2,266,707 
Net income, after taxes. $3,913, "634 $2,823,982 

Fixed mortgage interest $2, vee" 190 $2,098,190 

Int. on 2d M. inc. bonds 121,700 1,7 

Oo 1,138" 196 995,874 


ther int., rents, &c 
Balance df.$280,993sur.$335,771 
Pref (2%)497,341 


Y.; Pres., J. M. Herbert, 
and N. B. Burr; Sec., Arthur 


3, 
mtge. 
The ghovepece i Bridge ‘& Termin 


50 years fro 
Sugrantecd. 
Oent. 





$2,958,104 





OFFICERS.—Chairman, Edwin Gould, N. 
St. Louis; Vice-Prests., Dave H. Morris 
Trussell 


ice- 
; Treas., G. K. Warner. 


Directors.—Edwin Gould (Chairman), Dave H. Morris, A. J. Hemphill, 
Winslow 8S. Pierce, David H. Taylor and Geo. H. macy New York; Mur- 
ray Carleton. J. M. Eieroert - Tom Randol h, St. Louis. Office, a * 
Exch. Bldg., St. eodqunryere. 165 Broadway.—(V. 102. 
1718; V. 103, p. ods, tity “To0o) 1406; V. 104, p. 765; V. 105, p. 384, 1420.) 


ST. LOUIS TROY & EASTERN RR.—East St. Louis, Ill., to Troy, Iil., 
with branch 1 mile to Donkville, Ill.; total, 18.9 miles; leases St. Louis & 
Til. gg Edwardsville, Til.. to near Formosa, [il., 7 m ;_yard track and 
sidin: 28 m.; otal. 45.19 miles. Strictly a freight prt In Jan. 1916 
yy $02 000 5% —— - notes ye ey and int. by Merchants’ & 
Mfrs.’ Investment so. “(which owns the $850,000 cap. wo and Pres. 
Conrades. 102. 154, 251. Dividend record to Jan. 1 1916: 124% in 
1903 and 1904. 25% each year 1905 to 1909 incl.; 124%% in 1910 and 10% 
in 1912. None since na ane 1917. For year 1915-16, gross, ae G 
mar $134,692; int., 0,957; apeplue. $102,748. Pres., E. H. Con- 
rades, 314 N. 4th St., wet. yay —(V. , Dp. 154, 251.) 


ST. PAUL.—See Chicago stein & St. Paul. 


ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.31 miles of right-of- 
way from St. Paul terminals to stock yards at South St. Paul, with receiv- 
ng yard and other tracks; total, 6.63 miles. V. 104, p. a 3. 


Bonds (auth. $500,000), see table above and V. 104, 953. For year 
ending June 30 1916, one earnings were $296,827; net, Coaer taxes, ois. - 
294; rentals, interest $29,513; bal. , surplus, $76,597. Pres., 
Magivny; Sec. and Mace’ A. ‘A. McKechnie. Orfice, South St. Paul, 
Minn.—V. 104, p. 953. 

(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station 
with 9.24 miles of track. In Feb. 1917 repecstions were poing completed 
for a new =. &c., to cost about $11,000,000. See V. 104, p. 560, 
2119. 100, 641. 

Great yo. EY Northern Pacific, Chic. St. Paul . ¥- & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. o Sane. 5 Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic é Pacific. 
own the entire capital stock cavally. In May 1917 the Wis. RK. Comm 
sanctioned a pueraesees err of $11,500,000 new bonds, out of $20,000 ,000 


auth.—V. 104, p. 2119, 

Authorized stock, $1, -_ In Oct. 1916 the limit of indebtedness 
was increased to $25, 000. 000. Rentals cover interest on bonds and 4% 
on stock since May 1 1901; from 1881 to 3140 BON. Pic 6% ae. were paid. 
some and bills payable June 1 1916, Y 104. Pena atto m; 

Dp _ 


-, Charles Jensch.—(V. 100, p. 641; v. OS. p. 1688; V 


S SALINA NORTHERN RR.—Extends from Salina, Kans., to Osborn 
Kans., 81 miles. The Rroperty was ~~ ps auction os Jah 21 1917 to 
>. we Goebel, Pres. of mmercial Nat. Kcons.. "285 
senting security holders. V. 105, p. 499. aw: 101, D. p. S46, V.105, p. 499 


SALT LAKE CITY UNION DEPOT & RR.—Owns union depot Pose 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and int. Bonde are subject to call at 105 on and 
after Nov. 1 1923. See table above. - 88, 0. 232: V 91. vp 523 


SALT, LAKE GARFIELD ¥ WESTERN RY. —Salt Lake to Saltair 
Beach, Utah, &c., 17 m' - 65. 824. In 1916 changed name from 
Salt Lake & Los Ang Ly to o5.. suerrs. In Angee 1917 began electri- 
fication of line, cost ao $250,000, which will be met by proceeds of 
$300,000 ist Mtge. bonds issued in Sept. 1916. The new Ist M. is limited to 
$600,000, present issue $300,000, callable at 104 & int. on any int. date in 
reverse of numerical order. Remianing bonds are issuable for bg - of cost 
of extensions, &c., when net earnings are twice the interest ch: ncluding 
the additional bonds. The Salt Air Beach Co., = onwesamens © resort, guar- 
emtees the bonds, p. & i. See full particulars, V. 104, p. 560, 864. It is 
ed to electi the road and {ren it to Garhi "3 miles. Stock, 
00: controlled by the Pres., Joseph Nelson, Salt Lake City. Year 
1915- , gross, $128,243; net, $68, 187; other inc., $399; int., taxes, &c., 
$25, oe: (5%), $15,000; bal., sur., $28,259.—(V. 105, p. ‘608 -) 

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 309 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles; 
thee to a 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
191 23.8 miles. 

BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition- 
ally, “the punctual payment of the principal and interest.”’ Bonds for 
$2,700,000 ceserved for extensions, Ae to 100 miles at $27,000 per 
mile equipped Abstract of mtge. 56, Poan® 540. Notes held by Sou. 

Pac. une 30 1917, $3,898,000, due \F . i 1920, bearing int. (non-cum.) 
at such rate, not over 4%, as net earnings over betterments will pay; total 
bills ba Payable Dec. 31 1916, $8.524.573. incl. $3,905,842 mentioned above. 
(under order of the Texas Railroad Commission) canceled 
$1, 1356. ala of the outstanding $18,900,000 bonds, reduced the stock to 
$ and separated the management from the zepeere Pacific. 
97D. 90, 148, 401 A59. 2340: V. 78, p. 2600; V. 82, p. 453. 

LATEST EARNINGS.—/1917___Gross, $2,493,798: net, 
8 mos., Jan. 1 to Aug. 31.\1916___Gross, 2,265,865: net, 
ANNUAL REPORT.—Year ended Dec. 31 1916. 

Dec. 31 Year— _ Gross. Net. Oth.Inc. 1st M.Int. Oth.Int. Deficit. 

1916 $4,141,619 $549,874 $91,523 $701,760 $252, 4 $313,209 
bos x. nie? 7027 24 245, — 371794 "3 {00 be 228,1 ‘ 42 646 362 
a . cIntyre . an u erry, San Antonio 
Tex. —(Vv. 101, p. 1625; V. 103: D. 188i; V. 105, p. 998.) 


SAN ANTONIO BELT & TERMINAL RY.—Organized May 2 1912 
wit $175,000 see stock, all owned by the Missouri Raneas & Texas 
Ry. Co., and in 1915-16 was constructing for that company freight and 
er terminals ane yards at San Antonio, Tex. See report of Mo. 

Kan & & "heees Ry. Co. in V. 101, p. 1816. The property has been | 


$42,395 


loss, 32,072 





to the receiver of the M. K. & T. Ry. Co. of Texas at a rental, incl. in their 
operating . which covers the int. on the $1,750,000 6% mtge. notes 











OoT., 1917. | 
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| 
RAILROAD COMPANIES | Miles| Date Par Amount Rate When Last lace e Interest and 
(For abbreviations, &c., see notes on first page.) | Road | Bonds Value |Outstanding % Payable | and Maturee Satan ane Payable 
St Paul Bridge & Term Ry—Ist M $500.000-- xxFCz ---| 1909 | $1,000 00,000 Firs ra) 
St Paul Eastern Grand Trunk—See Chic & North Wes - Ss J & JiJan 11929 e Te S Ser Se, 
st cant . panes — Short ifsc. ee Cateago i ITé& P . : s60; 000 
aul Union pot—Firs go nt as rental --- ---| 1880 ,000 M & N|May 1 1930 Central Trust Co, N Y¥ 
ay A mtge See a3 100, oo ners = ime 'V 1050p 1088) “73 1894 1,000 Kot oe g aS gM & N|May 1 1944 Northwestern Trust Co 
Salina Northern RR—Ist M gold $1. 0.000...--- 81 1915 | 100 &c| 1,590,000\  "@a@ J &”-j July 11945 ~*~ \Kansas Trust Go:Kan Cy 
Salt LC Un Dep & RR—I1st M $1,500. 00 red_Ba-.-x| 4.38) 1908 1, 1,035,000) Be \M 4 n Nes i 1938 Bonkers Tee do nt 
Se ee Ree Gee aim ith aa call 104CC| cot 1916 100&c; pik | 68 |M & S\Sept °19 to “41/Comt& Com T2855, Cmte 
San Antonio & Aransas Pass—Stock - wis” -- Geraes bz - 863 ~; 100) 13:000. eee ee jax Viada  \Ganigar haske GoW Y 
rs g guar end)... Z j ,000) ° ,000 Tru ° 
. a =< obligations (on June : ae 3918) = on] Sua ~-ononaal : katy ty 404 (Seo text |b |below) otek a yer ri gedinel = ake 
an Antonio Belt erm Ry—lst notes g text.c) -=- o | : , g O|Apr 1191 i\Chase Nat Bank, N Y 
San Antonio Uvalde & Gulf—ist M $13,500,000-¢2, 318 1913 | 1,000, 41413-0001 5g F & Alfeb 11943 — |St Louis. Mo 
Citbimspodeatbnbeoéduareneeages wee) sere [ee e--ee! 9 | wweeweca | cacecncn|coeecacaccancce loibetdbubean csemananeere 
San Francisco & Nor Pacific—See Northwest Pac | 
pee Traeeieee Speen ii tarheae cl be itn | ten, 1000000 Ge le ele secur Los 
an Joaqui astern—ls go xt....c® } ,000, 
San fale touthere R y —First mtge $1,000,000 gold | 32, 1909 | 1:000! 327 ,000 6 : eae ae Dec i 1939 \tnernat ia ee 
gon Pedro Loe Aug & Salt [ake Fie. ee 10 Ang tee eee ee esa Ts 000 i & dhaati Los 
anta Mari a —ls gr } t Bk, 
Santa Fe Prescott & Phoenix—See Atchison Topeka &| Santa) Fe | Es: — sre apenas ee 
Saranac & Lake Placid See Chatesugay & Lake Placid | | 
Saratoga & Schenectady—Stock, $450,000 guar 7% - - e-s|] =2-- 100) 450,000 7 J & J15 July 15 "17, 3%4|Troy, N Y 
Sault Ste Marie Bridge ist M gold sf drawn 110_-xc 1%)\ 1887 1,000) ,000 5¢ J & J\July 1 1937 55 Wall Street, New York 
Savannah & Atlanta Ry—Brinson Ry Ist M g__Fxc* 111, 1910 1,000) 865,000 5¢ iM & N/|May 1 1935 |Farm Loan & Tr Co.N Y 
1Ist & Consol M $5,000,000 conv par call 105_Fr.c*| 144 1917 500 &c) 2,500,000 6g |J & J 15|\May1 1935 New York 
Savannah Florida & Western—See Atlantic Coast Linje RR | 
sav & Statesboro—Ist M $500,000 gu p & 1 (end) _xc* 1903 1,000 185,000 5¢ J & J\Jan 11953 Savannah Trust Co 
saveones pe eee See SEs 7 1902 — 600,000 4g \A & O/jApr 1 1952 Guaranty Trust Co,N ¥ 
enec uanesburg— ela . 
Schu yikill Y Juniata RR—See Pennsylvania RR i 
Schu yikill & Lehige — h—First M rt Reading Co ---kv) 49) 1898 1,000) 600,000 A M & N/May 1 1948 |Reading Terminal, Phila 
Schuylkill Valley Navigation & RR—Stock----..-- "| e--| ---- ac 576,050 5 J & J July 14 °16,2% do do 
| | 
| | 
| | | 
of 1916 (V. 102, 1718; V. 105, p. o>... _ The principal and ipeeems has | b fpioreoment.. principal aad. interest: Sovennee, Trust Co. trustee 
also been guaeanteet by receivers of M. & T. Ry. and & T. of orm of guaranty, V. 81, p. 614. Loans 


Texas under order of the Court. The aie were subject to a Sauer the 
first year at 102 and int.; second year at 101 and int.; third year at 100 and 
int. Mortgage trustee, Mercantile Trust Co., St. ‘Louis. Pres., C. E. 

Schaff.—(V. 102, p. 1250, 1718; V. 105, p. 998.) 


SAN ANTONIO UVALDE & GULF RR.—Owns San Antonio, Tex., to 
Crystal City. 144.6 miles; Uvalde Jct. to Oarrizo Springs, 52.90 m. 
Pleasanton Jct. to Corpus Christi, 117.50 m.; total, 315 miles The 
Bankers’ Trust Co. of St. Louis owned all or nearly all the bonds and pledged 
them for loans on which it defaulted. ‘These bonds were sold at judicial 
sale in Dec. 1916 and on Feb. 1 1917 were acquired by Leon W. Quick, 
receiver of the trust company. we R. Ponder of San Antonio, Wire is 
now receiver of the road. V. 99, p. 468: V. 100, p. 1259. in Jan. 1915 re- 


ceiver was authorized to issue $163.000 certfs. 100, 
For year 1915-16, gross, $589. 500; net, $110,008, acains t $5,420 ft 
1914-15; other income, $3,480; int. on receivers’ certifs., $10,430. _\. 


100, p. 310, 1259; . 103, p. 1981; V. 104, p. 74, 453.) 
SAN DIEGO & <a ZONA RY.—Under construction from San Diego 
al.. via the Imperial Valley to Yuma, Ariz., 220 miles. of which in = 

1917 about 91 miles in detached sections was in operation, including the 

Tijuana & Tecate Ry. of Mexico, 44 miles. ay in 1906. In Dec. 

1916 the Southern Pacific Co. agreed to join forces with John D. Spreckles 

in completing the road, and on completion to operate it. Capital stock 

auth., $6,000,000; issued, $2,000,000. Bonds auth. $25.000,000 ont 

standing only as collateral. Pres., John D. Spreckles; V.-Pres., R. 

lis; Sec., H. I. Kittlesby; Treas., Harry L. Titus. Office, Spreckles Biie. 

San Diego.—(V. 104, p. 74. 2453.) 


SAN JOAQUIN & BASTERN RR. = Prado, Cal., on the Southern 
Pacific, to Cascade, on Big Creek, 55.92 miles; sidings, 5.12 miles. 
Stock, $1, 000,000, of weleh the rin ‘Light & Power Corp. Owns a con- 
trolling interest; par $100. Bonds are redeemable as a whole at par and int. 
on 60 days’ notice or by lot for a sinking fund of 1% of outstanding bonds 
from Mar. 1 1917 to Mar. },195} Pres., G. C. War } , A. N. Kemp; 
Sec., O. V. Showers. Office, Los Angeles, Cal.—(V. 99 » Pp. 1836. ) 

SAN LUIS SOUTHERN RY.—Owns Blanca, Oolo., on Denver & Rio 
Grande to Jaroso, on New ° Pre: te State line, 31.53 m. Oom. 
stock, $750,000; pref.. $250, 000. Bonds ($1,000,J00) outstanding, $327,- 

In ternational Trust Co., Denver, trustee. For year aire June 30 
1916, gross, $28,245; net, after taxes, $1,501; int., &c. 7317 317; al, oot def., 
$15.5 816. Pres., Chas Gibson;’ Sec., ; exander 8S a 
. Robinson. Office, San Acacio, Colo. 

SANTA MARIA VALLEY RR.—Guadalupe to Roadamite, Cal., 22 m. 
leases Guadulupe to Bettaravia, 4 m.; total, 26 miles. Has traffic arrange’ 
ment with Southern Pacific Oo.. which owns one-half of bonds. V. 101 
p. 132. Stock. $309.000: par, $100. Bonds, $200,000 63 
sinking fund 6% gross earnings yearly; redeemable after 1915 at 105 
Report for year ended Dec. 31 1916, gross, 3 0 B81: net, $49,908; other 
income, $1,407; int., taxes, &c., $20, 989; 25, - aa 
sur. , $5,325. ‘Pres., C. W. Gates; V.-P., ec. & Treas., 
Miley, Los Angeles, Cal. —{V¥. 101, Dp. 132.) 

SARATOGA & SCHENEETADY RR.—(See Map Del. & Hudson.)— 
Sarestes to Schenectady 21.65 m. Leased in perpetuity in 1861 to Rens. 

& Saratoga and lease assigned to , Del. & Hudson, by which it is operated 
Rental, $31.750 per year. Stock, $450,000. Divs., 7% yrtiy. (J. &J 15). 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste Marie Bridge, includ- 
ing 6, by feet of main track. The Can. Pac., Dul. So. Shore & Atl. and 


Minn. St. P. & S. Ste. Marie RR. cos. agree to pa De j use of bridge ap 
amount “- to o operating stones and interest an .f. of debt. Bonds 
cathatienl 6 900; . $5,500 yearly. Stook, 1 ,000. 


sper & gts. RY.—Owns and operates 144.7 miles of 
railroad (including Savannah & Northwestern, merged in July 1917) 
extending from Camak, Ga., on Georgia RR., to Savannah. This forms, 
with the last named road, which is jointly ‘Jeased and operated by the 
Louisville & Nashville and Atlantic Coast Line RR. Cos., a short route 
from Atlanta to Savannah, affording an outlet for the Ohio and Mississippi 

valleys to the Atlantic Seaboard and a link in an important route between 
Florida and Northern points. The Port Wentworth terminal, which is 
owned by the Savannah & Atlanta Ry. Co., comprises about 3,000 acres 
of land lying along the Savannah River on tidewater, 6 miles from Savannah. 
On this property are located a lumber company, sugar refinery, shipbuild- 
in: w amoty © &c 

Villiam Morris Imbrie & Co. of New York are interested. 

STOCK, &c.—In July 1917 to take over the Savannah & Northwestern 

Ry., the company increased its authorized Capit il stock from $500,000 to 
$2, 250, 000, of which $1,250,000 is to be 7% non-cum. pref. stock until 
Oct. 1 1920 and cumulative thereafter, and the remaining $1,000,000 will 
be common stock. 

BONDS.—In tne merger of July 1917, the old securities were retired, 
except the $865,000 Brinson Ry. 5s and $46,198 equipment trusts, and 
there was created a new $5,000,000 First & Consol. Mtge. to the Franklin 
Trust Co. of N. Y., as trustee, of which $2,500,000 have been issued. These 
bonds are a first mortgage on the 144 miles of road (except for the Brinson 
Ry. 5s on a portion of the line), and on warehouse terminal property in 
Savannah valued at $540,000, and all the capital stock, valued at $1,500,- 
000, of the unbonded Port Wentworth Terminal Corp. Additional bonds 
can be issued for only 85% of the cost of extensions, &c., when net earnings 
ye twice the total interest charge, including bonds then to be issued. See 

- 104, 2642. 

er YB, James Imbrie; Pres., Frank 8S. Gannon, New York; V.-Pres., 
John Heard Hunter; V -Pres., C. E. Sey Jr.; Sec., R. M. Hitch. Office, 
Savannah, Ga.—(V. 105, p. 73, 181, 717.) 

SAVANNAH & NORTHWESTERN RY.—See Savannah & Atlanta 
Ry. above. 

gat \VANNAN & STATESBORO RY.—Owns Cuyler to Stasosboro. Ga. 


p: i as 7. Be 695. 
iok a R.A 1 1916, $28. 000. 


EARNINGS —Bor year ending June 30 1916 (incl. Sav. Aug. & Nor., 
33 ).. prose, $50,941; net, after Same, $7,548; int., rentals, 2. has BS 
309; . $9,305. Pres. & Treas., J. Randolph Anderson. Savannah; 
Sec.. Sasa’ F. Walsh. Office, dba AO BB Ga.—(V. 93, D i464). 

SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased Sy the Southern Ry. 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
wh'ch own the $300,000 —— me pemeat antag for interest onde 8. f, on 
bonds, maintenance, &c. eas., ——- . Co.: 

an V. Davis.—(V. mn >. 8 343: v "74. m 74039. 1253.) 

SCHUYLKILL & LEHIGH RR. .—Owns from High’s Farm, near Reading, 
Pa., to Slatington, Pa., 96 m.; total track, 57.93 m. In 1883 leased to 
Phila. & Read. for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock ($600, O10). of which $598,000 under its gen. mtge. of 1897." 


SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 17.50 m.; 2d track, 5.26 m.; total track, 29.55 m jeans ¢ uly 25 
1861 for "999 years to Phila. & Read. "RR.: assumed by P. "& R. Ry. Dec. 1 
1896. Rental, $29,450, which pays 5% on stock and State oy 
SEABOARD AIR LINE RY.—(See Map.)—This System gulonges 
in 1915 by consolidation with Carolina Atlantic & Western aw 8 e 
from Richmond to Atlanta, Birmingham, Charleston and Tampa. 


Lines owned in fee— Miles.| Lines owned tn fee (conctl.) Mtles. 
Richmond, Va., to Savannah, Ga.502 | Savannah to Tampa, Cedar Keys, 


Wilmington, N.C., to Atlanta, Ga437 Chattahoochee River, &c_.-.-.-. 
Hamlet, - O., to Charleston, Starke to Wanee, Fla......--.-- 
8. O., with branches_...._... ee 1 Ln cots cuath deweded ae 


598 
Portsmouth, Va., to Weldon,N.C. 24 
State Line to Lewiston, i; @aa 


Howells, Ga., to Birmingham, 
Ala. (incl. 34 miles branches _.216 





Savannah, Ga., to Montgomery, DIGI : .cxcccwadésonecetsednnie 
Ala. (38 miles trackage de- 
a Sa a | a 
Charleston to Savannah_.-._._- 86! Total sys.(see V.103, p. 1708).3535 


On Oct. 1 1917 completed and placed in operation on Oct. 15, Charles- 
ton to Savannah, 86 miles. V. 105, p. 1310. 

Also owns a 1-6 interest in the Richmond-Washin ae Co., gtr the 
road from Richmond, Va., to Washington, D.C. ( 843), and under 
traffic agreement with the Penn. RR. maintains through ear service between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $i, 529,000 5% bonds ($1,840, 000 auth. issue) 
being guar., prin. and int. , p. 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial interest in the Old Deminien ss 

Owns majority stock of Chesterfield & Lancaster Ry.,38 m. V.89,p . 43. 

In July 1912 acquired all the stock of Calgen & Charleston RR. és entend. 
ing from Lumberton, N.C., to Marion, S. 43 miles, and, throu n stook 
ownership, 4 12-m. extension known as the Marion & Southern R 
of the Tampa Northern yo extending from Tampa, ™ to Brookville 
58 miles. V.94,p. 49: V.95.p. 906. Also guarantees $750,000 bonds and 
has Comoe on stock of Tampa & Guif GoasteR RR., exvonding f om Tam n° 
Fla. St. Petersburg. - 96, p. 1425. See Tampa Northern 
Vv. 97. D p. 1899. 

VOTING TRUST.—The large block of stock purchased by S. Davies 
Warfield and associates in 1912, and since that time held in a voting trust 
was in 1916 placed in a voting trust eugieins June 12 1922, unless sooner 
terminated by the trustees, but holders of v. t.c. could withdraw their stock 
from May 12 to June 121917. Any stockholder may become a party to the 
voting trust agreement. The N. Y. Stock Exchange on Sept. 7 1917 had 
listed $14,240,300 com. and $10,266.100 pref. voting trust certificates. 
Continental Trust Co. of Baltimore is depositary. rustees: §. Davies 
Warfield. Chairman, Baltimore, Md.; Samuel L. Fuller, New York; Robert 

Maddox, Atlanta, Ga.; Charles H. ‘Sabin, New York; O. Sidney She ard, 
New Haven, Oswego County, : Frank A. Vanderlip, New ork: 
Clarence W. Watson, Fairmont, W. Va.; George W. Watts, Durham, N.C., 
and Albert H. Wiggin, New York. V. 102, p. 1988. 


MERGER, &c.—In 1915 the sompens ezeet for present and future re- 
quirements through a financial plan (see . 528, 1189, 1273), involv- 
ing: (1) Consolidation with the Carolina Atlantic & Western under title of 
“Seaboard Air Line Ry. Co.’ 2) Extension of said Carolina Atlantic 
& Western, the embracing 331 miles and forming the system's outlet to 
Charleston, 8. by. the building of a line from Charleston to Savannah, 
85 miles. In wot. 915 this consolidation became effective, affording the 
Seaboard (see map) a direct low-grade route to Savannah through a rich 
and fertile section and avoiding the necessity of double-tracking the con- 
gested line via Columbia. (3) First & Consol. Mtge., see below. 


STOCK.—The capital stock includes: 
In Big Held by Pub. 


Gammon Bock (908 BiGG) .. .cccnctedannenaasdncas $3,021,600 $37,019,400 
Preferred Stock $27,280,000, issued [without prefer- 
ence of one part over another] as follows: 
(a) As 6% non-cumulative preferred 2,235,800 
(b) As 4-2% non-cum i 
cum. pref. divs. at P 
the common, to an addit ) 
conversion below stated) 1,105,900 23,894,100 


Conversion Right.—To do away with the division of Gyhend right above 
mentioned, the option is given to holders of all pref. stock exchanged 
for the present outstanding geet. . stock from July, 1 1916 oma until July 1 
1921: (1) To convert each share of the said pref. stock into (a) 2-3 ofa 
chore of pref. stock entitled to 6% straight non-cumulative dividends but 
calling for the same amount of cash required to pay 4% dividend on the 
converted stock, and (b) 1-3 of a share of common stock; or (2) to convert 
each of pref. entitled to 4% ont shen FS, dividends into one 


; also 


a 37.300 
i. e., entitled to non- 
a., and after 4% on 
nal 2% (with right of 





2.6 m.: trackage, Ouyler to Savannah, 20m. Stock, $200,000 
#8 tr 


affic agreement with Seaboard Air Line, which pk yA 


share of pref. cock Sesieed to to 5% non-cumula aye , thus 
SOL as pases aks to FE cee ae mg Uy bara C7: tan 
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RAILROAD COMPANIES 
(For abbreviaiwons, &c., see notes on first page.) 


| Mtles 
| Road 


Date 
Bonds 


Par 
Value 


Amoun Rate 


When Last Dividend Places Where Interest ana 
Outstanding % 


Payable and Maturtty Dividends are Payable 





Seaboard Air Linc Ry—Common stock $40, 041 ,000 .. 
Pref 4-2% (non-cum) and partic. $25, 


000,( 
Pref stock 6% non-cum & participating $2, 280, yet: PER Bae : 100 
3 ¢ J 
5 1,000 &c 
1,000 
1,000 


1,000 &c 
1,000 
Florida West Shore first mortgage gold 66 1000 


Refunding mtge $125,000.000 red 105. ..N.xc*& 

lst & Cons M $300,000,000 serA calll07% G.c cure 

Adjust M(5%, cum int) $25.000,000 red par. FBa.xc* 

Secured pad notes call 100% c*G 
Underlying Bonds and Equipment Trusts. 

First mtge goid subj to call (see text) .._CoBa.xc&r 

Atianta-Birm Division lst M $10,000,000_.Col.xc* 


Equipment trust ‘‘D’’ old due $15,000 
Equipment mtg gold Ser L due $69,( 
do do g Ser N due $75, 000 s-a red sos {- a 
do do g Ser O due $103 ,000s-a red 102 
do ao & Ser & ue $95,000 sa ..... 
do do g Ser Q due $72, 000 s-a (V08 pi605) 
do **R” due $25, and $26,000 s-a _..-GP.c 
Carolina Cent ist cons M goid guar p & 1 (end) - : 
Durham & Northern first mtge $150,000_..MeBaz 
Florida Cent & Penin Ist M ($5,226 p m) g--.Ce.zc* 
econd M (ist on ext, 92 m) $5,226 p m g-Mp.zc* 
onsol mtge $7,800,000 ($10,000 p m) gold. G.zc* 
South Bound ist M gold interest rental - MeBa.s0"| 
Raleigh & Augusta Air Line lst M 
Georgia & Ala lst M cons $6,185,000 gold_ BBaxc* 
Ga & Als Term Co Ist M callable at 11 guar p &1i_x 
- Georgia Carolina & North lst yiy guar..MeBa.zc*| 
R & G first mortgage $1,500 gold _- -.MeBa.zc! 
-S & R first mortgage $2,500,000 MeBa.zc* &r' 


| 


sie i 1h 019,450) .. ..-...| -.------ wa nn nn nn ee re nn) en ne nn we nw on nw en 2 = = 


00 23,894,100 

37,300 
20 ,004 000 
27 273,500 
25 000,000 
4,000,000 


12,775,000 
5,910,000 
755,000 


24 Broad St. New Yorv 
Guaranty Trust Co, N Y 
24 Broad St, N Y 
Guaranty Trust Co, N Y 
24 Broad St, New York 
do do 
do do 
do do 
2° 24 = St, ~. York 
3 24 Broad Street, °N . 


‘24 Girard Trust Co, Phila 
*26 o do 
0 


0 

Merc Tr & Dep Co, Ba't 

24 Broad St, New Ycurk 
do do 


Sept ! 1945 
Oct 1 1949 
Sept 15 1919 


Zum “> 20 
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do do 
24 Broad St N Y, or Balt 
Balt Trust & Guar Co 
24 Broad St, New York 
do do 
|24 Broad St, N Y; & Bait 
do do 
24 Broad St, New York 
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BONDS.—tThe new First and Consol. 
Co. of N. Y.. as trustee secures an auth. issue of $300.000.000 bonds, of 
variable interest rates and maturities. This mortgage is a first lien on the 
416 miles of main-line track between Hamlet and Savannah, via Charleston, 

nes and Georgetown, S. ©C., and on the lines running from McBee, 8. O. 
located on the Hamlet-Columbia line, to Florence, Poston, Sumter and 
Timmonsville. 8. C. The mortgage has no direct lien on the former Sea- 
board Air Line Ry.’s property, but there are pledged under it a majority 
($24 ,667 ,000 out of $44,671,000 outstanding) of the Refunding Mtge. bonds, 
which gives it a collateral lien on 3,057 miles; and also all the stock of 
Raleigh & Charleston RR. Co. and Tampa Northern RR. Co., and one- 
third of the outstanding stock of Tampa Union Station Co., and all Refund- 
tng bonds hereafter issued will be pledged thereunder; also certain stocks 
under option, 1f acquired 

In Sept. 1917 $27,273,500 First & Consol. Mtge. 6s were outstanding and 
alfurther $5,334,000 were peta to secure $4,000,000 notes of 1917 (see 

V. 105, p. 998. T. 103, p. 1981, 1707; V. 101, p. 1974: V. 102, 
Of the remaining bonds $73,413,000 are reserved for refund- 

g an equal amount of Seaboard pag | bonds and various under- 
lying bonds, and the rest of said issue are to be reserved for betterments, 

proveme nts, additions and extensions, refunding or payment of liens 
on after- -acquired aes rty and retirement of equipment obligations, under 
restrictions. V. 101, p. 528, 1189, 1974: V. 103, p. 1707, 1981. 2156. 

Of the First peeae. vs of 1900 ($75,000,000), $12, 775, 000 are in hands 
of fob. OF and $27, 000 are pl ocees as collateral under the Ref. mtge. of 
ane. — a7 iyo. a? $12, 433 ,000 are stamped subject to call at any 

est da 


Mtge. to the Guaranty Trust 


666. 
ain S125. 000, ooo 'Re} unding Mortgage of 1909 provided for the issuing 


nds as follows: (a) To retire underlying and divisional bonds. except 
some $10.728.000 maturing prior ny phy and certain short-term obligations 
and equip. obligations not over $72,076,000; sundry improvements, double- 
, &c., $8,424,000; further improvements and additions at not over 
$2.750 yearly, $44,500,000. As part security for this mortgage are 
ledged $27,000,000 Ist M. 4s of 1900. In Oct. 1917 $30,507,000 of the 
511,000 Ref. Mtge. bonds outstanding had been pledged under the new 
t & Consol. Mtge., as will also all further Ref. Mtge. bonds. V. 92, 

p- 189, 1110, 1179, 1244; V. 93, p. 470, 956. 

The Adjustment mortgage bonds (issue limited to $25,000,000) are 
entitled to cumulative interest at 5%, to bu payable as earned in instal!- 
ments of 14% or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any intere st date, their lien to be immedi- 
ately subsequent to the refunding bonds. No dividends to be paid on 
the stock untilan arrearages of sasorent on the bonds are paid in full.—V 
90, 2: 1171, 1297, 1555: V. 91, p. 1575. Interest on agement, bonds, 

Aug. 1 1910; 1911 to ‘Aug. 1917, inclusive, 5% yearly (F. & A.). 
n Atlanta t & Birmingham division 4s of 1903 ($10,000,000 authorized issue). 
- 76. p. 1302; 77. p. 647; V. 81. p. 1850. 

ag OAT, —The $4,000,000 notes sold in Sens. 1917 to provide for motu. 

ing equipment trusts and certain other estimated financial needs up 
1 1919, are secured by $5,334,000 First & Consol. Mtge. 6s of Pots 
taddttonel to $27,273,500 in hands of public). V. 105, p. 998. 


GUARANTIES.—On June 30 1916 the company was liable as guarantor 
$f the Athens Terminal Co. Ist M., $100,000; Sivmainghom Term. Co. lst 
anmeare proportion, 1-6), $1 940, 000; Jacksonville Term. Co. lst M. 
me Proporsion. 1-3), $500,000; Macon Dublin & Savannah RR. lst 
$1, 52d, ,000; Raleigh & Charleston RR. prior lien & consol. mtges., 
; Richmond- ashington Oo. coll. trust M. (Seaboard proporson. 

ey. $10,00 0,000; Savannah & Statesboro RR. Ist M., $185 ; Tamp 
Northern RR. notes, $200,000; Tampa & Gulf Coast RR. Ist M. , $750, 000, 
and Wilmington Ry. Bridge | Co. (Seaboard proporsicn. 4%), $217,000. 


fos Jan.1 to Aug. Mos. i 
EARNINGS.— . o June 30— 


1917. 916. 1917. 1916. 
Gross earnings________-_ $19,447 606 $16,703 G10 $15,036,320 $13,042,909 
— after op. exp. & tax. 4,798 4,623 ,3 3°985, 4 3,889,969 


Gupine ‘6 mee. + sane 30 1917), after oe oar income, $166. 743 
ucting bond int. and int. on justment Income bond: 2K%%). 
$625; 000, was $660,140. (V. 105, p. 998.) ae ee 
REPORT.—Report for 1915-16. V. 103, p. 1682. 
June 30 Yrs. 1915-16. 1914- 1915-16. 1914-15. 
Gross earns..24,494,789 21,781, Bie Int. on fund. dt_4,206,741 3,893,730 
Net earnings- 8.162.243 Oth. int., ae 685,005 
wee. 1'179'002 11099849 | Int. on adjustm 593.901 


bas. (8%) 1,250. 25 
Oper. inc... 6.983.151 5.393.915 | Allotn tor size 290-000 1,250,000 
Other income. 428,574 358, 309.548 315,443 


on ee 

Gross inc.. 7,411,725 5,752,676| Balance___-sur.960,431df.300,398 

DIRECTORS.—S. Davies Warfield (Chairman J. Wm. i 
and Townsend Scott, Baltimore; W. J. Harahan, / harles R. 7 = 
Fergus Reid, No rfolk, Va.; Charles H. Sabin, Albert H. Wiggin, Wilson S. 
Kinnear, Samuel L. Fuller, "James A. Blaty, Franklin - Brown, L. F. Loree 
Walter T. Rosen, B. F. Yoakum, R. Ream and F. N. B. Close, N. Y. 
Milton E. Ailes, Washington, D .O.; mie Lane, Savannah, oe Robers 
F. Maddox, Atlanta, Ga.; J.P. Taliaferro, Jacksonville, Fla.; A. Wood- 

ward, Birmingham. . ‘Ala.: R. Bonsal, Hamlet . G.; Geo. Ww. "Watts, 

ham, N. O.; @. Soi ate, Beant nington. t. 

Pres., Wilitazs 3 ye reas., - Nutt; Sec., D. O. Porteous 

General office. Portsmouth and Nortel ‘Va.: N. Y. office, 24 Broad St. 
—(V. 104, p. 864, 2236; V. 105, p. 820, 998, 1210, 1310. ) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
okin to West Milton, Pa., with iron bridge over the Guceue- 
hanna 32.11 m.: second track, 14.82 m.; total of ell track, 58.47 m. Leased 
Phila. & Read. July 2 1883 for 999 9 years at 6% on the stock, int. on bonds 
a taxes. Lease assumed by 7. & R. Ry. Dec. 1 1896. Used for coal 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading 
Co., of which $1,995,000 is deposited under mtge. of 1897. The $1,000,000 
58 due May 1 1912 were extended at 4% to July 1 1925 and guaranteed 
prin. and int., by Reading Co., V. 94, p. 1120.—(V. 94, p.1120.) 














SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619,650. The lease 
assumed in 1914 by the Penn. R%%. Co.—(V. 97, p. 1735.) 


SHARON RY.—Owns from Newcastle, Pa., via Sharon to Pymatuning, 
Pa.. with branches, 32.75 miles. Leased to Erie RR. for 990 years from 
Dec. 1 1900 for taxes, interest and 6% on stock, &c. The NewC.&S. V. 
6% bonds were extended in 1917 at 44%% int.—(V. 103, p. 2343.) 


SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale 
in Stanisiaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James 
town to Angels, 19.3 m.; total, 75.8 m.: yard, &c.. track. £.6m 

Stock authorized, $5,000,000; issued, $3,248,000. Of the “$360,000 5% 
40-vear bonds, $227,000 are reserved for future re quirements. V. 79. p. 270 


EARNINGS.—7 mos., {1917 Gross, $242,098: net, $108,574 
Jan. 1 to July 31. 11916 Gross, 221,080; net, 102,872 
ar year ending Dec. -k on; gross, pits. 157; net, $196, ae7; int., taxes, 
5149-2 = 59; bal., $57,397. Pres., Downes: Sec.. J. T. Bullock; 
tg . Hamblin, Jame stown, Cal. Zt 92,p.643, 957; v: :100, p.1438. } 


SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C.. 10.58 miles Common stock, $100.000. $82,200 being 
owned by Atlantic Coast Line RR., which leases the road for a term of 
years from Jan.11915 at a rental sufficient to pay6% yearly on $104,600 
cum. pref. stock and dividends on the $100,000 common stock as follows: 
3% for 3 years ending Jan. 31 1918; 4% for 4 years ending Jan. 1 1922, and 
5% thereafter to end of lease. The pref. stock is convertible with all ac- 
cumulated dividends, at option of holder at par into any bonds that may be 
ay and vous rank ahead of the pref. stock either as to prin. or divs. 

7. p. 1675; V. 100, p. 142.—(V. 100, p. 142.) 


SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
oun Ry., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
58 .000. 83, p. 1172. Dividends paid in 1908-09. 20%: ia 1909-10 
%;in 1910-11, se in 1911-12, 35%; in 1912-13, 45%; in 1913-14, 50%: 
in 1914-15, 60%; 1 916, 40%. Year ended Dec. 31 1916, gross, $219.0 
net, $67,070; int., rentals, &c., $50,279; divs. “(40% $23,200; bal., 
$6,409. Pres., J. W. Ogl esby . —(V. 83, p. 11 


SOUTH PACIFIC COAST RY.—Elmbhurst to Santa Cruz, with branches, 
total, 97 miles; ferry, 3m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co. te which guarantees the bonds and owns all the $6,000,000 


- Year 1914-15, gross, $1,427,553; net, 22.853; surplus over 
charges, $23,117. - _ 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, ali of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN PACIFIC COMPANY.—(See Map Lue 122.)—This com- 
pany owns only 422 m. in fee copenated by Oregon alifornia RR., &c.) 
ut principally through ownership of stock, it controls a great system ) 
roads extendi ing from San Francisco to New Orleans (thence by company’s 
steamers to N. Y.,&c.) and to Portland, Ore.,to Ogden, Utah, with branches. 


System comprises the following, mony described under their own titles: 
(1) Con.rolled; also leased. Mtles.; Controlled as above (Concl.)— Miles. 
Central Pacific Ry (see below) .2, 7. Houston & Shreveport RR-.-.-_- 41 
South Pacific Coast R 107 | Houston E. & W. Texas Ry... 191 
Southern Pacific RR 3,490 | (3) Controlled by Morgan's La. & Tez. 
Oregon & California RR 1,215| Iberia & Vermillion RR 16 
(2) Controlled by So. Pac. Co.—Op-| Less duplications, &c. (net)--- 14 
erated by Cos. owntng them. | Totalin system Dec. 31 °16-_11 +096 
Arizona Eastern (V.90, p.448) 378)Steamship Lines 90 
Galv. Harrisb. & San Ant. Ry.1,331| Other Proprietary Compantes— 
Houston & Texas Central RR... 895) (x Jointly controlled.) 
Louisiana Western RR 208) Southern Pac. RR. of Mexico__1,242 
Morgan’s La. & Tex. RR.& SS. 400)| Northwestern Pacific RR - 
Texas & New Orieans RR 468 | Sunset Railway (34) 
Lake Charles & No. Ry 72 | Electric lines 


PROPRIETARY LINES.—These, with a total mtge. indebtedness Dec. 
31 1916 of $454,712,601, are controlled through stock onnermie. only 
$82,600 out of their total capital eeaeks of $343,834.900 not being held on 
Dec. 31 1916 by the Southern Pacific Co.. along with $102,681 ,176 of their 
funded debt. Securities owned June 30 1914, V. 99, p- 1461; V. 96, Dp. 


oO 


ORGANISATION .—Organized under laws of Kentucky. 
he U. Supreme Court having held in Dec. 1912 that the ownership 
of Fie. 650. ;000 Southern Pacific Co. stock by the Union Pacific RR. was 
= » $38,292,400 of the Southern Pacific Co. stock was in July 1913 
ed for the pone of the Pennsylvania RR. system in Baltimore & 
Ohio stock ($21,273,600 each of com. and pref.), per modified plan V. 97, 
p. 50, the Union Pacific Co. disposing of certificates of interest in the re- 
maining $88.357 ,600 So. Pac. oof owned iby it. exchangeable for the stock 
on certain conditions. V. 97, See Union Pacific RR. The 
Pennsylvania RR. owned on Yes. ra 19163 317. 143,800 and Pennsylvania Co. 
$12,741,290 stock 
Suit by the Govt. to compel the com 
Central Pacific was to mp the 
1917; appeal eerpeees. 
1912, see V. 97, p. 


_ land decision, Ay 98, p. 1994: v.99, 1461; ¥. 100. 399, 734, : 
. 103, p. 1221. Land grant suit, see tea. & Cal., ant’ ¥ 03, D. * TO a2: 


v: pe Pa Favorable decision as to retention of SS. ee v. 


any to dispose of its neldtogs in 
ovt. in the lower court in March 
» Dp. 1046. As to Union Foctite decision in 


104, 
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RAILROAD COMPANIES Mtles| Date | Par Amount Rate | when | Last Dietdend Places Where Interest and 
{For abbreviations, &c., see notes on first page.) | Road |Bonds| Value Outstanding % | Payable | and Maturtty | Dividends are Payable 


N ‘July 1 1925 | Reading Terminal, Phila 
J July 1 1925 do do 


A\Aug6 1917 2%. ‘Broad St Station, Phila 
|Boston Safe Dep & Tr Oe 











Sham Sunb & Lewishs esha gu p&l ext 1912kvc* &r| 32 
Second mortgage gas ve 
Shamokin Valicy & ottsville—Stock guar | by Ne Nor Cen 
Shannon- Arizona. m0 lst M red conv (V ee arena 
Sharon—Stock ($1,600,000) 6% guar = eS a ape 
Sharon first mtge gold (Sharon toPymat, &c) __F x! 16 
New Castle & Shen. V.—First M extended int guar_x 1 
Shreveport Bridge & Terminal—See St Louis Southwe stern 
Sierra Railway (of California)—First mortgage gold.z 77 
Second mortgage $860,000 gold . ” eee 7 
Yosemite Short Line Ist M $375, 000 goid gu uar __-z . 
Silver Spring Ocala & Guif—See Atlantic Coast Line RR 
Skaneateles RR—First t orwpese $100,000 gold .-_Usm 5 
lst Refunding M $100,000 5 
fomerert 5 Rail way—See "idaane Central RR 
Carolina & Ga—See Southern Ry Carolina Div. 
outh Carolina Pacific—Pref stock 6% cum 11 
outh Carolina Western—See per tg Air Line .. 
South Georgia— Mortgage $250,000 gold _- _--- 82 000 204.000 
South Pacific Coast—I1st M gold 17 ¢ 1912) .__F. 50 97 4,392,000 
South & North Alabama—See isville & Nashvill e. 
uthern Illinois & Mo Br-—1st M $3,000,000¢-Ba.xc*, 4.64 3,000, 000" 
uthern Indiana—See Chic Terre H & Southeastern 
Southern Pacific Co—Stock ($394,451,800 auth.) __- ae re 272822 900'6 in 1 
Coll trust mtge gold subject to call par__Un.xc* &r nal 
Qonv bonds $82,000,000 gold redeem text..x0* &r* Be 
Gold bds $100,000 ,000 red 105 since July ‘12 - -.G.x Pate 
S. Fr.Term. ist M. ¢g red 105 si since 15Usmxc*&r* | 
Corv bonds $55, 000 g red text y c*&r* et. 
tr Ser A $1,012,000 yly red 102% beg 1918_xc* ie 
rd ” beg 1918_xc* pie 


ets) 
ee & PRIS S Se 


Crocker National Bank 
do do 
do do 
U S Mtge & Tr Co, N Y 
do do 


Karn KK 
ee 


; m aR 
3 eE> “SRR IoR 


An AID PPROOQAQQYS 


J'July1 1916, 3% | Wilmington, NO 


J Jan 11923 New York & Quitman,Ga 
Jiduly 1 1937 So Pac, 165 B’way, N Y 


N| |Nov 11951 |Bankers Trust Co, N Y 


17, Qu loct i 1917 1% Checks mailed 
D Aug 1 1949 165 Broadway, ete 
3 June 1 1929 do 
J July 1 1929 do yo 
O Apr 1 1950 New York, London, & 
D June l itt 
M 8 to'23 N Y office and Phila 
‘23 do do 
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Soxthers acitx RR— “stock $160, 000, 000 abadeea 


So. Pac, 165 Bway. NY 
do 


= 


Pac Br lst M gold s f $50,000 000 1897 not drawn __# 240 
First Conso! mtge guar gold sf not drawn_Ce.xo*&r 1,685 
a Of this $166.000 was owned by Shannon Copper Co.) in Jan 
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In Jan. 11917 agreed to take part in building and then to operate the San Chairman Exec. Comm., Julius Kruttschnitt; Pres., William Sproule.— 
Diego & Arizona Ry. (V. 104, p. 74), San Diego to Yuma, Cal., 220 miles. | V. 104, p. 362, 864, 953, 1046, 1694, 1703, 2012, 2119: V. 105, p. 390, 999. 
- 104, p. 74. 


- , “a SOUTHERN PACIFIC RR.—(See Maps.)—About 3,514 m., embracin 
Southern Pacific RR. of Mexico, incorporated 1909 with $75,000,000 | a through line from east beak of Rio Grande River through New Mexico an 
= (all a st me be 1916 by ees Sa 30. 7a Sees wane Soe 1, ol Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No. 
es covered by Mexican concessions, ex ng from Empalme to Guada- = 3 

lajara, 815 miles, with branch lings 692 miles. of which 1.242 miles had been California, with branches (V. 105, p. 181); 24 m. are leased to other roads. 
comp leted. June 30 1916. In Dec. 718 obtained additional concessios STOCK.—Sou. Pac. Co. pune »., 1918 -— a8 ag $160.000,000 stock. 
from Guadalajara to a pg City. 83, 1536; V. 84, 1141; V. 86. | Divs.: 4% in 1906-07; 13%. 1907-08: 5%. : 6% from 1909-10 to 
p. 350; V. 87, p. 414; 88, p. 303, 1625, v? 91, 1645, 1 0. prin- June 1914, incl.; 5% 1914-15; 6% 1O1e- 16; iol? —. April and July. 1%. 
cipal of the company’s AF 8. to Southern Pacific RR. of Mexico to 


ec. 
ted to 943. Northwestern P : intl BONDS.—Consoltdated Mortgage of 1894 abstract was n V. 57, p. 104. 

within oa eC pc The, First Refunding 4s of 1905 ($160,000.00 auth- Issue) will eventually 

ELECTRIC RAILWAYS.—The electric roads controlled include (a) | Gristing mortanges on the entire Dwued mileage which on June 30 1916 
Pacific Electric Ry., 612 miles of electric interurban road radiating from consisted of 3,109 miles. It isa first lien of 24 a miles. save} Hen Oe consol. 
Los Angeles; (b) Peninsular Ry., serving San Jose, Santa Clara, &c., 64 M. | 5— of 1893 at less qhan $1.7 ‘700 per mile (V. 2). D. 159 
L San Jose Railroads, 28 m.; (d) Stockton Electric Co., 9 m.; Visalia Elec- V¥. 89, p. 164; V. age Jan. 1916, ois% oe ert unissued viz.: 
ric RR., 36 m., and (@) Fresno Traction Co., 27m. See “Elec. Ry. Sec.’ Issuable to AD, . tke pe of prior lien bonds. 485,500 

DIVIDENDS.— \Oct. '06—-Apr. '07. July "07. Oct. '07 to Oct. '17 | Iseuable to ald in refunding purposes 

(Common steck) a.) 1K% 6% yriy. (1% quar.) The Southern Pacific Co. owns $6,420,500 of the 

BONDS, &c.—The funded and other interest bearing debt of Southern 


Pacific Co: on Dec. 31 1916 aggregated $209.945.110; of proprietary co.. ste a. Ge ee en ee oe OR. eee Ee Crem. es 
53,940,512; total, $663,885,622, held as follows: In hands of ublic, | $17.025.748: other income. 2. 457.691; deductions, $6,670,239: Gielnen ond 
500.806. +363; owned p+ Nag te + = oe e-- $88,915. 176: owned, Fie (6%) $9,609,000; surplus, $3,213.200. In 1914-15, gross, $48,136 
prietary co’s, F e n sinking funds of proprietary co's, . ad ; r 
856,00 toate the go- Pac. -_woogrmnes Us lon Pacific owned (with others), net, $15,931,015.—(V. 104, p. 1585, 1694, 2012. 2344; V. 105, p. iste 
3 Jent. Pac. stock collateral 4s; $6 an Fran. Term. Ist bee r — 
45, $6. 698, “ag equipment trust 4s, due 1917-26, and $14,568,000 So. Pac. oe ane SA pw AY Oe oe en, ae , a eee Wwest 
. 1s ef. 4s. v "4 ty ess 
The 4% collateral trust gold bonds of 1899 are limited to $36,819,000 and | oli and Ttlchmond, Va.. to Danville, va. aren Neos’ necthorhy 
, aoarers is eas eoured iby 807,274,200 \ aa $34, .218.500 outstanding te Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
n were 8 on an pr , P on 
stocks of the Cent. Pac. See mtge. abstract, V. 69. p. 859. across the States of Alabama and to Columbus, Miss. 
Central Pac. First ior 4s aa 30-year gold 34sare guar. (see that co Owned tn fee— Mties.| Leased (*see this co.)— Miles. 
as to replacement of French by dollar bonds Alexandria (near Washington) | “North Carolina RR.— 
In March 1909 the stockholders subscribed or $81 ,$14,000 of 4% 20-year to Greensboro, N. C 279| Goldsb.,N. G., to Greensbore, 
bonds at 96, convertible to June 1 1919 into common stock at ee at option | Gharlotte, N.C., to Augusta,Ga 190 Charlotte, 
of holder and red. at 105. V. 88, p. 507, 1062; V. 89, p. 44, 105. Golumbia,S.Co.,toGreeny.,3.C_— is Atlantic & Danville Ry.— 
On June 8 1909 the directors authorized an issue of not ,exce eding $100, | West Point, Va., to Neapolls_- 179; Norfolk to vagy. 
000,000 4% % 20- <b l gold bonds for ‘‘corporate purposes’’; under option Salisbury, N.C., "to Morristown, | *Virginia & 8. 
then Wad $227,( was exchanged, ‘im | with $20 per share in cash, for Ten | Controlled by eden eid 
$227,000 pref. stock; no others issued. . 88, D. 1501; V. 89, p. 1420. Memphis to Stevenson, Ala_.-- 272) state University RR ° 
“San Francisco Terminal” bonds ($50, 006, 000 auth.; int. rate 5% or less) | Bristol to Chattanooga, Tenn_. 242) North Carolin idl nF 1 
cover Bay Shore line and terminals; $24,965, 700 4s outstanding, $34,300 can- | Coster to Cumberland Gap, Ky. Roswell RR a an 
celed. V. 90, p. 373, 448, 1555, 1615, 1678: V. 91, p. 1631; V. 92, p. 1180. | Ooltewah Jct., Tenn., to Bruns |Other roads 
The stockholders on April 8 1914 authorized an increase in the com wick, Ga 412) - 
mon stock by $20,000,000, which, together with stock then authorized but aunt Ga., to Miss.State line. 261 | Trackage Rights— 
unissued, was set aside to provide for : for se ane of $54,534,000 5% 20-year | Atlanta Jct., Ga., to York, Ala. 271 | Hardeev’e, S.C., to Savan., Ga. 
convertible bonds, then sold at par. bonds are convertible at option | Atlanta, Ga., to Ft. Valley, Ga. 102 Washington, D. ‘C., to Alex., Va. 
of holder at any time on or before ae r 1924 into full-paid stock at pat and | E. St. L., Tll., to N. Alb., Ind__ 265 | Stevenson, Ala.,to Chattanooga, 
subject to call (as a whole only) on or after June 1 1919 at 105 on 90 days’ | Branches, &o. 1,431 | |_ Tenn., &¢ 
notice. If called, they may be A up to 30 days prior to call date. York, Aia., to Meridian, Miss__ 
V. 98, p. 524, 1394, 1539, 1921; 199. 4, "4,343 | | Kentucky & Indiana Term. RR. 8 
In i913 sold $12,130,000 434% “equipment trusts. V. 96, p. 1425; V. 97, . N.C., to Pinners Pt., Va. 154 
p. 597, 730; 1914 sold $1,170,0 9, p. 1599, 1675. Leased—(*see this co.) — |Savannah, Ga.,to Jacksonn, Fla. 1s 
* oo 
FINANCES.—On Dec. 31 1916 the company held unpledged bonds and | ““GABi® & Charlotte Air Line, | 
stocks of various companies. The decrease in interest on funded debt in | «Georgia Midland Ry * __.. Q98|_ Total mileage July 1917_.-- 7,103 
ear 1916 was the result principally of the acquisition by the Southern | *yepbile & Birmingham RR.— "|\Leased to other companies... 120 
acific Co. since Dec. 20 1915 of approximately $24,300,000 of a total of Mobile, Ala., to Marion Jct 150 
48,262,548 outstanding C entral Pacific Ry. Co. 4% 35-year Euopean | *3outhern Ry., Car. Div.— Balance oper. July 1 1917__-6,983 
an of 1911. This issue is guaranteed by the Southern Pacific, which Charleston, S. C. to Augusta Controlled erated separately— 
ledged as security for its guaranty $83,985,800 (fas value) of its holdings Ga.. with branches to Ce- | Southern Ry. Co. in Mississippi-_ 37 
n proprietary companies (notably the Sou. Pac. RR.), the revenue from lumbia, 8.C., &c 252|Blae Ridge 
which for the year 1913-14 was $2,316,140. V. 92, p. 596; V. 103, p. 1222. Camden,S.C.,to Marion,N.C_. 171 | Tallulah 
EARNINGS—8 mos.,/1917_.-Gross, $123.872.769; net, $40,907.658 Ashev., N.C., to Alston, S.C. 134) D 
Jan. 1 to Aug, 31, {1016.,_Gross, 102018187; net, °31:171 408 o Qtner br py eT ee | Hartwell 
Compare official statement in Jan.1917. V.104; p. 362; V. 105. p. 999. Lockhart RR. (4 oo ye - 35 Yadkin RR- 
REPORT .—Fiscal year changed to end Dec. 31. Report for 1916 in | &lberton Southern Ry_....... .R. A. & So. R 
V. 104, p. 1693. Report for year 1915-16 in V. 103, p. 1206, 1217, 1163: J ot! BR 


Years ending— Dec. 31°16. Dec. 31°15. June 30°15. Leased for 50 years from July 1 1912. Bluemont branch, 54 m. to Wash.& 
$ 


< OM Dominion ey. A ———. zaemnpeene | ss e Cee, 200 mil : ' 
Average miles (inel. non-proprieta 11, 009 10,767 594 so mas onec-sixt nterest ia Richmoen asnington Co., le ng ne 
Transportation ‘opérations..-....--163.42/-423 143,467,905 120.805.675 | Pekween Klchmond and Washingvos, 116 mics. Vs 75. DAO nae, 
perating expenses and taxes 98,939,458 94,176,061 | yeeup, Ga. and Jacksonvillc, Fla.. 152 miles. 
43,528,447 35,689,614 


4,685,131 Affittated— (See each company). 
5. ery 908} 13,.958.378 Alabama Great Southern_______312| Northern Alabama 
873 3'266 385 — " Cincinnati N. O. & Texas veue ai Georgia Southern & Florida 

Mebile & Ohio .122| New Orleans & Northeastern. ___196 
63,644,316 57,340,871 49,647,992 Im Jan. 1917 the lines of the rir le Ry. Co., Cinc. New Orl. & Tex. 

24,616,291 25,565,024 25,462,422 | Pac. = Co., Ala. Great South. RR. Co., New Orl. & Northeastern RR. 

Sinking fund 957,186 886,428 939,725 | Co. a Northern Ala. Ry. Co. were grouped for purposes of administration 
Hire of equipment 6 3 into *4) Lines Bex, made up of those portions of the system east and north 
Rental for lease of road, &c 7 9 1,688 ,63 .932,952 | of the old E. T. V. & G. line from Chattanooga to Brunswick. (2) Lines 
Miscellaneous 129,772 198 West, made up a ‘the other lines of Southern Ry. Co., and inclu 


3. N. O. &T.P. Ry., A. G. 8. RR., N. O. & N. E. RR. d Northern 
Alabama Ry. V.104,p ” 








237,54 s 6 P 
113,977 171.865 125,981 In March 1917 sold the Augusta Suthers Ry. to the lst Mtge. bond- 





holders of the Georgia & Florida arp - 104, p. 1146. 
Surplus over all ENE 34,465,328 27,268,003 19,630,594 


ale ai: Gamanem oe = 2 ORGANIZATION —Organ.1894. V. i 363. 385. 058.874. 1016.1058. 
n stock (6%)-- 16,364,957 16,360, “ 16,360,464 | PP o Oa jointly with Leicriio & Machenie so juned $18. 
DIRECTORS.—Julius Kruttschnitt, J. N. Jarvie, E. the $15,500 Chicage Indiana “7 & Louisville s stoch in exchange K. 
at Henry W, de Forest. | thelr iat So-yoer 4% ost of stocks of ©. O- & North 
ntin oom, wis nce en . Fs. n pure most o' re) ortheastern RR., 
, Edward S. Harkness, Wm. Sproule and WB : Scott. : see; also V. 104, p. 74; V. 105, p. 1530. ago 
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RAILROAD COMPANIES | Mtles| Date | Par Amount Rate 
{For abbreviations, &c., see notes on first page.] Road | Bonds| Vaiue Outstanding) 


Southern Pacific RR (Concluded)— 

Northern Ky (Cal) cons(now Ist) Mond. Un.zc* &r| 377| 1888 | $1 000, $4,751, 
Northern California first mo 8) 54) 1,000 1.074.000) 
First Ref M g gu red 105 since | 8,109) | §00 &¢)143, 873,000) 
suthern Railway—Common tes $120 :000,000 | omel 1 
Preferred 5% non-cumulative $60,000, 000 wel 
M & O stook trust certificates .. .. ............-.3} <--| 
Southern Railway Issues— 
First Cons M ist on 90U m g($120,000,000)Ce.xc*&r, 4,943) 
Development & Gen M ($200.000. 000) g..G.xc*&r Text 
Monon joint M red 105 since 1907 haif share G.xc* &r weal 
Two-year Secured Gold notes call 101 G pene) 
Dividend certificates (see V 99, p _— 749) eeu! 
Equip tr series L g due $300, 000 8. FP.xc* aes 
Series M gold due $70,000 J & tthe cetpdlae” ees 
Series N gold due $260,000 A & O.......PePx —— 
Series O gold due $75,000 M & N-..-.-.-.-.... aon 
Series P gold due $75,000 J & D---.-.-.-.---x| ---| 
Series © Gold due 279.0005 DD P ee 
Series R gold due $85,000 F & A 








When | Last Dividend |Places Where Interest and 
| Payable | and Maturtty | Dividends are Payabie. 
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o Aug 15 1923) do 
pr '18-Apr '24/ do 
ov'17-May '26 do 
Nov '17-Nov ‘26 do 


J\Jan 1 1922 J P Morgan & Co. N ¥ 
O\Apr 1 1927 do do 
S| Mar’ ie °26&'31 eee Dep & Tr Co, Balt 
N|May 1 193 6 J P Morgan & Co, N Y 
J P Morgan & Co, N ¥Y 
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A—Properties Merged in Southern Rathway Co. 
Georgia Pacific first mortgage Ce.zc*| 566 
Richm & prev deb Mold 5s (no longer incomes) Cea) ---| 1 
Virginia Mid—Mtges D due 1921; E, 26; F, ‘31__z — 
General ne oe eal 403) 
Wash Ohio & West Ist M -- .- -. -Cex| 50) 
East Tenn Virginia & Georne Div mtge g-_Un. sc*| 552 
E T Va & Ga cons M g ($20,000,000) .. -Ce.xc&r| 1,020 
Alabama Central ist M Selma to Meridian gold_Cex! o5 
Knoxville & Ohio lst Mg (V 79, p 1466) ._Ce.xc* &r! 
B-—Southern Ratiway Divtstonal Securtttes. 
East Tennessee lien gold - ---Ce.zc*&r| 1, Be 1894 | 1 ,000) .500,000 
Memphis Div list ($8,000,000) gold ..G.xc*&r 1898 1,000 6,883,000 
Alken Branch first mtge gold (V 68, p 826) _. ..Mpx 1898 500 150, 
8t Louis Division ist & $15,000,000__1C.xc*&ar 368 1901 1,000) 12.500;000 
Col M g $9,500,000 sf sec M & O gen 4s _._G.xc* &r --| 1901 (1,000 &c} 8,325.000 
Mobile & Ohio bonds—See Mobile & Ohio RR Co 
b Also in June 1917 $43.500.000 pledged to secure | T'wo-' Year S'ecured G'old notes of 1917 
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STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum, | 000,000 authorized). $6.260,090 are reserved to retire at or before ma- 
pref. "7 As to whether the pref. is callable, see V. 72, p. 1436. jo ia the underlying age mg ponds, $5,000,0)~ reve been —— to 
DIVS. %)}'99. 00. ‘01. "02 to '06. °O7 'O&'10. 11. °12.°1K °14 15°16’ 17. | celmburse the Southern Ry. for the previous purchase of the severa! proper- 
‘ i, ties, and the remainder is available for improvements, equipment and ex- 
a April 1914 24% cost: ” Oet.. : am onreie tn 5 Lm, 4%, ny tensions, $4. 900, ,000 being reserved tor @ Berga western extension into and 
bearing scrip y = P. 1053, 749. Dividends resumed in 1917 with 244 % | ‘hrough the States of South Carolina, North Carolina, Virclata, Tennessee 
Nov. 20. 10 098. end Kentucky. V.75,p.136. Pres., (wacant).—(V.75.p. 31, 136.. 
BONDS AND Birks .—In Feb. 1917 the directors concluded (V. 104, = . , ‘ 
765) that, in the condition of the investment market, long-term vdeo mE. Sone ee MN e0en aD i bee ye 
nds could vy ley = m — Fv ss nd Pip enna enn — just ity I years from Nov. 1 1895 to Central of Georgia Ry: rental 5% on stoom. As 
assumption at that time o e additional fixed charge contemplat y the ‘ 
plan for the creation of a Refunding and Impt. Mtge. and for the exchange to sult, see V. 71, p. 809; V. 73. D. 1062. Office, Macon, Ga. 
e the Development. Cy ide ee o Xa had been under consideration. SOUTH ESTER S ny Orne Bonriestp, be Aree TEs» 9007 poten: 
o Ue cases tta t .0.75 m. -in Te ay 22 I$ . Stock, 
In March 1917 therefore sold (V. 4, Pp. 765, 864) an issue of $25.- $35,000: par, $100. “Roads (auth. ‘amount. $389,905) ¢ Fidelity Trust 
006,000 2-year 5% notes dated March 2 1917 and due March 2 1919, but | Co., Ft. Worth, Tex., trustee; see table above. Year ended Dec. 31 1916, 
subject to prior redemption, all or part, at 101 and int. Denom. $1,000, | gross, $18,109; net, def., $8,973; int. on bonds, $17,700; rentals, &c., $10,- 
$5,000 and $10,000. Secured by deposit of $43,500,000 Development and | §36; bal., def., $37,209. Pres., H. J. Scott, Toronto, Ont. Sec. & Treas., 
Gen. Mtge. bonds. Out of the proceeds the company paid off $15,000,000 | W. H. Featherston. Office, Henrietta, Texas. 
of maturing notes and also a bank loan of $6,000,000 arranged in connection 
with the purchase of the securities of the New Orleans & Northeastern from on thhen AT SRA ONAL £ ¥ Owns Boagene oem, re ny 5 
ritish holders. or aho, on Can. Pac. Ry., 9 m.; leases for yrs. Coeur d'Alene 
First Consol. Mtge. for $120, 000, 000. gbstract,_” y. 59, . 783; see V. 81; Pend d'Oreille Ry., Coeur d'Alene Jct., Idaho, to Coeur d'Alene, 9 m.; 
1850; V. 84, p. 392; V. 89, Se a7. p. 300, 1205: | Corbin Jet. to Bay View, Idaho, 11.6) m.; togal operated, 163.51 miles; 
y. 99, p. 1834; V. 100, p. 310; oe ’D. vaio: 3. Bf ioe pe igsi: V, 99, b. rus in rk 1916 aE ate One road. Af 103, 
p. & 9, p. 594. Stock, $4. p ; par of shares, 
A pplication of $120,000,000 First Consol Mortgage ‘ of 1894 $100. V.81, p- i586. 155i. Laans and bills payable June 30 1915, $949. 
Issued to July 1916 (of which $154,200 Im treasury) $71,963 ,200 : os aal ‘ 246 
Issuable only to rior bonds” (see V. 59 785) 42°317.000 i01. F ue year end. Dec. 31 1916, gross, $877,944; net, $345,456; other inc., 
retire pe Bek a (see V 59. p. Dp. 786) P- ‘ann’ $460; int., taxes, &c., $377,040; bal. def., $31,124. ‘'Pres.; Edmund Pen- 


5.700.000 ; re E : . - . 
. nington; Sec., Geo. W. Webster, Minneapolis.—(V. 103, p. 1981; V. 104, 
lication of $200,000,000 Development and General p08 $5 Bonds. Dp. 1900" 2453. ) CUStS eapolis p 


Pp 
aewnhte forthwith and to retire col. tr. 5s ($16,000,000) Apr.’09 331,000,000 5 
(1) To retire prior liens not provided for by consol. mortgage. 31 "158,000 SPOKANE PORTLAND & SEATTLE RY.—(See Map Northern Pactftc.) 
(2) To retire equipment obligations maturing 1906-21 18,008,000 Road Oper. (554.73 m.)\— Mtles.| Corporations Controlieda— Miles. 
(3) To acquire capital stocks of certain leased lines--------~-- 10,000,000 | 3pokane,Wash.,tu Portl.,Ove._372.54| Oregon Trk. Ry.(V. 89, p. 666) 156.9 
(4) For Eastern Division of Tennessee Central! (option expired)_- 10,000,000 | Goble, Ore., to Hollday, Ore.. 79.41| Pac. & East. (V. 91. p. 946)_32.9 
(5) To provide for future acquisitions and betterments under Lyle, Wash..to Goldendale, Wash42.21| Oregon Elec. By. (V 92, p.. 
stringent provisions (a) at not exceeding $5,000,000 yearly arrenton.Ore..to Ft.Stevens - 3.54 393) : . . -- 156.26 
for improvements and equipment and (b) in exchange for first frackace rights “ot 7 UnitedRys.(V.90.p 1297. 1364,29.82 
mortgage bonds not exceeding in amount the actual cost Leases Wilbridge to Goble, Ore.35. 59 Great Northern Pacific 88 Uo 
thereof of railroads and terminals hereafter acquired 99 834,000 ‘ : ane oe 
On June 30 1917 $61,333,000 of the Development & Gen. Mtge. bonds From Vancouver, Wasb , to a polat near t urtiand, Ore., the line Is owned 
was outstanding and a further $49,149,000 was available for company’s use, | #8,t0 40 undivided 2-3 by this company and 1-3 by Nor. Pac. Ry. The 
including $44,250,000 pledged as collateral for notes. These bonds, sub- Willbridge-Goble line is leased for 999 years from Nor. Pac. 
ject to underlyi ing liens, are now said to be a direct mortgage on some 3,880 Jointly controlled by Northern Pacine and Great Northern. Stoox auth., 
miles of road, a collateral lien on 1,175 miles, a lien by pledge of leaseholds | $62,500,000; outstanding June 40 1916. $40,000, 005 Sto & owned b 
on 1,813 miles, and cover also as of June 30 1917 $31,573,500 (par value) | Nor. Pao. and Great Northern, together with the $73,710 onds issu 
securities, including $17,889,000 divisional and allied company bonds, | leh were jointly guaranteed and held in treasuries of two companies. 
$13,675,000 allied company and Terminal co. stocks, &c. See notes above Of the Ist goid 4s of 1911 1$125,000.000 auth. Issue), redeemabie at 105 
and V. 82, p. 397; V. 86, D. 1468; V. 88, p. 565, 626, 1622; V. 105, p. 1530. | 2nd int. after March 1 1931, $80,000,000 are Issuable for corporate purposes, 


Divisional first oo 5s were issued in 1898 pA aoqouss of purchase of or ie reserved nod vp orig ert we Ww and ~p - a ooral 4 
‘Mem. & Charl. Ry. Total auth. issue, $8,000.00 67, p. 179; V. 81, yanties, and $20,000 .000 reserv or impte., &c., at not exceeding $1,000, 


00 a year. V. 92, p. 886. In June 1917 company was meeting the 
3180; V. $8 “of she ion’ Fie _ 302," ‘Becond mt -y von fornier Mem. & original i % normal Federal income tax. Loans and bills payable Dec. 31 
‘ 1916, $10,360.034. 
q c 0 : ~ 
, kB, 916 Fp 1B Oh 39D, or MPFovements. St. Louis |  ARNINGS.—8 mos.,(1917----.--Gross, $4,421,754; net, $1,864,915 
The collaterai trust 4s of 1901 have b issued, $ for $, in exchange for the _ Jan. 1 to Aug. 31. , 1916-_-...-Gross, 3,28 14,259; net, 1 Ol 3.910 
Mobile & Ohlo ven. 48 as acquired, by a pledge of which they are secured Year ending Dec. 31 1916 (554.73 miles), gross, $5,214,703; net, 
Stock trust certificates tor M. & O. stock are now entitled to dividends at | 629: other income, $352,076; int., rents, &Cc., $4, 168, 730; b: al., def., 
rate of 4% per an. in perpetuity. V.72, p. 242, 822. In Oct 1917 $8,325,- | 904. Pres., L. C. Gilman.—(V- 93, p. 1628; ng {7 ‘fi V. 100 
O00 of the $9,472,000 bonds and $5,670,200 of the $6,017,000 stock had with a minimum guaranty of 8% stock. Stock $500, 0) ), owned ‘t. aed 
been deposited. 72, p. 439: V. 73, p. 664. See M M. & O. statement mont Valley RR. For year 1916-17, gross, $642,059; net, after taxes, 
Jointiy with St. ft & San Francisco RR. guaranteed bonds of New | 5222,950; other inc., ‘ 26,189; int. & rentals, $40,006; divs. (10%), $50,000; 
Orleans Terminal C oO. tans V 108. BHF acquired entire contro! of property bal., sur., $160,133.—(V. 94, p. 1628; V. 105, p. 1414.) 
(see St. L. & San Fr. plan ly 7) 77 38, 699; V. 79, p.1466 c 2 TE i “0 .— **Elec oi ° 
Equipment trusts, Ser. Lto U, See V. 81, p- 1890; V 82. p. 1323, V.88,| SPOKANE TERMINAL CO.—See “Electric Railway” section 
p. 1374; V. 90. p. 978; V. 97, p. 366; V. 98, p. 1158; Vion p. 1897; V. 103 SPRINGFIELD (O.) UNION DEPOT CO.—(¥. 77, p. 770; V.79, 2589.) 
Pp. 1889, 1981. AMR in : a 
ihe te iad ir Line ased Ii 7 105 2 116 STATE LINE & SULLIVAN RR.—Owaos Mouroeton, Pa., to Berenice, 
Atlanta & c harl. Air Line Ry. (leased line) bonds, V. 102, D. 1058, 1162. Pa., 24.06 miles. Stock, $980,250 (par $50). Dividend, 1%, paid Dec. 7 
LATEST EARNINGS.—/{1917__-Gross, $56,577,776; net, $15,616,286 | | 444. Mortgage covers 5.000 acres coal lands. The bonds are subject to 
8 mos., Jan. 1 to Aug. 31.\1916_--Gross, 48,111,041; net, 14,039,586 } call at 105 after 1914 at par. V. 67. p. 1209. Road leased tili 1934 to 
ANNUAL REPORT.—Report for 1916-17 was given at length in V. 105, ‘eunsylvania & New York Canal & RR. (rental, $40,000 per anoum), and 
Pp. 1515, 1529. See also editorial, p. 1566. so operated by Lehigh Valley.—(V. 74, p. 470: V. 76. p. 332.) 

2 O— ( -< 915-16. ¢ 913-14. ened . ‘ . . . 
PR Bk. ag 933 Mog (191412, 19131 bo | STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephen- 
Gross oper. revenues--_-$81,388, 325 $69,997,675 $62,199,510 $70,750,997 vile, Tex., to Gatesville, 75.4 a. and from Hamilton to Comanche, 
Net, after taxes.----.-824°831.453 $21.004.008 $13,400,095 810.310.0098 | $1,5.m_ (opened Sens, 1911): toma 08.0 mile. Sipe all ouned by 8g, 

‘ : > > < 2 495 oe. 29° ri 2 9FT ANG 4 iS - , oe 
Othér income 3:121,295 "3,422,026 © 3.238.918 "3.267.405 | Lory eee Tog O00 1400: VBS 18a 

Total gross income___$27,452,748 $24,426,031 $16,638,972 $19,578,364 STONY CREEK RR.—Norristown to Lonsdale. Pa., 10.22 miles; total 
Deduc. from grossinc.. 3 G47 ‘ 3,885,904 3,886,601 3,799,062 | tracks, 14.14 m. Stock, $300,000 auth. (par $50), of which $176.985 out- 
Interest on debt +e 11,206,229 11,151,814 10,939,596 | standing, the Reading C oupeey & owning 110,900. Bonds, principal and 
Preferred dividends __(2 4 ss --~----- (4)2,700,000 | interest, guaranteed by P o —(V BS p. 532) 

Additions and betterm’ ts. 88,195 77,188 91,929 SULLIVAN COUNT y RE, — Bond trom Betlows Lt ow = to Windsor, Vt., 
on wee - Seca elieerccmerceremcmpese Ff srat since Apr yeton alne as agent un 

Balance, surplus-__-- $10.678.759 $9.245,704 $1,523,369 $2,047,777 | fonee of (Ioan, River the dultivan County encdving sarnines ener t under 

OFFICERS.—Pres., Fairfax Harrison, Washington, D. O.; Sec., F. 3 | with a minimum guaranty of 8% stock. In June 1912 Mass. law was 
Wynn, 120 B’way, N. Y.; Treas., H. C. Ansley, Washington, D. O. signed permitting purchase of road by Connecticut River RR. V. 94, 

Directors.—-Fairfax Harrison, Belvoir, Va; John W. ‘trant. Atlanta, | 1628. Stock $500,000, owned by Vermont Valley RR. For year 1916-17, 
Ga.: Edwin A. Alderman, (h: arlottesville, Va.; John Kerr Branch. Rici- | gross, $642,059; net, after taxes, $223,950; other inc., $26,189; int. & 
mond, Va.; John C. Kilgo. Charlotte, N.C.; Robert Jemison Sr. Giveing- rentals, $40,006; divs. (10%), $50,000: or sur., $160,133.—(V. 94, p. 
ham, ‘Ala.: Ge B. Spencer. Washington. D. ct Adrian {selin Jr. ( —_ 1628; V. 105, p. 1414.) 

Steele, Charles nier, Augustus uilliard and Jackson E. Reynolds SUNCOOK VALLEY RR.—Owns Suncook to Pittsfield, N B A755 
of N. Y.—(V. 105, p. 1098, 1105, 1523, 1629, 1618.) miles. Leased till Jan. 1 1912 to Concord & Montreal for 6% on $240 

SOUTHERN RAILWAY CAROLINA DIVISIUN,. —Cayos, 8. C., to | of capital stock, and renewed for 2 years at 3% on full capital stoc sit. - 
Herdeeville, 129 miles; Charleston, 3. 0., to Aagusta, Ga 137 m.; Kia. 700 Operated under same temporary arrangement on same basis as last 
ville, 3. C., to Marion, N.C., 208 m.; branches, &o., o84 ; totai, 75% m eenewal, but apies to termination on 2 months’ notice by either part 
Leased to the Southern Ry. Stock authorized. 87, 798. 700, of which V.93.p.17 a7: 2%. p. 280. Pres.. Frank W. Sargeant, Manchester. . 
$4,176,200 owned by the Southern Ry. Of the Generals of i902 ($18,- | —(V. 94, p. -) 
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RAILWAY STOCKS AND BONDS 125 
| ‘ 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend \Places Where Interest and@ 
{For abbreviations, &c., see noses on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Southern Rewer Conte od bu ¢ ) r e.Bees in 
C—On Propert tically ne or Leas je to (a 0 uthern v 
Atlantic & Yadkin first mortg rigage go .. Ce.xc*| | 166) 1899 $1,000) $1,500,000 4¢ A & O/Apr 11949 JP Morgan & Co, eal = 
a@Richmond & Mecktcnbars lst Sib 00 ¢...88 31| 1898 1,000 315,000 4¢M & N|No 1948 
@Atlanta & Chariotte—Stock sical ‘bas 100} 1.700,000| 9 (M & S/Septl 1644%/|U S Mtge & Trust, NY 
lst M $20,000,000 ($14, 500 ,000 Ser B 5s)Ceyc*&r| 263| 1914 |1,000.&c| 20.000.000 4% &5 5 & SJ\July 1 1944 Central Trust .Co, N Y 
aGeorgia Midiana aret mortgage interest guar _.Cex 98| 1896 1,000} 1,650,000 3¢ iA & O/jApr 1 1946 J P Morgan & Co. N ¥ 
aNorth Carolina stock 7% guaranteed - weal case 100} 4,000,000 7 F&A 1917 334 %/|Burlington,N C 
aMobile & Birmingham R rior lien gold .._Ce.xo) . 149) 1895 |200 1,000 600.000 6¢ JF & JiJuly 1 1945 J P Morgan & Co, N ¥ 
First mortgage $1.200,000..---..-...-Ba:xe| ° 149] 1895 |200 1000| 1,200,000 4° |J @ J\July 1 1945 do do 
Preferred stock........ _. tedament!  dcoat uae 100 900.000 4 J & J\July 11917 2% do do 
Northern Alabama Ry—See that company | 4 
aAtiantic & Danville first mortgage-...........Ba| 278] 1900 1,000} 3,925,000 4¢ J & Ji July 1 1948 \Bankers Trust Co, N ¥ 
Second mortgage gold -- le dh a a ---Eq| 278) 1904 1,000 »525,000 4¢ J & JIiJuly 1 1948 |Equitable Trust Co. 
Southern Railway, Carolina Division— 
aSouth Caro & Georgie ist M g $5,250,000___Ce. ~~ 245| 1894 1,000| 5,250.000 5¢ M & N|May 11919 iJ P Morgan & Co, N ¥ 
*Spar Union & Col $1. 000,006 guar Ash & Spg _ ---| 1895 1,000; 1,000,000 4¢ J & Jian 1 1995 } do do 
Sumter & Wateree River t RR non mortgage .. © tex! 16) 1899 1,000 100. 6g A & O|Apr 1 1919 | do do 
General mortgage $18,000,000 epee ee: es 1,000} 56,000.000 4¢ 5 & July 1 1952 do do 
Transylvania lst M gold $500, —betameee xo* &r| 1906 |1,000 &c 434,000 5¢ J & JiJan 1 1956 meres Trust Co, N ¥ 
Southwest Penn RR—See Pennsylvania RR | 
South western (Geor ia)—Stock (see text) _....._._-| _ 833 sone 100} 6,191,100 5 JI & July 5 17 2%% ‘Macon and Savannah,Ga 
Southwestern R exas) ist 3° See z| . 29} 1907 ,000 354,000 56¢ |A & O/Oct 1 1937 New York 
Spartanburg Un & eipmbue see Soutnern Ry, |Caroli |na Division 
Sogkane international— first M $4,200 .000 g Col. ve?! 143) 1905 1,000; 4,200,000 6g J & J quiy 1 1955 Amer Exch Nat Bk, N Y 
Coeur d‘A & Pend d'O ist M $600, gu.Us.vc*| 22| 1910 1,000 544,000 Se iJ & J July 1 1960 do do 
pok P & S—list M Ne ee g red text..Ce.c&r| -_-.| 1911 |1,000 &c) 73,710,000 4¢ M & S/Mch 1 1961 Central Trust Co, N ¥ 
spuyten Duyvil & Morris—See New York Centr al - 
zate PS: y and Sta State ¥ sland Rai ole Tansit—|See / a a 180 Ete 272,000 4% ¢J & JiJan 11929 Union Trust Co, N ¥ 
f en n y an aten n apid Transit— timo ire ° 
Stephen North & So RS st M Ager 3 ee. 105| 1910 | 1,000} 2,607,000 56¢ JT & IJTiJuly 1 1940 NY and Com Tr Oo, St’L 
tony Crk—istM $350: Govext 07 gu(V nee) FPx| 10} 1872 1,000 350,000 4 A & O|Oct 1 1957 Reading Terminal, Phil@ 
allivas vounty Re Pirst mortgage $400 ee. >» TF 984 | 1.000 357.000 4 A & O/Apr 11924 Safe Dep & Trust Co, Bos 
Hazleton es-Barre— Sun bur wis| town-| e a 
eek Valea teas ih sete tant ei va peo 100/" "341.700, 8 [J & J\July 1 1917 134/Manchester, N H. Nat Bk 
usa Bloomsb & Ber wick—First M $700,000 g ” Pa 42) 1902 1,000 700, 5¢ |A_& OOct 1 1952 Fidelity Trust Co, Phila 
Syracuse Binghamton, & N Were 12% rental. - os! Bl) 563 1398 B84 00) a ls Oe? ‘Aug 1 t 19h7 5% 0 eS eSar be. Gute 
acoma —l1s 500,000 g red 110___-_ x.c°| 903 ,000 arri : 
Tallulah is—First mortgage --- 58| 1909 = ----| 1,519,000 5 . ‘M & 3 /\Moh i 1959 Guaranty Trust Co, N ¥ 
a Also additiona) amounts pledged Tune 30 1915 un! der fir|st cons olidated (mortgage. 4 $225.0, 00. 








SUSQUEHANNA BLOOMSBURG & BERWICK —Watsontown to 
Berwick, Pa., 42 miles. V. 765, p. 343. 60.000 owned by the 


Pennsylvania RR. V. 91, p. 1386; V. 92. 60. First AA 
te F, he none since to June 1917. Bouts, see table. » tie 1303; 
Ss" Pon es. Year ending Oe: 31 1916, gm » $2 39. ig9: net earnings, 
other income c es is us, res. 
es County.—(V. 92. p 660: V. 102, p. i64 “ms 
SUSSEX RR. —Stanhope to Franklin, N. J. yore branch, 30 miles. ean tho 
ated by Del. Lack. & Western, which owns . erro of, re $1,63 
stock. Dividends a rom earnings of 1899, 3%; 1 4%; 1901 to 1003-1 both 
incl., 2% yearly; 5%; 1905, none; 1906, 5%; 1907 ‘and 1908, sone 
1909, 2%: 110 iotord. none. Oal. or 1915, gross: $172, 


$2,759; taxes. $13,553; other inc., $3.6 


EARNINGS.—8 Bie {18g le a Gross, 
Jan. 1 to Aug. 31 ae Gross, 


fet. 815.591 


7; deduc., $2,916; bal. wae. 


$131,178; net, loss, 
114, 528: net, loss, 


NEW YORK ah — —Geddes, N 
= 


$29,145 
16,191 


SYRACUSE. BINGHAMTON & 
Bingham Bee 


se 
ton, N. 81 miles. Stoskheides ee > OM 1911 to lease the 
during ie corporate — or to the Del. Western RR. 
13%, 5 the 2 000 stock, of which the ae pe 31 1915 owned . 
$2,155,700. took effect Oct. 11912. In the sult of minority stock- 


io Justice Giegerich in the Supreme Court in N. on Nov. 16 1916 
decided that the lease of 1912 was inequitable to the ie interests 
This decision om reversed og necessitate the modification or annulment 


of the lease. - 103, p. 1982; V. 95, p. 481. 

" DIVIDENDS.~} " ‘88. "89. a0. "91. 7 1892 to 1909— "10 to 12. Since 
. y’ y uar yriy 

—(V. 93. p. 1464; 1601: ¥. 94, p. 828; V. 95, p. 481: V. 1008p. 1982.) 


TACOMA EASTERN RR.—Owns Tacoma, Wash.. to Morton, 67 miles, 
to bituminous coal fields; branches, 26 miles; total, 93 miles. The Chicago 
Milwaukee & St. Paul Ry. owns the stock. Due for advances Dec. 31 1916. 
$3 005.436. Stock, com. $750,000; trie 6% non-cum., $750,000; all 

issued; par of shares, $100. V.76 Divs. 11% each on com. and 
ref. stocks paid July 31 1911. Vers ane Dec. 31 1916, gross income, 

520,533; net, $74,7/1; other income, $85,440; int. on bonds, $165,926; 
rentals, &e. $20, 925; bal., def., $26.64 Re Pres., A. d. Earling, Chicago. 
Ill.—(V. 91, p. 655; V. 93. p. 732.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. GC 
miles. Southern Ry. owns $200,000 common ey of which $199, 500 
and $123,400 pref. stock and $1, wre, 000 bonds are deposited under its 
development and oonere proetenee- - 88, D. 687, 750, 884 Year ending 


June 30 1916, gross, $11 ¥ tb ue $10.057; other income, $299: 
charges, $78,737; bal., tet ev 1.—(V. 88, p. 750, 884.) 


TAMPA & GULF COAST RR.—Projected from Tampa, Fila. 
Belair, St. Petersburg and Taspos Springs to Port Richey, Fila. 
50-year trackage agreement wit Tampa Norther 
into Tampa and use of Tampa terminals. 


via 
Has & 
n RR., giving entrance 
Of this, Tampa to St. Petersburg, 
with 11-m. branch Port Richey to Tarpon, a total of 8 miles, was operated 
in June 1916. The Seaboard Air Line Ry. guarantees the bonds, prin. & 
int., but does not own the stock. 


Of the Ist 5s ($5.000.000 authorized issue), the $750,000 issued are a first 
lien on the 80 m. built or under construction. he remainder is issuable 
for extensions or branches at $12,000 per mile, or, in case net earnings for 
a preceding par shall have been 144 times the interest on outstanding 
bonds, additional bonds may be issued to such an ——— fhe the total 
shall not exceed $17 .500 a ample of main track. V. 96, . Pres 
Charles H. Brown; Treas., - Nutt, Portsmouth, Va. ~ hy. 196. D. 1425.) 


TAMPA & JACKSON WILLE RY.—Sampson City to Emathla. Fla., 56 
m. Stock auth., $1.0 par, $10. issued, $604, . The first 
5s are limited to $10. O00 7 er ~ 89, p. 1543. Coupons due Oct. 1 
1914 in default. Bondholders’ oe aedate Hen L. Cohen, 61 Bwa 
Chairman, H. A. Smith, Hartford, and Wm. Shilla Jr., New York, with 
Graham Adams, 61 Broadway, Sec. Oar trusts outstanding June 30 i916. 
$1,251; loans and bills payable, $6,000; int. on notes, $26,000. 


Year ending June 30 1916, 


. $63, 583; pet. $11, 975: interest on bonds, 

$76 000; other charges, $7, é : bal. def., 23 494 F. J. Lisman, 

Y.;V.- Gen. Mar., A. de Sola Mendes 5 A neg Fla.; Sec., W. G: 
Edinburg, New York. Bra 89, p. 1543; V. 103, p. 1302.) 


TAMPA NORTHERN RR.—Owns cen Fla , to Brooksville, 50 miles, 


extension proposed from Brooksville to Dunnellon, 35 miles. In July 1912 
the Seaboard Air Line Ry. ac coquired entire stock. V. 95, . 49, 112. Stock, 
pret, $259,000: common, $ . Bonds authorized {ssue ($5,000,000) 
are 


to $10,000 per mile of road, 80% of the cost of new equipment 
and the actual cost of terminals. V. 87, D hs V. 89, a 1484 board 
Air Line Ry. guarantees $200,000 notes. For year endin 

June 30 1915. from, $112,043; oper. def., income, $14.15 


net def., $40, int., &c., 836; bal., def 119,780. In 1915-16, 
om. {08 ,656; net det. 581. Pres., W. J. wesshans’ Bes & Treas 
utt.— D. 


24 : G 
92, 1090.) 
TANANA VALLEY RE Owns road from Chena to Chatinika, Alaska. 
40 mee, and Junction to 


airbanks, 5 miles; total, 45 miles. In June 1917 
the U. 8. Govt. had arranged to (purchase the roperty foe use as part of; 
Alaska Govt. RR.system. V. 104, p. (44 See circular V. 104, p. 2553. 


Stock, common, $1,000,000, i, $300, 000; par, $100. 
o 82. De 1239; v.10 100. 305. Earnings for 


Dec. i914 coup. in default. D. 

10 months ended Apr. 30 1917, gross, $84,737. med $97 ,474 in 1916; net 

after oper. expenses, $3,196, against $15,473 rt for year end. June 30 

1915 showed: Gross, $101,650; net, after oo ron ,889; charges, $36,899 
Fairbanks, Alaska: Treas., 


" pal., def., press Falcon Joslin, 
Har . Rettie. ones, 58 W. Jackson Boul. , Chicago. 
—(V. 95. p. 1133: - 104, p. 2344.) 


‘ Foor p. 305, 399; 





TAVARES & aa RR.—Owns Elisworth Jct. to Ocoee, Fla., 30.47 
miles; Wait’s Jct., to Clermont, Fla., 5.93 m.; t e, Tavares to El}ls- 
worth Jct., 3.39 m.; total, 39.79 miles. Incorp. Mar. 27 1890. Stock, 








$250,000; par, $100. Bonds, $299,000 1st 5s (auth. $9,000 per mile); 
see table ‘os a pases, 8, oan. sm ending June 30 1915. gross, Lat 4 
oper. exp., taxes, &c., a : . 
Jackson: Sec. S. H. Jackson, New York. Office, Tavares, Fla. 


TEMISCOUATA RY.—(See V. 101. p. 1465.) 


A -—Owns road from Tennessee 
Stats ae oo Gadenene At, ST eOR OE jund Mt. branon, 3.1 m.; trackage 
ag, BAD 5m. V.91, p. 1628, 336; V. 92, P.- 323. 


STOCK.—Authorized, common, $2,350,000; pref., $750,000. 


BONDS.—Bonds ($§,000.000 auth. issue; present issue, $1,000,000 
Empire Trust Co., N. , trustee) are to bear interest at 5%, except the 
first $1,000,000, which fo e ce first 5 years will be entitled to interest up to 
5% onty in 'so far as evens semi-annually, and thereafter to fixed 
interest at 5%. 92. D. barord 23. To Oct. 1916 ¥ interest had been 
paid on the bonds and none written up. 
standing car trusts $11,042, and loans and _bills payable, 

For year ending Dec. 31 1916, gross, $120,160; oper. 
$37. 798: Ss income, $2,225; deductions, $20,175; bal., def., $55,747. 

Pres., J. Slocum; Henry W. de Forest; Sec. H. B. Blanchard; 
ee E. o. Osborn. Executive office, 111 B’way, N.Y Bey 100, De 


ere were then out- 
© ag taxes, 


TENNE re CENTRAL .—Harriman, Tenn., westerly to Hopkins, 
ville, 253 an Branches, 41.63 miles; sidings ‘and spur tracks, 73.67 
miles; lines 4 YN eshvill e terminals, 20.17 miles; total, 368.54 miles. Leases 
7 2001 Neshvitie Terminal Co. (terminals, oridge and 17.95 miles of track). 
79. p. 213: V. 87, p. 39. City of Nashville owns $1.000.000 cap. stock. 
ak Dec. 31 1912 recelvers were appointed; they are now W. K. McAllister 
and H. W. Stanley. 3 isi: Vv 96, p. 63. Jan. 1913 coupons on 
en. mtge. in default. i - OPats § $430 060 one-year 6% certifs. were auth. 
fn June 1917 the rooerers borrowed $30,000 to pay the Nashville Termina} 
rent due July 1. . 104, p. 2642. The foreclosure sale has been adjourned 
to Nov. 301917. To ” sold —_s to, 33" Ose ve Tere erie oe 
Mtge. bonds of 1904. 104, p. 7 p 
The Illinois Central Vinlon on Dec: 31 1916 owned $1,338,000 Prior Lien 
bonds will, it is believed, buy in the property. 


SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.) 
The prior lien 4s of 1904 (originally 5s, stamped 4%) are subject to call 
at 110; cash was reserved to retire $12 ,000 Nash. & Knoxville 6s due 1918. 
Til. Central RR. and Southern Ry. have owned most of the 4s. V.80, Fema) 
Protective Committee for Gen. 5s.—Alexander J. no (Cha “m): 
Lewis B. in a 28 7 ie ate Secretary; Guaranty Trust Co., 
a 1 In 1916 had plan under p> Le 
102, 1816; > P2086 


of A 6. 58 ($20 6.000 60d dein. Merc. Tr. Co. of St. Louis, trustee), 


V.78, p. 1783; V. 79, p. 213. The Nashvilie Term. mtge. is for $1,000,000; 
see that company ay V. 104, p. 257. Current liabilities Dec. 31 1916, 
$4,055,512. 


JATEST EARNINGS.—/1917 Gross, $1,158,514; net, $222,809 
8 ar Jan. 1 to Aug. 31. (1916 Gross, 1,098,686; net, 221,439 


EARNINGS.—yYears ended Dec. 31 and June 30 (V. 108. p. 1413): 
Years ending— Gross. Operating Expenses Deficit. 


G6, Bt be iGencnes $1,707,522 (74. 39% $1. ao. 342 $437, ‘i79 $403 ,608 
June 30 1916_--._ Het: 19,238 (78. 92%) 1,27 341,279 512, 1248 
June 30 1915___--- 1'4 81.404 (85.02%) 1 250 451 221,953 633.903 
Chairman of Board, Eben Richards, N.Y . ¥° J. Ready Jr., Nash- 
ville; Treas., E. R. Burr.—(V: 104, p. 900, “9649: - 105, p. 73, 181.) 


TENNESSEE KENTUCKY & NORTHERN RR.—Leases for long term 
Cincinnati Nashville & Southern Ry., which exten sfrom Algood. Tenn., on 
Tennessee Central RR., to Livingston, 17 miles. V, 98. p. 238. The Cincin- 
nati-Nashville Southern Ry. is successor to Overton County RR., -< forectoesa 

oot; p. 481. The Cin.-Nashv. Sou. Ry. has issued $25,000,- 
stock & $150.000 lst M. tax-exempt 25-yr. gold 5s. due Oct. 15 1937; int. 
A. & O. at Colonial Trust & Savings Bk., Chicago, IIll., trustee; denomina- 
tion $1.000 each. The Tenn. Kentucky & ‘Northern has issued $10,000 stock 
and (to te 1917) no bonds. pe 5 Deon |S 1916, Tagg oe $32, $7435 
deductions, $1 a 

Clarke, V 9 on Sec. Treas? f 0, McO ampbell, Nashville. Tenn. rey. 95, 
Clara, 0. 08° O. 368; V 00, p. 130 


ofthe tenets & NC NORTH CAROLINA iA BR 


3 yay over leased track. ee from 
3834 miles, is 
constructed 


— arid’ res receiver. v. 


R.—Owns Newport to Water- 
aterville to Crestmont, N. O., 
Waterville to Canton, N. O 
M roped And 4 cain Wat Ganion Orapriae (Polat 

tes under anton pruce, 
ts mil In Sept 1916 Vice-Pres. Jas. G. O Campbell 


9 
stock auth., 3625. 000° on eating, $306,000; par $100. Bonded 
debt, $300,000 (eee table); authorized ieee. $500, 600 on first 19 miles of 
road, Newport aterville, for year ended June 30 
1915-16, gross, $150. 711; net, ‘63. 074; i9giea , ross, $114,446; net, $51,- 
775; \ot., Nm 9 &c., .939 ys Oe 


Pres. G. Campbell ’ Fred H. Ely, Phila., Pa.; Treas., 
D. G. Wilson Phils P Ottice, “poi Sec,» Bred H. Bi 100, p. 1511.) 


NNESSEE Y.—Owns Oneida, Tenn., to Rosedale, 60 miles. 
11 sha 1 pos m4 authorized Feb. 1915. Road to be 75 miles in al} 


when 100 Oe Stock authorized, $1,000,000; outstanding, $1,000,000; 
. On July 1 1913 Bird M. obineon y was & poin receiver; 
a p. 177. Pres., Bird M. Robinson; Sec Vault. Office, 


18 B’way, N: ¥.—(¥. 103, p. 1793.) 


MINAL ASSOCIATION OF ST.LOUIS.—PROPERTY.—Owns 
PR th ee. AS Serentnals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in len ; owns and g perates East St. Louls & 
Carondelet Ry., "7.78 m., since 1 v.74 V.83, p. 1168. Touch- 


ing,the Missouri & Tilinois Bridge & Belt RR. a that co's statement. 
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Par 


RAILROAD COMPANIES | Veue 


| atties Date 
‘For abbrevtattons, &c., see notes on first page.) Bans Bonds | 


When 


| 
Last Dividend |Places Where Interest and 
Payable 


and Maturtty | Divtdends are Payable 


Amounm 
Outstanding 


Rate 
% 





ampa & Jackson ville— First mtge (see text) -- -- | aml 
ampa Northern — First M $5,000,000 g red 106__O ---| 1906 | 
anana V y— Piret M $1,000,000 get red 105_-Col| 45 1907 
avares & (pif R&—Ist M gold , Bax 82; 1890 | 
enn Ala & Ga— st M $5,000,000 g red 110--Em.xc*! = 4 1911 
Tenn Cent— Prior lien M $4,200,000¢ red 110. -MSt.z0*| 320 
Receivers certificates (V. 104, p. 1900) 
Receiver's certificates- Pe 
General mortgage $20. 600,000 goid (see text) ..zc* 
ee & North Carolina— ist M $750,000 -. --G.xc 
canessee Ky— iret mige 34,500,000 gold Gxo*&r| 
Termina! Railroad Agsociation— First mtge goid.G.vc" 
First Consolida mtge $12,000,000 goid.-_Gxe* 
Gen M ref $50,000,000 ¢ 64 red (text)... Ce.xc*&r’ 
St Louis Bridge Co let pref stock guaranteed -. -. .-. 
Second preferred stock guaranteed (endorsed) - 
Piret mortgage goid .... -.. eh _xo*| 
Tunnad RR St Louis stock guaranteed (endorsed) | 
erre Haute & ig Gonapetie: Terre Haute & Loganspor| 
erre Haute & Peor 
First mtge $2,500, "000 gold guar p & 1 (end) _Un.zo*! 
Texas Centrai—Common stock $2,675,000 authorized 
Preferred stock non-cumulative $1,325,000 auth --| 
First M $2,000,060 0 gae red 110 ($150, 000 48) F.xc* 
exas Midiand RR ade Refunding mtge $2,000,000 
exas & NO ofl 
Consolidated fe A e for $4,195,000 .. ..G.2c* &r 
Dallas Div Ist M gold $20,000 per m (text) .Un.zc* 
Texas « Pacific—First conso! (now lst) M g-- FP.xc*) 
Second Cons Inc M ($25,000,000) g (see rem) -Ba.xc*| 
Louisiana Div Br lines ist M gold $12,500 pm Bax 
Tex & Pac Equip Ass’n bonds $18,000 annually _.x 
Fauip bonds. series BK, due $30,000 semi-an x 
Equip notes gold Series CC due $22,000 s-a - 
ao do do Series DD $2 .000 #a 
do do do Series EE $60,000 s-a 


jisare | & Gulf Coast—ist M g gu red 105.CoBa.xc*| 77 1913 | 


t—See Vanda lia RR 


1892 
1893 
1893 
1900 | 
1888 
1888 
1901 

-|'02-"10} .- 
1912 | 
1915 


1916 
1917 


1.000 K . 
-a-2--| 2,675,000 
“1,000 
1908 | 1,000 


1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1 000; 
1,000 
1.000 


1 1953 |New York & Baltimore 
\Oct 1914 int not paid 
Old Colony Tr Co. Boston 
Dec 1914 int not paid 


Interest not paid 
Jan "16 coup pd July °16 
In default 
In default 
In default 
July 1 1916 
In default 
if P or &Co,.NY 
o 


do 
do do 
do 


do 
do do 
|New York and London 
iJ P Morgan & Oo, N Y 
j 


58 
5 
5¢@ 


6¢ 
299.000 5¢ 
1,500,000 See text 
4.014,000 
330 000 


15,899 
8.353.400 
300,000 
1.130.000 
7,000,000 
5,000,000 
25,642,000 
2,490,000 
3,000,000 





B&R BB Hh 


| ae pe ee 
EpZg RSE 
rs bay 


Sp Sue > Bee 
SRKSEKER HERES 
eOunwer>Omuag, 
ape » 
Evé& 

qr 


'Penn RR Co, N Y 
1 Broadway, N Y 
do do 


do do 
None ever pald 


\So Pac, 165 die 5 N ¥ 
do o 


| Bankers Trust Co, N Y 
3%% paid Mch 1 1908 
J Jan 11931 |Bankers Trust Co, N Y 
ab re Ang | 1920 do G 

D! Dec *17-Dec ’22 Biair & Co. New York 
N Nov’'17-May’20 Equitable Tr Co. N Y 
J'To Jan 1926 Blair & Co, New York 
A'\To Feb 1 1927 Equitable Tr Co, N Y 


"7 
coo 


mp 


1,325,000 
2,000 ,000 
2.000.000 | 


1,629,000 
3,997 .000 
25 .000 .000 
25 000 .000 
5,683,000 
54,000 
300.000 
154.000 
450 .000 
1,140,000 


» 
or 
Ls} 


HOPE DOuum 


7 


. 
RAKES SKK 


RRRARK 


CLA cror & Or wP onc 
he) el —_o > ee 


RRR 
Re RP Re 





ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system). Chic. Rock 
Isl. & Pacific, St. Louls & San Fran., Chic. & Alton, Chic. Burl. & Quincy. 
Til. Cent., Southern Rv., Mo. Kan. & Tex. and St. Louis Southwestern, 
V. 75. Dp. 1355; V.76,. p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
oh a hae to make up any deficiency from unforeseen circumstances 
See V. 79. 409. See also St. Louis Mereaety, _ Terminal RR 
Govertmnent. suit, V. 88, p. 1374; V. 90, 373; 91, 39. 

The U.S. Supreme Court on April 22 19 2 ot AS that ices be made 
in the organization of the road permitting all roads desiring to become Joint 
owners, and for the use bv all roads without becoming joint owners. &¢ 
U. 8. Supreme Court on Jan. 6 1913 ordered a re-hearing of the form of 
decree by the lower court. which waa filed June 16 1913, and on Feb. 23 191F 
affirrsed the mandate V. 94. 1187; V 95. Pst 545, 1208. 1685; V. $6. p 
136, 1774: V 98. p. 764. 1304, 994: 100. p 17 Ip March 1913 a new 
Gov't suit ‘against 8t. Louis Coal Traftic Bureau) was begun. V 96. p.716 


LEASES.—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 ae Fi As to litigation, see V. 77. p. 299 
612: V. 73, p. 1908, 2443, 2600; V. 81, p. 32, 1666. 


STOCK .—Authorized, $50,000, oan outstanding July 1915. $3,087,800 


BONDS, &«c.—Of the gen. M. ref. 4% 8. ft. gold bds. of 1953 ($50.000.«W¥ 
| say 2 ). $17,500,000 are reserved to retire existing bonds and $5,658,000 
for issue at not over $1,000, ~* yearly for improvements and acquisitions 
A sink.fd. commence July 1 1906retires $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less: $1 .200,000 bonds have beer 
canceled by sinking fund. he entire issue is ~~ ect to call at 110 and int 
since Jan. 11919 See V 76.p 287 383. 481. :-V_ 79. p. 499; V 8&2 
1168: V. 85. p. 1647; ‘a 97, p. 1205; V. 99. p. 50. Vv. 100, p. 1079. In June 
1907 the Missouri P. Commission authorized the pouanes of $883,000 
additional Gen. Mtge. bonds on account of additions, &c. . 104, p. 2642. 

Guarantees $3,50U,000 St. L. Mercnants’ Bridge Ter. oar 58 and interes: 
on $2,000,000 Ist 6s of Merchants’ Br'dge. See those companies. 


EARNINGS.—8 mos., {1917 Gross, $2,574,876; net, $1,013,235 
Jan. 1 to Aug. 31. (1916 Gross, 2,364,813; net, 984,059 


ANNUAL nuron?. —Year ends Dec. 31: 
Yi Gro Net. Other Inc. 
$2. 772, “836 si. 224,732 $1,518,754 
3,176,011 1,374, 362 1,825, 1371 2,448,537 751, 
Chairman of Board Julins 8. Walsh: Pres., W. 8. McChesney ; 
©. A. Vinnedge: Treas., G. H. Steinberg. —(V. "100, p. 1079, 2642.) 


TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)— 
Road operated from Terrre Haute, Ind., via Decatur, to Peoria, Ill., 174m. 
of which 138 m. are owned and half interest owned in 8 m., and 28 m. is by 
trackage over other roads. From Oct. 1 1892 leased for 9Y¥ years to the 
Terre Haute & Indianapolis at rental of 30% of gross earnings, with # 
minimum sufficient bo pay & int. on s the lease being assumed r: . oe 
by Pitts. Cin. Ch. & 104, 73; V. 55, 766; V. 81, 212 
Lessee owns $646,700 of the $1, 837.400 om and $1, 70.400 of the ‘si .926.- 
800 common, and Pennsylvania Co. Dec. 31 1916 owned $1,136,200 pref 
and $247,800 common. 


BON DS.—The qaneols (Union Trust Co., 
ape of the T.H. & sndiosepels. Io 1905 all back Legon were paid 
81, p. 156, $12: ¥ . 72, p. 481, 873. See guaranty, V. 81, p. 212. 


EARNINGS.—For cal. yr.1916, gross, $1.007,654; net, $32,134; rental 
lessee, $302,296; balance, loss to lessee, $270.162.—(V. 81. p. 212.) 


ree nee CENTRAL RR.—(See Map Mo. Kan. & Tez.)—Waco to Rotan 
65 m. ; branch to Cross Plains,41m. First 58. V.93. p. 1325: V. 92 

as 91. p. 95. 1631; V. 90. p. 1556. Mo. Kan. & Tex. Ry. of 
exas RO the road for 99 years from May 1 1914, with authority to 
purchase the same, &c. The usual semi-annual dividends of 244% were 

aid ~: Jan. oo both. the ae and pref. - + out of the epuias received 
Som ¢ 764. V. 96 . 790: V. 98, 999. 

of tee pee $1, 310, 900 0 pre end $2,672.300 common is pledged as part 
security for M. K. y. Consols of 1910. 

DIVvS.—%— 


—'01.'02 to '04. 
Common_- 2% 2%y'ly. 5 yearly. 
Pret. .% 7% 5yearly 5yrly. 
Dividends under lease, 5% on both chnepes 6 since July 1914. 
Earnings for year ending June 30 1916, et, incl. other income. 
$298,946; interest on bonds, $98,500; Ut vichends (5%). $200,000; miscel- 
$446; balance, none. 
Pres., C. E. Schaff: Sec, & Treas., A. T. Clifton.—(V. 104, p. 766, 2012.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 14 trackage over St. Louis South 
ab In 1893 purchased by Mrs. Hetty Green. Stock, $132. 000; par by 4 

ear end. Dec. 31 1916, rose 8 $665 § pes; ae. 3. $180, 087; int. 
$17,198) de def. $17, i13. R. . Terrell, Tex. ay Ss 


Charges. 
$2,530,117 ES 3.380 


Fagg 


N. Y¥., trustee), carry the 


‘05 to’07. 1915 
Below 


Below 


‘O08 to'll. 
0 


TEXAS & al irises RR. — (See Map Sov. Pac.)—Houston, Tex , 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles 
Houston to Clinton, 8 m.: Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m. "Gallatin to Rusk, 8 m.; Rockland to Turpentine, 10 m.; 
total June 30 1916. 462 miles. 


SECURITIES, &C.—The stock is $5,000,000, all but $900 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulat sur 





plus. There were June 301917 $255, 706 Texas School Fund 6s, prin. pay- 
able 2% per annum.—V. 80, p. 1425. 


The Dallas Division first mtge. of 1900 secures bonds at $20,000 per mile 
on the road extending from Rockland to Dallas, Tex., 217 miles, a part of 
which was purchased in 1899, and future extensions up to 40 m Vie TUciae 
997: V. 71, p. 143 Of the amount outstanding, $696.000 are owned by the 
So. Pac. Co. and $2,.721.000 are owned by the proprietary companies or are 
held in their sinking funds. Of the $862,000 main line Ist 30-year 6s, 
$557 .000 were on June 30 1916 held in the So. Pac. treasury and the re- 
mainder in the sinking funds of proprietary cos. The $2,475.000 Sabine 
Division bonds are held by So. Pac. Co. Equipment 6s, $204.000, all 
owned by So. Pac. 

EARNINGS.—6 mos., {3916 

July 1 to Dec. 31. 19 

Eight months, Jan. 1 to {1917 


August 31. (1916 


Gross, $2,660,125; net, $756,613 
3 , $2.276.730; net, $400,730 
Gross, $4,037 ,993; net, $1,384,723 
Gross, * 022,465; net 580,209 
In the year ending June 30 1916, gross, $4,500 474; net incl. other in- 
come, $1,197.770, def. under chg.,$49,746. pate, .96.p. 1090; V.103 *p.1211.) 


TE XAS & PACIFIC RY.—(See Map Mo. Pac.) —New Orleans, La., west 
to E! Paso, Tex., 1,150 miles: Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m.; ren branch, Melville to Crowley, La., 57 m.; 
branches, 402 m.; total, 7 m., deduct 96 m., Sierra Blanco to El Paso, 
trackage; balance owned, 1,851 m. 

On Oct. 27 1916 J. L. Lancaster and Pearl Wight of New Orleans were 
appointed receivers on application of Receiver Bush of the St. Louis Iron 
Mtn. & So. Ry., $410.040 of the eee of o 42,000 obtained by him in 
Dec. 1915 remaining unpaid. - 103, p. 1688 


ORGANIZATION.—In 1888 reorganized (V. 43, p. 164: V. 45, 401) 
without having foreclosure sale confirmed. thus preserving Federal charter’ 
Trans-Mississipp! Terminal Co., which was formed to build New 
Orleans terminals, has filed a mortgage to secure $7.500.000 bonds. The 
‘3 = P and St. Louls Iron Mtn. & Sou. Ry each own one-half ($50,000) 
of the stock and guaranteed ite bonds. pledged to secure a note issue 
of $4,250,000 outstanding. 102, p. 68; V. 104, p. 2005; V. 105, p. 1523. 
The St. L. I. M. & Sou ‘em trackag e rights over the Texas & Pacific 
Ry. from Alexandria, La.. ‘to Mile Post 9, or from Ferriday via Addis to 
Mile Post 9. with the right to purchase the T. & P. line between Ferriday, 
La.. and Addis. 110m. V. 95, p. 1609 V. 97. p. 952: V 99. p 50. 408. 
Suits —On Dec 27 1915 the Bankers Trust Co., as trustee under the 2d 
M. (income) bonds, filed suit oor a receivership on request of receiver Bush 
of the St Louis [ron Ae :, So. BG (Mo. Pac. System). owner of $23, 703 .- i 
000 of the $25 .000,000 s, on which it is claimed Interest has bee 
earned but not paid. ie suit was dismissed May 22 1916 for eg k + jure 
diction, but on May 26 a new suit was begun in Louisiana. ; 
988, 2078. On Dec. 31 Mr. Bush filed suit in Louisiana to al on Saas: 
000 6% promissory notes due June 1 1915, held by his roads. On Jan. 4 
1916 the Gould estate secured an attachment in N. Y. State for $1,741,000 
on notes made to the Iron Mtn. on are 1 1914 and assigned to the 
estate in Aug. 1915. V. 102. p. 154, 2167: 103, p. 1505. 2239. 
George J. Gould resigned as head of co. hy Apr. 1917. V.104, p. 1703. 
issued, $38,.763.810; par, $100. 


STOC K.—Authorized, $50,000.000; 
Miseonri Pacific (incl. Tron Mtn.) Dec. 31 1916 owned $6.525,000 stock 

Stockholders’ Protective Committee.—Alvin W. Krech rom. of Equitable 
Trust Co., Chairman. De stand Equitable Trust Go. - 102, p. 154. 
Samuel Armstro Sec., 37 Wall St. 

Protective Committee for Minority Income Bonds. en, ol N. Buckner, 
Chairman; Herbert . Morse, Sec., | Broad 8St.. ; Depositary, 
New York Trust Co. V. 102, p. 610; - 103, p. jess. 


BONDS.—See 1888 mortgage abstracts, V. 47, p. 82: V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($780,000 5s of 1902) are 
guaranteed, principal and interest, by endorsement. Vv. 78, p. 344 he 
$100,000 Denison & Pacific Suburban 5s are also uernnaed 

Louisiana Branch Lines mtg. is limited to $7,000,000 ry 577, 1189. 

On 2d M. income 5s there tis no right to foreclose alt default is made on 
ist mtge. All except $960,000 of the 2ds have been exchanged for 65% in 
St.Louis Iron Mtn. & S.4s. V. 68. p. 525, 619, 725, 774: V. 70, p 533. 
Interest on second mtge. \1900. a 1902 to 1907. 1908. 1909 to 1917. 

Tncomes (%) Me 5 eaety - 3% 0 

Equipment trusts of 1917. see v" 104, 

ns and bills payable Jan. 31 1917, 
notes dated June | 1914, endorsed by St. 


$3, “40. 420, , inatading by .741 000 
interest, it is said, unpaid. 


Louis [ron Mtn. & u with 
(See Mo. Pac. plan, V. 101, p. 130, Gis) 


EARNINGS.—8 mos., {1917 Gross, $14,029,171; net, $3,364,592 
Mee Ste hae ee tae Gross; 12304/267: net, 2°677'305 


REPORT.—Fiscal year now ends Dec. 31. For 1916, 104, p. 2005. 
— la ending Dec. Te _ —Years RLM June ame 

$29. 858,657 $18, 398 245 $19, 1a 856 $17,944 
6.485.629 4.579.964 5.340 856 $17.944 638 
955,531 942,239 861,599 


930, 345 
Operating income... $5,530,098 $3,637.733 


$4,410,636 
Other income 603.537 260,511 407 ,348 


Total net income... - - $6,133,635 98 2 ,817.9 
Deduce: Int.,rentals,&c. 3. as: 0 oe eto Baa 
8,218 650,880 


Improvements 50, 
80'3 474,833 


Equipment 
$2,062,096 $455,677 $1,172,738 $252,053 


Sow York office, 50 Broad St. Chatren. William Church born; 
J. L. Lancaster: V.-Pres., Kingdon Goul Directors March 1917; 
Vv. 04: p. 1146; V. 100, p. 982, 1080.—(V. 104, ~4 "1146, 1703, 2005.) 


TIDEWATER £ L weet enn R.—Owns Bermuda to Farmville, Va., 


89 m.; branch 12. Stock outstanding, 00. 
$100; bonds, $300,000 (Virginie Totes ae gutstanding. $300.00; par, 


Gross earnings 
Net earnings 
Taxes accrued, &c 





$3,225,652 
283 872 





$3,509,524 
2.5 


"918,284 
999 


89 
rt 
4 





Balance, surplus 








Oor., 1917.] 
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z Or at end of receivership. 





} 
| 











| | 
RAILROAD COMPANIES Miles | Date Par Amount | Rate | When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding| % Payable | and Maturity Dividends are Payable 
Tidewater & Western—Frirst mtge $600 o* &r 92) 1905 $1000; $300, 000 4¢ J & J\July 1 1955 Jan ’ Dn last pa. 
Tioga RR—First M extended in 1882 & ‘TIS “sold.-z| _46| 1852 | 600 &| 227-500 b5¢ |M & NiNoviioss |ErleRR 50ch'ens ey 
Toledo Col & Ohio Riv—Cleve & Mar Ist M § gu F.xc* 103; 1895 1,000 1,203,000) 4%eM & N\May1 1935 Penn RR Co, 

Tol WV & O ist = “A guar p & I —_ )-.-F .x0* } S| 1891 1,000' 1,494,000) 4%e3 & JiJuly 1 1931 do ee 
($15,700 “B” do «--. -X0°|{ 241|| 1893 1.000 969,000) 4%eJ & J July 1 1933 do do 
$4,000 seid. Sa do ao ek .fd .xe* -.| 1902 | 1.000) 1,200,000) 4<¢ M & S)Sept 1 1942 do do 

Yoledo & Ohio Central—First M c (V 53, D436) -.Ce.x 197) 1885 | 1,000, 3,UUU, 5¢ J & J\Juiy 1 1935 Centrai Trust Co, N Y¥ 
estern Division first mortg oO RS SE N.xc*| Text | 1892 1,000; 2,500,000 5¢ |A & O/Oct 1 1935 do do 

Genera! mtge (V 62, p 594) ($ "000, 000) ¢ .-Ce.xc*| 395) 1894 | 1,000) 2,000,000) 5¢ |J & D\Junel 1935 do do 

St Mary's Division frst mtge gold $500, 000. -G-xe*| 60, 1901 | 1,000 272,000 4¢ |F & AjFeb 1 1951 |Guaranty Trust Co, N ¥ 

do first pref ine $ non-cum 4% _G.r 60) 1901 | 1,000 500,000) Oct 1 if earned (Feb 1 1951 |Second Nat Bank, Toledo 

Equipment notes, $60,000 semiann._.___ PeP.xo*| -.-.| 1910 | 1,000 300 000) 4g |\J  & J Jan 1918-Jan’20|Prov Life & Tr Co, Phila 

Zanesville & Western car trusts gu, $25,000 ea-G.xo| -__| 1907 | 1,000) 50,000) 4¢ J & D/|Dec sg Guaranty Tr Co, N Y 

Equipment t trust certificates.__..._.----...--. . sinh DEED lenocast | 2.346.553) 4% |J & JJan 1 1928 Guaranty Trust Oo, N Y 

do due $120 t 000 annually__._._._- el Be Sitwentume | 1,200,000) a4 ja @.. S00 AGES S7 | nan ducues boleh sueeen 
Guaranteed Bonds—Kan & Mich Ry—See that co | 

Tol & Ohio Cent Ext lst M (forecl ) Int only guar 1888 1,600 300,000) =e -e @. Biter. 1008 2 Aiwcciacdudacd cuss 

Continental Coa! Co—Kan & Hock C & O Co—See Sunda y Cree|k Co undier “Industr|ials” 

Toledo Peoria & Western—I1st M (for $5,000,000) F vc* 230| 1887 | 1,000) 4,895,000) 4g J & JiJuly 1 1917 July 1 1917 int defaulted 
Tol eres M g red 102 % to March 1909 text_ oan Se 1,000) 150,000) 5¢ \M & S/Mch 1 1927 Ohto S Bk &Tr Co, Toledo 
Toledo inaw & Muskegon—First mortgage- ---- 96) 1888 | 1,000; 1,662,000) 5 it & J Suly 1 1918 All owned by Grand Tr’k 
Toledo ge uis & Western—Pret stock t 4% non-cum _ oes| sees 100| 9,952,600)......-- ea 16 ‘11, 1%\Checks malled 

Prior lien mortgage $10,000,000 gold__-_-_-_- F.xc&r 451) 1900 |1,000 &o| 9,575,000] 3K%ed & JI July 1 1925 Office 60 Wall Street, NY 

Receivers’ collateral notes $500,000 ‘ali at par after } | 
Pe SR he Sie See 451) 1916 | 1,000 100 : we \F & A zAug 1 1918 is oss ws ety sb a ell Sg 

First mtge g $6,500,000 red after July 1925_Eq.xc&r 451) 1900 (1,000 &¢) 6,500,000) 4¢ \A & O/JApr 119 

Coll tr bonds secured by C & A stock, Ser A_ — ---| 1907 ,000| 6,480, 4¢ |F & AlAug 1 1917 Aug ‘14 coupon not paid 

do do do _ 3 ae ~22| 1907 ,000} 5.047.000| 2-4g¢ |F & AlAug 1 1917 

Freight & locomotive equipment notes Dec 31 idi6 oe PA BE He 09 5 | Various |To 1921 

| 


| 
' 
| 
} 
' 


| 
| 














| 
| 


sadiniccppctie hes 








&c., for transportation to France. - 105, p. 1310. 


$4.022; int. and taxes, $14,525; ef... $8,044 
Treas., G. M. Wilson, Richmond, Va. a 104, Dp. 


—V. 101, p. 1465, 1554. 


Toledo, O., 2 +8 total, 356 miles. 
Ry we 4 Ivania Co. owns the $10,000,000 outstand 


Of the old cos. V.92.p . p. 106. 


000; surplus, $961,071.—(V. 6a. p. 155 


for $8,719,012 
able as of Aug. 31 1917, ‘gio. 543,199 


covering 1,000 all-steel 55-ton hopper cars. 


of outstanding stock) and the 


1913 and 1914, none; POLs. Dec., Soe 1018. Dec., 6%. 


EARNINGS.—For cal. one 1916, gross, a 225,679; net earnings, $2,- 
070,796; other income, $60,3 ; charges, 59°? 0,090; dividends (6%), $600.- 


On May 14 1917 Langbourne M. Williams was made receiver. 
2012. The Supreme Court of Appeals of Virginia at Staunton on Se 
Bo 1917 upheld the right of the company to dissolve, disposing of its ra 


Year ending June 30 1916, Fort SF $81 600; net, pe 458; 5 eter focus. 


2012; V. 105, p. 1310.) 
FI0 GA RR.—Stock, common, $391,200, and $189,700 pref.; 


TOLEDO COLUMBUS & OHIO RIVER RY.—(See Maps Pennsyivanta 
RR.)—Owns road Toledo Jct. to Toledo, 81 miles, and Loudonville to 
Coshocton, O., 45 m.: Sandusky to Columbus, 108 m.:; Marietta to Canal 
Dover, 103 m., branch, 8 m. Total owned 345 miles; wacknee (Pitts. 
W.& 0. ) to Mansfield, O., 7 m.; Cleve. Cin. Chic. & St. 
and Columbus, 2 miles: Lake Shore, O. H. & D. Jct. to Union Station, 


va ° $10,000.01 stock (of $12.000.000 

eases the proper 93 net earn guarantees 

th.). ap prrhoe: v. 9 Div. 6% ; paid 1911 ana (01 
. 93, p. 


L. 


TOLEDO & OHIO CENTRAL RY. —Operates 436 m 


Lines owned— les. a o(S0 Afties) Leased, 5, Mtles 
Whitmore to Bremen -._-_..---- mts Peo. t. Mary'’s(V. 73, p. 660) - 
Toledo to Thurston -......-.-- 148 Corning ¢ to New ington. ._.. 13 


| 
Owns all stock and bonds of Zanesville & West, Ry., Thurston to Shawnee 
and Zanesville, O., with branches, 90 m., oper. separately. V. 75. 

In 1914 purchased from the Ches. & Ohio Ry. and Lake Shore & Mich. 
Southern Ry. now New York Central RR. $8,947,900 of the $9,000,000 
Kanawha & palenigne © fe stock, issuing therefor demand or one-year notes 

1250. Total outstanding loans and bills pay- 


New York Central RR. owns $3, 701,400 of the $3,708,000 pest. and 
$5,846,300 of $6,500,000 com.—all the capital stock outstanding—the 
balance is 1 by the Toledo & Ohio Central Ry. V. 90, p. 771, 1095; 

Dp. 
ot vs vil 94)(%) "95. 2. 97-'08. %. "0. "22. g idte. 1916-17 
mmon (since —— None—— yly. ) None 
Bl: Siew cnnunene 5 3% None. 18 i 313 3 5 yly. {Mcb.} None 


Obligations.—In Mar. 1917 sold $1 -200,000 18% o7pipment trusts 


GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first mtge. bonds (see that company). 
The Toledo & Ohio Central > Co. (of which the N. Y. Central owns all 
ocking Valley Ry. Co. were guarantors of 
the bonds of the Continental Coal Co. and Kanawha & Bosking CO Coal = 
Coke Co. The bonds having been declared due because of default i 
ment by ‘the coal companies of the interest on their bonds, the New on 
Central RR., under terms as to holding A a trustee, &c., 


in Sandusky 


‘Imposed b the 


y oe 


par, $50 


p. 906. 





Federal Court of Ohio stepped in and bought the bonds at par and int. 
The New York owe y acquired bonds of the Continental Coal Co 
$1,525,000 and Kanawha & Hocking Coal & Coke Co. $2,569,000. Sub- 
sequently bonds of the Continental Coal Co. in amount $1,497,000 were 

sold, leaving balance of $28,000 in the treasury of the railroad company. 
EARNINGS.—S8 mos., {3912 a ee ee Gross, $5,032,098; net, $979,285 
Jan. 1 to Aug. 31. [een acuakea Gross, 3,964;380:; net; 746,159 
ANNUAL REPORT.—Report for 1916 was in V. 104. p. 2006. Of the 

total tonnage in 1916, 6, uf 454 was eminous coal. 

ona Dec. 31— 1916. 1915. 1914. 1913. 
ating revenues... Steet $4,722,352 $4,930,626 36-031 aoe 
wee after taxes... .. 1,293,171 $835. 641 $635. 695 1,071.084 
Other income...._..-. 916,053 642 :243 413,926 20* ,740 
Total income_-__...-.- $2,209,234 $1,477,884 $1.0969.621 61.379 334 
Interest, rents, &c._..-. 1,464,933 1,434,771 356 ,237 835,597 





Pres., A. H. Smith.—(V. 108. D. $20.) 


each own about $2.011 200. Mortgage i 
ar trusts outstandi aa. oan 406. 45. 


cipal and interest due Jaly 1 “O17 on the $4,8 


default. V. 105, 


R. 
E ajority ye see’ os, D. D. 1046; V. 105, p. 





—apnewnne 1,182.908 2:143 115,018 
=a. 104, p- 263, 1046, 2236; V. i05, p. 73, 385, 











Balance, sur. or def_sur.$744,031 sur.$43,113 def.$306 ,616 sur.$441,227 


TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvania RR. 
—Owns from Effner, Indiana State line, to Warsaw, 20 

Harpe ee Iowa, Iil., 10 miles; jointl with Wabash, 1 mile; trackage at 
Peoria and Burli ngton, Ia., 17 m 248 miles. Stock 

(par $100); outstanding. $4, ore. 906. of which =e Fe. “Oo. 


ihe’ pt ‘$718! 00. 
fo : Jul 1917 Pres. E. xegwroneg Wee appointed receiver, both prin- 
000 Ist Mtge. "4s being in 


p 
Deadpetiers Committee: pnomas Denny, Adrian Iselin Jr. and Henry 
rs’ Loan & Trust Co., N. Y. City. 


73, 390. 
EARNINGS.—S8 mos., (1913 Jeeduquekhwen Gross, $843,267; net, $7,742 
Jan. 1 to Aug. 31. fo. ree Gross, 777.444: net. 40.979 
REPORT .—For year pot 31 1916 in V. 105, 385, showing: 
Calendar ar een ig anew Other Talereet Balance, 
Years— reset axes) . Income. oo oe. or Def. 
ean $1,217,695 sii, 495 $19. 962 $289,934 16,523 
agree" 121 def. 74,960 


miles; La 


-500 ,000 
- B. & Q 


TOLEDO RI VERSI DE RY.—The property of this company was deeded 
to the Great Central Dock Co., which company assumed the oe It is 
understood the guaranty on these bonds has been canceled.—(V. 86, p.287.) 


TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
ashley, Mich., 95.91 m. The Grand Trunk of a owns the $1, p00 /000 


stock. Bonds have a traffic SS ee V. 71, p. 85: V. 72, p. 338 

Year ending— Gross Oper Interest. Other Chgs. 
June 30 1916._.$197. 854 B64 isi $83 100 a F 025 alii 
June 30 1915... 172,121 O78 83. 100 6,372 


June 301914--- 172,957 $8 813—(V. 71, p. 31, 850) 


TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &0., 175 m.; 
also bas trackage to St. Louls and Toledo Union depots. Owns jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 Fae we P - med guaranteeing its 4% 
bonds: present issue $2,918,000. he 

ORGAN’N.—Successor of Tol. St. - n. 7 PRE! v.70, p. 1196. 

In Aug. 1907 acquired control of the Chicago & Alton, viz. ‘ $6, 130, 000 
oreferred and $14,420,000 common stock ee Bonds below. 


eee Ta a —On Oct. 22 1914 Pres. W. L. Ross was appointed 
receiver. V.99,p.1216. In Jan. 7 foreclosure suit was brouges under 
collateral trust laotam e. V. 100, 23 
In Oct. 1916 the receivers sold $1d0. 000 6% collateral notes (part ofa 
$500,000 issue authorized in July 1916) secured by pledge of $714,000 
(50%) of capital stock of Detroit & Toledo Shore Line RR. and by a general 
ven on the Fecaiverey estate subject to the Prior Lien ap First Morteaee. 
- 103, p. 1594; V » p. 1810; V. 100, p. 1511, 1350; V. 101, p. 


PREFERRED ee oat to Oct. 1911, 4%; none since. 
V. 93, p. 1669. Common stock, $10,000,000; par, $100. 


BONDS.—Of the prior lien 3 4s, $425,000 was in the treasury Dec. 31 
i916. Additiona! first mortgage bonds not to exceed $10,000,000 may be 
iesued at any time to retire the prior lien bonds. The collaterai trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A bei 
issued in exchange forC. & A. —_. stock ,$ for $, and Series B (bearing int. a 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock, but the bonds of both series are 
the ually secured by the deposited security V. 85, np. 1647 V SA. p. 1468. 
e Ans. 1914 interest was defaulted. V.99,p.199. The bonds fell due 
1917 and remain aggetd. 
rotectise Committee for Ser. and B Collat. Trust onde, — ports G. 
Merrill, Chairman; G. B. Wade. Sec.; Union Trust Co., -5 
tary. in Oct 1916 the certs. of of dep. fo for 134. aed ry ie? hy Raa ted 
sn the N. Y. Stock Exchange. p. 344, 408, 1301, 1675. 
Committee for 1st M_ Bonds. Ls 4 NG 5 ae ¥- Herrin 
ec.,37 WallSt. Deposits not re requested in Oct. 1916. 100 p.17 
Committee for Pref. and Com Stock.—Jules 8. Bache. M.S. .7 E. P. 
Goetz, Sec.; ; Bmatre Trust Co., N. Y., depositary. In Dec. 1916 Gores. = 
deposit for over 85% of the common and pref. were on list of N. Y. 
oo panee. Leas p. 1750, 1911; V. 100, p. 142. 310, 902, 1080, 1259, Sora: 
. » D- 











EARNINGS:—S8 mos., {1917 aS RES Gross, $4,593 ,356; net, $1,195,811 
Jan. 1 to Aug. 31. _ | | SSE Gross, 3,859,314; net, 1,273,419 
REPORT.—Cal. year 1916 was in V. 105, p. 384. 
— Years ending Dec. 31— —Years end. June + 
1916 1915 191! 1 
Gross earnings__.__._- $5.958.987 $5,138,721 $4 4636 059 $4.988.121 
Net earns. (after taxes). $1,898.322 $1,301,822 $888, 923 1,245,139 
Other income. ._.._.-.- 112,808 108,546 110,808 343,166 
Total income. -__....-. $2,011,130 1 410, 369 $999,731 $1,588,305 
Int. on funded debt... $1,087,467 $1, ‘088. 893 $1,056,205 $1,055.517 
Hire of equipment__-_-- 435,434 459.924 402,382 349,161 
Other int., discount, &c. 66.345 84,608 89,050 65,321 
Se eT ae sur.$421,883 df .$223,057 df .$547,906 sr .$118,306 


DIRECTORS.— — (Chairman), John Hubbard, T. P. 
Shonts, E. J. Berwind, sn nerence prowa, L. sncer D. Carr, Colgate Hoyt, 
Wm. Shillaber, Frank H. Davis, J. 8. * pad James Steuart MacKie; 
W. L. Ross (Pres.). Office, 60 Wall: Ste Y.—(V. 105, p. 384.) 


TOLEDO TERMINAL RR —Owns belt road, 28.77 miles fincinding 1 owe 
bridges), with 2 %4-mile branch to terminal station; total, 31.27 mil 


ORGANIZATION .—Controlied by nine roads. V. 84, p. 130; V. 85, 
p. 100, 347, 1402: V. 86, Sia hes, 

Stock outstanding, $4, Of the $6,000,000 new bonds, 
200,000 have been issued and $100,000 held in treasury. V. 99, 12 die. 
The Pere Marquette and Cincinnati Hamilton & Dayton each 

ayment of 16.12% of the interest on the bonds, and the Hocking hom 
Pennsylvania Co., New York Central, Mich. Central, Tol. St. L West., 
Grand Trunk Western, Hocking Valley and Toledo & Ohio Mec nay 9. ie 
each. Earnings 6 mos. to Dec. 31 1916. gross, $276,220. against 26 1,032 
in 1915; net $120,139, against $126,265. re year end ing D 1 1915, 

$478,029; net, after taxes, $202, 365; other income, $137 ‘910: es 
$277; 735; bal., sur., $62,540. Pres., A. B. Newell. Sie ‘99, p. 1 


TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonppah ¢ a 








ulifrog Jct., Nev., 89 m.; e,9m.; Ope D pein, v.82, nn 
DIVIDENDS— 1906. 1907. 1908-11. me} 3 “lg 15 "i. 
Common ($1,650,000) -- - - Te 10% None 3 7% , 4 7 
Pref. (7% n.-cu., $500,000) 7% 10% None y A 7 


A sinking fund retired 6 2-3% of bonds p apaually Jan. yao by lot), 
cathe lone qubless to eal 26 10036: rotieed oo duis 1 10th at 





being all the ponds therefore issued under the $1,500,000 oo , oer 
V. 105, p. 717; V. 82, p. 806. rtgage of 1906 
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RAILROAD COMPANIES | aettes | Date| Par | Amount Last Dtetdend Places Where Interest an 
{For abbrevtations, &c., see notes on first page } | Road Bonds| Value (Outstanding and Maturtty Dtotdends are Payable 











| 
| 
| 


| 
| 
| | 
| | 


Toledo Terminal—First M $6,000,000 g int guar.Col.x| 31.27. 1907 | Nov 1 1957 Columbia Tr Co, N Y 
oledo Walhonding Valley & Ohio—See Toledo Colum bus & Ohio River Ry 
ombigbee Valley—See Alabama Tennessee & Northern Ry 
Tonopah & Tidewater RR.—Ist M deb stk certs g gu 1905 
Sterling bonds, guar, redeemable pos 

Toronto Ham & Buff—ist M g¢ $40,000 
Equip aes 6 ser A due $75, 8-8 ao! 96.0. .361)Cex 
Consol Ist M $10,000.000 sk fund Gr 

Trans-Mississippi Term Co—I1st M St oad 105 Gyc*r* 

Note issue $4,250,000 auth g call 101. Ext 3 yrs_Eaq 

Transylvania— Firs mtge gold $500,000 _...U.xo* &r 

Traverse City RR—First mortgage gold Zz 

Tremont & Gulf—First mee old red text___1IC.xc* 

Trinity & Brazos Val—Eq tr bds gu (text) call 101_Gx 

yroy & Greenbush—Stock 7% rental New York Cent 

tae erton RR—Ist M ext 1910 red 1920 at 105___-_c* 

Uister & Delaware—Cons M for r $2. 000,000 Ce. c* 
Refunding mortgage $3,200,000 *&r 
Unadilla Valley— t M $200,000 gold redeem a 110 








& 
° 


Bore trecee 


July 1 1960 
July | 1960 |Glyn,Mills,Curr&Co, 1. 
New ¥ Nat Bank, = 


Ka xX 
R — 
Zomsce> 


PHS RS e RR LK SS 


Office, 165 B’way. N Y 
/Guaranty Trust Co, N Y 
Winslow, Lanier &Co, NY 
New York and Chicage 
Jan 1 1914 int unpaid 
Dec 15 '17, 3% Troy, N Y 
,\Camden(NJ'S D & Tr Co 
[centres Trust ee N Y 


d 
Jan 1 1934 |Bankers Trust on N Y 


e 
ene 


_gB8eg388 
PPOHOrs$OrarWor Cronk POP 
RAR 
SS 4 Sy > a ge 

& 











{ ¢ Gross, $403,663; net, $159,822 | $5,000,000; outstanding, $2,000,000; par $100. Of Lag ponte ($5,000,000 
8 months, Jan. 1 to Aug. 31. Gross, 443,562; net, 172,256 auth. issue) sh eso neo. in whole or ast Oe ane ater ee eee 1 ‘over 
For six months from {1916 Gross, $321,907; net, $116.174 | g30"hGo © a i lane me. conker gam trictions con od in & 
July 1 to Dec. 31. {1816 Gross, 349,480; net, 151,873 per f ¢ Dp : i ah 1915-16. gr 302,800; ot net, aan 
REPORT.—Year ondes June 30 1916, Lf 108, io: 3 nor, ends Dec. 31. 4 . . ; improvem 
June 30. Gross Net Int., 8 Dio. C Div. Balance ie is, b, gross 2,681 agst. $217, ante, $20 in 1913-14; Sg $6 824 
ear— Earns. Income. Rentals, EP %). 7%), Sur. or De agst. he doses , Chicago; Sec., Frank P. Stubbs Jr., 
1915-16 80.714 504-851, ray $35,000 $115 300 our $39. 4 onroe, Se tn -(V. 88 88, D. 1314. 
“Sa. _M. B_ Cutter: Sec. ¥. ‘Henshaw. Buliite Blas Philadelphia TRENTON DELAWARE BRIDGE Co. —-Owns bridge 0.19 miles in length 
—v. 103, D. 1509, 1882; V gy p. 164; V. 105, p. 717, 1523.) Leased June 2 Dec. 1 2870 to Penn. RR ; rental $29.900 vearly 
and 66 2-3% Ht hh Stock. $298,900. Bonds, $311,000 - matured 
a Xn & TIDEWATER RR ee: Ludlow, Cal., on the Aton July 1 1917. 
mt Nev., Tio tailes. oStook nih. 31.500. jexvension pro — ahaake TRINITY & BRAZOS VALLEY RY. res Catvarte to Houston, 
certificates are guaranteed by the Borax Consolidated, Ltd., and are secured Tex.. 235.5 m.; Teague to pe mene og Iw bey = oo 
by deposit of mortgage and bonds issued thereunder with yite Indian & | 12.59 m.; total, 315.41 m. On June obins was appoint- 
ig Trust Co. Ltd.. of London: redeemable at 105. 1793; | ed receiver, the int. on bonds due Jan. 1 1914 being in default. V.98,p. 1921. 
V2. p-[68, S71, 144d: tn 1008 lonted "£175,000 rogecmabie 2 bonds. | oe ea ee a Ge eheited OF whe Dolarede a Sonte 
e - 
andl by Borax Consolidated. to complete the line. - 86. D. arn mtge.), and the aga — Ee & Southern Ry. Co. and the Chic Rock 
EARNINGS.—6 mos.,{ 1916 deen net, “sigs. rt Island & Pac. Ry. Co. agreed to advance to the Trin. & Br. . 
July 1 to Dec. 31. 191 196,515; net, 160 | secessary funds not otherwise salen for. The Chic. R.1I. & P. Ry. Co. 
— months, Jan. 1 to tH . d ; net, $189. ‘975 | also agreed to pay for, on ay 1 1935 (date of maturity of Col. & Sou. 
t 3 19 328,299; net, 156,901 | refunding and extension mtge.), one-half of 72, lst mtge. nds and other 
For ye ar 1915-16, gross, 3433, 939; net, Fro1'8 890. qouritics a ee & ba, MA! p is 2822: V be P 929 986, 
This rt) on ah ‘disavow y receivers 
OFFICERS.—John Ryan, Pres.; De Witt Van Buskirk, Vice-Pres.; | of the R. I. & Pac and in Dec. 916 the Colorado & Southern Ry Ge- 


CO. B. Zabriskie, Sec.& Treas.; John Ryan, Gen. Mger.—(V. 103, p. 1882.) ee suit to enforce payment. - 103, p. 2429; V. 100, p. 2087; 


TORONTO HAMILTON & BUFFALO RY.—Owns Welland Junction Owns one-quarter interest In Houston Belt & Term. Ry. and practically 
to Waterford Junction, Ont., 80 miles; Port Maitland on Lake Erie, Ont., | -ntire stock of Galveston Term. Ry 
north about 20 miles to Smithville; trackage, 4 miles. Under traffic agree- Stock, $500,000: par, $100. In Sn 1905 made a first mortgage. 
ment with N. Y. Central, Michigan Central, Canada Southern and Cana- | secure 30-year 6% bonds due 1935 at $50, 000 per mile, all to be p ono Me 
gn Pacific, interest on Ist Mtge. bonds is practically guaranteed. See | is issued under Col. & South refunding mortgage: outstanding June 1916, 
V. 68, p. 475, and adv. in “Chronicle” of March 11 1899. In Aug. 1916 8.760.000. Cert». of indebtedness to Col & Southern and Chic. R.I & 
qerneere all ‘capital stock of the Toronto Hamilton & Buffalo Navi ation ‘acific Ry. June 30 1916, $7,986,741 6s and 4%s. The 5% equip. bonds 
o., Which owns and operates a steel car ferry, ‘Steamer Maitland No. 1." | of 1907, subject to call at 101, mature $25, oomi-enntally . and are 
Said steamer has since been opus car ferry service between pptebie uar. jointly, + Ee py Col. & Sou. and Chie. R.1.&P. V. 84, p. 509. 
and Port Maitland in connection with N. Y. Central Lines and T. & B. Wanskter of Chic. R.1I. & Es is not paying ty o. nt, on eae ofthat 
Stock authorized, $5,000,000; $4,512,500 stock outstanding. Control is | company’s guarantee. Other car trusts June 
held py. New York Central men and Oanadian Pacific. 61, 753; For year end. Dec. 31 1916, gross, $912,801; net, $130,654; rentals and 
o. 6. . 359; V. mH Ps 4 475, 1134: s oP tr 29. The $1,000,000 Oia M. | other charges, $1,197,440; bal., def., $1,252, 920.—(V. 101, p. 2429.) 
nds were cance n May 1916 and a like amount of stock issued in ex- 
change therefor. The  wpouriatney companies in 1916 pumas $2,000,000 4 ROY ck; leased to the pi Omne f RR. [ay 18b1,at 7% on $278: : 
Consol. ist M. bonds. In Oct. 1912 $1,000,000 additional stock was issued | 2euble track; leased to the Hudson River RE De. in 1851 at 7%, ° : 
for nee ee a cash dividend of 20% being paid on the $2,500,000 | © stock ane y 


stock. On Oct. 11913 1 (quar.) was paid; 1914, Jan., April and July, CKERTON —Owns Whitings Station to Tuckerton, N. J., 29 m. 
i tS Cea /; none since £2 Fag ‘istz, when 14 % was paid; April, July and Oct’ | stock aA ERTON common, $125.0 0005, pref., $500, 000; sourstanding , com- 
$44 ; par, ear en une Oss, 

The: Yonsol. ist Ww ay ($10,000,000 auth.) are a first lien on the former $83 OSE cor $19 16 165; int. and taxes, te. $10 .279; bal sur., $8,886. * Pres. 


Erie & Ontario Ry. at $45,000 per mile, and a third lien on ~ remainder of Tf. P. . 
ve a emtes to grove for betterments, refunding, &c. 101, p. on: Fichard Ashhurst; Wm one Treas. Philadelphia; oe Fs nee 
y- 


he Michigan Central RR. Co., Canada Ff 
Ee 4B. 1750. Pacific Ry. Co. were to join in a guaranty of the a TUSCARORA VALLEY RR.—Port Royal to Blair’s Mills, Pa.. 27 m. 
thereon and provide for sinking fund in proportion to their respective in- | (3 ft.). Stock issued, $150,000; par, $50. The $150,000 5% First b patee. 
terests therein, but in March 1917 the Ohio Supreme Court held that, | bonds which fell due July 1 1917 are owned by J. M. Blair and f.o Hower, 
while the New York Central might guarantee such of the Toronto Hamilton | the present owners of the road; reorganization probable, V. 103. R; 820. 
& Buffalo bonds as it may itself own or acquire, it is not permitted, under | Loans and bills payable June 30 1916, $27,600. one, 1916, gross, $ 1,270; 
the Ohio law, to make a joint guaranty wie the other proprietary com- | net, $6,315. Pres., J. M. Blair.—(V. 67, p. 1162; V. 105, p. 820.) 


ani See V. 101, © P 
= D> LETS, SAS COR. UUs.» V > SED. D- LEON V. EO, DALI. E) ULSTER & DELAWARE RR.—Owns trom Kingston Point (on 
Calendar tl Ne Saier Omer mer. Prderres Balance fludson River), N. to Oneonta, 107.03 miles, with branches, a total of 
Year— Reven s). Incom Dividends. Surplus. | 128.88 miles. Vv. 74, ‘p42 Seok, $3, 000,000; outstanding, ii 900, 000; par, 
180 ----8i: 404 387 $705. -029 $87. 849 s2i0 “O28 "Sor 531 $413. 219 $100. As to refunding 4s of 1902, see V. 75. p. 667: V. 79, p. 153 
1914-777 1'338'672_$65;300_ 149°987 _ 284° 054 (3%)$105,000 116 202 me kan at” {ie Gross, $005 .679: net, $152,756 
—(V. 101, p. 528, 924, 1975; V. 102, p. 1626; V. 103, p. 845, 1146, 1593.) nd. : Net. Oth.Inc. Int.,Tar,&c.Bal., Sur. 
; 840 $211,669 $81,712 $194, 343. $99,038 
TRANS MISSISSIPPI TERMINAL CO.—New Orleans terminals, 
opened . Texas & Pacific and St. Louis irom Mtn. & Sou. each | “ry .“101. ie. 132, 371 13° ASSESS SOTTO 10.80 S560 E480 
ows oneaait “$100. 600) of the stock of the Trans-Miss iTerminalRR.| =— 
., Successor to the Trans-Mississippi Terminal Co., a olnely marensee UN ADILLA VALLEY RY.—Owns poy from Bridgewater to New Ber- 
pri. and int. not exceeding $7,5 bonds. Of the bonds, 1,000 | tin, » ¢F ra! $200,000; p: 100. V. 78, p. 104. Bonds. 
ave been deposited to secure an issue of $4,250,000 6% 3-year yn notes | see table aL v. “78, p. 1499. Touts z. orris is trustee. Loans and 
dated Nov. 11914. The shareholders were to vote Oct. $2 1917 on extend- | bills mi rane outstandii P Dec. 31 1916, $7, Geo. Year 1916, gross, $54,427; 
ing the 6% notes, due Nov. 1 1917 to Nov. 1 1920, the interest rate See net, bond int., $8,000; taxes rentals + $3,460; bal. def. ‘ $1,438. 
105 creased ie 6 ko 4 0» oe goint fuaranty a bel ng contianed., See as anh is R. Morris, 27 Cedar St., New ork. —(¥ . 78,pD 
7 ae e notes ou n 
ot sinking fund. es., J. L. Lancaster.—(V. 1 OS'p* Dp. 83 i618. ) ‘“TwoeRaROUND ELECTRIC RYS. CO. OF LONDON, vg icin 
T .—Hend He to Lake T " Tube Co.—Stock mostly owned, London Electric Ry 22% 
eee cite te ence Ee he ee an. 1 190 P a rental Tunnel—Leased, maj. stk. owned, Met.Dist.Ry.(3% m. owned jointly) 28 


ar $25,000 yearly for BS care and $30,000 thereafter. ORGANISATION .—The company was registered April 9 1903 under 
Stock authorized, Bonds, see table. (V. 37. Pp. ee Bia ) English Cos. Act and undertook t he electrification of the Met. Ry. 


TRAVERSE, CITY precepts & MANISTIQUE RY.—Owns Hatohs | omy cpt hy RE duly 1910" 5 ta i tre tu 

fo oer nDors. Miah. yk » 24 iS ee. on Sept: 8 ease ow to ftacens. 6 | 6 m. | fn. 1908 finances were readjusted per plan. {p 86. p- 1044; V. 84 Dp. 347. 
mil an on d : 2 

814. Stock auth. $278,000. No bonds Feb. i917. Yar esd. June mo Bois Empertess chenaee were mate is the ee oe eer 


ite subsidiaries in connection wi 

1916, gross, $33,878; net Income, $6,057: rentals, charges, &c., $10,602; CS Gasca! Gaenlbes Os, (V 94, 362, mar. v 95. B 12, 362. 478 
def., $4,013. Oar trusts outstanding, $6,941. vale 87, p. 814.) and the Central London Ry, (V. 95 p: T5a2 2; vis 3. D. 286 1365), ‘the 478) 
MERAYE SE CITY .—Owns road from Walton to Traverse City, ut. neon By.. aD e raerger Cf ee TO an Electric Tram- 
Ag 5 ; A et & Indiana owns nearly all the $205, ways Co. and London United Tramways Co. as London Suburban Traction 
stook ‘and all the $190,000 of 5% income bonds. V. 78, p. 1448. For year | ©°-. a AS 95. int ower ho ee yh § IS16 pee V V. 109 P82 801. ‘98. p- 
ke. "$10 2c.-31 1916; gross, Rie. 065; ney, “4 940; other income, $182; .. 135. 347, Income bonds have 11 votes for each ‘hod BS gull 
nA re 13i4 £700,000 3-year 5% notes were sold (in 1917 renewed), 
TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 48 miles; a A O% ty = South leodon | and London Elec. Ry. stocks. 

Menefee to Rochelle, 18.47 miles; total, 66.74 miles. Stock authorized, | p. D. 1265, 389 - 98, p. 1394; V. 100, p. 1342. 
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RAILROAD COMPANIES 


Mtles 
(For abbreviations, &c., see notes on first page.) 


Road 


Date 


Par 
Bonds| Value 


eared 
——— 


Places Where Interest and 
Dividends are Payable. 


When 
Payable 


Last Dividend 


Amount 
Outstanding and Maturtiy 





Underground Electric Railways Londo 
peek bonds £3,000, callable at-par T (see text) .. 
entral London Ry trust etfs £3, guar 4 
Fant cum 6% deb (income) stock call at 125 
Tee —s 6% non-cumulative call at par 
notes (renewed in March 1917) 
Capital. stock (full paid) 
**A”’ Ordinary sheees of 1 shilling each £60,035-_-_-- 
Contingent certificates 
Met Dist and Lon El Ry pow house 4% rent chg stk) 
Union Pacific RR—Common stock $296,1 anus | 
Pref stock 4% non-cum 320,000,000 (7 80 p 1364)| ___-_| 
First M gry & land grant $100,000,000 g Bax! 2,090 
Bonds redeemable convertible (text) Bax! 
FirstLien & Ref mtge red 107 & beg 1 1918 Eq.xc* &r| 
Union ye ae 23 Chi cage. hicago Union| Statio|n Co 
Un Term Co, Dall—i1st M 105 bes: oe text.CCyc*) -..| 1912 
Un Ter of Po mrtg 2 € gu due p't yly red__CeCx) ou edaea 
Union Springs & Northern—See Birmingham & South jeaster |n 
| 


1907 


1912 
1908 
1917 








1897 
1907 
3,556, 1908 











Jan 1 1933 





x Y, Lond, &oe 
msterdam 


3% pd 6 mos June 1917 
2% pd 6 mos June 1917 


London 
J | See text Office, 165 a N Y¥ 
O\Oct 1 1917 2% do °o 
J\July 1 1947 
J\July 1 1927 
S\June 1 2008 


O/Apr 1 1942 
JJan *17-'27 


| 


| 


9,543,500 
000 


do do 
Office, 165 B’way, N Y 
New York and Londopr 


First. National Bank,N Y 


©| 26,835 .225 
65,655,910 
5,000,000 
228,000 


we Seer] 


























INTEREST ON INCOMES (190: 
1910. PL March 1912. or a “1915 wo 1916. . 
saa 1% 6% yearly 4% (V. 104, 1046.) 
. r oe rate’ Ps A March 1917 was due to larger contritations to 
reserve. 104, p. 
Capthatieation® ‘of Subsidiary Com 
Operant ng Total Owned by| Operating Total Owned by 
Cos.— —-. ro Co Cos.— Issued. Parent Co. 
London El. Ry.- Central Lond 
Ord sik -9,480.008 8,963,850 
4% pref.stk _4,862.330 


on— 
Ord. stock i 9850 '882 
4%, 7? stk__4,191,106 $81,427 
8. Lond.— 


Def. ord. stk 

Clty & 

----1,480.000 1,460,360 
Pf.5% stks. 850. 
Per. 4% deb 681.829 412.000 

Lon. yp Tracs 
Ordinary stk -_- 1, 342 785 744,324 
5% pret. stk_-1, ‘485 151,986 

Deb stk 44% 180.97 
Lon.U Tr.4% 1.649.930 
Met.El.Tram. 813, ey 
(Int. 5% and 4% %.) 

London Gen‘i Omnibus Co— 
Ordinary stk m1,.600, - 1,600,480 
4%% ist deb. 978. 

% cum. ine.1 800,000 
y Has a vote also on £537,351 on which holders have ceded their vote in 
consideration of scaled dividend guarant z No vote. a b Underground 

Co. has vote on (a) £3,878,851 out of £6, 05, 000, and (b) 21,032,470 a out of 

£2,250,000 voting shares. f the £i, ,000 first pref. (originally 5%) 

stock of Met. Dist. Ry., £962,649 is now 4%% stock (on this in year 1911 

a total of 4%% in divs. was paid) and £537,351 (stamped ‘“‘assented’’) .s 

aay t 3%% int. by Underground Elec. Rys. of London. 

or half-year ending Dec. 31 1914. m 16% patd for 1913 

1914. 14% paid in 1914. 4% paid in 1916. s The London & Sub- 

urban Traction 1 ‘i =,  . fm pref. dividend for the half year to 


June 30 1917. 
REPORT. i Feport * in V. 101. p. 1245, 1541. 
Cal. Inc.from Fize Interest on Int, onistCum. Other’ Balance, 
Year. Invest. yr Bds. Inc. Deb. Stk. Int.,&c. Sr. orDf. 
1916 __ £653,361 5) £406,178 (6)£76,380 £72, 236deb £7, 942 
1915-.- 680, 741 “438, 731 6)76,380 70,244 sur. 134 
t. -C.8.1I., Chairman; Sec., W. Man- 


,336 
0,832 

Pref. ord. stk. r650,832 
(Over san att £3, 





3% rent am: 
4% rent chge. 
Prior lien 4%. 700,000 
Deb. stk. 6%-1,211 ‘O05 
Deb. stk. 4%-~ 1,437, 500 





Interest. 


Lord Geo. Hamilton, e 
delick. ‘Offices. Electric Railway gmt Broadway. Westminster. Lon- 
don, 8. W.—(V. 104, p. 864, 1046, 1265, 1389; V. 105, p. 390, 608.) 


UNION PACIPIC RR.—(See sap. )—System Jan 1 1917, 3,069 m., viz. 
Lines Owned Directly— Mile Controlled— Practically Owned — 
Council Bluffs to Ogden i 000 *Ore. Short Line RR a2,130 
Kansas City to Denver "639 | Ore.-Wash. RR. & Nav. Co. al et 
Denver to Cheyenne 104| Des Chutes RR., &c 
e, Colo., to CUES ---, 152 | Trackage 
Other branches, aa: FO Lome owned 
a See these companies. * Also owns one-half interest in the Los Angeles 
& Salt lake Ry. (recently San Pedro Los Angeles & Salt Lake), which see. 
HISTORY. vim in Utah b 1897 per at of Oct. 15 1895 (V. 61, p 
704, 705, and V. 64, p. 424; V. p. 618 7, p 790.) 
Under the modified plan for A sale of the “Southern Pacific stock a 
proved by the U. 8. District Court June 30 1913 (V. 97, p. 50). $38, 
as on July 16 1913 exchan 
tock f pref.) of 


357 ,600 So. Pac. stock formerly owned 
issued certificates of interest in the 
stock , certificate holders to have no voting rights and receive no dividends 
until they exercised the option to convert their certificates into So Pac. 
Co. stock, after first making affidavit to the effect that the applicant owned 
ne Union Pacific sok, end. wae ie indie for any eeonee herent. or in 
© interest o' e n eee eerted net it ,099.- 
200, ogee sale of Southern Pacific ¥ 
P. stockholders in 1913, ow Ay om aS ‘which was underwritten. sub- 

oie for $84 426,700 of said gOS oF) 5 he a certifs. of writes at 92. 0 one Vv. 
97, 177. 445. 662. 730. 1288, 3.7. } 895, 1675; V. 95, 1543. 
8s CURITIES OWNED.—O eon — 31 9 6 the srabiet y and Nie sub- 


sidiaries h t as below show II Se wae i 

® stocks, : $30.8 Boga 619: ny cons ne notes, $41,606 06. 90; (2) Te cauiae 
mpanies 647; and their 

trusts, Sis. 108 “108-400.” 


nds, eo and equipment 
Some of Principal Securities Cunsé on Fergoaié ae June 20 1018 Pees. Value. 
B.& O. RR. com. & pref. $5,400,027 .. Be 20 ,000 .000 
Bonds & equip. 4s_-_ 63 .000 
Cc. & An. oS. pref. 8;000.000 
Ge y ee 2. 4.132.000 


NW. 10,600,000 
6.399.000 
6.000;000 
5.698, 0900 


was deposited with a trustee, which 


eed Unive he 
St. Jos. & Gr. Isl. Ry. 


ist pref, stock 4,753,090. 000 473.000 
P ‘979 Uta blone'S 7 Bs__ 12'136:000 


re + 
= 3. |N.Y.Conn. ae. lst 4 3,000,000 
Norf. & W. ae eq. 4348- 1:980/000| tli, Ge Cent. RR. & C. St. “ 
Oregon Short Line Mtge. covers bh of yk “ rat 8 opir0? 208 
xyz n x’’; $8,700, of *ty’ 
and $27,577,000 of *‘z 


e. 7 (out ei: 





STOCK.—In 1901 common stock was authorized to be increased by 
100,000,000, to provide for conversion of First Lien 4s, and on June 15 1907 
y $100,000, 000, st which $42,857,200 to be reserved for conversion of the 

$5,000,000 4s of 1907; balance “tor neers Foqatements. See BONDS 
w. V. 82, >. 1271: V. 84, p. 1115; V. 85, p. 1587. 
DIvs.— \ ‘00. ’O1 to 04. ’05. ’06. '07 to "13. "14. "2. 7 
Gommon (%)/3% 4yearly. 4% 8 10 yearly. 9 8 8 
Extra 3% 
Jan. 1917 paid 2%, 


ene 2% extra, Apr., July and Oct., 2% and 4% extra. 
There was a July 20 20 19146 d 4 


14 out - f accumulated sur lus profits 
to the holder of oe a ahere @ oO pref. and 
224%% of B. es cae told ne coe a ee oS par Gare 58 ones. 
payment of which was deferred because of two sulte brought by pref. stock- 
holders to enjoin the same in which favorable decisions were rendered in 
| Fae “ae” 157, 238, 454, 525, 840, 914, 1246, 1394, 1539, 1847; 


"15. 


ee ee ee ae. 6 ee re eee ons BBs B.,818 

e telegrap nals, ment and land gran D. s 
Stookholders subscribed in 1 “bor for $73,762,000 of $75,000 new con- 
vertible 4s at 90. These are convertible at any time before Ju uly 1 1917 into 
common stook at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual! interest fev since July 1 1912, ata 
premium of 24%, upon 90 days‘ notice, in which case the Pees of ot ooe- 
rig will terminate 30 days before redemption date. D. 5, 
A a p. 100, 161. 

First Lien and Refunding 4s of 1908 ($200 000, 900 authorized Is- 
ee “et which $50,000,000 were sold in June 1908. $8,402,000 early in 
1910 and $7,500,000 in September, 1910) are pentane! by first mort- 

ge op 1466 miles of main track, including the line from Julesburg to 
Ea Salle, Colo., and also, subject to the ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3.556 miles covered by the mtge. Of the 
remaining bon 8, $100, ,000 are reserved to retire the Vist 48 < Jee, the 
other $34, ‘ 000 7 Be issued cake foes or a lines, impts. . 99; 

. 749, 818 895; 6. P. 1468; 1012, 1541; V. 90. p. 448, 

+ OL; . 872; 106. 7 834; V. 101, B. Pies: % § Ol, 

‘Gantouten $30. 804,670 Ore.-Wash. RR. f New co & Ref. } f (si75, 000,- 

auth. issue). See that co. (V. 92 Dp. 1437: V. 93, p. 1325.) 
Eight-hour law, see V. 103, p. 1793. 


EARNINGS.—- ~~ Earnings Ti ering 
Jan. 1 to Aug. 31— 1 


16. 1916. 
Union Pacific Sy stem. -_$80, 736. B47 $70,718,781 $26, vey "353 $26 503,368 
REPORT.—Year now ends Dec. 31. Annual meeting first Tuesday in 
April. Report for 1916 was in V. 104, p. 1793, 1807 
— Keer ending Dec. 31— Kearse ending June 20-— 


1915. 
Average miles 7,933 7,858 7,597 
$ 
92,115,332 


60,489,118 
31,626, alt 
16,351,924 


49,061,933 
15,967,989 


riginal 1,854 miles, includ- 


$ 3 
Operating revenue 114,412,607 91,952,244 


Oper. expenses & taxes. 69, 355,937 


Net revenue “45 056,670 
Other income 1,339,227 
Income from inv., &c.. 12,246,971 








Total income 
Fixed charges 
Additions & betterments < f 4 
Preferred divs. (4%) --- 981,740 of 740 
Common divs (8%)17. 783. 398 (8) 17783. 328 (8) i773" 338(9) 19780, 408 


Balance, surplus 17,039,643 8,726,083 65,544,032 9,331,426 


OFFICERS, &c.—Chairman Exec. Comm., Robert 8S. Lovett; Pres., 
E. Calvin; V -Ps., Wm. A. Harriman, C. B er, Wm M offers and 
C. Stillman; Sec., Thomas Price; Comp., Cc. B. "Seger: Treas., E. V. 
Crosby. 
Directors.—Otto H. Kahn, F. Vanderlip, Marvin Hughitt, A. J. 
Earling, Mortimer L. Schiff, Jose ns. Smith, Oliver Ames, Wm. G. Rocke- 
feller, Wm. Rockefeller, Robert 8. Lovett, Chas. A. Peabody, C. ». Seger, 
Wm. Averill Harriman, fe V. 8. Thorne "and Robert W. Goelet 

Office, 165 B’way, N. Y.—(V. 105, p. 181, 910, 1523.) 


UNION TERMINAL CO. ge DALLAS.—Owns union ausonger station 
at Dallas, Tex., completed Oct. 1916, for use by the M i Kansas & 
Texas, Texas & ’ Pacific, Houston & Texas Central, Gulf Oelerade & Santa 
Fe (Atchison T. & S. Fe system), Trinity & Brazos’ Valley, St. Louls & San 
Francisco, Chicago Rock se a & Pacific and a. i & Southwestern 
systems, cach owning th of the $48,000 capital Under 99-year 
operating contract the company handles the possce 3 of the afore- 
said companies, who disc e all ita ogpenees, abilities and receive all 
income. In Dec. tA. the ha, ~ 4 alley Ry. Co. had dis- 
continued operatin: las, fel while it , not released from 
any of its obligations ag nd the operating agreement, its obligations 
will as agreed, be discharged by the remaining compantes. Vv. 101, . Bae a 
Will cover about 1% city blocks on 10 acres of real estate in 

district, with 10 parallel tracks and space for 8 more; total trackage, $s 9.6 
miles o track, é. 8 miles of depot track and 3.1 miles a sict 

5 miles to be Bemaynr from user companies. All of the bonds 000)” 
pave, pene hanaee = er one eamens. a ey Descoy u rs DOTS. 
ointly a y. by the m es Pp _ 
17581304; V. 103° p. 146, a igi $15-16 Rix ‘Salomon & N.Y: 
offered these bonds. V. 1 1164, ‘gos Pres. 8 : 
Potton oot. . & “Base. 1 Pierell 1 Sckner: Aud., A. 8. Steirer. 
— 0. . 


UNION TERMINAL CO. OF JACKSONVILLE.—To build a terminal 


and at Jacksonville, Fla. Incorporated in 
ede One % 1912. The $240,000 6% serial bonds were iamaed’ se esestn 





E. 
Cc. 
8. 
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aties| Date 


Par 
Road | Bonds 


RAILROAD COMPANIES 
tons, &c., see notes on first page) 


Places Where Interest and 
Dividends are Payable 


Amount Rate When Last Dividend 


% Payable | and Maturtty 





United N J RR & Canal Co—Stook 10% 
seneeet mortgage of} Loan of 1923 gol 
1871 for $20,000,-| Loan of 1929 gold 
(now _ first>Loan of 1944 gold 
mortgage) FP se-| Loan of 1951 gold guar____x 
cures aH equally) Loan of 1948 g p & i gu_xc&r 
Halted RRs of Yucatan—lst M g red 101 beg’20 sf par| 
tica & Black River—See New York Centra! RR | 
Utica Chen & re | Val—Stock 6% guar by DL & W) 
Utica Clinton & Binghamton—Common stock -----| 
oe mtge guar p & i by Del & Hud (end) ---N.xo) 


benture 
Valley (N Y)——Stock 5% pa by DL&W 
First mertgage (for $500,000 
Van Buren Bridge—See Bang oe & Aroostook RR. | 
Vandalia RR—See Pittsb Cin Ch & St Louls RR | 
Vera Cruz & Isthmus—See National Railways of M exico 
Vermont & Mass—Stock 6% guar by Fitchburg RR-| 59) 
Bonds curreney guar p & i by whenpesgninind | |. eR } 
Vermoat Valley Ry—Stock- .. ..- ne 
First ee $1,500.000 gold__ silk ot kw zo &r| 
1-year notes (see text), ext. 1915-'16 
Vicksburg & acitinns thee Alabama & Vicksbur 
Vicksburg Shreve & Pac Ry—Com stock $3,000, 
Preferred stock 5% non-cumulative $2, 200,006 
Genera! mortgage $2,500,000 - a 
Vicks Shrev & P RR prior lien ext’ 15 at: 
gue trust notes &c June 30 1916 (V 108. ©. Sar) 
Virgiaia Air Line—See Cheseneaks & Ob 
irginia & Caro Sou— lst 000,000 g St text) - 
Virginia Midiand—See Southern R: " 
Viggeawe & South w— lst M soy A by VaIC &C 
ret Consolidated mtg $ gold -.G.xo* &r*) 
Equip tr ser E due $25,000 s-a (Vv aes p 1106) -- Bax 
do do ser F due 22J and 21 D 
do do sor G due da M and 23 8 ee 22. G:2| 


aranenes... fabce a) 
226; 1883 
miles 
| Toad 
and 








| 
| 
} 
j 


Q—J \Oct 10°17,2% 
A|Feb 1 1923 

S|Sept 1 1929 

S|Moh 1 1944 

S|Mch 1 1951 

S|Sept 1 1948 do do 

O| April 1950 Apr ’17 coup pd July 7 « 


N|Nov 11917.3%|D L & W RR, New York 
10|Aug 10 °17 20 |Otioa (N ¥) Clty Nat Bk 
|New York Trust Oo, N Y 


7 
J\July 2°17, 24% Del Lack & Western,N Y 
ss Sines 1 1911 \Owned by Del Laok «zw 


Offices, Penn RR, Phila 
do do 


RA KAAK 
nm 
>EERRE' 
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oloct 71917, 3% | 
5 yuiyy 14028 5% 
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(53 Devonshire St, Bosten 
Beprip oe 
\Jan Vv 

ct 1 1940 |S afe Dep & TrOe H.aton 
A Aug 31 1016 ‘Feb 1917 paid Sept 1917 


Aug. 20, 172%) (Central Trust Oe, N Y¥ 


Aug. ‘a "17.5% 
May 1 1941 Farmers’ L & Tr Co, N Y 
Central Trust Co, N Y 


ray 
es 
.< 


gee foe > 
Beak BE 
Hwa Be 

Peeee 


wee § 
S322 2 S555 
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Nov 1 1940 


July 1 1943 Safe Dep & Tr, Balt 
Jan 1 2003 


Guaranty Trust Co, N Y 
Apr 1 1958 0 
Nov °17-Nov ‘21 er Trust Co, N Y 


|Dec '17-Nov '23) CY) do 
\Mar '18-Mar '24|Guaranty Trust Co, N Y¥ 





ow 
buss 

E 
SPeee & 














fireproof storage and freight warehouse and are guaranteed, prin. & int., 
Pres. C. B. Gay; they are a to call at i02% ane int. on Jan. 1 1918 4 
any interest day thereafter. 96, p. 286. Pres., B. Gay; Vice-Pres. 
H. B. Hoyt; Treas., Waiter B. ‘Gar Sec., T. G. Heschiease t¥. 96,p.286) 


aw SED New JERSEY RAILROAD & CANAL CO.—(See Map Penn 
R.).—Part of a system of roads in Northern New Jersey, extending from 
= to South Amboy and from Trenton to Jersey City, with branches 
and connections, a distarce of 160 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines. 


LEASE .—Leased in June 1871 to the Pennsylvania RR. for 999 years 
rental equal to 10% on stock, interest on bonds, taxes, &c. 


EARNINGS.—For year end. Dec. 31 1916, » $47,753,719; net, 
$6,318,289; other inc., $138,457; int., rentals, &e.. $6.319,035; 
dividends, $2,124,040; bal., def., $1, 986, 329. —(V. 100, D. 1753.) 


UNITED RAILROADS OF YUCATAN.—V. 104, p.2553; V.105, p.181. 
UTAH RAILWAY.—See V. 104, p. 1389. 


0 cA CHENANGO & SUS UEHANNA VALLEY RY.—Owns Utica, 
Greene, N. Y., 75 es; branch to Richfield prings. 22 miles. 
cad > Delaware Leckawanna & Western at 6% on stock. o bonds. 


UTICA CLINTON & SINGHARTON RR.—Owns Utica, N. Y., to 
Randallville, N. 31 miles. Leased during continuance of charter 
and renewals Le to Delaware & Hudson Company, which pays renta! 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry 
tor $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
$200 N00 of te Hudson at 5% per annum 
balance, variable—3%7% 1898 to Beis incl.. 1913 4%. “ots ty 1915. 
and 1916,3%% "1917, Feb., 144%: Aug., 2% —(V. 94, Pp. 


VALDOSTA MOULTRIE & WESTERN RY.—Valdosta to Moultrie, 
Ga., 42 miles. In Jan. 1916 the RR. was sold under foreclosure of Ist M. 
to B. P. Jones, for this Railway Co.,o auises Mar. 19 1917, with $350,000 
capital stock. V. 104, p. 258, 363. . Jones, Pres.; and L. E. Jones, 
Treas., Valdosta. —(V. 104, p. 258, 363° 953, 1389.) 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn. 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
instock. The $400,000 lst M. 5s were purchased at maturity, Aug. 1 1911 


VANCOUVER wera S & CASTERS RY. & NAVIGATION.—In 
Jan. 1917 the company’s passenger and freight terminal at Vancouver, 
B. C., to cost $500,000, was shous 7 75% com dy 


VANDALIA RR.—See Pittsburgh Oincinnati Chicago & St. Louis RR. 
VERA CRUZ TERMINAL.—(V. 101. p. 289. 847; V. 105, p. 1210.) 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass.. 56 miles of double raat branch, 3 m Leased to Pitch- 
burg RR. for 999 years from Jan. 1 1874 at $% on steck, interest on bonds 
and orgaaization expenses.—(V. 79, p. 2589. 


VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 
24.44 miles. Controlled by Connecticut River RR., which owns entire 
stock, and was operated by Boston & Maine as agent under lease of Conn. 
River, the Vermont Valley reguvias carsinge over charges with a minimum 
guaranty of 4% on stock. i F. 14; V. 94, p. 1628 Owns all the 
stock of Sullivan Co. RR., naieos alls to Windsor Vt., 26.04 miles. In 
March 1911 acquired control of the Bontpeiee & Welle ls Ri ver, Barre and 
Chelsea KRs.. incl., with spurs, 68 miles 92, 528, 660. Dividend 
long 6%. in 1904 %%; 1905 to July 1916, taal.” 10% yrly. (J. & J.). 

Opn Aug. 31 1916, James H. Hustis, President a temporary receiver 
of the Boston & Maine RR., was made also temporary receiver of the 
Vermont Valley ye owing to inability to oy Se $2.309.000 notes due 
that day. V. 103, - 805. The six months’ interest to Feb. 28 1917 on 
the notes was paid sey t. 5, and pao | of six months’ taserent to Aug. 31 
was made Oct. 1 1917. V. 105, p. 999, 1310; V. 104, p. 53. 

Bouds (31,500,000 Ist 4 46 of Poly) are secured vy 2 en vu road, 24 
miles. and additionally by deposit of $700,000 Connecticut & Passumpsic 
Rivers RR and $10 (¥ VMassawippl Valley Ry stock Voi 91 
In Jan. 1914 sold $2.300.000 one-year 6% notes to construct the se 
boro extension and acquire the ante. Welle River, Barre and Barr 
Branch roads; these are guaranteed by the Connecticut River RR aaa 
endorsed by B. & M. RR., one were extended to Aug. bd 1916. V.97,p. 
1899: 98, p. 157, 238; 99, p. 1675; V. 100, 0. 1919. Year ending 
June 30° 1917, gross, $566, ‘656. net, aa? tomes, $156,223: oer income, 
$129,240; charges $236,828; at 632.—(V. 102,  P; 20 ; V. 103, 
p. 240, 845; V. 104, p. 2453; V. 105, p. 182; 999, 1310, 1414.) 


VICKSBURG SHREVEPORT £ PACIFIC RY.—Deita 
sissippi River, via Shreveport, to Texas line, 188 miles. ot dt: 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925. 


BONDS, &c.—Of the $3,500,000 general 5s, $1.323,000 are rese 
to take up at maturity the lien 68 which were extended in 1915. 
1940 at 5% and $255,000 for future needs. V.101,p.774, 1629. 
DIVIDENDS— ‘08. ‘04. ‘05. 06. ‘07. ‘08. 09 to "12. "B. "14. '15. '16.°17 
Common 2 None———_ 2 0 0 2% 
Preferred 5% yearly 0 —~-5% Ae Ba ie Sa 
$308,239 


TEST EARNINGS.—{1917 Gross, $1,298,213; net, 
8 — Jan. 1 to Aug. 31. (1916 Gross, 1,071,842; net, 201,237 
$323,849 


F ix months from 1916 $1,003,813; net, 
July 1 ” Dec. 31. (1318 832,855; net, 176,709 


are guaranteed by Del. & 


Gross, 
Gross, 





REPORT. mg year ending Jane 3) it 1916, V. 103, », a+. 

Year— Gro Other Int f. Div. Bal., 
1915-16__$1, 634, 180 $329" “29 $155, 64 $202, 457 (5)$107, 140 $175, “S36 
1914-15_. 1,386,737 46,458 243,734 181,005 109,1 
—(V. 103, p. 1211, 1688, 2074; V. 104, p. 953.) 


0g VERGINIA & CAROLINA SOUTHE N RR.—Owns from Lumberton, 

north Hope Mills, 27 m auls, N. O., to Elizabethtown, 

%B m.; Lumberton Jct. to Nodes” Lumberton and East Lumberton, 

3) 86 m.; Elizabethtown to Brown's Landing, 2 m.; total, 60.67 m. Stock 

at last ‘accounts, $141,000, majority owned by Atl. Coast Line. Year 

ending Dec. 31 i916, ross, $143,512; net, 6. 064; other A. We Mohean, 

int., taxes, &c., $44, 75; bal., sur., $21 465 . Pres. we 

Lumberton.—(V. 86, Dp. 1345.) aia ee Wea Ca el aid 2 é 


ie RG, INT’ & SOUTHWESTER THWESTERN R Y.—Owns Bristol,Va., to coal fields 
harles, Va., and southerly + mines at Mountain Oity, Tenn., 

with oer 151 ‘miles; Moccasin Ga Persia Jct. , Tenn., 38 m. Leases 
ar gn eg via Persia to Bull’s Gap, 44 ., 14 m.; trackage, 22 m.; total, 
miles. In 1908 Southern Ry. purchased the $2. 000,000 stock at $200 

- share and on July | 1916 took « lease of tae road for one year and 
year w year thereafter until terminated by either arty. at a renval equal 
te int. on bonds and ond ego. trust obligs. 87, p. 98; V. 103, p. 321. Divi- 
deads 5% each paid ne 1912, June i9l3 ead Feb., June *nd Dec. 1914, 
Jure and Dec. 1915 and June 1 Vi Coal & Coke Co. guar. 
. 273. Of tme first 
pr , 32.000 600 
are reserved to 1etire Ist 5s. V. p. 11u2, 1161, 1187; 7. P- 1606; 

- 93, p. 1192—(V. 103, p. 321, 1508, 2078.) 


GINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
ms om Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 441 miles, 
Winding Gulf branch, Mullins, wn Va., to Pemberton, 24 miles; other 
branches, 11 m.; leases Polat Or Term. R 1.75 m.; White Oak Ry., 
10.34 m.; Piney River & Point Creek RR... 69 m.; trackage, 15 m.; total 
ye . See V. 84, p. 627; 78, p. 1962; 81. 1551: 83. D. 436; 

- 84, p. 1249; V. 88, p. 193.0" 96° p - 1421; v. 97, > 1495; v. 105, p. 608. 

V+ eeed taps the Pocahoatas and New Miser coal felds, aud forms ‘the shurt- 
est possible route to tidewater over the lowest grades."’ From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the cast- 
bound grade does not exceed 0.2 of 1%, or 10 % ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher is used. One 
locomotive will haul 80 loaded 50-ton coal Cars, or 4, tons of coal per train 


STOCK.—Pref. stock is redeemable as an entirety at any time after 3 
years from date of issue by vote of majority in amount of ail! the outetand! 
stock on payment of $105 per share, plus any accumulated dividends. 

The shareholders on ae 27 1917 authorized an increase of capital stock 
from $65,000,000 to $75 ,000, consisting of $40,000,000 common and 
$35,000,000 5% cum. pref. stock. V. 104, p. 258, 453. 


BONDS.—The first 58 of 1912 $75. 000,000 auth. issue) are a first lien 
op all property owned or her acquired, including terminals and 
oguipment, os except for ag oh em pl notes due 1917-18 on part 

e remaining $ are reserved for extensions the 
main line at 2 over as 9 . oe 000 per mile, additional branches or 
second track not to exceed $50. 000 per mile, additions and impts. of Vir- 
ginia Terminal Ry. at not to exceed actual cost, additiona) equipment, and 
ther additions and equipment at not over 75% of cost, and 75% of cost of 
aot less than 60% of the securities of other companies whose properties 
form extensions or can be operated advantageously therewith (to an aggre- 
ate not euenqgen $10,000,000) , to acquire stocks ron v restrictions named 
- the mtge. 94. p. 1058, 1187, 1318, 1385, 1765; V. 95. p. 49. 1270; 

- 98, p. 454, Pe V. 102, p. 252. 

Equipment trust first lien 5% gold notes, *“‘Series A,” (V. 87, p- 1480). 
mature in series from May 1 1909 to Nov. 1 1918, $188, 000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105. 


EARNINGS.—8 mos., {1917 Gross, $6,931,895; net, $2,945,121 
Jan. 1 to Aug. 31. 11916 Gross, 5,398,218; net, 2,427,479 


REPORT .—Report for ear end. Dec. 31 {916 was in V. 104, 2004. 
ors ending Dec. 31— —Years ending June 30— 


19 1915. 1914. 
Operating revenues_... $8, $35. 964 4 $6,340,079 
et (after taxes) $3 706 $2, 664 
Miscellaneous income-- 443 ,057 


Total income 
Interest charges 
Rents, & 247,613 


Balance, surplus $2,479,3 $1 ,084,88' $73 1,260,853 
Coal and coke tonnage, year Tol6, 5,512, sD sour: 302, 4. 


0 OE eee, —Chairman and Pres., g- . £ Hunsiaye $2 Yun w paid 
James Clark; Treas., G. H. Church, 55 Wall 8 
tv. Toa oy "865, 1893, 2004; V. 105, p. 468) 


WABASH CHESTER & WESTERN RR.—Chester, [ll., to Mt. Vernon, 
1u., 65 miles. On,Jul 1914 J. we - caer of Chester, lil., was 
appointed receiver. 09..p. 344. 1,250,000; par, $100. First 
consol. mtge. coupons due July 1894 -— tock, $1 1896; none paid since 
Bic G1 Tate, erose, $119,827; net, $8.994; eee fans Pe. 88) ala ee 

ec. 31 gross, ne n es, &c 4 al.. 
def. , $48.297.—(V. 92, _ 1637: V. 99, p. 2111.) 


WABASH PITTSBURGH TERMINAL RY.—Seo Pittsburgh & 
Va. Ry.. also V. 104, p. 1389. West 





2,890 488 
426,554 $1,380,196 
"234/934 239,203 249,439 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dtetdends are Payable 
Vigginian Ryomm mmon stock auth $45,000,000....| -.-| -.-. SERGE B78 BOO) 66 20 oc ok) dn cack del enwa so ceca cn oc] ss coon tests enbbes cans 
Pref stock $35,000,000 auth 5% cum red text -_--.- caal ieee 100} 27.955.000) .. .. -. 2) -~ 22 20 20) on on oo oe oe oe os Fo ek Lae 
First mtge $75,000,000 g red at etn xc* &r* 470) 1912 100 &c +500,0 5e¢ \M & NiMay 1 1962 L&T Co, & Low 
Lien eq notes ser A g red 105 part due s-a_Eqx| ~--| 1908 1,000 562,000 5¢ M & N Nov 17-Nov'18 E quitable Trust Co, N Y 
Wabash Chester & fotue— tee SS meee sol id .. ..sc° 42) 1888 1,000 .000 5¢ |S & JiJuly 1 1918 coup last ald 
First consolidated mortgage $1,000 Ces SS 50° 65) 1893 1,000 390,000 6¢ J & JiJan 1 1928 yay 19)2 paid July 1 '96 
Wabash-Pittsburgh ca bas Pitts & West Va 
Wabash Railway— 
Common stock, $47,290,000.....-....-.......-. oti mmane SE ME a 6, ccicctin bil cnc asics ns Vidic eds des ae icine nieninakwasdiveial 
Pref stock A 5% prof-shar, red Ay make “alintiin Be CE ccnsuddalamoncect Oct 81 1917 1% | cnccocccasncccccese -- 
Cony 5% pref stock B red 110 i” ig20 )$48.970, 70, 600) odal dire BE Bs PEG ccnncdce pens ponelogcsesunnecccdl gneeuipeouatequansn = 
Gold notes secured by Bete Ry & Bates rig tock...| ...| 1915 1,000} 1,500, 4g \M & N/May 1 1920 New York 
Underlying Securities U Under faa 
First mortgage gold 334-000-000) Ps es Ce.zc*| 1.542) 1889 1,000} 33,900,000 5¢ \M & N|May 1 1939 Central Trust Co, N Y¥ 
Second mortgage gold.................... Mp.zc| 1,009) 1889 1,000} 14,000, 5¢ \iF & Aj|Feb 1 1939 do 0 
Deben mtge income non-cum Series B not red _Ba| 1,542) 1889 1,000} 1,248,450 6 J & J\See text In July 1911 paid 1% 
Detroit & oye Ext ist Mgsfred 110 __-_Ce.zc* 150) 1891 1,000; 2,753, 56¢ WJ & JiJuly 1 1941 Central Trust Co, N 
Des Moines Div Ist M g $1,800, ty A 574) Nxc*) 94) 1899 1,000; 1,600, 4¢ J & jJiJan 1 1939 New York Trust Co, N Y 
Toledo & Ch Seog Die mtge g $3,000 --Col.xc*| 225) 1901 1,000} 3,000,000 4¢ \M & S/Mch 1 1941 Equitable Trust Co, N Y 
Omaha Div 000 gold (V 75. p 686) --Eq.xc*| 144) 1901 500 &c| 3,173,000 8% eiA & O/Oct 1 1941 do do 
ist lien terminal mtge $10.000.000) gold__Ba. xc*&r| ---| 1904 |1,000 &c| 3,924,909 4g iJ & JjJan 1 1954 do do 
Kan City Exc Sp & Nor M g guar (V 79 p 2697) -z) 9} 1901 500 100, 4¢ |J & J\Jan 11928 Office St Louis 
Columbia & St Louts $300,000 gold ey p &1.SSt.x 22| 1902 1,000 200,000 4¢ iM & N|May 1 1942 ore 165 _B’ wer, NY 
Equipment bonds sinking fund (V 72, p 822)N.xc&r| ---| 1901 1,000} 1,030;0001 5¢ |M &_ 8/Mar1 1921 Y Trust Co, N 
Wallkill Valley—Stock 34% came... pe r ie fe 100 330,000 3% Q—F |Augi1917 %% Reena Central Term,N Y 
Warren (N J)—Stock 7% , ieee Cate Dh & W..-| ee 50 ¢ ,000 7 A & O 15\/Oct 15 1917 3 %|Del Lack & W RR, "NY 
First ref mtge $2,000,000 g gu p & 1__-._F.xc* &r| 18] 1 1,000} 1,394,000 3% e\F_ & AjAug 1 2000 do do. 
Washington Central—First Mt £315,000 p m.__.xCol) 130) 1898 | 500 &c 853, 4¢ Q—M /|Mch 1 1948 Bankers Trust Co, N Y 
Washington & Columbia River—See Northern aoe | 
Washington County—See Maine Central RR 
Washington & Franklin—1st M $475,000 g int rent. .1) 19} 1901 1,000 378,000 5¢ |J & J\Jan 11939 Reading Trust Co, Phila 
Ween teins & Westerns one tent) Usxe* 19 12,000,000'34 &4e\F & A\Feb 11945 | Washington & New York 
a non 15 g gu ) (tex $.xCc* &r| woe 0 1,000 &c} A : g e as 
Wash & Vand—lIst M $1,500,000 g gu p&i- SBa-x0°| --.| 1907 1,000) 720,000 4% 2\F & A/Feb 1 1947 U S Tr Co, N Y; & Balt 


















WABASH RAILWAY.—See Map.—Embraces lines as follows, viz.: 
Owns East of Miss. iver. Mties — West of Miss.(Concl.)— Miles. 


Toledo, O., to East Hannibal, . Levee to Ferguson, Mo- 1l 
Camp Point and Elveston, Ill 536 Sausbury to Glasgow, Ta, &o- 15 
Adjacent Branches— Des Moines to Chesterfield, Ia. 94 

Decatur, Ill., to E. St. Louls__ 109 | Excelsior Spr. to Milw. Junc-_ i) 

Streator to Fairbury iment ie idee as 31| Brunswick, Mo., to Council 

Junc. near Chicago to Effingham Bluffs, Ta. (incl. 9 m.leased) 207 
and Altamont, Tll___.______ —-— 

Edwardsville Branch._______- 9 Total owned and leased_____ 2.034 

Delrey, near Detroit, to Butler. 110 Trackage, &c. 

Montpelier, O., on line to De- | Chicago to Clarke Junction.... 26 
troit, to Clarke Jct., near Chic. 14 Moberly to Hannibal... _._- 70 

Attica to Covington.._______ 15 | East Hannibal to Quincy______ 16 

Champaign to Sidney_________ 12|7 short lines to Quincy, De- 

Maumee to Montpelier, O.... 50) troit, &c_....._...._______ 34 

New Haven to Butler, Ind___. 26) Other RSs” anisipRestae 43 
Owns West of Mtss. River. | Windsor, Ont., to Buffalo__.. 276 

St. Louis to near Kansas City.. 275) (Grand Trunk Ry.,V.66,p.812.) 

Centralia to Columbia, Mo___. 22! _—_— 

Moberly to Ottumwa, Ta___- 131| Grand total Jan. 1916____..2,519 


Entrance to Chicago is over Chic. & West. Indiana, of whose stock this 
company owns $1,000,000 (dividends, 1896-1914, 6% yearly.) 


ORGANIZATION .—Incorporated in Indiana Oct. 22 1915 as successor 
of Wabash RR. (foreclosed) eg First Ref. * Extensions Mortgage, and 
anized per plan in V. 100, 1599, 1594; 101, p. 1975. Took pos- 
on Nov. 1 1915. The plan Cbenad the fined charges from $5,795,278 
to $3,183,915, besides eliminating guaranties and unsecured obligations. 
STOCK.—The pref. shares A and B are respectively pref, prio. and divs. 
(non-cumulative) and are callable after 5 years at 110. The A shares are 
entitled, after payment in any year of 5% on all stock (com. and pref.), to 
participate in any further dividend for that year at the same rate as de- 
ed on commmnan stock (above sald 5%). Of pm} $47 an 290,000 auth. com- 
mon and $49,970,000 convert. pref $3940.00 000 and $1,250.000 
were issuable a time to time on peti of claims against re) : 
. and common are issuable as needed for conversion of pref. B. V. 101, 
. 2072, 1599. V. 102, p. 181 
P- the holders of the couvertible pref. stock may at any time after Aug. 1 
1918, and up to 30 days prior to any date fi for the redemption a the 
entire issue of said Profit Sharing Pref. Stock A, convert the same into and 
exchange the same for profit-sharing pref. stock and com. stock at the rate 
of $50 Epa oe pref. stock and $50 of com. stock for each $100 of 
convertible pref. stock, with adjustment of unpaid dividends. 


DIVIDENDS.—No. 1 on pref. “A” stock Jan. 29 1917, 1%: A N 
and Oct., 1 DP a 1%; April, July 


—_— he plan of 1915 leaves itto the new company, after aniza- 
tion, to provide by a First & Ref. Mtge., or otherwine. for refunding the 
underlying bonds at maturity and for future capital requireme: nny 

e $1,500, new 4% Gold Notes are secured by 2,400 shares of the 
aol “of the Belt a and 1,217 eile of the stock of the 


bstr 
7 2 _ % 


686. 
For $10,000,000 terminal oid bonds of 1904, see =e Lg 436, 753. 1032 
V. 81. v. 1437; V. 82, p. i gi » D. 1236; V. 84 op. 


EARNINGS.—8 mos.,{1917____-_- Gross, $26, 179, the net, $7, 045. 114 
Jan. 1 to Aug. 31. PS ae a Gross, 24,101,861; net, 7,110,364 





REPORT .—Report for fincal yeas ending Des. 31 19} in V. 104, i 
Gross earnings.______- $37, pe ik 104 $30,687,318 $28,986,871 $31,198,308 
Net, after taxes_______ $11,677.307 $6,344.84 b ‘ ,240 
Other income________- S373 447 458 . ° 

Total income________ $12,187,079 $6,792,298 $5,029,010 $6,590,952 


Int. on bds. & eq. oblig. $3,102,546 
Int. on receivers’ ctfs__ 
jeecoum> on receiv. ctfs_ 
Rents, 


156,302 $3,135,089 
802,927 901,180 758 ,333 


928 209,034 
3,145,945 
10,000 


3,633 625 3,112/168 


Int. on 1% gold n ,000 
Pref. ‘‘A’’ So be meget ieee |“ geeeawes “hee wcee - ~ wacocose 


Balance, sur. or def_-_sur.$4,928,908 def.$422,806 df$2,328,459 def.$396,949 


OF 319800 —Chaigmen. Wiltem, H. Williams; Pres., E. F. Kearney: 
EAR William H_ Williams, Alvin Krech, wy Tripp, H K 
Pomroy, J. Horace Harding, George W. Dav. Stuart, Robert 
Goelet, E. . | ponine Winslow 8. Pierce, Wi <p . Jamison and H. R 
Winthrop aa Reptogic. John N. Willys and Henry B. 
(V 103. p. 7 4bs? 2429; - 104, p. 1265, 2337.) 


WALLKILL VALLEY RY.—Leased to tue N. 
effective May 1 1899; lease assumed by the N. Y. C. RR. Co. on consolida- 
tion. Expenditures by the lessee up to Dec. 31 1916 amount to $70,831. 
Dividend paid, as rental, direct to the holder of stock 

N. Y. Central RR. holds entire stock on account of ‘West Shore RR. 


WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 19.9 
m. Leased in perpetuity to Dela. L. W. at 7% on stock and interes! 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pactftc.)—Ownr 
Cheney to Coulee City,. Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 





Y.C.& H. R. RR. Co.. 








WASHINGTON & FRANKLIN RY.—Hagerstown, 
19.11 miles. Controlled by Phila. & Reading Ry. 
Maryland for int. on bonds and 5% on $150,000 stock.—(V. 73, p. 392.) 


Md., to Zumbro, 
Leased to Western 


WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 


Ave., a n, D. C., with terminal and approaches; opened Oct. 27 
1907. V. 85, 1144. The Phila. Balt. & Wash. (Penn.RR. system) and 
the Balt. & ‘Ohio own the outstanding $4,252,000 stock (auth. amount 


$5,000, 000)" and cuarantes the bonds, of which $10,000,000 bear 3 4% int. 
and $2,000,000 4%. pO, .. 1973; V. 76, D. 812, 594; V. 77, p. 
oa a 80, p. 652, 1176, 1364-¥ . 42; V.89, p.44. Formof guaranty 
"aS 1308. Other tenants. YW oS Rv.. Wash South. Rv. and Ches. 
‘ oni hio Ry. Pres., Daniel Willard, Baltimore.—(V. 89, p. 44, 1543.) 


WASHINGTON & VANDEMERE. —Washington. N. oe to Vandemere 
on Pamlico Sound, 42 miles, completed Jao. 1909. “ery of stock 
— by the Atlantic Coast Line R&., which guarantees the bonds, prin 

v.84 Bonds are issuable at $18,999 ner mile including $4,009 for equip. 

1249; form of guaranty, V. 85, 347. Loans and bills payable 
bE 84; Pidia. $230, 224. For year Dec. 31 1916, gross, $44,036; oper. def., 
$1,358; other ane} $8,191; int., taxes, &c., $47,430; bal., def., $37, 882. 
—_ 5, D 


WATERTOWN ,~ SIOUX FALLS RY.—Owns Sioux Falls, 8S. D., 
Watertown, 103 miles. Successor of South Dakota Central Ry., pa 
June 12 1916. ©. O. Kalman of St. Paul, the purchaser also assumed 
$150,000 of receiver’s debts. See abandoned plan in V. 102, p. 1897 
regarding the property. Capital stock of new company, $1,500,000 
authorized. 

Earnings for enae 7 pens. 


1911. 19 915. 
Gross earnings.....- s238. 302 $268. 519 $328, 356 $323. 45 $387. 166 
Net. after taxes_____ .869 55.64 75.999 
OFFICERS.—Pres., o O. Kalman; Sec.-Treas., ... . , 
Office, St. Paul.—(V. "103, p. 62.) 


WAUPECA-GREEN BAY RY.—In Aug. 1917 F. B. Seymour, Treas- 
urer, wee appointed receiver of this company . * hays defaulted the 
June 1 last interest on its $75,000 bonds 05, 


WAY & WESTERN RR.—Projected “a ce. to Adels 
Ga. AY ; ag which 44 ad in o arean June 30 1917. Stock guth,. 


$10,000 mile; outstanding June 30 1917 Ry g per $100. Bond. 
io ile; tst ing June 30 is? $314,000 
sath. ye ag ed ps ee’ "S. aeue or V.-P., Treas. & Gen. Mer.. 


B. C. Crow; rene L. 8. Price Jr. Office, Waycross, Ga.—V. 105, p. 182. 


WEATHERFORD MINERAL WELLS & NO THWESTERN gy .— 
Uwns Weatherford via Mineral Wells to Graford, Tex., 41 m Stock, 
$100,000, of which Texas & Pacific owns $94, 680. Latter po a A the 
nonds ‘2 7 af 900 D guthored issue), principal 3 i interest, by endorse- 
ment. 1356. See form, 2. 34 In 1915-16, gross 

$132, 193. aL ae RY 914; ote ° smog. 10,607; +... rentals, $5, 
» B ancaster, ° Be 


2 732. New Orleans; Ges. ae 
Baird, Dallas.—(V. 92, Dp. PrOg4: ay 103, p. 240.) 


ALO erations suspended Nov. 1 1916. 
Freee Feet er NY (V. 103, D. 1594.) 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all ee lines on the Pennsylvania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 323 miles. V. 62, p. 3 71. Of this, 
Camden to Atlantic City, with branch, total about 5 miles, is ons ulpped 
electrically. Has traffic agreeme nt with Ateste Ay & More ( cots 
RR. and option to purchase contro ay ay 

p. 162; V. 36, p. 1220. Penn. RR. Jan. 1 1917 owned $6,793, 270 oaks 


.—The stockholders on Feb. 4 1915 authorized an increase in 

of seek nom © iS oer he $13, Oe Ot ns Fed 6 1916 holders 
tstanding sto were 0 

OF te 80% ere h me oy we the amount now outstanding is $11,586,250. 

v 103, p. 321, 408, 1033. 


DIVIDENDS.—Common, 1896 ee March 1905, incl.. party) 
Cee ou srly: 08, 4%: 09. 434 %: 10 to Oct: 1°17, 4% tAnO 
BONDS.—First consol. mtge. is id $7, 000. OO: oe $90, 000 Laaserves go 
h a ot v9 000 80 to retire bonds due 
ll. v 62 ‘ed 9: 4 . 160; V. 89, p. 995; “! Age. p. 1702; V. 
© tae ie v. ‘to2, >. 912,444; t, $1,109,779 
LATEST EARNINGS.— 1917..- Gross, $5, net, S . 
8 mos., Jan. 1 to Aug. —(1 916_-_- "Gross. 5.442.562; net, 1,246,846 
—¥ ded Dec. 31, V. 104, p. 2226. 
ar oat Ot i Met She. Diss tap Belong 
ona 29, *320 1,412.18 , ° 
1318: uf § 7.839. 485 $1412. 616 134,202 731,896 482,080 6,842 
—(V. ios’ p. 321, 408, 1033; V. 104, p. 1047, 3226.) 

.—(See Maps N. Y. Centrat & Hudson River .)—Wee- 
mg ap ego | FS “Olty, to Buffalo, N. Y., with branches, 
479 miles. Between Utica and Syracuse is equipped electrically 

LEASE.—Leased in 1885 for 475 years to the New York Central &. 
Hudson River (now New York Ceatral RK.), with the privilege of a further 
term of 500 years, and all earnings, &c., included ia that company’s report. 
The $10, 000. 000 of stock is owned by ‘the New York Central RR. 

BONDS.—The bonds cover 479 miles =. rend ang 2 the terminals at 
Weehawken. Abstract of mtge. in V. 42, 176. dvances for additions 
and betterments by lessee (o Dec. 31 1916, P 514, 811, ASS —(V. 94, p. 913.) 


) RY. OF ALABAMA,.—Selma to West Pots 133 m. 
Oneal Heme au BR R N.Y., as trustee under Central Railroad & Bankin: 





Co. coll. trust 5s of 1937, and Louisville & Nashville, as trustee for itsel 
and Atlantic Coast Line RR., each own one-half the $3,000,000 stock. 
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RAILROAD COMPANIES Mites | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page } Road |Bonds| Value ——- % Payable | and Maturity | Dividends are Payable 
Waycross & Western RR—First 6... cost BEEN lecncuen $300 .000 5 F & AjAug 11943 Savannah B & T Sav. Ga 
ort wee & erin & we (text)... “IN| 41; 1902 $1006) 660,000 Be F&A Aus 1 193U0 Bankers Trust Co, NY 
eer Ssyivania 
West Jersey & Seashore—Com stock_._________- ee einer 50! 11,586,250'5 in 1917|A Oct 1 1917 2}4|Broad_ St Station, Phila 
wi guaranteed stock (includ $20, 150 WJ RR) al a ee 50! 104 000 6 "3 : 5 June 1 1917 33 do do 
First Consol Mortgage Series. A g s f_.....-- xc*, 338) 1896 1,00 | 1,564,000 4¢ |\J & dJ\July 1 1936 do do 
Series B 31 500.000 ERE SE gan. xc*} 338 1896 1,000} 1,151,000 3%eJ & JiJuly 1 1936 do do 
Gold Series © D ($765,000 Series C 3 4s) _xc*| Bt 1596 1.000) 1.833.000 3% & 45 & J July 1 1988 ° = 
id cid henmesaannedwaubitnell x| | 18% ,000) 000' 4¢ |J & J\Julyl 0 0 
| _2e Seep peepee xo*} ...| 1896 seaial 968,000) i , é& @ July 1 1936 do do 
West e—Iist M gu p &iend by N YC__Un.sc&r, 479) 1886 (1,000 &:| 49,994,500) 4 J & dJiJan 1 2361 Grand Central Term, N Y 
West et Le ay RR. Pitts—See Pittsb Terminal RR & Coal] Co } 
West Virginia Central & Pittsburgh—See Western Ma ryland| RR | 
woe Virginia & Pittsburgh—See Baltimore & Ohio, | 
est Virginia Midiand—First m tge $1,000,000 ---G) 34 1906 | 1,000; 1,000,000) 5g iA & OjApr 2 1926 Guaranty Trust Co, N Y 
Western (Ala)—Ist M g guar by C Gaand Ga RR-_zc*| 130 1888 | 1,000; 1,543,000) 4% ¢\A & O/Oct 11918 Guaranty Trust Co, N Y¥ 
Western Serene tho a ea issued or assumed by New Rai |lway 153 te 420 230) 
iret p & a) stock 7% cam from July 1 1918__| ee Cae pe a Te...) Ge ee tndececaece eee 
d) 4% non-cum $10,000.000- - _-) ee] seen | BG DO GO cn dnoca|ncavcosdlocscuhsnsacees|eeccctiudewncnsdanneeee 
first & Muse ye $150 .000 oer A (see text)_Eq) ---.| 1917 |_.-.---- ae ee a lee cee einenn eee Aenean 
Three-year notes $5,000,000 gold__.._______- ~ER ‘onal BOAT jocccsacal 5,000,000) 7¢ |M & N|Nov1 1920 New York 
Underlying Bond and Equipment Issues— | | | | 
First mortgage $50,000 .000 gold__...- Ba,xc* &r_.| Text | 1902 | 1 000) 46, Ons. pale 4g iA & O/|Oct 11952 Bankers Trust Co, N Y 
Eq tf “B due 10 $23.000 sc. ‘then $22,000 ane 27) 1896 | 1000) 352-000) & |y & san te yan 4G |\71 Broadway, NY Clty 
- wo EG) a A } f \Jan 18-Jan °: roadway, 
Equip a: oy due gil 1313 oe hiecewinsiiiveas coed 1915 onedabes | xl, 526.349) 5 M & 8\To March 4926 Nat Gity Co, N , 
u EE et cca Se ica iced |'To Sept. oO oO 
mguip susie $4.426 075 due abt £224,000 yriy sai ---| 1917 |_-__----. | 3,198, I 5 Q—F Feb’ 18 toAug’26) -----..---- enone ene - 
o $1,099,850 due about $54,992 s-a__... ___| 1917 | Nil Oct 1917 5 J & Dine l8tebec’30|.........-...-..--.00 
Coal & Iron Ry lst M com (V 71, p 1166) _MeBaz 46, 1900 | 1,000) 1,000,000) 5¢ |F & AjAug 1 1920 Mere Tr & bs , Balt 
Potomac Val ist M $2, 000 g assum_MeBa.zc* &r| 31; 1891 1,000; 1 BC. 000) 5¢ J & JIiJan 11941 Nat Bank of Og ’ Balt. 
Balt & Cumb Val Ry Ist mtge -_--.-..__--_--__ 3 1879 500) 8,500) 6 J & J\July 11929 National Bank of Com. 
Balt & Cumb Va! RR Ist mtge__-_-.___._._._..--- 5) 1879 100 &c) +5 RO} 6 J & J\July 11929 do ao 
Balt & Marrisburg Ry mortgage gold_ MeBa. ee 66 1886 ‘ 690,000) 5¢ |M & N|Nov 1 1936 do do 
Balt & Harrisburg Ry W Ext ¢ guar___MeBa.z_-c*| 15| 1888 1.000 240,000; 5¢ |M & N/|May 1 1938 do do 
Haz. Wh’ Se ss $4 $180,000 atV 87 p 482) MeBa. c*| ...| 1914 | 500 & 115,000 5e¢ A & ‘es e | Balt, Merc Tr & Dep Co 
Seourt 0 ines—— } 
Balt & Cum Vai RH Ext stk gu ($270,000 car7%)-| -.-| ---- | 50 390.600! 5&7 ls & J\Jan 1917 |\Office, New York 
First mortgage Interest rental _...-.-.-.-- ‘ ‘Baz 27; 1881 1,000 230,000) 6 a ae July 1 1931 'National Bank of Com. 
x Includes interest 
P P cont _\ e. - ¥ ‘ — b + ”. r- ‘07- — 191 4 io: July "17 "i E: reas .—8 mos. {19tg-- ey 3. 733. ry ao i 230. sd) 
er cen y’ : v ,5v'ly 1% (3% 8.4.) an. 1 to Aug. 31. 916.__Gross, 5 ne ey 
ear ending Dec. 31 1916, gross, $1,365,275; ae. after taxes, $320,- REPORT.—Re 
—Report for year end. 96. 31 1916in V. 104. p. 2225, 
st 0, other ine. es 280; ; Charges. &c., $241,205; div. (6%), $180,000; bal., —Years ending Dec. 31— —Years ending June 30— 


WESTERN MARYLAND RAILWAY.—(See Map. Embraces: 
Baltimore, via Cumberland, to Belington, Durbin, ete., W. Va____355. 15 
Sundry branches (incl. roads merged in Feb 1917, V. 104, P.- 74972773881 18 


Me ne 620.33 
Laspet Lines. —Balt. & Cum. Val. Exten., 76% m. ; Wash. & reskin | 
Ry., 19.1 m. ; es Coal Ry., » ene 5.80 m. 1 








Total (with also 71.48 m. 2d and 340.17 m. sidings__._..______-_ 773.00 


In April 1915 arrangements were made for trackage rights over the Balt. 
& Ohio to reach coal fields, 22 miles in Somerset (Pa.) pean and 80 miles 
from Connellsviile, Pa., to Fairmont, W. Va. V. 100. p. 1259.1512: V. 
101, p. 371. Im May 1917 leading stockholders (including, Mt is understood, 
the Rockefeller interests) purchased a controlling amount of stock in the 
Wheeling & Lake Erie Ry. (reorganized co.), with a view, it is sup 
to through service not only between C leveland, Pittsburgh’ and Fe moet 
but also possibly between Chicago (via the N. Y.c ‘hicago & St. Louis RR.) 
and tidewater. Carl R. Gray, President of Western Maryland, in July 
2917, became Chairman of Wheeling & L. E. Ry., and Bertram Cutler and 

. Byers were elected to its directorate. See W. & L. E. Ry. 


ORGANIZATION. —A consolidation Feb. 1917 per prem in V. 103, P- 
1700. of ‘‘The Western Maryland Ry. (formed as stated , 89, p. 287) 
and subsids. owning 222.88 m. of road, &c. (V. 104, p. 74: Viow. Dp. iz)’ 

The aforesaid plan also resulted in ‘the following: 


(a) The ee by the new company of all the system's terminal 
RS erties at Baltimore, including grain elevator with storage capacity of 
.000 bushels, &c. 


. The exchange of the old $50,000,000 com and $10,000,000 4% non- 
cum. pref. stock for a like amount of new com. and new 4% non-cum. 2d 
pref. Rock. respectively. See V. 104, p. 766, 1047, 1265. 

(c) The underwriting and offer to shareholders at par of $18,000,000 7% 
1st pref. stock (cum. from July 1 1918) in amounts 30% of their holdings. 
the subscriber with each $100 of Ist pref. receiving also $22 steck of Davis 
Coal & Coke Co. and $25 stock of Monaongalia Coal Lands Oo., (V. 103. p. 
2157; V.104, p. 766), thus distributing the entire outstanding stocks of the 
a Foe In October 1917 these coal properties were merged. V. 105, 
p 

(d) The le: ase to the Davis Coal & Coke Co. for 99 years of all the rail- 
way's coal mining roperties and the transfer of the reserve ceal lands to the 
Monongalia Coal ds Co., this measure, with the distribution of their 
stock, removing danger of legal complications owing to ownership of coal 
properties by the railway. he new railway company, under the lease, will 
receive as rental 6 cts. per ton on coal mined and is to transport all the coal. 
The Davis C. & C. Co. will operate 31 mines having an annual capacity of 
2,500,000 tons, and reporting for fiscal year 1915-16 an output of 2,004.000 
tons and net profits of $206.000. V. 103, 791. 

(e) Payment of $18,000,000 note indelindceks (incl. $2, Oop, goo overdue 
int.) out of proceeds of First Pref. stock. See V. 104, p. 

(f) The creation of a $150,000,000 First & Ref. Mtge. B. which the 
present issue is to be $7,500,000 of 5% bonds, $2,500,000 of these to be 

laced in the treasury and the remaining $5,000, 000 to be sold forthwith 
or corporate purposes, including the Mquidation of $3,250,000 leans. 

The plan thus eliminates the $18,000,000 of enforceable (everdue) obit 
ations, reduces the interest charge per mile of road to $3,633 (as against 
5,050 for the present company), being, it is believed, well within the mini- 

mum earnings results with ample means for future financing. 


Descrtgtion of New $150,000.000 First and Refunding Mortgage 
Auth. by stockholde rs Oc t. 17 1917; initial $6,500,000 pledged to secure 
the issue of $5,000,000 7 3-year notes which, it is understood, have been 
taken by John D. Rockefeller and allied interests on account of advances. 
V. 105, p. 1619. 


()) A direct first mtge. upon road from Cumberland, Md., to Connells- 
ville, Pa., together with branches, in all 118.04 miles; (2) a new ywee ey 
by pledge of all securities re resenting ownership of branch lines (V. 103. 
1611), aggregating 17.82 miles; (3) a mortgage subject to A. AY $500, 
mortgage upon Western Maryland RR. Terminal, and, subject te a $115,000 
mortgage upon the Baltimore Fidelity ‘Warchoune and Hazard Wharf: 
(4) a blanket mortgage. subject only to existing underlying mortgaces. 
amounting to $50,177,000, on lines acquired in the consolidation as well as 
all extensions, &c., hereafter constructed or acquired with the new bonds: 


(a) Presently tesuable, bearing 5% int., $5,000,000 to be sold 

for cash and the proceeds applied in’ liquidating temporary 

loans of $3,250,000, and in furnishing working capital, and 

$2.500.000 to be reserved in treasury and utilized from time to 

time for general corporate purposes ____.......-.-------.-.- $7 500,000 
(6) To be reserved for following purposes, int. rate not to exceed 6 %— 
(aa) For funding ot present ist M. bonds 4s, and underlying 

ee SR a EE APES. $50,000,000 
(bb) Under restrictions for terminals and terminal facilities_... 25,000,000 
(cc) Under restrictions for new equip., extensions & improv’ts__ 67,500,000 

The Ist M. 4s of 1902 cover some 522 miles of road, subject to, as to part. 
to $1,281,500 underlying issues and also coal and ‘coke properties which 
in 1917 are to be taken over under lease or otherwise by the opel com panies 


yeasoaes. rand Vs V. 103, p. 170s: V. 75, p. 550. 850; V. 79, 1024; 
v.79, ». 3692, - S81, p. 266; V. 80. p. 473, 1914: V. 81, es 614; V. 83. 
Pp. o73.7 89. p . 92. tio. 1437: V. 93. p. 1465. 
The a L.. of $5 poo. ‘O00-7 7% 3-year notes dated Nov. | 4917 is to be se- 
cured by $6,500, 000 of the new First & Ref. Mtge. bonds. 105, - D. 1619. 
In Dec. 1916 an issue of about $4,426,075 5% 10-year a. . trust 
notes, maturing semi-annually in 20 Iments, ag awarded “a Pull- 


man Co. It covers equipment costing $7,500, 000. - 103, p. 2239, 2343. 








1916. 1916. 1915. 1914. 
703 663 6 


Miles operated 1 661 
$8, 683. ae $8, oeT. i +4 





Gross earnings_______- $11,967,982 $9,888,600 

Net, after taxes_______ $4,045,674 $2,913,384 $2,1 88 $154.14 
Income from coal cos_-- 123,572 206,514 102:321) $07 455 
Int. on adv. to sub. cos_ 103,215 3,395 75,715 

Gross corporate income. $4,272,462 $3,203,293 $2,387,124 1,602 
Interest on bonds___-__- $2,409,299 $2,665,153 $2,677,871 $2° B80, 704 
Other int. & amortiza’n_ 262,522 299,891 271,761 61,595 
Hire of equip., rents, &c. 281,581 345,757 345,397 34 388 





ee sur.$1,319,060 def.$107,507 def.$907 ,905 df$2,715,665 
Pres. & Chairman, Carl R. Gray. Baltimore, a Sec. & Treas., L. F 
Timmerman, 71 Broadway, N. Y. City.—(V. 105, p. 717, a ) 


a Carl R. Gray and M. 
Montclair, N. F sags * N. Willys, Toledo, O.; 
hem, Pa., and Yiidwe Adams, Henry E. Coo 
rence Green (V.-P.), 6 L. Marston, Alvin 
of N. Y. City.—(V. 105, p. 1619.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 137 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
town, 37 miles; Hinsdale to Rochester, 98 miles; branches, including pro- 
prietary lines, 93 miles; total owned and operated under contracts, 593 miles; 
trackage rights, 66 miles; total, 659 miles. 


ORGANIZATION .—Reorganization Mar. 18 1895 (per Pome in “Sup- 
plement”’ of Jan. 1895) of the Railroad, foreclosed Feb. 

Penna. RR. owned on Jan. 1 1917 $19,439,001 of the S19, 972,756 stock 
and $9,225,914 of the 5% income bonds and leases the an * for 20 err 
from Aug. 1 1903, subject to termination on 60 days’ notice. . 75, p.1255. 


BONDS.—Abstract of Ist M.in V. 47, p. 109. Dec.31 1916, 600s, 000 
income bonds were in the treasury. Mtges. payable, $509,928 


ANNUAL REPORT.—Report for 1916 was in V. 104, 4 PI 
Calendar Gross Net > yg Other ni yh ban 

Years. Earnings. Taz Income. Rents Ce & Betts. Deficit. 
oo) $13,682, N10 $2, B83, 677 $41,173 $2,543, 968 $749,395 $668,513 
) ie 10/871,.845 1.976.191 50, se, 2,402,982 865,339 1,241,242 
—(V. 100, p. 1259, 1342; V. 102, p. 1536; V. 104, p. 453, 1389, 2110, 2225.) 


WESTERN PACIFIC RR. ihea vitor, —A Delaware holding 
company owning all the stock of the Western Pacific RR. (of Cal.), which 
in turn owns the railroad running from San Francisco to Salt Lake Clit 
via Oakland, Stockton, Sacramento, Marysville and Oroville, Cal., ad s- 
tance of 929 miles (including San Francisco Bay ferry, 3 miles); ‘branch line, 
including Boca & Loyalton RR.. purchased at foreclosure sale in Sept. 1916, 
16 miles. In April 1917 purchased portion of the Nevada-California- 
Oregon Ry., together with terminals in Reno, Nev., and in Oct. 1917 was 
operating 33 miles thereof, Reno Junction to Reno. V. 104, p. 1593. 
Crosses the Sierra Nevada Mountains at maximum grade of 1% 

The several branch line feeder projects to which the company has agreed 
to give financial assistance are mentioned under heading “‘Bonds” below. 
Authority has also been given for the construction of a branch line from 
Grants, Utah, to Tooele, Utah, 16 miles. 


ORGANIZATION.—Both the holding company (The Western Pacific 
RR. Corp., incorp. in Delaware), and the operating company (The Western 
Pacific RR., Co. incorp. in C slif).. were formed in June 1916 per reorgani- 
zation plan of Western Pacific Ry. foreclosed June 28 1916. Possession 
taken July 131916. The holding corporation in 1917 brought suit upon the 


Cc. 4 “- fl Balt.; Gates, 
. Wilbur, ei Bethle- 
Bertram C utler, Law- 


a 
oogi Krech and E. H. Smith 


claims of old Railway Co. against the Denver & Rio Grande RR. growin 

out of its guaranty of the railway bonds deposited under plan and obtain 

a fav oe decision. See Denver & Rio reece RR. above and plan, &c., 
M4 - 102, 155, 160, 1061, 1542, 2168. 2255; 103, 62, 240. 408: V. 104, 


165, 3: 58, 560. Offic ial statement of Nov. ‘is 191 in connec —_ with the 
BP od offering of $10. 000, 000 of the new bonds was in V. 103. p. 2080. 


“STOCK.—The two new corporations | ‘have precisely tts capital 
stocks, common and pref., auth. and issued, the holding compiny owning 
all the outstanding shares of the operating company. The pref. is conver- 
tible by holders, $ for $, into common. 


BONDS OF NEW OPERATING COMPANY .—Secured by a first mtge. 
on the existing railway properties and all property herea ter ae uired. 
Present issue callable at par & int. on any int. date. Trustees, F ederal 
Trust Co., San Fran., and Henry E. Cooper. ‘Total auth. ty 350. 000,- 
000, of which $20, 000.000 (representing less than $21,600 per mile) was sold 
in. 1916, largely for improvements. new rolling stock, extensions. &c. 
Sinking fund beginning in 1919, $50,000 annually. in April 1917 the com- 
pany assumed e*, the presen at least the payment of the normal Federal 
income tax. 104, 593; V. 103, p. 2157, 2080 

The ANAS $30, 000, 000 ist M. bonds are reserved for future use, with 
int. rate not to ex 6% , for or against betterments, ad:i’ns and extens., 
under safeguards, at not over $1, in bonds for $1 ,000 of money actually 
invested in additional physical property . subject to the new mtge., or ip 
securities subject to the new mo 

The sale of Ist mtge. bonds, topethes with the funds acquired as part o 
the assets purchased at foreclosure sale, after deducting amounts required 
to pay non-assenting bondholders and the expenses of reorganization, left 
about $17,000,000 cash available ~ ee eo yatpere of the new company 
Of this sum $2,000,000 represents free applicable as working capital 
or otherwise and $15,000,000 was : Semel in aspecial trust fund to be used 
only for construction and acquisitions on engineers’ certificate , etc. 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES | Mttes | Date | 


























| Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) | Road | Bonds, Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
| 
‘J | | 
Western N Y & Penn—lst M (310, 000. 000) g-Ba.xc*| 576) 1887 | $1,000) $9,990,000 5 J & jJ\Jan 11937 Treas. Phil. & M. ¥: 
Feoen CTR acs aa -eeaee| Ol Is | $A BY PE IANS OE TIS lnaait? ae—wnd 
ncoome nds go on-cum - -xc® --- ’ ’ A g ov ee elit; t—w on earn 
Western Pacific RR Corp Segre co)—Com stock | aout janne 100 47 B00 .000) ..22.2cce|noncceon sis ican ab eis te tha blak allan al abet hwea nKaiecmiacs 
erat stocks, 6% non-cum. red at 105 conv into com_ FN eerie 100} 27,500, (ee aay ghonncbelsuscdenaceetanowubisiabbonee ba <e aaa 
oR Co. (oper co) 1st M call par- xxc*&r 941) 1916 100 &¢| 20:000, 5g \M & S|Mar 1 1946 quitabie Trust Co, N Y 
Wheeling aan Lake Erie Ry—(New) Securities Iss’ d: 
Prior Lien 7% stock cum convert redeem___...  - Par aes" 100} 11,882,600).._.___-) RGAE. lccencsacdduweulataennededhaande 
Pref stock (a & d) 6% non-cum convert redeem __-_ mst apenas 100| 10,344,95. |-o------ Pa ian wbubesante bs cnniacwd an CE ae eee cane a 
Common stock (further amounts for conversion) - -- wad), aete 100) cS RSS AERO | nL unk Cobosuelehin ain dalivemanianee 
Ref mtge $50,000,000 gold callable 102}4Ce_yc*&r* ---| 1916 1,000} 4,824,000) 4% 2M& S\Se 1 1966 iNew York 
SI IE i i ae i a CCl viel ROR totic ade | 1.2 00.000) 4%e¢J & 4J19 \etiiniiadieioesibein atic 
Certifs of participation (in Lor & W Va Ry)---CCI|  ---| __-. |-1-___. | > ce to od ae ae louse wikia cuctinaete omen ee 
Secured sk fdequip notes $843 .700 call at par, so, Us aunt Seen 650) 843.700] 4 iJ & J\Jan 1 1923 N Y,US Mtg & TrCo 
Equip trust ctfs Ser B due $462,000 zty cal 102 sont Seae 1,000} 4,620,000) 5 A -@& ‘Olas 1918 06 R37 vdicncccendasuamaeue 
eft Undisturbed (Issues closed by Ref M of 1 16) } | 
First mortgage Lake Erie Division gold____Ba.zc* 187; 1886 ,000' 2,000,000) 56¢ iA & O/}Oct 1 1926 \Bankers Trust Co, N Y 
First M Wheel’g Div $ & £ (2d on 187 m) g--Ce.zc* 50; 1888 1,000) 894,000) 5g |J & J\July 1 1928 \Central Trust Co, N Y 
Exten and Imp't mtge ($1, ivi om) gold..._Ce.zc* 260 1889 1,000 5g iF & Aj\Feb 1 1930 do do 
First Consol mortgage gold $11 an 4a axc* 451, 1899 1,000, 6,873 .000) 4g |\M & S)Sept1 1949 \Bankers Trust Co, N ¥ 
Rec ctfs (lien on indus spur at Geaton) V 104 p 665 tunl See 1,000 -000) 6 J & J\Mar 1 1926 iGuardian 8 & T Oo, Clev 
Equip notes ene, Hy due $101,000 semi-ann. call_x onnl| 20Le ,000 1,110,000) 5 M & S/Mar1’'18 to ’23 wi, Sav & Tr Co, Cleve 
Wheeling Term—Ist M $2,000,000 ¢sfgu p & i_xc* 10; 1900 1,600, 1,51%,000) 4g \F & Aj\Aug 1 1940 | Winslow, Lanier&Ge,N Y 
White & Black River Valley—Ist M g int guar-.-_F. xc*| 62) 1900 | ,000) 300.000} 5¢ WJ & J\June30 1980 \First National Bank, N Y 
White Pass & Yukon—Stock £1,700,000- Soul whee Bee) Gl Beene oanscacs),chanend Jan J 1933 1% [Dates 3 4 Moorgate St,Lon 
Cons first mtge debenture stock redeem after 1920- 110; 1900 | £10 &¢c| £746,702) 5 J & J\Dec 930 ‘See 
vaxtenge debentures yn rode bonds) redeem 185, ---| 1901 £100) 55.500) 6 J & dJi\Jan ; 19390 ‘See tons 
Secured notes red by drawings-_~.-.-.-.-...-.-.--. o==| 1914 |......- 000, 6 = f---~---- O NOV 2018 | ccncacnsnchasvennehne 
White River RR —ist M $250,000 auth gold AB, 20) 1993 $1,000) $200,000) 68 |iJ & JiJan 1 1932 © D Parker & oe. Boston 
Wichita Falls & Northw—lst M g red 105-.-FC.xc&r'| 154! 1909 1,000; 2,121,000) 5¢ WJ & J\Jan 1193 |Equit Tr Co, N Y & Chic 
Pan Handle Div first coll lien tr M gold s f.._FC.xc) 57; 1910 1,000) 843,000) 5¢ J & J\iJan 11925 ‘New York and Chi 
First & Ref M $10,000,000 gold red 105 -.Usm.xc*| 378) 1911 1,000; See text | 5¢ J & JiJan 11940 Jan 1917 interest paid 
| 
| | | 
| | 





In October 1917 arrangements had been made to give financial assist- 
ance to the following companies in the construction of their projected 
lines which will serve as feeders for the Western Pacific, the latter receiving 
in return for the investment a considerable interest in their capital stock: 
(1) Indian Valley RR., Paxton Junction to Taylorsville and Engles Copper 
Mine, Cal., 21 miles : :(2) Deep Creek RR., Wendover, Utah, southerly into 
Gold ‘Hili and Ferber Mining District, 46 miles; (3) in March 1917 the 
Cal. RR. Commission sanctioned the purchase of $1,201,000 of the capital 
stock of the Tidewater Southern Ry., an electric railway, now 56 miles in 
length, extending from Stockton to beyond Turlock (see p. 123 of ‘‘Electric 
Railway Section’’); (4) Purchased . 4 - ag i a portion of Nevada- 
California-Oregon Ry. (see above). a 1593. 

An investment of about $2,725 000% is a ing made (in Feb. 1917) in 
— rR | stock, viz.: (a) By purchase of 2,000 box cars, stock cars 

let; compound locomotives; (b) construction at company’s Jeffery 
, A of 100 stock cars and 6 cabooses. 


EARNINGS.—Eight ert to Aug. 31 1917 and 6 mos. to Dec. 31 1916 











17—8 Mos.—1916. 1916—6 Mos.—1915. 
Operating revenue_ __--- 86,27 0,577 $5,097,048 »752,973 3,948,715 
Operating expenses__.. 3,835,133 3,208,568 2,641,137 2 478,406 
Tax accruals, &c_.._--- 316. 125 251,310 191,102 163,817 
Operating income__-- $2, ie. 318 $1 7, 169 $1,920,734 $1,306,492 
Other income... _...- No f 186,700 61,269 
| vepented ae... | 
Total income______- 4 $2,107,434 $1,367,761 
Fixed charges & rent aa 526.393 225,317 
Net income_______- | { $1,581,041 $1,142,444 


Note.—The amount of interest actually accrued on the new Ist M. bonds 
during the half-year ended Dec. 31 1916 was $246,813. On the other hand, 
‘‘other income”’ was credited with $93,125 as interest on unexpended balance 
of bond cash trust fund. Eliminating both these items, the net income 
remaining amounts to $1,734,729, as against the full interest charge of 
$500,000 for siz months on the $20,000,000 Ist M. 5s now outstanding, 
or 3% times the required amount. 


Directors of Western Pacific RR. oe —President Alvin W. Krech, Pres® 
Equitable Trust Co. of N. Y.; Paonnd Blair, of Blair & Co.; FP. H. 
Ecker, Treas. Metropolitan Life coe Co.; A. M. Hunt, 55 Liberty 
8t. _N. Y.; R. W. Martin, William A. Read & Co.: Starr J. Murphy, of the 
Rockefeller Foundation; William Salomon. of William Salomon & Co.; 
R. B. Young, of E. H. Rollins & Sons, and Albridge C. Smith, of N. Y. 
City; Senator James D. Phelan and George Whittell of San Francisco; and 
David R. Forgan, of Chicago 

Sec.-Treas. is Lyman Rhoades.—(V. 104, p. 1593, 2453; V. 105, p. 820.) 


WHEELING AND LAKE ERIE RAILWAY. —560 miles of road, “e: 


Lines owned— Miles 
Toledo, O., to Terminal Junc.-__ a2 1 ‘Lorain & W. Va. Ry. ipomtpeliod) 
Cleveland to Zanesville, O..-..-- 144 Wellington to Lorain, O_____- 
Canton to Sherrodsville_..--___. 45| Trackage (C. C. C. & St. = ) Lin- 
COGN IO . .cacschwedacces 6 dale to Wellington aa lake kate Aes aoe 32 
Various branches owned -___-_-_-_- 89 | 


ORGANIZATION .—Incorporated in Ohio Dec. 12 1916 as successor of 
old Wheeling & Lake Erie RR., placed in receiver’s hands in 1908 and only 
reorganized per plan in V. 103. p. 1211, 1689. Possession taken Dec. 31’ 

In May 1917 Kubn, Loeb & Go and Blair & Co. sold their large holding 
of prior lien stock. said to aggregate $11,450.000, carrying control for five 
years or more, to leading stocknolders in the Western Maryland, supposed 
to include the Rockefellers, with a view to through traffic. In July 1917 
Carl R. Gray, President of We mere Maryland Ry., became Chairman of 
W.&L.E. Ry. V.105, p. 182; V. 104, p. 1802. 


STOCK.—The holders of the $61 pens old stock were required to pay an 
assessment of 27% (underwritten), and on doing so received 27% in new 
ref. 6% stock and, according to their class of stock, from 87% % to 100% 
new common. The assessment was applied to > payment of receiver's 
certificates, Mee reorganization expenses, &c. e new stock includes: 
1. Prior Lien 7° > Stock, entitled to (a) cumulative divs. from Nov. 1 1916, 
ayable quar.: ” (b) to priority over all other stock both as to divs. and 
5 liquidation, and also, so far as legal, redeemable on or after Nov. 1 
1919 at $115 per share and divs.; (c) convertible at any time after Nov. 1 
1919 into com. stock, $ for $, with an adjustment of divs.; (d) To elect 
for first five years a majority of the directors, and thereafter a majorit 
of the board, in case of failure to pay the full div. on the Prior Lien stoc 
for five consecutive years; otherwise the three classes of stock shall have 
proportionately equal voting rights. Now issued under plan $11,882,600 
. Preferred 6% Stock, entitled to non-cum. divs. from Nov. 1 1916. Pref. 
over the com. stock both as to divs. and in liquidation, and, so far as 
legal, redeemable on or after Nov. 1 1919 at $105, and convertible at an 
time after Nov. 1 1919 into com. stock, $ for $. Total presently issuable 
(with further amounts solely to replace Prior Lien stock) ..$10,344 ,958 
3. Common Stock, presently issued for purposes of earnest — # 641,300 


BONDS.—The new Refunding Mtge. covers not only the entire property 
subject to the Consol. BEtge. and all consols exchanged, but also $5 ,00:),000 
additional property acquired oy, the receiver. To induce the holders to 
surrender their $11,697 000 4% & bonds, they were offered therefor an equal 
amount of 445, Ref. Mtge. bonds. 104, p. 864, 1900; V. 103, 1211. 
Pur yee ei nen the $50,000,000 Refunding Mie. Bonds Are’ Issuable. 
(a) in exchange for such Ist Consol. 4% bonds as 

assent Ly an: ers BS pp dated Sept. 1 1916, due Sept. 1 

1966; i am Red. on ony int. ak OE BRIO. cmnnaews 

oy All i. Refunding Mtge. gold bonds to be payable Sept. 1 

1966, to bear int. at not exceeding 6% per annum, and to be 

bs nadine on any int. date, rate of int., int. dates end Te- 
demption prices to be fixed at time of issue. Reserved 

(aa) To pay or refund the Lake Erie Div. bonds, the Wheeling 

Div. bonds and the Extensions & Improvements bonds... 


to 


3,303,000 








(bb) An amount equal to the amount of First Consol. 4% bonds 
not assenting to plan, reserved to pay or refund the same-__-- 
(cc) Under restrictions for betterments, extensions and new 
properties, and to aid in refunding the above-mentioned 
onds, and to retire gauip. oblig'ns of receiver or of old co... 35,000,000 
The $4,620,000 equi ~ ment trusts of 1917 cover 20 Mallet locomotives 
and 2,000 70-ton steel hopper and gondola cars. 04, p. 1047. 
As to equipment bonds of 1902 see V. 103, p. 2429. 
The $190, receiver's Sorat es ore ayable only out of earnings of an 
industrial spur at Cleveland. non-transferable cores of 
ers ge are payable out a Pod. amet oan of the Lorain & West V — 
All of the outstanding securities of the L. & W. Va. R 
$1. 999. 300 stock and $2,000,000 lst M. bonds, of 1913 are owned, t satan: 
being pledged under Ref. Mtge. of 1916, and ‘the bonds as security for the 
31 200,000 544 % 6-year gold notes, dated Jan. 11917. V. a Dp. 665. 
REPORT.—Old pumeaey year end. Dec. 31 1916, V. 105, p. 491: 
Cal. Year— Net. Oth.Inc. Interest, ue Surplus. 
i Oe $19. 003, 608 $2,630,754 $57,296 $2,444,176 $24: ,874 
6,963,879 1,897 ,906 16,877 1,758,683 156,100 


EARNINGS.—8 mos., of 1907 is wwii Gross, $6,949,405; net, $1,903.891 
Jan. 1 to Aug. 31. fo) Ra Gross, 6,698,916; net, 2,287,361 
OFFICERS.—Chairman, Carl R. Gray (Pres. Western Maryland RR.), 
Baltimore; Pres., W. M. Duncan; V.-Pres. & Gen. Mer., H. - McMaster; 


V.-Pres., Walter McNaughton and I. L. Bennett; Sec. '& Treas., John G. 
Stidger, Cleveland. 


DIRECTORS.—For Three Years.—M. ©. Byers, F. H. Ecker, L. F- 
Loree and N. 8. Meldrum, N. Y. City; W. M. Duncan, Cleveland. Two 
Years.—Warren Bicknell and J. A. House, Cleveland; James A. Cam = % 
Youngstown; J. H. McClement and Bertram © aiee. One Year.— 
Begg, N City; Thomas S. Grasselli and E. Petr uin, Gieveland’ 
E. A. Lagenbach, Canton, O.; F. A. Seiberling, yt 04, D. 
1900, 2119, 2236; V. 105, p. 182, 491.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling: 
W. V@. and about 10 miles of terminal track. Successor of Wheelin 
Bridge & Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000. al 
owned by Pennsylvania Company, which guarantees prin. and int. of bonds 
of which $400,000 are reserved ice add'ns and improv’ts; mtge. trustees 
Commercial Tr. Co. of Phila. . 98, 612, 1769. Form of guaranty, 
V. 76,p.655. Divs.,2% paid in 900: 907, 1911, 1912 and 1913. 1916, 
si Cal. year 1916, gross, $86,563; oper. ‘def., 17,409; other income, 

176, 3072 charges, $80. 514; bal., sur., $78,149. Sec., 8S. H. Church.— 

D- 


‘ne & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark , 56 miles; Wiville, Ark., to Gregory, 6 m.; total. 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for cuar- 
anty of int., endorsed on bonds. Stock auth.. $1.875.000; paid in, $323,- 
000. Of the $600,000 bonds outstanding. $100,000 had coupons cut off 


6.873.000 


for first 10 years and $200,000 are reserved for extension.—(V. 90, p.504.) 
WHITE PASS & YUKON RY —Owns a narrow-gauge line 110 iniles in 
tength, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335; 


67, p. 1162, 1138); also operates steamers between White Horse and 
Oawson City and Caribou and Atlin. V.73, p. 443: V.75.p.1300. White 
Horse copper mines branch. 


SECURITIES —Of the geek. £255,555 1s reserved to retire a like 
amount of debentures V.72 5R2: Vv 74, p. 479 British Vukon Rv, 
V. 86, p. 1099, 1466: V. 88. 687. The interest due Jan. 1 1915 to June 30 
1918 on the 6% debentures cad 5% debenture stock was paid in parte Ss (with 
a bonus of 1%), carrying interest from enne 30 1915 at 6% and 5%, 

tively. -, FO payable on Dec. 31 1930. 100, p. 57, 400: V. 103, 21. 
Coupon 32 of the 6% A. lg due on Jan. 1, was not pa d, but 
with the installment due guly 1 1917 was exchanged for income debenture 


stock. 5% 105, p. 291. In Mar. 1914 sold £70,000 6% 
secured EP. «sg 98, .. 40. 
DIvVs.— { ‘Ol. "04. ‘05. ‘06-08. ’09. °10. apes *14to June’17 
Cash. ieee” % of by; 5 3% Byly. 3 2 None. 
ice ae aol 


For year ending June 30 1916. total income, £55. 978; charges, £70 ,087, 
net. deficit. £14,107. against £26.182 for 1914-15 

Pres. of local (subsidiary) cos., F. O. Elliott. lll W. Washington S 
Chicago. (V. 102, p. 887: V. 103, p. 321; V. 104, p. 363; V. 105, p. 2915 


WHITE RIVER RR.—Owns Rochester to Bethel, Vt., 20 miles a 
corporaved Nov. 21 1992 {n Vermont; successor to White River Valley RR. 
Stock, $25,000; par, *190. Bonds ($250.900 authorized issue). see table 
above. Year ended Dec. 31 1916, gross, $58,401; net, $20,215; int. on 
bonds, $12,500; taxes, rentals, &c., $5,197; pals sur., $2,519. Pres 
Chauncey D. Parker, Boston, ass.; Treas., ‘A. Davis, Bethel, Vt. 
Office, Rochester, Vt. 


WICHITA FALLS & NOR Te WesTeRN RY.—Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m This includes the Wichita Fails Ry., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned by W. F. 
& N: W. Ry. Wichita Falls & Southern Ry., controlled by the Missouri 
Kansas & Texas owns from Wichita Falls to Newcastle, 52m. The Mo. 
oan, & Tens 7 of — ne lenses the system for 99 years from May 1 1914. 

p. 790; ’ 

In June 1917 OC. or Bohett, receiver of the Missouri Kansas & Texas Ry., 
was appointed receiver, the company not having been able, under independ- 
ent operation, to earn fixed charges. The receivership does not include the 
oeery Wichita . Smee Ry. nor the allied Wichita Falls & Southern. 

Pp 


STOCK .—$2,000,000, all owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c.—The Ist 5s of 1909 ($2,300,000 all issued) are secured on 
154 miles by direct lst lien or deposit of securities; sink. fd. of 1% payable 
semi-ann. . 88, Dp. 1439. The Panhandle Div. coll. tr. 5s of ‘10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by co panies com- 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 








RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page] 


| Mtles 
Road 


Date 
Bonds 


Par 


Value Outstanding 


Amount Rate When 


Payable 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 


x 





Wichita Falls & So—1st M $780,000 g gusf -._FC.xc*| 908 
Wich Un Term Ry—1st M g gu red 108 % beg '21_Cex! 1 
Wildwood & Delaware Bay Short Line RR—lIst M 
Wilkes-Barre & Scranton—Stock 5% rental-..-..-..-.. 
First mortgage gold guar p &1 by LC & N Co_..-. 
Williams Valley—First mtge $120,000 auth kv 
Williamsport_& Nor Br—First M $750,000 ‘g --FP.xc* 
Wilmington Columbia & Augusta—See Atlantic Coast 
Willmar & Sioux Falis—See Great Northern 
Wilmington & Northern—l1st M call 1907 int gu ___xr 
Gen mtge $1,000,000 gold p & I guar (end) -. PeP.xr 
TPOOREESS DENG 66 bn ou on 00k db de eb ka oe we dw ebenan 
Wilmington & Weldon—See Atlantic Coast Line RR 
Wilmington Ry eee co guar jointly.._.._._._._.SBa 
Winona Bridge—lst ext 1935gold sf red at par_Fz 
Winston-SalemSouthbound—l\st M g gu--Us.xc* &r® 
Winston-Salem Union Station Co—l1st M g call.c* 
Wisconsin Cent Ry—Pref stk 4% n-c$12,500,000 auth 
First general mortgage... ........-.-.----.U§.x 
Marsh & S E Div list M gold subj to call at 105_Usx 
Sup & Dul Div & Term M $7,500,000 g (text) Us.xc* 
First and ref M g ($60,000,000 au) int gu Em.xc* &r 
Secured gold notes red text 
Car trusts various dates Oct. 20 1916.-.-.-.-.-- 
Wisconsin & Michigan—First mtge gold Mpz 
General mortgage gold (see text) ..---.-.-.-.---x 
Wisc Minn & Pacific—See Chic Great West Ry 
Wisconsin & Northern—Il1st M $10,000,000 g-_--.Us.c*| 
Worcester Nashua & Rochester—See Boston & Maine 
Wrightsv & Tennille—I\st M sf g red 102 34 beg '12zc* 
Yosemite Short Line Ry—See Sierra Ry of California 
Yesemite Valley—First mtge $3,000,000 gold s f_xc* 


$1,000 
:000 
550 &c 
50 
1,000 
500 
1,000 545,000 


500 
1,000 


,000 
1.000 &o 
000 


ates "100 
c* § 1,000 
1,000 
1,000 
$&z£ 
1,000 
“""45000'  1:305.585 
1,000, V 81,p 1842) 
1,000) See text 
1,000 


1,000 


— 


$729.000 
2,300,000 
350,000 
500,000 


July 1916 paid Dec 28 

Wm A Read & Co, N Y 

B‘wayTrCo,Camden,.N J 

437 _— St, Phil 
o 


°o d 
Tower City (Pa) Nat Bk 
Fidelity Trust Co, Phila 


& Cue Crone oO 
KX K RRA 
aT ws na 
eae ee 
By 4 
Sees wee 


om 


Reading Terminal, Phila 
do do 


aQ 


Reading Company 


Safe Dep & Tr Co, Balt 
547 W Jackson Bivd, Chi 
| United States Tr Co, N Y 
NY,ChaseNatB ,orWin-8 


Cum aQcr Oro 
Pees SES 


RARMAMONRAAM 
Lpue>m o 


_ 
~] 


New York 
Bank of Montreal 


bd 4 
& 


OU ee ee 
e & & Sel, eerer 


» 
~ 
* 
o 


R RR RR 


es sc 
New York 

iNew York 

Tennille, Ga 


|Mech Trust Co, San Fran 


5.585 
AFeb 1 1955 


JJuly 11932 
JJan 11958 
JjJan 11936 


200,000 
3,000,000 


an oO RO 
a | —_ 
a 





rising the division, and further by a lien on the main line from Heurietta 

ex , to Elk City, Okla., 154 miles, subject to the $2,121,000 outstanding 
bonds. V. 90, p. 700. Wich. F. & So. bonds ($729,000 outstanding: 
guar no. &1i. by Wich. Falls Rv. and W.F.&N.W V. 88, np. 687.884 946. 

Of the Ist & Refunding gold 5s ($10,000,000 auth. issue), $3,584,000 was 
issued on Dec. 31 1916, of which $519,000 is owned by the M. K. & T. Ry. 
and $65,000 is held in treasury. V. 93, p. 873. 

As to interest payments and committees for Wichita Falls & Southern 
July 1916 coupon paid in Dec.) and Wichita Falls & N. W. 5s, see Missouri 

nsas & Texas Ry. 


REPORT for year ending June 30 1910 in V. 91, p. 1708. For year end. 
Dec. 31 1916. gross, $1,354,946: net, $294,472; other income, $82,364; 
charges, $481,981; bal., def., $115,145. Pres., C. E. Schaff; V.-P. & Gen. 
Mer., W.A. ‘ :.. Wiley Biair: Treas.. A. W. Eichenberger. Wichita 
Falls, Tex.; Aud., A. J. Lyon.—(V. 104, p 74, 2453; V. 105, p. 73, 717.) 


WICHITA FALLS & SO.—See Wich. F. & N. W. above.—V.102,p.2344. 


WICHITA UNION TERMINAL RY.—Owns railway terminais at Wich- 
ita, Kan., including a passenger station with elevated track approaches of 
about 2 miles, including a 4-track main line, to be used by the Atchison 
Chic. R.1I. & Pac., St. Louis & San Francisco and Kan. City Mex. & Ortent 
These 4 roads own the stock and guarantee Jointiy and severally the $2, 
300.000 30-year 444% gold bonds (V. 101, p. 1629).—(V. 101, p. 1629.) 


WILDWOOD & DELAWARE BAY SHORT LINE .—Owns 
Rio Grande, N. J., connecting with Atlantic City RK., to Wildwood 
4 miles, Stock, $500,000; par, $50 Bonds auth., $562,500 Ist gold 
58s; outstanding, $350,000. Broadway Trust Co., Camden, N.J., trustee; 
see table above. Pres.. Hon. J. T. Baker; Treas., W. Ff. Short: Sec., O. I 
Blackwell. Office, Wildwood, N. J., and Drexel Bidg., Phila., Pa. 


WILKES-BARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa., 4.27 m.,of which 1% miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence, less one year, ate$47,500 
Per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road ($1,141,676) and taxes. 


WILLIAM’S VALLEY RR.—Williams Valley Jct. to Lykens, Pa., 11.04 

miles. Stock authorized, $120,000; outstanding, $89,900; par of shares, 

In April 1907 the Reading Co. obtained control. V.84,p.933. For 

year 1915-16, gross, $39,017; net income, $3,783; charges, $9,351; balance, 
deficit, $5,076.—(V. 84, p. 933.) 


WILLIAMSPORT & NORTH BRANCH 
and branch, 46 miles; leases Eagle’s Mere R 

Stock (authorized, $2,000 
par, $50. 


. 
. 


R.—Hall’s to Satterfield, Pa. 
-» 10 miles; total, 56 miies. 

r 000), common, $923,950; preferred, $400,000 
In Sept. 1909 $150,250 preferred stock was purchased by new 
parties. V. 89, p. The 4 4s of 1901 cover the road and 3,000 acres 
of coal lands in Sullivan County, Pa., $250,000 being reserved for extensions. 
V. 72, p. 990, 1280. Equipment trusts Dec. 30 1 16, $16,000. 

For year ending June 30 1916, gross, $152,631; net, $46,797; int., taxes, 
&c., $41,484; bal., sur., $4,312. In 1914-15, gross, $137 .725; net, $27.656. 
Pres., — - ——-; Sec. & Treas., F. Corcoran. . Office, Hughesville, 
Pa. -(V. 89, p. 780; V. 105, p. 608.) 


WILMINGTON & NORTHERN RR.—(See Maps Reading System.)— 
Owns Wilmington, Del., to Highs Farm, Pa., 90.39 miles; total track, 
135.84m. Leased to the Phila. & Read. Ry. for 999 years from Feb. 1 1900 
for int. on bonds and 34% div. on stock, payable quar. (Q.-F. 15) and 
organization taxes.—V. 80, p. 1858; V. 102, p. 1812) 


WILMINGTON RY. BRIDGE.—Owns Hiiton to Navassa, N.C., 2.4 
miles. Stock, $40,000, owned; by Seaboard Air Line Ry. and Atiantio 
Goast Line RR., which jointly guarantee the $217,000 bonds—see table 


above. Pres., Geo. B. Elliott, Wil -Cs * ° 
Nutt, Portsmouth, Va. ars se Seo. aad ene oy 


WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn.‘ 

and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 

to Chicago Burlington & Quincy and Green Bay & Western, the former, 

It was reported, acquiring about two-thirds and the latter the balance of 

; stock; par $100. Of the $384,000 5% bonds due Sept. 1 1915, 

108,000 were paid at maturity and $280,000 extended for 20 years at 6%. 

ng fund provision of old mortgage abrogated and sinking fund of $14.- 

LI aed ea hee a7 take ee we the extended bonds at maturity, 

‘ . i 916, total net earnings, $38,225; int. on bonds. $16,- 
520; rental, &c. $14.000; bal.. sur., $7,705 tw 101, p. 1629.) 


WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N. C 
on Norfolk & Western, to Wadesboro on Atiantle Coast Line RR. 39 miles: 
completed March 1911. The two roads named own the $125,000 stock and, 
ome A wren? Guarantee the $5,000,000 bonds, prin. & int. See 

VV. 92, p. - Loans an S payable outstanding June 30 1917, 
$1,145,000. ear ending June 30 1917, gross, $790,336" net, $404,818; 


other income, $25,459; cha 5 a : — : 
>. 396. 1180; Ve 108. ra $303,655; bal., sur., $126,622.—(V. 92, 


WINSTON-SALEM (N. C.) UNION STATION Cco.—In Jul 16 had 
under construction in the business section of Ra age lg Frm 
yeion Passenger station, tracks, wer house,&c. The Norfolk & Western 

y. Co., Southern Ry. Co. and Winston-Salem Southbound Ry. Co. own 
the capital stock, unconditionally guarantee the bonds, jointly and sever- 
ally, both prin. & int., by endorsement on each and have contracted to use 
the terminal throughout the life of these bonds, paying as rental an amount 

ual to the cost of operation and int. on the bonds. Bond issue (limited to 

50,000) is callable at 10744 & int. after Oct. 1930. V. 103, p. 944. 

corp. in North Oarolina Dec. 16 1915.—(V. 103, p. 240.) 


WISCONSIN CENTRAL RAILWAY.—SYSTEM 
to Ashland, Wis., and Lake Superior iron mines; also fo St Paul ona Mingo 





apolis and to Superior and Duluth. By car ferry connects with the Pere 

Varquette and has a short line to the East. V. 63, p. 117. System includes 
Lines owned— Miles.| Lines owned— Miles. 

Chic. to Trout Brook Jct., Wis_. 459) Marshfield to Nekoosa 3: 

Spencer to Ashland, Wis 146 Other branches 

Owen to Superior 153 | Trackage to Chic., Minn., 

Branch to Bessemer__..._----. 34| Rugby to Milwaukee, &c 

Stevens Point to Portage City... 71 

Neenah to Manitowoc 37 Total Jan 1 1917 


ORGANIZATION .—Successor July 1899 of Wisconsin Cent. Co., fore- 
slosed per pian V. 68, p. 725; V. 69. p. 29, 133: V. 70, p. 434. In Jan. 1909 
finn. St. Paul & S. S. M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1 
1909, and most of the preferred stock exchanged for Minn. St. P. &S.S.M. 
leased line certificates, secured by deposit of Wisc. Cent. pref. stock, on 
bag om Give. are paid. V. 88, p. 159, 232. 566, 626, 750. 1003, 1439: 

. 89, p. > 


STOCK.—Stock, authorized, common, $17,500,000; pref., 4% non- 
cum. $12,500,000. Outstanding, com., $16,119,600; pref., $11,265,300; 
par of shares. $100. After 4% dividends on both classes shall have been 
paid in any year. both shall participate equally in any further dividends 
or such year. The preferred has the right to elect a majority of the direo- 
tors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref.. 4% for the year, paid 1% Dec. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On June 15 
1910, 2%; Oct. 1, 2%: 1911 to Oct. 1 1917, 4% yearly. 


BONDS.—The Ist Gen. gold 4s of 1899 are secured by a mtge. upon all 
the lines of railway. terminals, equipm't and other property ae there- 
by, and also by deposit of all securities owned or acquired under the plan. 
Of the Generals, up to June 30 '14,$1,807.000 were purchased In the op 
market and canceled. V. 75. p. 734, 1204: V. 77, p. 1236; V. 86, B- 1591. 

The Superior & Duiuth Division & Term. 4s are limited to $7,500,000, 

the present amount outstanding; they cover the road from Owen, WIs., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429: V. 
85. p. 532: V. 86, p. 1411; V. 88, p. 824. 
The ‘‘First and Ref.” mtge. is limited to $60,000,000, of which $36,459,000 
is reserved to refund existing bonds and equipment obligations and the re- 
mainder for general purposes; $6,000,000 have been sold. V. 88, p. 687, 
824, 884; V. 89, p. 44, 1069; V. 94, p. 489; V. 98, p. 840. The Minn. St. 
P. & Sault Ste. arie guarantees interest on the bonds. V. 95, p. 969. 
The $776,000 Ch. W. & M. 6s, due March 1 1916, were paid on presenta- 
tion. V. 102, p. 885, 1061. 

The $1.000,.000 3-year 5% gold notes dated Feb. 15 1915 are secured by 
Goposis of $1,500,000 First & Ref. 4s and guaranteed prin. and int. by 
Minn. St. P. & Sault Ste. Marie. They are redeemable as a whole to 
Feb. 15 1917 at 101 and in Aug. 1917 at 101% andint. V. 100. p. 557. 


EARNINGS.—8 mos..{ 1917 Gross, $9,131,801; net, $2,916,311 
Jan. 1 to Aug. 31. 1916 Gross, 8,622,017; net, 3,358,221 


REPORT .—Report for year ending Dec. 31 1916, in V. 104, p. 1899,1893: 
revenue 


~—Years ending Dec. 3 ~"ree ending — 30- 
Operatin $9,945,370 $10,588,533 
et earnings $5,7 9 
Other income 


1916. 1915. 
$12,895,764 $10,682,248 
12,317 


$3,931,128 $3,193,590 $3,443,502 
59,834 50,383 61,281 46,709 


$5,771,651 $3,981,511 $3,254,871 $3,490,212 
3,259,188 3,166,169 3,118,139 2,972,516 
Balance, surplus $2,512,463 $815,341 $136,732 $517,696 
Dividends on preferred. $450,612 $450,688 $450,688 $450,688 


Dividends paid out of accumulated surplus, but substantially paid dur- 
ing respective years shown—see V. 93, p. 792. 


DIREOTORS.—E. Pennington, A. H. Bright, W.L. Martin, J. 8. Pilis- 
bury, C. E. Wales, O. T. Jaffray, George F. Pi and J. D. McMillan, 
Minneapolis; Leroy W. Baldwin, New York; M. H. Ballou, Menasha, Wis.; 
Wm. Irvine, Chippewa Falls, Wis. 


OFFICERS.—Pres., E. Pennington; V.-P., A. H. Br Oo. W. 
Gardner; Treas., Chas. F. Clement, and Sec., G. W. Webster, all of Minne 
apolis; Asst. Sec., J. A. Millington, Milwaukee.—(V. 104, p. 1900.) 


WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m. 
In May 1904 logging railway Pembina, Wis., westerly 42 m., was purchased. 
V.78, p. 2013. In Mch. 1911 John Marsch of Iren Mountain, Mich., it was 
reported, acquired control. V. 92, P- 660 On Feb. 1 1912 S. N. Harri- 
son was appointed receiver. V. 94, p. 418. Stock, $951,500, auth. in 
June 1905, to be increased to $5,000,000; par value $100. Current liabilities 
June 30 1914, $943,208. Last coupon on Ist mtge. bonds paid was that 
maturing culy 11898. Of the bonds, $905,000 Ist 5s and $150,000 4s were 
incl. in the collateral turned over to the Chicago banks in Jan. 1910 on settie- 
ment of the Walsh notes. V. 90, p.169. Year'13-'14, gross, $122,920; net, 
$626; oth. inc., $17,487; rentals, taxes, &c., $16,487 (bond int. not incl.) 


LATEST me ep me TRE Gross, $73,985: net, loss $13,628 
8 mos., Jan. 1 to Aug. 31.\1916 Gross, 102,351; net, 13,825 


EARNINGS.—6 paos..{ 1915 Gross, $60,833; net, $5,609 
July 1 to Dec. 31. 1914 Gross, 2 : net, 605 
Year 1915-16, gross, $149,311; net, $31,905. Vice-Pres., Emil Marsch; 
Sec., John Marsch; Treas A. Olin, Chicago. Office, Peshtigo, Wis- 


., Chas. A. 

—(V. 94, p. 209, 418; V. 95, p. 751.). 

WISCONSIN MINNESOTA & PACIFIC RR. WISCONSIN & 

NORTHERN RR. WRIGHTSVILLE s& TEN ILLE «RR.tand YO. 
4 a a 


SEMITE VALLEY RR.—See page 210.4 





Total income 
Interest, taxes, &c 





ht; Comp., w 











INDUSTRIAL AND MISCELLANEOUS COMPANIES. 

















] 
MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Divtdend |Places Where Interest anc 
{For abbreviations, &c., see notes on first page) | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Acme Tea Co—OCommon stock... -.--...---.--.------- | eben | $199) $3. 500,000|.......- | <.gitiaterin aeienmuiinaicieens Ohecks | mailed 
First preferred stock 7% cum calf 110 s fd 2% yearly.----- Bastiaans,” | 2.750, Ooo) Text § Text jAug31 1917,1 do 
EEE AAS Srnee | 500 T | Text |Junel 1917.1 Go 


Adams Express—Stock—120,000 shares_...........-..---| 


'000) ext 
100) 19. 000, oe 36 in 1916) ea 
7,827,000 & 


do 
'61 Broadway, nee Y oe 





\Sept 1°17 $1. 
Coliateral trust mortgage gold___________..________. = 1898 500 &c SiMch 1 1948 |Bankers Trust Co, 
Collateral trust distribution mortgage gold 1907 500 &c 10,360,000 4 : ¥ & D) June 1 1947 |Guaranty Trust Ng N Y 
Advance Rumely Co. ee $3,500,000 g = fd call 102 % EGLO lonicinus ,386,000 ae SE So « 0) iwceweennaeaenbeauen o 
Aetna Exprogives Co Inc om. stock auth iy = eee None 628, 8 a aresmniestay’ Dos sdk en ip so whiubshecican omc ace Scns ean anak 
“yh E us $5,500,000 (pref sink fund 4% yearly)| ..-. DOO 6 a daman Sa ahi tide ds ak \Jan 1917 none | pane n anne n= = 2 oa 
First $5 .300.000 authorized, callable at 105.._G) 1914 |-.-...-- 2,188,85 0} 6 Q—J (|Janil 1945 |Guaranty Trust CoN Y 
Ajax Rubber Co ry od te $10,000, 000 listed of NY Stk Ex! ____ 50; 7,100.000 See text | Q—M (Septi5°17, 3%) |New York 
Alapama Power Company— 
Ist M $100.000,000 s fd call 105 after 1921 _._.__- Us.c*| 1916 1,000| 8,000.000) 5e iM & . Mar 1 1946 Harris, Forbes & Co 
Secured gold notes $5,000,000 callable (text)__._.--- Nc*! 1917 1,000; 1,900,000) 6g J & JIJuly 1 1922 do do 
Alabama Trac Light £ Power Co—Com stock $25.000,000--| _-.. | 190! 17 .000,000)_....... leameocce neces ab Aenean ane bs in tala shanwaliia Oke eiiac ous aie 
Preferred stock (a & d) 6% cumulative $5,000,000- -_----- a <DEL we clo erate Sa ea ee 2 te PRA ae i 8 | 
Sed HL M $25,000,000 gold red 105 1% sink fund beg 1920c*| 1912 | 100) 13° 138 — 5g |M & 5 1 1962 |See text 
bonds—see text. | 
Alaska Gold Mines—Stock authorized $10,000,000_.....-- cad 10| 7,500, 060 mamas I os aa cats shakin alee maniacs aendeae is wo ci disin cons ae A dite tin teat ah 
Ser A 8 oar red 110 beg 1918 text___... -ye*; 1915 100 &c; 1,499.8 6e M & S/Mar 1 1925 |Guaranty Trust =. N Y 
“a Ser B $1,500,000 g conv red 110 beg 1919 -__-__ Gyc*; 1916 100 &c) 1°500:000) 6s M & S8S/\/Mari1 1926 
Algoma Steel Corporation—See Lake Superior Corp. | #3 | 
Allis-Chalmers Manufacturing Co—Common stock-.-.-- A ahd 100) 26,000,000) eo ==) eons ih Sas nts Siti wk tae bed toe ai ae wes oleae 
Preferred stock (a & d) cum (see text) red 110_._...-.-- aes 100! 16,500,000|1034 °17|  Q—J |Oct 15 1917.24) __ -- = 2 ee 
Bullock (The) Elec Mfg ist M $936,000 auth_._.___.__-- | 1914 100 &c & an 11934 $a Trust Oo., Milw 
} 
i 


| 
| 
| 


See text | 6 P 


| | 





ACME TEA CO —ORGAN.—Incorp. in Penna. in June 1916 (V. 
DP. 1988) to succeed Acme Tea Co. (V. 94, p. 561), established in 1885. 
a chain of 441 (leased) stores located in eastern part of Penna. 
N. J. in 80 cities and towns, notably Philadelphia, Trenton, Reading, 
Camden, Harrisburg, Allentown, Lancaster, and Atlantic City. Sells 
teas, coffees, spices and grocery products; also from its own modern bakery 
in Philadelphia, bread and cake. Of the $3,500,000 common stock, over 

15,400 carrying control is owned by American Stores Co. <2 below. 

- 104; Pp. 1491, 2120. Pref. stock, see table and V. 102, p. 1988; V. 103, p. 

3. No bonds or mortgage. 

DIVIDENDS.—On Ist and 2d pref. shares, Sept. 1916 to Aug 31 1917 

incl., 7% per ann. (13%% quar.). 


RESULTS. en calendar vears (compare V. 92, p. 1988): 
1916. 1915. 1914. 


5 mos. 1917. 3. 
0 ae $12,704,558 $18, 314, $-i37 $15, oe oe 645 $12, On ase $9, 897.6 674 


10z, 
Has 
and 


Net profits. —_......- 494 
Pres., H. J. Moffett, Phila. OY 104,p.165, 1047, 1491, 2013, 2120, 2453.) 
ADAMS EXPRESS.—ORGANIZATION .—An unincorporated assocla- 

tion formed in 1854, operating on about 48,700 miles of railroad, incl. NY. 

N. & H., Penn. , Ches. & Ohio, Louisv. & Nashv., Chic. Bur. & 4 

Del. Lack. & West., Pere Marquette, &c., Western Pacific and Denver & 

Rio Gr., , the two last named were taken over July 1 and Sept. 1 1917, 

Sanesivee: ‘adding about 3,600 miles. V. 98, p. 1921; V. 96, p. 1366; 

V. 94, p. 1254; V. 97, p. 368, 1359; V. 95, p. 179, 204, 1118; V. 100, p. 289, 

371; V. 104, p. 2120. 

BONDS.—In 1898 treasury securities were pledged with Mercantile Trust 

Go. to secure (subject to prior indemnification of shareholders from any 


loss by reason of personal liability) $12,000,000 of 4% bonds. These last 
were then distributed, $100 bonds per share. V. 66. p. 470: V. 85, p. 1647. 
Of the bonds $4,173,000 were held by the trustee Dec. 31 1916. 


In 1907 treasury securities were pledged to secure $24,000,000 collateral 
trust distribution gold 4s. each shareholder receiving $200 honds ner share. 
Of the bonds $13,639,300 were held {by the trustee Dec. 31 1916; secured 
loans outstand’g, $6 ,000.000: contingent res., $1,999,202; surp.,$10 350,433. 


CASH DIVS., &c. —{1908. 1909-13. 1914. 1915. 1916 to Sept. 1917. 
Since 1907 $8 l2yrly. $550 $4 $6 yrly. ($1 50 Q-M) 
» REPORT.—Years ended Dec. 31 and June 30 (V. 104, p. 2227) showed: 

Years Gross Operating Other Int.,&c., Dividends Balance, 
Ended— Receipts. neome. Income. Charges. Paid. Surplus. 


$ $ 

Dec. 1916_-45,893,923 798,925 2,500,148 1,329,969 (6)600,000 1,369,104 
June 1916_42,983,.420 1,927,561 2,558.92) 1,267, 4 (5)500,000 2,719,372 
June 1915_35,139.984 df316.998 2° 141,673 1,009.589(4 %)453.780 361,306 

Pres., Wm. M. Barrett. —(V. 104, p. 2120, 2227; V. 105, p. 608, 1210.) 

ADIRONDACK ELECTRIC POWER CO.—V. 104. p.561, 2453. 

ADVANCE RUMELY CO.—ORGANIZATION.—Incorp. in Indiana 
Dec. 15 1915, per plan in V. 101, p. 777, S61. 1276, 2146. usiness estab- 
lished in 1853. Has plants at La Porte, Ind., Battle Creek, Mich., and 
Toronto for the manufacture of agricultural implements such as threshers, 
plowing engines, &c.—(V. 102, p. 1626; V. 104, p. 1486. 


NEW vgs gi lag ¢ Ky $13,750, hj com. stock, par $100; (b) $12, 
500,000 6% d.) stock cum. after Jan. 1 1919, fee aay any 
ape at 168 cad dine. bee S100. (2) $3-500,000 10-year’ 6% slaking fund 
debentures (callable 10 4% and int.) protected by provisions of trust <ons 
and a sinking fund of $100.0 000 yeartz for first 5 years and $200,000 per 
thereafter. Listedon N. Stock Exchange to Oct. 11 1917, $12. Pig. 400 
common stock and $11, 528, 600 pref., further amounts being held to settle 
gndeterminate claims of old company. 


REPORT .—For cal. year 1916 in V. 104, p. 1486, showed: Gross profit, 
$2,178,321 (incl. $420,977 from {interest, discounts, oe. di net, $488,379; 
debenture and interest charges, $204, 901; net, $283, 478 


OFFICERS.—Finley P. Mount, resi A. Hi. Berser. V.-P. and Sec. 
Directors: Finley P. Mount, W. lor and Maurice Fox, La Porte, 
Ind.; Frank N. Close, Henry, i wa hane and Elisha Walker, se Ei 
City: Stephen 8. Stratton and C Edgar Elliott, Chicago; B. T. Skinner, 
Battle Creek, Mich.; Lucius Teter of C hicago 

Office, La Porte, Ind.—(V. 103, p. 580; V. 04, p. 1486.) 


AETNA EXPLOSIVES CO., INC.—ORGANIZATION .—Incorpora ted 
in New York in Nov. 1914 and in Aug. 1917 owned or controlled 19 plants 
for the manufacture of gun cotton, black, smokeless and commercial pow- 
der,*phenol, &c., of which seven were not then operating, five of these 
having been dismantled. (See V. 105, p. 814.) V. 100, p. 1594, 2012; 
V. 101, p. 132; V. 102, p. 1630, 438. 

In April 1917 ex-Gov. Benjamin B. Odell and a Federal Judge George 
C. Holt were made receivers in a cetiogs suit. 104, p. 1593, 1491. 
$140. 1802, 2642. Receivers’ notes, &c., V. 104, p. Yor Contracts, &c., 
in 1917, V. 105, p. 291, 500, 814. 


STOCKHOLDERS’ COMMITTEE.—Henry Auchu (formerly Pres: 
Keystone Nat. Powder Co.), Asa K. De Witt, Howard Bayne (\V.-Pres- 
Col. + Go. N. Y.), Justus von Lengerke (formerly Pres. National Powder 
Co.), F ‘ Baldwin, John Rice (formerly Pres. Pluto Powder Co.), with 
Thos. H. eee as Secretary, 120 Broadway, N. Y. See full state- 
ment, V. 104, p. 2642; V. 105, p. 1421. 


POND ESL DER COMMITTED: —F. N. B. Close, Chairman, and 
. Hoc bad 43 y aanae PI.. N. , ils Secretary. Depositary, Bankers 
Tr. So 104, p. 1491, 1593. No foreclosure proceedings to Aug. 
25 1917 . * Bis as declared due and payable. V. 105, p. 829, 999, 1421. 
GENERAL CREDITORS’ COMMITTEE.—Mortimer N. Buaee: 
Chairman; Robert H. Cox, Secretary, 140 Broadway, N. Y. City. N. Y 
Trust Co., depositary. V. 104, p. 1593. 


= sTOCK.—of the $5,500,000 pref. stock, the final $2.000,000 was sold in 
Nov. 1915. 101, p. 1554, 1715. Dividends on pref. stock Apr. - 1915 
Oct. _1916, “1% oy seas (Q.-J.). None since. See V. 104, 258, 
e , Dp 
mag stock of sub. cos. not owned Dec. 31 1916, $424,361. 
BONDS.—On May 31 1917 of the $5,300,000 Ist M. 6s, $358,200 were 
in’ treasury: $2,753,750 deposited as collateral; $2.188,050 in hands of 
ges: gy & Jefferson Powder bonds, $27,000, and mortgages, $9,750. 
p 
REPORT. —Recelvers’ report in Aug. 1917 was cited in V. 105, p. 815, 
showing that from April 20 1917 to er Fan 31 (3% months) the profits before 
allawing for amortization were 56 against $2 6 252 under com- 
pany *s management for 34 = in April 19 191 
Balance sheet July 31 1917 (V. 105, p. 815, 500, 291) shows: Funded 
debt, $2,226,800; notes and accounts payable, $3,981,020. Current assets: 





roduct 
Compare V. 104, p. 1140. 
& Treas., Josiah Howard; Sec., 


Bills and accts. receivable, $1,983,679; cash, $1,105,861; finished 
cost, $3,329,765; materials, &e., $4, 947. 


RRS dns Sau See oa Vv. -Pres. 


as a W. Graham, 120 Broadway, N. & Directors ore: F. A. Burr, 
K. Davis, B. H. Faulkner, F. E. Fenton, Josiah Howard, B. W. Palmer, 
W. H. Collidge.—(V. 105, p. 291, 500, 814, 820, 999, 1311, Té2y. 1523.) 
AJAX RUBBER CO., INC.—ORGANIZATION.—In te 2. 
Dec. 20 1915, succeeding: Ajax-Grieb Rubber Oo.. Trenton. N. J.. estab- 
lished Sept. 11 19 101, p. 2073, 2146. In Dec. 1916 purchased 


Racine (Wis.) Rubber Co. and increased the auth. cap. stk. from $5, 
to $10,000.000, of which $7,100,000 outstanding. V. 104, p. 363. 766; 
V.103; p. 2429. Listed on N. Y. Stock mecmaage June = 1916; see official 
statement to the Exchange, with description properties, balance sheet, 
&e., 103, p. 250. Has no pref. stock and no funded debt. Div., 

1916 > Man. 1917, 24% quar. (10% p. a.); June and Sept. 1917, 3%. 


EARNINGS.—For half-year ended June 30 1917, net earnings were 
$1,257,461; two quarterly dividends (5 or rt ,500; balance, surplus, 


$866,961; total surplus June 30 1917, 
Racine Rubber Co.): Sales, $10,- 


For year 1916, V. 104, p. 363 (incl. 
335,178: net profit, 260,594; increase in inventory, $1,007,717; total, 
$1,268,311. 

DIRECTORS AND OFFICERS.—Horace De Lisser (Chairman), Will- 
iam G. Grieb (Pres.), Harold W. Stimpson (Treas.), Louis P. Destribats 
(V.-Pres.), Robert A. Patteson, Wm. J. . (Sec.), Herbert H. Maass, 
Hugh K, Prichitt, L. B. Patterson. L. McClaren (V.-Pres.), L. T. 
Vance (V.-Pres.), Herbert ©. mien ‘stuart Webster (Asst. Treas.) and 
Joseph Weissenbach, Fred. E. D: ayton (V. 104 p. 1). N. Y¥. office, 
1796 Broadway.—(V. 104, p. 2453, 2554; V. 105, Dp. 


ALABAMA COMPAN Y.—See V. 104, p. 2554; V. ey Pp. . 1210, 1619. 


ALABAMA POWER CO.—ORGANIZATION, &c.—Inco orated in 
1906 in Ala. and serves directly and indirectly the major part of the urban 
population of Northern Ala., including the “Birmingham District.’’ 


Owns: (a) New hydro-electric Bp a ay | on ya River. 45 miles 
out heast of Birmingham, installed acity 90,000 h. (b) New steam 
surbine station of 15,000 h. p. at Gedalen. (c) Ad dditional steam plant de- 
tigned for 105.000 h.p., incl. 35,000 h.p. now installed. (d) i tico-chae- 
development of 2,000 h.p. at Jackson Shoals. (e) 755 miles of steel-tower 
transmission lines to Birmingham. &c. (f) Largely through subsidiary 
companies, hydro-electric possibilities aggregating many thousand h.p. 


STOCK.—$18,751,000, all owned by Ala. ‘Trac., Lt. & P. Co., which see 


BONDS.—Of the authorized issue. $100,000,000 for fusure needs 
$8,000,000 is outstanding; $2,639,000 are pledged to secure the $1,900,000 
notes of 1917; the remainder op be eouee for only =) of cost of exten: 
sions and additions. See V. 102, 1250; 104, p. 2344. 

Notes.—The notes of 1917 are ‘callable on fe... weeks’ notice at 101% and 
int. prior to July 1 1918; then at 101% to July 1 1919 at 101 and int. to 
July 1 1920, at 100% to July 1 1921 and 100% and int. thereafter. They 
are secured by $2. 639, 000 of the First Mtge. 5% bonds. The authorized 
issue is $5,000,000, and the remaining notes may only be issued as addi- 
tional First Mtge. bonds are pledged in the foregoing ratio. See V. 105,p.390. 


EARNINGS.—S mos. (1t6 eS Gross, $1,213,352; net, $846,997 
Jan. 1 to Aug. 31. ROI sts > scan Gross, 941.223: net, 583,052 


REPORT.—For year ending Dec. 31 1916 (V. oh. p. 2344), showed: 
Gross earnings. $1.415.693: net. after taxes, $849.347; int. charges. $400.- 
000: balance, $449,347. For year ended June 30 vO17, , $1,778,141; 
net, after taxes, $1,162,729; annual interest charge, includi ng $1 ,900,000 
new notes, $514,000. 

President, James Mitchell, 120 Broadway, N. Y.—(V. 105, p. 390, 608.) 


ALABAMA TRACTION, LIGHT & POWER CO.. LTD.—ORGANI- 
mat TLON .—Incorporated in Canada Jan. 5 1912 and owns through its sub- 
sidiary, the Alabama Power Co. (which see above), hydro and other elec- 
tric properties in Alabama. Also owned, Sept. 30 1917, $500, G00 com. and 
$1.500,000 2d aah stock of United Gas & Electric Corporation. - 04, 
p. 628, 981, 1696; V. 101, p. 283. See Alabama Power Co. above. 


BONDS. _The holders of Ist 5s of 1912, due 1962, voted in Oct. 1914 to 
waive default on coupons due Sept. 1914 and March 1915, and to grant an 
extension of payments to Sept. 1917 and Mar. 1918. also ‘to modify sink 
fund provision; accordingly cou tf n due Sept. 1 1914 was paid Sept. 1 191 
V.105, p. 608. The Sept. 1915 to Sept. 1917 coupons were paid when due. 
V. 99, p. 1053; V. 101, p. 283, 775 

REPORT.—Report for year 1916, in V. 104, p. 2446, showed: Oper. 
revenue,’$1,417.018; net operating income, $837, 191; interest, &c., received 
$43,414; int. paid (net), $794,896 (after charging $63,653 interest to capital 
account); bal. for deprec’n, $85,708 

DIRECTORS .—James Mitchell, Pres., New York; Lawrence Mac- 
Farlane, K.O., V.-Pres., Montreal; EK. Mackay Edgar, London, and William 
J. Henderson, Sec.-Treas., Montreal, 20 Guardian Bldg., Montreal. Presi- 
dent’s office, 120 Broadway, N. Y.—V. 105, p. 390, 608, 911.) 


Mar. 


ALASKA GOLD. MINES CO.—ORGANIZATION ees —tl rated 
in Malae Aug. 26 1912. ups ore Any of me $12, 000 stocks. ana ¢ over 
360.000 Ist M r 6% he Alaska Gastineau 


23 7 of Re 
ining C The latter owns a ry et A y =e 4. gold Soak near 
if uneau, Alscka, and has constructed a mill with an estimated capacity of 
8,000 tons per day. V. 102, p. 1633; V. 100, p. 1175. 
DEBENTURES.—The 10-year 6% Gobensures, 
March 1 1915, as also Series ““B,"’ dated Feb. 
stock at $30 per share and redeemable on or after 3 yor 
days’ notice. Seea »plication to list, V. 102, p. 1626: 100 1175. 
As to Ser. ““B,” see V. 102, p. 346. Notes payable Oct. 1, 1917. $650,000. 
EARNINGS. —For 6 mos. to June 30 1917, gross value, $1,117,104: net 
earnings, $215,260; other income, $12,017; gross income, $227, 377. Report 
for cal. year 1916 in V. 105, p. 1520. 
pe eee —President, Charles Ha den; y igo Free. & Man. Director, 
©. Jackling; 2d V.-P., J. R. Dillon K. - Babbitt; Treas., C. W. 
cee. —(V. 102, p. 346, 523, 1626, 1633: Vv. ion p. 1593. ) 
ALGOMA STEEL CORP.—See Lake Superior Corp., below. 


ALLIS-CHALMERS MANUFACTURING CO.—ORGANIZATION.— 


Series ‘‘A,”’ ened 
a ters, are convertible in 
cone a8 110 oa, 30 


{ncorporated in Delaware = ay 15 1913 as successor of the Allise-Chal- 
mers Co. (foreclosed) per plan V. 94, p. 918. wih now @ new cash wor} capital. 
Maaufactures hea p. O18. 


mining an 
Had no bonded debt. Dec:31 1916 tne po 





apeny os ym f $920, 000 eal 


Elec. Mfg. Co. bonds out of an issue of $936 - 102, p. 1724. 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 105. 








| Date | 
| Bonds | 


MISCELLANEV US COMPANIES 
{For abbreviations, &c., see notes on first page 


Par 





Value |Outstanding 


When 
| Payable 


Rate 
% 


Amoum Last Dividend |Places Where Interest anc 


and Maturity | Dividends are Payable 





american Agricul Chemical Co —Stock common $50, O0U. 000) 
Pret (a & d) 6% cum $50,000,000 
Col zc* &r* 


First mtge bonds conv $12,000,000 red 103 

Debentures $15,000,000 conv g red 101 beg Feb '19Gyc*&r*| 

American Bank Note Compan Py Oe stock $5,000,000. ___. 
Preferred (a & d) 6% am 


Gold notes part red 


a 


1908 
1914 


1.00% 


1915 


Preferred (a & d) stock 6% non-cum $5,000,000 
American Brake Shoe & Foundry—Com stk $5, 500. 000 auth 
Pret (a & d) stk 7% cum & partic $5,000,000 (see text) __ 
First mortgage gold sinking fund redeemable (text) ._.___z 
American Can—Common stock $44,000,000 authorized... ._- 
ferred (a & d) stock 7% cumulative $44.000,000 
Debentures $15,000,000 g red 10248 f beg May °14- Ba.xc* 
American Car & Foundry—Common stock $30,000,000__-.G 
Preferred (a & d) stock non-cum $30,000,000 a 
American Chicle—Stock common $8,000. 000. - 
Preferred (a & d) stock 6% cumulative $3,000.000- 
Sen Sen Chiciet Co sinking fund bonds call 107 “4 - 
American Cigar Co—Common stock $10,000,000 - 
Preferred stock 6% cumulative .. -... - 
American Cities Co-—See ‘ Electric Railway Section.’ 
American Coal Co—Stock..........-.-.-- Vstadudavismuete 


1902 


1913 





$100'818. A20 ,900 5% in'l 
100 &c 


1,000 
American Beet Sugar—C weed, stock _ Seed : + 
On 


7 a Oct 3 at. 1% mane mailed 
7) —J nine tvs do 
fg ee. “S Bos 
Guar Tr Co, N Y & Bos 
17. 14% Checks mailed 
. loct. 1 Soir 14g do do 
M &8 15/145 Sep 1918 Bankers Trust Co. N Y 
| See text Checks mailed 
Oct 11917 1 ! Cherks mailed 
Sept 29 ‘17 4 30 Church 8t, N Y 
See text do 
SiMar 1 1952 Farmers’ 


iOct 1 1917 

A\Feb 1 1928 
iOct 1 BPs 2 
i\Oct a 

=I [Jan 20, 

D June 4, N Y Guar Tr Co 
iNov 1 °17 ‘ee mailed 

\Oc % 2h -235 do do 

| 


&S (\Sept 11917 $5 Office 1 Broadway, 


100 
&c 


627, rial 6 in P ate 
78605 O00 
8,600,000 3 ae 
4.495.700 See cext 
4.495.650 6 in 1917 
200,000 5¢g 
15 os 000,000 See text 
5,000,000 6 
4,600,000 7 in 1915 
5,000,000 See text 
652,000 52 
9233.00) . . 
:233, 300 See text 
,872,500 5 
1.000,000'8 In 1917 
0,900 ,000 7 
8,000,000 See text 
3.000,000'6 tn 1917 
2,286,000 g 
10,000,000 '6 in 1917 
10,000.000 6 in 1917 


1,500,000|See text 


59 
4) 


WH) 


©0800 


S 
ei | 


L. & Tr Co, N ¥ 
—ZJ Checks mailed 
Bankers Trust Co, N ¥ 
™ Guaranty Trust Co, N 
do do 
1 Madison Ave N Y¥ 
r do do 


= 
© 


4 
4 
1 
20 
3 


OOOO 
Lit 


| all 
a) 


N ¥ 





STOCK .—The pret. sts ir 4 Dutt So. Cus thw Ja sa’ 6 
at d% pe: auuuum, from Jan. | 1914 5 at 6‘ Yo , and from Jan. ] 1917 at 7%. 
but entitied to 7% from beginning if earned and declared. It may elect 
a many of the directors and is redeemable at 110 and divs. Of the issued 
stock as in table above the treasury held Dec. 31 1916 $229,250 common 
and $650.500 pref. V. 102. p. 1724. 

The stocks are held by James N. Wallace, Charles G. Dawes, Alex- 
ander J. Hemphill, W. Emlen Roosevelt and Henry F. Whitcomb as 
voting trustees till March 27 1918, or some earlier date at their discretion. 

No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless 80% of pref. stock v. t. c. shall give a 9 

917 
Oct. July. 


PREFERRED 916 
a oF Apr. 
1% 14 36 1% 


DIVIDENDS— “1K 
i 4. 
dividends were, oe. F to 7%%. 
104. p. 1588, 1609 








Oct. 
1% 
By 


4 


1 
Apr. 


1h 
On accumulations_--- ; 
In Oct. 1917 the simaimateted ‘pref. 


REPORT.—Year 1916. V. 
Calendar les Factory Other Total Pf. Divs. 
Year— _ Biiled. Profits Inc. Net. (9%) 


$ x 3 

1916__..19,440,509 4,740,765 262,709 3,165,019 1,426,455 sur.1,738,564 
1915._.. 11,666,413 2,084,149 347,257 1,078 353(3)475. 485 sur 602,867 
1914- 10,323,150 1,101,976 252 641 df.25.068 def. 

Siz Months Sales Billed 

rp rang June 30— 1917. 1916. 

(See V. 105, p. 500)--$11,625,292 $9,480,970 $1,903, 129 $1,691 ,098 

Unfilled orders on hand June 30 1917, $16,564,842, against $11.436.343 
in 1916. V. 105, p. 500. 

DIREC TORS. —J.H. McClement (Chairman) of N ; Fred Voge! Jr. 
Chairman Exec. Comm.), Otto H. Falk (Pres.), Oliver Si Fuller, Charles 

Pfister, of Milwaukee: Wm. T. Abbott, Max Pam and F. O. Wetmore of 
Chicago; 2. Mortimer, Arthur W. Butler, Charles W. Cox, Oscar L. 
Gubelman, R. G. Hutchins Jr. and Arthur ‘Coppell of New York, and 
James P. inchester of Wilmington, Del. Office, Milwaukee.—(V. 104, 
Dp. 258, 561, 865, 953, 1688, 1704, 2344; V. 105, p. 550, 999.) 


AMERICAN AGRICULTURAL CHEMICAL CO.—OKGANIZATION 
Incorporated tn April 1899 in ay ee under speciai charter: vy, O86. 
Ws. and V. 72, p. 672: V i3; p. 664° V. . 241, 292,440: \ 77, p. 399 

rv P. 1230; V. 84. p. 272: V. 87, p S74. . 92. po. 324: V. 92, p. 1669: 

209; V. 98, p. 525. See V. % p. 545. Good-will, patents, 
A. ER Seado-mesion, &e., . 
STOCK.—V. 94, p. 632, 1121; V. 95. p. ey 1912. 


carried at $1. . 103, p. 754 
BONDS.—The Ist M. bonds ($12.,0u0,UU0U0 autn., are convertible into 
-8 atpar. Sinking fund, 3 34% annually of all bonds issued; retired 
y inking fyed to June 30 1917, 3 45 7,000; converted into pref. stock, 
$6 85,000. V. 741, 814, 874; 7 92, p. 264,324. The 5% debentures 
1 are convertible into common stock at par, $6,500,090 


Jan. 
1 3 


Bal., Surpl. 
or Deficit. 


($15,000,000 ana 
being reserved for future requirements. No additional mortgage can be 
placed on the property while bonds remain out. V. 98, p.525; V.100, p.1512. 


DIVIDENDS.—On common, Jan. 1912 to Jul 1016, 1% quar.; in Oe. 

ee increased to 14%; 1917, *Jan., April and July, 14%; Oct., 1%% 
- 105, p. 1210. 

‘REPORT. —Report for year end. June 30 1917, in V. 105, p. 907, showed: 

June 30 Years— 1916-17. 1915-16. 1914-15. 
Total income $8,174,828 $6,225,12 
Bond interest $883 '392 8,09 
Deprec., freights, &c__.- 2,278,180 1,845.9 908 1,711,882 
Bonus to employees 10,264 
Preferred dividends (6%) 1,655,067 1,653 ,492 1,654,176 
Common dividends. ._(5%)875.468 (4)737,237 (4)737,236 (4)738.399 


$2,805,557 $3,054,799 $1,283,733 $669,058 
DIRECTORS.—Robert .. Brady (Chmn.), Peter B. Bradley (Pres.) 
Wm. Prescott (ist V.-P. 22 W. Baker (2nd P.), J.M. Gifford 
(34 Vv --P.), Thos. A. Doe Pies. ), Geo. B. Burton, Geo. ©. Bingham 
B. Hepburn, John D. Fearhake, omy Garr. J. F. Renee. a. ©. 
Lee, - eo E. Wheeler, J. H. Cottman, D. Crawford Clark, F. L. Ames. 
Chas. - Priddy, Galen . Stone, George E. Cope and oth Bowker 
(Sec’ AY "N.Y. ‘office, 2 Rector St:—(V. 105, p. 907, 1210.) 
AMERICAN BANK NOTE CO.—ORGANIZATION. ——|neceparated in 
N. Y. Feb. 20 1906 as United Bank Note Corp., per plan V. 81, 1851, 
1794; V. 92, p. 1315, 1503; V. 96, p. 714. Has new plant in“Bronx but still 
owns old building in lower N. Y. na 104, p. 859. 


y. STOCK.—No lien or new stock without assent of 80% of each class. 


103, p. 62. 
DIVIDENDS. if 06. BOG7T-13.. *22. 28. an "28. °26. 1917. 
4 yearly 5 6 3% 2 4 6 (1% Q.-J.) 


1,658,258 





Common ____%; 5 


COUPON NOTES. —During 1916 the coupon notes were further re- 
duced by the redemption of $400,000 notes, leaving $200, 000 outstanding, 
subject to call at par on 4 weeks’ notice. V. 101, p. 616. 


REPORT .—Report for cal. year 1916, V. 104. p. 859. 
Cajenéar Profits(after Int. & Pension r-D 10s. Common Balance, 
arT—- Depr.,&c.).Disc. &c.Fd.,&c.(6% p.a.). Dividends. Surplus. 
1916 (12 mos. $9 76,135 $51,128 $78,203 $2647 z 3947) S17 2. 828 $397,237 
1915 (12 mos.) 890.464 105:710 495000 269.7 73 9, rt 101 
1914 (12 mos.) 572,509 63.333 40, 000 2,087 
Office, 70-72 Broad St., N. Y.— - 103, p. 62; V. 104, p. 859 
AMERICAN BEET SUGAR ey —Incorp. Mar. 24 1899. 
280, 616; V. 88, p. 1250. In 1916 took over pro erty of Las Animas cesr 
Co., having advanced $810,042 to retire its bonds. , 102. p. 715, 1809. 
Agreement with Government as to prices, V. 105, p. 1210. 


DIVIDENDS.— (2899-00. 1911. 1033. 1913-15. 


Common % Ye 
%,|Oct. 11899 to Oct 1917 incl.,6% p.a.(14 %Q-J) 


Preferred 
Common shares | Fecelved 14% % quar. Q.-J. (6% p. a.) ‘pril 1916 to Jan. 
- 1917 an extra 12% was declared on common payable 


31 19}7 incl. In Feb 
quar. (8% p. a.) April 1917 to Jan. 1918 incl. V.104,p.453. 


Vv. 68, 


1916. 1917. 


Text Text 


March 1 and 2% 
REPORT.—For year ending Mar. 31 1917, in V. 104, Ps 1896,  fhowed 
2 


916-1 
Gross sugar wales 0.138 971,116 $10. Vi ,293 


Net incom 
Preferred dividends (6%) ~ 6°00 $5,174 B31 
Common dividends (6)900,000 
729,641 


$435,147 


1,243,697 
$1,254,747 


176,989 
$1,124,654 





Pres., H. 122 Duval, Ses. & Ti 
St., N. YW. “104, p. 1896, 2120.) 
ABERICAN BRAKE SHOE & FUUNDRY CO.—ORGAN.—Incorp. 

. J. on Jan. 29 1902. Reincorp. in Delaware, effective Oct. 1 t916 
Ofricial ae - 493. - 2427; V. i. . 558, 2012. @ consctidesinn, ¥. #4. 

79, 2087; V. 90, p. 7 ie 212; V. 92, Dp. 185; V. 90, D. 
V og. Dp. P 747: Vv. 96, D. att v. 384; Y t0.8. 557. Manu- 
factures’ about 175,000 tons of brake ceaah * steam and electric cars and 
qoating*. U. 8. Government gun order, V.105,p.717. Status June 1917, 
rT. 105, p. et 
bivs.— ’04. 
C om. 7; 2 
Pref _. %——_ 
On Dec. 30 rT 116 2 2 
on June 30 1917 with rezular 2%. 
also 1% direct to Red Cross; 
V. 105, p. 74, 1106. 
Pref. is entitled to all earnings after 7% on common. 
BON DS.—Drawn $20,000 yearly ist ten years at 


110; 2d ten years at 
105, then at par andint. V.76,p.651. Repurchase offer, V. 104, p. 2454. 


REPORT.—For year ending Sept. 30 1916 (V. 103, p. 2155, 2427: 


V. 104, p. 255): 
Year end. Total Net Bond Prete red Balance, 
Sept. 30— Income. Interest. Div Surplus. 
4o18-10-- $1,661,619 $34,312 G 25$400. 000 (7 %)$322,000 $905,307 
1914-15._ 1,180,613 35,226 % )400,000 (7%)322,000 423,387 
eam me 

UF FICERS.—Chairman, Om §- yrten a Pres., Wm. G. Pearce; V.-Pres., 
Joseph D. Gallagher, V.-P.; J. B. Terbell, E. 8. Moore, James 8. Thom n, 
William S. McGowan and Clifton D. Pettis; Treas., ** 
George M. Judd, Compt.; G. C. Ames. Office. 20 Church St., Y— 
(V. 103, p. 2239, 2427; V. 104, p. 255, 2454: V. 105, p. 74, 717. 106. ) 

AMERICAN BRASS CO.—Report 1916, V. 104, p. 453; V. 105, p. 182, 
50), 1619. 

AMEBICAN CAN CO —ORGANIZATION .—Incorporated tn New Jer- 
sey on March 19 1901 as a consolidation of about 190) concerns See V. 72, 

p.582. [1916 0per. about 50 can factories 4nd two machine shops. See 

plication to list, V. 84, p. 994: V. 90, p. 371. 629; V. 96, p. 1841. In 
appl plants were completed in New Orleans, La., Savannah, Ga., and New 
Bastle. Pa. V. 85. p. 656; V. 86, p. 336, 422; V.90. p 504, 1230. In 
March 1908 an interest in the Bantter Can Co., with $1, 006,000 auth- 
stock, had been acquired. V. ~. 96. Has arrangement with Gold- 
schmidt Detinning Co. V. 88, P39. 373: V. 90, p. 371. Dissolution 
o. see V. 103 - 13, 240, 667. a 102, p. 802. 1348, 1719). Vv. 97. p. 1665; 

98, p. 1001; 104, p. 555. Munition contract in 1917, V. 105, p. 999. 


PREF. DIVIDENDS—_ 1904 to 1912. 1913. 15. °16. °17. 
Regular 5 yearly. ij 7 7 
On accumulations __ ~~ 24% am 

In 1917 paid Jan., “Apri and July 1% % regular and 1 % % “on accumula- 
tions; Oct. ‘y 1%% 344% account of accumulations, leaving 3.7% 
still due. 'v. 108, p. 990° 142 

meinisiioen: —The goss 5% gold debentures ($15,000,000 auth- 
orized issue), of which $14,000,000 were sold, are poseemase in whole , 
or part on any int. day at 102 - sinking fund $500. 000 yearly begins May 1 
1914. V. 96, p. 421, 489, 1230; V. 97, p. 1841 
REPORT.—Fiscal year ends Des. 31. yt al for 1s = V. 104, p. 555. 


$5,807,802 $6,245,678 
$612,762 
600,000 


‘aas., Charies C. Duprat, 32 Nassau 


1907. ‘O08. ’09. 
4&lext.4% 5 

—7 yearly—— y 
,, extra was paid on pref. shares; 
1% cash, 5% 


96. 1917. 
4 


‘1917. Mar. 
+ ot at, bonds, 
. 104, p. 2454; 


V. 95, p. 1609. 


5% in U 
Sept., 2% and 1% extra. 


Je 


Common 
Dividend. 


Henry ©. Bae: 


1903. 14.’ 
2 2% 7 7 


Earnings 

Impts., purch. pats., &c. 
Depreciation 

Interest on deb. bonds- - 
Discount sale deb. bond. 

Preferred dividends (7 © 


Balance, surplus 
DIRECTORS.—D. 


$2,500,000 $850,000 
8,067 654,533 
) 2,886,331 2,886,331 


$5,076,651 $2,142,942 
G. Reid (Chairman), F. 8. Wheeler (Pres.). H. W. 
te s, F. Rudolph and J. R. Harbeck (V.-Ps.), R. H. Ismon (Sec.-Treas.}, 
- Moore, F. L. Hine, R. L. Skofield, Jas. a. 8S. Brecken- 

LAR Paul Moore, Chas. Stollberg and Henry R. Office, 120 
Broadway, N. Y.—(Vv. 104, p. 655, 1389, 2120, 2344: vs Bt Dp. 999, 1421.) 


AMERICAN C4R & FOUNDRY.—ORGANIZATION,. &e 
‘ated in New Jersey on Feb 2f) 1899 as a consolidation Manufactures 
ay Le passenger os of wood and steel. V. 468. p 280. 377. 1N29; 
V.7 86. 545; V. 73. 958; V. 83, p. 1413: V. 84, p. 1553. Munition 
eR UET April 30 1917, v bout $7, 300, 000. V. 103, p. 58, 408. VU. 8. 
Government orders, . 105, p. 82i, 1106, 1524 

DIVS.— /{1901-02. ‘aa * U6 ‘06 a OS “09 to’ 15. 
Oncom _%| 2 yriy 4 0 2 2ysriv 

For each quarter in 1917 paid 1% % and 1% extra. 4 

REPORT .—For year ending Suen 30 1917 was in V. 

916- 1915-16. 
$4,595,359 
$2'816.018 

2,100,000 
(2)600,000 


681,629 
2.886.331 2:886/331 
$1,489,842 $1,096,586 





°.—Incorpo- 


$936 Upt 
4 ex. 


Earns. from all sources_ $17, 522, "369 
Net earnings_.........§ $10, 310,872 
Preferred divs. (7%)--- 400. ei 
Divs. on common ._-_(6¥ 
Reserve for com. divs_ 

Spec. res. for employees. 
Res’ve impts. & maint-_- 


1 
$3 

$233 

2 

2 


(3 


2 Boo "000 


Balance, surplus $1,010,872 $116,018 


DIRECTORS.—William H. Woods. _ (Pres. ), A. B. Hepburn, 8S. 8S.4De 
Lano (Treas.), - Buick (V.-P.), G. Oakman, H. Rieman Duval, 
Gerald L. Hoyt, W. M. Hager, C. R. w oodin, , oR Dickerman, Chas. J. 
Hardy and Hanson R. Duval. Secretary is H. C. Wick N. ¥. office, 
165 B’way.—(V. 104, p. 865, 2642; V. 105, p. 69, 821, 999, 1106, e 


AMERICAN CHICLE CO.—ORGANIZATION .—Incorp. in N. J. 
June 2 1899 and consolidated Ghowins gat ‘terest SB, Se 345): S 
Aug. iA 14 acquired vn Sen Chiclet Co. 90, p. 238; V. 68, Pp. 871, 
1130: V #4, p. 197; V. 83, p. 152; V. 84. p. 106: SB. . 230; V. 90. p. 238; 
Vv. 99, p. 51, 122. 271, 409. i Oct. 1916 Am. Chicle Co. of N. Y. took 
over property of Sterling Gum Co. V. 103, p. 1594, 1890; V. 104, p. 258. 
History of property, &c., in 1917, V. 104, 'D. 1796. 

DIVIDENDS.— ve: ‘00. "01. '02. 1903-13. 14. °15. 

ly. 20 11% 


1% 9 8 11 18% 
—6% yearly (14% Q.-J.) to Oct 





$80,936 $357,971 





1916. 
See text 
- 1 1917— 
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| { . 
MISCELLANEOUS COMPANIES | Date | Par Amount kate When | Last Ltvidend |Places Where Interest ano 
{For abbrevtations, &c., see notes on first page) Bonds, Value |Outstanding % Payable | and Maturity Dividends are Payabie 
'The) American Cotton Oil—Common stock $20,237,100_.--| ---- | $100|$20,237,100|/See text! Q—M [Sept 11917. 1%/ Winslow, 7 ¥ 
Pret (a & a) stock 6% n-c sub to call 105 $14,562.300._| ___ | 100| 10,198,600/6 In 1917|J. & M\June1 1917.3 % oS. 
Bonds $15.000.000 authorized gold red 105____.._Ce.xe*| 1911 | 1,000; 5,000, ‘000) 5¢ |M & N/iMav 1 143} do do 
Notes gold $5,000,000 Series B to —_ 00. Wi ator | 1917 { reo Fi a ; + M & S Sept 1 1918-19 de 
American Dist lel Co (of N J)—Stock $10,000,000 author-. 9965.351/5 tn Q—J |Oct 29°17, 1% |15 Ex Pl, Jers ,NIJ 
lst M collat trust call at 105 & int auth $1,000.0°0___--- 1906 1,000} 56, 5 A & OjApril 11926 ° |New York ey Oley “6 
Amer Still Alarm Ist M ser G 5s guar p & i-------_---___. ---- 500) 29,000} 58 |A & O/Apr 1 1923 Detroit Trust Co, Mich 
American District Telegraph of N Y—Stock $4,000,000- 100) 3 .839.20)|/2 in 1917|J' & J\July 16 "17. 1%|Treas of, 15 Dey St, N Y 
American Express—Shares---------- _par not fixed, | treated as 100) 18.000.000|Nee te xt| Q—J [Oct 1°17 1%%|Office, 65 B’way, N ¥ 
American Gas & Elec—Common stock auth $7,500.000 __| -- 50) 4,020,350 See text; Q—J |Oct 1°17 24% Checks | mailed 
Preferred (¢ (a e, & 2) stock 6 % cum auth $7. 500.000 red 120 Site | sep eid errata rH 1m J917 ——. Nov 1°17, 1 49% do 
Oollatera 000 gold callable at 105...... -xc*; 1907 c! un 52 eb 1 2007 Sema J 
Debenture "theme g (Amer series) red 110-_-_-- yon apg 1914 100 &c; 3.500,000 6g |\M & NiMay 12 2014 do nty einer > ~ Mg 
American Graphophone Co—Common stk $7,500,000 auth - ee LUO} 5186 685\7 in 1917|See text|Oct 1 1917, 1 %|Woolworth Bldg., N. Y 
Preferred (not as to assets) stock 7% non-cum $2,500 aes 100) 2,500 000|7 in 1917|\Q—F 15)Aug151917, 134 do do 
lst M (closed; V 102 Boog gold $2,000.000 red at par. -Nx 19109 0A &c| 1,936,800) 6g |J & DiJune 1 1930 N Y Trust Co. N Y 
Serial gold notes $2 callable at 102344..--.--- 1916 1,000) 6¢ \M & N|May ‘19 to '26|Franklin Trust Co, N Y 
American Hide & Leather—Common stock $17,500,000_..--| ---- {00/x11,500,000| None pd.| Q—J 2. New York 
Preferred (a & d) 7% cum $17,500,000 (V 76, p 104) __----~ et £00} om 000,000|See text) Q—F (Oct 1 1917, 2\4|Equitable Trust Co, N Y 
ist mtge $10,000,000 g sink fd sub to call at 115_..-Ea. o*| 1899 1,000) 3,450,000] 6g |M & S/Sept 11919 Equit Tr Co, Col Br. N ¥ 
x Of these amounts, 2,259 shares of com. and 4,517 of ipref. are held ag trust 
| 
| 
| Since | 














Dividends on the common stock were reduced to 14% qu uarterly in 
Jan. “ee and suspended in Apr. 1916.—V. 102, p. 1251. Sen Sen Chiclets 
bonds. 89, p. 1286. Dec. 31 1916, surplus, $299,046; against $130,- 
409 in 1915 
REPORT .—For year ending Dec. 31 1916, V. 104, p. 4gss. 1796. 
Cal. Yr. Profits. Interest. Deprec. Pref. Dies. Com. Div Balance 
1916 __$727,527 $134.776 $25,306 (6)$180,000 (144)$120. 000 st .$267 ,445 
1915__ 548.934 135,165 (6) 180,000 (114%)920,000 df. 686,231 
OFFICERS.—Chairman of the Board, Thomas Adams; Pres., Darwin 


R. James Jr., and Vice-Pres., Walter Zauer; wee. M.D. Bromberg; Treas., 
F. A. Hubbard. Office, 19-25 W. 44th St., . —(V. 102, p. 439, 887, 
1251, 1594, 1890, 2429; V. 104, p. 1383, 1796) 

AMERICAN CIGAR CO.—The American Sobnone Co. owns majority of 
the $10,000,000 com. and $10,000,000 6% cu ref. stock. See V. 73, 
p. 1113; V. 78, p. pn gg is 93. - 1122-24. "Hoh a large interest in Ha- 
vane, Tobacco Co. y. 85, p. 285; * ge p. 110. Properties, 

- 72, p. 185, 284, 937, 1Oo7, 73. p. 958 Vv 


55. 
er 3, on pref. stock from ey 1906 * July 1912, by, yearly (3% s.-a.); 
Oct. 1912 to Oct. ory 1%% quar. On com., in 1913 to Nov 1 1917, 
6% yearly (14% Q Report for 1916 in V. 104, p. 951, showed. Net, 


$1, 867 ,235; pref. div. ex): $600, 00g, om. div. (6% g '$600, 000; bal., sur, 
$667 255, agains. $650,406. Pres., L. Sylvester, 111 Fifth Ave., Pe 
( 4,p 


AMERICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca- 


nontas region, W. Va. Inc. in Md.;re-inc.in1903inN.J. V. "80, p. 118. 
LATE DIVS.( '01. ’02. '03. ’04. ’05. ’06. 07. "08. "09. °10-"15. "16. ‘17. 
Regular ..--- 10 10 10 10 10 10 10 10 10 6 y'ly 6 text 
| eee EN Fi See ag te re 4 text 


1907 from sale of RR. 


Paid 20% 1903 from sale of real estate and 25% 
{ 1916 paid 3% and 2% 


In Mar. 1916 3% and 2% extra was paid. In Sept. 
extra, ke also 15% from sale oe. Z: we 3 aaa far. °17,3% and 
2% extra. Sept. 1917, $5. 105, 

Gal. year 1916. gross, $593. 156; net, $345 ,331; deprec., $84,859; divs. 
25%), $375,000; bal., def., $187,529. Office, 1 B’way.—(V. 105, p. 821.) 


AMERICAN COAL PRODUCTS CO.—See Barrett Co. 


(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in 
New Jersey. akes crude and refined cotton oil and (through subsidiary 
companies) lard, soap, fertilizers, &c. Crude oil mills in all cotton- ar 


States: refineries in Northern and Southern cities. V. 77, Pp. 1872; 
98, p. 1001. 

DIVS.— — ?- - 7. ¥- &- = "08. “OD. °10. °11. °15. °16. 1917. 
Common. 5§ 2% 1 4 1,1,1- 


z From 2 KIM of 1906-07" 4% ier. 4 ivos: 


BONDS, &c.—Of the 5s of 1911 ($15, 000,000 auth.), $5,000,000 were 
reserved to retire the 44s due Nov. 1915 ‘and the remaining $5. 000, 000 for 
future Py > No prior lien without written consent of 80% of the 
bonds. 92, 661, 1638. In Aug. (1917 sold $7,500,000 1 and 2- -yr. gold 
notes ($2500 000 ‘series A, call. 1004, and $5,000,000 series B, call. 101); 


from the proceeds $5,000, 000 will be used to retire the 2-year notes due 
Nov. 1. o prior liens without consent of 80% of the notes. - 105, p. 911. 
REPORT.—Report for 1915-16, at length in V. 103, p. 1883, 1805. 
ear— Net tg bd Deb. Int Pr Dies ,Sur 
I as ik gic ecient ahmekane $2,524,292 $495,833 (6% )$611. 916 $607. 058 
OS) ee -514 402 475, 6%) 611,916 1.427 487 


For the year ending Aug. 31 1917 (two months estimated), profits from 
operation were about $1,900,000. V. 105, p. 911. 


OFFICERS.—Pres., J. D. Lewis; 2d V.-Pres., H. W. Sheckley; Sec. & 
Treas., William O. Thom son, 61 B’way, N.Y. Transfer agents, Wins- 
low, Lanier & Co.—(V. 104, p. 1389; V. 105, p. 608, 911.) 


AMERICAN DISTRICT TELEGRAPH CO. (OF NEW _ JERSEY).— 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901; operates 
in most of the large cities ane iy a of the U. S.; is engaged in ail kinds of 
electrical protective service. V. P. 148; V.81, p.213. Messenger business 
is leased to Western Union 8 OE Co. from Jan. 1 1911 to Sept. 1927, the 
ed Lo ges sees in monthly installments, being based on past operat - 
ing re bject to increase on growsh of business. 3 p- 1 

Dividends | in 1903. 3% %; since to Oct. 1917,4% yearly Q.-J.. with 1% ex- 
tra in Jan. 1916 and Jan. 1917. at ase money obligations, $370,625. 
Guarantees princi : and interest of N. Y. Fire Protection lst M. 4s due 
Sept. 1 1954 and $29,000 Amer. Still Alarm Co. lst M 

eport for year ending Dec. 31 1916, in V. 104, p. 2229, showed: 
lendar Bond dends 


Ca Gross fee- Ex Divi Balance, 

Year— Income. et KY C. Interest. Paid. Surplus. 
[a $2,844,095 $2,143.730 $12,826 (5% )$498,208 $89,732 
| ESS 2,655,561 1,907, 426 13,118 (5%) 498,205 236,812 


Dividends as above include 1 % extra paid out of accumulated surplus. 


Pres... : Jacoby: Sec. and Asst. Aud., F. J. McLain; Treas., 
Dresdner; Aud., Gallaher.—(V. 102, Dp. iis? V. 104, p. 2229.) 

AMERICAN DISTRICT TELEGRAPH CO. OF ney YORK.— 
Annual report for year ending Dec. 311916, in V. 104, 2229, showed: 
Gross, $946,283; net, $145,014; divs., (2%) $76,782; bal. oa sur. , $68,232. 

DIVID’DS .— (96. v- "98. on "00. 01. "O2to Nov '15. 16. 1917. 
Per cent ___..-_- 1 2 2% 2% 2% 2 yearly. ly 2 


1 
In Jan. 1916 paid 6%, to change dividend period to Jan. & July 
Office, 15 Dey St., N. Y.—(V. 102, p. 523, 884; V. 104, p. 665, 2229.) 


AMERICAN EXPRESS CO.—An “‘Assoclation’’ formed under the laws 
of New York State Nov. 25 1868. Not an incorporated com may. 
Operated Jan. 1 1917 on over 72,500 miles of railroad in the United 

and Canada, incl. Boston & Maine, the Vanderbilt lines, Illinois Central 
and Union Pacific, 7,000 miles. On May 1 1915 took over express business 
on Western Pacific Ry.. 927 miles. V. 100, -P- 1439. Rates were reduced 
Feb. 1 1914, but an average increase of nearly 4% was allowed in July 
1915 on packages up to 100 Ib. V. 101, ag 372 


DIVs.— —{-82 to. 00. ‘01. 502 to, "06. . 07 to '13. J4. 1915. 1916-17. 
Per cent_.\6% yrly. 7 iY 12% yrly. 4% text 

Tan 1916 to Oct. 1917 oll Bre: quar. (6% ber ann. oe ae 
ef $2 fy Jan. 1917 from investments. V. ES, - 1793. In July 1913 paid 


25% ($4,500,000) in Wells, Fargo & Co. 
Partial Results (I.8.C.)\— _1917—Op.Reo. 1916. 1917—Net—1916. 
Jan. 1 to May 31 (5 mos.)_$31,524,742 $25,404,828 $459,473 $1,143,026 
REPORT.—For year ending Dec. 31 1916 showed: Gross earnings, $66, - 
632,888; oper. expenses, $63,763,927; taxes, $550,235; operating income, 


$2,318,726; other income, $799,344; less deductions, $215,240; net income, 
$2,902,830; dividends, (S%), $1,440,000; gr $1,462,830; profit and 
loss items, 32. te 849; total surplus, $6 923.549. 

e OC. Taylor; Treas., James *° Fargo, 65 Broadway.—(V. 
101. D. “Dg0° °372, 1093, 1887; V. 103, p. 1793.) 


AMERICAN GAS CO. (HOLDING comreny). PHILADELPHIA. 
—Report 1916, V. 104, p. 2550, 2554, 2642; V. 105, p. 182, 717, 911, 1106. 


AMERICAN GAS & of tee Ric CO.—ORGANIZATION 
ated in New York Dec. 2 0 1906, ag? plan V. 83, 
Do. 1601: V. 84. p, 43R; ¥. 70. 8. Med vy 95 ng 227: 
Vv 93. p. 591. 667, 1536: V. 94. P: 354: 1188; V Pers : 667: Vv. 98. 1090; 
V. 101. p. 2168; ‘V. 102, Bs 137. Controlled ‘by laberanth affiliated with 
Gen'l Elec. Co. New 30,000 k.w. generating plant at Windsor, W. Va 
V. 105, p. 821, 1524. In 1916 purchased Citizens’ El. Co. of Pittston, Pa. 
V. 102, p. 1719. Increased rates, see V. 105, p. 821. 


STOCK.—Stockholders on April 28 1916 voted to increase the stock 
Gots $7,500,000 to $15,000 ot. half to be ad and half common. See 
y- aP- 1539, 1610, 1769; V. 97, p. 1585; V. 102, p. 1626, 1898: V. 101, 


Voting trust was renewed for 5 years, expiring May 1 mre 
terminated earlier at discretion of voting trustees. 3.2 e — Anson 
W. Burchard, D. B. C. Catherwood, Henry H. Webrhare and . Breed. 
V. 94, p. 700, 828, 913, 1251, 1567; V. 95, “ 50. 


[ane rpor- 
* ay — 4478, sd - 87, 


but may be 


DIVIDENDS.— *{ 2? - "11. °12. °13. °14. "15. 1916 to Oct. °17, incl. 
On common, cash.__.| 24% 6 6% 1 & 8 10 (2% quar.) 
Extrain stock (J. & J.) 4 (28.a.) 

BON DS.—Coll. trust 5s, see V. 83, fase 1472; V. 86, 549, 1102. 
1531: V.94, p. 700; V.99, p. 1834. In 1914$1 1,000,000 100-yr b%d deben. bds. 
were issued (American series). Further debentures nid te} be issued 


unless the annual net income (after deducting expenses and interest 
on outstanding secured debt maturing not less than five years from the 
date of the issue) is three times the interest gases for a like period on the 
debentures outstanding, those applied +. and int. on any debt of the 
company other than the secured debt. . 99, p. 51, 122. 


Leading Bond, &c., Issues of Controties Companies Sept. 30 1917. 
horizea lssued Vatea. Compare 


Canton (O.) Electric Co. 5s____- x32, 500, 000 $1,377,590 1907 V.93,p.1604 
Canton Lt., Ht. & P. Ist 5s_ osed 22,000 1895 V.85,p. 224 
Muncie(Q.) El. Lt. Co. ist gu. 5s 4 1, 5000 ooo is 408° 500 1967 V.86.p. 454 
Ohio L.&P.Co., Tiffin, O., Ist 58x30 ‘000,000 1/200,000 1914 V.99,p.1678 
Rockford E. Co. 1st & ref. 58_.-x 7,500,090) 1,578,000 1909 V.89,p. 530 
Rockford Ed. Ist M. 5s_. .._z Closed Pe eee 
Scranton( Pa.) Elec.Co.1st 8.f.58 x10.000.000 5 524,000 1907 V_&5.p 80% 
Secured gold notes, 6%-.-.$1,000,000 613,000 1917 V.105,p.1315 
Marion Light « Heating 5s__.__-x 1,400,0u0 750,000 1907 V.91. p.1774 
Atlantic City (N. J.) Elec. 5s_._.x 5,000,000 2,079,000 inn V.86.p. 1102 
N.J. Hot Water Ht. 5e_..... x Closed 13,000 sane Alea 


Atlantic El. Lt. & P. Ist 5s___x Closed 175,000 SRR 
Wheeling (W. Va.) Elec. Isat 5s.x12,000,090 1,797,000 1911 V.92,p.144) 


CONSOL. EARNINGS.—Year ended June 30 1917, V. 105, al. for 


June ad = 4 wares. Sur. (Sub. Cos.) Other Inc. Bond Crs 

Yea Am.G.&E.Am.G.&E. terest. 
1916-17 $6 505-416 $881,565 $543 ,163 $364. 001 $1600 427 
1915-16 __ 5,493,211 1,386,671 265,449 342,868 1,309,252 


Chairman of Board, S. Z. Mitchell; Pres., R. E. Breed: Sec. & Treas. 
B. Ball. Office, 30 Church 8t., N. Y.—(V. 104, p. 2454; V. 105, p. 821.) 


AMERICAN GRAPHOPHONE CO.—ORGANIZATION -—~igeorporated 
in West Virginia in 1887. Owns Columbia Graphophone Co., selling agent 
V. 70, p. 790. Factories, Bridgeport, Conn., England and Canada. In 
or ie Francis 8. Whitten of Wilmington, Del., became Pres. V. 
10 p le 

STOC KS8.—After 7% on both, they share ratably. (Bonds. V. 102, 

An additional $2,558,895 common stock was offered to common ab po 
shareholders at par early in 1917 and was all subscribed for, making 


F. 


$5,186,685 outstanding after April 16 1917. Fae yoosees are being used 

as ‘working capital for extension of business. Ay 1146, 1389. 
DIVS.— 05. "%. G- "08. °O9-"11. °12. “18. ¥ 2 1917 

RE % 7 7 0 7 

Cee wecen % 4 Bs iy 0 0 0 54 text 
On common from April 1915 to Oct. 1917, os a, (1%% Q.-J.). 


Notes.—The $2,500,000 notes of 1926 mature $300,000 yeariy on May 1 
1919 to 1924 and $350,000 in 1925 and 1926. They must be secured by 
any future mortgage or nag Total indebtedness, including bonds, must 
not exceed current assets. V. 102, p. 1899. 


REPORT .—Report for cal. year 1916, in V. 104, p. 1141, showed: Net, 
$2,176, A76; int & reserves, $472,876; special de - &c., $330,000; for 
patents, $571,812; pref. divs. (7%), $16 045; com. divs. (7%), 


$183, 946; ae. sur., $456,796. 

In 1915 net earnings were $1, 988,401; 1914, 
OFFICERS. > tees Francis S. Whitten; Ist V. 

Sec., Treas. & V.-Pr oo 2 

Office, Woolworth Bide. 


Total surplus and res. accts., $2,047,14 
$637 ,036: 1913, $720,161. 

-Pres., F. J. Warburton; 
V. Woddrop; Asst. Sec. & Treas., F. J. Ames 
N. Y.—(V. 104, p. 1141, 1146, 1389.) 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION.—Organ- 
ized in New Jersey in a asa merger,” of 108 er is leather interests. See V. 
69, p. 493; V. 68, p. 925: V. 70, p. 7 348; V. 103. p. 753. and 
sanlicedinn to list, V. 19. p. 673. War 8 &c., in Sept. 1917, V 
105, p. 999. 

STOCK.—Of the amounts issued ($13,000,000 
common), $451,700 pref. and $225.900 com. is hel 
1509, 1793. 

DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15 1905. 1% quar.; 
since to Sept. 1 1936. § ey ‘5% was paid; 1917, Feb. and Oct., 244%. 
103, p. 405, 753; sf 1316. Overdue ret. divs. June 1 1916, Pe! 
114%%. V. 102 p. S34 V. 103, p. 62, 49 - 104, p. 2643. 


BONDS, &c.—Sinking fund retires $150, 900 db. Sous, 1 yearly Soe. 
chasable at $115 or less, or, if not, invested in other securities. On June 30 
1917 there were $3,450, bonds outstanding, not including $475,009 in 


ve 


ref. and $11,500, sv 
in trust. V. 103 


none 


Vv 


the treasury and $4,472. 000 in sinking fund, $478,000 in trust representing. 
wines progerey and $125,000 held in anticipation of sinking Fund. “4 
Dp 


&c. 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 105. 








MISCELLANEOUS COMPANIES. 


Date 
(For abbreviations, &c., see notes on first page.) 


Bonds 


Par 
Vaiue 


Amount 
Outstanding 


Rate 
% 


When 


| | Last Dtvtdend Places Where Interest and 
| Payable | 


and Maturity Dividends are Payable 





American Ice C 
Common stock °37 500.000 
Pref stock (new) 6% non-cum $15,000,000 (V 104, p aN 5 
Collateral trust bonds gold ($5,000,000) Ce 
Real Est Ist & Gen M $6,500,000 gs f red 
Amer Int Corp—Common stock auth $49,000 
Managers’ stock $1,000,000 60% paid to Oct 151 
American Light & Iraction—Common stock $40, 00. anne so 
Pref (a&d)stk 6% cum $25,000,000 auth(V 82, Pp Bn, 279) - 
American Linseed Co—Common stock $16,750,000 
Preferred $16,750,000 7% non-cumulative__...._- - a 
American Locomotive—Common stock $25,000,000-_ - 
Preferred (a & d) 7% cum $25,000,000 (B onds, see text) _- 
Richmond Locomotive Consol Mtge assumed 
Locomotive & Machine Co Ist 4s er ar Ny Ons 
Henrico Iron Works Corp ist M ( 06) 
American Maiting Co.—Common eae $é. hit 000 
ferred (a & d) 6% cum (See text) 
2nd pref stock 7% cum (see text 3D v By Pp 1884) $105 ,000 
3rd pref stock (see text and V 103, 1884) 95,000 
First Ref M $1,500,000 gold call fos s fd 


| 
| 


$100 
100 
1,000 
1,000 
100 AM: an pd 


100 All60% paid See text 
10U 


1% New York 
Central Trust Co, N Y 
on Y York & Philadel’a 


~, BY York 
Checks mailed 


Q—M Sept 29° 
Q—M Sept 29° 
Wf See te 
Q—F Nov 1'17, 


18,681,200 See text 

14,236,200 6 in 1917 
75 

oe ( y 

JOU ,UU See text Q—M 28\Oct 3'17.1% 


1 
1 
25 % |Checks mailed 
25,000,000 7 in 1917, Q—JI (Oct 221917 1% | Checks mailed 
432,000 62 O Apr 1 1929 30 Church St, New York 
500,000 4g M & S$ Mar 1 1924 Royal Trust Co, Montr’ } 
25. ‘le F &Atr5 Augi15 1919 elarenese Tr Co, Richm'd 
59.000 See text 
105,000 new 
128.876 new 


1,000 ,000 5ée 


6. 
6. 
5A 
1, 
5, 
8,é 


Guaranty Trust Co, N Y 





ane end. June 30 1917, V. 105, p. 813; 3 mos. to Sept 30 


June 30 Trading Int.on\1st Other Pref.Div. 
Years. Output. Profits. M.Bds. Deduc. (7%%). 
ty are -$24,076,824 $2,730,983 $511,500 $422,836 $97 6, 000 
. 23,559,749 2,521,407 511,500 366,641 

- 19'092'483_ 1.888.588 511,500 397,114 - 
: Mos.to Sept. 30.0per.Inc. Bond Int. Sink. Fund. Int.in S.F. 
89 ,262 $60,140 a 1 500 $67 ,.735 $323 .887 
1916 276,087 65,340 7,500 62,535 110,712 
Provision of $400,000 has been made in igie-17 for excess profits tax. 
DIRECTORS.—Theo. 8. ya? (Pres.), Charles P. Hall (ist Vice- 
Pres.), Aaron Hecht (2nd V.-P.) JF. L. Roenitz (3r V.-P.), Frederick Strauss, 
M. Robson, C. H. Buswell, Chas. Ww. Tidd, Henry Seligman, James Skin- 
ner. Geo. A. Hill (Sec. & Treas.). Thomas J. Ryan, Lindsey Hopkins and 
C.E. Danforth. Office, 96 Cliff 8t., N. Y.—(V. 105, p. 717, 813, 999.) 


AMERICAN ICE CO.—ORGANIZATION.—incorporated in New 
Jersey March 11 1899. Transacts a wholesale and retail business in N. Y. 
City, Phila., Boston, Baltimore, Washington, D. C., 
and Atlantic City, N.J Operates in N. ¥. under name of Knickerbocker 
Ice Co., and 25% of its common, making the capitalization in bonds of 
public approximately as shown in table above. 

From 1905 to Jan. 1917 substantially al! of the company’s $15,000,000 old 
ref. stock (6% cum.) and $7,500,000 com. stock was owned by the Amer. 
ce Securities Co. In the atter month it was arranged (V. i04, p. 185, 

363, 561) for the sake of economy to wind up the Securities Co.: (a) calling 
and paying off ws pee on March 31 its $2,972, B50 6% debentures; (b) replac- 
ing the Am. Ice Co.’s old pref .stock with $15, 000,000 6% non-cum. pref.; 
$5,715,600 of this at 66%. with 40% bonus in com. to stockhold- 

. 453) or syndicate to provide for the debentures; (d) exchang- 
ing {re 319. 647. 300 stock of Securities Co. for 48% of the new pref. of Amer. 
Ice Co., anu 25% common. For stock as adjusted see table above 

DIVIDEND .—No. 1, on — ref., 14%% Apr. 25 1917, 1K % July 25 
1917; Oct., 1%%. V. 104, 389. 

BON DS ‘the Real ones First & General Mtge. sinking fund gold 
6s ($6,500,000 auth. issue) are a first lien on rea) estate in Maine, New 
York, New Jersey, Pennsylvania, Maryland and District of Columbia, 
having an estimated value of $7,968,871 and a general lien, aunnens to exist- 
ing yn pny oe on substantially all the remaining property. f the bonds, 

$384,000 have been retired by sink. fund and $325 are 2 the com- 
any'’s fire insurance and workmen's compensation funds. Remain- 

ner reserved to retire about $1,133,000 bonds and real estate mo rtgages 
and for 75% of cost of additions and improvements. Red. at 102% asa 

whole on any int. date or for any sink. oe err f Aug. 1 1913, viz.: 

2% for 10 years, then24%%. V.95,p. 482; V. 99, p. 14 101 Pi 529. 

Of the collateral trust 5% bonds ($5,000,000 aut a. $3.155.000 has 
been issued, $} ,770,000 used for sink. fd. and to retire underlying bonds and 
mortgages and $94.000 were Oct!1 1917 in the Wweacury , leaving $1,291,000 
outstanding in hands of the public. In Jan. 1915 there remained only 
$435,000 bonds for the retirement of which peaeedl trust bonds can be 
drawn, and of the $435,000 only $301,100 were outstanding. 

BONDS OF C8-COeL ON Iae HELD BY PUBLIC OCT. 1 1917. 

ont me Ice Co., Washington, $41, zee. extended at 6% id Q.-J.) 


z' £310. 2 able gic, 7 early; Boston Ice Co., ay 1 191% 
(v. 78. > 1 Ot & 80 Ban. Consumers’ Ice Co., | Atlantic red 


83, p. 438), > iat s07r. ge , dated Jan. yp S3 red. at 105. gu. 
ce Co., $52,000; Interborough = Co. of N. Y. 5s due Jan. 1 1926, $14, 000; 
Germantown Ice Co. of Phila. 5s due Apr. in 1922, $18,000; John Hancock 
Ice Co. of Phila. 5s due Oct. 1 1919, $10,000. 
EARNINGS.—For the 10 mos. ending Aug. 31 1917 the earnings are 
said to have been not far from $1,000,000, as compared with about $500,000 
jn 1916. V. 105, p. 1524. 


REPORT .—Year nang, Oct. ‘1 1916, V 
1915-16 


Oct. 31 Years— 
Total income 38. 229,111 

133° Pry =. als #1 044 

&c_- 1,393.6 


Net income 233 
(1% 3186. 502 (1 Ayo5" "803 (1 \4%)186, 502 (1 4%)186, 502 


Int., taxes, impts., 
Preferred divs 

Balance, surplus $518,058 $302 379 $222,364 $1,472,818 

DIRECTORS, &C.—(Pres.) Wesley M. Oler, (V.-P.) W. A. Tucker, 
E. P. Passmore, Jos. Wayne Jr., Jay Cooke, (Sec.) Henry C. Harrison. 
peters Ww. Kelly, L. L. Mann, Robert M. Thompson, Charles A. Kittle, 
D. H. Morris, Henry H. Head and John F. Harris. Walter Lee is a Vice- 
ay ‘and Thomas Pettigrew is V.-Pres. & Treas. Office, 15 Exchange 
Place, Jersey City, and 1480 B’way, N. Y.—(V. 105, p. 74, 391, 1524.) 


ARERICAN INTERNATIONAL CORPORATION.—ORGANIZA- 
TION.—-Incorp. in N. Y. on Noy. 23 1915 with $50,000,000 capital stock 
(ar aT $10 060 consisting of $1,000,000 pref. stock. known as ows Ty shares, 

common stock, each 50% paid. V. 102, p. 1813. Or- 
aR a. a oe --- of furtherin My iy trade relations. For terms of 
subscription, &c., see V. 101, p. 1941, 1762. In Dec. 1916 was more 
or less largely interested in the Pollowin AEB a (V. 103, p. 2338); Pacific 
Mail SS. Co. (V. 101, p. 2076, the Allfed Machinery Co. of America. Allied 
Machinery Co. de France; Allied Construction Machinery Corp., Allied 
Sugar Machinery C orp., Latin-American ey ., Rosin & Turpentine Ex- 
ort Co. (V. 103, p. 240) V. 104, p. 15 ’ International Mercantile 
arine Co. (V. 102, p. 1813), United rein Cor (V. 102, p. 1816), the 
American International Terminals C orp., New York Shipbuilding Corp. 
Ng 103, p. 2159, 1986), Carter, Macy & Oo., Inc. (tea amportere—¥ 104, 
954), China Corp. and the Siems-Care ‘Ry. & onal Co. 103, p.- 
7303: V. 104, p. 1265). International Products Co., » 14, Pp. 
Int. Steel (export) Corp (V. 105. p. 999). Shi a 105, 

Common and pref. stock are to be treated alike mon over 7; is paid, 
when managers’ shares will receive 20% andcommon 80% of disbursements. 
An installment of $10, payable Oct. 15 1917, increased the total amount 
paid in to $60 per share. V. 105, p. 911. 

DIVIDENDS.—Common and pref., 
to Sept. 1917, inclusive. 


REPORT .—For 1916 in V. 104, p. 1382, 1397; V. 103, p. 2338. Earn- 
ings, $3,337,450; int. and divs. received, $502,427: total income, $3,839,877; 
expenses, taxes and adjustments, $1,541,338. dividend Dec. 31 1916 (pref. 
and com.), % of 1%, $375,000; balance, $2,108,943. 

OFFICERS.—F. A. Vanderlip, Chairman of the Board; Pres., C. A. 
Stone; V.-P., Geo. J. Baldwin, W. D. Straight, Stages Holbrook. Rob- 
ert F. Herrick, Philip W. Henry, W. 8. Kies, R. P. Tinsley, R. . Sheridan 
and Harris D: H. Connick. he Secretary is Cecil Page an Treasurer 
Thomas W. Streeter. N. Y. office, 120 B’'way.—(V. 105. p. 1106.) 


Gross Balance, 
Surplus. 
$821,627 
1,643 ,266 
959,974 
Bal., Sur. 


Camden, Cape May 


© a 


106. p. 160, eth incl. A at 
1914-1 1913-14. 2-13. 
$8,650, 38 $8, 837, 126 $10: Wirt 208 
+18 rts $3.05 





75¢c., paid quarterly Dec. 1916 





AMERICAN LIGHT & TRACTION CO.—ORGANTIZATION .—Incor- 
orated in New Jersey May 13 1901 by Emerson McMillin and associates 
. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. Owns practically 
all of the stock of the below-noted gy 
Securtttes tssued— 
Milwaukee Gas Light Co 5 B00, 500 $8, Sor 00 V. 74, 
Grand Rapids (Mich.) Gas Light Co- 3 a. 000 1 §. rin V. 64, 
Madison (Wis.) Gas & Elec. Co 00,000 
St. Joseph (Mo.) Gas Co 1 000 ,000 
St. P.(Minn.) G.Lt.Co.(V.77, p.2282) 4.350.000 
Binghamton (N. Y.) Gas Works. ot 
Con. Gas Co. of N. J.(Long Branch)-- LOD 
Detroit City Gas Co 
St. Croix Power Co., Somerset, Wie 
San Antonio P. 8.Co.(V. 105,p.390) _ | 
Muskegon (Mich.) Trac. & Ltg. Co_- 663. 000 600'000\ Ry. Sec.’’ 
DIVS. (%).{ '04.”05. °06. ‘07. '08. "09. °10. °111t0°16. 4 
Com. (cash) -) 1% 3% 4% 5% 6% 9 9% 10 yrly. 2%,2%,2%,2% 
tDo (stock)| —_- ae 12% 10 10 yrly. 2, 3% 2% 2% 


EARNINGS.—For year ending zane 30 1917in V. 105. p. 500, showed: 
Jnue 30 Earns. from Other a 2 Dio. Common Balance, 
Years— Sub. Cos. Income. Profits. %) Cash Div. Surplus 
1916-17__$4,795,366 $708,365 $5. 171,521 S854, 172 $1,892,478 $2,424, 871 
1915-16_-. 5, 075, 909 576,405 5,464,970 854,172 1,715,250 2,895,548 

The company also deducted “ak divs. on com. stock, $1,892,478 in 
1916-17, against $1,715,250 in 1915-16. 

Chairman, Emerson McMillin; ree, Alanson P. pare V.-P., Marion 

N. Jelliffe, N. Y. iftice. 120 B’way. 


MeMillin; V.-P. and Sec.-Treas., 
—(V. 103, p. 495, 1689; V. 104, D. 453. 557: V. 105, p. 391, 821, 1211.) 


“AMERICAN LINSEED Co. Ett RT &c. avn ae 
in Dec. § 1898 in N. J. . 67, 1161; V. 69. p. 697. See V. 71, p. 545; 
V. 70, p. 631; V. 102, p. 1719 Stock, $33,500 .000 (one-half 7% non-cum. 
pref.; par $100. V. 76, p. 216. Divs. on pref., 1899 to 1900, 
10% %; none since till 7 ov. 1916, wage 3% wee declared payable % 
yan. 1 1917, and 1%% July 1 1917. - 103, p. 1890. 
REPORT .—Report for year ee Sens. 30 1916, V. 103, p. 1979. 
Fiscal Gross Operating Operating Int. on Bor. Balance, 
Year— Earnings. Expenses. Gain. one). Surplus. 
$1,500,336 $23,518 $1,476,817 
74,030 1,007 ,631 


1915-16__-$2,847,484 $1,347,147 
1,081 vege 
- Cooper. Office, Wool- 


1914-15__- 2,519,467 1,437 ,806 
Pres., R. HJ ptome: Sec., W.A. conte Treas., 
worth Blg., N.Y.—(V. 101, P. 1626; V. 102, D. As fo: V. 103, p.1890, i979.) 
1 APERICAN LOCOMOTIVE CO.—ORGANIZATION.—In . 
o ae On d une 10 1901 as a ae of various pomapenics (aoe a Vv. 
73 80). 72, p. 1l — A: 84, 186, 724; V. p. «ag 
102; Po" 89, p. Viste . 78, 1111, 1393. 1448; V. 84, ereit ATA: 
V. 87, p. 675. In June 1917 purchased foundry at Chester. Pa bo. ped 


Pp. 2454: we 105, p. 182, 906. Co-operates with General Electric hy, = 
construction of electric locomotives. See V. 79, p. 1022. 


DIVIDENDS, &c.—Dividend on sire 1%% quar. Oct. 1901 to Oct. 
1917 both incl. Div. on com. stock, % quar., ~y Aug. 1906 to Aug. 
1908, both incl.; and 14% quar. pala 67 | 1916 to Oct. 1917, incl.; and 
1% for Red Cross in July 1917. 103, p. 845; V. 87.,4p. 679. 


BONDS, &C.—The final installment ($1,336,000) of me $6, ane, 900 5% 
serial erial gold notes of 1912 was paid off on July 1 1917. - 105, p. 


UNFILLED ORDERS. —Unfilledtlocomotive orders in richness! 917 
were $77 ,000,000, against $19,376,532;on June 30 1916. V.105, p. 907, 1810. 
Munitions orders ‘uncompleted on June 30 1917 aggregated $3, 566 528. 

REPORT .—Report for year ending oe 30 1917 “ inV.1 

Years end. June 30— 191 
Gross earnings 
Mfg., maint. & admin. 


482 
662 


75.p. 344 

8 ves ‘000 See this sect'n 
750.000 V. 73, dD. 1014 
4,7 793.000 | See **Electric 


500 
is en 700. 900 


05, p. 906. 
-17 915-16 914-15. 3-14. 
$82, 213, 845 $59. 316,016 $9: 303,298 $29,987,438 


72,614,654 47,450, 582 \ 10,445,900 27,425,187 
2'205;319 795,0 


Net earnings.......... $7,393,872 $11,070,434loss$1142602 
Int. on bonds of constit. 
$301,005 $349,378 


$192,192 
1,750,000 1,750,000 1,750,000 
1,250,000 
250,000 
2,000,000 3,000,000 


SEES sur .$1,951 ,680 sr$6,019,429df$3,241,980 sr.$326,127 


Note.—No provision was made in 1916-17 for taxes under the new 
**Excess Profits’ bill which was pending in Congress on June 30 1917. 

DIRECTORS.—S. L. Schoonmaker (Chairman), Charles Hayden. 
Geo. R. Sheldon, John W. Griggs, Fred’k H. Stevens, Andrew Fletcher 
(Pres.), Harry Bronner, A. W. Mellon, L. L. Clarke, Albert H. Wiggin , 
Leigh Best, 7. Ta Lassiter, J.D. Sawyer, i, 8. Hrobb Davis (Comp.), and J. B. 
Ennis (V.-P’s). Treas. & Asst. pee,  % iobby Jr.; Sec., Ww. Spencer 
Robertson. Office, 30 Church St., Y.—(V. 105, p. 906, 1619.) 


AMERICAN MALTING co. ge —Ac mnnliéatton in 1897 un- 
der laws of N. J 5p. 619; V.7 .478; V. 85, p. 1141; 84, p. 156. 

The American Male orporation, 7s] ich since 1900 had owned —— 
of the American Malting Co., was eliminated in March 1917 by an ercha 
of said mocks share for share, thereby reducing expenses about $8, 
yearly. 103, p. 1793, 1884; V. 104, p. 766, 953, 1146, 1265. 

In pri’ 1917 the capacity of the plants was more than 11,000,000 
bushels of malt per year. V. 103, p. 1594; V. 105, p. 182. Asvaa 


Adyusted Capital Stock (with accumulated dividends of Nov. "Nov. 2 1917). ‘2 
(1) Preference as to Divs.— Accum. Pf.as to otal 


Amount 
Divs. on Same Basis)— Divs.% Assets. Authorized. Outstand’ 
First preferred, 6% 


33% 2nd $8,700,000 $8,559, 
Second preferred, 7% ¢ 47) 105,000 105,000 
(2) Not Preferred as to "Diclicads 
Third preferred 195,000 128,876 


Common : 6,000,000 5,767,124 
The board in Oct. 1917 was proposing to cancel the ‘$1,422,000 first pref. 
stock which had been bought in during the past year at an average price of 
$43.375 per share, reducing the outstanding issue to $7,136,800. Stock- 
holders’ assent is required. Compare also bonds beluw. V. 105, p. 391. 


expenses & deprec’n_ 
U.S. & Can. tax on prof. 





$2,562,251 


cos., coup. notes, &c- 
Div. on pref. stk. (7%)- 
Div. on com. stk. (5%)- 

do Red Cross (1%)- 
Res. for add’ns & bett’ts 




















Oor., 1917.] 
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MISCELLANEOUS COMPANIES | Date | Par Amount | Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Vaiue ee % Payable | and Maturity | Dividends ere Payable 
American Piano Co—Common stock $5,300,000_--...----- ewe | $100 $3.1 | FETA He ee RAR SS ta PELL IED BETES eit 
Preferred (a & d) stock 7% cumulative $6,000.000_----- mae 100 ETT une 7m 1917) Q—J |Oct 1 17 1%%|Bankers Trust Co N Y¥ 
American Pneumatic Service—Common stock $5,000, 000...| anne | 25| 4,995,662) _____._- a iin win in wi sai oii sid ne ei nin nia ae antes eee 
First preferred (a & d) $3,000,000 7% cumulative_.--.-- cudnt 50} 1,500, SOOlt in1917\M & S\Sept 29 '17 3 4|\By check 
Preferred (a & d) 6% non-cumulative $7,000,000 ._.---- —— 50} 6,328,800/3 in 191 17M & 8/Sept 29 '17 134|By ch 
Collateral trust mortgage $5,000,000 gold sinking fund_IBz; 1903 500 &c 75, a A & O/|Oct 1 1928 International Tr Co, Bos 
Lamson Con Stere Service Co s f bonds......__..---. IBz| 1902 500 &c 311,000 | Be F & Al\Feb 1 1922 
American Power & Licht Co—Common stock $17,600,000_-| _-.- 100; 8,705,400\41in 1916, Q—M \Sept 5 Band Bb la dt'thadcaa dice wmqimenie 
Preferred (a & @ stock 6% cumulativé $5,000,000_--.--- , aan 4 100} 3,656,710.6 in 1917; Q—J (Oct 11917 1%/Checks mailed 
Notes gold conv le to Aug 1921 red 102 see text ..-.x| 1911 100 &c| 2,200,000 6¢ iF & AjAug i 1921 Guaranty Trust Co. N V 
A — ae oe eal 110 ($6. a¥e. wat Ok 5,000 1916 100" 5 eon . 6s A S, sy : ted 1% we o— Co, N Y¥ 
merican blic Serv Co—Pref stoc 4 cum | sas 7, ee text) Q— \Oct 1 ew Yor 
I I emai Nxxk| 191 100 &c| 2,000,600| 6g |J & D\Dec 11942 New York 
Convertible gold metes callable 101 -....---.---- Nxx. c 1916 | 1,000) 500,000 6g |J & D)/Mari1 1919 New York City 
American Public Utilities Co—Common $20,000,000----| ---- | 100) 95, pekdnes ols eatnmel July 1°14 %%|Am Exch Nat Bank, NY 
Pref (a & 6% cum red 105 $20,000,000 auth......---.| ---- 100; 4,465,900 6 | Q—J__ (Oct 1°17 14% do do 
First Yen ee Ee TT Ee as N.xc*&r*| 1912 500 &c! 456,300) 6¢ 5 & D\Dec 1 1942 Central Tr Co of Ill, Chic 
Bonds (sec by coll; V 102,p 1164) $3,500,000 caitiod ts Kx.c} 1916 | 500 &c| 2,500,000) 6¢g \A & O/jApr 1 1936 Logan Trust Co hfia 
American Radiator—Common stock ------.-----...---.-- a= 100| 12,278,400|\See text; Q—M |Sept 29 '17 3%|Off 816 So Mich Ave, Chic 
Preferred stock (not as to assets) 7% cumulative $3.000,000 100} 3,000,000)\7 in 1917; Q—F 15|Nov 15 °17 do 
Amer Refrig Trans Co—Eq notes due $57 ,000-$59,000 s-a_x) 1911 | 1,000) 406,000) 5 JI & \Dec’17-June '21|Guaranty Trust So, NY 
Equipment notes due $24,000 s-a_____..--------------- 1912 | ,000) 240,000) 5 Ae Gee RE | ea eee 
do do Ser C due $105,000 p-a-.------------ x} 1913 1,000, 1,155,000) 5 J & |Semi-annuall First Tr & Sav Bk, Chic 
American Shipbuildia —Stock common PS, 000,000.....-- soos | 100} 7,6U0,0U0|See text] Q—M |Nov1 1917114 |Cleveland, Ohio 
Preferred (a & d) 7% non-cumulative $15, | ie | wane | 100) ° .000'See text/........ Nov 1 1917 1% do 
| | 
. | } | 
DIVIDENDS.—(1) On Pref. Sh. EARNINGS.—For years ending Dec. 31. (V. 104, p. 2115): 
1898. 1899. 1908. 1909. I1¢ 1 1911. 1912. 1913. 1914. 1915. 1916. | Calendar ob nl Net vo a hy of Pe Divs. Som. Divs. Balance, 
$7 $7 $1.56 $3.12 $2. 18 $1. 36 $2.79 $2. 79 $2.17 $1. 33 $1.36 Year— Earni Income. G%e) Wess dio +7 Surplus. 
(2) On Ist & 2d pref., Nov. 1 1916, No. 1, 90 cts.; Feb. 1 1917, $1 12; | 1916._---.- $1,236, 57 $557,840 Cr.$188, 811 $21 792 $328,216 
May 1 1917, 1%; Aug. and Nov. 2 178% Mie Ve 104, p. 2643. As to] 1915...... 1,275,687 517,447 32,043 oe 734 328,216 17,540 
accumulated dividend, see V. 105, 9 Sad DIRECTORS.—A. ©. Bedford, R. E. Breed, A. W. Burchard, G. E. 


BONDS.—In 1916 the aes Ist M. 6s of the Malting Co. then 
$1,552,000, were in part exchanged at par for new Ist M. 5s ot 1916 at 97%, 
and the remainder were called and paid off at par on Dec. 1, some $500,000 
from sale of unneeded property being used to reduce the funded debt to 


about $900,000. V. 104, p. 391; V. 103, p. 322, 1594; V. 102, p. 813. 
REPORT.—Year 1916-17, in ‘‘Chronicle’”’ of Oct. 27 1917. 

Aug. 31 Net Bond, Depreciation, Divs. _ Balance, Total 
Year Profits. Interest&c. &e. Paid. Sur. or Def. Surplus. 

Pp ge & gage $990,767 $64,299 $256,850 $324,044 sur.$345,574$2,392,173 

1915-16_-_-- $673,633 99,548 $165,625 $326,349 sur.$832,111 $2,046,599 

1914-15_____ 306,960 147,349 148,637 100,800 def. 89,826 1,964,988 


The net income for the year ended Aug. 31 1917 was $12,079,448 and 
net earnings $941,928. After adding other income, $48,839, the net 
profits were $990,767 (see table above). 


OFFICERS.—Pres., William B. Franklin; V.-Ps., Jas. B. Taylor and 
R. H. Lansdale; Sec., W. A. McCarthy; Treas., H. Eggerking. Directors: 
Y00.. A. Schreifer, H. M. Vickers, Russell H. Lansdale, Stephen J. Leonard, 


Ww. Morgan Jr., James B. LS a lor, William B. Franklin (Pres. of Amer. 
Male ‘Co. ¥ Friend A. Russ ona 4. E. Cortis. Headquarters, 120 Broad- 
way.—(V. 104, p. 2344, 2643; . 105, Pp. 182, 391, 500, 1311.) 


AMERICAN PIANO rian gost inv .—Incorp. in N. J. June 1 
1908 as a censolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly: Wm. Knabe & Co., Baltimore, Md.; 
Chickering & Sons, Boston, Mass.; the Foster-Armstrong Co., Rochester, 
Pref. stock rights, V. 85, p. 417. No a or mtge. See V. 86, p. 1531 
Report for cal. year 1916 in V. 104, 1047, 2344. Sales for 1916 were 
$6. bt 449, against $4,478,256 in 1915 and $2,682,000 in 1914. Net profits 
in' 1916 are unofficially reported to have aperegated $624,068, against 
$369,211 in 16; pref. divs. (7% To)» $270,102. Divs. on pref. in full to 
Oct. 11917, 7% per annum (134 % Q.-J.). None ever paid on com stock. 


orricEns.— Chairman, C. H. W. Foster; Pres., Geo. G. Foster; V.-Ps.* 
W.B. Armstrong, Geo. L. Eaton and Geo. L. Nichols; Treas., 1. E. Edgar- 
Sec.,G.W.Cobb. Office, 439 5th Ave., N. Y. City.—(V. 104, p. 2344.) 


AMERICAN PIPE & CONSTRUCTION CO.—V, 105, p. 1421, 1619. 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- 
corporated July 1 1899 in Delaware. V. 68, p. 1130, 1179. Owns all, or 
nearly all, stock a me ae Co. (V. 68, p. 1073), the Inter. Pogue. 
Service Co., &c. 4? 57, 1304: V. 88, ; 824; Vv. 103, 2255. 
Official statement hd ¥ 83, Dp. . See V - 824. Céciamans 
va Pe 4 aera nee been ME. on same terms till June 30 1918. 

p 


TOCK. me as 3 7h ~— ref. stock ranks ahead of old pref. V. 90, p. 
449. 504, 701; 34. In 1912 reduced the common stock to 
$4 695.663 662 by ot Om Khe par from $50 to $25 a share. Sub. co. stock 
ou 
poi on old (now 2d) 


ref. stock to Jan. 20 1902, incl., 6% 


annum; in 1906, 4h in at an., $144 %; 1912, 2%; 1913 to ; Septea9 
1917 (M. & S.), 3%.  S 280. -annual yt on Ist pref., 
Sept. 30 1910 to Sept. 29 toi? % yearly (34% M.&S 


First miles Collateral Trust S. F.—Of the $5,.000.000 5% bond issue, 
$1,849,000 has been issued, ve which $1,606,500 was in treasury or sinking 
fund May 19 1 1917; $600, 000 is reserved to retire the $600,000 (auth. Issue) 
of Lamson bonds, and the balance for extensions, = Vv. 81, p. 32. 


Earnings Siz Months to June 30— 1917. Increase 
Net after bond interest_---- et ae adda $244,403 sisi 626 $73,077 or 42% 


REPORT.—yYear 1916 in V. 104, p. 2228, shows: Net, $590,299; 
charges, deprec., &c., $163,097; div. on stock of subsid. cos., $496: divs. on 
1st pref. stk. (7%), $105,000; div. on 2d pref. (3%), $188,980; sur., $132,725. 

Pres. & Treas., Glimer Clapp; V.-Pres., Merton L. Emerson; Sec., R. 8. 
Ingram. Office, 100 Boylston St., Boston.—(V. 104, p. 218, 665, 2228; 


V. 105, p. 74, 182, 1106.) 
AMERICAN POWER & LIGHT CO.—Incorp. Sept. 17 1909 In Maine, 
Organized by Electric Bond « Share Co. of N. Y., and is controlied by inter- 


ests closely allied therewith. Controls through stock ownership Kansas Gas 
& Elec. Co. and Portland (Ore.) Gas & Coke Co., Pacific Power & Light Co. 
and 8S. W. Utilities Corp. (see each co.) and also Nebraska Power Co. 

The subsidiaries in Jan. 1917 supplied electric light and power to 
153 communities, artificial gas to 16 communities, natural gas to 6 communi- 
ties, water service to 7 communities, street railway service to 3 communities 
and interurban railway service to 3 communities, andiceto 1 commuhity; 
total po aa ae cotimated at 1,092,200. (See data, V. 102, p. 1627, 
1434. hh > 8: 169; 94, p. 1509; Vv. 95, p. 112, and re ort, V. 97, 
p. 16). a May 1917 the commony and Omaha interests 
a! Bg we ‘entire common stock of Omaha Elec. Light & Power Co. 
(V. 104, p. 2013; V. 99, p. 1218.) 

Control of the Hutchison Gas & Fuel Co. and the Newton Gas & Fuel 
Co. was acquired by the Southwestern Power & Light Co. in 1916. The 
latter company is controlled by the Southwestern Utilities Corporation. 


STOCK, &c.—The common stock voting trust has expired. Stock- 
holders were offered the right to subscribe for 10-year 6% gold notes 
dated Aug. 1 1911 at par. ith the notes were issued transferable option 
warrants giving the holder of the warrants an option at any time within 
10 years to purchase an amount of gia stock at par equal to amount 
of notes. See full particulars, V. 93, 106, 668. “ea ae on pref. 
in full to Oct. 1917. Oncom., 1913 to Sept. 1917, 4% p.a. (1% Q _) 

Holders of record Feb. 21 1016 of preferred stock and voting trust cari 
cates and warrants for its common stock on Feb. 21 had subscribed for 
86% of an underwritten issue of $6,984,300 6% gold debenture bonds 
Leen y= payments spread over five years), receiving therewith option 

ovens the — to ae purepase common stock at par at any time 
before. March 1931 and after March 1 1918, and to pay therefor with 
bonds of this issue. Auth. bond issue, unlimited as to amount, to a issued 
trustee. 


Claflin, F. A. Farrar, 8S. Z. Mitchell, F. G. Sykes, i. ©. Walcott, Tangy | fg 
Wehrhane, H. P. Wright. A. 8. Grenier. Officers: F. G. Sy 
M. H. Arning, Sec. & Treas. N. Y. office, 71 B’way.—(V. 105, >. etey ey 


AMERICAN PUBLIC SERVICE CO.—ORGANIZATION.—In- 
corporated in October 1912 in Delaware and owns the entire capital stocks 
and all the bonds of eighteen public utility companies, serving, without 
competition, under favorable franchises extending, with one exception, to 
1942 or later, rapidly growing cities in Texas and Okla., with a combined 
population of about 85,000, these including with others Abilene and Mar- 
shall, Tex., the latter with gas, electric light and power and street ry. service. 

In April 1917 Insull interests of Chicago bought control. V. 104, p. 1389. 


CAPITAL STOCK. ne, common, $15,000,000: pref. 7% cum., 
$10,000,000; outstanding Oct. 1917: common, $1.597,600;  pref., 
$687, 600. The pref. represents a hea cash investment above the bonds. 

Pref. divs. at rate of 7% have been paid — organization to date. 

BONDS.—First Lien bonds, see V. 101, p. 

The notes of 1916 are convertible on any int. y be upon 15 days’ notice, 
at option of noteholder, for each $1,000 principal, into either (a) $500 First 
Lien 6% gold bonds, $5 00 7% cum. pref. stock and $100 com. stock; or 
(b) $1,000 7% cum. pref. stock and $200 common. V. 102, p. 1251. 


Cortifted Earnings P4 Calendar Years. 
912. 1913. 1914 


1915. 1916. 
eae eee ee: $316, 080 $353,471 $411 o75 $508. 877 $723,067 
, SORES pa 114,761 118,267 1 5 163,757 297,799 
Annual interest on A First Lien bonds, $120, 360; (b) convertible 

ee DOU BE kc avdu dn dcctandaxea<petidnecaebiushuses 150,360 


OFFICERS. eon , Samuel Insull; V.-Pres., Martin J. Insull, Fred W. 
Insull; Sec., Edward J. Doyle; Asst. Sec., Oliver E. McCormick; Treas., 
R. W. Waite. Executive office, Room 1500, 72 W. Adams 8t., Chicago. 
—(V. 101, p. 1372; V. 102, p. 1251, 1399.) 


AMERICAN YPC UTILITIES Co.—Holding compan y. 
June 30 Years. 1916-1 19 1916-17. 1915-16. 
Gross earns..$3,819, $30 $3, 09,586 Dividends paid 
during year $255,897 $234,840 


Net income.-.$1, itd 409 $1,509.09 
Interest $1,217,471 $1,114, 018 Balance, sur_. $215,041 $160,233 
oe by Pin tby Brewer & Co., Grand 1 * Mich (Vv. 103, Dp. 
935; V. 104, p. 2554; V. 105, p. 608, 911, 995, 11 
AMERICAN RADIATOR, CO.—Incorporated in N. J. Feb. 10 1899. 
V. 68, p. 329; V. 80, p. 2346; V. 90, p. 374, 629. Govt. order, V. 105, p. 911. 


DIVSs.—/{ hey is %. ‘09. °10-"11. °12-" - 191¢. 15. '16. 1917. 
Common . 4 sme: 8 thre 47, 16 16 text 
Extra _... Oo atk. 2&10 stk. 


2 
The shareholders on yes 71 isu 8 ake a Pony to increase the auth. 
capital stock from $9,000,000 to 0,000 and to declare a stock div. of 
50% on the common stock, Ad. in common stock on Mar. 15 to holders 
of record Mar. 7, making the outstanding common $12,278,400. A cash 
quarterly dividend of 3% was also declared on the common stock, c, pages 
Mar. 30 to holders of record Mar. 21; this dividend was also be on the 
stock, issued as a dividend. V. 104, p. 561, 454. On June 3 “1917 “” 
ar. (12% a.) and extra 1% to aid Red Gross contribution. V. 104 
3554. Sept. Bo 1917, 3%. Government order Aug. 1917, V. 105, p. g1i- 


REPORT for year ending Jan. 31 sot? with bal. som. » 104. p - 1043: 
1916-17. 1915-16. 4-15. 913-1 
Trading profits $2, oe: sed $2,364,953 $2, 289 ,075 32 sf, 1367 
7% div. on pref. stock... $210,00 $210,000 210,000 $21 
Cash common div--_-_-(16)1, 309. 69006) 1° 309, 696*(13e) OR: 580 *(10)717, ‘090 


$1,084,372 $845,257 $1,167,495 $1,154,177 
each in com. stock were paid in March 1913 & 1914. 
Total surplus Jan. 31 1917, $9,057,215. 
Pres., C. . Woolley. Office, 816 So. Michigan Ave., Chicago.—(V. 
102, p. 888, 972; Vs 104, D. 454, 561, 953, 1042. 2554; V. 105, p. 911, 1106.) 
AMERICAN REAL ESTATE CO., N. Y.—V. 105, p. 1204. 
AMERICAN REFRIGERATOR TRANSIT CO.—See issue June 1917. 
AMERICAN, ROLLING MILL CO.—Plan, V. 104, p. 454: V. 105, p. 
74, 291, 718, 
Fn ly CO.—Incor 





Balance, surplus------ 
* ©xtra divs. Pot 19% 


2 N. rE nr 16 1899. 


V.68, p. 770; V. 70, p. 396; V. 71, p. 344, 1934; :V. 83, p. 1172. 
vote i p. 1765; V. 95, p. 1543; V. 96, D. “_ 9° ae i03, Pp. 1890; 
DIVS. 1 Oa 05. ’06. a. eS. . . “11. br "13. °14. °15. °16. 1917. 
Com _{ 0 2 6 4 | 3 0 text 

Pref _- 7% yearly a1 ae i o Jan. 1914 % qu. 








1% 72 

Dividends were ere on common stock in 1917, 130% being paid 

May 1. In July 14% and 3% extra was paid; also 1% for Red Cross. 

104, p. 2643. Nov., 14%- 

* Gee in management in 1915, V. 101, yt 1975, 1554, 1437. Possible 
retirement of pref. stock. V. 105, p. 821 

REPORT .—For year ending June 30 1917, in V. 105, p 
June 30 Net Other Tazes, Depre- Preferred "Done. Divs. Balance, 

Year— Earns. Income. &c. ciation. ivs. (7%) Surplus. 


3 $ 3 
1916-17.4,866,012 751,973 828,310 1,645,635 (a)829, 500 532,000 1,768,540 
1915-16.1,643 ,646 ey 124 369,395 ‘860,068 (6)276,500 807 


814. showing: 


(a) 104%. (0) 34%. Taxes, &c., in 1916-17 include special allow- 
ances for Ne orfits, tax (est.) for o: mos. to June 30 191 
Pres. arr, Detroit; V. -P., & Treas., Ora J. Fish. Office, 


okead: oO. yak 105, p. 815, 82i, tte 1619.) 
AMERICAN SMELTERS SECURITIES co. ap ORGANIZATION .— 


Incorporated are , 1905 in al R Nah . ay - 80, p. 
1730, PT915, 1973; 3) ie tas » D. 1046; v 9 p. yO1; v. 91. p. 
1327: V. 94, p. a4: ‘¥ 101, 


STOCK.—Pref. ‘‘A’’ Is tl sco 9 over ‘‘B"’ only as to dividends. ‘There 
is to be set aside from income for retirement of stock at par tgs on oy 1 
beginning 1914 1% on pref. stock ser. ‘‘A’’ and a further sum % 
on all stock theretofore purchased; $551,200 redeemed in 191 eo ne. 


ond $203. 400 of Sm $16,448, oe outstanding) called for payment on 


Jul 





pursuant to an agreement. Bankers Trust Co. of N. } - 102. 
p. 610, 887, 1061, 1627. 





04, p. 1047. 100, p. 529; V. 94, p. 1628. 


Pref 
stouks yt) A votiog power unless eSividends ‘for one year remain unpaid. 


unp 
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MISCELLANEOUS COMPANIES 
(for abbreviations, &c., see notes on first page} 


Date 
Bonds 


Par 
Value 





ican Sepetters | Secure Stock held by public. 

Ampreterred d (as to div) ““A’’ 6% cum red par $17°000,000-_- 

Preferred “‘B”’ 5% Baby guaranteed $30,000,000. __| 
American Smelting & Retipine ommon stock $65,000,000 

Preferred stock (a & d) 7% cumulative $50,000,000 

ist M Ser A callable at par from Oct 1 ’30- ---Cec. *&r* 
american Snutf——Stwck common 511,000,000 

New preferred (a & d) 6% non-cum $4,000. 900 . 
American Steel Foundries— Stock ‘see text) 

Deventures $3,436,800 re ay mable at fe, ie. eee a 
American Stores Co—Stock common share: 

First pref | (a & d) 7% conv yon Se $7,000,000 

24 pref 7% conv Tih 3 $2,000 
American Gar eine -Gasatans stock $45,00U,.000_.-- 

Pref stock 7% cum (not pref as to assets) $45,000,000___-_| 


1908 


| 
| 
| 
| 


100 &c 
None 
100 
100 
100 
100) 


4 mount 
Outstanding 


Rate 


- Last Dividend ‘Places Where Interest and 


Payable | and Maturity | Dtvtdends are Payable 


| 





Oo 


5|120 Broadway.New Yor 
do do 

120 Broadway.Ne iw York 
do 

Central Trust Co. N Y 

Momapee. reas 


Checks matied 
Guaranty Trust Co 


—— 


oO 
Checks mailed 
do 


Ss 


Oe 
O06 


Sh 


$ ) 


x 


sk 


in 
I 


33 
see 


9 
600 58 
'000 ee text 
,800 6 in 1917 

4.10) See text 

° 4 F 

| et 
000 .000 7 
-500 ,000 e 

45,000,000 7 in 1917 

45,000,000 7 in 1917 


Dn 


5 
7 
S 


On %o< om 
li FX CUO or 
“NO 


m: 
+00: 
—) 
A) 








In Jan. 1917 the American Smelting & Refining Co. as owner of all the 
$30,000,000 common stock and guarantor of the $30,000,000 pref. ‘‘B” 
stock, offered to give in exchange for pref. ‘‘B’’ its own Ist M. of 1917. 
$ for $. See V. 104, p. 363. In March 1917 the plan was declared opera- 
tive. On Oct. 1 19 7 $26,251,800 of the $30,000,000 had thus been 
exchanged. This measure is pre paceeey to the winding up of the Securi- 
ties Co. for sake of economy. 105, p. 608. 

In May 1917 the holders of the (uncailed) $16,256,400 Series A pref. 
stock were similarly offered the right to exchange for an equal par amount 
of First Mtge. 5% bonds of the Refining Co. plus a cash payment of $7 50 

r share. On: Oct. 1 1917 $6,028,000 of the issue had been exchangec. 

Pie iF 

pivipENDs” —QOn both classes of pref. stock in full to Oct. 1 1917 
incl. 6% on Ist pref., 5% on 2d (now Q.-J.). On com., from 1908 to 1916 
inc a. x yeerty (1% Q. _M. ); in June 1916 1% and ‘“ a 1% extra was pald, 

FICE ERS.—Pres.. Daniel Guggenheim; Sec E. Merriss. Office, 
120 B way, N. Y. —(V¥. 104, p. 75, 363, 561, 665, 766. 1047, 2554.) 

AMERICAN SMEL J ; NG & REFINING CO.—ORG aw TION, &c.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
Nebraska, Fitnots. New Jersey, Mexico and elsewhere. The principal mer- 
chantable products are bar gold and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Smelting & Refining ¢ Co.. the Omens 
& Grant Smelting Co., &c. Plants, rights of nt &c., 102. 1989; 
ve 68, p. 1041; V. 84, p. 160; vf . p-. 1059; V. 93. p. 471. "in in Smelt- 

Securities Co. above. V. - 873: V. 91. p. 1399: V. 93, p. 291. 

STOCK K.—The common euiake: was increased in 1916-17 from $50,000,000 
to $60,998,000 in connection with the retirement of the remaining $10, ~ 
998,000 6% debentures of American Smelters Secur. “eT which see above. 

DIVIDENDS.— "05. "06. '07. "08. b gat fi. "13-"15. 1916. 
Common (%) 5} % 5 y 4 e 3 4 yrly 5% 

In June ang Sept. 1916 an extra of % of ce 3 paid along with “the 
regular 1%; Dec. 1916. 14%: 1917, June, 14%; July, 1% to aid Red 
Cross distributions. Sept., 14%. 

BON Ds.—In Jan. 1917 the company arranged to make a first mortgage 
bond issue, limited in amount to the par amount of the full paid preferred 
and common shares at any time outstanding, and issuable under suitable 
restrictions for improvements, additions, the acquisition of securities, &c. 
The mortgage covers all the property of the Refining Co., all the $30, 000, - 
000 common stock of the American Smelters Securities Go. (and all of its 
*“*A”’ and ‘‘B”’ stock surrendered) and the entire cap. Am 5 a the Consol. 
wanes age | Saas & Ref. Co. and U. 8. Zinc Co., &c. - 104, p. 363; 


Vint Niel $ $30,000,000 series ‘A’ 5% bonds were offered in Jan. 1917 
in exchange for the “B” stock of the Amer. Smelters Securities Co., $ for $. 
These bonds like the ‘‘B"’ stock are subject to call on and after Oct. 1 1930, 
all or part, at par and int. Annual sinking fund beginning in 1918.1 4%, 
of the maximum amount of bonds at any time issued. In May 1917 
holders of the Securities Co.’s $16,458,800 uncalled Series ‘‘A’’ pref. stock 
were offered in exchange at par in Series ‘‘A”’ bonds, plus 74% cash:. 

On Oct. 1 1917 of the $77,000,000 share capital ‘of the Securities Co. 
there remained in hands of public only $10,228,400 Ser. A and $3,748,200 
Ser. B. pref. and there were outstanding $31, 654,600 of the new bonds, _~ 
balance of $625 200 issued for oreee as of same Ret been acq uired b y 
one fund. . 104, p. 1802, 1146, 363, 2554; “105 p. 391, 608, 1099, 


21 
EARNINGS.—For six months ending aE 30 1917 (V. 106, p. 1100): 


Gross income 

Administration expenses, &c 

Taxes (incl. 1917 est. excess profits) - - 

Int. on Am. =. Sec. Co., deb. bonds 

Int. on Am. 8. & R. Co. Ist M. 5s__- 

otto hy ‘depletion, &ec 1 ,019,489 

Am. Sm. » Gore, pref. “A” & “B" divs. 1,249, "494 

Am. 8m, & Ref. Co. pf. divs. (3% %) 750,000 1,750,000 — 1,750,000 
do do com. divs y%2" ‘439, 920 (3)1,503,240 (2)1,000,000 


Bal., surplus for 6 mos.’ period...- $5,165,071 $6,642,960 $1,015,082 
REPORT (incl. Securities Co.).—For 1916 in V. 104, p. 1040, 1059: 
1916. 1915. 1916. 


1915. 
Cal. Years. $ b Am.Sm.Sec. $ $ 
Smelt.,ref.,&c.22,574, yt 14,472,612 | Preferred: 
Mining props. 2,725,2 1,984, 977 | A div. (6).. 993,258 1,001,844 
Int., rents, &c 3 318 O82 1,788, (142 | B 3 Gy. (5)-. 1,500,000 1,500,000 
Am.§ 
Gross inc_.28,117,831 18, 245. 731 | Pref. ag (fy. 3,500,000 3,500,000 
1,162,386 902 rq Common div. 3,140,576 2,001,080 
es 985.965 _ 280.645| 
r.& amor. 2,040,048 


1,889, A Total de- 
int... 7,183 770 ductions .15,099.416 13,195,350 
Pensions, &c- 1,000,000 795.000 


Chges., P.&L. 100,000 554, 429 | | Surplus 13,018,415 5,050,381 
DIREOTORS.—Simon Guggenheim (Chairman), Daniel Guggenheim 
(Pres.), Isaac Guggenieim (Treas.), Solomon R. Guggenheim, Murry 
Guggenheim, 8 Eccles (Vigo e-Pres.), Edward Brush (Vice-Pres.); 
Walter T. Page, Grant B. Schley, W.S. McCornick, Karl Eilers (V .-Pres. ¢° 
Frank W. Hills (Comps... Charles Earl, Edgar L. Newhouse (Vice-Pres. 
Willard 8. Morse, J Steele, Joseph Clendenin (Vice-Pres.), J. 
MacGowan (Vise e ee. F Leopold Freder ck, H. A. Freee, Judd Stewart 
Gen. Aud.), R. W. Straus, William Loeb, Jr. ag ie! Whitley, W 8 
H. Brownell, L. G. Eakins, H. A. . OC. . de Saulles 
and H.R. Wagner. Office, 120 B’ way, N. ¥: Ay? 105, D. i098, Bai, 1421.) 
AMERICAN SNUFF CO.—Incorporated in N> J. on March 12 1900. 
Under pian of disintegration of Am. Tobacco Co. (V. 93, 1122-4), the 
assets remaining were large modern grinding factories at Yor iyn, Del., and 
Clarksvilie, Tenn., and finishing works at Memphis, Tenn. Since disin- 
tegration a new large and modern ners plant has been erected at Mem- 
phis, Tenn., and the yoneya. pe. A lant closed. May 1915 the auth. 
stock was reduced. V. 93, > 93, D. etme -,100, p. 1439. 
COM. DIVS. {('03-'06. ey "13.'14.°15. toJuly'17 
R % 10 y'ly 10% 1 % 20 2% 12% Be BY 2 (3%qu.) 


walss in Dee: 19rt. 3 411% § roy in Jul 1013, 10 in Am We 
man-Bruton com es y 

bacco Co. ma ghee gm VA a yr - Cigar Co. 13-16% tn “08 >. 
io 4 In Oct. 1914, distributed P. orilland O Co. and wor t % § AES 
Tob. out of surplus, making .02204 6-11 ye 127 3-11 ofa 4 

share, respectively , on each share of common stock. V.99, p. 676, 1676. 














REPORT.—Report for year ending Dec. 31 1916 (in V. 104, p. 762): 

Cal. Year— 1916. 191 9 1915. 
Net earnings_$1,899.686 $1,701 334 | Com.divs.(12)$1,320, 000 $1,320,000 
Pref.divs.(6%) 237,168 238,818 Bal., surplus_ $342,518  $142.516 

Pres., Martin J. Condon; Treas.,M.E. Finch. Office, Memphis, Tenn 
—(V. 102, p. 888, 970; V. 104, p. 665, 762.) 


AMERICAN STEEL FOU NDRIES ORGANIZATION ge 
in New Jersey on June 26 1902. 79, p. 1463: V. 80, p. 224, 602; V. 83, 
p. 685, 1575. - 103, p. 495; v. Yor! 'p-l 373. 

STOCK .— i stockholders voted June 12 1908 to reduce the authorized 
stock from $37,650,000, consisting of $18,110. “ee ones and $19,540,000 
a to $17,184,000 of one class only. V. 86. - 482, 605, 722. 796; 
.87,p.40. Notes payable Dec. 31 ta16, $1,200. 000. 

BONDS, &c.—The list Mtge. 6s, amounting formerly to $3,900,000 
and on Dec. 31 1916 to $1,586,500, but in Aug. 1917 to only about $1 ,474,- 
500, were called and paid off Oct. 1 1917. The floating debt, $1,200,000 
on Dec. 31 1916, had also been paid off in Aug. 1917. V.105, p. 500, 1211. 

DIVIDENDS.—May 15 1910 to May 15 1911. both incl.. 5% per ann. 
1913 and 1914, 2% (% of 1% guar 3: then none = a 31 1916. 1 %i 
1917, Mar. 31 and June 30, 1%%: Sept. 29, 1% - 105, p. 999 


REPORT .—Year 1916, V. 104, p. 1040; 6 mos. ad 30 1917, V. 105, 


Pp. pe 0. “ Net, f 
ross et, after 
Vets. Sales. 
1916_-$31,361 [006 $4, 
1915_. 10,024,870 


Other Interest Dividends Balance, 

a too n. Income. & Res’ "re. Paid. Sur. or Def. 

02,823 $122,987 $807,753 $214,800 sur$3 ,203,257 
313,242 189,523 722, 339 def219,574 

Siz Months— 


1917_- Not $3, “, 197 $146,680 $410, ow $429,600 mm 255,180 
1916_. stated. 1,374,226 55,241 4066 52 1,022,815 
Directors.—Charles Miller, R. P. Lamont, F. E. ‘mtn ing ”,. DD. 
Sargent, Geo. B. Leighton, Max Pam, Edward Shearson, John M. Har- 
rison, E. F. Goltra. Arthur J. Eddy, Geo. E. Scott. vrais Robert 
P. Lamont; First Vice-Pres., Geo. E. tt; ———_ Vice-Pres., ms om 

3d V.-P., bl Je Lynch; 4 4th V.-P., J. Davis; Treas. & * 
Patterson; Comp., Drever; Gen. “Soa Max Pam. Office, 
Chicago.—(V. 105, p. 500, 999, 1211.) 


AMERICAN STORES CO —ORGANIZATION.—Incorp. in Dela. 
March 29 1917. Owns over 31,000 shares of the 35,000 shares of common 
stock of the Acme Tea Co. (see above), and also the business and assets 
of the following chain store companies: Robinson & Crawford, the Bell Co., 
Childs Grocery Co. and George M. Dunlap Co. Weekly baking capacity 
about 2,000,000 loaves and 25 tons of cake. As at Jan. 1 1917 was o 
erating i, 223 stores in Penna. , N. J., Dela. and Md, against 753 in 191: 
Deals in ‘food products, coffees, groceries, meats, etc. (V. 104, p. 14 91. 

<! ing gr —The pref. stock is convertible prior to ‘Jan. 1 1927 into common 
stock, 1 1-3 shares of common for one of pref. Divs., Q.-J. Sinking fund, 
2% ¥, ann. from July 11918. Net sangibie assets must be 125% of pref.; 
net Dee * pane 75%. Default gives 1st pref. voting power til default is 
cur 000.000 lst pref. in reserve is only issuable under restric- 
tions. Thee eo ype &. bonds nor mortgages (except purchase money 
mortgages) and none can be created, nor authorized pref. stocks be increased 
without consent of 66 2-3% of outstanding pref. issues. (V. 104, p. 1491, 
1705, 2013.) Initial dividends of 1% % ree on the Ist and 2 pref. 
July 6 1917. On Ist pref. Oct. 11917, 1% (V. 104, p. 2554. 

1917. 6. Increase. P.C 


les.—Jan. 1 to Aug. 11— 
Sales (5 Phila. chain stores) $34,702,347 $26,259,686 $8,442,661 53 


OFFICERS.—Pres., Samuel Robinson; Sec., E. J. Flanigan; srees.. 
Wm. M. Robinson. ‘Directors.—Samuei M. Clement a. Joseph Gil- 
fillan, Samuel Robinson, Robert «4 Crawford, D. P. Ch ilds, Gen eM. 
Dunlap Jr., John Eagleson, Geo. R. Pelouze, J. K. Trimble and Ww. 
Bacon of Chandler & Co nec., and Charles Counselman. Office. Phila- 
delphia.—(V. 104, p. 1803, 2013. 2120, 2236, 2454, 2554; V. 105, p. 1211. 


AMERICAN SUGAR REFINING —Organized in N. J. in Jan. 1891, per 

Diana: ve: 609. ane e so V.91, aA 1571.) Holds (see description, v.90, 
p. 943; V. 104, p. 2454), by direct ownership and ownership 

fn PR y companies, the Standard Refinery, Boston; Havemeyer & Eiders 
vew York; Matthiessen & Whecher’s, “aay City: ww 4 9 pranety 
Philadelphia, and Chalmette Refinery ew Orleans, and th 
Refinery, Philadelphia. The company balie” in reserve ready fo ~ operation 
the Louisiana Refinery, New Orleans. It also owned —_. 1916 $2,428 ,900 
of the $10 000 000 stock of the National Sugar Refining (V. 93. p. 535; 

. . 326; V. 91, 3214p. 1571), havi in 1913 sold $2.0 599 "300 to its stock: 
AF at par. t company belo . 362; V. 98, p. 307. 

The American pf. also owns V. 93 529) less than one-half of 
the stock of the followin "baek-on ar co anion: ‘Alameda Sugar Co.. Cali- 
fornia; Michigan Sugar Co. (V. of p O87 7; V. 93, p. 1670), Michigan, and 
Continental Sugar Co., Ohio. Kiso owns % of stock of Spreckels Sugar Co. 
and majority of the Lowa Sugar Co. of lowa. Compare 93, p a. 1603, 
1670; V. 94, p. 764; V. 98, p. 307, 1995; V. 99, p. 1053, 1132, 1912 

The investments i bee 
aggregated $23, wie. . 
data, V. 91, &'1 
V. 88, p. 113 1502: v 80. 


t sugar and other corporacions in Jan. 1917 
ee) owned, cane and beet sugar, see Gov't 
529. Settiemenr of litigation April 1909. 
Piosa: V.91, p. 1631. On Nov. 28 1910 suit 
was brought v7 > . Government for arent, violation of the Anti- 
Trust laws. 91. P "1513" 1571; V. 92, p. 657; 94, p. 764; 4 98, D. 
% 99, p- 1132. ‘Congressional Lambeeiann, V. 92. 1312; 
V. 94, D. 633. Settlement of Louisiana trust litigation in April Molt by 
ment of of about $700 See V. 104, p. 1492; V. 105, p. 1421. ther 
itigation, V. 104, p. 561, 1041. Government licensing, V. 105, p. 1163. 


DIVs.— [- 1892. 1893. 1894. to 1899. 1900. 1901 toOct.1 "17. 
Common _%\ 8 9 22 12 y'ly (3 Q-J) og 7 y'ly (1% Q-J) 
PEPORT. .-—For year end. Dec. 31 1916, V. 104. 

be Net Depre- Insurance, Dietdenas an ntlanes, 

profits Income. ciation. Impts., &c. "288 or def. 
1916 $9. F356 379 $13,703, “s $2, 009. 000 $3, B33. 562 $6. 2 9,972 $32, 019. 909 
1915. 3°901.8 6,870,1 ,305 481,90 9.972 D 701,992 
1914. 2 1080 6,846, 568 821° 113 924,114 8 599; 972 D1,198,631 


Total phe Ean Dec. 31 A916. Be 348° 713; totai cash in hand, on deposit 
and short-term loans, $22,717.453 


DIRECTORS.—Earl D. ie (Pres.) Washington B. Thomas (V.-P.) 
George H. Frazier (V.-P.), Albert H. Wiggin, Nathan C. Kingsbury, 
James H. Douglas, Samuei Carr, Philip Stockton, Samuel Mewonerts, 
Edwin 8. Marston, Charles H. Allen and Edwin F. Atkins. V.-Pres. r 
Robt. M. Parker : ‘Treas., fF Hdwaed Foster; Sec., Joseph E. Freeman. 
N. Y. office, 117 Wall St. —(V. 105, p. 1311. 1421, 1524.) 
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MISCELLANEOUS COMPANIES Date | Par Amount | Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % | Payable | and Maturity | Dtvidends are Payabie 
| igi 4 Ya eR 
| | | 
American Sumatra Tobacco Co—Common stock $7,000,000) ..-- $100) $6,813,900) _.-.___- | Q—F Nov 11917, “ai ss Lie Soomcanactteeate a eaaae 
Pref stock (pref. A. & D.) $2 000,090 7: i cum call 110..- ; geek. | 100} 1,963,500 7 De GRE AOI Lis pseu tae ce 
Three-year 5% gold note: $1,250, O00. 106 FOL wenn cso c* ¢1916 1,000; _ 1,000,000 5¢ (J & J1l5Jan 15 1919 Guaranty Tr Co, N ¥ 
American Telegraph & Cabie— ieee 5% rental mak’ hoa 100| 14,000,000 5 Q—M |Septl ’17.14%%|Western Union Tel, N } 
American Telephone & Telegraph— St »c k $569,.000,000_- _ ae 100) See ‘**b |8in 1917) Q—J (Oct 15°17, 2% | Checks mailed 
Collatera) trust mortgage gold (V 70, D 4 }......OB.zc*| 1899 1,000) 78,000,000 4¢ J & J July 1 1929 IN Y, po: Lond & Amst 
Convertible bonds redeemable at 105 (text)_OB. xxc* er * 1906 j1, 000 &e 2.856 000 4g M & S\Mch 1 1936 IN Y, Boston and. Ammesd 
Convertible bonds redeemable text___- 1913 100 &c| 13,195 600 4% M & S8Mchi 1933 do 
Sinking fund collateral trust bonds s fd 1% call 103777706 1916 100 &c| 79,334,500 5g |\J & D Dec 1 1946 iNew York and Boston 
West T & T Co coil trust bonds $10,000.000 assum_OB.zc* 1902 600 &c| 9,985,000 5g ‘5S & JJan 1 1932 Old Colony Tr Co, Bos 
Notes issued in Jan. 1916 direct and ae (see text)_--_| 1916 |1,000 &e 549 000 4% (\F & AiFeb 11918 New York . 
American Thread—Pref (a & dj stk $6,000,0005% cumgor£) __-- 5 890.475 5in 1917) & J July 1" 17, 244% Guar Tr Co, N Y, & Lon 
First mortgage $6.00.000 gold or £ -G.xc*| 1899 | 500 &< 6 000,000 4 g or £\J_ & Jian 1 1919 do do 
American Tobacco Co— Common stock $100, 000, 000 auth -_| cae s 100) 40 24z,414) See text; Q—M Sept 1 ‘17 570 |Checks mailed 
Preferred (a & d)% $54,010,600 (see text)_._....._._--- ete 100, 52,699,700 6 | Q—J (Oct1'17,1%%| do 
Gold bonds not mortgage) $56,100,000 auth._.G.xc*&r| 1904 50 &c! 760,800 6¢ |A & Oct 11944 |Guaranty Trust Co, N Y 
Gold bonds (not mortgage) _. veansneth ORE” | 1006 50 &e!l 4g |F & AjAug 11951 do do 
i ee a fr Aid mtge gold ee Fae G.xc*&r| 1901 | 50 on. 1888. apld i “és 7 i AiAug 1 1951 do 
American Type ounders— ommon stock Sek, i Re .000,000/4 In 191 —J Oct 15 1917,1%|Checks m 
Preferred (a & d) stock 7% cum $3,000,000 red 105_--__- Le Sen 100; 2,360.600'7 in 1917} Q—J Oct 15 1917 18 do _— 
Deb gold $1,000,000 s ¢ $20,000 v'lv begin Sept 1900-Baz| 1896 | 100 &c| 628,100 6g |M & NiMay 1 1926 |Bankers Trust Co, N Y 
Deb gold $2,000.000 red 106 s fd $30,000 y’ly (text) .__i.z| 199 100 &c 945.700 &z |M & N/May 1 1939 |Guaranty Trust Co, N Y 
Deb gold $1,000,000 g call 105 s fd $40,000 yearly. _--G e*| 1917 | 100 &c) See text | SE SS RET nictecnccesiccnnccosncn 
_—— } 
b To be increased Nov. 1 1917 to $436,046,700; see text.| | | | 
| | | 
| | | | | 
AMERICAN SUMATRA TOBACCO CO.—ORGANIZATION .—Incor- EARNINGS.—For 9 mos. ending Mepe. 80 a0 1917 PAE 105, p. 1619): 
porated in Ga. Feb. 12 1910 and is engaged in the operation of tohacco | 9 Mos.— TotalInc. Net Earnings. Dividends. Surplus. 
plantations, raising, curing, sorting and merchandising of cigar wrapper | 1917___.$42,338,883 $36,876,111 $7, 903 363 $23,769,254 $5,113,494 
canaseo. being the hanpens rower - _ sade grown veo: —_s — 1916__-- 37,674,526 33,494,407 4,771,847 23,241,252 5,481,308 
At organization acquired the facilities and business in Gadsden County, =” 
Fla., and Decatur County, Ga., of eight established tobacco plantation cos. Serr s ore cal “agg is. De ——s 1913 
In 1911 purchased Connecticut property out of earnings. See ‘‘Stock.’’ Gross income------ $50,932,051 $46,809,354 $46, 196,599 $45,909,992 
STOC K.—The stockholders voted Aug. 6 1917 to increase the pref. stock | Surplus over interest___ 38, ‘01 3,27 34,618, 638 32,334 1814 “32,920,090 
from $1,000,000 to $2,000,000 in ocnnection with the purchase of the | Dividends (8%) ~ —  --. 31, 122/187 29,100,591 27,572, b75 27 454,037 


Connecticut Tobacco Corporation. V. 
dividend on common stock, 1%, Aug. 
104, p. 2236. 


105, p. 391, 608, 1311. Initial 
15 1917; Nov. 1 1917,14%%. V 


NOTES.—No mtge. without consent of each noteholder. V.102, p. 252° 
REPORT —For years end. July 31 1916-17, in V. 105, p. 815: 

Net Sales. Net Prof. Pref. Divs. Com. Divs. Extraord. Bal. ,Sur. 
1915.$1,384,198 $499,134 (7%)$70,000 —--.-.-..--- . 429 ,134 
1916. 1,823,702 267,653 (14%)140,000 -_.-.---.-- $1,500 3136" 153 
1917_ 4,758,415 1,019,607 (1044)105,000 (114)368, w 200, ‘000 646 607 

OFFICERS. 1 Lichtenstein, Pres.; William A. Tucker; V.-Pres., 
Stephen N. Bond, Treas.; Fran M. Arguimbau, Asst. Treas. & Sec. 


—(V. 105, p. 182, 291, 391, 815, ‘Sait, 1421, 1619.) 


AMERICAN TELEGRAPH & CABLE.—Owns twocables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 
AMERICAN TELEPHOSE & TELEGRAPH CO.—ORGANIZATION .- 
Owns a large Interest, generally a majority interest, in the capital stock of 
the leading local companies operating under the Bell patents throughout 
the United States, V. 88, p. 1554; also owns the system of long-distance tele- 
yhone lines by which they are united. Pupin patents, V. 72, p. 677: V. 76. 
Pp. 332, 596; V.77, p. 39; V. 92, p. 796, 1312. The major operating com 
penine greatly reduced in number of late years by consolidation. have had 
their shares largely exchanged for stock of Am. T.& T. Co. V.97, p. 446. 
The chief subsidiaries having bonds Outstanding are separately described 
in this section. They are: Chicago Tel. Co., Cumberland Tel. & Tel. Co. 
New York Tel. Co. % entral District Tel. Co., New England Tel. & Tel. 
Co., Michigan State Tel. Co., Southern Bell Tel. & Tel. and Pacific Tel. & 
Tel. Co. Also see Mountain States T. & T. Co. and Western Elec. Co 
Also owns most of the stock of Western Electric Lo o., Ine., New York, 
manufacturers of electric and telephone supplies. See caption of that co. 
In Dec. 1913 an agreement was made with the Government by bag the 


79. 657,200 Western 4 oer Telegraph Co. stock hgld was sold. B- 
900; 98, p. 612, 928; V. 100, p. 1351. Wireless telephon ng V igi. D, o09 
ew abd of Federal Tel. & Tel. system of Buffalo, &c., V. 105, p. 1212. 
In Jan. 1917 the control of the Central Union was held by the Superior 

Court at Chicago to be illegal. V. 104, p. 364; V. 105, p. 18 
STOCK.—Amount outstanding Sept. 30 1917, $396.496,100. As to 
convertible bonds ve! 4006 and 1913, see below, and V. 101, p. 1630. V. 92. 


p. 1702; V. 93, 166, 231, 798, 1192 

Each senciseolaer “al record Dec. 11 1916 was entitled to subscribe at 
$100 a share, for 10% new stock [in all, say. $39,550,600 until Jan. 22 1 
The new stock will be issued as of Nov. 1 1917, increasing the pot nhs 
issue to $436,046,700. V. 103, p. 1982. 


DIVIDENDS.—July 1900 to July 1906, incl., 745% per annum; Oct. 
1906 to Oct. 1917, 8% (Q.-J.). 

BONDS.—The (closed) $80,000,000 5% 30-year Sinking Fuad Collateral 
Trust bonds of 1916 have a sinking fund of 1% per annum and redeem- 
able at 105 and int. on any int. date. See V. 103, p. 1982, 2081, 3157, aia 

Security for 5% 30-Year Sinking Fund Collateral Trust Bonds & 1916 
$10,900,000 stock of New England Tel. & Tel. Co. (V 408 p-,48 

34,462,000 stock of New York Tel. Co. (V. 103, p. 1122: “103, 2. p. 708). 
12,208,700 stock of Southern Bell Tel. & Tel. Co. ‘fs 102, 6.) 
,377 ,000 stock of Southwestern T. & T. Co. of N. (Vv. Pon p. 77). 
13,600,000 pref. stock of Pacific Tel. & Tel Co. (V. 102, Pp. 1883). 


The collateral trust mortgage of 1899 is secured by collateral shown 
below (compare V. 92, p. 397). On additional collateral further bonds may 
be issued to an amount not exceeding 75% of the estimated value of collai 
eral; and the {ssue at any time outst anding must not exceed the amount ot 
the company’s capital stock then paid up. V.69, p. 1195, 1249: V. 70. p. 4 
V. 85. p. 1398: V. 80. p. 999, 1113; V. 92. p. 190, 397; V. 93, p. 347. 

Nature of Lien.—A direct obligation of the company and secured by de- 
posit w ith trustees of the followi ing stocks and bonds of associated cos. Fong! 
value $97,576,050. (Estimated value, $118,328,052. See V. 97, p. 446), viz. 

Shares. Par Value. 
290.000 Chicago Telephone Co________._-_--__--_-... -_._..$29,000,000 


49,695 Cincinnati & Suburban Bell Telephone Co____._-___ 2,484,75 
238,213 Mountain States Telephone & Telegraph Co________ 23,821,300 
399,804 New York Tele pone C EGE pe EN 2s, TT Ee 39,980,400 

21,896 Wisconsin Telephone C =a ESD AO SS yee ae 2,189,600 
iii Laie New England T. & T. Co. 4% bonds, due 1930______ 100,000 


The convertibie 4s of 1906 ide 0,000,000 original issue) are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject tc 
call since Mar. 1 1914 at 105 and convertible into stock since Mar. 1 1909 
and before Mar. 1 1918; and in the meantime up to 30 days prior to any date 
of redemption, with a cash adjustment of interest and dividends, respec- 
tively, provision being made to protect the holders as to the convertible rate 
in the event of the issue of new stock. The conversion rate is decreasing as 
new stock is issued to convert the 44% % convert. bonds of 1933. See V. 82, p. 
se. 571, 699; V. 83, p. 438; V. 84, p. 105, 160, 273. 933. 1369, 1489; V. 86 

171, 1411; V. 87, p. 1013, 1481, 1535, 1606; 88, p. 453, 508, 566, 627 
v 93. pn. 47 $1 Outstanding issue has weedy reduced from $150,000.006 
to $2,856,000 on ~- 30 1917 by conversion into stock. V.101, p. 1630. 

The 20-year 44%% bonds of 1913 are convertible (a) into stock at 120 
since Mar. 1 1915, to. Mar. 1 1925, or (0) into an equal amount of stock upon 
payment of $20 per share. They are redeemable at Sept. 1 1925 and there- 
after at par. Amount out reduced by conversion from $67.000,000 to 
$13,195,000 on Sept. 1917. V. 96, p. 204, 364, 792; V. 100, p. 644, 1630. 

Of the 4% % two-year notes, due Feb. 1 1918, there were in the hands of 
the public on Sept. 30 1917 (V. 102, p. 346, 253) $7,595,000 notes of Am. 
T. & T. Co. and $10,954,000 notes of assoc. cos. 

There are also outstanding endorsed by this company $4,700,000 notes 
of the 195 Broadway Corp. due July 1 1920, which corp. owns the real estate 
in N. Y. City, where the co.’s offices are now located. V. 104, p. 1054, 1055. 

The collateral trust bonds of 1902, made by the Western Telep. & Teleg. 
Co., were oaumumed in Sept. 1912 and will, on appltention to trustee, be 
endorsed with the agreement to pay prin. and int. . 95, 1407. 

In May 1916 py ae (O.) Telephone Co. sold $3,000 000,000 ' of 5% 2-year 
notes, dated May 10 1916, denom. $500 and $1,000. Prin. & int. (M.& N.) 
in Cleveland. - 102, p. 1813, 1438. 





DIRECTORS.—Theo. N. Vail (Pres.), Geo. F. Baker, Alexander Coch- 
rane, Union N. Bethell (senior V.-P.), W. Murray Crane, Henry S. Howe, 


Chas. E. Hubbard, William Lowell Putnam, John I. Waterbury, Moses 
Williams, E ugene V. R. Thayer, Henry L. Higginson, Lewis Cass Ledyard, 
Charles F. wer Ne G. P. Gardner and Philip Stockton. Chas. G. Du Bois, 
Compt.; Sec., A. A. Marsters; Treas., Geo. D. Milne. Offices, 195 B’way3 
N. Y., and 135 Milk St., Boston. mars 105, p. 1619.) 

AMERICAN THREAD CO.—Incorporated in N. J. March 10 1895 (V, 
67, p. 1158). Common stock, $6,000,000 ($4 50 per $5 share paid in). 
Com pts — 1903. '04.'05.'U6.'07'08.'09.°10.°11.°12.°13. 14. 15. ‘16. 
Cents per share... 14 56 28 49 63 45 18 67% 45 27 64 81 45 81 


BON DS.—See application to list in full, V. 70, p. 179; also V. 76, p. 296. 
In 1901 purchased control of Wool E xchanee., owning building 260 West 
Broadway, subject to first mtge. of $250, 000. V. 73. &. gt 393, 446. 

REPORT .—For 11 mos. ending Feb. 28 1917, in V. 105, p. 71, showed? 
Gross profits, $2,272,423 (agst. $2,311,593 for year ending Ve ar. 31 1916); 
bond int., $220, 000: deprec’n, $501, 721; bond redemp. fund, $83,218; 


sundries, $49,314: reserve for contingency on stocks in trade, $250,000; 
pref. div. (5%), $244,524; com. div. (17%), $918,000; bal., sur,. $5,646. 
Pres., R. C. Kerr, Montclair, N. J.; Sec. & Treas., J. G. Wylie, 260 West 


B'way, N. Y.—(V. 103, p. 241, 403; V. 105, p. 71.) 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—A merger 
Oct. 19 1904 under New Jersey laws. V.79, p. 1024, 1705; V. 80, p. 168. 

On May 29 1911 the U. S. Supreme Court held the company a combination 
in violation of the Anti-Trust law (V. 92, p. 1501). In Dec, 1911, under 
disintegration plan, there was sold to the new Liggett & Myers and P. Loril- 
lard Tobacco companies property having a total book value of $115,000,150, 
and there was distributed to common shareholders out of surplus securi- 
ties of a book value of $34,627,249. The list of properties remaining after 
the aforesaid sale was given in V. 94, p. 280. 

Owns & majority of the stock of the American Cigar Co. V. 73, p. 
1113: V. 72, p. 531, 1037; V. 78, p. 1394. 


STOCK.—The pref. stock all ranks now as 6% cumulative with full 
voting rights. V.102, p. 523. The shareholders voted March 14 1917 to 
retire $25,989,400 of treasury preferred capital stock, thus reducing the 
authorized pref. from $80,000,000 to $54,010,600. V.104, p. 766, 1047. 


DIVIDENDS.—On common stock since ‘‘disintegration’’ of 1911 to 1912. 

Year— 1912. 1913. 1914. 1915 to Sept. 1917. 
Regular, cash........- (%) 7% 20 20 (text) 20 (5% Q.-M.) 

In 1914 paid, Mar. June and Dec., 5% in cash; Sept. 1914, 5% A 6% 
scrip, paid off Sept. 1 1915. Aliso Sept. 1912 $26 per share from sale of 
certain securities under the disintegration plan, and 2.986% tn Amer. Ma- 
chine & Foundry Co. stock, and in nares 1913 a similar cash distribution of 
$15 per share. V. 95, p. 362. 620; 96, p. 421. On April 20 1914 a dis- 
tribution was made in restricted B deferred ordinary shares of Imperial 
Tob. Co. equaling about 215-240, or about 9-10 of a £1 share. V. 98, p. 841. 


DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among “14 separate and independent companies, no one of them having 
control of or dominance in the trade as to any of the products manufactured 
by it, or as to purchase of raw material, and no one of them having any 
interest, by way of ownership of stock or otherwise, in any of the others. 
Subsequent status, V. 95, p. 1405; V. 100, p. 311, 644; V. 102, p.970. The 
leading independent companies resulting from the disintegration are: 
Liggett & Myers, P. Lorillard Co., Reynolds Co., American Stogies Co., 
American Snuff Co., George W. Helme Co., and Weyman & Bruton. 


aay ES (APPROXIMATE)— 


. 105, p. 1106, 608)— 917. 1916. Increase. 
Pa ‘(company OS eee $7,500,000 $6,800,000 $700,000 
6 mos. to June 30 (Co. proper)___-.-42,000,000 31,900,000 8,700,000 


do do (inel. sub. cos.)._..65.000,000 51,000,000 14,000,000 
For 7 mos. ended July 31 pont the company earned ‘about $26’a share on 
the common stock after pref. div. (and extra war tax allowance), against 
$22 a share in 1916 and $20 05 a share in 1915 
Sales for Aug. 1917 were in excess of $7, 500, 000, an increase of about 
$700,000 over Aug. 1916 


SSPone. .-— Report for vou ae a 31 1916, in V. ne Di 1041, 
C 


y | Pref. Divo. Com. io. | 

Year— _ _ Sale. ty rei (6%) (20% urp. 
1916_$70 009,437 $13.4 12, 623 $114.566 $3,161 1982 $8,048, 180 ‘$1, 087,556 

1915. 64.710,286 11,434,019 199,438 3,162,770 8,048, 480 ote 
1914. 69,339,084 11, $36, 931 201,746 3,167,243 8,048,480 419,462 
DIRECTORS.—Percival S. Hill (Pres.), Charles A. Penn, C. 8S. Keene, 


W.H. O’Brien and G. W. Hill (V.-Ps.), Daniel Hall, J. T. Wilcox, Ailie L. 
Sylvester, J. gt Englehard, M. W. Reed. James C. Brady and J. H. 
Mahler, and C. eg wee. Richard J. Boylan, and J. N. W. Hicks, 
Treas. Office, 111 Fifth Av ,N. Y.—(V. 105, p. 608, 1106.) 


AMERICAN TYPE ceaahice CO.—Incorporated in 1892 under laws 
of N. J. See V. 55, p. 625, and adv. In 1896 the capital stock was re- 
adjusted. V. 62, p. 682. New plant, V. 77, p. 1292: V. 79. p. 1703. Owns 
$1,000,000 Barnhart Brothers & Spindler com. stock and susrensoss the 
$1,250,000 1 let pref. sf. iper $105; $100; _ Gvitente (Q. . also $750,000 7% 
2d pref. stock, prin. aces g to terms a with 
Guaranty Trust Co. of N. Y. dated ard 19 1911. V. 92, p. 1501. 


DIVIDENDS.—On common, Oct. 1898 to Oct. 1917, Iincl., 
In addition, in Jan, 1902 6% scrip; in Apr. 1903, 3% % scrip: Apr. *%ob: 
scrip; Ma , 2%, scrip, was paid; ccct 1917, 2% scrip, Ah a & % 
payment for yak of 1917. V. 104, p. 1265. 


DEBENTURES.—Otf the 6% debentures dated May 1 1909, $800,000 are 
o be used to retire the old debentures. A sinking fund of $30, ‘000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
the Cobeptuses at not over 106 or draw them by lot at 106 and int. V. 88, 
p. 627; V. 89, p. 1068. On Aug. 31 1916 notes payable aggregated $1, 065,- 
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INDUSTRIAL STOCKS AND BONDS 


(VoL. 105. 








MISCELLANEOUS COMPANIES | Date 


{For abbreviations, &c., see notes on first page) 


Par 


Bonds, Value 


Amount Rate 


When | Last Dividend (Places Where Interest and 
\Outstanding % 


Payable, and Maturity Dividends are Payable 





| 
Amer Water Wks & Elec Co., Inc.—Com stock $10.000,000 
First pref (a & d) 7% cum stock red 110 $10,000,000 
6% participating pref stock red 105 $10,000,000 
Collateral trust bonds $20,000,000 auth call 102%_--Bac* 
American Window Glass Machine —Com stock $13,000,000- - 
Preferred a & d stock 7% cumulative $7,000,000 
American Woolen—Common stock $20,000,000 
Preferred ‘stock 7% cum (a & d) $40,000,000 auth 
Ayer Mills Con & Equip notes ey p &ired 102(V 100, p. 644) 
do 9 guar call at 102. 
do do guar p & i (end) call at 102 
American Writing Paper—Common stock -__ 
Preferred (a & d) stock 7% cumulative $12,500,000- 
First M sf ¢ $17,000.000 cal since July 1909 105 - -OB.zc* 
American Zinc Lead & Smelting Co—Common stock. 
Prefstock cum 24% (entitled to $100 sharein liquidation’ 
Granby Mining & Smelting lst (closed) assumed call 
sk fd, $100,000 yearly Cc) 
Anaconda Copper Mining Co—S8tk $150,.000,000 auth.._-| 


1916 | Pree 000 58 
50 116. ey '500 17% in" 17 o-* 28 Nov. 26 ‘17 47% | ‘National City Bank, N Y 


$9,200,000 
5.450,000 
10,000,000 
16,900,000 
12,997,644 
6,995,644 ‘ 
20,000,000 5 in 1917 
40,000,000 7 in 1 4 Company’ s office, Boston 
1,000,000 } BrownBros&Co,NY.Bost 
1,000 ,000 g M do do 
1,000,000 I do do 


9 500 000 

lpia pactmbrina Apr 1% |\Checks malied ~ 
11,118,000 5 g J & JiJuly 1 ior New York and Boston 
4.%28,000 See 14% 


2,414,000 24% in’ ‘17 Q—F Nov}1 1917 


N Y, London & Paris 
Pittsburgh. Pa 


Boston Mass 


& D June 1926 Chicago Northern Tr Co 


| 
| 


| 
| 
| 





000, against $1,115,000 in 1915. In March 1917 sale of $1,000,000 sinking 
fund 20-year gold 6s was authorized, of which on Sept. 1 1917 $179,800 had 
been subscribed. V. 104, p. 1265. 


REPORT.—For year ending Aug. 31 1916 in V. 103, 1791: 

Year— Common Div. Preferre Dio Bal., Sur. 
I eles ae sue aia $361. ‘i14 (4° G )$160,000 (7%)$165,242 $35.872 
OE SEC SN 350,448 (4%) 160,000 (7%) 165,242 25,206 

Pres., R. W. Nelson, 300 C ommunipaw Ave., Jersey City.—(V 99, p. 
1364; V. 101, p. 1712; V. 103, p. 1791; V. 104, p- 1047, 1265.) 

AMERICAN WATER WORKS & ELECTRIC Co., INC. ORC Ant- 
ZATION, &c.—Incorporated in Va. April 27 1914 (per plan in V. 98, 
914. 1074). and freed from all the guaranties and 4S orsements of the old 
company, took over practically all > the properties of the a Water 
Works & Guarantee Co. V. 101 372, 769; V. 105, p. 1519. 

Properties owned or controlled: fe) Water- -worlks supply ying 90 cities and 
towns in U. 8. [see capltaRentton V.105, p. 1519; V. 102, p. 713; V.87, p.1092: 
V.91, p. 154; V. 95, p. 1547; V. 97. p 959, 1050; My 98° p. 1005; V. 100, 

+ ‘West Penn Tree, & Water Power Co. (Elec. Ry. Sec.”’ and 
v. 105, 1518], 317 miles of interurban railway and a large hydro elec 
tric plant to be built near Pittsburgh, Pa.. and supplying power and light 
to over 25,800 customers. V. 102, p. 891; V. 104 766. (c) Directly or 
indirectly, through exchange of C alifornia-idaho C O. fo > (V.97,p.1118), 
title to 33,000 acres of land in Sacramento Valley. 


VOTING TRUST.—AILl of the stock is vested for 5 years from Apr. 27 
1914 in § voting trustees, viz., E. C. Converse, William Nelson Cromwell, 
Howland Davis, Andrew Squire and A. H. Wiggin. 


STOCKS.—The 6% participating pref. stock is entitled to share with 
the common stock in any dividends over 6% declared in any year or both. 
Full voting power. 

In 1917, all the pref. stock being outstanding and all except $3,000,000 
of the $10, 000,000 common, a plan was duly carried out. (V. 104, p. 
1803) for the early commencement of quarterly dividends on the 1st pref. 
(begun in Aug. 1917) conditioned on (a) an increase in the authorized 
issue of Ist preferred from $5,000,000 to $10,000,000; (b) the discharge 
of a cash obligation and (rc) the immediate liquidation of the accumulated 
dividends on the Ist pre — d to April 27 1917, of 21%, or $1,050,000, 
as follows: (1) $150,000, 3%, in cash forthwith; (2) $450,000, or 9%, 
in first pref. stock at par; (3) $450, 000, J 9% > common stock at 22%, 
calling for $2,000,000 common stock. (V. 105, 182.) The outstanding 
common was thus increased to $9,200,000 and the’ first pref. to $5,450,000. 

DIVIDENDS.—tThe accumulated dividends having been discharged 
as above stated, a quafterly 144% was paid Nov. 26 1917 on the $5,450,000 
7% cum. ist pref. stock. 

BONDS.—Of the collat. trust 5s ($20,000,000 authorized issue), 
840,000 had been issued to June 30 1917, of which $599,900 were in the 
treasury, $756.000 had been retired and canceled, and $183,700 otherwise 
disposed’ of; $468,400 were ple dged as collateral to ‘pank loans of subsidiary 
or allied companies and $15,832,000 were otherwise held. 105, p. 1519. 
The subsidiary water companies on June 30 1917 had = OE $24, 417,- 
500. 


REPORT.—For year end. June 30 1917 7 in V.105, Tt 
Earnings (Sub. Water Cos.)— 1916-17 1 
Gross earnings $4,501,306 $- 18, 5 $4,1 
Net earnings (after op. exp. & taxes). $2,697,174 2, ) 2,6 
Co.'s proportion net earns. of sub.cos. 
(excl. of West Penn Tract. Co. un- 
distributed earnings) 
Income on bds., pref. stocks owned,&c. 


$17,- 


Os, 1518, spowies: 
whe 15. 

173,256 

17,323 


$688 ,357 
849,659 


Total income (Am.W.W.& E1.Co.) $1,538,016 
Net earnings (Am. W. W. & El. Co.)- $1,462,582 
Bond, &c., interest, &c 814,347 789,958 467 ,484 


Net income (Am.W.W.&EI1.Co.) $648,235 $509,133 $478,638 

OFFICERS.—Pres., H. Hobart Porter; Vice-Pres. ond Treas., Stuart 
H. Patterson; Asst. to Pres., J. H. Purdy: Secretary, Harry E. Towle: 
Asst. sees W. K. Dunbar; Asst. Treas., ohn Young. Office, 50 Broad 
st., N . Y.—(V. 105, p. 291, 391, 911, 999, 1308, 1311, 1518.) 


AMERIC. .N WINDOW GLASS MACHINE CO.—ORGANIZATION 
—lIncorp. in N. J.on Mar. 61903. V. 76, p. 596 Pat ~~ exclusive rights 
to pertain window-glass machine patents in the U.S. See V. 76. p. 596, 
707. A 30 1917 owned $12,997,288 of the $13, 000. 000 com. stock of 
Amer. V indow Glass Co. (V. 105, Pp. 1311) and leased patent rights to latter 
onroyalty. V.76, p. 707, 867; V. 77, p. 2282; V. 79, p. 2644; V. 91, p.1027. 

DIVIDENDS.—An initial dividend of 7% was paid on the pref. stock 
in Nov. 1915, and in 1916in Jan. 7%, Aprill16%,. July 12% and Nov. 124% 
In 1917, Feb. and April, eoch 12%, and on Aug. 14, 10%, thus leaving 
about 12% accumulated. - 105, p. 500. 

tees -—(1) Report ot the Machine Co. for year ended April 30 1917 

- 105, p. 1311) showed: Net income, $3,479,460; dividends paid (484%), 

3 394, 907; bal., $84, 553; and (2) of the Amer. Window Glass Co. for year 

ended ‘Aug. 31 1917, see “Chronicle” of Oct. 27 1917. 
rH ¢ MeMullin: Sec. & Treas., 4 E. Braun, Pittsburgh, Pa.— 
(Vv. 103, Dp. 62, 1595; V. 104, p. 364, 1492; V. 105, p. 500, 1311.) 


AMERICAN WOOLEN CO. (OF MASS. ibaa camlomt near 
porated in Mass. Feb. 15 1916 as a reincorporation of the N. J. any 
with the same name and capitalization. n 1899 merged the Was y ol 
ton Mills iy Mass.; National Providence Mills, Providence, " 

. 472; see also p. = pe 69, p. . it 4 - 4463 V¥.7i. 
of properties, V. 103 . 78, p. 1118; _V. 90, p. 622: 
72 p. 1316; V. 101. Ps 929. 1554 1715 V. 102, p. a. 
Bank loans Dec. 31 1916, $12,548,350. V. 104, p.949 

In July 1916 owned or controlled 984 sets of cards, 9,957 looms, 443 combs 
and 723,808 spindles (285,312 English worsted, 185, 840 French worsted and 
252.656 woolen). 

The Wood Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at Sout Lawrence, Mass. . ns the manufacture of yarns 
and men’s wear fabrics. » St. . 900, . 84, p. 1054; V. 86. PD 

"1162. 


- 90, p. 622; V. 91. 522, 
The W8s, —— whose As is owned, built a arn mill at South Lawrence, 
08; »p- 1312; V. 102, p. 888; 


Mass -9 22, 
uM 104, 0, p. 6 701; V. 9 
Bd th 73 ref., July 1899 to Oct. 1917, both {pel he 
On conamon. oes isi’ 4% . was paid Apr. 15 1916; No, 2,1 A uly 1916. 
0+ an pr and Oct., 1 orders 
Dec. 31 1916, $52,000,000. against $40. 0.850. 000 in 1916. °v. 104. p. 965. 


$646,013 
348 462 


$994,475 
$946,122 





$1,366,811 
$1,299,091 





Zo, Der an 





EARNINGS.—Report for year 1916, in NG 104, p. 949, 965, showed: 
1916. 1915. 1914. 


9 1913. 
Wat eretts...... <-.<cceua $8,210,761 $5,160,295 $2,788,602 loss$677,685 
Pref. dividend (7%)__--- $2,800, 000 $2,800,000 $2, 800: 000 $2,800,000 
Common div. (5%)---- 1,000,000 
1,079,609 502,105 


Depreciation 2,346,943 
Bal., sur. or def___-_sr.$2,063,819sr.$1,280,685 df.$11,398df.$3,979,790 
DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer (V.-P.), Wheaton 
Kittredge, Henry P. Blinney, Andrew G. Pierce Jr. (V.P.), Geo. L. Shepley 
and W. H. Dwelly, (Treas.). Office, 245 State St., Boston, Mass.— 
(V. 103, p. 62, 580, 2157, 2430; V. 104, p#75, 766, 949; V. 105, p. 1421.) 
AMERICAN WRITING PAPER CO.—ORGANIZATION —Incorpor- 
ated In N. J. on Jur ne 25 1899 as a eee of fine writing-paper mills. 
V. 69. p. 25, 128. 227: V. 70, D. 998: V.80, p. 1172; V. 90. p. 625; V. 92, p. 458. 
Pref. divs.. June 1908. 2%: 1909, 1%: 1910 to Apr. 1913.2% A.&0O.). 
None since. V. 97, p. 367, 446. Accumulated pref. dividends in Jan. 1917, 
128%. InFe b. 1917 important new interests became directors. V.104,p 561 
Of the $17,000,000 bonds $3,424,000 were in sinking fund in Oct. M817 
and $2,458,900 were in treasury. V. 76, p. 540. Appraisal in 1917, 
V. 105, p. 1524, showed physical property and working capital to a total 
2 


of over $26,000,000. V. 105, P- 1524. 
‘ 104, p. “a showed: 





Report for cal. year 1916 in V 

Ps waned Year— hy Income. Bond Int. eR «ec. S 

4,065,122 $850,000 $596 744 $10 

1,273,035 850,000 449,990 

1.253.406 850,000 411.716 

Chairman, Walter T. Rosen; Pres., Arthur C. 
Smith, Holyoke, Mass. 


.Fd. Surp. or Def. 
,000 sur$2,524,378 
100,000 def126,955 
100,000 def108,310 
Hastings; Sec., Edwin 8. 


NEW DIRECTORS.—Elected in Feb. 1917 (V. 104, p. 561): He 
Evans, James N. Wallace, C. J. Schmidlapp, Harry B. Lake, Frank ° 
Tait, Galen L. Stone, J. K. Branch (Richmond), James D. Callery (Pitte- 
burgh), Parmely W. Herrick (Cleveland), Otto Marx (Birmingham, Ala.), 
W.C. Loree, Fred’k B. Van Vorst. (V.104, p. 561; V.105, p. 74, 1311, 1524.) 

AMERICAN ZINC. LEAD & SMELTING CO.—ORGANIZATION.— 
Incorporated Jan. 26 1899 in Maine as a mining and smelting company: 
It is also a holding and ouaiee company for certain subsidiaries (V. 

p. 73; V. 104, p. 1486) in Missouri, Tennessee, Wisconsin, Kansas and nioE 

STOCK.—On June 15 1916 there were issued 96,560 
stock (par value $25) as a 50% stock dividend. 
titled to cumulative quarterly dividends of $6 per share Q.-J., or 24% per 
ann, and-are callable at $100 and divs., and in liquidation will receive up up 
to that amount. See of _ 1 statement to N. Y. Stock Exch. on listing 
of stock, V. 102, B- 2330 , 69. The total SE. 5 common and pref., 
is limited to $7,500,000. Ri on Pan's stock have been paid as fo lows: 

Year— "99. '00.1907.1910. "12. °13. °14-"15. 1916. 1917. 
Total $2 $1 $1.25$1.50 $2" "$2 $1 0 50% in.stk. text. 

On common stock in 1917, Feb. and May each 4%; August dividend 
deferred pending decisions as to war taxes. V. 105, p. 291. 

Quarterly dividend on pref. shares, 6% each (24% yearly) was paid 
Aug. 1 1916 to Nov. 1917. 

BONDS.—In 1916 purchased Granby Mining & Smelting Co. of Missouri 
and assumed its $2,000,000 new bonds. See V. 104, p. 1492, 1486. 


RESULTS.—Net profits before depreciation: 


shares of pref. 
The pref. shares are en- 


1916 1915 
ere ee ge $916,701 34 $2,256, 912 17 $320, Bei 94 
eS OO eee a 569,159 49 1,979,803 68 826,934 91 
pro .T .—For cal. year 1916 in V. i04, p. 1886, showed: 
Cal Total Depreci- Perferred Purch. of Balance, Total, 
Year— Income. ation, &c. Divs. Gran. Prop’s. Surplus. Surplus. 
1916 


$ $ 3 3 
9, ad 968 3 O08 900 2,670,649 3,282,644 1 tit 675 *4,904,316 
1915 ---- 5,293,878 2,642,3 2,651,500 FY Ap? 872 

* After a Granby Miniee & Smelting Co. surplus (net), $75 

OFFICERS.—C. W. Baker, Chairman; William A. Ogg, Pe seident: 
L. A. Coolidge, P. E. Coyle, Ww. F. Rossman, J. N. Houser, and C 
Hight, Vice-Presidents; F. W. Batchelder, Sec.; S. E. Farwell, Treas. 
In Aug. 1916 Galen L. Stone, Charles Hayden and D. C. Jackling were 
elected to board. V. 103, p. 495. Office, Boston.—(V. 104, p. 1266, 
1486, 1492, 1705, 1901; V. 105, p. 291, 911, 1619.) 


ANACONDA COPPER MINING CO.—ORGANIZATION —Incorpe- 
rated in Montana June 18 1895 and was for many years the leading operat- 
ing subsidiary a the Amalgamated Capper Co., a holding com ~y , in- 
corporated in N. J.in 1899. On June7 1915 the shareholders of t 
irae Copper Ge voted to dissolve ad corporation (V. 100, 

745 , turni } over certain remaining assets to the Anaconda an 
uting ite hol of Anaconda stock ($83, 108 ¢ 425 out of $116,562,500, to 
the extent of rs 6,943,950 among its shareholders at rate of $50 thereof 
(with $3.77 cash’ for each $100 share of Amaigamated surrendered and 
giving them the right to subscribe at par (the ol pes $25, since then in- 
creased to $50 by doubling up shares) for the remainder of said holdings af 
Anaconda in amounts equal to one-twent y-fourth of their respective steck 
holdings | in the Amolgamared Co. New plants, &c.. in 1915, see V. 102, 

707; V. 104, 1796. Lesding roducers, incl. the Anaconda, in Mar. 
7917 offered to Canty the U. overnment with copper at 16.67 cents 
per pound. V. 104, p. 1147. . S Sept. 1917, price was fixed by Govern- 
ment at 23% cents. V. 105, p. 1165, 1311. 

Among the properties taken over were in je the plante of the Inter- 
national Smeltin & Refining Co. (V. 98. p. 1319, 1457, 1596; V. 100, 

: , and in .} 15 (V.100, p 735, 1080) oft the capital stock of the United 
Rietals Selling Co ; 150,000 sh fares of Inspiration Consolidased a ga Co; 
30,800 shares of the Po ag ananea Copper Co., &c. V. 102, p. 1809: 
Ore reserves, &c., V. 322. Strike in 1917, V. 105, . 911, 1211. 

In 1916 acquire od practically the entire capital stock of t ie Andes Co 

Co. incorporat in Delaware on Jan. 20 with ¥ ,000 stoc ras 

25 shares to control Andes Copper Mining Co. and the ta AR 

ailway Co. The Mining Co. proposes to develop low-grade steam-shovel 
copper deposits near Potrerillos, Chili, and the railway company will build 
a railroad from Pueblo Hundido, f* the Govt. eg fe the site 
of the reduction works and mines. V. 102, Pp. 707, 524, 1809; V 104, p- 1796 

DIV Sm ("U2 to "U4. ‘U5. ‘Ub. ‘or. ‘us toll. ‘12. 32- i4: "15 ‘1¢- 1917. 
Since 1901! 4 yearly. 8 19% 26 Ryearly 9 6 17 

In 1917 paid, Feb., May, Aug. and Nov., 4%; July 16 ae (Red Cross) 


1%. V.104 
No 2-year notes were paid at maturity 
Mar 04, p. 865. ey were issued to acquire the stock of 
SS. (the United Metals Selling Co. of Delaware, 
with $5,000,000 stock, is all owned, being formed to take over 
the property), also $3, 000 000 Inspiration Consol. Co Copper Co. and $616,000 











Ocr., 1917.[ 
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INDUSTRIAL STOCKS AND BONDS 147 
| 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Di 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % | Payable | and Materty | Diviaends are Pavabie 
| 
| 
Aasgio-American Ofi Co—Stock---.-..-.-...............- or £ See See = sons July 15°17, 
Appalachian Power Co—Ist M $25,000,000 s fcall105-CC.xzo*| 1911 $1,000) $5,924,000 58 & June 1 1941 mite bays at Bik NY ye uts 
ollateral trust notes $3,000,000. -------------.-------- 1915 | 100 &c} 2.170.700) 7¢ M & r Sept i 1918 INYBa& WPBonb&Co La 
Second mortgage $3,000,000-..--------------2-2-2--e 1913 | °P 000 Pledged 6g iM & S Sept 1933 ‘Bankers Trust Co, N ¥ 
Agmeur & Co—Stock .. .... .... =. - 22 25 5 oo os ass os 100}100,000,000; See text; Jan (Jan 15°17 2% \FarmersL & Tr Oo, NY 
Real estate ist M $50,000,000 gold red 10234-.-_xo*&r*| 1909 i ,000 &c} 50,000,000) 4%¢JS & D\Junel 1939 do do 
Associated Dry Goods (Ee SRR Eg I RS AE | 
COMEDIES QUGEEE BPN OO nck wen pidenatascnsanncecsges sone | PT SRR en cnsnaaelansicnacsl gaa kage de auea Hoboken, N J 
ist pref(a & d) stock 6% cum after Dec 1 1917 $20,000; aa: REE | ee eae 'Dec 1 1917 134|____- : 
2d pref (a & d) stock 7% cum after Dec 1 1917 $10,000,000) ---- FU), Git OMe cadsaslakdwecns| Sundudceadnone Lak Alama aha oo OEE AAS 
Aaeecksted Gh Gen eos sepa man geyll 100] 40 015.8545 1 147 ‘ct 1 ee 
ssociate CO—"SUOOEE o. 2 on 3 ooo a be oo pine eee see --- Nn 191 /|-....... ct 15 ‘1 
First mtge gold annual sinking fund 5% of bonds out___-| 1902 1,000 1.539.000, 5 | A\A 1922 1% © pocniecat _— 
First pf mige $25,000,000 call at par US; 1910 1,000} 10.460,.000 5g J15 |\Jan 15! 1930 New York and San Fran 
Ati G e w 1 SS—Com stk $20, 000,000 listed on N Y Stk Ex.| enn 100} 14,963,400,10 In °17 F- & ee text |New York 
ced (a & d) stock $20,000,000 5% non-cum__....-.- —— 14,979,900 Le itt ace el Oct 1 "171%%| do 
Collateral Trust M g red text.....-........-..... Eq.xx} 1908 | 500 &c} 11,552.000) 5g |J & Ji\Jan 1 1959 |Equitable Trust Co. N ¥ 
Atlantic Refining Co Btock ‘$8: 000 00G...wseccccccccecs- coco 5.000.000|See text'See text \Sept 15 °17, 5% |Co office, Phila, Pa 








| 








| 
| 
| 
| 





Greene-Cananea Co , and on socount of improvements, 
&c., to cost about $ 100, D. 735, 1080; V. 102, p. 707. 


PRODUCTION. — Refined. sania for 9 mos ending Sept. 30 1917 
amounted to 189,025,000 Ibs., agst. 250,900,000 Ibs. in 1916. (V.105, p. 1421.) 


REPORT .—For cal. year 1916 (V. 104, p. 1708) with balance sheet, was 


oP OD O00 Co. on i 





in V. 104, p. 1796. Silver production in 1917, V. 105, p.1211. 
Years ending Dec. 31— 1916. 15. 1914 
Sales of copper, silver and gold_----- $96. 097, i> $61,473,678 $36,745,559 
Income from invest’s, sub. depts, &c- 17-2 6.969.056 3,300,620 
Copper, silver and gold on hand..... 37 225. Bod 18° 944.075 14,330,972 
Oe Pee 2 eemeees ee 50.540 .687 $87 .386,809 $54,377,151 


Sopee. silver & gold on hand Jan. 1_$18,944,075 $17,554.757 $16,173,789 
ng, transp’n, reduc’n,deprec, &c 79,817,096 52,152,012 29,004,943 


Total disbursements----....----- $98,761,171 $69,706,769 $45,178,732 
re net income (incl. interest) -..$51,779, i. $17,680,040 $9,198,419 
| ER ee $951,145 $984,233 $405,831 
0 SS a awe 17,484,375 9,325,000 9,077,500 
ee ee ea (15%) (8%) (8%) 


6 DEE US nt caine st.$33, os ,907sr.$7 370,806 df.$287.912 

DIRECTORS.—John D. Ryan (ores. ), B. B. Thayer and C. F. Kelley 
(V.-Pres.), Geo. H. Church, Andrew J. a Viliam Rockefeller, 
Nicholas F. Brady, J. Horace ‘Harding and H. Rogers. A. H. Melin is 
Sec. and Treas.—(V. 105, p. 911, 999, 1211, 13il” 1421.) 


ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c.—Incorporated 
in England in 1888. Marketed most of the oll of the Standard Ot Co, of 
N. J. in the United Kingdom and was the largest marketing concern there. 
Owns a large number of tank steamers, chiefly used in trade with the United 
Kingdom. Formerly controlled by Standard 7 Co, of a, but segre- 
gated in 1911. See Standard Oil Co., V. 85, 216. 790; 93. p. 1390. 

The shareholders will vote Nov. 21 1917 on ecvensine tne capital stock 
from £2,000,000 to £3,000,000, holders of record to have the right to sub- 
scribe for the 50% new stock pro rata at $7.50 per share in the U. 8. and 
at £1 lls. 6d. in the United Kingdom (par £1). English shareholders are 
now prevented by war regulations from subscribing for this new stock, but 
their certificates will be stamped on presentation as entitled to subscribe 
as soon as the English commission permits. See ‘‘Chronicle’’ Oct. 27 1917. 


DIVIDENDS.— Agi. 1913. 1914. 1915. 1916. 1917. 
Regular (%)------ 25 15 15 15 15 
 “') 4 eee 10 100 stock 5 5 5 10 

1917, Jan., 5% and 5% extra; July, 10 and 5 extra. 

Cal. Year. Profits. Deprec’n. Int., &c. Inc. Taz. Dividends. Surplus. 
1916 _--.£1,122,979 £282,715 £12',974 £222 596 £500,000 £104,891 
Office, 36- 38 Queen Anne's Gate, London, Eng land.—(V. 98 as 


75, 1922; V. 99, p. 1834, 1912; V. 100, p. 2087; v. "105, p. 821, 1211.) 


APPALACHIAN POWER CO. em ay in Virginia in 1911. Owns 
land and water rights for 5 hydro-electric developments aggregating about 
75,000 h. p., on New River, in Carrol, Pulaski and Grayson counties, Va. 
Also owns and operates the local utilities in the towns of Bluefield, Marion. 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville, ‘Graham. 
Christiansburg. Dublin and Galox. The first hydro-electric plant of 9, 000 
h. normal capacity was placed in operation Aug. 15 1912, and the second 
dovelopaent with a rating of 20,000 h. p. Oct. 15 1912. ‘Contracts for a 
steam plant to cost $1,500,000 were let in Fs 1917. V. 105, Rio! 1524. 
See also V. 92, p. 1567; V . 93, p. 529, 874; V. 97, p. 523; V. 105, p. 
Common stock auth., ‘36, 000.000; Issued, $6, B00,060: ret. stock, 7%, 
. after Oct. 1 1912 and red. after 3 years at 112 and div., authorized 
_ 500,000; issued, $2,180,000. Annual sinking fund for bonds (V, 93 
529. 874) 1916 to 1920, 1921 to 1925. 14%; 1926 to 1930, 2% 


1%; 


7931 to 1940, 244%. Bonds auth., $25, 000.000; lesued to Aug. 1917, 
$6,000,000: retired, $76,000 See V. 105, p. 
he $2,170,700 3-year 7% notes are FA by pledge of the entire 


$3,000,000 issue of 2d mtge. 20-year 6% bonds. together with unsecured 
notes, representing interest thereon at 7%. . 97, p. 667, 804. 


REPORT ,.—For ont. a. year 1936 ia V. 105, p. ae showed: 


Cal. Year— 1916. 1915. 
Gross earnings-_ $794, 9903 $624,865\Int. charges_._.$424,.575 | $428,034 
Net income__.. 444,402 315,840| Balance____sur.$19,827 def. wnat’ 194 

Pres., Robt. C. eel —(V. 104, p. 1047; V. 105, p. 608, 609, 1524.) 


ARMOUR & CO.—ORGANIZATION .—Incorporated in Iilinois April 14 
1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis, 
Fort Worth, Tex., St. Jose a Mo., Denver, Colo., Hamilton, Can., Eng- 
land and the Argentine. A packing houses, glue works, soap works, 
warehouses, refrig. aor ing pe, &c., &c. See application to list, 
Vv. 90. p. 370, and V. 95, p. 546; V. 98, p. 1002. In Jan. 1917 acquired 
four large tanneries in Western Pennsylvania. V. 104, p.75, 2013, 2110. 
- Aug. 197 contemplated the construction of a large plant in Brazil. 

- 105, DP 


+ eee, be $80,000,000 of yng accumulated from 1900 to Nov. 1 
1912 was capitalized in Dec. 1916 by increasing the outstanding capital 
stock from $20,000,000 (par se to $100,000,000, giving the new stock to 
shareholders. V. 103, p. 1414. Dividends: 1911, 10%; 1913 to 1916. 


10% yearly. Jan. M017. sate eneael stock, 2% 
BONDS.—Of the ‘‘Real Estate lst Mtge.” 449 ($50 50 000 000 authorized 
issue), final $20,000,000 were sold in April 191 10 1542. They 

are subject to call as a whole on any interest day at 1bo35 Bad interest on 
12 weeks’ notice, and since Dec. 1 1914 in blocks of not less than 10%. 


V. 88, p. 1374; V. 104, p. 665. Bills payable Oct. 28 1916, $27,865,600. 


REPORT.—For year ending Oct. = S16 (Vv. 104; $f% 258) showed: 
19 ves hte 914-15. 3-14 1912-13. 
Gross business (over) .-- 536. 000,000 425, 000 375, 000 350 ,000 ,000 
Net for dividends-_-.--.-.- 20,100, 1 000 7,509, 6,028,196 
Dividends (2)2,000, 000(10) 2000 {000(10)2000 "000 (10)3000. 000 
As to change in dividend rates, see text preceding. 
OFFICE RS.—Pres. and Gen. Mgr., < 7 Wate Armour; V.-P., O. W. Ar- 
pow Arthur Meeker, R. J. Dunham, atson Armour, G. B. Robbins 
Edson White, L. H. Armour and hg A. Valentine; Sec., C. W. Comes; 
| Ea F. Croll. Office, 208 La Salle 8t., cago, tu.—(V. 103. D. 
409, 1414, 2081; V. 104, p. 75, 166, 253, 2013, 2120, 2345; V. 105, p. 911.) 


Oo ath DRY GOODS CORP.—ORGANIZATFON .—Incor- 
rated in irginia May 24 1916 and in Aug. 1916 succeeded, per plan in 
69, 64. to all the properties of the Associated Merchants OS. 
oods Co., viz. (V. 103, p. 1412): (a) Retail dr gee 
with net ‘tangible assets vernea Dee ¥ 31 io ; oat 
oO 
Stewart & Co.. Baltimore; is.’ Hen. 


102 
and United Dry G 
Sez 213 TV. 
6, 
a1 Hahne & Co., 


owned, 
104, p. 1486), viz., James McCreery & 


p. 1421); Newark, N. J.; 








erer Co., Buffalo; Powers Mercantile Co., Minneapolis; J. N. Ad 
uffalo; Stewart Dry Goods Co., Louisville, Ky. (b)~ Adrico Realty Se.” 
owning ‘equity, in McCreery real estate, West 34th St., N. Y., $1,700,000 
(V. 1038, a 208.) (c) Sens investments now including Lord & Taylor, 
$800,100 ist ne $1,460,000 2d pref., $2,420,700 common stock and 6% 
notes, $1,400,0 0; C. G. Gunther's Sons, $200,000 com. stock; Surety Cou- 
pon Co., all ame securities; Mercantile Stores Corp. notes, $807 403, &e. 
CAPITALIZATION. —Of the capital stock as shown in table above 
there was on Dec. 31 1916, $14,850 in treasury, and $61,145 held against 
eee Oe Associated seroma $3,80 and United Dry GoodsCo. 
6 liabilities Dec ag PIG, 2,372, viz.: Notes 
$28 a ata ta aa eons 
y u —In April 1 an initial dividend . 1 was decl 
on the ee | ref. stock, payable Dec. 11917. V. 104, 1408 enerrias 
REPO .—For 6 months to Dec. 31 1916 showed (V. 04. Pp. 1485): 
Net et nd of retail goods stores wholly owned, $1,097,4 
income of company from other sources, $72,611_......_____ 431. 179 015 


Deduct exp. of parent co., $39,443; int. paid by parent co., $33 ol 
Extraordinary adjustment, expenses, reservee, &c. (net iy heewe : 33 '381 
Balance of surplus account Dec. 31 1916_.-......---.-.-_ $964,974 


OFFICERS.—Samuel W. Charles A. Gould and 
Ralph M. Stauffen, V.-Ps.; Theron 8. Atwater, Sec. & Treas. The direc- 
tors include the foregoing officers and also Cornelius N. Bliss Jr., Gates W. 
McGarrah, Thomas Cochran. William M. Barrett, John A. Stewart and 
Howland Davis.—(V.103, p.1304, 1595; V.104,p.1485, 1492; V.105,p.1421.) 


ASSOCIATED OIL CO.—-ORGANIZATION.—Incorp. in Cal. Oct. 5 
1901 and in April 1910 held California oll properties aggregating 20,587 
acres, of which 13,933 in fee and 6,652 under lease. Also stockholdings, 
notably $3,500, 000 of the $7,000, 060 stock of Associated Pipe — $3; - 
500,500 of the Amalgamated Oil Co.’s $5,000,000. See V. 90, 148 
During the 6 mos. ending June 30 1917 $1,323,267 was expended for. arillicg 
and other improvement of the property. V. 105, p. 500. 

In 1908-09 the Southern Pacific Co. acquired control and on Dec Jil 2016 

* POi7. 
5 


owned $20.068,000 stock an 
DIVs.— 1905 ‘U8’ 12. 1913- 14° 1915. oy a 


Reyburn, Pres.; 


1906. : 

Percent-... 3 14% 1%% None. 3 yriy. 

BONDS.—Of the $25,000,000 first Refundin bends, sufficient are 
ouves ve poewe the Ist M. 5s of Aug. 1 1922. ¥.7 1149. 102, . 
15 101, 1888; V. 88, p. 1432. On Jan. 1 Ry ‘of the $12" 226, 
First Ret" 5s issued $1,766,000 were in treasury (with $72,000 1st 5s); in 
June $700,000 of the $10. 460,000 outstanding Jan. 1 were called for pay- 
ment July 15. > 2345. 

Earnings.—Six months vending June 30 1917, V. 105, p. 500. 
6 mos. Net. Interest. ‘Tazes. Depr'n, &e. Dividends. Surplus. 
1917 ~.$2,959.761 $301,802 $121,172 $1, F334, 345 (214 )$993,917 $208,524 
1916 _. 3,304,150 311,695 118,640 1,180,366 (2%) 795,147 898.301 

REPORT .—For cal. year inne: Vv. 104, J, 1599. 
Income, including divs. 916. 1914. 1913. 

of affiliated cos._...- $21, 663. eos $15, 818, ‘71 $15, S44 675 $17, sz oe 
Surplus for year_....-- 3,198,389 $1:918.004 $1,264.753 $1,822'412 
DIVIRODNS.. «nc naneen (4%)1,590,287 (434)1789095 (3)1, 500. 000 (3)1;200;000 

OFFICERS.—Pres., Wiliam Sproule; Treas., W. A. Sloan; Sec., P. G. 
Williams. Office, Sharon Bldg., San Fran.—(V. 105, p Me 


ATLANTIC oULe & WEST INDIES STEAMSHIP LINES. —TIncorp. ia 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. a DP. 287, 
1013, 1090) and owns nearly all the stock of the Cigde, Mallor 7. & 
Cuba Mail SS. Co. ,and all of the stock of the N. Y. & Porto a. ss. Co, 
and a controlling interest a — of ogcen Navigation neg Vv. 


760.—V. yr: p. 1166; V. 160; 93, 409; 99, 1530; Vv x08" 
Fy 1432; i”. Dp. 1589. bet 4 dings * Sept. 1917 oer $13,000 000,000. 
105, p. Vig 11. Government use of ships, V. 105, p. 1421. 


STOCK.—Both the company’s stocks were listed on N. Y. Stock Ex- 
change in July 1916. See official statement to the Exchange a of June 21 
describing the properties, stock rights, &c. - 103, p. 15 61. 


DIVIDENDS.—On pref. stock No. 1, hak 10 1916, oor rae fe « 


—V. 102, p. 977, 1061. In Oct. 1916 a dividend of 1%% was paid, 
cluding \ % for the Ape. sed YY for the July dividends, thus placing the 
pref. on a bas basis 1 1917 to Jan. 1 1918, both incl. (declared) 5% 
per ann. 


9g 
An initial 4 (vidend of 5% was paid Feb. 1 1917 on the common stock. 
Aug. 1917 5% and 1% extra (applicable to Red Cross.) V.104, p. 766, 2454. 


BON DS.—The auth. issue of collateral trust 5% gold bonds is $15,000,- 
000. The $2,000,000 unissued can only bé put out on vote of 66 2-. 3% of 
pref. stock. Redeemable at 105 and int. on any date by lot. No foreclos- 
ure proceedings can be brought for default in int. for less than 2 years. 
v- ,p. 160. Brunswick SS. Co. 1st 5s in June 1916 had all been pald off. 

. 102, p. 2168. All coupons free of Federal income tax. 


pa. of Subsidiary Companies $27, 130, 000 1917, (Compare V.104, p. 1590». 


Outstanding. Maturity 
b Clyde 88. Terminal Co. Ist M- 5A $494,000 Oct. 1 1934 (V.91, p. 1887) 
ec N. Y. Cuba Mall 8S. Co. lst M_- 6,059,000 Jan. 1 1932 (V. 89, D. 229) 
c N.Y. & Porto Rico 88. Co. lst M- 1,314,000 May 1 1932 (V. 88, p. 238) 
b Carolina Terminal Co. lst M.... 5 yon Nov. 1 1937 (V.95, p. 1748) 
9 


5 

1 

1? 

3 Jan. 1 — (Vv. 83, D. 194) 
c Clyde 8S. Co. let M__ SE A 5 


2, 

127,000 Mar. 
F & A 3,338,000 Feb. 1 1931 (V. 82, p. 807) 

a Caliable at par. b Callable at 105. c Caliable at 110, 

EARNINGS.—Of sub. cos. for 7 mos. ending July 31 10 105, Pp. 1619): 


Sha inn! 


ce Mallory 88. Co. let 
b U.S. & Porto Rico } 


7 mos. Total Income. Net Income. Interest, &c. as Surplus. 
ob See $27,130,190 $8,399,325 $1, 003. ‘568 $3. 156: “000 $4,245,757 
191 6 S eeiarae 18,821,679 5, 790.4¢€ 19 SUL On ” swdadawe J "838 


* Includes war income and excess profits tax (estimated). 
REPORT. —Ue on. year 1916 (incl. sub. cos.), V. 10%. +B: 1589. 


16 1 
Oper, ree $BEAIE TO $214 474 |Bomdand mtg, og an a1 ann, 
Oo nc... 7 e. 
at he 284.352 415,755 Add'l deprec’ n 237.649 sa or 
848,74 


Rentals, &c.. 883,503 
Gross inc...$10,765,603 $5,206 1057 | 
income $8,234,667 $2 oes 479 


Net 

From income as above in 1916, $8,234,667, deduct pref. dividends (8%) 
$748,995; common dividend (5%), $748,170; divs. on sub. a. not 
held by A. G. W. L., py tony hg a beans of $6,688,1 


OFFICERS.—Pres., & Treas., A. = 
B’way, N. Y.—(V. 105, “4 OL io iar "1619.) wont, 22 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 105. 








MISCELLANEOUS COMPANIES 


Date 
[For abbreviations, &c., see notes on first page} 


Bonds 


Par 
Value 


Amount Rate When 


Last Dividend Places Where Interest and 
Outstanding % Payable 


and Maturity Dividends are Payable 





Atlas Powder Co—Common stock auth $10,000,000 
Preferred stock (a & d) 6% cum, $10,000,000 (see text) __-_ 
Autosales Gum & Chocolate Co—Stock $6,000,000 
First mtge $3,600,000 sink fund call 107 % (see text) __. Gz 
Babcock & Wilcox Co.—Stock authorized $15,000,000 
Baldwin Locomotive Works—Common stock $20,000,000 -___ 
Pref (a & d) stock 7% cum $20,000,000 red 125, sbeg July’ 6 
First mtge $15,000,000 gold redeem text __PeP.kvc* &r* 
Standard Steel Works a _.PeP.kc* &r* 


191i 


1910 
M yond sink : rene 1908 
First marten $2,000,000 gold redeemable at 110__.G.c"* 
6% Gold Notes $600,000 
Barrett Company (of N J)—Common stock $25,000,000 -- 
Pref (a&d) 7% cum, $12 500,000 red after 3 years at 120 - 
Barrett Co (of W Va) (controlled) deben call 110 in 1919_- 
Bell Telephone Co of Canada—Stock auth $30,000,000_ __ - 
Debentures (auth 75% of paid-up capital stock) zc* 
Bethlehem Steel Corp.—Common stock $15.000,000, Class A 
Common stock Class B $75,000,000 non-voting 
Pref stock 8% cum and convert call 115 $30, 000 ,000 
Pret (a & d) stock 7% non-cum $15,000,000 
First & Ref Mtge auth 1917 $200,000,000 
Securities of Controlled Companies— 
Beth Steel purch money mtge for Beth Iron gold. GP.xc* &r 
do Ist Ext M g cuar red 105 _____- ._G.xc* 
do First lien & Ref M g gu red 105 s f_Ea.xc* &r* 
do Pur Mon & Imp M $60,000,000 call 105s f. Bakce*&r 
do Two-year (secured) notes gucall 101 &int .Gk.c*&r 


1906 
1915 
1899 
1895 


1917 


1991 
1906 
1912 
1916 
1917 


500 
1,000 
1,000 


$100 
100 
100 
500 &c 
100 


100 

100 
1,000 &c 
1,000 
100 

160 
1,000 
1,000 
100 

100 
1,000 
100 

500 &c 
100 

100 

100 

100 

See text. 


1,000' 7. 
1,000 
&o 
&c 
&c 


Sept 10 '17, 5% 
Nov 1°1714%% 
. Feb 1 1912, 1% 
j May 10 1931 
Oct 1 1917 2% 
Jan 11915, 1% 
July 11917,3% 
N | May 1 1940 
Jan 1 1928 
Dec 16'07 
Dec 11911 
July 1 1936 


$5,002 .400 25%in' 16 a> 
9,000,000 Q—F 
6,000,000 See a See text 

3.2 Dy 6 £ J & 
15. 000.0007% in’17 Q—J 
20,000,000 Sce text J 
90)'000,000 J 
10,000,000 

3,200,000 

2,000,000 See 
2,500,000S 

2 000,000 

600.000 

See text 
See text 
2,500,000 


Jan "16 coup not paid 
New York of ns 
a matiled 


oO d 

Phila. & Brown Bros, NY 

Penn Co for Ins, &c. Phila 
1% Checks mailed 
2% “do 
Guaranty Trust Co, N ¥ 
First Nat Bank, Cinc 
17 Battery Place, N Y 

do do 

Phila Land Ti & Trust 
Montreal 
Bk of Mont, Mont & Lon 


See text 


ms 
5g 


18,000,000 8 in 1917 o—J 
& 

“Qny 
Q—JI 


11, 149.000 5@¢ 
14,862,000 See text 
44,586, ~ 

See tex 

14, 908, 0007 in 5917 


500,000 
6,936 900 
12,709,000 


See text 
50,000,000 


Girard Trust Co, Phila 
Harvey Fisk & Sons, N Y 
Equitable Trust Co, N Y 
Bankers Trust Co, N Y 
Guaranty Trust Co, N Y 





ATLANTIC MUTUAL INSURANCE 


co.—Vv. 
16 


104, p. 364; V. 105, p- 
eh pela REFINING CO.—ORGANIZATION, 4&c. —Incorporat« d 
in Pennsylvania in 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively in several Eastern States. Formerly controlled by 
Standard Oil Co. of N. J., but segregated in 1911. In Aug. 1917 acquired 
52% of the stock and all the $500,000 bonds of the Gulf Coast Oil Co. 
Ve 105, p. 821. Stock, $5,000,000; par, $100. 
Dividends Dec. 1914 to S pt. 1917. 5% quar. 
REPORT for calendar year 1916, in V. 104, p. 665, showed: 
Calendar Total Apprec. of Dividends Balance, 
as tose Inventory. (20%) Sur rplus. 
371,258 $256,998 $1,000,000 $8,628,256 
TO 381 903 gees: 1,000,000 4,592, 425 
OFFICERS.—Pres., J. W. Van Dyke; V.-Ps., W. P. Cutler, 
Sec., W. D. Anderson: Treas., H. 8S. Mustin. Office, 
Ave., Phila., 102, p. 610; V. 104, p. 665; V. 


Total 
Surplus. 
$33,976,192 

25,347,935 
W. DM. Irish; 
3144 Passyunk 
105, p. 821.) 


. in Delaware Oct. 
1 1913, per plan of disintegration part of 
the properties of the E. I. du Pont de Nemours Powder Co. (V.94. p. 1386, 
1629, 1698; V. 95, p. 969: V. 97. p. 446. In 1915-16 purchased the — 
outstanding capital stock of the Giant Powder Co., Consol., of Cal., 

STOCK .—One-half of the common stock received by the 27 aitiatiadite 
in the du Pont Co. dissolution is without voting power. ‘The stockholders 
on April 24 1915 authorized an issue of $5,500,000 6% cum. pref. stock 
(p. & d.), red. on any Aug. 1 beginning 1925, at 110. V. 100, p. 1595; 
V. 102, p. 1627, 1899. 

Entire capital stock of Richards & Co. 
the Zapon Leather Cloth Co. and C elluloid Zapon Co., was purchased as 
of July 1 1917, and outstanding pref. stock of Atlas Powder Co. thereby in- 
creased to $9,000,000. 

DIVIDENDS .— 
On common Q -M 

do extra __- ; ee 

On June 18 paid an extra 1% on the common for Red re ross contributions. 


REPORT.—For cal. year 1916, V. 104, p. 657 (incl. sub. cos.): 
ss we oe Pek Preferred Common Balance, 
Income. Dividends. Dividends. Surplus. 
1916. $20, 652,916 $2, 939. 1790 (6%)$388 ,706 (25%,)$1,164,180 $1,386,904 
* After adding $104,777 net credits to inc. in 1916.—(V. 105, p. 1311.) 


AUTOSALES GUM & CHOCOLATE CO.—V. 105, p.391, 1211, 1524. 


BABCOCK & WILCOX CO.—ORGANIZATION.—Incorp. in N. J 
in 1881 and manufactures water tube boileis, heaters, &c. Stock auth. 
and issued, $15,000,000 (par $100). No bonds: no morte: ages. Dividends 
of 7% per annum have been paid Q.-J. for 20 years; increased to 8% p. a. 
(Q. -J. ) in July 1917; Oct., 2% In July 1917 ‘also paid dividend of 1% to 
aid ‘‘Red Cross’’ fund. ¥ 105, p. 292: V. 104, p. 1492. Plants at Bay- 
onne, N. J., and Barberton, Ohio. Unfinished business Dec. 31 1916, 
$12, 761 ,864, against $4,655, 388 on Dec. 31 1915. 


OFFICERS.—Pres., E. H. Wells; V.-P., W. D. Hoxie and A. 
Sec., J. E. Eustis; Treas. eg re: 3 ‘Ward. N. Y. office, 
—(V. 104, p. 1389, 1492; V. 105, p. 292.) 


(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION.— 
Incorporated in Pennsylvania June 1911 as a consolidation. Works in 
Philadelphia; foundries, shops, &c., at Eddystone, Pa., and Burnham, near 

wistown, Pa. Capacity 2,650 locomotives yearly. . # = p. 1623. 
See application to list, V. 92,'p. 1105, and offering. V. 92. 1703. In 
1915 erected extensive new shops at Eddy Dlg Pa., 
eventually for construction of locomotives, but for the immediate use under 
sane by Remington Arms Co. of Dela. and Eddystone Ampenyon a 4 

Y., which pave large orders for war materials. See V. 102. 
705; V. 103, p. 1120; V. 104, p. 762, 1492, and Midvale Steel a Ord. do.. 

- 102, p. 715. U. 8. ‘Government orders, V. 105, p. 821, 1619. 

STOCK. —Pref. stock cannot be increased + gga gousent of majority of! 
pref. shares outstanding. V. 92, p. 1703; V. 93, p. 


DIVIDENDS.—On pref., 1912 to July 1917, r (3%% s.-a.). On 
common, in 1912 to July 1915, 2% (J. & J.); July 1915, Mo, BG 100, p.1834. 


BON Of the Ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% a cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107% for an annual oa fund of 
2% of the maximum bonds theretofore issued. V. 91, p. 40; V. 90, 1104 
104 92, p. 1703); two sinking fund installments, aggregating $ $400 ,000, 
were paid in 1915 and 1916. Standard Steel Works Co. has auth. $5,000,000 

. Sinking fund 5s, of which $5,000,000 have been issued, $1,800,000 
Vv 86ep best retired by the sinking ey Sinking fund. $200. ‘ono vearly 
- 86, . 89, p. 1416; V. ane’ ao 1245, 1703. On Dec. 31 1916 petal 
bite =P. oe abana $15,00 00 (both cos.), against $1,750,000 in 
1915; total current assets, $33,309 ON against $21,756,791. V. 104, p. 76 
REPORT .—For year 38 Dec. 31 1916, in V. 104, p. 761. 
Cal. Gross Gross ee Pret. ee Com.Div. 
Year. Sales. ncome. (7%) pay 7 Def. 
1916_$59,219,058 $7. 042,937 $2 423" 47 1 $1 460,000 219, an6 
1915 22.083.011 3.510.383 682,567 1 :400.0 I 
1914. 13,616,163 981,754 631,524 1,400; 000 $400,000 “defl.449 oO 
The total surplus Dec. 31 1916, after crediting $2,864,321 for value of 


Pa.—(V. 


ATLAS POWDER CO.—ORGANIZATION .—Inco 
18 1912 and took over as of Jan. 


Inc., and its two selling companies, 


jt92- 1934. a 


5 + 


1916. 1917. 
2, 2, 2, 4 2° 2, . 


Pratt; 
85 Laneres St. 


Balance, 


Eddystone Building (leased to Remington Arms Co.), was $8,949,624. 
OFFICERS.—Chairman, Wm. L. Austin; President, Alba B. Johnson; 
V.-P., Samuel M. Vauclain; Set. and Treas., Wm. de Krafft. 
clain, William Burnham, F. Pryor, Samuel McRoberts J. Wilson Ba 
. Francis M. Weld, he E. Tripp, Sidney F. Tyler, William “t. 
are also directors of Midvale Steel & Ordnance Go. V. 103. 2. 
Office, 500 N. Broad St., Phila.—(V. 104, p. 1492; V. 105, p. 821, Mell.) 
New Jersey Feb. 1903. Owns pue operates through its subsidiaries 
about 40 plants in $7 cities of U. 8. and Canada for manufactarian coal 
v )- Vi 78. D. 867; V - 91, p. 1513; V . 94, p. 
. 96, p. 717; V. 730, 51; 
rom ‘‘Am. Coal Products Co.’ V46 Dane: V 100 changed 





Total surplus Dec. 31 1916, incl. Standard Steel Works Co., $11,227,134. 

DIRECTORS. oe L. Austin, Alba B. Johnson, Samuel M. Vau 
and Sydney E. Hutchinson. poms. Corey, Vauclain .~ : 

(THE) BARRETT COMPANY -—ORGANIZATION .—Incorporated in 

products, such as tar, ammonia, roofing felts, &c. A as all wpe 844 807 ,000 

‘in Jan. i916. 102, p. 346; V. 100, p.1595. 


STOCK.—The full-paid common stock must always be twice the pref. 
stock and no additional mortgage or bonded debt can be placed without a 
two-thirds vote of the sockhonders. V.94,p.125. Stocks listed on N. Y. 
Stock Exch. in July 1916. 103, p. 63, 241. 

The stockholders voted tani 16 1917 to increase the total auth. capital 
stock from $15,000,000 common and $5,000,000 pref. to $25,000,000 com- 
mon and $12,500,000 preferred. Shareholders of record were then per- 
mitted to subscribe at par ($100 a share) for approximately $2,8 50,300 pref. 
and $2,723,900 common. Subsc riptions payable in 25% installments: 
(a) For ne w common, April 6, June 30, Sept. 30 and Dec. 31 1917; (5) for 
new pref. stock, April 6, July 15 and Oct. 15 1917 and Jan. 15 1918, or 
optionally in full on an y partial payment date. ‘This will make the out- 
standing stock $17,723,900 common and $7,850,300 pref. V. 104, p. 954, 
1047, 2345, 2454. The offering was underwritten. 

There are also outstanding $1 10,000 bonds of the Peters Paper Co. of 
Latrobe, Pa., owned by this company. s 

DIVIDENDS (%)— 1903 to 1909. ava i911 A Oct. 1917. 
On common in cash - 146% yearly. 7% yearly. 

Also Nov. 1915 5% and in ‘July 1916 7% in on and Jan. 25 1917 
10% cash with right ‘to subscribe for 10% ($1,208, 910) common at par. 
V. 103, p. 2157; Vv. 101, p. 146 


EARNINGS.—3 mos. to Mar. 


3 Mos. Gross. Net. Int., Pref. Div. Com. Dits. Surplus. 
1917_--_-$1,575,902 $590,338 $45, S06 $86,819 (134)$238,210 $219,803 
REPORT.—Report for cal. year 1916 in V. 104, p. 1043, showed: 
1916. é 
Gross income (all sources) $9 ,547 ,604 
Net income........... $5,165, 286 
sond, &c., interest— 
Pref. div. (7%) 
Common (cash) div_.- 
Common (stock) div- 
Reserves, &c 


31 ring? (V. 104, p. 2454): 


ett 
$6.6 
$3.1 


(17)2, 026.4 426 ( 
7%)790.900 (¢ 
758,772 


2) 
" 232.764 484.440 
$354,607 $404,035 





Balance, surplus____- $1, 097,283 $1,007,304 


OFFIC ‘we at —Chairman, Evereley Childs; Pres., W. H. Childs; Sec. and 
Treas., E. J. Steer. Office, 17 Battery Place, N. Y.—(V. 104, p. 2454.) 


BETHLE HEM STEEL CORPORATION.—ORGANIZATION .—Incor- 
por: ated in N. on Dec. 10 1904 as successor, per plan V. 78. p. 587, of the 
U.S. Shipbuiidine © o., and acquired the entire stock (V. 105, p. 1211) of 
the Bethlehem Steel Co. and of the following shipbuilders: Union Iron Wks. 
San Francisco; Harlan & Hollingsworth Corp., Wilmington, Del.; Samuel L. 
Moore & Sons Corp., Elizabethport, N. J.; Beth. Iron Mines Co., Cuba. 
V. 82, a 1050; V. 85, p. 1520; V. 87, p. 1359; V. 91, P- 278; V. 94, p. 1121; 
V. 100, 2013; V. 104, p. 2013; V. 105, p. 1619. n 1917 purchased the 
peemartias of the Lehigh Coal Co. See Eastern C “ c 0. below and com- 
pare V. 104, p. 668, 1705; V. 93, p. 1603; V. 100, 31. 

In July 1916 consummated purchase (V. 103, p. Pail. 243), of all the 
assets of the Pennsylvania Steel Co. of Pennsylvania and Maryland Steel 
Co., with their extensive steel plants, shipyard, &c., through the medium 
of Penn Mary Steel Co., whose capital stock it owns. Price of steel fixed 
by Govt., V. 105, p. i311. V. 103, p. 1793, 2081. In 1916 acquired 
through Penn- Mary Steel Co. for about $6,660,000, payable in bonds of 
1917, the plants of Amer. Iron & Steel Mfg. se at Lebanon and Reading, 
Pa.; also acquired other properties. V. 103, 2344; V. 104, p. 39. 

Chairman Schwab in Nov. 1916 said (V. 103, - 2081): **The building and 
comeructien, rogram for our company as a whole will involve fully $100,- 
000,000. en our plan of improvements is completed the 25 component 

arts of Bothighom teel will consist of only one part ordnance-making; 
our parts will be shipbuilding, and twenty parts. the manufacture of stee 
for commercial purposes. Status in 1917, see V. 104, p. 2454; V. 105, p.718. 

The Bethlehem-Chile Iron Mines Co., incorporated in Delaware Jan. 18 
1913, and controlled by friendly interests, operates the Tofo iron mines pee 
the coast of Coquimbo, Chile. Auth capital stock was increased in Sep 
1917 from $4,090,000 to $10,000,000. V. 105, p. 999. Also Bethlehem 
Steel Co. auth” capital stock from $15,000,000 to $65,000,000. Ore 
Steamship Corp. from $100,000 to $10,000,000. V. 96, p. 204, 287, 1023: 
V. 98, p. 833. 

In 1913 purchased Fore River Shipbuilding Co., Quincy, Mass., and 
guaranteed $750,000 Ist M. 5% bonds. V. 96, p. 1300, 1492; V. 98, p. 239. 

In May 1916 purchased Balt. Sheet & Tin Plate Co. V. 102, p. 1348. 


STOCK.—The stock as authorized in Sept. 1917 (V. 105, p. 911) includes 
(a) $30,000,000 8% cum. & convert. pref. non-voting, (6) $15,000,000 7% 
non-cum. pref. with voting power, (c) $45,000,000 common stock A with 
voting power, (d) $75,000,000 common stock (with no voting power), of 
which $30, 000, 000 issuable only for conversion of the 8% pref. stock. 

In Sept. 1917 holders of the $60,000,000 common stock, A & B, were 
permitted to subscribe and pay pro rata for $30, 000,000 8% cum. (non- 
voting) pref. stock on Sept. 28. “his issue (see ‘‘Status’’ be low) was under- 
written by a syndicate headed by Guaranty Trust Co., Bankers Trust Co. 
and J. & Ww. Seligman & Co. 105, p. 911, 1311.) 

The % cum. pref. stock ‘ (a) entitled to 8% cumulative dividends 
(2% quar.) from Oct. 1 1917 ahead of the 7% pref. stock; (b) is entitled to 
participate equally with the 7% non-cum. pref. shares as to its principal 
and any accrued dividends in case of liquidation; (c) is convertible at option 
of holders at any time (unless called for redemption at 115. the right ter- 
minating in such case 60 days before redemption date) into an equal amount 
of class B common upon payment. by holders of $15 per share in cash; 
(d) is subject to call at 115 and divs. orter three years from date of issue 
in amounts not less than $1,000,000. V. 105, p. 911. 


DIVS.(%) {1905 1906 1907 1003 10 3913 1913 1934 1915 1936 1937. 
Preferred 34% 6 % 334 6% 


i—,.... aes ut on 


In 1916 Gocterel 30% ‘on the $15,000,000 common stock, payable7 4% 
quarterly, July and Oct. 1916 and Jan. 1917. 
In Jan. ioty' a quarterly cash dividend of 10% was declared on the $15,- 
000,000 common stock, payable April 2, and upon the authorization of 
,000,000.o0f new class ‘‘B’’ (non-voting) common stock the company 
paid a stock dividend of 200% on Feb. 17 = said stock, and permit the 
common shareholders to subscribe and y in full at par on or before 
March 6 for the conve A $15,000,000 c -f ““B" which had been under- 
written. On the common stock as thus increased to $60,000,000, quarterly 
cash dividends of 2 586° % each were paid July 2and Oct.11917. See V. 104, 
p. 364, 665, 865, 12 2345. On one. 1 1917 a Red Cross dividend of 1% 
was paid on Class A & B stock. . 104, p. 2554. 
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MISCELLANEOUS COMPANIES Date Par Amount | Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value Outstanding| % Payable | and Maturity | Dividends are Payable 
Bene Hives tet Me ea this $40,000 yly red. 108-OB.xc*| 1913 | $1,999| $609 ‘tel 5 3 
‘ore ver ls gz gu due yr xc ° ’ } & JiJuly 1918-" Old Colo Tr Oy B 
Titusv ForgeCo Ist Mgup&idue$20, O000s Ty red 102% Ba.xc*| 1913 1,000 68, 5g 'M & siT To” Mar 33. Seen 7 rCo,N ” 
Bonds of Penn-Mary Steel Properties Guaranteed— 
Pennsylvania Steel first mortgage currency....-.- GP.xxr| 1887 1,000; 1,000,000) 5 iM & NINov 11917 Girard ourust Co, Phila 
Maryland Steel first mortgage currency._.._..... GP.xxr| 1892 1,000} 1,903,000' 65 F&A Feb 1 1922 do 
Penn-Mary Steel Co cons mtge $7,000,000g _-.... GP.xxc*| 1895 | 500 &c} 3,931,000) 6g M & S/\Sept 1 1925 ze do 
Spanish-American Iron Ist M g guar red 102%. GP.xxc* &r| 1907 1,000; 2,573,000 6g 3 & 3 \July 1 1927 ‘Guaranty Tr Co, N Y 
Collat trust loan (Cornwall) s f red 105: V 74, p 1312. -xx| 1902 1,000; 5,399,000 5¢ |A & O Oct 1 1932 Girard Tr Co, Phila 
Penn Mary Steel Mtge $13,000,000 guar call i05..GP.xc*| 1917 1.000) 6,569, 56g WJ & Jan 1 1937 Bankers Trust Co, N Y 
Bonds of Coal and Coke Companies— | 
Eastern Coke Co Ist M (closed) cails f joint guar_xxUpic*| 1917 | 1,000) 6,745,0 oe: Be ge Eee Baar, seg Pe 
Penn-Mary Coal M gold guar red 102% (sf 101).._.GPxx; 1909 |..-..---| 1,482,000 5¢ A & O}Apr 1 1939 
Booth Fisheries—Common stock 500,000 shrs authorized --| das None 250,000shrs See text/See text Oct 1 '17 50 cts Central tr Co of iit, Chic 
ist pref stock (cum since Apr 1912) red 110---._.-.-.-.- ar 100 3. pee 000 7 in pete Q—J (Oct 1°171%% do do 
Sink fd deb $5,000,000 g red 101 conv into ist pf stk. z0* 1911 1,000; 3,523,000 A & OJApr 1 1926 Nat City Bk, NY: or Chic 
Borden's Condensed Milk—Common stoch $22,500,000- - -- atm 100 21, 331. 500 8 - 1917 F & AjlAug 14°17 4%|By check from Co's office 
Preferred (a & 4) 6% cum $7,500,000 redeemable at ii0| apni 100 000,000 6 in 1917) Q—M |Sept15 ‘17 1% do do 
Borne-Scrymser I i i i tas a cs is nett agin ab —_ 100 "300,000 See text|\See text/Oct 15 “ae 20% 80 South St, New York 
Braden Copp Mines Co—Debs $20,000,000 g sf caill05&int| 1916 1,000) 13,973,000 6g F & AjFeb 1 1931 Bankers Trust Co, N Y 
Brill (The J G) Co—Common stock. ._.........-.......... ~ace OOF Bb, QOB AD cunnedbcldavnchen \Sept 15 'O8 4%%|Checks mailed 
Preferred (a & d) stock 7% cumulative --.._...-.___--- | cows | 100} 4,580, 000) 4 in ead Q—F |Nov 11917 1%| do do 
Brooklyn Ferry Co.—See N Y termine Co (V 92, p 1180). | 
Brooklyn Union Gas—Stock $20,000,000 ---.----.-----.- a 100| 18,000,000 'see text| dl ed Oct 1 1917 1%! By check from Co's office 
First cons $15,000,000 ¢ (for underlying bonds = text) -Gz| 1895 1,000} 14, os 000 5¢ |M & NiMay 1 1945 ‘Chase National Bank,.NY 
Brown Shoe Co—Common stock $10, 000,000 auth_...-... esos | 100} 6,000,000 See text' text/Sept 11917 114|Checks mailed 
Pref stock (a & d) 7% cum red 120..................... ---- | 100 3.600.000, 7 in 1917) Q—F (Nov 1'17,1%%|Checks mailed 
| | | 











NOTES.—In Feb. 1917, in connection with contract for supplying of 
Russian ammunition, an issue of $50,000,000 2-year 5% secured gold notes 
of the Bethlehem Steel Co. was sold, guaranteed, principal and interest, 
by the Bethlehem Steel Corporation. ‘These notes are secured by pledge 
of $25,000,000 bonds of the Company (1st Extension 5s and First Lien 
Ref. M. 5s) and $37,600,000 notes of British Govt. V. 104, p. 766, 1139. 

BONDS.—In April 1917 the Corporation stockholders authorized $200,- 
000.000 First and Refunding Mtge., to prov 54 for future ae 
but no bond sale contemplated in early future. 104, p. 364, 455, 1389. 

The Bethlehem Steei Company's 30-year Vis of 1912 ' ($50,000,000 
authorized issue) were secured by a general mortgage on the real estate and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation being secured by the pledge of stocks of subsidiary 
companies owned. On Aug 31 1917 $12.709.000 were in the hands of pub- 
lic, $2,108,500 in skg. fd. or canceled and $25,182,500 were in treasury. 

of the remaining bonds part is reserved to provide for the retirement 
of the First Extension Mortgage bonds and the balance is to be issued 
from time to time, subject to proper restrictions, for additions and exten- 
sions, except that a moderate amount may be used as necessary to assist 
in refunding. Annual sinking fund 2%% of bonds a (but not 
a than $300,000). V. 94, p. 1450: V. B's 892; V. 96 1300, 1266: 

- 98, p. 1002, 1922; V. 99, p. 898; V. 100, . 1169, 1260; vP 105, p. 1524. 

V- PRs Bethlehem Steel Co.’s Ist Extension } are guaranteed, prin. & int., 
by the corporation included Dec. 31 1916: $6,936,000 held by public; 
$4,001,000 in sinking fund or canceled. and $1 063, 000 in treasury; totai 
auth., $12,000,000. V. 82, p. 282, 1050; V. 84, p. 573; V. 86, p. 470, 866; 
¥. 901, p. 1771: ¥. 04, p. 1188. 

$60, ‘000. 000 Purchase Money & Improvement Mortgage Bonds of 1916. 

In 1916 the Bethlehem Steel Co. having assumed all the underlying 
bonds on the Pennsylvania and Maryland Steel Co. properties, except 
$8,500,000 which it then retired and $1,000,000 due Nov. 1 1917 and 
having vested all of said properties in the Penn. Mary Steel Co., joined 
with that company in making a mortgage covering these and other proper- 
ties in part as a first lien to secure not over $60,000,000 bonds (V. 103, p. 
1793, 2157)), issuable as follows: 


Issued to purchase Penn. Steel Co. properties (see V.103,p. 1798)681. 942,000 

On Aug. 31 1917 $9,289,000 of this amt. was in the treasury 
Reserved to retire old bonds of Penn. Steel Co. and subsidiaries. 16,949,000 
Reserved for 75% of cost of additions and improvements after 

March 1 1919 on mortgaged premises or any company 90% of 

whose stock is owned and pledged under the mortgage____-- 11,109,000 

These bonds have a 2% % sinking fund from July 1 1916. 

The mortgage of Penn Mary Steel Co., created on acquisition of proper- 
ties of Am. Iron & Steel Co., is limited to $13,000,000, of which $6,660,000 
issued (including $91,000 in treasury Aug. 31 1917) and $6,340,000 reserved 
for future extensions to 75% of cost of same. Callable all or any at 105. 
Sinking fund beginning Dec. 31 1918 a sum equal to 24% % of the bonds at 
time outstanding. V. 104, p. 1139. 

Eastern Coke Co. 1st M. cover 574 coke ovens, benzol plant, &c. Sink- 
ing fund, $250,000 s.-a. Callable 101 & int. on or before Feb. 1 1918, 
thereafter 102% & int. V. 104, p. 1706. 


The Union Iron Works Dry Docks Co., a subsidiary of the Union Tron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds ($509,000 sotatanding 
Aug. 31. 1917), besides assuming $495,000 underlying 5s. _ V. 88, 941. 

Titusville (Pa. ) Forge Co. Ist 5s are guar., prin. & int. V. 96, p. P4992. 


STATUS.—Chairman Schwab, Aug. 29 1917, Cppieining the issue of 
$30,000,000 8% pref. stock, wrote in substance: (i) While this year’s earn- 
ings (before deducting taxes) have thus far surpassed our est 
exceeded the earnings for the corresponding period last year, a very large 
part of the earnings which we had intended to expend upon improvements 
this year and next must be used for eh a be amy of excess profits taxes and 
other war taxes. (2) The orders alrez taken for the U. 8S. Government 
entail an increase of about $15,000, 000 in our construction program. 
(3) Our orders now exceed $300, 000, 000 as compared with about $193,- 
500,000 Jan. 1 1917, while the greatly increased cost of labor and materials 
calls for an unexpected increase in working capital, especially on Govt. work. 
See V. 105, p. 911, 1422, 1619. 

For full statement as of Aug. 31 1917, showing the funded debt in detail, 
including total amounts issued in treasury, in sinking fund or canceled and 
in the hands of the public, see V. 105, p. 1524. 


REPORT.—For calendar year 1916 in V. 104, BR. 1139, 1389, showed 


tes ,hhaving 





(As to Russian contracts in 1917, see V. 1M. Dp. 
1916. 1915 i914. 1913. 

Calendar Years— $ $ 3 3 
Orders on hand_-_-__---- 193.374,249 175,432,895 46.513,190 - 24,865,560 
Manufacturing profits_- 61.717.309 24,821,408 9,649 668 8.752.671 
Bond, &c., een ..-- 3,772,555 2° ary rt fs gia: Th: 2,101,183 
Depreciation, a, OES 14,350,785 1,528,785 
Preferred iitiaends 771 043 ,560 faye ree Or60(7) 1, 043" 260 (5)745,400 
Common dividend. -._ (See above) (30)4, 458.600 None None 

Balance, surplus-_---- 42,550,409 12,260.652 4,546.460 4,377,303 


Earnings for 7 months to July 31 1917 showed mfg. profit, $36,270,252; 
other income, $1,379,484: interest, &c., charges, $4,857,387, and balance 
for depreciation, &c., $32,792,348. 


OFFICERS. ee ag oy Charles M. Schwab; Pres., Boome 3. Grace; 
Sec. & Treas., B. H. Jones; Asst. Treas., & Asst. Sec., T. A. McDonald. 


DIRECTORS.—C. M. Schwab (CRairman) George R. Sheldon, Archi- 
bald payne 8 C. Austin Buck, John W. Griggs, Allan A. Byes. rane D 
Jay, Seward Prosser, Henry S. Snyder, Harry Bronner, . Jones An 
E. G. Grace. Office, 111 Broadway, N. Y.—V. 10 »D. 1432" Ms2t 1619.) 


(E. W.) BLISS & CO.—See V. 103, p. 2239; v. 104, p- 1047, 2643.) 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at receiver's sale all the assets of A: Booth & 
Co., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and selling 
at whol e and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and gl Ocean. On April 11911 

urchased the N. W. Fisheries Co. V. 100, 2088; V. 101, p. 530. 
Booth St. A Cold Storage Co. has a large cold ‘and dry storage plant in 
St. Louis. 101, p. 1976. In Dec. 1916 purchased the Lindenberger 
Packing Co. rea the Columbia Salmon Co. through its subsidiary, the 
Northwestern Fisheries Co.—V. 103, p. 2430. Early in 1917 purchasea 
5 A ay lants of the Lubeck Sardine Co. and also property of the Ma- 
€ Packin acking Co., both on the Maine coast. 





Booth Fisheries Co. of Canada, Ltd., was incorporated July 4 1916 with 
$1,000,900 capital stock, primarily to take over and operate the New Bruns- 
wick Sardine Canning Co., with plant near St. Andrews, N. B. 


STOCK.—The first pref. stock, cum. from April 1 1912, with no voting 
pore except while dividends are not paid or set aside. V. 102, p. 1438. 

Iders of the 6% debentures have the option of exchange at par for the 
first pref. V. 94, p. 125, 489. 

The common shareholders voted May 21 1917 to change the authorized 
common stock July 1 from 100,000 shares of $100 each to 500,000 shares of 
no par value; 250,000 of tue new shares then being exchanged for the out- 
standing common stock at a ratio of five shares for one old share.—V. 
104, p. 1705, 2120, 2236, 2454 

DIVIDENDS.—On first pref. paid July 1912 to Oct. 1917 1%%Q.-J. 
On common paid 4% April 1913 in new pref. stock, andin Mar. 1 1917 : a cash 
dividend (No. 1) of 29 %; Apr. 1 and July 2 1917,1%. In Oct. 1917 paid 
50 cents a share on new common stock (see above) pte 105, p. 912. 


BONDS.—Of debentures ($5,000,000) $1,477,000 were on Oct. 1 1917 
in sink. fund, $3, a " were outstanding. Gum. sink. fund $150,000 
yearly at outset. . 96, p. 655: V. 101, p. 1191. Midland Cold Storage 
5s, $100,000, due g12° 500° yearly J June 19183 925. Total cold storage 
em Dec. 31 1915, $343, 814 102, 983. In 1916 guaranteed (p. 
i.) $500,000 Ist M. serial 6s of Boothe * Tonle Cold Storage Co. due Jan. 

t sg to es but callable at 102%. V. 102, p.2344. 
In May 1917 guaranteed p. & i. of $1,000, d00 of Detroit Cold Storage 


Terminal Co. Ist M. 6s (V. 704. p. 2014). Loans & bills payable Sept. 30 
1937, $7 .370,000 


REPORT. hos i cal. year 1916 at length in V. 104, 1259: 
Pm i Net Bond, &c., Deprec.,&c., Pref. Divs. Balance, 
ear— Profits. Interest. eserves. 7%) Surplus. 
are $1,659,295 $378,919 $274,024 $214,270 $792,082 
[ao 042,770 386,779 307 334 180,005 168 652 
oh ae 921,489 344,563 393,535 154,000 a ig 
DIRECTORS.—R. 8. Tuthill Jr.. K. L. Ames. p Tes Smithers, W. G. 


Weil, Andrew W. Lawrence, Geo. F. Goodnow, Ww. Feron, Chicago; 

Rave C. Wright, New York. K. L. Ames is Pres.; Jay G. Weil, Sec. eg 
. L. Smithers, Vice-Pres., Gen. Mer. & Treas. Cnieago offices, 

Mujestic Bldg.—(V. 104, p. 2120, 2236, 2454; V. 105, p. 609, 912.) 


BORDEN’S CONDENSED MILK CO.—See page 209. 


BORN E-SCRYMSER CO.—ORGANIZATION, &c.—Incorporated in 
New Jersey in 1893. Has lubricating oil plant at Elizabethport, N. J. 
Formerly controlled ‘by Standard Oi Ve. Sy J., but segregated in 
1911. See Standard Oil Co. of N. J.. V. 216. 790: V. 93. p. 1390. 
Stock, $200,000; par 3100. Dividends: 20% " canually since Dec. 191 12. 
Office, 80 South St., N. Y.—(V. 99, p. 819 x 


BRADEN COPPER MINES CO.—Incorp. in Dela. in 1909. Owns 
entire stock and bonds of Braden ones Co. (Maine eonperate®) which 
owns and operates in Province of O’ Higgins, Chile, extensive mining > 
erty with mill ny | of about 4,400 tons of ore per day, which it is 
op to Bernese to 10,000 tons. Kennecott Copper Corporation (w ich 
see) owns 


of the 2,590,706 shares authorized and worlzed.. $29.0 (reduced 
from 2,800, 950 shares j July 14 14, 1916), | Bonds authorized, 000,000; 
issued, p. 524, 713; V. 103, R. 6 3. Report of 
expert in V. oor D. 1970" See , .; Copper Corp. 102, p 1713. 


REPORT. ee ear ending Dec. 31 1916, see V. 10%. p. 1698, $350- 
Cal. Years. 916. 916. 915. 
Cop. prod. ( Ibs) 42, a3. 270 36,397, 398 | Total income_$7,975,551 $2, 476 rt 
Aver. perlb.. 30.005c. 15.968c.| Bond, &c.,int. fee" tf 828,518 

Copper revs_ $12,648,111 $5,812,245 Taxes, &c...- 
Net profit_ eer cf 590, 456 $2,415,239 Balance, surp.$6, o48. 765 $1, 647, 776 

Output in isis’ 44.639.000 lbs., against 35,444.000 in 1915; 9 m 
Sept. 30 1917, 44,954,000 lbs.—(V. 104, p. 2230, 2345; V. 105, p. 609, 15249 

BRILL (THE J . G.) CO.—ORGANIZATION.—Incorporated in Pennsyl- 
vania Aug. 1 1906: organized Feb. 1907. Manufactures cars and trucks, 
principally electric. See V. 85, p. 1400; V. 86, p. 1102. Status Sept. 1917, 

105, p. 1311. 

STOCK AND BONDS.—Of the preferred stock, $420,000 unissued is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 


DIVIDENDS. eo pret. 1% i % wits to Aug. 1914; Nov. 1914to Nov. 1 
1917, {06842 Q.-F.). . 99, 1368. On common, June 1907 to 


Mar. 1% quar.; mL & Sept. 1908, % of 1%; none since to Aug. 1917. 
REPORT.—For cal. year 1916 in V. 104, p. 650, showed: 

Calendar F A ng } awh &c. Depreciation Preferred Balance, 
Year— Sales. rpenses. eserve. Dividends. Deficit. 
ED acing nadn $6. 180,896 $6, O8y. 638 $70,079 472)8183 200 $89,942 
SEED svn aici otis 403,117 4,122,817 163 ,973 gavo «da 

Pres., he "M. ‘Curwen; V.-P., William i. Hout ae ie ; 2d V.-P.. 


J. W. Rawle; Sec., Henry C. Esling. ati 104, p. 660; V. 105, "p. 1311.5 
BRITISH-AMER. TOBACCO CO., Ltd.—See “‘Chronicle,’’ Oct. 27 '17- 
BROOKLYN BOROUGH GAS CO.—(V. 104, p. 767, 2544.) 
BROOKLYN UNION GAS.— Ineo -inN. Y. Byte Sane, p A 1504 


plan V. 61, P. 831, and V. 62, p. 11 | 64. D. 887: V 780+ B. Daily 
manufactur ng capacit r Sept. 30 Holz, 74, 100,000 cu. Ri 'p. 1630. 

Suit, V. 99, p. 51, 34t 
DIVID ENDS — 1907 1908 1909to1911 1912 to 1917 
o 5 6 & 2 ext.yly. 


Since 1m (per ct). 


193 4% 6 yearl 
2 to Oct. 1917 6% p % Q.-J.) and 30% 


Jan (1% (1% J.-J.) extra. 

BONDS.—Mortgage of 1g92 oe 1a $15,000,000 of bonds, subject to: 

Bonds— I “res ; Outstanding. awe P 
Citizens’ Gas con. mertange- ---5% F.&AS $264,000 Feb. 1 1940 
Union Gas L. con. % & Jz 38.000 Jan. 1 1920 


J. 

REPORT. FP toy ‘Public Service Comm.) for cal. year 1916, in V. 
104, p. 2120, showed gross, $11,353,594; net (over taxes), $1,996,972: other 
income, 5389. 200; int. on’ bonds, &c., $847,256; Bay? (8%), $1, ay 000; 
bal., def., 1 O84. Accountants’ report 1907 1912, vo" 97, 1501. 

Pres., teas + Jourdan: V.-Pres’ts, Wm. +” Rockefelier con £ F. 
Staniford; Treas., Cha pman. Office, 176 Remem St., Brooklyn; 
N. Y.—(V. 101, D- 1630: ‘Vv. 102, p. 1890; V. 104, p. 2120.) 

BROWN SHOE CO.—ORGANIZATION .—Incorp.in N.Y.Jan. 1913 
and acquired the Brown Shoe Co. of Missouri. Operates 9 large monws 
plants. 5 in St. Louis and one each in Moberly, Mo., PBrookfield, hys: 

of shoes. In 


ro and Dixon, Ill. ate net floor space, over 15 acres. In 191 
of own manufacture and outside goods about 7,000,000 pairs 
Feb. 1913 acquired Barton Bros. of Kansas City, V. 96, p. 556. No mort- 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 105. 








| 
Date | 
Bonds | 


MISCELLANEOUS COMPANIES 
er @ abbreviations, &c., see notes on first pale 


Buckeye Pipe Line Ce—Stock $10,000, 000 
Buffale General Electric Ce—Stk $10,000,000 V.102,p. 1628 
First morteage (trustee Fidelity Trust Co)___.--~ | 
Oataract Power & Cendult Ist M sink fund 5438 "P. xxc* 
Firat Ref M $10,000,000 call at 105. V.102.p.1628 Col.zc* 
Debentures convert inte stock $ for $ call (V 105, p 718) __- 
Buffalo & Susauehanana ftrom——See Rogers-Brown Co 
Burns Bros—Common stock $12,000,000 (see text)... _-- 
Preferred 7% cum to be called and paid in 1917 
Bush Terminal Co—Common stock $7,000,000 a 
Preferred (a & @) 6% cum redeemable at 110 text 
First M (V 76, p 974) conv sink fund since 1907- Col. xc* 
First consolidated mortgage $10,000,000 
Bush Term Bidgs Co M $12 000 DOO kg gus f_Col. x, ot eer* 
Butte yy eke & Power—See Montana Power Oo. 
Butte & Superior Mining Ce,—Stock auth $3.500,000 _._- 
Butterick Co—Stock $15,000,000 (bonds see text) i adi 
California Packing Corp—Com 500,000 shares (no par)... 
Pref stock 7% cum conv $10,000,000 call 115 & divs 
California Petroleum Corp—Steck, com, $17.500,000 auth 
Pret(a&d) stock, 7% cum&part red text $17,500,000 auth! 
Bonds of centrolied companies— 
Amer Petroleum Co Ist M g red 106 beg 14 sink fd 
Amer Ollffelds Co Ist M g red 105 beg "16 sink fd 
Calumet & Arizona Mining Co—Stock $6,500,000-. | 
Caiumet & Hecla Mining—Stock ($12 per share paid) _____-_| 
Cambria iron-——Stock (4% guaranteed 
Cambria Steel—Stock $50, ,000 
Bonds of Subsidiary Companies—See Midvale Steel & Ord co 


Par 
Value 








1299 
1897 
199 | 
1917 


1902 
1905 
1910 


$50 $10. 
100 
100 &¢) 


1 "00%0| 
100 &c 


100 


rit 

190) 
1,000} 

1 ,000} 

1 000 eee 


Amount Rate 


When Last Dividend 
Outstanding % 


Payable | and Maturity 


000. 000 See text See textSept 15 °17 4% 
$4 700 See — a 3C\Sept 29 °17 1% 


wi AjFeb 1 1939 
4,000 5 “ JI & J Jan 1 1927 
00 ¢ iJ & 


JiApr 1 1939 

6 g F & AjAug 1 1922 
3.300 See text Q—F 3 See 
8.400 71in 1917 Q—F I ov 1 1 
9,100 See textJ & JiJuly17’ 
300, 000 6 in 1917 J J July 17 
9 Apr 


20.000 11 
529,000 Jan 11 
13,000 O\Apr 11 
1,872 See text 
7 a 2% in'16 


Places Where Interest and 
Dividends are Payable 


New York 

Buffalo 

Fidelity Trust Co, Buff 
Metropolitan Tr Co, N Y 
Columbia Trust “o. N V 
BankersTrCo, NY & Buf 


New York 
| New York 





aes 
~I 
i Pa more 
oO 


MAO Pow 
pom 





tex 
17 


bat QD ms 


t 
1 
tex 
3% 


DON NT Ha ST DONC 


~ 


é 

17 
ee 
55 

, 


‘ 

2 
> 
90 


} 

17 
95 
9 
9€ 


wrote 


4¢ A 
5¢ J 
5¢ A 


Se opt 29" 


SS | 


S \Checks mailed 


do 
\Columbia Trust Co, N Y 
Oct 1°171% do do 


J & DJune1 1920 Southern Tr Co, Los Ang 
F & A'Feb 1930 do do 

Q—M 20Sept 24 ane 30 

° See text Q—M Sept 26 '17 $25 

8,468,000 4in 191I7A & OOc 1 1917 2% 

45.000,000 See text Q—M Sept 15 '17 3% 


} 


Checks mailed 
do 











e qr funded debt, ex t $60.000 real estate mtge. 96, 204. 

Otes payable (Oct. 31 191 uF oe. 815,000. In May 1917 u 8. Gort. was 
te operate Moberly plant (then c loeed by strike). V. 104, p. 2075. 

STOCK.—The pref. stock is redeemable at any time, all or part (pro 
rata), and also upon dissolution at 120 and divs. on 3 mos.’ notice. Ne 
mortgage ( (ether than purchase money) can be authorized or pref. stock 
imcreased or prior stock issued by vote of less than 75% of each class, both 
pref.andcom. Sinking fund out ef surplus profits to retire at least 2 7 
annually of the maximum pref. stock aj any time outetanding, any defic 
te be made up in subsequent years. pee shall not vote for directors co 
four quarterly divs. are in default. Army contracts in 1917, V.105, p. 1620. 


DIVIDENDS.—Div. on pref. from Feb.1913 to Nov. 1gty 1% % quar. 
Dividends on common, 1%, paid Feb., May and Aug. 1914; none to 
ee. 1 1916, I ee 1K%% was paid; 1917, Mar., June sabe Sept., 14% 


- 103, p. 
‘capone. —Year end “A , showed: 
og, ot Pind an tanes 


1916 (see V. 103, 
peorens pe” n, Py. D 


2,005 $964 4250 ri 20 203. De 
553.726 $146,642 i667 62 273 3678 
rman, . Warren Brown: Pres., r.. n A. V.-Pres., 32. 

McCarthy; Treas., H.S8. Hutchins; Sec., Wm. Krail. —(W. 105, p. 16205" 


BUCKEYE re LINE CO.—ORGANIZATION, &c.—Incorporated in 
@hio Mar. 3 886. Owns pipe lines in Ohio. Formerly controlled by 
Ssenderd Oil ro of N. J., but segregated in AP}. See Standard Oil Co. 
85, p. 216, 790: V. 93. p. 1300. tock, $10,000,000; par, $50 
1916, im V. ae p. 563, each: Net income, $2,082,- 
- rs See 068. In 1915, net, $1,523,- 
», $1 6,19 


(16 600, 
Dive. in isi3 1913, 40% is 1914, Mar., 10%; June, 8%; 
+» 6%; ior 1914, to Mar. June 1916, 4%; Sept., 4%. and 
» 4%: 1917, Mar., June and Se 7 "45. V. 99. p. 13 Pres., 8 
Beenie Vv. oY & Gen. Megr., O. 8. June; Sec., George Chesebro; Treas.. 
w.F. Livingston. | Fe # office, 26 Broadway .—(V. 104, p. 562, 2120.) 


BUFFALO (N. Y.) GAS.—Leuis Gethoefer on July 16 purchased the 
property at foreclosure sale fer $2,360,000, in the interests, it is a tae 
ef the Iroquois Natural Gas Ce. V.105, p. 718.—(V. 105, p. 391, 718.) 


BUFFALO GENERAL ELECTRIC CO.—See issue Oct. 1912; V. 102: 
Pp. 1062, 1164, 1541, 1627; V. 104, p. 665; V. 105, p. 182, 289, 500, 718.) 

BURNS BROS.— Wholesale and retail coal dealers in N. Y. Oity. A 

consolidation oe 31 1912 under laws of N.J. V. 96, p. 363; V. 103, p.2081. 
Btock listed om N.Y. Stock ein 1915. Dividends on common stock 
Nov. 1913 to Feb. 15 1917, 5% perannum (1% % quar.). Theshareholders 
voted Mar. 13 PS A to increase the common stock from $7 500,000 to $12,- 
@00 000. 5% stock Katy of $1, 375. 000 was then declared payable 
May 12 19177 (V. 104, 1266). ope 1% stock with regular 144% cash 
Aug. 15 1917; Nov. 15, M4 an extra. fs 105, p. 182, 0. 

A further $2,125,000 stock -Ae y X sold in 1917 to retire the $1,699.900 
pref. stock at 120. The balance will remain in the treasury and will be 
distributed in annual stock dividends in addition to the cash dividends, the 
mew stock being peecee on a basis of LO rae a1 one and 4% stock—annu- 
ally, both payable quarterly inning Ma 917, reversing to 15th of 
the month next dividend. V. 104, p. 666, 037, 98, 1799, 1901, 2013. 


EARNINGS.—For 2 mos. be May 31 1917: Tonnage sold, 520,907; net 
onl PE Ps ,069 326; gross prefits, $682,075; and surplus, $1 4.699. 

T :—For year ended March 3i 1917 in V. 104, 1799, showed: 
Net salen. $15,235,910, against $12,339,252 in year 1915-16; total] net in- 
come (including other income, 13368. 410), $1,289,784, against $678, de in 
1915-16; pref. dividend, aT 120.000; common dividend (5%), $275,000 

l., sur., $894,784.—(V. ies. p. 182, 500, 609, 1422, 1620.) 

BUSH TERMINAL, a: —ORGANIZATION, &C.—lIncorporated in 

New York on Feb. 10 1902 (V. 74, p. £m. Owns exvensive terminals on 
the Waser trons, Abth to Bist streets i ote he p. 974, 1032; V. 79, 

- 1956; iota: Pp. 1039; V. 88, 183. v. 91, p. 197 Also controis Bush 

‘erminal ® s. Co., owning the following BML gt stock, $1,551,900 
7% cw m. pre ($7,600,000 auth.) and $1,010,000 common ($2:000.000 
ay 2. in uding $1,000,000 pledged in Nov. 1916 under Consol. Mtge. 

, for a munici iy owned water-front terminal in South Brook- 

95, p. 1686, 751; 96, p. 865. 1492; V. 100, p. 1170. 1835. 

lant at Bayonne, N. ‘5 failed at City election in 1917. V. 105, 
2.P 

PREFERRED STOCK.—In addition to the initial $5,000,000 pref. stock 
(callable at 110 & divs.), may issue: (a) from time to time not exceeding 
$5,000,000 additional pref. stock on consent of a majority of the directors 
and a majority in interest of all the stock outstanding: and (b) a further 

pref. stock on consent of a majority of the directors and a ma- 

jority in interest of common and of pref. stock Outstanding. V.92,p. 1034. 

op tem —Of the consol. 5s, ytticient are reserved to retire gre Ist 4s 

1902. See listing application. V 163; V. 79, p. 1956; V. p. 999, 

00s, 1177; V. 81, p. 1243; 88 27 in 1 Nov. 1916 issued SoR0" 000 

ew common stock of Bush nh Teo nal Bldgs. Co. as th ty for its own 
Consol. 5s, making $1,000,000 outstanding. V. 103, 1793. 

Bush Terminal Buildings Co. gold 5s coves, attics. loft Sad other buildings 
in N. Y. City and Brooklyn. 89, Se "92, 3 747, 1934, 1111; 
v. oy, p. 1901; V. 100, p. 1675; v. 101, >. “1800: V. 102, p. 1344. See above. 
pS LE A ‘06. '07. 08. 09. "10. ‘11. 19" 14. "28. 748. 3017. 
Pref (mew) ___- Be Ta in 1911— July,3 6yrly. 6 6 6 

6 -~)’ & «<9 2 4 4% 4 Tyee 


4 yriy. 

In Jan. St with 244% cash. a special dividend of 24% in com. stock 
was paid on the com. stock, and again in July 1916 and Jan. and July 1917, 
these extras being on acc’t of increase in vlaue of yl V. 104, p. 259. 

REPORT for F hed ending Dec. 3] 1916, in V. 104, 1385.. showed: 
Gross, $1,955,237; net, $1,501,508; other income, $183, Sot; charges, $745,- 


: div. on pref. (6%), $138, 000; di 302; stock div., 
(8%) $259. 2S bal. 5 sur. $282,868. aie $259,302; s 
Buse -P. & Treas., R. G. 


: VeP., Win. Shillaber; 
Simon May F. H. Ried: Dharloia. Asst. Treas.. J. A. 


Asst. Sec.. F. R. 
Moen. “Office, 100 “Broad 8t., N. Y.—(v. 105, p. 74, 609, 1422. 


BUTTE & SUPERIO MINING CO.—ORGANIZATION .—Incor- 
in Arizona O wns mining claims in Silver Bow 

Sfont- Sout That Gash, then torests in coher claims having an area of 
3 Application to list describing properties, 


acres ape: surface hts, &c. 
e 1635. Output chiefly zinc spelter. 


Vv. 100, 100, 1602; V. 102. 
Fer 9 mos. in 1917, 93 1615 006 Ibe 103, p. 237. Flotation separation, 


ee. 31 
é 


1915-16_$15,91 913, 373 $1, Profs 762 
at 10,764 eg] 





V. 105, p. 1211, 1422 


The Butte-N. Y. Copper Co. issued $150,000 10-year Ist M. 
vertible bonds dated June 1 1915 (incomes for 5 years), $ .000 authorized 
V. 100, p. 644, 1754. Present name assumed in 1916, V. 102, p. 1635. 


STOCK.—Of the $3,560,000 auth. stock, $2,901.970 is outstanding. 


LATE DIvs.— 1915. 1916. 1917.—Mar. June. Sept. 
30 40 12% 12% 6% 
% 150 300 12% 12% 6% 
In June 1917 paid quarterly 12}4% and a further 124%% out of capital 
accumulations prior to March 1913; but in Sept. only 64% and 64% from 
such accumulations; likewise in June declared an extra dividend of 4% 
to aid in Red Cross distributions. V. 105, p. 1000. 


EARNINGS.—6 mos. to June 30 1917: Total income, %4,316,550: 
net income, $2,064,258, EO Of 771,825 and $5,616,969, respectively, 
for corresponding periods in 19 

REPORT .—Year 1916 (V. hy 4 2229), showed: 

Cal. Year: 


1915. 
Zine, &c. 


1916 916. 

-$13. 141, 551 $12,087.117| Dividends__ $9.490.430 4, 908 115 

Net profit__ $8. 792.1 31 $9,074, 152) Per cent. (340%) 80%) 

Other inc__ 81, 51.796|Balance _._def$616, 624 ar$42i7 632 
Se tOERS. .—Pres., N. Bruce MacKelvie: V.-P. 2 © aan. Mer., D. C. 

Jackling: V.- & Gen. Counsel, K. R. Babbitt: Sec . J. Ronaghan; 

Treas., O. w. ‘Peters.—(V. 105, p. 822, 1000, 1106, i311, "1422, 1524.) 
BUTTERICK CO., N. Y.—See page 209. 


CALIPORNIA PACKING CORPORATION (OF N. Y.). T« <4 
ZATION .—In Oct. 1916 incorporated in New York to acquire (V. 103, 
1212), free of mortgage or other funded debt, the business, assets and ep. 
erties of J. K. Armsby Co.; California Fruit Canners’ Association; Central 
California Canneries; Griffin & Skelley Co.; and about 80% of the ca 
ital stock of the Alaska Packers’ Assn. ithe. be Jarpens packer and 
tributor of California dried fruits and canned , and an anpertens fac- 
tor in Hawalian pineapple industry; Alaska Pack 2 Assn. is the largest 
packer of canned salmon in the world. William Salomon & Oo., N. 
sold the pref. stock. V. 103. p. 1982, 2157. Hawalien property. V. 104. 
Pp. 2454. Official statement of May 10 1917 to N. Y. Stock Exchange 
n V. 105, p. 1203. 

STOCK.—The pref. stock is convertible at option of holder into ome 
stock at any time prior to Jan. 1 1932, 1% shares of common for 1 share of 
pref., and is subject to redemption at 115 and accrued divs. Both stocks 
were listed on N. Y. Stock Exchange in May 1917. V. 104, p. 2120. 
Pref. div. No. 1, $1 38, Jan. 1 1917, at full 7% rate from Oct. 19 1916; to 
Oct. 1917, 1%%. Initial div. on com. , June 15 1917, 50c.; Sept. 15, 1917, 
50c. V. io4. p. 1705. 

REPORT .—For period Nov. 8 1916 to Feb. 28 1917, in V. 104. PB. 1697. 
Gross income after deducting selling and general expenses _ -_-__- 

Balance representing profits of Cal. Pack. Corp. for 
Less dividend No. 1 on pref. stock, paid Dec. 30 191 
Balance, surplus, for period as above 


DIREOCTORS.—Wm. Fries, Chairman of the Board, and J. 
oa ae Barthold 


4 - ae Wood. B. D. Adamson. 
Anderson, F. D. Madison, w. Thomas, C. Cowdin, John Lawson, and 
Elisha Walker and Jacques Weinberger (both of William Salomon & Co. ae 
—(V. 105, p. 182, 912, 1203.) 


CALIPORNIA PETROLEUM CORPORATION. ORGANIZATION, 
A Te ing company spesrporates in Virginia 27 1912. Owns 99% 
stock of (a) American Petroleum Co. I € 92. p. 1 FF 7. 912 316) w a 
Cone a centres 5.208 ates ot pad is & e Coal Lost and An- 
Soles districts; aud (b) 96% o ids Co.,V. 92, 2. 957), 

hich claims 9,800 acres fn * -¢. Midway, wee McKittrick d Lost 
Hills oil districts of ieathere California, and all the steck of gt 
Midway Co., Ltd., which owns 420 acres in Midway oil field. 

Status— Totai Total a eld by———— 
(As reported Dec. 31°16) Authorized. Issued. ublic. Holding Co 
Am. Pet. Co. com. stk._$12.500, 000 $12.468,400 $108. 700 $12. 359, 9700 

io 6% non-cum.. 2,500,006 2,095,900 500 2,095,400 

ly 6% gold bonds 2,000, 000 691.300 691,300 
Am. Diirie ds Co. stock.25,000,000 18,302,800 635,300 17,667,500 

20-year £% bonds_-- 10,000,000 2.129.600 1,086,800 1,042,800 

STOCK.—The voting trust expired Oct. 1 1917. 


DIVIDENDS.—Divs. on common, Jan. 1, Apr. 1 and July 1 1913, 19 
each; none since. V. 97, p. 239, 668 ‘On pref in 1913 and 1914, 7%: 1915 
5%%: 1916, 4% (1% Pa -J.); 1917, 4%. Accumulated pref. dividends, 
Oct. 1 1917, 7%9 

The production of the ged properties in the first half of 1917 showed a 
falling off of about 250,000 b The management we expected to use 
some part of its resources for oe oil reserves. - 105, p. 500. 

REPORT.—Year 1916, V. 104, p. 949, 962. 6 mos. c June 30 1917: 

Year— Gross Earns. Net Earns. Deductions. Dividend. Sur. or Def 

17 (6 mos.)$1,433,813 $1,162,392 $104,425 (2%) $246,861 sur$811,106 

916 (year)__- 2,081,154 1,511,658 699,710 (4%) 493,721 sur318,227 

15 (year)_- 1,919,878 1,354,167 817,030 (4%) 586,294 def49,157 

1s (year)_. 2,867,117 2,241,470 1,164,916 (7%) 864,012 sur212,542 

Fad total # X°S'Bonnale for 1916 was 3,918. e738 bbis.. agst.4,440,139 bbls. 

"Donnell; V.-Pres'ts, I. ua, J. M. Danziger, W. D 

anes t : a Sec. & Treas., Norman Bridge; Asst. -.. 

John L. Cnrk” Office, 1034 nee Bidg.. Los Angeles. Calif.—(V. 103, 
p. 581, 1414; V. 104, P, 949, 2120; V. 105, p. 391, 500, 1422.) 


CALUMET & ARIZONA MINING CO.—ORGANIZATION.—lIncorp. 
in Arizona in 1901 and owns mining properties in Bisbee, Ariz. (Mammoth 
Group), and Douglas, Ariz. Net cost refined copper in 1916, 9.04 cts. 


REPORT.—For cal. year 1916 in V. > 104. p. 1797, - towed: 


1 1915 
Copper produced See eee 74,898,788 65,268,910 52. Ber, ‘9 
Gross inco 


Dividends paid (9 ,006, 
Copper production 7 months to July 31 1917 , 35, 149, 205 Ibs. 

eee pig he “ecies % 14. S abs 16. - y 1917. a0 
er cen y ar., June Sept. 
Total dividends to Gee. 31 1916, 330° 817 ,@@2. ° % 

gah O13 k poem Briggs, Calumet, Mich.—(V. 104, p. 1797; V. 105, p. 


‘ 
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MISCELLANEOUS COMPANIES | Date | Par | Amount | Rate | When | Last Dividend \Places Where Interest and 
[For abbreviation ,&c., see notes on first page | Bonds| Value | Outstanding) % | Payable | and Maturity Dividends are Payabte 
iJ 2p fase rhreshing Mach Co—Com stock $20,000, Quu-.--| mone | $100| $8. 300,000). .--..-- Meson REPRO EUR i cep rent® cape apes 
ef stock (a & d) 7% cum $20,000,000__---.__..------. s | 100) 12,150, 000. 7 in A917), Q—J__ Oct 1 "17 1% % Checks mailed 
ist a serial gold bonds red 103 see text_..-..- FC.xc*&r*| 1914 | 500 &c| 9: 000 6 J & DD "17-26 =| First NB, N Y & Chic FC 
fulold Co—Stock $6,000,000 authorized ___________-_--~ as 1 5,925,000 See text |Q—M 31/Sept 29 °17 2% |Office. 36 Wash Pl, N Y 
nt Dist Tel Co. Pitts—ist M $25.000. gd red text. FPixc*) 1913 | 500 &c!) 9.903.000) 5 iJ & D Dec 1 1943 leet York and Pitteburg 
Central Foundry—Common stock $3,600,000 -_----------| ---. |--------| BE ohne etna mopeogsel savage duitbeblacabasnndeanedowmmaube 
Pref (p & d) 4-5% & partic non-cum $4,600, 000 900 LIDEES | coe lap ee ons < 4,600,000} -...-... —J | Oct 15 3007. SW ash os cab dale 
lst M sinking fund gold bonds $1,500,000 call 105.._Ce.xc* 1911 | $100 & 1,429,000 6 F & A|May1 1931 [ar De West St, N Y 
Cent I & C 1st M $2,000,000 not guaranteed callable 105_-| 1908 |---.---- 1,225,000 6 & A/Aug 1 1938 do 
Central Leather Co—Common stock 340 000,000___----- Eq) ---- 100) 39! 701,030 See text —F |Nov 11917 3% ‘Checks. matled 
erred (a & d) 7% cumulative $40,000,000__--__- Sei --.. | 100| 33.299.050/7 in 1917) Q--J_|Oct 11917 1%|Checks mailed 
First. lien gold bonds $45,000,000_________--__- Di Se | 32,336,150) 5¢ & O/|Apr 1 1925 iCentral Trust Co, N Y¥ 
Central & South American Teleg—Stock auth $14,000,000- eae 100; 14,000,000! See text| Q—J (See text |\Office 66 Broadway, NY 
Central States Electric Corporation—Com stock $10,000, 000) ---- |--------| 5,451,900 See text _| mics Feb fe "15 K%% os sicaiiec salle 
Pref stock 7% cumulative $30,000,000-...-..-----.-.-. wn e= |---- = =| + 543,300)7 in 1917| J_ Oct 1°17 1% % Checks smallied | 
Sonursd conv gold mest Poh 101 sf, cany, pref — .-Ge*| 1912 | teen = 668; ry ret Neg pe ‘2 nF og Yume 1 1922 © an Solumbis Tr vem * b 
Corre e Pasco per Corp—Stock (no face value) _..-.-- Perr on 6s ext |, @= ep umbia Trust Co, 
Convertible bon $10,000,000 call 105-....-- Colyc*, 1915 1,000 x10,000,000) 6 & N|Nov il 1925 do 
nots Motor ry oto ee tA 1917 
apitalization as Proposed by Plan of Aug. — 
Common stock auth 532,000 shares no par value________-- eee ee Bae | aeaath alban ks RMA Ee alk iat cs ibs = aso a wneeiee aeavi 
Pref stock 8% cum cail at 110 sink fd 3% July 1 1920_--__- —— 100; 4,400 000) --.--.--/.----._. litt. teeucous Lpneamsgneciconecesnes 
ist Mtge gold notes of Chalmers MotorCo_____.--__- 1917 | 100&c | 3,150,000) 6¢ |A O|Oct 11922 |New York 
andler Motor Car Corp—aAuth capital stock $10, 000 -000| nein 100; 7,000,0uuU eens | Q=—J 2108 1 1917 8%) nnoancunccsnacces 
& Potomac Tel Co—Cons M $1,500,000 s fd call 103 «, 1899 1,000 1,230,000) 5 ‘J. & J July11929 “°|Wash) Am < Tr6o- 
& Potomac Teleph Coof Va—ist M g red_____-- 1913 | 100 &c 3.366.900 5¢ |M & N May 1 1943 ‘Richmond, Va 
Chesebrough Manufacturing Co Consol—Stock $1. 500, 600 seco 100; 1,500,000 20% -"16) Q Sept 20 "17 334 Checks mailed 
Chevrolet Motor Co—Stock auth $80,000,000__-.-.-----.| ---- 100, 64.004 8 Be A RRES | cbtdnwengs GY - 20 O9G lctuuneasucechanudabe eons 


,000, 
2,890,000 called for payment Nov. 1 1917 at 105, if ast 








CALUMET ae HEGLA NING: —Stock, $2,500,000; ae Ree oe aero 
paidin. V. 339. Decision 1915, p. p- 38 

In 1916-17 the 5m ‘redosiied, at-par and int., the tou er of tthe 

519,000 notes issued in 1909. 

In 1917 purchased Tamarack Mining Co. for $3,600,000. V. 104, p.1047. 

DIV S ‘06. ‘07. ’08. "50, "41. “42. °3R. °14. “28. 1016. a 
P. G. since "05\ 280 260 80 108 116 96 168 128 490 200 300 

In March, June and Sept. 1917 paid dividends of 100% each. 

In calendar year 1916 the co output, including the affiliated cos., was 
160,445,610 Ibs., against 147, hac ibs. in 1915 V. 104, p. 364. 1 Report 
jf year ending Dec. 31 1916. V. 104, ® 1047, 1588. Pres., R. Agas- 

siz.—(V. 103, p. 495, 845, 1390. "2344; - 104, p. 166, 364, 1588. visoe) 

CARR IA STEEL CO.—Incor; "rover in Pennsylvania in Nov. 1898, per 
lan, 67, p. 688, icone Y ambria Iron Co. for 999 years at 4% | ies 468,- 

AO . 68, 128; V. 75. p. 443; V. 76, p. 862; V. 78, p. 1 

a Feb. 1916 the Midvale Steel & Ordnance Co. Bavies Seed to buy 

at $81 a share sn maloey interest in the stoek offered to purchase remain- 
ing shares till Feb - 102, p. 616; V. 101, p. 1554, 1630" PI715. 1809,1976 


- ave— ‘02 09. ox "ul to J8- = 10}6- Be 124 a: 6. 
or cent... yriy yriy. ~ 
IE ei ue Ecce 1913, 1 Jan., 


i 14,141 
The quar. div. xi 1% % in Nov. 1914 and "Febt and Ser 1915 were be 


in 5% scrip, $1,687,500, a:l redeemed in 1916. 

REPORT for tits with balance sheet, was in V. 104, el: showing: 
Total net income, $27, 511,794; d reciation, &c., $2, 8,7 charges, 
$338,720; dividends (6% %), $3,037, : bal., sur., $22,056, Ban’ In 1916. 


total net By was $8,546,084 and $3, 115,932 in 1914. Pres. i ¥ 
Dinkey; V.-Pres., John GC. Neale and E. E. Slick, Johnstown, Pa.; Sec 
freas., D. Brewer Genly. Office, Widener Bldg., Phila.—(V. 105. D. 718, 


CANADIAN CAR & FOUNDRY CO., LTD.—(V. 105, p. 494, 609.) 
CARBON STEEL CO.—(V. 104, p. 865, 1389, 2236; V. 105, p. 74.) 
(J. 1.) of) CASE THRESHING MACHINE CO.—ORGANIZATION eh 


porated in 1 as successor to a co-partnership formed in 
1842. Has os plans at Racine, Wis., on navigable waters, covering over 40 
ecres of floor space. Manufactures threshing machines, clover hullers, 


steam traction and farm engines, steam-road rollers, oil tractors, both for 
ine and kero-ene, automobiles, &c. vans 100 cres additional at 

. on which buildings have been erected an JOS cones ot Fort W 
Ont., for future development. V. 94, p. 353; v. ‘Oa. 1152; V. 101, p. 372. 


 veung wae Ser © Fanes. which has 
Voting trustees, 

>: ar ne po a 1913. 

Divs. on pref., ad 1912 to Oct. 1 1917, 154% 


BONDS.—In Pe. >. 1914 $12, o00 00 Js lst a. meri ) were 


$1,500, 1 1914. 
1918 and $1,000,000 6 year 
on any int. date at 103 = 
the last 


be withdraw 
3 at least 125%, of 
were on Dec. 31 i916. $750,000. ag 


REPORT for year ending Le. 31 1916, in V. 106. p. 1140, 1158; 





1915. 914 19 
SE $13, 047 387 $14,058,632 $14,395,384 $13,417, 406 
DEP herccdsauook 2°385.110 $2. rah 282 $2,02 seh $2,102,278 
Bond interest, &c_____- "337 389 one? 457 $1,058 $833 (627 
Preferred divs. (7%)--- 850,500 850,500 "850500 
Balance, surplus___-_- $797,221 $1,081,325 $116,198 $418,151 


DIRECTORS.—Frank K. Bull (Chairman of Board), Warren J. Davis 
(Pres. & Treas.). Ellis J. eens and Milton H. Pettit (V. ty ). Frederick 
onsen. Racine, Wis.; F. W. Stevens, Ann Apber, Mich.; Oo. Choate, 
Francis L. Hine, N. E. Black, Chas. McIntosh, » Se A. J. 
Upham, Milwaukee, Wis. Office, Racine, Wis. —(V. 104, p. 1140.) 


CELLULOID COMPAN Y.—ORGANIZATION .—Incorporated Nov.28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 
No bonds or mortgage outstanding 
DIVIDENDS.— {189 99. 1900. 1901. 1902 101915. 1916. 1917. 
NY I in itt ace ws % 8 yearly. 18% See below. 
2% extra. 


March, June and Sept. jox7, 
Factories at Newark, a ana Wostiinaton Place, N. ¥. 
Pres., bf. 0. Lefferts; V-Ps. "D. and Henry Rawle; Sec. & 


, Carleton Montgomery. DY 108 Pp. 1266.) 
CENTRAL DISTRICT TELEPHONE CO.—See page 210. 


CENTRAL S FOUNDRY CO.—(V. 104, p. 1147, 1804, 2554, 2640, 2643: 
p 
GENTRAL, 4 LINOIS PUBLIC SERVICE CO.—See V. 103, p. 496, 
p. 64 of “Electric Ry. Section.’ 

CENTRAL LEATHER CO.—ORGANIZATION .—Incorp. in N. J. on 
Apr. 12 1905 asa recegemianten, per plan V. a Ke! , of U. 8. Leather 
Oo. (V. 56.p he a Taher 23: V.71,p. 817: V 8 213, 560. 1176. — 
Vv. 90, a. i173: - 624. Output, sole Sentinee In June 1917 
chased Wilder Taneine “Co., @ company with ; ,000,000 outstan 
capital stock and a modern tann at Waukegan, Ill.—V. ot: p. 2555. 

tatement to New York Stock Exchange, V. 81, p. 504; V. 82, p. 159. 

BONDS —-Conmred by a Ist M. on all the assets and lands acquired 

i pases OS phy: sical acquisition, by the shares of old company 
qequree) a all the stock and bonds of its subsidiaries, includ- 

Poe pee 750 4% 25-year gold debentures and $10,000,000 stock of the 

Lumber Co. (authorized amount $20,000,000). 


ing 


Central Pennsylvania 


Im Dee. 1913 a kins we as established. . 76, p. 1196; V. 78, p. 50: 
Vv. 81, 1176; 96, . 648: % F 98, i) ee . 858. 
Total auth. ‘pond fosmes 000,000, viz viz. (on Jan. 1 1917): unissued, 
.242,350, (of which $5,808 000 were reserved for retirement of U. 8. 
ener Co. debentures and are now free bonds;) held in ~womspene an 
al depreciation fund, At a hy ,000; in general treasury, $937,000, less 
4 00 nee for exchange of . Leather pref. stock; balance outstanding, 
DIvs.— ,"4. 18. °16. 
Common -. ny} 3 b. 3 Feb.,1%; May, 130, Ai. 2:0! Nov: 1% 
eS eh Be eee AM 2 Nov.,2 








PORT.—For year 1916 (V. 104, 
ve TOD, Dp. wey): = 


Star. 


858; 6 mos. to June 30 1917 


Bond Pref.Dios. Common Balance 
Earnings. Interest. (7% p.a.) Dividends. —— 


$ 
Se age +788 ,679 a 4 327,409 1,838,208 2,330, pad (8 34)3275326 9,882,945 
1915_-12,145,589 8,465,104 1,838,207 2,330,930 (4)1,588,038 2.707.929 
iy? pated »301 ,056 8 ,715.131 1,838,207 2:330 "930 (3)1191,028 1,354,965 


6 Mos 
1917_.14,023,397 11,774,535 919,104 1,165,464 (4144)1786540 7,903,428 
1916__ 8,540,286 6,637,269 919,104 1,165,464 (3)1,191,027 3,361,674 


DIRECTORS.—EdwardjC. Hoyt, A. Augustus ag Geo. D. Hallock, 
Leopold Rossbach, Eugene Horton, Walter 8S. Hoyt, arren G. Horton, 
Lewis H. Lapham, L. ©. Krauthoff, Geo. W. Childs, Edward C. Thiers; 
Van A. Wallin, Chas. eee Frank H. Platt. Pres., E. C. Hoyt; 
lst V.- 24 V.-P., Geo. W. Childs; 3d V.-P., Ruecne 
he, 4th V.- Waiter S. Hoyt; "Sec., Fred. E. Knapp; Treas., ‘i 
Hill. New York “offices, Whitehall Bidg., wets i! Place and West St.— 
(V. 104, p. 858, 1705, 2555; - 105, p. 391, 1312.) 


CENTRAL & SOUTH AMERICAN TELEGRAPH. —Owns cables from 
Vera Cruz, Mex., to Valparaiso, Chill, total 15,180 miles, and iand lines, 
1,730 miles, &c. including the Trans-Andine telegraph line, 1. .396 miles. Con- 
nects at Vera Cruz with Mexican Telegraph Co., and owns an interest in 
cable and Commeee cable between Galveston and Coatzacgalcos, 825 miles, 
&c. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. ae of of this, 738 wy we from New York is owned 
by Mexican Teleg. Co. and 1,563 by O. & 8. Co. V. 84, p. 1054, 1117. 
A new duplicate cable between New York and Colon, Isthmus of Panama, 
was compere July 23 1915, of which 738 miles from New York is owned by 
the Mexican pata OCo., the balance, 1,514 miles, by the O. & 8. A. Tel. 


Gross 
Income. 


pte ye Sapen . "96. iis "88-'96. °97. °98-" ot 1916. 1917. 
Per cent cash--_-~- Ty'ly. 6% 6y'l 6&3 6 below 
Stoclk, at300; 20%; 1907, 25%; i917) Jan., 1 ont ‘April 1, 46% in stock; 


jerenting 8 amount outstanding to $1 4,000,000 April, July and Oct. 9. 
14% 104, p. 562, 1047. 
nd 


EARNINGS. ro? moe. to -_ t. 30(est. years(V.104,p.562,1266,2643 


da 
1917, 9 mos__$3,04 00 82.4 0, rt (444)$ tty +44 $i. 877,204 '$4,832,11 
1916, 9 mos_. 2, 300.0 733,5 OO ea sese 1,302,805 6,700,164 
638574, 280 $i, 968 a4 Wt “306 028 


1916, cal. yr-$3,402, 656 $2" 1542, 325 
1916. hong yr_ 2.848.993 2:121.660 (9%) 861,390 1,260 
ffice, 66 B’way, N. Y.—(V. 104, p. 166, 562, 1047, 1286. 643°) 


poate ly STATES ELECTRIC CORPORATION.—See page 209. 


CERRO DE PASCO a A CORPORATION. —See V. 101, p. 
1467, £738. In Nov. and acq extensive 
copper, » ad ts ey fP.. yo Roe Ree 
shares, par value; issued, 666, shares reserved for 
bonds, 333° P334 shares. Listed in N. Y. Stock Exch. Feb. 1917. 
Dp. Divs., March 1916 to Dec. 1 1916, both incl., $1 a i oh ie 
mos., Dare. June and Sept. 1917 each $1 and 50 ome extra. 
bonds are on convertible Nov. 1 1917, each $1,000 bond into 

53 iS por agh fom fm 5 yg Ca acne ay Radyo oS part, ive Mov.) 1917 
at upon notice, su @ conv: on ege, W may 

be exercised |  iele the 90-day od. Sinking f e mes 
a 32.380, interest, with a minimum of $1,500,000 per 
In Aug. ani 2,890, Ng bonds were called for payment Nor. 4 1 i917 a at 
105 if not converted into stock. V. 105, p. = 

REPORT .—For A gy ear 1916 in V. 104, p. 1698, showed: Dividends 
from sub. cos., &c., $3,673,528; Net, after taxes, $3,554,216: Bond int. t 
ead A216, $600. ,000; accrued it int. to Dec. 31 1916, $100,000; divs. ($4), 

8 ° 

. Copper opus for'9 mos. to Sept. 30 1917 was 52,575,000 Ibs. 

Pres., L. T. Chas. D. Barney & Co. are interested.—(V. 104, 
p. 166, 666, S65, 1047, 1698; V. 105, p. 74, 501, 609, 1000, 1422.) 


CHALMERS MOTOR CORP.—ORGANIZATION.—Incorp. in N 7. 
Nav. 3 1916 as successor of Chalmers Motor Co. of Detroit Low oe Pg 
1 ). Also owns entire stock of the Chalmers Motor Co. of Canada, Ltd. 
Plant occupies a site of 42 acres with 23 main buildings; total floor space 
about 900,000 sq. ft. 103, p. 1794, 1890. 

The shareholders a # Sept. 10 1917 to readjust the capitalization as 
shown in table at head of page and to lease the plant for five years to the 
Maxwell Motor Co., Inc., which will turn over as rental 50% of the net 
profits of the plant to the Chalmers Motor Corp. after the Pion of the 
interest on the $3,150,000 6% 5-year Ist M. notes. See 05, p. 1106. 

The plan provided $3,000,000 additional working conse by sale of said 
$3,150,000 Ist M. 6% notes at 95%, to shareholders $2,640,000 thereof, 
the bankers, J. S. Bache & Co. and Charles D. Barney & Co., agreeing to 
take the remaining $371,000. Each shareholder subscribing as aforesaid 
converted one-half his stock into 8% cum. pref. stock, $100 of the latter 
for 3 shares of the old stock of no par value. In other words, the holders 
of each 100 shares of stock paid in cash $1,000 and received Ist M. 6% 
notes $1,052 65 8% cum. pref. stock, $1, 666 66, and no par value com. 
stock 75 shares. ee full statement, V. 105, 912, 1106, 1211. 

DIRECTORS AND OFFICERS. -—(Pres.) Gearacod E. Hall, (Vice- 
Pres.) Henry E. Butler, (Treas.) John Flint (Sec.) Jacques 8. Cohen, 
Hugh Chalmers, W. P. Kiser and C. A. Woodruff. 

Balance sheet June 30 19} 4 see V.105,p.913. Financial office, Detroit. 
—(V. 103, p. 1890, 1794; . 105, p. 74, 183, 912, 1106, 1211, 1313. ) 

CHANDLER Tis CAR CORP.—ORGANIZATION .—Incorp- 

o*ated in Ohio on Nov. 16 1915 to succeed an Ohio corporation of the same 
neme. Capacity 25,000 carsper annum. Plant and oft ice at Cleveland, O. 

STOCK.—Auth. capital $10,000,000 (par $100); outstanding, $7 ,000, - 

000. Company has no bonds, no preferred stock 


DIVIDENDS.—In 1916: A a (No. 1). 144%; July, 2% 
From Oct. 2 1916 to Oct. 191 q & 1% Sr Ol: (Q.-J.), 
1% for Red Cross contributions. 2%, 913. 

EARNINGS.—For cal. year 1916: "Net, 0 
$1,716,166; divs. G0%)s $700,000; bal., $1.0 “f 166. 
cars were about $1,715,000 more than ie 1915 
Jan. 1 to Oct. 1 1917, 33% over 1916. Net profits for the 9 months, 
$2,110,000 (against $1, '339,000 in 1916), or about $30 r share. Sales 
Jan. 1 1917 to July a 1917, 12,451 cars, Campane et 8,235 for same 
period in 1916. R- 718, 1 1 V. 104, 2120 103. D. A 

OFFICERS.—Pres. % en. Mer.. F.C. Chandler: Vv yp oh, Ww. 8S. Mead; 
Sec., Isadore Grossman; Treas. Samuel Regar. —(V.105,p. 913, 1211, 1312.) 


CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO.—See p. 207. 


7,962 


500.00 


% extra’® 
and oP in duky 1917, 


i. os, B: 666) wae 
In 1916 pmenteo 
Increase in business from 
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MISCELLANEOUS COMPANIES 
For abbreviations, &c., see notes on first page] 


Date 
Bonds 


Par 


Value 


When | Last Dividend 


Amount 
Payable | and Maturity | 


|Places Where Interesi anc 
Outstanding 


Dividends are Payable 








Chicago Edison Co—See Commonwealth Edison Co 
Chicago Junction Rys & Union Stock Yards—Common stock 
Preferred (a & d) 6% some100 
Mtge & Coll Tr R-f bds ($10,000,000 5s) 
Central Mfg Dist ist M $10, 000,000 gu “‘A’”’ due $120, wr 
yearly call 105_.......-.---------0---2-2-------- 
Tinton Stock Yd & Transit Co (sub co) debs g red i6577°s 
Railroad issues guaranteed, see text 
Chicago Pneumatic Too! Co—Stock $7 
First mtce gold red at 105 all or by ‘Tot one $5 50, 000 s f. 
Chicago Stock Yards Co—Collat tr bonds g red 105..-OBx 
Chicazo (Bell) Telephone—Stock $40,000,000 authorized - 
Ist M $50,.000.000 efred 105 since Dec 1 1913 .FC.xxc* &r* 
Chile Copper Co—Stock auth $135,000,000 
Coll trusts 7% conv g bonds auth $15,000,000_._.G.c*&r* 
Convertible 15-year bonds, Ser A, (soe text) call g _.Gc*&r* 
Chino Copper Co.—Stock $4,500,000 
Cin Gas & El Co—1st M $15,000, 000 gs fd call 102_Co.c*&r* 


$1 


1909 
1916 
1910 ‘ 








100 


1,00% 
1,000| 


1.000 


1,000 &« 
25| 

500 &e| 
500 Fi 


i ,000 &e| 


| | 
| i 
| 


| 
| 
| 


aro 


| 
} 





500,009! 
§,500,00' 


14 000,900) \4 
3,830 ,000| 


oO, 
500 ,.U0 


Ht 6,5 o~ 4 |Old Colony Tro, _omee 
Oct 1 v4 | do 


Q 
A & O|Apr 1 i, Trust Go. N ¥ 


bi & siding 
& J|Jan 1920" 








to '41/F I rst Tr & Sav Bk, Chic 
do do 

s| 6,425.8 4 7} J {Oct : », Lib" ty NatBk,N Y& Chic 
1,295 .000) f Jj Dec ; 95 iNational City Bank. N ¥ 
6,220,000 \Old Colony Tr Co, Bost 
See Text of 

18,998 000 

95,000 .000 
15.000 .000 

35,000,000 . 
4,349,900 See text | 
8,936,000) 5g 


8 in 1916 


N|May 1 1923 
O|Apr 1 1932 
31)\See text 

O|Apr 1 1956 


Guaranty Trust Co,N Y 
iNew Y = 

|Ne w York 

IN Y and ‘Cincinnati 














CHE rt, 2ROUGH MANUFACTURING CO., CONSOLIDATED.—OR- 
GANIZA TION, &C.—Incorporated in 1880 in ‘New York. Manufacturers 
of ed agg ‘preparations. Formerly controlled by Spaces Oil Co. 
of N.J., but segregated in 1911. See Standard Of! Co. of N. V. 85, p: 
216 796: V. 93, p. 1390. Stock, $500,000; par, $100. In May jos & t , 
capital stock was increased from $500,000 to $1 500,000 by a 200% stoc 

Dividends in recent a 
40% (10% quar.). 1916, 


dividend payable June 10. V. 102, p. 

aid quarterly (Q.-M.), 1912 to Mar. 
Mar 6% and 4% extra: June 10, 200% in ame June 29, 3% and 4% 
oxiva: Se pt. and Dec. 20, 3% and %% extra; 1917, March, June and 
Sept., 3% and %% extra. Pres.,O. N. Cammann; V.-P.,C. W. McGee; 
Sec., R. 8S. Gill; Treas., Charles Lamont; Asst. Sec. & Treas., Fred’k H. 
Wiliams. Office, 17 State St., N. Y.—(V. 104, p. 767.) 


CHEVROLET MOTOR CO.—ORGANIZATION .—Inc. Sept. 23 1915 
in Dela., to manufacture and deal in automobiles. Owns all outstanding 
stock of the Chevrolet Motor Co. of N. Chevrolet Motor Co. of Mich., 
Mason Motor Co. at Flint, Mich., C Yhevrolet Motor Co. of Toledo, and 
Chevrolet Motor Co. of Bay City, Mich. , with contract interests in Chev- 
rolet Motor Co. of Canada, Oshawa, Canada, and Chevrolet Motor Co. of 
St. Louis. Production for cal. year 1916 was 702 cars. Controlled by 
interests identified with General Motors Co. which see below, also in 
V. 103, p. 1983. 

Owned Dec. 31 1916, 450,000 shares General Motors Corp. com. [$45,- 
000,009 out of $82,038,800]; 106,000 shares United Motors Corp. com. [out 
of 1,200,000 shares]; and 13,650 shz uo Scripps-Booth Corp. common [out of 
25,000 shares]. V. 103, p. 1123; V. 104, p. 1383. 


STOCK.—On Dec. 23 1915 RF py tad voted to increase the capital 
stock to $80,000,000. V. 104, p. 949; V. 103, p. 2345; V. 102, p. 972, 
1062, 1628. 

STOCK issued, $64,250,000; in treasury Jan. 1 1917, $245,200. 
for operations, $20,604,800; for investments, $43,400,000. 
No bonds or pref. stock. 

DIVIDENDS.—No. 1, May 1917, 3%: V. 101, p. 1147. 

Nov. 1 1917, 3%. 

Operations— —Cars Sold——— ———Cash Value of Cars Sold——— 

Cal. Years— 1917. 1916. 1915. 1917 1916. 191 
First half- -65,235 32,5 6,326 $29,704,773 $16, 338, 585 $4,3:! 
Second half___ 37,176 14,138 538,790 7,3 
V. 105, p. 1423. 


REPORT.—For cal. year 1916, in V. 104, p. 949, 1383, showed: 
Net earnings from operations, after oper. expenses, &c_._.-.-.-- $4. cies 5,071 


Issued 
V. 105, p. 501. 


Aug. and 


5. 
a2 


4,499 
4,385 


Dividends received 
Net income for the year 1916 


OFFICERS.—R. H. Higgins, Chairman of Board; 
Chairman of Finance Committee; W. C. Durant, Pres.; 
Ist V.-P.; J. T. Smith, Sec.; Edwin O. Wood, Asst. Sec.; 
DIRECTORS.—W. ©. Durant, A. B. C. Hardy, R. A. McLaughlin® 

C. Sills, J. T. Smith, R. H. Higgins, L. G. Kaufman, H. M. Barksdale’ 

H. Goss, Edwin O. 'Woc 


od. 
. Y. office, 600 W. 57th St.—(V. 105, p. 501, 1423.) 


CHICAGO SAP NGTION RAILWAYS & UNION, STOCK YARDS.—OR 
GANIZATION .—Incorporated in 1890 in New Jersey, and owns entir@ 
stock of Mulee Stock Yard & Transit Co. of Ceenge and Chic. Junc. Ry.. 
incl., about 700 acres of land (with one mile of water front), contaln- 
ing warehouses, sheds and pens to accommodate 75,000 pattie. 300,000 hogs. 
&c. 100, p. 1261. In 1907 New York Central RR. in terests acquired 
the 46 miles outer belt line of the Chicago Junction Ry., assuming the 
$2 att 009 om my giving $2,500,000 new bonds in payment. 
D. 

The Central Manufacturing District of Chicago trustees own about 375 
acres on which factories page been erected and used by about 150 industrial 
concerns. V. 99 +: 342; 100, p. 1261. See bonds below. 

Chicago Stock Yards Bo. (which see) owns all of the $6,500,000 com. stock. 


DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common 3891. 10%; 
1892 to Jan. 1 1915, incl., 8% yearly; 1915 to Oct. 1917.9% (24% Q.-J.).) 
BONDS.—The collateral trust bonds are secured by pledge of 131,803 
shares of the stock of Union Stock Yards & Transit Co., $5,499,100 of the 
$5,500,000 stock of Chicago Junction Ry. and $2,500, 000 bonds pé 
ana Harbor Belt RR. Of the bonds, 000,000 are 4s and $10,00 0.000 
issued in 1915 are 5s, both bein ng equally secured, except that under a su 
Bi0.0000 mortgage the 1% additional interest over the original 4% on t e 
10,000 ye bonds will pe a@ secondar Ghasee one property. See V. 70, 


p. 1251; » D. 389; V. 86, p. 664; WO. p- 

Gentil Mis. Dist. 5s are issued by J poor, Arthur G. Leonard and 
Eugene V. R. Thayer, as trustees of Ey Central ‘Manufacturin District, 
and are a first mtge. on real estate and | property the value of which is esti- 
mated in excess of $12,000,000. Bonds are guaranteed, prin. & int., by 
endorsement, by the Ch. Junc. ove. & Union a, Yards Co. Minimum 
sinking fund 2% of bonds out. - 102, p. 888, 978; 103, p. 1980, 2157. 

Also guarantees Princ al Saab interest of (a) $765, ‘000 Chic. River & Ind. 
RR. Bs ( (b) $2,32 hicago Junction RR. 4s. See RR. companies. 
REPORT .—Report for 1916, in V. 30t- ds. 860, showed combined results 

. J. company, Transit Co. and R 


1916. 915. 1914 1913. 
*$7,208,313 $6. 566.836 $5,982.368 $6,329,056 
5,515,109 4,943,324 4,384,898 4,654,757 


Surplus after int., &c_ $1,693,204 $1,623,512 $1,597.470 $1,674,299 
{DIREOTO of earns. from real estate invests., included in former years. 
OTORS.—F. H. Prince (Pres.), Eugene y. R. Thayer (V.-P.) 
P. Gorcner (V.-P.), Bradley W. Palmer, “F. Lo hrop Ames, Rodolphe 
“be pomon: a: Soke A. peo Chicago; Wn. x ‘ane. s. Fw 
mnis, Ne ; iS ° 
st.—(V. ios, jg 1980, 2157; V. 104, D. 860.) . eare or ene 
CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION .—Incorporated 
podhannn | ne Me ned ve. iso4 topes ° consolidation. Aserwes epaures 
an to manufacture electric tools, in 
rook duis in ta railway gasoline motor cars a commercial trucks. 
— f’02. 03. °04. '05. "6. Wy. -°10. °11 to Oct. 1917. 
Per cent he 67% % 38 % ” euaeee ig Q-J. 
ents. —Of the bonds ($2, oa sR fi i, $2,500,000 has been 
ed, $89,000 on Jan. 1 1917 being in treasury and $1, 064,000 redeemed by 


sinking fund © cf hag ,000 yearly; mtge. trustee, Lawyers’ Title & Trust Co., 


“7 OOS UTI 
. Kaufman, 
A. B. C. Hardy: 
W.C. Sills, Treas. 


L. 


Ww. 
A. 


of N 


Gross earnings 
Taxes, int. & oper. exp_ 








556. 


REPORT .—Report for year ending Dec. 31 1916, V. 104, 
Bond Balance, 


Calendar Net Sinking Depre- Dividends 
Year— Profits. Interest. Fund. ciation,&c. 4%). Surplus. 
8) aaa $1,577,980 $119,375 see. a “. 182 $257, *952 $695,471 
982,864 117,775 1,842 257 952 275.295 
655,105 116,175 20° 000 30'3 275 257 951 20,703 
OFF 1OERS. —Chairman of Board, John R. McGinley; President, W. O. 
Duntley; V.- J.G. Osgood, Treas., Leroy Beardsley; Sec.» B. Seelig: 
Asst. Treas., Pw W. Bishop. Executive Committee, W. B. Seelig, E. ° 
Richardson, i * McGinley, W. O. Duntley and W. + Mitchell. Direc- 
tors (Feb. 1916), Chas. M. RE “James H. Ward, W.O. Duntley, J. R. 
McGinley, W. A. Mitchell, W. B. Seelig, A. F. Cassidy, F. O. Graham and 
E. M. Richardson. General office, Fisher Bldg., Chicago. N. Y. office, 
52 Vanderbilt Ave.—(V. 100, p. 551; V. 102, p. 606; V. 104, p. 556.) 
CHICAGO STOCK YARDS CO.—Incorp. in Sept. 1911 in Maine and 
owns all of the $6,590,000 common stock of Chicago Junction Rys. & Union 
Stock Yards Co.—which see above. (V. 93, 1193; V. 94, p. 210). Has 
outstanding $8,000,000 common stock in Es 00 shares, - which 5% has 
been paid yearly from Jan. 1914 to July 1 1917, incl. (2% I & J.), and the 
collateral trust bonds above described (authorized, $13, 000, 000), callable 
at 105. Pres. NormanJ.McGaffin and Treas., F. R. Pegram, Ames Bldg., 
Boston.—V. 94, p. 210. 
CHICAGO (BELL) TELEPHONE CO.—Incorp. 


in Illinois Jan. 14 
1881. 


Operates in Chicago and ueighboring towns, Amer. Mar & Taeg- 
Co., which owns $29,291,30€ of the $30,000,000 stock. p. 146 
1791. Franchise granted 1907, expiring Jan. 8 1929, prov amy took 3% of 
ross earnings are to be paid to city annually. City may purchase proper, 
ties Jan. 1 1919 or 1924 at price 5% in excess of cost of duplication. V. 85- 
p. 1211. Stations Dec. 31 1916, 560,083 

STOCK.—Stockholders voted Feb. 14 1917 to inarenns _the auth. A 
stock from $30,000,000 to $40,000,000. V. 455; 102, 1813. 

Holders of record May 1 1917 were 9 ottarod By right ts subscribe at par, 
pro rata until May 31 for 20% ($6,000,000) new stock. Payments to be 
made 50% July and Oct. 1. V. 104, p. 1390. 

DIVIDENDS.—For many years 10% yearly: since Dec. 1908 2% quar. 
(stock div. Oct. 1908, 20%); 1909 to Sept. 1917, 8% (Q.-M.). 

BONDS.—Bonds ‘authorized, $50,000,000. In 19083 $5,000,000 were 
sold and in Apr. 1912 $14,000,000. Additional bonds can be issued since 
Dec. 1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed 
50% of total assets nor more than 60% of the real estate and construction 
accounts. Subject to these limitations, further amounts may be issued up 
to 75% of the cost ofimprovements,&c. V.87,p. 742, 1607; V. 94, p.1905. 
«‘Other funded debt. 

REPORT -—Repors for i ending Dec. 311916. V. 194. p. 558. 
Year— Gross. Ne Int. “u- Divs.(8%). Oth.Chg. matomes. 


$ 
4976 pa aaah ines 13- 672,718 4, 509, 965 1,095,379 2,220,000 1,000 1,193,586 
17.559,533 4,216, oy 1,053.759 2.160.000 206,000 ‘797.048 
v. Tos. p. 760, 310. 1121, 1304: V. 164, p.455, 658, 666, 1266, 1390, 1804.) 
CHILDS CO., NEW yORK—¥. 103, p. 1983; V. 104, p. 162, 865, 
2236, 2643.) 
CHILE COPPER CO.—Incor 


orated April 16 1913 in Delaware and 
owns the entire 10,000 shares s oo: «an and non-assessable capital stock 
of the Chile Exploration Co. of Said company owns and operates 
extensive deposits of low-grade ‘ease ore and a plant for producing elec- 
srolytic copper at or near Chuquicamata, Northern Chile, on a branch of 
the Antofagasta & Bolivia Ry., 163 miles northeast of Port of Antofagasta, 
and has its own standard- ‘Fauge railroad yore bony plant with the mine. 
Altitude of mine, 9,600 ft.; of plant. 9,000 ft he plant, er capacity 
for treating Vr 000 | tons or ore daily, began operations May 18 1915. yearly 
yo eh 110,0 Ibs. In 1918 pieae capacity was to be increased to 

7,000 tons gai or 300,000 lbs. yearly. V. 104, p. 1147. In 
7 1917 the proven ore reserve was reported as 354, 000.000 tons; ad- 
ditional ‘‘probable ore’’, 346.000,000 tons. 

Securities listed on N. Y. Stock Exchange. 
Nov. 1915. V.101. p. 1893. 


STOCK.—Of $110,000,000, $15,000,000 is reserved for conversion of bds. 


BONDS.—Issue of 1913 secured by entire capital stock of Chile Explor- 
ation Co. of N. J. and convertible at option of holder prior to May 1 1923, 
ito o, or for P< A) OR ad p. 2088, 2169.) Notes payable and loans 


In A ue 1917 oly $35,000,000 6% convertible, series A bonds, (total 
auth., ,000 ,000) to pay floating debt and pay for further additions, &c. 
These cae are convertible into stock at any time, $35 of bonds for $25 
stock [or at lower rate in case of issue of (a) bonds convertible at lower rate; 
(b) stock at less than FP) er share); also callable by company after April 1 
1922 at 110 and int. e remaining bonds (a) $15,000,000 is reserved to 
retire the $15,000,000 A 7s which must be paid off May 1 1923 and $50,- 
000,000 for acquisitions, improvements, &c., under careful restrictions. 
Stockholders and others subscribed for about 5% of the initial $35,000,000 
(underwritten). V. 104, p. 1047, 1147, 1594, 2013; V. 105, p. 1 000. 

9 Months to Sept. 30— 19 
Coppers ES ee et Pas cep let tea 60, 742, 000 29, B56 385 

PORT.—Year 1916, V. 104, p. 2340; 6 mos. to June 30 1917, Vv. 


105, p. 1211. 
Gro. Net. Oth. Inc. Interest. Depr. 
you 1916 $10, 558, 725 $4,133,703 $39,346 $1,463,676 $772 
17. Not stated 6,451,956 219,439 872,161 421,490 5,377.7 
‘OFFICE RS.—Daniel Guggenheim, Pres.; A. CG. Burrage, Murry Gug- 
genheim, H. F. Guggenheim, V.-Ps.; Leo old Frederick, Treas.; C. K. Lip- 
man, Sec.—(V. 104, p. 2340; V. 105, p. 610, 1000, 1106, 1211.) 


CHINO COPPER CoO. >, —incorp- in Maine in June 1909. Owns prop- 


erties in Grant Co., N 
DIVIDENDS.— 1913. 1914. 1915. 1916. 1917. 
47% 50 60 165 See below. 

In 1917 paid in March, 50%; June, 25%; and baal 25% from capital 

scqum. priae to March 1913: July, 8% ty Red Cross; Sept., %. 
RT —wer gene 1058. v.1 » p. 1798. 6 mos. to June 30: 

Cal. Years— 1917. ¥ ada 1916. Year1916. Year 1915. 
Copper produced (Ibs. ).°3 39-771. 704 34,366,632 3. Tey 508 64,887,788 
Total revenues Not stated AH $11,383,777 
Net for dividends $6. 810,394 $5,968,954 31: 948 $6, 836, 719 


Sea 4,349,900 3,044,930 
8 Months to Aug. 31— 


Copper enoqaetien (ibs.) 
Pres., € .M. MeNeill, N. Y. City.—(V. 
V. 105, p. 74, 913, 1423.) 


See statement to Exchange 


,&c. Surplus. 
981 $1 936, me 





Oct., 1917.} 


INDUSTRIAL STOCKS AND BONDS 





153 




















| 





MISCELLANEOUS COMPANIES | Date Par | Amount Rate | When Last Dividend | Places ‘Where Interest and 
[For abbreviations, &c., see notes on first page} | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
—_——-— — x | 
Cities Service Co—See “Electric Railway Section” | | 
Civic Investment & Industrial Co—Stock_____.___.----| — $100 $63,717,200} 4 | QF. Nov 18 27, 143i pwccccuclancccusseccus 
Claflin (H B) Co—See Mercantile Stores Corporation | | 
Clearfield B Coal Corp—ist M intgu by BechCr RRgsf.Col.xc*| 1891 | 100 &o} 668,100 4g 3 & Ji\Jan 11940 |\Columbia TrustCo, N ¥ 
Canoe Ridge purchase money mortgage sinking fund__.Gx| 1902 | se 275,000) 3% |A & O/Oct 11951 |\Company’s Office 
ae $5,000,000 gold auth gu by N Y Cent_G.xc*&r*, 1911 |!,000 &c| 2,500,000 4%eM & N\Nov 11932 do dao 
Old bonds on Penn © & C properties, see text | | 
Cleveland(O) Elec [11 Co—I1st M $30,000,000 call Apr '24 text c* AM) &e| 12,500,000) Kg |A & OlApr 11939 Checks mailed 
Cleveland (O) Telephone Co—2-year notes $3,000,000... c, 1916 | 500 &c, 3,000,000; 5 MEN 10 Mayl10 1918 |First Tr & 8 B, Cleveland 
Cluett Peabody & Co. Inc.—Common stock $18,000.000--| ---- | 100} 18,000,000/6 in 1917) Q—F |Nov 1 1917, 1%|\Checks mailed 
(a & d) 7% cumulative $9,000,000______________- wo antani 100} _7,000,006|7 in 1917; Q—J Oct 1 1917,1%| do do 
Colorado Fuel & Iron—Common stock $44,200,000 auth___| __-- | 100) 34,235,500) _...-.-- 1 Qe |OC6RGS7 Me leon es Si daseiahie as 9 oe 
Preferred stock (not as to assets) 8% cum $2,000.000___-_| _ 100; 2,000,0U0|\See text|See text Nov 201917 3%, Chase Nat Bank, N Y 
Colo Fuel Co's Gen mtge gs f red 110 (V.102,p.1542)Mp.c*| 1889 1,000} 80.000} 6g |M & N|May 11919 Metropolitan Tr Co, N Y 
Colo Fuel & Iron gen M $6,000,000 ¢ sf red 105. .Ce.c*&r| 1893 1,000; 5,795.000) 5g |F & Aj\Feb 1 1943 \Chase Nat Bank, N Y¥ 
Colo Indus Ist M gold ser A & B guar p & 1call 105__N.c*&r| 1904 1,000) 32,914 000 5¢ |F & AjAug 1 1934 |New York Trust Co, N Y 
. Bonds of Properties Controllec. _| ; ee 
Grand River Coal & Coke Ist M gold($125,000 guar)_Ce.c*| 1889 1,000} 850,000) 6g |A & O/jAprl 1919 Columbia Tr Co, N Y 
Rocky Mountain Coal & Tron first mtge goid guar__-_Col) 1901 1,000) 411.000 5g |M & N|May 1 1951 do do 
Pueblo Realty Tr Co M (V 91, p 1772) _-. .. ._...------ noms in nsamenl 387.650 6 ee: | ie See | aie ea ot hitachi ahead 
Colts Patent Fire Arms Mfg Co—Stock $5,000.000_...-- aden 25 000,000, See text| Q—J (Oct 1°17, 12%| Hartford, Conn....... _- 
Columbia Gas & Electric Co—Stock $50,000,000________-- its ea 106) 50,000,000) - _- aa leniepeap ee Bake S96 lake, ab eedaes dh aha eee 
First M s f gold $25,000.000 ($6.770,000 canceled) .Col.xc*| 1907 | 500 &c| 13,488.500; 5g |J & J\Jan 1 1927 Columbia TrCo,N Y 
Debentures authorized $2.850.000 ____..__._________ 1913 | 500 &c!" 2,616,500) 5 is. @ Jide.) 1987 - ladonsameliouaraaeehase 
Cin Gas Transp Co tst M $5,000.000 s f call 1911 410-._.z| 1908 1,000; 3,590,000) 56g JF & JiJuly 1 1933 |\Prov S B & Tr Co, Cin 
Cin Gas & El Co bonds—See that co. above. | 
United Fuel Gas Co bonds—See that company. | 
Columbus (O) Gas & Fuel Co—See Ohio Cities Gas Co-_--- | | 
| 
| 


| | | | 





CINCINNATI GAS & ELECTRIC CO.—Owns generating stations and 
distributing systems supplying gas and electricity to Cincinnati and suburbs. 
Oo ted by Union Gas & Electric Co., a subsidiary of Columbia Gas & 
Electric Co. (which see below) under a 99-year lease dated wo 1 1906. 
which, as amended, provides for payment of all interest and sinking fund 
charges and dividend of 5% upon the $35,056,300 capital stock. (par $100 
a share). Performance of lessee company is guaranteed by deposit of 

000,000 in cash and securities with trustees, which is to be gradually 
ncreased to $3,750,009. Official report to N. Y. Stock Exchange was in 
fullin V. 103, p. 1428 


BONDS.—Of the $15,000,000 Ist M. bonds of 1916, $8,936,000 were sold 
in 1916-17 to provide for improvements and the construction of an electric 
generating station with an immediate capacity of 50,000 h. p. (ultimately 
100,000), raising the company’s total present output capacity to 79,000 h.p. 
and to refund $1,500,000 Cincinnati Edison Electric Co. bonds, June 1 
1917, the balance are available for the company under restrictions. See V. 
104, p. 266, 1901, 2014; V. 105, p. 74, 391, 501, 1524. 

CITIES SERVICE CO., NEW YORK.—See “‘Elec. Ry.” Section. 


CIVIC INVESTMENT & INDUSTRIAL CO.—(Initial dividend, 1%, 
declared payable Nov. 15 1916: Feb. and Nov. 1917 inclusive, 1% quar.) 
Stock listed in Montreal to Feb. 1917, $63,469,100. In Feb. 1917, owned 
98% of the stock of both the Montreal Lt. Ht. & Power Co. (which see 
below) and the Cedars Rapids Mfg. Co. 

REPORT.—For 9 mos. to April 30 1917 (V. 104, p. 2339) showed: 
Gross, $6,783,840; net, $3,917,524; depreciation, &c., $1,441,514; pref: 
divs., $1,903,395: surplus, $582,615. President, Sir Herbert S. Holt; 
V.-Pres., J. 8. Norris; Sec. & Treas., C. 8. Bagg; Asst. Sec. & Treas., G. R. 
Whatley, Montreal.—V. 104, p. 2339. 

CLAFLINS INCORPORATED.—See Mercantile Stores Corp. 
V. 105, p. 183, 822, 1423; V. 104, p. 2555. 

CLEARFIELD BITUMINOUS COAL CORPORATION.—See p. 205- 

CLEVELAND (0.) ELECTRIC ILLUMINATING CO.—ORGANIZA- 
TION .—Incorporated in Ohio in 1893; present name adopted in 1895. Has 
unlimited franchises in Cleveland and 28 adjoining towns. 

The Central States Electric Corp. (which see above) has acquired more 
than 74% of the common stock. V.94, p. 1451, 1386. 1251. 


STOCK.—Auth., $15,000,000, of which $1,000,000 may be 6% cum: 


and 


pref. (a. & d.). Pref. stock issued, $800,000; com., $9.763,500. V. 96: 
p. 1158. _Divs. on pref. in full; on com. from 1904 to Oct. 15 1917, 8% 
yearly. Par, $100. 


BONDS.—The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 & and int., and thereafter on any int. date at a price decreasing 
at rate of % of 1% yearly to maturity. The authorized issue is $30,000,000; 
beyond the first 55,000.000 bonds can be issued only to the extent of 80% 
of the cost of future additions, provided the net earnings are twice the 


interest charge. V. 95, p. 969; V. 100, p. 143; V. 104, p. 562. In July 
1917 issued $2,000,000 1st M. 5s, making $12,500,000 then out. V. 104, 
p. 2110; V. 105, p. 183. 
EARNINGS.—8 mos.,{1917___._Gross, $4,241,526: net, $1,213,111 
Jan 1 to Aug. 31. \1916____Gross, 3,243,038: net, 1,538,473 
EARNINGS. Gross. Net. Charges. Pf. Div. Com.Div. Sur plus 
Year 1916_--$5,109,738 $1,601,592 $401,983 $48,000 $781,080 $370,529 
Year 1915_.- 4,392,579 1,525,921 362,384 48,000 781,080 334,457 


OFFICERS.—Chairman, Harrison Williams; Pres., Samuel Scovil: Sec., 
8 C.D.Johns. Office, Cleveland, O.—(V. 104, p. 2120; V.105, p. 183, 1000.) 
CLEVELAND TELEPHONE CO.—See American Tel. & Tel. Co. 


CLUETT, PEABODY & CO., INC.—ORGANIZATION.—Incorp. in 
N. Y. Feb. 4 1913 as an enlargement of a co. of same name whose business 
was established about 1851. Combined factories at Troy, N. Y.; also 
operates factories at Rochester and Corinth, N. Y.; Leominster, Mass.; 
South Norwalk, Conn.; St. Johns, Que., and a bleachery at Waterford, 
N. Y. Annual production about 10.000,000 dozen collars and 500.006 
dozen, ‘‘Arrow”’ collars, and shirts, ‘‘Monarch” shirts, &c. V. 96,p. 491. 
STOCK .—Pref. is callable, all or part, in blocks of 10% of issue, at 125 
and accrued div., also at same price on dissolution or consolidation or dis- 
tribution of capital. Beginning Dec. 31 1916, annual sink. fund, 1916 to 
1920, 1% of issue and thereafter 2%, payable out of surplus profits. The 
pet has no vote for directors unless four quarterly dividends are in default. 
o mortgage or new pref. without consent of 75% of each class of stock. 





Dividend on common, 1914 and 1915. 4%: 1916. 5% (1%% quar.). 
1917, Feb., May, Aug. and Nov.,14%. V. 102, p. 156. , ss . 

REPORT .—For cal. year 1916 in V. 104, p. 255, showed: 
zs 1916. 1915. 1914. 
ON i a er ee $16,518,717 $13,346,005 $13,109,442 
Total income. -_._......---..-.-.--$16,524,117 $13,351,405 $13,114,842 
Net profits. --..-.-- is ee antec Sar $2,811,824 $2,073,557 $1,531,811 
Preferred dividends (7%)--.--..-...- 490,000 532,333 560,000 
Common dividends_._.........--- (5%) 900,000 (4% )720,000 (4%)720,000 

Balance, surplus-__--__-_ on © ge a ao on wv 20 = $1,421,824 $821,224 $251,811 
—(V. 102, p. 156, 342; V. 103, p. 403; V. 104, p. 75, 255.) 


COLORADO FUEL & IRON CO.—A Colorado corporation formed 
Oct. 21 i892. Re-chartered Oct. 1912. V. 93, p. 1728. In June 1903 
Rockefeller-Gould interests assumed control. V. 76, p. 1410; V. 98, p. 
1159. Annual capacity of finished steel products is 550.000 tons. y: 
73, p. 561; V. 75, p. 1149; V. 79, p. 736; V. 62, p. 461.; V. 105, p. 1211. 

Onder the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock is 
owned, created an issue of $45,000,000 consol. first mtge. guaranteed bonds 
(see below; also full statement in V. 80, p. 1726; V. 83, p. 378). 


DIVIDENDS.—Dividends on pref. in full to Feb. 1903, then none till 
July 1912, 24%; Jan. 1913, 2 3° Mar. 20 1913, 35% account 74% ac- 
cumulated dividends; July’: 1913:4%; Jan. 1 1914, 4%; then none till 
Aug. 1916, when 30% was paid; on Bee. 22 1916 also paid 30%, thus 
clearing up all accumulations: 1917, Feb., 4%, and May, Aug. and Nov. 

%,onpref. V. 103, p. 63, 2081. 

An initial dividend of 3% was declared in July 1917 on the $34,235,500 
common stock, payable % of 1% on July and Oct. 25 1917 and Jan. and 
April 25 1918. V. 105, p. 74. 

BONDS.—The Col. Ind. guar.'5s ($45,000,000 authorized issue 
the property of that company ond by 
real estate transferred to the Col. Fue 
ties of subsidiary cos. named, viz., $ 


cover all 
supplemental! mortgage of 1913, the 
& Iron Co. and entire issue of securi- 
4,500,000 bonds and $100,000 stock of 


Col. & Wyo. Ry.; $3,000,000 Rocky Mtn. Coal & Iron stock and $331,209 





stock and $160,000 notes of Crystal Riv. Ry. Series ‘‘A’’ (limited to $14,- 
067,000), Series ‘*’B’ (limited to $30,932,000), $6,000,000 to retire gen. M. 
5s oes: 80, p. 1481, 1720: V. 83, p. 381. 377, 326; V. 96, p. 1492; 


‘ ih 
Of the total of $38,098,000 outstanding in 1917 (after deducting $902,000 
retired by sink. fd.) , $5,174,000 were held in treasury of Col. Fuel & Iron Co. 


REPORT.—For 1916-17, in V. 105, p; 1516. 


June 30 Years— 916-17. 1915-16. 1914-15. 1913-14. 
Total gross earnings __..$40,004,887 $25,626,605 $16,578,040 $17,803,025 
Total net income______ $9,019,602 $4,971,077 2,261,101 $1,651,247 
Interest, taxes, &c..... 5,040,13: 2,769,906 2,595,762 2,557,216 


,040,133 
Preferred dividends _-_-_-(38)760,000 (30)600,000 
Div. on com. stk. (3% 


(3%) 
oar. KK & C&. LITE 1TH <tc Oe 


Balance, sur. or def_sr.$2,192,404sr.$1,601,171 def.$334,661 def.$905 ,969 

OFFICERS.—Pres., J. F. Welborn; Vice-Presidents, Starr J. Murphy 
J. Chilburg, S. G. Pierson and J. B. McKennan; Sec. & Treas., J. A. 
Writer, Denver. 

DIRECTORS.—J. H. McClement, J. B. McKennan, Willard P. Ward, 
J. F. Welborn, Cass. E. Herrington, Starr J. Murphy, John D. Rockefeller 
Jr., Joseph Chilberg, 8S. G. Pierson, Bertram Cutler, David H. Taylor 
Albert A. Reed and J. A. Writer.—(V. 105, p. 74, 610, 1211, 1516.) 

COLT’S PATENT FIRE ARMS MANUFACTURING CO.—ORGAN - 
{ZATION .—Incorporated in Connecticut in 1855. Manufactured revolv- 
ers, automatic pistols, machine guns and carriages. Plant at Hartford, 
Conn. In Oct. 1917 purchased plant at Meriden, Conn, 

In Apr. 1917 the company increased its auth. capital stock from $2,500,- 








900 to $5,000,000 and reduced the par value from $100 to $25. e new 
stock was distributed as a 100% stock dividend. V. 104, p. 1390. 
DIVIDENDS (Since 1911)— 1912. 1913. 1914. 1915. 1916. 1317. 
Beene. OOF CORE cnautadntiouencss 6 6 6 7 13 32 
ne ere 1 4 4 7} 42} 32 
In April 1917 declared a 100% stock dividend. In July and Oct. 1917 


paid $3 each per share on the new $25 par value shares. V. 104, p. 1390. 
Orders June 1917, V. 104, p. 2346; August 1917, V. 105, p. 501, 718. 
EARNINGS.—For year ending Dee. 31 1916 (see V. 104, p. 1399): 
et. 


Cal. Year— Gross. N Dividends. Surplus. 
1916 - . -$6,847,670 $6,345,731 (63)$1,575,000 $4,770,731 
oh 2,827 328 2,470,944 (23) _573,914 1,897 ,027 


- = 104 b Ok myhiT, 

Pres.. W. C. Skinner; V.-P’s, F. C. Nichols and 8. M. Stone: Treas., 
W.H. Penfield; Sec., A. L. Ulrich. Office, Hartford, Conn.—(V. 104, p. 
365, 1390, 2346; V. 105, p. 183, 501, 718, 1212, 1423.) 

COLUMBIA GAS & ELECTRIC CO,.—(See Map.).—Incorporated in 
West Virginia in Sept. 1906, and, in conjunction with the sub-companies 
named below, controls (compare V. 103, p. 1324): (a) The gas business 
in Cincinnati and in 13 municipalities in Hamilton County, Ohio, and 
the electric business in Cincinnati and 11 adjoining Ohio municipalities; 
(b) the electric-light and power business in 12, the gas business in 7 and the 
water-supply business in 3 communities on the Kentucky side of the Ohio 
River opposite Cincinnati; (c) a 66-mile system of electric street railways 
operating exclusively in Covington, Newport and other of said Kentuck 
municipalities and connecting the same with Cincinnati; (d) a 183-mile 
system of pipe lines for natural gas, connecting (e) gas lands held by the 
company under leases, contracts, agreements, royalties, and the ownership 
in fee of 270,000 acres of land in Southwestern West Virginia and Eastern 
Kentucky, with above-mentioned municipalities in Kentucky and Ohio. 
On this domain there have been drilled up to date 20? natural gas wells 
(with a daily initial open flow of 145,000,000 cu. ft.), most of which are sup- 
plying gas for use in Cincinnati. Sales in 1916, 18,251,852,000 cu. ft. 

Also in June 1915 acquired in exchange for securities owned in East Ohio 
Gas Co. 51% of the $9, ,000 stock of the United Fuel Gas Co. See below. 
Col. Gas & El. Co. previously owned $85,000 pref. stock of the Cincinnati 
Newport & Covington Light & Traction Co. 


8TOCK.—Authorized and outstanding, $50,000,000. Shares $100. 

In July 1912 a syndicate with A. B. Leach & Co. at the head purchased a 
majority interest. V.95, p. 178. Listed on New York, Cincinnati and 
Pittsburgh Stock Exchanges. 

See full official statement made to N. Y. Stock Exchange in Sept. 1916. 
V. 103, p. 1304, giving description of the several properties, the in- 
come accounts and balance sheets of the various constituent companies, 
&c. Similar statements for United Fuel Gas and Cincinnati Gas & Elec- 
tric Co. werein V. 103, p. 1133, 1414. 

DIVIDENDS.—An initial dividend of 1% was paid on the $50,000,000 
stock May 15 1917; Aug. and Nov. 15, 1%. 

BONDS.—The company has an authorized issue of $25,000,000 Ist M. 
5% bonds, of which $20,258,500 have been certified and issued, $6.770,000 
were retired to Jan. 1 1916, leaving outstanding $13,488,500, of which the 
Union Gas & Elec. Co. owned $2,303,000. V. 93, p. 1467; V. 101, Ri 49. 

The debentures of 1913 (authorized, $2,850,000; outstanding, $2,616,500 
were issued in connection with purchase of substantially all the minority 
stock and div. scrip of Union Gas & Electric Co. V. 96, p. 1631, 170. 


REPORT.—For 1916 at length, V. 104, p. 1039, 1063, and 9 mos. to 
Sept. 30 (V. 105, p. 1620): 
Years Gross Net Other Rentals, Bond, &c., Bal., 

Ending— Earnings. Earnings. Income. & Chges. eniges Surplus. 

‘ $ $ ‘ § ‘ 

Dec. 31 '16. 9,058,252 4,434,476 829,328 3,411,044 695,283 1,157,476 
Dec. 31 715. 8,044,532 3,901,467 514,179 3,353,098 681,809 380,639 
9 mos. 1917_.7,882,742 3,997,638 1,455,370 ——3,151,044-——— 2,301,964 
9 mos. 1916_.6,508,647 3,292,251 399,469 ——-3,065,050 626,670 





LEADING CONTROLLED PROPERTIES 
(Cin. N. & Cov. Lt. & Traction, see ‘Electric Ry. Section’’). 


CINCINNATI GAS TRANSPORTATION CO.-—A West Va. corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $3,590,000 5% 1st M. bonds. (V.88, p.1375.) Owns 183 miles 
sf steel pipe line, running from the Columbla company’s natural gas field 
in S. W. West Va., connecting with Covington and Newport, Ky., &c., 
and Cincinnati and surrounding towns. Leased by the Columbia company 
for 30 years. Rental, all maintenance charges, taxes, &c., bond int., sk. fd. 
of $20,833 1-3 monthly beginning Aug. 1 1911, and divs. on common stock 
at 10% per annum. The pref. stock is to receive a div. of 5% ge annum, 
after all transportation bonds have been canceled. V. 86, p. 153 





CINCINNATI COMPANIES—The Columbia Company owns ali 
of the $5,000,000 6% Preferred and 99.5% of the $10,000, common 
stock and all of the $375,000 dividend certificates of the Union Gas 
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COLUMBIA GAS & ELECTRIC CO, 


AND COMPANIES IT CONTROLS 
AND OPERATES 


REFERENCE 


UNITED FUEL GAS COMPANY 
CINCINNATI! GAS TRANSPORTATION CO. see ees 
CINCINNATI PROPERTIES 

HOPE NATURAL GAS CO, 
PH'LADELPHIA COMPANY 

PIPE LINES OF OTHER COMPANIES 
NATURAL GAS FIELDS 
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| | 
MISCELLANEOUS COMPANIES Date | Par Amount When Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page} Bonds Value oitsnding| _*S | Payable | and Maturity Dividends are Payable 
Commercial Cable Co—IstM(inc deb stk) $20.000 0 00s. FE o&r| 1897 | 3 & £ |$2 1,000,000] Q— J Jan 1 2397 FL & TCo & Office NY 
mmonweaith Edison—Stock authorized $60,000,000-- .- -| w= a 3$100| Seetext (8 in ‘he woe? slew 1 1917 2%|Checks from co’s o 
Commonwealth Elec 1st mie ually sec by Commonw} - -xx| 1898 1.000} 8,000, 5g & S\June1 1943 Illinois Tr & S Bk, Chie 
Commooawealth Ed ist .M slectric mtge of 1898 xx} 1908 | 1.000} 34,631.000 5¢ & SiJunel 1943 do do 
Com puting-Tabulating-Recording Co—Stk (812.000.0000 auth)| ___-_ | $100; 10,457,200/4 in 1517 ed CoS ey ee eee eae 
Sink fd gold bonds (excl $628,600 in treas) call at 105..Gz} 1911 | 500 &e| 5,730,400 6¢ J\July 1 1941 Guaranty Trust Co, N ¥ 
Computing Scale Co of Amer coll tr red 105........---- Seg AA ,000 6 A & O Oct 251921 _ |Columbia Trust Co, N Y 
Consolidated (ias (N Y)—Stock $125,000,000- is cil ins ewe a . 100; 99.816,500/7 In 1916;|Q—M 15\Sept 15°17 1% |\Office, 130 E 15th St 
Debentures $25, 000 convertible beg. Feb. °18____-- c*, 1915 | &c| 24,846,248 6 | Q—F |Feb 1 1920 Nat'l City Bank, N Y 
Bonds of Companies Controlled | 
ZN Y EQ-NYG& ELH & P ist M $15,000,000 g.G.c*&r| 1898 1,006) 15,000,000 5¢ |J & D/\Deo 11948 Guaranty Trust Co, N Y 
xPurch money M $21,000,000 g sub) to call to Feb ’02. Ce.c*) 1899 | 1,000; 20,929,884 4g iF & AjlFeb 1 194y Central Trust Co, N Y 
xEdison Elec Tl! N Y 1st cons M $15,000.000 gold___._G.c*| 1895 | 1,000; 2.188.000 5g |J & Ji\July 11995 Guaranty Trust Co, N Y 
zUnited Electric Light & Power Ist M $5,370,000___._.Un| 1894 | 1,000} 4,838,000 5 iJ & JidJuly 1 1924 1170 Broadway. N Y 
sEquitable Gas Light cons (now Ist) M_ res} Assumed by } ae | 1.000} 3,500,000 5g iM & S|Mch 1 1932 i\Centra!l Trust Co, N Y 
SN Y & East River Gas Ist Mg...._Gi.c*} New Amst }| 1894 | 1,000; 3,500,000 5¢ | & JiJan 1 1944 |Guaranty Trust Co, N Y 
zFirst cons M ($5.000,000) goid. CK.c*} Gas Co 1} 1895 | 1.000} 1,500,000 5@ |J & JiJan 1 1945 National City Bank, N Y¥ 
New Amsterdam first cons M gold $20,000,00U_Ce. xc*&r| 1898 | 1,.000éc/ 10,635,000 5¢@ |J  & J\iJan 1 1948 National City Bk, s Y 
Centra) Union Gas guar p & | N VY & East River..Ce.xc*| 1897 1,000) 3,500,000 5g |J & J\July 1 1927 Nat City Bank, N Y 
Standard Gas Light 1st M $1,500,000 gold___..-..-._. zc} 1890 1,000} 1,195,000 5¢ IM & N|May 1930 |Bankers Trust Co, NY 
North Union Gas Ist M $1,500,000 gold not guar- Col. xc*| 1897 | 1,000) 1,250,000 5¢ |M & NINov 1 1927 |\National City Bk, NY 
Westch Lighting lst M $19,000,000 ¢ ass (see text) Eq. ~ 1990 | 1,000) 8,503,000 5¢ |J & Dj|Dec 1 1950 Equitable Trust Co, 
First collateral trust 10-year notes _......_....--..--8/ 1910 1,000 580.000 5 J & D Dec 1 1920 Columbia Trust Co.N Y¥ 
NY & West L gen M $10,000,000 goid cuar red (text) Cex| 1904 | 1,000; 10,000,000 4¢ \JI & dJiJuly 1 sont Central Trust Co, N Y 
Debentures $2,500,000 gold guar prin & int red at 110. x 1904 | 1,000) 2.500,000 6e¢ |J & JIiJuly 1 1454 do do 
Nor Westchester Ltg Co Ist Cons $1,000,000 call 105._E.c*| 1905 | 1,000 643, §g J & DI June 11955 N Y, Equitable Trust Oc 
Peekskill Ltg & RR—See “Electric iy a x 
N Y & Queens £1 L & P ist M $2,500,000 goid_.__.... 1900 1,000| 2,350.000 5a |F & A/Aug 11930 Union Trust Co, N Y 
N Y & Queens Gas Co Ist & gen M $1,000, 860 red id= re* 1904 |..------ 816,000 5¢ \F & A Aug 1 1934 Lincoln Tr Co, N Y 











& Electric Co. of Cincinnati W, 89, p. 230; 103, 1046), which op- 
erates, under a 99-year lease, the properties, ee of Pine Cincinnati Gas 
& Electric Co., with exclusive - and electric privileges in TT 
ee suburbs. 83, 892, 1231; V. 88, 1375; : 752; 

97, p. 53, 240. ‘Tie oiion Gas & Elec. Co. was $2,303, 000 ist M. 
AS of the Columbia Co., these bonds being deposited as part of the collat- 
eral under the guaranty fund of the Cinc. Gas & Elec. Co. Cincinnati Gas 
& Elec. Co. has an electric-zgenerating plant of 30,000 h. D.. 26.547 private 
electric consumers, 6,499 city electric street lamps; has 740 miles of gas 
mains, gas holders with a capacity of 10,000,000 cu. ft., and supplies natural 
gas to 114,498 customers, and lights certain of the city ‘and suburban streets 
with about 4,700 gas lamps, &c. V. 100, p. 232; V. SOR. p. 365, 562, 1063, 
1266. Rates in Cincinnati, V. 105, p. 610, 719, 1000 

As to Cinc. Gas & Elec. Go., see that company and v. 105, p. 391, 719. 


KENTUCKY PROPERTIES. —Oincinnati Newport & Covington Light 
& Traction Oo. controlled under a 90-year lease. (See ‘Electric Rallway 
Section”’ and V. 84, p. 1489. under Columbia Gas & Electric Co.; V. 105, 

1620). These properties embrace 66 miles of track, a power ‘house of 

.950 h. p. supply, the electric railway, and about 7 901 electric consumers 
and 125 a of pipes for distributing gas to 24,878 consumers. 


UNITED FUEL GAS CO.—Owns gas gg on over 857 00 acres (also 
oll rights on about 438,000 acres of same), | in is Ky. and 
— Pe ity on only 44,500 acres, or cheat 5%. of the pe "5 

510 gas wells, est. open flow ca oy about 800,000,000 cu. ft. 

Baile y. y. and 78 oil wells yielding 89,000 bbls. in 1914. With bens L (200 
miles of p ae & line, compressors, &c., supplies gas direct in about 50 cities, 
sncinding ¢ harleston, untington, Ravenswood, Clendenin, Spencer, Rip- 
ley, W Ironton and Portsmouth, Ohio, and Ashland and Jatlettsburg, 
wy, Further sells large quantities of es to Columbia Gas & Electric Co., 
fo Fuel § yw Co., Louisville on. Electric Co. and Central Kentucky 
Natural Gas Co. and Portsmouth (O.) Gas Co. Population served directly 
about 110,000; by other cos. using fea, gas ne whey or partly about 1,800,000. 
Gas sales of the company in 1916. 39.290 446,000 cu. ft. Capital stock, 
$10,000,000 auth. and $9,000,000 in Nov. 1916 outstanding. V. 104, p. 75 

In 1915-16 United Fuel Gas Co. retired all old bonds and made a new 
$15,000,000 Ist M. under which $9,655,500 Ist M. 6s have been issued. 
See statement to N. Y. Stock Exchange in V. 103, p. 1133; V. 104, p. 869; 
also said company’s caption below and V. 102, p. 816, 1354. 

DIRECTORS.—Chairman, P. G. Gossler, New York; Pres., A. B. 
Leach, New York; Vice-Pres’ts. W. Y. Cartwright and W. W. Freeman, 
Cincinnati; Sec. -Treas., T. F. Wickham, Beverly Bogart, J. M. Hutton, 
C.P. Taft, Louis Werk, "Cincinnati, S. ; Henry Seligman, Frederick Strauss. 
John W. Herbert, Wm. P. Phillips, N. - City; Geo w.c rawford, Pitts- 
burgh. Office, Cincinnati, o.—(V. 165 D. 719, 1000, 1524, 1620.) 


COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


y QAMERCIAL UNION TELEGRAPH CO.—Stock, $500,000, guar. 6% 
(J . by Postal Telegraph Cable Co.; par of shares, $25. 

a oenincnent EALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 
17 1907 as a consolidation, per plan V. 85, p. 162, 724. Franchises expire 
1947. Controls the entire electric lighting and power business of Chicago, 
serving a population of over 2,500,000. On March 24 1908 the Chicago 
City Council passed an ordinance providing that 3% annually of the gross 
receipts during the life of the franchise of the old C ‘ommon wealth Electric 
Co. be pels to the city, and providing that the franchise be extended to in- 
Gate | all of the subsidiary com anies, Under a rate-regulating ordinance 
Yov. 30 1913 the maximum rates charged 
In July 1916 reduced primary rate from 10c. 


passed by the city of Chicago 
were fixed to ag © 30 1918. 
to 9c. per k. w. hour. 

Has nine generating stations and 51 sub-stations, and on Aug. 31 1917 
was supplying an equivalent of 14,887,700 standard 16-candle-power lamps, 
compared with 12,244,115 as of Dec. 31 1915 and with 4,137,650 as of 
Sept. 30 1908. It is also supplying electric energy amounting to 330,600 
h.p. to street and elevated railways and other public service corporations 
under contracts running from five to 25 years. (V. 87, p. 1013; 
p. 350; V. 100, p. 730, 1351.) No. of customers, about 340, 000. 

Holders of the $45, 838, 936 outstanding stock of record Jan. 10 1917 
were allowed to subscribe for 10% ($4,583,890) new stock at par. Subscrip- 
Saye ~ hee wth four owe of 25% each at Feb. 1, May 1, Aug. l, 
an 

DIVIDENDS.-1907- 1 igus. uy. 1910. 1911. 1912. 1913. 1914- Nov. ° "7 
Per cent_. 14 “uw “6K Q-F) 6% 2% 

Also 10% paid in stik. to ietdae of roc. Oct. 41913. V. 97° Dp. 447, 889. 

BONDS.—Additionat Commonwealth 5s of 1908 are Issuable for not ex- 
ceeding 75% of cost of extengone a4 presente. Redeemable at 110 


on or after Sept.11918. V.79, .p. 326. V. 5, pv. 3643: V. 88. 
? 55. 103; V. 90, p. 40: V. aot _D- Pigo1, 440° Midland Counties Coal Co., 
104, p. 2238; ¥. 105, 
REPORT .—Report des year + ending Dec. 31 1916, V. 104, p. 858: 
Calendar Gross a Bond Dividends Balance, 
Year— Earnings. Interest. (8%). pa. 
oo Gn. SE B63. vis $6. 498. 98.807 $2, 099,393 $3, 667, 112 $732,301 
RE 2.327 6,519,463 1,890,000 3,667,110 962.353 


Pres., Smuel ome Office, Chicago, Ill.—(V. 104, p. 858; V. 105, p.74.) 
COMMONWEALTH LT. & POWER CO.—V. 105, p. 292, 610, 1212.) 
COMPUTING-TABU LATING-RECOR DING CO.—Incorporated - New 
York in 19 as an amalgamation, a plan itn V. 93, Pod s 
= dh "une-IRecosding Co., Tabulating Machine Co. an ‘camer 
ing Scale Co. of America, Chicago, Ill. See V. 94, p. 1254-5. 
DIVIDENDS.—1% paid April, July and Oct. 10, 1913. In 1916 and 
again in 1917,4% was declared, payable 1% quarterly beginning April 10. 
EARNINGS.—For 12 mos. to Dec. 31 (V. 104, p. 954, 1486): 
ee Tat ending June 30— 12 Mos. end. oe 31. 
1917 1916. Inc.orDec. 1916. 915. 
yong earn. (sub. cos.)$872,029 $694, 636 +$177,392 $1,551,227 $1, 043, 634 
Accr. int. on 6% bds_ 172, a 7 +60 344,373 940 
Dividends (4% p.a.) 209,1 +209,144 Mase | ducbce 


__ Balance $490,441 $522,253 $788,562 $690,694 


+ After deducting maint. and deprec’n exp. of C.-T.-R. Co.; and for the 
6 mos. in 1917 before deducting excess profits, &c., taxes. 


DIRECTORS; Tews W. Fairchild (Chmn. and V.- PO, 
Watson (Pres.), Ogsbury (Sec. a] Treas.), Charles R. Flint, Oscar L. 
Gubelman, Baile M. ye John W . Herbert, Clarence P. King, Rollin 

WwW we mor ©: Richmond, Geo. I. Madness aa? h 
8. Currin and ard Ford. a Beene rf 

nate, :"3 501. 


’ ’ 





Thomas J 


ie 


Rogers, 





; Office 
—(V. 103. p. 496, 1794; V. TT p. O54. 1147, 1486. "1901; 





CONNECTICUT LIGHT & POWER CO.—V. 105, p. 719, 1423. 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
spparatus for heating railway trains and electric heaters for street cars, &e. 





70, p. 232. Stock, $1,250,000: outstanding, $1,130,400: par, $100. 
DIVS. '?- 04. ". "Os. "G7. “GS-Ge.. *20. “ER. “23. "P. A ix 25. zeis 
re cent-} 6 3 3 None 3% 6 


% 24%N 
Pres., Claade o. a 413 No. Pearl St. BO. SAS "101.p. 2147). 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as 4 consolidation, and in 1899-00 secured control of all the 
other gas compan: and of all the ae ies (ta properee in peeahesten. 


N. Y. City. V. 78, 105, 1964; V. 4 ro 629: V. 83. 1414; ’ 
. 219; V. 86, "289 V. 93, p. 257; P97, 240, gol. Stock Keidengs 
ec. 31 1914, ¥. 100, p. 1252. Peounhes texation’ - 102, p. 253. 


In 1906 a law was passed reducing the price in hd 
er 1,000 cubic ft.. beginning May 1 1906, except In outlyin districts. 
82. p 572, 897. 931: V. oN. p. 301. In Jan. 1909 the U. S. pupreme 
p AB held. 80-cent ‘feature of law to he kx" until given a fair trial. V. 88, 
A 103, 161, 233, 292, 297, 378. 689; 90, 301. The subsidiary N. Y: 
n Co. has reduced its ratio for ph. FR from 8 cts. per k.w.h. te 
rare cas. rom Jan. 1 to July 1 1916, thereafter 7%. V. 103, p. 1985. 
DIVS. (Fo) | "05. 06. rita 10. 1911 to 1914. 1915. y, nt il 
Since 1904 _.| 8% 5 4y early 6% 7 134 .1 
In June and Sept., 1915, K%% ne \Y%% extra; Dec., selene | 1% % » 


STOCK, &c.—In 1914 the authorized aiee was increased to $ $126, ,000,000 
rovide for conversion of $25, e debs. V.78,p. 1964; V. 98,p.1463. 
tockholders May 24 1914 authorized $25,000,000 5-yr. 6% debentures 

conversine into stock at par on any t interest day beginning three ears from 

gate. Da. 98, p. 1540, 1463, 1610; V. 99, p. 1751, 1600, 1676; V. 100, p. 

REPORT.—Year ending Dec. 31 1916, in V. 104, p. 359, showed: 
income, $10,147, ng  aeaings $10,222,603 in 1915 (including in 1916 $1, 130" - 

646 Astoria Light, H t & P. Co. surplus earnings) , $6,930,108 income from 

other investments, 4 ?e } Ags. 156 divs., (7%) $6,987,155; bal., sur., 

$1,667,309. Statement to P. S$. Commission, see V. 104, p. 2447 


OFFICERS.—Pres., bh B. Cortelyou; V.-Ps., Walter R. Addicks, 
Lewis B. Gawtry and Robert A. Carter; Sec., R. A. Cortes Sr.; Treas., 
C. G. M. Thomas; Asst. Sec., H. M. Brundage and F. Barnitz; Asst. 
Treas., Benj. Whitely. Trustees, mc mee Gawty, AS W. Sterling, 
w. Rockefeller, Geo. F. Baker, F. A. veneers , Samuel Sloan, Moses 
Taylor, W. R. Addicks, Donald 'G. Geddes, N. Brady, Geo. B. Cortel- 
hey Walter P. Bliss and Louis M. Greer. Office, 4 Irving’ Place.—(V. 102, 

. 253, 434; V. 103, p. 1689; V. 104, p. 359, 954, 2346, 2447.) 

” CONTROLLED COMPANTES.—(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light per plan V. 66, Dp. 13: 

SECU RITIES.—The stock authorized its $13,000, es! bd common stock; 
$10.000.000 of 5% preferrea, cumulative after Nov. 1 1900. New consol. 
5s for $855,000. preferred stock $1,000,000 and Sodeteaes $835,000 In Jan. 
1916 were in treasury available for future needs. Par of shares ‘3100. The 
Consolidated Gas Co. owns $12,154,592 common and $8,991,475 pean 


cite ‘to 80 cents 


to 


stock. V. 70, p. 97. 048, 1052. 1197. 1252: V. 80, p. 1855) 
Cal. Yoor— $3,546 114 $1 370,250 $70. Ue ie ie tia war 871 Bei rh 

(es 6 a : sur 

isda 2'871.436  995:289 49.676 1.059.249 def. 14, 283 


(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. Ges, & Elec. Light, 
Heat & Power Co. and the Edison Elec. Tilum. Co. of N. Y. es large 
power plant located on Ist Ave., between 38th and 39th fe, 6 
p. 704: V. 68, p. 1025: V. 70, p. 283. 482: V. 80, v. 1915: V. 84, p. 219. “Stock 
outstanding. $65, 953, 400, of which $45, 943, 400, owned by Consol. Gas Co. 
V. 90, ; Vv. 91 1516; V. 92, p. ; V. 97. Dp. eel. 448, 1464. 
Quarterly dividends of 116% were pald from Feb. 190 1914, both 
inclusive. In March 1915 the rate was increased to song basis sem 
quarterly), paid to June 141917. V.100, = 1353. 900, 984; V.92, p. 137 
Electric rates reduced June 1917, V. 104, p. 2347, 2645. 

BONDS.—T he first 5s of 1898 ($15,000,000) were secured by a first len 
on the company’s power plant and other property owned and pledge of vari- 
yus securities; list see V. 68, p. 773, 824, 1025; V. 76. p. 268. The 4s of 1899 
are secured by a purchase-money lien on the former Edison Elec. Tlum. 
property, subject to bonds of ae and 1895 ans by a second mtge. lien 
on the remaining property. V. 72, p. 939, 1038; V. 81, p. 35. Real estate 
mortgages, $750,0 

REPORT for year: ending Dec. 31 1916 showed (compare V. 104, pepe 

Operating Net, after _Other Int., Re- Dividends 
Cal. Tazes, &c. Income. serves, &e. Paid. Surplus. 
Yea 
6,738 2,320,642 
1,854 1,946,876 


$ $ $ 
1916, 34, 336, 449 9,237,756 1.704.793 4,005,169 (7%)4,.6 
1,957,011; rents, 


ee oe 


1 
19}5-22, 546,068 8,679, $75 1,554,429 3,835,371 (6%)4. 4 
Int., reserves, &e.,” in 1916 include chiefly: Int., 

$1,648,987, and reserve for contingencies, $1,971,993. 


—(V. 104, p. 2238, 2347, 2448, 2645.) 
(3) NEW YORK MUTUAL GAS LIGHT CoO. 


Incorp. in N. Y. in 1866 under special charter. Stock, $3,436,600, $1,- 
886,200 held by Cons. Gas Oo. Par $100. Favorable decision, V.95, p.1687. 
v's.— f’98. ’99. ’00. 'O1-"05. %. "07-"10.°11.°12.°13-"16. 1017 
Since '97(J.&J.)1 8 7 30 9Q9y'ly 6y'ly 8 24 Qyrly 
In July 1912 paid extra dividend of 14% to. bring dividends tor 5 a 
ending Dec. 31 1910 to an average “ 9%, ny -95,p.115. In 1917 


in J nd 5 LS Jul 
pald 3% jp Jan. tote” cree) 61 474,48& mos ineoine, $359,851; intorest, 
bal., sur., $38,167. In 1915. 


$12,390; divs. (9%), $309, 9204 
437.940; net income, $415,306. V. 100, p. 1253; V. 104, Pp. 2645. 


(4) STANDARD GAS LIGHT CO. 
Organized in 1886. Owns 160 miles of ipes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,2 the $4,985.700 common and 
$4.096,100 of the $4,295,700 preferred. 


DIVS. ’98. he ’00. ’O1. ’02-’05.'06. '07-"09.°16."11. 1212 to June 391 a 
Com. %. 8 2 OF 3s 0 2 4 6 ny (3% 3 
Pref. %. 8 6 2% 6 6y'ly 6 6 PG Ae I&D 
For year ending Dec. 31 1916, gross, $1,823, 986. net, Le 5; other in- 
come, $2,734; interest, SR , $72,330; Oa: com. divs. 


pre a (6%). $257 
(3%), $149, 571; bal., , $69, 476. 15, Gross. Sl. 765, 
N. yoy of. p. 1630; V. 100; p 


Office, 130 East 1éth. St. 
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MISCELLANEOUS COMPANIES | Date Par 


_ INDUSTRIAL STOCKS AND 


BONDS [Vou. 105. 











Amoum Rate When | Last Dividend |Places Where Interest and 


[For abbreviations, &c., see notes on first page] Bonds Value |Outstanding % Payable | and Maturity Dtvidends are Payable 








Cons Gas Elec Lt & Power of Balt—Stock " $100'$14.385,800 See text! Q—J (Oct 1 1917 2% Checks maltled 
Deb stock $60 + M 


000,000 auth red 110 (see text) 


-——=- 


3 . 0 FBa.« a See 
General mortgage $15,000,000 gold (V.103, Per yee xc*| 1905 othe a13 845,000 
c 


Convertible gold notes callable from May 1919 at 101% 1916 


United Electric first consol mtge $4,500,000 gold_MBa.xc*| 1899 1,000 4,428,000 
Consol Gas consol Ist M (closed) ._.___.....MeBa.zc*| 1889 1,000| 3,490,000 
Consolidated Gas General (closed) M gold (text). FBa.xc*| 1904 1,000; 6,100,000 


Leading Guaranteed Issues— 


Baltimore Electric M $7,500,000 g red 110 gu p & is f.xc*| 1907 1,000| 3,721,000 
50 


Preferred stock 5% guaranteed Soe 
Consol Pow Co secured gold notes guar p & icall_.CoBa-_c*| 1917 
Pub Ser Big Co Ist M $900.000 g gu p & {red105xc*.__BBa| 1915 
Pref stock 6% cum guar$700,000 sell ae 
Roland Park Elec & Water Co 1st M $400,000 g gu p & i_x! 1907 
Consol Interstate Callahan Mining—Stock.--__-...----- 
Consolidation Coal—Stock authorized $45,000,000 Ge ir ee 
First mtge $750.000 gold s f redeem each Jan at 105_Usx| 1897 
Refunding mtge $7.500,000 auth gold s f red 105 G.xc*&r| 1904 
Fairmont Coal 1st M gold sinking fund assumed____G.zc*! 1901 
Ist & Ref M $40,000,000 g auth red 107 % 8 f._G.xc*&r*| 1910 
Oonvert Collat gold bonds $6,500,000 red ....Eqxce*&r* 1913 
Cumberland & Pennsylvania RR—See Railroads 
Continental Can Co—Common stock $10,000,000 
Pref stock (a & d) 7 cum $7,500,000 red 125 
Continental (Fire) Insurance Co—Stock 


~V~ 


a The remaining $1,155,000 is pledged under Baltimore Ele c Co 5s closing t he issue ($1,5,000,090 0). 
b During the 1916-17 fiscal year the $3,100,423 5% deb. stk). form erly held abroad was reduced by purch ase to $399,515. 


N Perpetual \Checks mailed 

JiFeb 14 1935 iNew York, Balt and Lon 
N Nov 15 1921 iNYTrust;AlexBr’n, Balt 
N|May 1 1929 |\Alex Brown & Sons, Balt 
JiJuly 1 1939 i\Farm & Merch Bk, Balt 
O|Apr 11954 _—s—i| Fidelity Trust Co, Balt 


June 1 1947 \Northern Trust Co, Phila 
Ji\July 11917 2%\Checks matied 
\BkrsTr,N Y;AlexBr’n,Bal 
0 \Mere Tr & Dep Co, Balt 
9 1% Checks mailed 
‘eb 7 Continental Tr Co, Balto 
Q—M jJune 


w—J (Oct 3 uaran.uy Trust Co, N Y 

2 U S Mtge & Tr Co, N Y 
i Guaranty Trust Co, N Y 
r U S Mtge & Tr Co, N Y 
,000 Guaranty Trust Co, N Y 
,000 Equitable Trust Co, N Y 


1 ,000 5 in 1917|See text}Oct 1° Checks mailed 
00! t ,000'7 in 1917; Q—J (|Oct 1’ oO 
25; 10,000,000\See text J & }%\Central Trust Co 
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(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $5,318,433 (of which $1,642,238 pref.). mostly owned.—(V. 80, 
1856; V. 87, p. 1535; V. 98, p. 1529; V. 100, p. 1253; V. 103, p. 1690. 


(6) CENTRAL UNION GAS CO.—(V. 98, p. 1529; V. 100, p. 1253.) 
(7) NORTHERN UNION GAS CO.—(V. 98, p. 1529; V. 100 p. 1253.) 


8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
upplies gas and electricity in Westchester County north of New York 
Olty. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12,500,000 
Capital stock. See V. 79, p. 160, 217, 504, 1706. In 1909 permission was 
obtained to purchase the $804,000 Northern Westchester Lighting Co. stock, 
all the $500,000 Peekskill hting & RR. common stock and 50% of the 
pref. stock. V. 87, p. 617; V. 89, p. 108, 1486; V. 96, p. 731. 
BONDS.—N. Y. & Westchester Lighting Gen. Mtge. bonds of 1904, 
subject to call at parandint. V.79, p.1706,1957. They are guaranteed, 
7. and int., by the Consolidated Gas Co., as are also the $2,500,000 of 
% de V. 88, p. 1623; V. =, D- 123, 265: V. 98, p. 389. The under- 
lying bonds not shown in the table above (Westchester 5s being reserved 
to retire N. Y. & Suburban 5s) are: 


Bonds (V. 81, p. 1609)— Interest. Outstanding. Maturity. 
New York & Suburban Gas Ist _ 52M & Sx a$237.000 Mch. 1 1949 

g. guar, p & 1, by Am Gas Co____JSubj to call at 105&int since Mch 1 '09 
Hudson River Gas & Elec Ist M___. 5M & Nz b250,000 May 1 1929 
White Plains Lighting Ist M_...... 5 J&Dz 335,000 June 1 1938 

(a) V. 68, p. 474: V. 70, p. 844. (hb) V. 68, np. 827 +’. 70. p. 844. 

Statement for year ending Dec. 31 1914, with bal. shvet, in V.100., p.1346. 
showed, gross, $3,073,675; net, $915,406; other income, $56,441; charges, 
$1,136.618; bal.. def., $164,770.—(V. 100, p. 1173. 1346.) . 

(8a) NORTHERN WESTCHESTER (N. Y.) LIGHTING CO.—Or- 
ganization.—Incorporated in New York May 1905 as a consolidation of 
companies operating in Ossining, Croton, Briarcliff Manor, &c., in West- 
chester County, N. Y. (V. 81, p. 268). The entire capital stock, $804.000 
is owned by the Westchester Lighting Co. 


BONDS.—<Authorized 1st consols., $1,000,000; balance unissued con- 
served for additions, &c.—V. 89, p. 1486. 


(9) NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.— 
ougeee Borough of Queens outside of Rockaway. See V. 72, p. 1039. 

@ Consolidated Gas Co. owned Dec. 31 1916 $1,016,000 common and 
$797,300 pref. stock; outstanding, $1,250,000 each. V. 96, p. 1492. 
Div. on pref., 244%, paid Dec. 1 1904; 1907 to 1911, 5%; 1911. 4K%%: 
1912 to June 1917,1% Q.-M. V. 92, p. 1439. 

Short-term notes outstanding Dec. 31 1916, $2,450,000. 


EARNINGS.—For cal. year 1916, gross, $1,741,683, against $1,451,976 
in 1915; net, $708,854, against $602,347; interest charges, $268,995; pref. 
divs. (4%), $50,000; balance, surplus, $389,859.—(V. 100, p. 1253.) 


(10) NEW YORK & QUEENS GAS CO.—Supplies piashing, College 
Point, Whitestone and Bayside, N. Y. Stock, $600,000. In May 1913 
the Consolidated Gas Co. obtained authority to purchase a v2 of the 
stock and also the remainder at the same price. V. 96, p. 1493. or cal. 
ear 1916, gross, $269,912: net, $81,265; other income, $114; interest, &c., 
52,212; bal., sur., $29,167. Pres. & Treas., H. L. Snyder; Sec. & Megr., 
H.M. Spear. Office, 88 Main St., Flushing, N. Y.—(V. 100, p. 1597.) 


CONSOL. GAS CO. OF PITTS.—See “El. Ry. Sec.” and V. 102, p. 1989. 


CONSOLIDATED GAS ELECTRIC LIGHT & POWER CO., BALTI- 
MORE.—ORGANIZATION .—Incorp. Feb. 14 1905. V. 82, p. 1441. Has 
an arrangement with the Pennsylvania Water & Power Co. whereby it con- 
trols the entire power supply of that company in Baltimore and vicinity 
excenting an amount reserved for the local traction company. . 84, pD. 
627; V. 5. p. 163; 90, p. 377, 1557; V. 91, p. 468, 947; V. 92, p. 464, 
1241. On June 1 1912 leased the electric business of the Baltimore County 
Water & Electric Co. V. 94, p. 1386. 

In 1907 all of the $2,500,000 Baltimore Elec. Co. common stock was 
acauired. the property being leased for 999 years from Nov. 20 1907 at a 
rental providing for interest on any outstanding 5% bonds and divs. on 
the $1,000,000 5% pref. stock. V.85, p. 1341; V.86,p.112. In Jan. 1907 
purchased the entire stock of the Roland Park Electric & Water Co. and 
guarantees its Ist M. 5% bonds. V. 91, p. 721. 

The company's operations extend throughout the City of Baltimore and 
into Baltimore County, Anne Arundei Co. and Howard Co. Gas was re- 
duced from 80c. to 75c. on Jan. 11916. V. 101, p. 215; V. 102, p. 253. 

On April 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979 

STOCK.—All of the $4,103,754 6% pref. stock was paid off at 120 on 
April 11917. V. 105, p. 1306. Total stock authorized, $30,000,000; re- 
served for conversion of $8,500,000 convertible notes of 1916, $7,727,300. 
See below and V. 103, p. 1595; V. 105, p. 1306. Notes payable June 30 
1917, $1,400,000; other current liabilities, $1,364,716; cash accounts receiv- 
able, &c., current assets total, $4,934,303 


DIvs.— {1910. 1911. 1912. 1913. 1914. 1915. 1916. 1917. 
4% 5 5% 6% 7 7 3 


On common___.% 


The dividend rate was increased from 1% to 2 i. ays 
the April 1917 distribution. V. 104. p. 707.) ” tu™ &% B®.) with 


CONVERTIBLE NOTES.—Shareholders of record Oct. 13 1916 were 
iven (V. 103, p. 1213) the right to subscribe at par on or before Nov. 
5 for $8,500,000 5% 5-year convertible gold notes in amounts equal 
to 60% of common stock held. The proceeds will be used to provide for 
improvements and additions, and obligations incurred therefor, and also to 
pay, off at 120 all the $4,103,754 6% pref. stock. The notes, dated Nov. 15 

916 and due Nov. 15 1921, will be convertible at option of holders after 
Nov. 15 1918 into common stock at $110 per share. Kiso subject to call by 
the company, all or any part, the notes on any interest date, on or after 
mez SS sete pot 1016 % of par and aan on ays’ —, but if so called 

mmon stock up to ¢ ays prior to date of redem 

tion. V. 104, p. 666, 2248; V. 105, > 1306. ae r 


BONDS, &c.—As to the $15,000,000 Gen. M. 4s, see table and V. 103 
p. 2158; V. 80, p. 1731, 714, 1481; V. 88, p. 233; ? 91, p. 41, 1632; v.92. 
P- 1376. 1502, 1568; V. 93, p. 1791; V. 96, p. 1704; V. 98, p. 239; V. 105, 


The stockholders on April 25 1913 authorized the issuance, secured b 
trust deed, of $60,000,000 debenture stock to bear not over 5% edhe f 
redeemable at 110 and int. on 3 mos. notice; $3,999.995 was issued but 
$899,573 thereof was converted into common stock prior to July 1 1916, 
During the 1916-17 fiscal year the amount held abroad was reduced 
purchase to $399,515. V. 103, p. 2240, 764; V. 98, p. 841, 1159. 

Of the 50-year Gen. 4}4s of 1904 of Consol. Gas Co.. $6,100.000 have been 
issued, Fidelity Trust Co., trustee. No further bonds can be issued excep t 


to retire the 5s due 1939. V.78. . 1964, 2014, 2387; V. 79. p. 1643; V. 88. 
e i "4 ge. p- 1173, 1493; V. 91. p. 41: V. 96, p. 363. 491, 718. 949: 

- 99. p. . 

The Baltimore Electric Co. 5s ($7,500,000 authorized issue; Northern 
Trust Co. of Phila., trustee) are secured by a lien on the property and 
$1.156,900,Coneot. Gas El. L. & P. Co. gen. 4¥%s. V. 85. p. 598, 1271, 

Vs Os D> FSR 

The Public Service Building Co. has erected a 20-story building which 

leased to the Consolidated Co. for 25 years under an annual charge 
sufficient to pay int. and sink. fund on the bonds, divs. and sink. funds on 
the pref. stock, oper. exp., taxes, maintenance, &c. There have been 
sold $900 .000 Ist M. 5s, $700,000 pref. stock and $392,700 common stock. 
See V. 101. p. 1917; V. 103, p. 764. 

The $5,000,000 secured gold notes of The Consolidated Power Co. of 
Balt. were issued in Aug. 1917 to provide toward construction amounting 
to $6,000,000 of power plant, transmission lines, &c., all of which will be 
leased to Consol. Gas, Elec. Lt. & P. Co. The notes (guaranteed) are se- 
cured by the initial $6,000,000 of a $15,000,000 bond issue of the Power Co. 
The notes are callable as a whole on and after Aug. 1 1918 at 103 and int.; 
on and after Aug. 1 1919 at 102 and int.; and on and after Aug. 1 1920 at 
101 and int. See V. 105, p. 501. 

REPORT.—For year ending June 30 1917, in V. 105, p. 1306: 

June 30 Gross Nat (after Fized Pf.Divs. Common Net, 
Year— Encome. Tazes). Charges. (6% ¥s Distéends. Surplus. 
$s $s 


$ $s $ S$ s $ 

1916-17__8,498,809 4,018,644 1,672,223 226,588 (714)1,079,158 *140,675 
1915-16__7,431,769 3,583,692 1,580,058 246,225 (7)885,578 _*97,289 

* After deducting depreciation and contingency reserve, &., $900,000 
in 1916-17, against $774,542 in 1915-16. 

> eagai ten-year record with much financial information in V. 104, 
Pp. 2246. 

OFFICERS.—Chairman, J. E. Aldred; Pres., Herbert A. Wagner; V.-Ps. 
Chas. M. Cohn and Chas. E. F. Clarke; Sec., Wm. Schmidt Jr.: Treas., 
John A. Percial. N. Y. office, 61 B’way.—(V. 105, p. 1212, 1524.) 


CONSOLIDATED INTERSTATE—CALLAHAN MINING CO.— 
ORGANIZATION.—Organized in Arizona June 12 1912, and is engaged 
in mining and milling zinc and lead ores in Shoshone County, Idaho. Stock 
auth., $5,000,000, in $10 shares. Paid dividends regularly since April 1 
1915 to June 30 1917, in all $13 50 per share, or $6,277,365 in divs.; Sept. 
1917 none, pending certain expenditures for improvements, &c. See V. 
105, p. 1524. Listed on N. Y. Stock Exchange in July 1916: see full state- 
ment in V. 103, p. 249. Report for year 1915-16 in V. 104, p. 662. Pres., 
John A. Percival. N. Y. office. 61 B’way.—(V. 105, p. 1212, 1524.) 

CONSOLIDATION COAL CO. MD.—Inc. In Md. 1860. V. 82, p. 1043. 

Owns 296.754 acres of land in Maryland, West Virginia, Kentucky and 
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., owning large docks at Washburn, Green Rav *nd Superior 
and yards at St. Paul and Minneapolis. Owns about $1,332,300 of the $2,- 
660,000 capital stock of Metropolitan Coal Co. of Boston. V. 103, p. 2431; 
V. 78, p. 1271; V. 79. p. 502: V. 88, p. 1200; V. 95, p. 683. 

Coal mined in 1916, including subsidiaries, 11,107,684 net tons, and 
583,372 net tons mined by lessees. Owns $1,500,000 stock of Cumberland 
& Penn. RR. and guarantees its $1,000,000 bonds. 

As to allied Elk Horn Fuel Co., see that co. below. 


STOCK.—In Jan. 1917 the authorized capital stock was increased from 
$39,190,500 to $45,000,000. The amount outstanding of record Feb. 2, the 
date of record of which the 5% stock dividend was payable, was $33,435,600. 
This includes the $7 ,980,000 issued in exchange for the $7,000,000 debenture 
bonds and accrued interest at maturity Feb. 1 1917 as well as 200 shares 
sold at par. This made the outstanding stock after the issue of the 5% stock 
dividend $35,107,380. ‘The debentures were held by the Rockefeller inter- 
ests and the conversion is understood to have given them a majority of the 
outstanding stock. V. 104, p. 365, 767, 1804. 


CASH DIVS. (%).({'05. '06. '07. °08. 1909. °10to’l6. 1917. 
Since 1903. regular__{ 6 6 6 6 6&2ex. 6 yearly 1%,1 4.141% 
Extrain SQOURET - 6 2 2 2 60 stk. 0 Jan. 5% in st’k. 

In 1909 issued $6,150,000 stock as a 60% div. V. 88, p. 750, 1256. 1375. 


BONDS.—The “Ist & Ref.’"" M.5% bds. (see V. 91, p. 1514, 1330, 1256, 
V. 92, p. 464; V. 94, p. 1053, 1059; V. 95, p. 621; V. 96, p. 949, 1705) hada 
first lien on 196,754 acres of coal lands or rights (incl. the 100,000 acres pur- 
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets, including mining plant, tugs, barges, coal cars, securities, 
&c., aggregating $21,469,075. Sinking fund, 2c. per ton mined in first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 }4c. per ton, &c., also charged agst. operation. 

Status of $40,000,000 First and Refunding Mortgage Bonds Oct. 1 1917. 
Reserved to retire prior lien bonds (see table at head of page) __$9,438,000 
Pledged as collateral under 6% convertible secured gold bonds... 6,500,000 
Retired by operation of sinking fund ($158,098 in 1916) 603 ,000 
Held for future development, &c., for most part to 75% of cost._. 9,068,000 
Held in treasury, $3,254,000, and outstanding, $11,137 ,000____14,391,000 


The $6,500,000 10-yr. 6% gold bonds dated Feb. 1 1903 were secured by 
deposit of $6 500,000 ist & ref. 40-yr. bonds, $1,800,000 Northwestern 
Fuel Co. (of Wisconsin) common stock and $500,000 Metropolitan Coal Co. 
(of Massachusetts) common stock. They will be convertible into common 
stock at $105 per share up to Feb. 1 1922 (except that in case of redempti2n 
in whole Ppt at 105 on Feb. 1 1916 or any int. day thereafter conver- 
sion right will cease 30 days prior to redemption.) The company may at any 
time di it in lieu of the shares named “‘ist & ref."" M. 5% bonds equal to 
111 1-9 % of the par value of the shares withdrawn, or on any after Feb. 1 
thdraw said shares at 80% of par in cash for use in redeeming the 
bonds at 105%. To Dec. 31 1916 $22,500 had been converted into stock. 

96. p. 363, 421, 491, 556, 792; V. 98, p. 997. 
REPORT.—For 1916, V. 104, p. 1252, incl. subsidiaries. 
Year. Gross. Net. Ohgs..&e. Bal.forDio. Divs.(6%) Bal..Sur. 
1916_-$17 342,366 $6,205,435 $2,129,879 $4,075,556 $1,500,781 $2,574,774 
*1915_. 15,617,968 4,004,798 1,469,118 2.535,681 1,500,000 1,035,681 


1914.. 14,828.980 3.392.645 1.382.913 2.009.732 : : 
Chairman of Board, Clarence . Watson: Pres., J. H. Wheelwright.— 

(V. 103, p. 2431; V. 104, p. 167, 365, 767, 1147, 1262, 1804, 2643.) 
CONSUMERS POWER CO. (OF MAINE), MICH.—See “El. Ry Sec.” 
CONSUMERS’ POWER CO. (MINN.)—See Northern States Power Co. 


CONTINENTAL CAN CO —ORGANIZATION.—Incorp. in N. Y. 
Jan. 17 1913. Operates ‘'23 up-to-date mills’’ at Canonsburg, Pa. V. 95, 
Pp. 1610; V. 96, p. 363; V. 104, p. 555, 2643. 
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| Amount 








MISCELLANEOUS COMPANIES | Date | Par Rate When | Last Dividend \Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds Value (Outstanding % | Payable | and Maturity Dividends are Payable 
| | | ° 
| | | 
| | | | 
Continental Motors Corp—Pref (a * a) stk 7% cums f text) ---- $100! $3,500,000; New |Q—J 150ct 16 1OAT SA awe sdaingibaiae hmaeiie 
(The) Continental Oil Co—Stock $12,000, _ eeenececese| so-e 100 re; text (12%1916, Q—M Sept 17 ‘17. 3% Checks mailed 
Copper Range Co—Capital stock sio. RS cocoa al Seats 25| 9,758, 400 Text | —J Sept is "17, 10 Boston 
Corn Products Refininz.—Common - ock $50.000,000- .-| ---- | 100| 49,777,333 m a Bes ear ei hae eed 
Preferred (a & d) stock 7% cum $30,000,000 ________---- i 100| 29;826:867 Sea _text| Q—J |” See text  |Title Guar & Tr Go. NY 
Se PY CCR Bl ee er re pee xc*| 1909 | 1,000) 5,186.000) 5¢ |M & N|May 1 1934 do do 
Debentures g $114,000 called yearly par (V 85. p 527)--2 1906 1,000 x963 ,000 9¢ |M & N{|Nov 11931 do - do 
N Y Glucose Co first mtge assumed A: s f (see text)_..z| 1901 |See_ text 908,800 6g M & S\Sept 1 1926 Title Guar & Tr Co,Bkyin 
Nat Starch Co debs g guar p & 1 (V 94, Uy RE 1,000) a3.320.500 5g |J & J\Tuly 11930 farmers’ L & Tr Co. N Y 
Cosden and Company—Common stock £55, 000,000_.---- nad 5| 15,973,285| New Q—F \Novl 1917 6%| Baltimore, Md 
Pref stock 7% cumulative convertible__...........----- 5| _3,500,000 7 Q—M ae t119 do do 
Convertible s f bonds $20,000,000 A & B text___.-_- 10,042,500 6g J & JJuly1 1933 Central Trust Co N Y 
Cosden & Co (old) Ist M convertible s f bonds_- 1,000 907,500 6g A & OOct1 1926 \Equitable Tr Co, Balt 
Cosden Oil & Gas convertible M s f notes _____._------- :000 397,000 6g J & JJuly 1 1919 Central Trust Co, N Y 
Cosden & Co Equip trust due yearly__-_--.------- Col. ,000 437 000; 5 . - @ dpee “38 Se eo ee ee 
(Wm) Cramp & Sons Ship & Engine Bldg Co—See text | 
Crescent Pipe Line Ce—Stock $3,000,000_--.---._---.---- ~=-- 50| _3,000,000/See text; Q-—-M Sept15'17 1}4|Checks mailed 
Crucible Steet Co—Common stock autnorized $25,000, 000- domme a 100) 25. ce Fe EE Pape eas a Lp eager ie EE RE Sa oa ey 
Preferred (a & d) 7% cumulative $25,000,000 authorized__| ___- 100} 25,000,000|\See text|' Q—M Sept 29°17 (13 34 4|Checks mailed fr Tr office 
Pitts Cruc Steel Co Ist M $250,000 yrly begin 1916.UPi-xe*| 1911 |...--__- 7,000, 000) 5 IM & S'To March 1945 |Union Trust Co, Pittsb’g 
Halcomb Steel Co bonds, see text. 
Crucible Coal Co Ist M not guar s f redeem 102 4_-_UPi. xc* 1911 1,000) 774,000 5¢ WJ & JIJuly 11936 | do 
Norwalk Steel Co Ist M int guar red 80____--..------- xc 1910 1.000) 1.000°000! 4% J & J July 11929 |\Guard Sav & Tr So, Clev 
Cuba Cane Sugar Corp—Com stk 1,000,000 shares no par) ____ | None 500. OO MN ecb nell acaccee eee des elas ermbehay tates edge 
Pref stock 7% cum convert red 120_______-___-_-__--_- 100 $50.000.000 7 Q—J (Oct 11917, 1%|Guaranty Trust Co, N Y 
a Excluding $1,.847.500 held by Corn Products Ref. Co. 1st Mt jse- truste) = 


x Includes $114, 000 (called) to be paid Nov 1 1917 


{ | 





“STOCK.—The preferred is callable, all or part, at 125 and accrued 
div., also, beginning in 1915, for annual sink. fd. of 3 3% of tssue, payable 
out of surplus profits. The ref. has no vote for directors unless 4 quarterly 
divs. are in default, in which case the election is vested exclusively in the 

ref. until all the defaults have been made good. No mtge. or increas: 

n pref. stock without consent of 75% of — class of stock. Dividend on 

4 from organization to Oct 11917, incl.,134% quar. (7% 70 per annum). 
Bn common Oct. 1 1915 to Oct. 1 1917, inel., 5% DP. a. aK% 4 Q.-J.) 

In June 1917 to provide additional working capital to take care > the 
growing business, $2,000,000 (25%) new common stock having been under- 
written,was offered at par to common stockholders of record June 29 till 
and including July 16, when _——- in full must be made, making the 
total common $10,000,000. . 104, p. 2455, 2555; V. 105, p. 392. 


REPORT .—Report for wide ending Pre. 31 1916 in V. 104, p. 555: 


Cal. Year—- Net. Deprec. Pref. D Com. Divs. Surplus. 
_) $2,466,665 $323. 111 (7% $353. 937 (5%)$400,000 $1,390,317 
ees 1,457,965 132,126 (7%) 361,725 (2%) 200.000 764.114 


Office, Syracuse, N. Y.—(V. 104, p. 555, 2455, 2555, 2643; V. 105, p. 392. 

CONTINENTAL FIRE INSURANCE co 
N. Y. Stock Exchange in Feb. 1916 In Jan. 1916 (a) the authorized issue 
was increased from $2,000 .000 to $10, 000,000; (6) the par value of shares 
was changed from $100 to $25 each; (c) $7,000,000 of the new stock pajd 
for out of surplus, was distributed Jan. 10 as a stock dividend; and < » 
$1,000.000 new stock was offered to stockholders for subscription at 

Cash divs.. 1911 to Jan. 1916, 4 “+4 annum; gy uly, 5%; 1 17. 
= and July. 6% .—(V. 102, p. 156. ; V. 104, p. 167.) 


CONTINENTAL MOTORS CORP. pies Rip) ohn fal —Incorp. in 
Virginia in Jan. 1917 (see V. 104, p. 259), and took over business and plants 
at Detroit and Muskegon, Mich. , of Continental Motors Co., makers of 
“Continental’’ gasolene motors. Estimated ou put rar ending Oct. 31 
1917, 160,000 motors. Common stock auth., $15 $10; out- 
standing Jan. 1917, $14,522,580. Pref. stock (offered rs Ww Hens P. Bon- 
bright & Co. and Lee, Higginson & Co.) is callable in 1920 as a whole at 
104 and div., increasing 1% qontty to 110 in 1926 and thereafter. Sinking 
fund equal to 20% of net profits remaining after pref. dividend will accumu- 
late until entire issue can be called. No bonds. Restriction on common 
dividends to 6% per ann. V. 104, p. 954. Dividends on pref., 134%, 
April, July and Oct. 15 1917. 


Net _Permonge for Years ending June 30 191s 4 1918, ang Year end. Oct. . js: 
(Vv 04, p. 1594.) 1912-13. 913-1 1914-15. 1915 

$484,000 13554. 014 $1, 222,128 $2, 446, 159 
Pres., Benj. F. Tobin, Detroit; V.-Pres’ts, R. W. Judson and H. J. War- 

ner; Sec., W. R. Angell; Treas., "A. H. Zimmerman —(V. 105, p. 183.) 


(TH E) CONTINENTAL OIL CO. —ORGANIZATION, &c.—Incorp. in 
Colorado April 1913 as successor of the lowa company of the same name, 
each share of stock receiving ten times the amount in new stock. V. 96 
p. 492, 1091, 1158. Formerly controlled by Standard Oil Co. of N. J., but 
segregated in 1911. See Standard Oil Co. of N.J., V.85, p. 216, 790: V. 93. 
p. 1390. Stock, $33,000,000; par, $100. Stockholders waned Sept. 17 1917 
to increase the auth. stock from $3,000,000 to $12,000,000. V. 105, p. 
1212. Dividends paid ee 1913 to Sept. 17 1917, 12% (8% Q.M.). 
Pres., E. T. Wilson; Treas., E. Strong. Office, Denver, Colo.—V. 97, 
Dp. 447: V. 105, p. 719, 822, Sai. ) 

COPPER RANGE CO —ORGANIZATION .—Incorp. in Mich. Jan. 20. 
1899; bond int., $345,000. See V. 105, p. 610 (V. 101, p. 925). Land hold- 
ings aggregate about 1,000 acres in Lake Superior district, Mich. Owns all or 

tantially all the stock of Baltic, ,Primountain and Atlantic ans cos. 
and Copper Range RR. (see “RRs.” *) and 50% of Champion Co 


REPORT.—Report for cal. year 1916 snowed (Vv. io Dp. 1896): 


Copper produced (lbs.)...-.-.----.- 54,747,498 53,739,442 27,857,457 
EE. SEP. cnn neamedauudecenel sis. 910, 038 $9,373,120 $3,726,389 
De Se SO cnn cin ecene weunceen 6,078,1 4,762 494.601 
Divilents ES ESE SA OE ee: (40)3,941 645(12)1 | eres a 


In 1916 the net cost of producing copper was 9.56 ‘cents per Ib. 


DIVIDENDS.—Since Aug. 1915: 1915, 12%; J", 0%: 1917, Mar... 
June and Sept., 10% each. Pres., William . Paine, Boston. —(V 
104, p. 666.) 

CORN reopuers Re NING Co. =; ORGANIZATION. —Incorp. Feb.6 
1908 per plan V. 82. 103 85. 0. 527 86. p. 1412: V 87,pD 42: 

96. p. 996: V. 90, 845° gy AA. Dec. 1916 ‘and report 1906 to 1916. 
v: 103, p. 2337. Plants at Argo, Granite City and Pekin, Ill., Edgewater, 
N.J., and Oswego, N. Y. (Nat. Starch Co.); total daily grinding capacity 
in Aug. yt! p 1s}. 000 bushels (excluding fire reserve plant). 
V. 84, p. af p. 938; V. 88, 628, a vg 90, p. 
465, 883: v ‘Ss. 915. In June 1916 the U. Dist. Court in N. Y. held 
the company to have violated the Sherman prk is Trust Law and ordered 


the filing of a Congintios pa within 120 days. argent 7 Re U. 8. 
Supreme Court. 103, 13, 63, 1689, 1891, 2345; 105, p. 
STOCK.—It is , ee eventually to reduce the stock. 3 plan 
arranged to Oct. 1917. V.103,p.63. V.98, p. 1002; V. 700. p. 1170. 
PREF. DIVS.— 1906. '07. 08-11. 1912. °13. '14. °15. °16. 1917. 
Regular (%)-------- 2 7 4 yrly.abt.6 5 5 5 5 1% quar. 
a | aa i ae Below 


yriy. 

we the regular 134% quarterly the pref. shares in 1917 received in 
Jan., ril and July “each 1%% and in Oct. 4 1- -6%, extinguishing all 
a. tions. V. 1 a ‘ip. 1147, 2555; V. 105, p. 392 

BON Ds.—Of the N. Giucose 0s, 4% of eacn bond (340) 1s retirable 
Sept. 1 yearly beginning 1902. but they are not sub. tocall. V.74, p. 1086. 

The 1st 25-year 5s of 1909 ($10,000,000 auth. tssue) are secured by a first 

Hien on all the property of the company and its subsidiaries now owned or 
h acq (except certain real estate in Chicago), subject vey Bd to 
N. Gieome lst 6s. Annual sinking fund of 2% of total at any Oe 
Li may be used to draw bonds at 105 and int. f the bonds $5,870 
have been vom $1,989,000 were reserved to retire debentures and aot Ey yas 
to retire $2,026 720 underlying rg and for improvements. 88, Dp. 
1064, 1256, 1439; V. 90, p. 845, ; V. 93, p. 348; V. 105, p. 1423. 


EARNINGS.—6 months won dug: June 30 Se 105, p. 392, 501): 
Siz Months to June 30— 915. 
Current profits_.......----.------ %. oh. 678 $3,130, 519 $2, 061. 23 

Bond interest, depreciation, Fen 
Preferred dividends 


pee ee ee $6,097,721 $1,548,356 
In Sept. 1917 was operating at about 33 1-3 
operations were becoming more nearly normal. 





$530,252 
// capacity, but in October 
V. 105, p.' 392, 501, 1212, 





N. Y¥.—Stock listed on. 








REPORT.—For year 1916, 104, p. 950 
Calendar’ Total Interest, ‘Bepreciat e Dividends eee. 
Year— Income. Tazes , &e. Repa Paid. 
sot ---$8,281,600 $566, ae $1, “631 be (1024) 3, 131,825 $2, mf iy 
915 -.. 4,906,875 622.0 115, m)1, 91:345 1,677 ,023 
1914 --- 3,878,696 591, o33 981, 200 (3a 21 ,493, 231 -" 943 
DIRECTORS.—E. T. Bedford Age, re eo ae a V.-P.), B. 
Walden, G. M. Moffett, F. T. Fisher a Kelsey. arner, a. 8. 
Mahana, ei we Kingsford, ee Nichois Jr Smi ith. A. B. Boa rd- 


man, Preston Davies, F. 
1620.) 


COSDEN AND CO.—ORGANIZATION.—Incorp. in Dela. July 9 1917 
as a consolidation (per plan in V. 104, p. 2018, 2455) of Cosden & Co. 
and Cosden Oil & Gas Co. The new co. (V. 104, p. 2007) owns and 
controls (a) some 200,000 acres in Okla. & Kan. largely proven oil land and 
holdings in other sections of the mid-continent fiel average production in 
May 1917 about 15,000 barrels per day; (0) pipe line system, about 250 miles 
in length, connecting the producing area with the re ineries; (c) 2,400 tank 
cars; (d) modern refinery, daily capacity. 40,000 bbls., lubricating oil and 
wax plant facilities for refining crude oil into gasoline, &e. V. 105, p. 822. 


STOCK.—Pref. stock auth., $7,000,000, of which $3,500,000 reserved 
for future capital requirements. Par, $5, redeemable at $6 per share (all or 
part), preferred as to assets and convertible, at option of holder, into com- 
mon stock, on or before July 1 1919 at the rate of $13 50 and thereafter at 
$15, par amount, of pref. stock for one share of common stock. In Aug. 
1917 as result of offering of 640,000 shares of new stock, the conversion 
price of series A bonds was lowered from $15 to $13 95 and the B bonds 
from $13 50 to $12 55. The series B bonds are convertible at lower rate 
until July 1 1919, after which both are convertible at $15. Common stock 
authorized $25,000, 000, of which $12,672,285 was issuable under merger 
plan of July 1917, but in Aug. 1917 had not all been put out. In Sept. 1917 
an extra dividend of 4% was declared on the common stock in addition 
to the initial quarterly 2%, payable Nov. 1. 

In Aug. 1917 holders of the oenne stock, then amounting to about 
$12,600,000 common and $3,440,000 pref. were offered the right to sub- 
scribe at $10 per share (par $5) for $3, 300, 900 new common stock, in 
amounts equal to 23% of the common and 84 % of the pref. stock held by 
them on Aug. 14, subscriptions payable Ask in full on Aug. 30 or 50% 
Aug. 30 and 50% Oct. 1. This issue (underwritten) provided for retire- 
ment. of $2, 767,000 purchase money obligations of Cosden Oil & Gas Co. 
(the right to issue bonds for that purpose being annulled) and on account 
of other capital requirements, additions, &c. It will increase the outstand- 
ing common stock to about $15,970,000. V. 105, p. 610, 1000, 1107. 


BONDS.—Fifteen-year convertible sinking fund gold bonds (V. 105, p. 
1000), total auth., $20,000,000, including (1) $2,767,000 reserved to retire 
purchase money obligations, but right of issue rescinded in Sept. 1917. 
See ‘‘Stock’’ above; (2) $5,809,500 reserved for 85% of cost of future addi- 
tions, &c.; (3) the balance, $11, 423,500, now issuable, with equal security 
and sinking fund protection and after July 1 1919 alike in all particulars, 
but till then differently convertible at option of holder into common stock, 
viz.: (a) $5,426,500 series A (exchanged for Cosden & Co. Ist convertible 
6s, $ for $), convertible at all times at rate of $13 95 face amount of bonds 
for one $5 share of stock; (b) $5,997,000 series B (exchanged for $5,997, 006 
Cosden Oil & Gas Co. 3-year convertible 6% notes), convertible like series 
A after July 1 1919, but prior to that date at $12 55 face value of series B 
for one share of stock. nnual sinking fund Loqual to 5% i bonds issued 
or 20% of net earnings, whichever is larger. 05, p. 822; V. 104, p. 1706. 


FINANCIAL.—See approximate balance sheet in V. 104, 2007. 
Earnings (including Cosden Oil & Ges) 3 Months to pr Ae 31. 


H. Hall, Willis D. Wood. —(V. 105, p.1312, 1423, 


Net, after bond int. and depreciation: (1) akeen Oil & Gas Co., 
$1,706,705; (2) Cosden & Co., $1,316,139; total...........- $3,022,844 
Preferred dividends paid for the Se n<cneemamenae cabadou 61,250 


Balance, surplus, for three months ending March 31 1917_-~.-$2,961,594 

The combined net earnings of the merged companies for the 6 months 
ending June 30 1917 amounted to aperoninntey $5,025,000, before de- 
ducting full depreciation or increased Federal taxes. 


OFFICERS.—Pres., J. S. Cosden; V.-Prests., A. W. Gieske, Jacob 
France and E. R. Perry; Sec., E. F. Lawrence; Treas., H. C. Williams. 
Offices, Tulsa, Okla., and Baltimore, Md.—(V. 105, Dp. 183, 392, 822, 1212, 
1525.) 


(WM.) CRAMP & SONS’ SHIP & ENGINE BLDG. CO.—See page 210. 


CRESCENT PIPE LINE CO.—ORGANIZATION, &C.—Incorporated in 
peaney vente in 1891. Has pipe line from Greggs, Pa., to Marcus 4 
269 miles. Formerly controlled by Standard Oil ‘Co. of N. re 
soeie aaa in 1911. See Standard Oll Co., V. 85, p. 216, 790; V. 33° P. 

1390. Stock, $3,000 Dividends, 3% ane. Meh. 1912 

March 1914, incl.: Sept., 2%; Dec. 1914 to Sept. 1917, 
144% quarterly. 99, p. 470 fist Report for cal. Vv: 
104, p. 667, showed net inc., $193,092; divs. (6%), $180 
072: In 1915, net, $187,269. Office, 323 4th Av. Pitts. a i104, D. 67.) 


CREX CARPET CO.—V. 102, p. 711; V. 105, p. 1100. 


CRUCIBLE STEEL CO. OF AMERICA, Se ae phar st a .-—Incor. 
porated in N. J. on July 211900. V.7 : p. 842: V.84, p. 573) 
V. 101, p. 290. In 1916-17 a b ver tit, me of the Cees heavy 
earnings were being ep lied ditions and improvements (new open- 
hearth steel plant, a3. to render the Sommpeny impregnable against 
competition, a og and Plated for $15,000 total surplus Aug. 31 
1916 having bess & appropria r and invested in additions to property 
and working cap 3, p. 1790 


The ree Benn Cructbie- Seed Co., all of whose stock is owned by the 
Qenatete | Steel Co. of America, purchased the property of Midland Steel Co. 
(V. 83, 41). owning a plant at Midland Pa.. a 1 acres of land, and 
sold an feoue of $7,600.00 lst M. 5% bonds, guar. +45 i ey, hog Crucible 





Steel Co., dated M vat and ma 50, 
16. V. 52° _ 92. p. & 525, 728; V. 95, p. 1272; V. 99, p. 1449; V- 10 ae "1558. 
e interest ($45 yearly) on the Steel bo 4 ~~ 

73 | fing the op  opeton 6 same at an ja yh 8 pat 80 and 
tn D. . and int. bonds of the St. O teel and 
St. Clair Furnace %aeo join ntly with ie te. —— Be yo 

Halcom peo) hes utstanding 
some $220, 2d M. 5s git (euar. Bib ban Sete, ees 
July 151920. V. 92, vp. 728.3 alcomb Ist M. 6s were 


97. 
called and paid Jan.11917. V. 103, > oft s - 104, p. 2346. 
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MISCELLANEOUS COMPANIES 


Date 
[For abbreviations, &c., see notes on first page} 


Par 


Rate 
Bonds Value Outstanding % 


Amount When Last Dividend Places Where Interest and 


Payable | and Maturity Dividends are Payable 





Cuban-American Sugar Co—Common stock 
Preferred (a & d) stock 7% cumulative...._..-.-_--..- Deas 
Collateral] trust bonds $10, Yee 0M gold callable at 105__Ce| 1908 | 
Cudahy Pack’z Co—ist M $12,000,000 s f call 102% _c*&r*x, 1916 
Cumberland Pipe Line Co—Stock $1,500,000 
Cumberland Telep & Telezg—Ist M gold s f (other see text) _z 
ist & gen M $15,000,000 authorized red text.Col-_xc* &r 
Debentures callable at par 
Co—Commo 


Curtiss Aeroplane & Motor 
stock 7% cum s fd call at 105 till Jan 4 Br 18 then ) 


Pref 
First & convert serial (prior) notes, due $400,000 yearly 
g coll 102% Cec* 
Ten-year gold notes conv into common stock_______-_- Ba 
Dayton Power & Light Co—Common stock $14, 000, ,000-.- 
. Pref stock 6% cum callable at 110 & divs $6,000,000 
Underlying bonds (see text) call 107% 


Deere & Ce Common stock $25 Dd. 000, 000 _ . : 
Preferred (a & d) stock 7% cum not callable._____.._FC 
Deventures 1902 callable at 105- 

Nelaware Lack & asters Cosi—Stock $4, 800, 000 . 

Denver Gas & El Lt—Pref (a & d) stock 6% % cum call 110 
First & Ref M $25,000,000 gred 105sf Ba.xxc* 
ist M $8,000.000 g callable at 105 and interest 
Lacombe Electric Co first mtge closed guar callable 

Denver Union Water Co—First mortgage $8,000,000 g_-.. x 
South Platte Can & Res lst M g guar (end) red (text) -. Gx 


. 217, 40ehrs 


100 &e 
500 &c 


$9.999,500 


; Q—J See text 129 Front St, N Y 
7,$93,.800'7 per ann 4 


Oct 1 1917 do do 
8. +211,.000 é 


°o do 
00,000 56 Boston & Chicago 
See text See text See text Dec 18 ‘16, 5% Checks mailed 
665,000 § J & Jidjan 11918 Columbia Trust Co N y 
14, bs of 000 & JdJan 11937 Columbia Tr Co. N Y 
9,000 & A Feb 1 1920 Nashv& NatShawBk.Bos 


6.000.006 


& JJan11918to’22 FN Y Central Trust Co 
J Jan 1 1927 Bankers Trust Co, N Y 


Q—J Oct 1 19171% 
“Me & 81921 & 1939 
& D June 11941 


$233 § 
es 


pt 
a) x 


. d0b9 


on 
PAH Nonwwwwww 


Moline, 
First N Bk, N Y;: 
Checks mailed 


a Sept 1°17 1%%|Co’s Office, 
& NiNov 1 1917 
“Q—J See text 
Mthly July 11917 
M & N'May 11951 
M & N May 1 1949 


1921 
J\Juty 11914 
J\July 1 1923 


590. ph See 


7 


we 

~_ 

— 

ise 
Creer crore 


IN Y.N & Int Tr 
‘Mech MetNBLENY # &Dn 


8,000 ,OUU 
4,000,000 





1552; V Dp. 1449) sold $1 500. 000 
sertal bonds due $1 ie yearly 1916 to 1929" (aun . issue, $2, 000), 
$900,006 bonds, due 1925, being reserved to take the osiciele’ Coal 
bonds. Redeemable by lot at 102 (V. 93. p. 1019.) “dinking fund 10c. per 
ton of coa] mined. $1,200,000 outstanding called and paid June 1 1917. 
Company must also retire $40,000 underlying Coal Co. bonds yearly. 
v2 98. p. 239, 307. Coal land purchase notes Apr. 30 1917 due in equal 
monthly installments to Jan. 1918, $89,090. 

STOOCOK.—OCommon was increased by $421,600 to $25,000,000 in Sept, 
1915 (V. 101, p. 1094). Dividend scrip outstanding (Apr. 30 1917). 
$1,623 ,754. payable a ae and red. any dime, but due i? ~ 1920. 
DIVIDENDS .— 06. pF, "08. "09. "10. "11-13. "16. 

= * 6 Oi, 8" S86 PF T'yrig. 356 1K 7 
{In 1916% & 10sci 6 text 
On back dividends i. gg f Jan. 31, 2%; Feb. 28, 2%: Mar. 31, 1%%; 
Apr. 28, 2% May 19, 3%: June 12, 2%: une 30, 2%; (with quar. 1% %) 
July 31, 2%; Aug., au,” clearing up all accumulations. Regular 1%% 
quar. on pref. was paid Sept. 29 1915. V.105, p. 7 


REPORT.—For year ending Aug. 31 1916, V. 103, p. 1790, owes: 
., Surp. 
Fisc.Yr. “— Depr.,&c. Conting: Interest. 7. 


In 1918 Crucible Fuel Oo. (V. 101, 


1917. 
‘ 


Pref. Div. aa 8 
1915-16.16,528,748 1,915,240 798.679 595, FE: (84%4)2,125,000 11,098,655 
1914-15. 5,220,921 1,464,616 3 634,112 3,073,750 
1913-14. 2,991,602 1,316,322 50. Tes 609.486 SEF 1715,000 def .734,961 

On Aug. 31 1916 profit and loss, surplus, was $6,543,603; surplus, appro- 
priated to additions, improvements, &c., $15,000,000. 

Chairman, O. H. Wharton; Pres. (V. 105, p. 74): 
A. Turville. Exec. Committee: Herbert Du Puy, G 
W. English, John A. Sutton and H. 8. A. Stewart. 
Pittsburgh, Pa.—(V. 105, p. 74, 292, 719, 1212.) 


CUBA CANE SUGAR ag PrP gRA TION. —ORGANIZATION .—-In- 
rated in Dec. 1915 in N . A-consolidation of 17 sugar plantations. 
said to have an annual capacit ae 4,000,000 bags (325 lbs. each). 103, 
» OE; ) e - ie. 2+ B 1628. n July 1916 paeuies hd operty of the Stewart 
5 uba (oun of 508, Bi V. 102, p. 2344; 
103, .. Bi. 196. Bills payable Sept. 30 1917, 3. 3.836. 230. 

STOOK .— Authorized, $50,000,600 7% cum. conv. pref. (par $100), and 

1,000,000 shares common Loe 500 ,000 shares reserved for conversion 
of pref. stock); no eemable at 120 ead int. and is pretarres 
as to assets and d - I Conversibie into common, share for share, at 
any time at option of heider. - 103, p. 64, 1794. 

DIVIDENDS.—On pref. Bs No. 1a quar. 1%% was _— April. 
1 1916; No. 2,1%% July 1; No. 3,1%% ‘Oct. 2 1916; 1917, Jan., April, 
July and Oct., 1%%. 

REPORT. —Operations fr 10 mos. end. Sept. 30 1916 — V. 103, p. a7: 
Net protits $14,729,087 | Depreciation reserv $1,250,000 
Interest charges 91,385| Pref. dividends (5 14 %)-. 2 625, 000 
Reserve for taxes 290, ‘000 | Balance 
Plantation expenses ---- 918,689} period) $9,851,507 
. Pres.; 


OFFICERS.—Albert Strauss, Chairman; aw on 
Regino Truffin; Frederick Strauss, Alfred Jaretzki and B aga Rionda. 
Y. RL, Tie Wall St. 


Treas. & Sec., Geo. 
. W. Crawford, H. D. 
Office, Oliver Bldg., 


Vice-Presidents; H. F. Kroyer, Sec. and Treas. N. 
J. & W. Seligman & Co., . ¥., are interested. —(V. 103, p. 2427, 2437.) 


CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, eight sugar plantations in Cuba and two sugar refineries, one in 
Cuba and one in Louisiana. Annual capacity of Cuban plantations, 
225,000 tons of sugar. Compare V. 89, p. 719: V. 90, p. 91 

DIVIDENDS.— "07. '08. ‘09. '10. °11-"14. °15. 1916. 1917. 
On prefered 3% 7 1% 8%7 y'ly 14 7 7 
On common \ ae} fae? ae By ies 10 10 
Common, extra pea Spe ie 10 
Common, stock 40 


BONDS.—The total authorized issue, $10, 000,000, of which $1,789 000 
had been retired and paid! off to Sept. 1 ‘wet The company owns all 
the capital stock except shares necessary to qualify directors (with the 
Soy - on of $3,100 Colonial Sugars Co. stock) and all the bonded coms Lg 

Rapesse Sugar Co., Tinguaro Sugar Co., Cuban Sugar hy ye 
Gaides ugar Co. Mercedita Sugar oo. Colonial Sugars Co., San N anueil 
Sugar Co. and Chaparra RR.Co., and pledged their bonds to secure the coll. 
tr. 6s. Sink. fd. equal to 25% of all divs. paid. V.90, p. 916; V. 89, p. 723. 


REPORT. a Ly end. fers. 30 1916, at length in FF a f Pp. 2237, 2247. 


5-16. 
Sugar sales_$26,320,943 $22,502, 385 Disc.on bds. $61,866 
Molas.sales. 492 334 511,803 | Int. on bds- 529 ,530 
Misc.income 530,851 352,537 | Oth. me. ec. an aot 
| Bond sk.fd_ 6,283 
Total_-~_.$27 344,128 $23,366,625 | Pref. div. (7 %)982. 366(14) 1708" 132 
Oper. exp.. 17,718,657 16,156,102) | Com. divs 
ash. (20)1 427,120 


Goose profit $9,625,471 $7,210,525 In stock (40)2,854,240 
4 


uct— 
Deprec’n_.. $729,339 $788,497} Balance. $2, _ 265 $4,212,633 
OFFICERS.—Pres., R. B. Hawley; Sec., t V.-P. & Treas., 
J. H. Post. Office, 129 Front St., N. T nol¥; 103, > aeat: V.105, p. 719.) 


CUBAN SUGAR MILLS CORPORATION.—V. 103, p. 2240. 


CUDAHY PACKING CO.—ORGANIZATION.—Began business in 
1887 in South Omaha, and, as subsequently enlarged, was sold on Oct. 15 
uae? to the present company, organized in Maine. 

las 6 main A oy (in So. Omaha, Kansas City, Sioux City, Wichita, 
salt Lake and Los Angeles) and 107 distributing branch houses in 92 prin- 


cipal cities, with a slaughtering, curing and preparing capacity for 14,000 
hogs, 4,000 cattle and 7,500 sheep per day. 


DIVIDENDS.—On ree May and Nov. 11917,3&34%%. Common, 
1917, June and Sept., 134 %. 
Capitalization Sept. ‘1917 Authorised. Outstand’g. 
- cum. ($2,000,000 6%; $6,550,500 7% )par $100 95. BED. 500 $8,550, 
Common stock (par $100). 9/500 11:449'500 
First mortgage BY Bold 000 9 nye 











The remainin 
2-3 of the cost of future prod 
cash (first 


asinine fund, $250, “900 
onal bonds. 
bond off 


armen | OG oy) plus 2} 2% % _ eny additi 
g (L. H. 03, p. 2845. 





oss Sales fer, Fiscal en’ (ending Oct. gba Earnings. 
All (3° "9912. 1913. 1914 191 191 Av. 5 Yrs 
Sales _ _ .90443970 104408789 109121449 116162155 133960986 {16819470 
Net avallable for interest on funded debt -de- 
ducting int. on loans, deprec’n, renewals, &c____ 3,187,590 1,720,193 
Pres., E. A. Cudahy: V.-P.. E. A. Cudahy Jr.: Treas., John E. Wagner: 
Sec., A. W. Anderson, Chicago.—(V. 105, p. 1000, 1312.) 
CUMBERLAND PIPE LINE CO.—ORGANIZATION, &C.—Incorp. 
in 1901 in Kentucky. Owns pipe line In Kentucky. Formerly controlled 
by Standard Oil Co. of N. J., but segregated in 1911. To provide for ex- 
tensions, &c., shareholders were allowed until Oct. 15 1917 to subscribe at 
par pro rata for $500,000 new stock, increasing the amount outstanding 
from $1,000, 900 to $1,500,000. See V. 105, p. 502, with bal. sheet. 
Dividends, 6%, paid Dec. 16 1912 and Dec. 15 1913; Dec. 15 1914, 5%; 
Dec. 15 1915, ‘bop. ; Dec. 18 1916,5%. Report for cal. year 1916,in V. gg 
. 455, showed: Gross profits, $179,366: divs. (5%), $50.000; bal., 
$129,366. In 1915, profits, $32,001: divs. (5%), $50,000: bal., def., 
999. The profit for 6 mos. to June 30 1917 was $224,229. 
M. Towl; Sec. & Treas., E. R. Shepard. Office, Oil City, Pa.—(V. 102, 
p. 525; V. 104, p. 455; V. 105, p. 502, 822.) 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—See page 202. 


CURTISS AEROPLANE & MOTOR CO.—ORGANIZATION.—In- 
corporated in N. Y. Jan. 14 1916 to take over the entire business founded 
by Glenn H. Curtiss for - manufac ture of aeroplanes, Curtiss flying boats 
and Curtiss motors. V. ee 254. Plants at Buffalo and Hammonds- 
port, N. Y.,and M N.S Nass. All plants are of modern construction 
a ‘capable of efficiently handling zy a large amount of business. V. 102, 

-611. Total orders on ks Jan. 1 1917 not subject to cz aoe —?— over 
Sio, 100,000. V. 104, p. 2014. Other large orders in 1917, 105, 392, 

2. A patent pooling eos nt was entered into by the uae Nes. in 

ia. 1917. (V. 555, 2643.) 
CAPITAL audaceak tc ead stock auth. and outstanding, 36,000,000 7% 
cum. pref., par $100. Common stock auth. (as increased in June 1917), 
303 ,000 shares of no par value; outstanding; 217 ,540 shares, including 63 ,000 
shares offered at $35 a share to stockholders of record July 31917. V. 104, 


p. 2643. 

All the stock, common and pref., is held in a 5-year voting trust, expiring 
78, 1921, the bare being J. N. Willys, Toledo, J. E. Kepperly and 

. M. Keys. 104, R. 392, 1000. 

a Aug. 1917 ‘he Willys-Overland Co. (which see) purchased full control 
for 3% years by acquiring (a) 24,000 shares of Curtiss 7% pref. at $75 per 
share; (6) 60,000 shares of common at $25 a share: and (c) $1,600,000 Curtiss 
10-year 6% notes, conv. into common at $50 at any time before maturity. 

DIVIDEND .—On pref. 7% p. a. was paid July 15 ‘16 to July 1917 incl. 

NOTES.—In Dec. 1916 to liquidate practically all current obligations 
including $3,000,000 serial notes of 1916, and providing additional working 
capital for new orders, there were sold: (a) $2,000,000 serial notes converti- 
ble each $1,000 bonds into 20 shares of com. stock voting trust certificates 
and having priority as to principal and dividend over the 10-year notes. 
V. 104, p. 260. (b) $2,000,000 10-year gold notes. Convertible each 


$1,000 bond into 20 shares of common stock at any time before maturity. 
V. 103, p. 2345. 


eeeinGs. —Net profits from jan. 24 1916 to Dec. 31 1916 were 
699.932. Gross income from all sources, $1, 821, 792; int. on bonds, 
ie 235; net income, $1,647,556; pref. div., $402,500; surp., $1,245,056. 


OFFICERS.-—Chairman, Glenn H. Curtiss; Pres., John N. Willys; 
V.-Pres'ts, K. B. MacDonald, C. M. Keys and William A. Morgan: Sec.- 
Treas., B. A. Guy; Asst. Treas., J. F. wining Asst. Sec., H. Sayre Wheeler. 
Wm. Morris Imbrie & Co., 61 Broadway Y., are interested. Office, 
Buffalo, N. Y.—(V. 105, Pp. 610, 822, * 000, 1620.) 


DALLAS (TEX.) POWER & LIGHT CO.—V. 105, p. 1423, 1524, 1620. 


DAYTON (O.) POWER & LIGHT CO.—ORGANIZATION.—Incorp. 
in Ohio March 23 1911 and is supplying electric light and power in Dayton, 
O., covering the entire city, also in numerous neighboring municipalities, 
notably Xenia, Piqua and Wilmington, Bellbrook, spring Valley, Trot- 
wood, West Carrollton, Osborn, Cedarville, New Carlis Stock auth., 
$14,000,000 common stock and $6,000,000 6% cum. pref. (p. & d.) stock, 
callable as a whole at 110 and divs., but with full voting power. Par $100. 
No divs. on common to Jan. 1917. Divs. on pref. stock from Oct. 1911 to 
Oct. 1917, inclusive, 6% per annum (14% Q.-J.). V. 103, p. 147. 

First & 5% bonds ($20,000.000 auth.) are callable at 105 on or 
before Dec. 31 1936, and decreasing 1% for each succeeding year to 101 in 
1940 and 1941. (See V. 282). Columbia Trust Co., trustee. 
Underlying bonds Dayton Lishtne Co. Ist & Ref. M. 5%. due March 1 
1937. $2.432.000 assumed; the Dayton Elec. Light Co. Ist M. 5%, due 
peerets 1 1921, $325,000 assumed. In Aug. 1917 $421,000 First, & Ref. 

. 5s were sold (making $2,543,000 outstanding). V Fogg p. 

"REPORT. —For year ended Dec. 31 1916, see V. 104 2008. 
funded debt Jan. 1 1917, $4. 809, 000, agpinst $3 669,000 se, 1 1916. 

Cal. Yr. Gross. Charges. Pref. Div. Surpl, 

$i, eis. 874 $613. 012 rs S10" “3235. 964 $175,938 $208,629 
8,065 518,484 12,987 217,932 128 346 185,192 
Pres., F. yan Asst. Sec. & Treas.,O. E. Howland.—(V. 105, p. 822.) 


DEERE & CO.—ORGANIZATION .—Business founded in 1837; incor. 
in 1868 and _“— in Ill. in 1911. Manuf. steel plows, farm implements and 
vehicles. - 92, p. 959. 1245, 1313, 1502; V. er 238, 299. 

STOCK hie. ef.stock. See V. 92, 1502; V p. 299, 820. Common 
stock is held in L voting trust expiring Were, 1 520." Votin trustees, William 
Butterworth L. Velie, orton F. Peek, Geo. ixter and G. N. 
Peek of Mating Hil.. and Charles C. Webber of RE lis, Minn. 

Outstanding common stock June 1 1917, $18,382, 400; practically all of 
the $3,190,4 ogctena reserved has been d to employees under con- 
tracts providing f ‘or payments over a period of years. iv. on pref., Sept. 
1911 to Sept. 1917, incl., 1%% quar. 

From 1911 to Aug. 1 1917 the company had paid off all its $5.000.009 
serial gold notes of 1910, reduced its 300,000 ebentures to $50.00 and 
its notes TAK from $7,715,234 to $85.3 325. wee tx co. stocks not acquired 
Aug. 1 1917, $7,000; and bonds., debs, & mtges. $622,000. v. “98. p. 834. 

REPORT .— Net Ad for Ray ending Oct. 31 1916 in V. 104, p. 253: 
og. » ae a <n et &c., Deb. = Depre- Pref. Divs. Belence, 

Esps. (Net), tion .&c. 
1918 16...-44 783 081 $403,327 $162, $90 $98, 771 
1914-15_-.. 3,904,957 340, = $780" ‘408 ey “ 
OFFICERS.—Pres., 


$17,- 
Pres., Forrest 


7%). 
$3. 647,995 $1, 1460.6! ,998 
2,647 ,995 600 


wm utterworth . F. Wharton; Treas., 
Geo. W. Crampton. Office, Molina Ill. ma. st - “604; V. 104, p. 253.) 
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{ , { 1 
MISCELLANEOUS COMPANIES | Date Par | Amount Rate | When | Last Dividend | Places Where Interest and 
[For abbrertations, &c , see notes on first page) Bonds Value satearamictssennind % Payable | and Maturity | Dtvtdends are Payable 
Betroit City Gas—Stock $15, 000. 000 (V. 101, p. 373) EH — i $9,500, 000) See text|See text\See text |\Checks matied 
5% gold mortgage bonds $6,000,000............._- N.c*| 1898 1,000} 6.628, 909) 5¢ |S & JJan 1 1923 |Emerson MeMillin, N ef 
Detroit Gas consol! mortgage for $4,000,000 goid...G.c&r) 1893 1,000 367.000) 5¢ |iF & Al\Feb 11918 |Guaranty Trust Co, NY 
Detroit City Gas gen M $10,000,000 cold (see text)_-Eqxx, 1903 1.000} 1,510,900! 5¢ |\J & JiSee text |Emerson McMillin & Co 
Detroit & Suburban Gas Co—lst M gold red 103-_---- c*, 1908 Rd 930 ,000 6g \J & DDec il 1928 \Citizens S & Tr Co, Clev 
Desert rity yy kK ld @v 77 p 2037; V 97, p 83). .0.x6% ‘and : 100 By ny in 1917) oe sa fk A 15 ‘17 2% |Checks mailed 
st gold ( Pp p -.-.G.xce*| 190: ‘ 10 OOF 5e |. an 1 1933 \NoAmCo,30BroadSt.NY 
First and Refunding $75.000.000 auth red text. Baxc*&r* 1915 | 600 &c| 9, on ese 5s M & SJuly 1 1940 do do 
Debentures gold convertible subject to call_..._. _... xe*)"10-"11 100 & tig Various |1/2U-21 do do 
do do do do xc* 1914 100 &c 49, 500 6g \F & AFeb 1 1924 do do 
do do do xe*, 1915 100 &c ie: 000 6g iJ & J 15Jan 15 1925 do do 
Eastern Michigan Edison frst mice $10,.000.000¢ gu.-Eax| 1906 1,000 OuW Ae iM & N\Nov 1 1931 do do 
Diamond Match—Stock $18,000,000 (listed in Chicago & NY d| Leacua! | 100 16: "965.100 7% in'16) Q—M Sept 15°17 2% | By oheok from N Y Office 
Distillers’ Securities Coro—Stock, one class $32,590,000 - dthined 100; 32,229,300\See text} Q—J 15; Oct 18°17 4 7%| By check 
Stocks of constituent cos held by publie Jan 1 1917 ------- ay Meee 9 BOE BO sow anese lewhunaialions asses ate tea mimnnl Mubead eae 
Coll TrM $16,000,000 g call 105 since 1908 (text) .. Ba.xxc* | 1903 1,000, See text | 5¢ |A & O/Oct 11927 Bankers Trust Co, N Y 
American Spirits Mtg lst M g gu af red 101_.__-- -Ba.zc*| 1895 1,000; 1,200,000) 6¢ |\M & SjSept 1 1920 do do 
Dominica Coal —Pref 7% cum cony red at 125 (V 80, p 1732) ee a 100} 93,000 AND) 7 |\F & AjAug 1 1917 3 4) do du 
Ist M g sink fund $79,000 yriy call 105 (V.102,p.1542) xc*; 1905 500 &c| 6,300,500) 5¢ |M & N|May 1 1940 |N E Tr Co, Bost & Mont 
Dominion tron & Steel—-Pref stock 7% cum convertible. __- ANS 1 §.000,000|\See textiA & OOct 11917 3 j_..... 2 
First mtge goid subject to call at 110 sinking fund_--. = SUE Biden ete ol 6,65 52. | 5¢ |J & J\fuly 1 1929 Bank of Montreal, Can 
Consolidated mortgage $20,000,000 auth red 105. _---.-- es $&E 7 426, 5 M & SjSept 1 1939 La ilk tein dc nteieh ease el oll 
Dominion Steei Corporation—Com stock auth $50,000, 600 | ee 100| See text. [See text\/See text\Oct 1 1917 1%) do do 
Pref stock 6% cum red 110. Convert. by holder into com -.| -... | -.---. 7,000,000 6 Q—F |Nov 1°17, 14|Can. Bank of Commerce 
Driggs-Seabury Ord Corp—See Savage Arms Corporation. | | | 
Uuluth Edison tElec—Com stk $1,000,000 auth (V 86, p 1533); ---- 100) 500,000|See text|/See textiSee text |.......... 2. _-- lee 
Pref stock $1,250,000 (auth a & 4) 6% cum red 120_....__| __.. 100) 1,150, 000| 6 ‘iD 1917 Oct 11917 1%) Guaranty Tr, N Y 
First mtge $2.000.000 gold red 195 sinkine fund _-.OBx)| 1906 1,000) al ,187.000 5¢ & SiMch 1 1931 |\Old Colony Trust Co, Bos 
a Held alive in sinking fund Aug. 31 1917, $339,000. 





DELAWARE LACKAWANNA & WESTERN COAL CO. appearporates 
in New Jersey on June 30 1909. Purchases coal produced by the D.L.& 
RR. in Pennsylvania for 65% of the market value at time of sale (N. ¥: 
tidewater nrice' assuming all transportation charges from the mines, 
mock, $6,590,700, scones by D. L. & W. RR. stockholders July 20 1909. 
. 89, p. 46: Vv. 90, p. 561 


DIVIDENDsS.— ('10. "12. "93... "13; “Re "RE 1916. 1917 
| RAED 10 10 10 10 10 10 10yrly 
a ee 50 July, 10% June, 10% 


% 20 10 

The U.S. Supreme Court on June 21 1915 in the suit brought by the Gov- 
ernment held that = company under the contract of Aug. 2 1909, with the 
D. L. & W. RR. violated the commodities clause of the Inter-State Com- 
merce Act and the Sherman Anti-Trust Law. A new contract will - oy 
ranged. V. 101, p. 1750. Balance sheet June 30 1915, V. 101, ny 
Report for cal. year i914. in V. 98, p. 1311. showed: Coal sales, $38,376. 486; 
—, $1.798,714; other jacome- $298. 067; ee. (30%), $1,977,210; bal., 

, $119,571. Prest., J. F. Office, 120 B’way. N. Y.— 

(Vv. 101, p. 373, 616; vV. 103, Hy Si) 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—YIncor- 
porated in Colorado N 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas & Electric Co. and Lacombe en Co. 
V. 92. p. 1592: V. 90, p. 112: V Ol, p. 41; V. 74, p. 1359: V. 83, p. 154. 
Has 20° “4~¥ franchise, from t906. V. 98, p. 1075. Reduction of Hoes in 
1910, *R- 449. re - by Cities Service Co., V. 91, p. 656, 873, 
oe 1632: 92. p. See “Electric Railway” Section! 

CK.—Common oe auth., $10,000,000, all issued, over 994% 
ena by Cities Service Co.; par, $100. Pref. stock auth., $5,000,000; 
$1,500,000 sold in Feb. 1917 to Feeie the $900,000 Lacombe Electric bonds 
by purchase or call and for improvements and additions. Additional pref. 
stock cannot be issued unless earnings are twice existing dividend require- 
ments, including the stock me In Feb. 1917 dividends on the com. 
stock had been uninterruptedly paid since 1907. 

BONDS —-The “First and Refunding’ 5s of Denver Gas & El. Lt. Corp. 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, beginning 1910, an amount equal to 1% of openness | = 
bonds; $8,.900.000 can be used to retire $8,000,000 D. G. & E. bonds an 
$900,000 Lacombe Elec bonds due (921, one eubjors. Se call at a premium, 
guaranteed by Denver Gas & Elec. Co . 90, p. 112; V.91. p. 656. Dur- 
ing the year 1916 $4,269.000 of these ‘eam were sold, chiefly to retire the 
$3, 500,000 3-y -_ 6% collateral a i 1917 paid Oct. 11916. V. 103, 
D. ‘496: V. 102 1062; V. 98, 107 

lst M. of 1963, V. 100, p. 478; y. 82, 3 Dp. 103; V. 86. p. 983; V. 102, p. 714. 

EARNINGS.—For calendar years (compare V. 104, p. 767, 866): 

Calendar Year— _ 1902. 1908. 191 
Gross from oper _ _.$778,952 $2,397. 444 $2,608, 269 $3,140, 965 $3, 


228 666 
Net, after taxes _-_- 276,786 924;022 1,149,255 1,423'219 1/523:732 
Interest IO nins ch sch dak Greco. cali, anidadiie amelie’ endian ahiainateintichbgeeitspan tie Mia adta ee alas 679,020 
SI i ache i i ea tp mse oh aa ath ide akin wt a aamnlineindidaiadd i bs dita ,712 


844 
Chairman, Henry L. Doherty; Pres., Frank W. Frueauff; V.-P. & Gen 
Mer., William J. Barker. N.Y. office, 60 Wall ng —(V. 104, p. 866.) 


DENVER UNION WATER CO.—See V. 102. 889: V. 103, p. 410, 
760, 846, 1121, 1213, 2345; V. 104, p. 1147; V. ids, p. 392. 


DETROIT CITY GAS.—Organized in March 1898 and owns all the ga 
ee erties in Detroit, Mich. Has a franchise till 1923. The Amer. Light 
raction Co. owns over 99% of the stock. V. 82, p. 283,989. On Aug. 1 
1913 acquired the physical pronerty of Detroit & Suburban Gas Co., sub- 
ject to $930,000 20-year 5s due Dec. 1 1928. V. 97, p 7321. 


STOCK.—In Aug. 1915 auth. was given to Increase limit of stock to $15.- 
000,000 and to issue $1,128,000 to provide for gatens. & improv'ts and 
also $1,792,000 as a stock dividend of 27. wt F Bek resent earnings di- 
verted in recent years for additions, &c., m ae to Outetanding stock 
$9,500,000. The stock div. was paid at once. 101, p. 373, 616. 


BONDS.—The prior lien mtge, is for $6,000,000, of which $372,000 are to 
retire the outstanding 58 of 1393. Gold mtge bonds are subject to call at 110. 
Of the gen. 5s of 19174 ($10.000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee), $6,000,000 are reserved to retire the prior liens. Of the 
bonds $1. 910, 000 have been issued, $100, 000 having been retired. 
outstanding bonds, $100,000 mature, yearly July 1 1917 to 1922 and 
remainder of outstanding bonds and auth. issue July 1 1923. Bonds 
dus 1917 to 1922 are redeemable at par and those due 1923 at 105 and int. 
If bonds of earlier maturity than 192. . called, holder may take new bonds 
due July 11923. V.77, p. 253; V 78, p. 822; V. 97, p. 1206, 1826. State- 
ment to New York Stoc k Exchange, V 79, p. 102 

OFFICERS.—Pres., Emerson McMillin, New York: Gen. Magr., C. W. 
Bennett, Detroit, Mich.—(V. 97, p. 1826; V. 101, p. 373, 616.) 

DETROI@ EDISON CO.—ORGANIZATION .—Incorporated in Jan. 
1903; owns capital stock of the Edison Illuminating Co. of Detroit and 
.Peninsular Electric Co., Inc. Serves Detroit and suburbs, Ann Arbor, 
Ypsilanti, Mt. Clemens and other towns and rural districts. 

STOCK.—The auth. capital stock having been increased from $25,000,- 
000 to $35,000,000: $3,3°6,400 new stock was offered for Subscription at 

dar, rere tte be ing payame in full April 2 1917, or 50% April 2, 25% 


uly 2 and 25% Oct. V 104, p. 562. The outstanding ‘stock on Sept. 
30 1917 was $25,561 ‘000. o£ 104. p. 1267. 
DIVIDENDS.— f 1909. 1910. 1911- 15. 1916 to Oct.‘17 
DSF C006 6 ig 6s te eoe ewe \ 2% 5% 7% yily 2% quar 


BONDS.—The Refunding Mortgage of 1915 is for $75,000,000 (interest 
rate to be fixed at time © if issue), to retire at or before maturity the $10.000.- 
000 Ist M. 5s and $4,000,000 East. Mich. Edison Co. Ist M. 5s, and to pro- 
vide add’l capital when needed. Callable until Mar. 1 1930 at 107%, then 
to Mar. 1935 at 105, thereafter 102%. In 1917 an additional $2,000,000 was 
sold with “p> to add a further $500,000, yekios $9,500, 000 issued and 
issuable. . 100, p. 2169; V. 102, p. 1990; 103, p. 2240; 105, p. 74. 

cel s of 1910 are Subject to call on oe after April l 1915 at 105 and 
are convertible at par into stock between April 1 iene and April 1 1918, 
and the 1911 issue between Feb. 1 1913 and Feb. 1 1919. 

Of the $6,000,000 6% 10-year convertible rin A Ron authorized Dec. 17 
1913, $3,354,500 subscribed in 1914 are subject to call on or after Feb. 1 
1919 at 105 and convertible at par into stock between Feb. 1 1916 and Feb. } 
1922, or when called for redemption. Of this amount all but $49,600 had 
been converted into capital stock on Sept. 30 1917. The final $2,645, 500 
are convertible between Jan. 15 1917 and Jan. 15 1923 into stock at p 
but redeemable on and after Jan. 15 1920 ag <> All but $138,000 of Phis 
issue was converted to Sept. 30 1917. V.9 . 1454, 1530. 

Eastern Michigan Edison Co. lst M. bonds ‘are redeemable at 110 on 
or after Nov. 1 1916. 








REPORT .—For cal. year 1916, V. 1%. 4D. 661; V. 105, p. 292, eres: 
after Dividends 


alendar Gross af 
ite — een, Tee, OF Charges. $1 ye! 403 t 
“—-—-—<—<—= . . . , 6! 
| TS 7,759,933 3,548,7 ,055 1.688. 950 


A dividend declared in Jan. 1917 ($396,258) was deducted rom prot 
and loss for 1916. 

OFFICERS.—Pres. and Gen. Mgr., Alex. Dow; V.-Presidents, 
Jaretzki, N. Y.; Alfred Q. Marshall and James V. Oxtob ¥ Detroit; Treas.. 
George R. Sheldon, N . Y.; Sec. & Asst. Treas., Jame Bogarty, N ‘ Y.: 
Compt., 8S. C. Mumford. Offiees, 30 Broad S 18 Washington 
Ave., Detroit. —(V. 104, p. 167, 260, 562, 661, aTa67. Vv. Yast p. 74, 183.) 


DIAMOND MATCH CO, ORGANISATION. &c.—Incorporated 
Feb. 13 1889 in Ill. and is engaged in the manufacture and sale .< Segeece ~ 
lumber, lumber products —, ne or &c. match 
factories at Oswego, N. Barberton, naveat Y Wis., vase Oal.; 
machine shop and foundry at Barberton, or h mill ‘at Southford, 
Conn.; block and shook factories at Athol, Mass., and Biddeford, Me., 
together with plants em proved in lumber operations in California, consisting 
of saw — co mill, box, sash, door and blind factories, — plants, 
logging ral uipment, rollin <a retail yards, &c. Owns 

ail Tands in M aine, Mass,. , Vt. and Oalifornia, and conduets 

ling branches in Boston, Ohicseo and St. Louis. Is interested 

in the match at ES of Great Britain and Peru. 


STOCK.—Of the $2,000,000 6% convertible debentures issued in 1910, 


$1,034,900 had on or before Dec. 15 1916 been bought in by the company 
a — anger $965,100, converted into stock, 


Alfred 


vs.— - 1895. 1806 to 1908. "09. "10. ‘11. "12-"15. "16, 1917. 
Binee 1863 % io "2114 10(2}44quar.) 8 6 6 Ty'ly 7% See text 
In March 1917 2% and an extra 1%: June and . 2%. 
ANNUAL REPORT.—Re Sport for cal. year 1916, in V. 104, 
2230, showed: Net, $3,925,806; depreciation, &c., $1, ia 685; divs. tie). 
te pl4, 795; depreciation and general reserves, $1 50, 000; bal., sur. x 


Net in 1915, $2,284,564; in 1914, $1,872,165; in 1913, TORT A 830. 
oventane, —Pres., ors A. Pairburn; Far eZ T.J. Reynolds Treas., 
H. a Oranz; Ses. H. F. Holman; Aud., N. O. Johnson. General offices: 
110 W. Kinzie ’ Chieago. ~ Ff offices, ti B’way.—(V. 102, p. 1057. 
1720; V. 103, D. 410, 2240; V. 104, Dp. 167, 365. 1141, 2230.) 


DISTILLERS’ SECURITIES CORPORATION. —ORGANIZATION.—- 
Incorporated in New Jersey on Sept. 18 1902 as successor, per plan V.74 
p. 1310, 1358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co 
oe vege & Distipurae Co.; see V. 65, p. 1224. Hannis Distil- 
ling C 9, 179 , 745. Pr ties, V. 73, p. 136, 898; V. 71, 
Dp. B15; Vv. 69, Dp. 57: Vv. oS 'D. 1686. he aa to make the company = 
operating instead of a holding company, the Distilling Co. of America 
be dissolved, ena a material coving: was held AY in April 1917 by quite 
gation. V.1 P. 955. 1385, 1492; 103, p. 2 

In Aug. isi? al distilling companies were ordered to 2 stop & the rodpotien 
of distilled s ‘ling Oo for verces erica ia June ein dex oA 02 D 

The pe st id $6,300, 000 of My 12, - 

00,000 U 5 ne et Meohol Oo .com. pa Fl owned a4 it. th Dist 2s 
Co. of 8, arantees the divs. on the oon pret 3 soot of the 
Ind. Aleohoi Co. and 836,600 %, pret ° pod ay? Ay Distilling Oo. 
(control now held by In aeeeial Ale Roch ol ) and these ties have 
or will be assumed by the Distillers Seeurities Oo In Dec. atv both 
the properties named had regularly earned and p thelr pref. div 
and were then earning the same several anes over. V. 104, -. 1385; V. 103, 
p. 2158; V. 100 p. 2013; V. 84, p. 341; V. 85, p. 790: V. 88, p. 620. 


BONDS.—The $1,200,000 Am. Spir. Mfg. Co. lst 6s due Sept. 1 1915 
were extended for 5 years at 6%, + prin. am and int. being guaranteed by Distil- 
l Oo. of America: sink. fund 000 yearly vy purchase of bonds or 
call by lot for redemption at 101 and int. “V. 101, 133. 

Of the $16,000,000 Distillers 5s, $2,000,000 had LP March 1917 been pur- 
chased and canceled; $3 .233,038 were in treasury (incl. $2,033,038 re 
chased since July 1 1916); $31, 372 reserved and $10,735, 611 outstand ng. 

DIVIDENDS.— { '03-'05. °06. '07. '08-"12. °13-"15. °16 °17. 

4% yly 4% 5%2%y'ly None 3 Tex 
In March 1917 declared 2% dividend payable a Te each April, July some 
Oct. 18 1917 and Jan. 18 i918. V. 104, p. 1048, 1147. 

REPORT .—Year end. game 30 1916, 

1916 (V. 104, p. 1261, 


V. 10%, p. ed 6 mos. to Dec. 31 





é ies. to 
Dec. 31 ‘16. 1915-16. 1914-15. 1913-14. 
Gross profits (all sources) 32,159,916 $4,806,755 $3.143,843 $3,032,209 
Net earnings____.._..--$1.674. eek $4,119,204 $2,223,794 $1,494,766 
Interest on bonds... --- $350,083 $792,110 $792,922 $792,902 
po SE PE (3 %)925.511(14)484,548 23,131 35,131 
Balance, surplus------ $399,082 $2,842,546 $1,407,741 $666,733 


DIRECTORS.—Alvin W. Krech (Chairman); Julius Rossier (Pres.); 
Charles F. Ayer, James E. Brodhead, W. H. Kiernan and H. J. M. Cardeza. 
Exec. Comm.—Julius Kessler, Armory G. Hodges, Alvin W. Krech and 
W. H. Kiernan, Sec. & Treas. em 15 Exc hange Place, Jersey City; 
40 Exchange Place, N. Y.—(V. 105, p. 719, 1423.) 


DOMINION STEEL Ba. oad LIMITED 

Incorporated in 1¥10 to amalgamate (per pian in V. 90, 1104, 1173) 
he Dominion Coal and the Dominion [ron & Steel eompaniee. In 
March 1911 $14, 689 ,500 of the $15,000,000 Dom. Coal common and $19,- 
000,100 of $20,000.000 Dom. Iron & Steel common had been exchanged. 
In Feb. 1916 the corporstios owned 20,798,000 of the 20,800 000 Dom 
Iron & Steel common. Cumberland Ry. & Coal Co. owns goat areas near 
Glace Bay, N. 8., and road a ty “i? to Parrsboro, N , 32 miles. 
See V. 91, p. 1772, 1632, 1576; V. 92, p. 

STOCK.—Oommon, $50,000 jalyfd. pig " outstanding Feb. 15, 1947 ° 
637 .097.700, of which $5, 600,600 heid by constituent eos; “iP 
Dividends on common, July 1911 to Jan. 1914, 4% year’ y 73): 
None till Apr. 1917, when 1% was paid. V. p- 1148, 1390: is July 
and Oct. 1% each. V. 98, p. 765; V. 91, p. 133 Status in June 1917, 


V. 105, p. 75. 

The stockholders on Jan. 15 1912 authorized an issue of $17,800,000 6 
pret. shares, of which $7,000,000 were issued in exchange for $3 500, 
a of 6% income bonds of a> ae Iron & Steel, = Dominion ¢ ee 

, to finance development. p. 122, 126; V 
210,282, 1188. 1319. Divs. on ‘Beet Corp. pref. a in int Pa ¢ hes. ne: 


—-O DATION 
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INDUSTRIAL STOCKS AND BONDS 


[Voxu. 105. 








Date Par 
Bon ds Value 


MISCELLANEOUS COMPANIES 
{For abbreviations, &c., see notes on first page) 


(EB 1) du Pont de ‘Nemours & Co—Com stock $80, 000, 000 - 
Debenture stock 6% red at 125% cum voting $10, 000, 000), 

do do do non-voting $150,000.000_ ‘. 

‘E 1) du Pont de Nemours Powder- -Com stock ($25.00 1,000) 
Preferred (a & d) stock 5% cum (see text) $25,000,000-_-_- 
Bonds (not M) $16,000,000 g red at 110; opt \V ¥5, p ¥69_x 
du Pont Bidg Corp Ist M $1,500,000 g int gu red 110_-_xc 

Gast Ohio Gas Co—lIst M $25. 000, 000 e«sfcall 105_..N.xc* &r 

Eastman Kodak—Common stoek $25,000,000 
Preferred (a & d) $10,000, 000 6% cumulative 

Edison Electric Hium Co, soston —Stock (ponds, see text) 

Coupon notes callable on 4 To basis 1917 
Edison Electric Iluminating—See Kings County Electric Lig ht & P ower 
Electric Storage Battery— Stock ($119,500 is preferred—text) 1 

One-year gold notes 191 

Two-year gold notes red Oct 1918 and April ae 
Elk Horn Coal Corp— 

Pref stock 6% and participating red at 112% 

Ten-yr sf g conv notes call 105 & int any int date $9,500,000 

Elk Horn Fuel Co lst M conv g notes red 105 see text G.xc* 

Mineral Fuel Co ist M sinking fund 
Emerson-Brantingham Co—Common stock 

Preferred stock (a & d) 7% cum red 115 . 
Empire Steel & lron—Preferred (p & d) stock 6% cum 
Equitable Illuminating Gas Light Co of Phila—Com stock -- 

Pref (a & d) stock 6% (divs paid regulariy since org ) - 

First mtge gold red 105 for sinking fund of $124 ,00Oy early 
Eureka Pipe Line—Stock $5,000,000 


¢ 


$30,000,000- - - 


$100 $58. 854, 200 | 
100 


100 
100 
,000 


106) 

Tey) 
1,000 &c 
and 
own 
1,000 
1,000 


50 
1,000 
500 &c 


~~ 1.9000 
100 


When 
Payable 


Amount Rate 


Last Dividend |Places Where Interest and 
Outstandiny % 


and Maturity Dividends are Payable 
Checks taailed 
do 


5 Sept, 15 ‘17 4% 
5 Oct 25 17 1% 





60,813,950 6 


29 427.283 See text 
284,401'5 in Pg 
1, 060 ,Q00 ; 


Novl ‘17,1 

Novl ‘17 

June 1 1936 
D June 1 1940 

Juiy 1 1939 

See text 

Jan 21918 1% 

Nov : 1917 3% 


% ‘Checks mailed 
1% do 


Guaranty Trust Co, N ¥ 

New York Trust Co, N ¥ 

Rochester, N Y & Lond 
do ao 

By check 


22" 5s" 000 1211917 
1 Old Col Tr Co, Boston 


),000,000 5 F Q Feb 1 1922 
isolidatied Gas”"Co of New) York 

16.249.425'4 in 1917, Q—J (Oct 1 1917 
1,000,000 62¢ A & OOct 11918 
1,000,000 6g A cr OOct 11919 


& 
6.600.000 J& D 10 June1119173% 
4.763.000 J & D Dec 1 1925 
1,800,000 M & N May 11918 
oe | ee RE PES ee May 1 1943 


19. 132,500 
12,170,500 | See text Q—F ae. 119141% 
-. 


0,000) See 
5,000 jec 

& Dizune is ‘1917 § 
g & Jan 1 1928 


5,.000)5 In tm: 
) 
5,000, 000 24 in '17See age N rv. 1 °17 6% 


Checks matied 


Fidelity Trust Co, Phila 
d do 


1% 


New 
62 
5g 

Checks mailed 

do 

Philadelphia 

do 


New York Trust Co, 
Checks mailed 


2.50 
3,12 
3.12! 





NOTES.—The $3 ,406,666 5-year 6% notes dated Dec. 
auth. issue) were called and paid off on Dec. 1 1916. 
“~REPORT.—For year -—- Mar. 31 1917, in V. 104, p. 2237, 2340, shows 

. 916-17. 1915-16. 1914-15 1913-14. 
$12 967, 874 $7 tty 316 $3.57). 05 98 A. 442. 031 
ae 92 0, 24 889 


1 1913 (£1,000,000 
V. 104, p. 2340. 


Net earnings 

Depreciation, &c 

Interest 

Discount on bonds. - - 

Pref. div. (subsidiaries) 
do (corporations) 
do arrears. ..... 

Common dividend 


1,859,595 2,823 
1,2: 30, 203 
326,909 
560,000 
420,000 
(5)350,000 
(1)320, 977 


560, ‘000 
420,000 


(3)960,931 
225 225,256 $86,105 
Production 1916- 17, in V. 104, 





Balance, sur. for year $7,900,18 $3,015 
Total surplus Mar. 31 1917, $8038, 182, 1 
p. 2341. Pres., Mark W orkman, Montreal.—(V. 105, p. 75.) 
Dominion Coal Co., Ltd.—-ORGANIZATION .—Incorporated in 1893, 
Pref. is entitied to 115 5 % out of assets ahead of common in dissolution. 
Output for year enc jing Mch. 31 1917, 4,279,772 tons, against 5,261,198 
in 1915-16. onds (Royal Trust Co. Montre t, trustee) see V.8O,1r 1481, 
1732; V. 88. D. 1562, 1624; V. 89. p. 106. Coal 6% debs.. $3. 500, 009: sec 
Dom. Steel Corp. above.—(V. 102, p. 1542; V. 103, p. 581; V. 105, p. 75.) 
Dominion Iron & Steel Co.— Works at Sydney, Cape Breton; daily ca~ 
acity 1,000 tons of steel. Owns six blast furnaces, open-hearth plant, 
iNet mill. blooming mill and rod mill. See V. 79, p. 2203. Rail mill 
700 tons daily capacity. P = capacity, 400 000 tons of finished steel 
er annum. V.77, p. 149; V. » Dp. 1549; V. 90, p. 1042; V. 92, p. 1433; 
94, p. 1319; ‘. 97, p. YY 586. THe eee anes po pref. stock due Oct. 1 
igi4 was deferred. n Apr. 1916 dividends were resumed at the regular 
rate of 34% semi-annually. V. 102, p. 1063. In July and again in Oct. 
1916. 7% was paid. 1917, April and Oct.,3%%. V. 103, p. 940. 
BONDS.—Of $20,000,000 consols., sufficient reserved for underlying 
bonds. V.87,p. 99; V. 88. p. 1064, 1315, 1624; V. 89, p. 106; V. 91,p.102s. 
V. 93, p. 1467; V. 96, p. 1698; V. 97, p. 804. See above.—(V. 103, p. 940. ) 


DRIGGS-SEABURY ORDNANCE CORP.—See Savage Arms Corp. 


DULUTH EDISON ELECTRIC CO.—ORGANIZATION. —Incorp orated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring in 1927 to provide power on advantageous terms. V. 82, p. 572. 

DIVIDEN DS.—On pref., 14% quar., July 1906 to Oct. 1 1917, inci. 

BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$474,000 are issuable for 80% of cash cost of additions and tmprovemenrs 
provided for 12 months preceding net earnines shall have heen twice the 
interest charges on bonds out and those proposed to be issued. See V. 82, 
p. 572. 


FA RNINGS —Statement for year ending April 30 1915 (latest available) 
in V. 101, p. 133 showed: Gross, $516,713; net, $188,929; interest, $67,650; 
sink. fund: "32 5,000: pref. div. (6%) ., 369,000: bal.. sur.. $27 .279. 

_ Pres., A. W. ; V.-Ps., G.E. Claflin, N. Y., and 

E. Van Bergen, Duluth, Minn.: Sec., C. E. Van Bergen: Treas. & 
pF Sec., A. E. Smith, 71 B’ way, N.Y pot 92, p. 1568; V. 93, p. 1326; 
V.101, p. 50, 133.) 


E. I. DU PONT DE NEMOURS & (of Dela.)—Incorporated in 

Delaware on Sept. 4 1915 god an Oet. 1 for 5 succeeded to the ownership of 
all the properties of the E. I. du Pont de Nemours Powder Co. of 
(per plan in V. 101, p. 616, 656. 848), with no change in the aang ement, 
and without creation of bonded debt or fixed charges. In Dec 15 pur- 
chased the Arlington Co. of N. J. for about $6,500,000. V. TOle p. 1888. 
In May 1917 had acquired from the Government of Chile two large nitrate 
fields in the northern part of that country and shipments, it is expected, 
will begin in 1918 and mer amount to 50,000 tons yearly, or 10% of the 
du Pont consumption. 104, p. 1902. In Aug. 1917 was completing at 
eee aaa a J., al LMF plant for manufacture of coal tar dyes. 
rT. 105, p. 61 

In Jan. 1917 purchased the Property of Harrison Bros. & Co., Inc., 
of Phila., for $5,700, 000 cash. p. 167, 450, 1148. 

Cc ompany ‘s total annual capacity for manufacture of military explosives 
in Aug. 1917 was (a) rifle and ordnance powders, 360,000,000 Ibs.; bursting 
explosives, 42,000,000 Ibs.; guncotton, in addition to powder require ments, 
80,000,000 Ibs. See V. 105, p. 1107. 

CAPITALIZATION .—The auth. capital stock is $240,000,000 in shares 
of $100 each, viz.: (a) $150,000,000 6% cumulative non-voting debenture 
stock; (b) $10, 000,000 6% comul: itive voting de pentare stock; (c) $80,000,- 
000 common stock. < 2 . 616, 848, 127 

The shareholders on Oct. id 1917 decided to forego the right to acquire 
for the company the stock interests in the enterprise acquired by the com- 
pany’ s leading officials from T. Coleman du Pont. See V. 105, p. 1107, 


Rip hts of Debenture Stock.—Except as to voting powers the rights of both 
dahantane stocks will be identical. All debenture shares will bear cumula- 
tive dividends of 6% p. a., may be called for payment at $125 per share, 
one & have preference as to assets for both principal and accumulated divi- 

o mortgage or other pectic lien may placed upon any of the 
property without the consent of 75% of the total debenture stock outstana- 
ng, but this geen | not apply to purchase money mortgages or liens upon 
property y, pure hased, or collateral loaas for cash advances in the ordinary 
course of business, provided they do not run more than three years. The 
voting deb. stock has equal voting rights with the common stock. 

The non-voting deb. stock has no voting privileges except that (a) in 
case of default for 6 mos. in the payment of an Pdividend thereon, the voting 
and non-voting debenture stockholders will have the sole right of voting 
until the company shall pay all accrued dividends on said debenture stock: 
and (b) in case of the net ceenings in any cal. year amounting to less than 9% 
on the debenture stock’, then the debenture stockholders of both classes will 
have equal votin rights with the common and the net earn for some 
future year equal 9% on the debenture stock. V. 101, p. 616, 848,1275. 

1 Bs % 


1917 
ors. ze — Mar. ons. Dee. Mar. Ein Sept. 
---14% 34, 46 ok 4% qu. 434 
193606 19.5 ee 


ih 
4% cnigthcad 4 
Anglo-Fr. bonds 19% 


Hartman, Duluth, Minn. 








1916 
June. 
edOr.) 


n 1917 adopted regular rate of 18% a. (4 a 
15. V. 104, p. 866. o D- gis ary, , beginning Mar 


ANNUAL REPORT.—For cal. year 1916, see V. 104, p. 656; V. 105, p. 





1107. 


Calendar Years— 
Gross receipts for years ending Dec. 31_--_.----- $318.5 
Total net earnings Gne luding subsidiary cos.)-.. 
Int. on bonds of E. I. du Por it de Nem. Powder Co 
Divs. paid on deb. y = be E.I.du P. de N. & Co- 
Divs. on com. stk. of E. I. du P.deN. & Co. 160) 58:5 
Divs. on subsidiary company stocks._......-.--- 
Earns. capitalized in reorg. and now represented by 
a portion of stock of new co. iss’d in Oct. 1915__- 29,955,799 
$1,449,804 
367 033 $8,968,217 
"Pierre 8. du Pont; Vice- 





sSalance carried to profit and loss 
Profit and loss surplus Dec. 31 

OFFICERS.—President and er rman of Board. 
Presidents, H. M. Barksdale, E. Buckner, Frank L. Connable, Irenee 
du Pont, J. A. Haskell, C harles A Patterson, H. G. Haskell, Frank G. 
Tallman; Lammot du Pont, H. F. Brown, R. R. M. Carpenter, William 
Coyne, Secretary, Alexis I. du Pont: Treasurer, John J. Raskob. 

DIRECTORS.—-The a officers and Herrv Belin Jr., A. Felix 
du Pont, Eugene E. du Pont, H. F. du Pont, J. P. Laffey, Eugene du Pont. 
es 105, p. 610, 823, 200. 41075 


I. DU PONT DE NEMOURS POWDER co. 5 ORGANISATION. oo 
Incorporated in N. J. May 19 wir ‘ 342; 7. p. 1704; V. 94, 
p. 1386, 1629, 1698; V. 95, p. 51, 113, 989; Bey 97, p. 19 On Oct. 11915 
the (E. I.) du Pont de Nemours a Co. purchas thie MM. Te 

In Oct. 1917 the reduction of 90% in the common stock proposed in 
circular of May 1916 was held up pending decision in suit brought by 
holders of a few of the 44% % bonds. 

DIVIDENDS.—From Feb. 1916 to Nov.1917, incl., paid 14% 
on common shares.—V. 102, p. 348, 889, 1813, i900, 2079, 2170 
DUQUESNE LIGHTING CO., PITTSBURGH.—See “Elec 
EAST BUTTE COPPER MINING CO.—V. 104, p. 2233; V. 105, p.1525 

EAST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in 
1910 by consolidation of the original East Obio (natural) Gas Co. and the two 
artificial gas companies in Cleveland known as x ie Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. (estab. 1868). Owns 
about 2 .000 miles of distributing pipes, supplying ¢ ras exclusively to a popu- 
lation of upwards of 1,000,000 people ip Cleveland and 31 other cities and 
towns; also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the _— _ g systems in the above-mentioned municipalities. 
V. 95, p. 1334: 96, 421. 

STOCK, &C vO. B00: 000 7% cum. pref. and $10,000,000 com. stock, 
mostly owned by former Standard Oil Co. interests. V. 90, p. 375, 629; 
V. 92, p. 661; V. 101, p. 2170. 

In Oct. 1917 was proposing to issue and sell at 90, $20,000,000 of com. 
stock, $18,000,000 of which is to be used to retire at 105 the $16,821,000 
5% First Mtge. bonds, due 1939. V. 105. p. 1620. 

The entire issue of bonds may be redeemed on any int. day at 105 and 
accrued int., and the company covenants to pay to the trustee on or before 
Oct. 15 of each year, beginning in 1911, the sum of $500,000 for retirement 
of bonds at not to exceed 105 and oe V. 92, p. 661. The Akron Gas Co. 
$400,000 5s, due Oct. 1 1947 (V. 66, 234) and $396,366 deb. 5s, due 1921. 
V. 95, p. 682, 969, 1334; V. 96, p. 464. 421; V. 97, p. 1118. 

EARNINGS (Latest at hand).—Year 1914, gross, $10,641,341; net, $3,- 
355,810; bond int., $864,422; pref. divs., $700,000; bal., sur. , $1,791,388. 

DIRECTORS. > C. Bedford, M. i Daly (Pres. - Caleb E. Gowen. 
F. B. Enslow, J. W. R. Crawford, H. V. Shulters (Sec.-Treas.), 8. H. 
Tolles. Office, Cleveland, O.—(V. 101. p. 2170; V. 105, p. 1620. “eg 

EASTERN SS. LINES.—(V. 104, p. 1148, 1804, 1902; V. 105, p. 183). 

EASTMAN KODAK CO. (OF NEW JERSEY).—ORGANIZATION,—-In- 
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 
p. '114, of various ope rating compete s, of which ., owns prostically » the 
stock See list V. oF 1160, 1207; V. 69, p. 387; 75, Pp: 735. 613: V. 77. 
e 3 1. 300: V. 89, 1225; 5 application to list, V. So. “pk 1477; V. 03, p. ‘738: 

o 281; v. 98, Judge Hazel in the District Court at 
Buffaie on Jan. 18 isis’ ‘in the suit for alleged Wf & of the Sherman 
anti-trust law, caused it to be understood that if the company did not, 
within 30 days, present a plan for a division of its business so as to restore 
competitive conditions, the Court wonte undertake the task. Affairs are 
in statu quo pean an appeal to the yo 3. Cupreme Court. V.102,p. 440, 
1063, 1438, 1900; 101, p. 696; V. 6. p-.1705: V 108 - 97, 731; V. 99, p. 

€ . 


1676; V. 100, p. Lr » Pp. 7062. - 98, p. 
841, 1002, 1159. 

Extra Dividends on Common Stock (Additional to 10% per -. “2 % a -J.) 
Year— 05. "06. "07. '08. ’09. '10-'13. 15. ‘7. 
Extra % 2 7%10 15 20 30y'ly 20° 50 46° 40 
ore in 1917, Feb., 10%; March, 10%; April, ‘24% %; Juneand Sept., 

5% Dec. 7% % 
7 iteport for “cal. year 1916, incl. sub. cos. - 104, p. 2115), showed: 
Net (after ne S ae “Commnin Balance, hoa ol 

x = Deprec’n Surplus. Surp 
1916___-$17,289 .206 $369. 942 (70%)$13. "674, 635 $3. 244. 629 $18, 60, 918 
1915_-.- 15.741,453 369,942 (60%) 11,719,680 3,651 "$31 5,4 

Pres., George Eastman; Ist V.-P. & Treas., Henry A. Strong. Otting 
Rochester, N. Y.—(V. 104, p. 75, 767, 1492, 2115, 2643.) 


EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
ee are . in 1886. Does entire electric-light business of city. 
V.81. np. 157: V. p. 454: V. 88, p. 1132: V. 94, p. 1190: V. 95, p. 422. 

NOTES.—The si0, 000,000 5-year 5% notes (callable at 104); these must 
be secured by any future mortgage. v. 104, p. 

ae ae ee ~4 1907 to i909. 1910. 1911 to Nov. 1917. 
Since 1901 yrly. Ry rly. &lext. 11% 12 p.a. (3% Q.-F) 

ONDS. “Bonds » ~# $1,250,000 ist conest. ott és (int. M. & 8.), due 
pe, 1 1924, and 135,000 Woburn Light, Heat & Power Co, 6s, due i918. 
Int. a & O. at ercantile Trust Co., a coupon notes, $28,500 
real estate mortgages, &c., notes, Sept. 30 1917, $1,815,000. V. 83, Dp. 1101: 
V._84, p. 934: 96. p. 1125. Notes, see above 
vibe. par ending June 30 1917, v. ‘105, p. 1212 (compare 

Pp 
pr ntl Gro. Jet. Oth. Inc. Int.&Taz. Div.(12%). Bal.,Sur. 
1916-17-_$9, 235, “778 $4, S51 ,467 $197,967 $1,429,624 $2, ht 066 $916,744 
1915-16. 8,302,814 4,677,397 124,050 1,230,994 2,702,184 868,269 

OFFICERS pire dee Edgar; Treas., T. K. Cummins. Office, 
70 State St., Boston, Mass.—(V. 104, p. 563.) 


EDMUNDS & JONES CORP.—(V. 104, p. 2014; V. 105, p. 913, 1620.) 
ELECTRIC AUTO-LITE CORPORATION.—(V. 105, p. 610.) 
ELEC. BOND & SHARE CO.—(V. 105, p. 183, 502, 611, 913, 1001.) 


(quar.) 
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MISCELLANEOUS COMPANIES | Date Par Amount Raie | When Last Dividend | praces Where Interest and 
{For abbreviations, &c., see notes on first page} | Bonds | Value |Outstanding| % | Payable | and Maturity Dividends are Payabie 
Fairmont Coal Goa | Consolidation oon Oe pen ee 
edera ining melting—Common stoc Regt wade. | PUG eenedacnl — Jan 09 1 hecks mailed 
Preferred (a & d) 7% cumulative $20,000,000 authorized! _.__ 100) 12,000,000/4¥ in '16 ou Soptie 17 1s|- 6 do 
Pogeral Sugar Refining—Common stock--_-._.........-.-. one 100 7,200'See text} Q—F (Sept 15 '17, 1%|Checks mailed 
s eee rred $2,000. one oom red conv Saacen OF i317 1,000) 3, 3.000000 ° 6 in getty Q—F |Oct 29°17, 1% | do 
old notes enna ce) OP Pee er ee -C*) . & JiJan 920 iNew York 
Pigher Body Corp.— Com. stk. 200,000 shares p ---- | None 200; NENT oat ctiein Satis ataldels ws tneiak ; i sake cab id 1 ied dina tue nein deka 
f (a & d) stock 7% cum auth $6,000,000s fa call 120. i ee 100, 5,000 O00 New Q—F |Nov 1 1917, 1% New York 
Pe Signal Oil Co.—Common $12,000,000.--......-...| --=2 100} 12,000,000 12in1916See text/Sept 29 17, 3% Caecks taaiied 
gE ee ee ee en a ee | eese: | 100} 2,000.000 8 in 1916 Q—M Sept 29 '17,2% 
Gaston, Williams & Wizmore—Stock auth 300,000 shares__| None! 360,000sh See text See text/Nov 15 1917 $1 New York City 
Serial notes due $1,000,000 yly all or any call at 101 yG.c*, 1916 | 008; 4,000,000 Ge -jA&O' 168i Age 15 1918-Sli... 3. ce eee 
Generel Ao ne (a & @) toe 5%, cum call. 110 SEP Kee iis 800 190) 13, SLA. ed 5 in 1916, 0: iSept 1 1917.1 4'Checks from Co’s office 
ebentures gold red par sink fund_._-_...-..-. c cc} .500, g & OjApr 11925 \Co’s off Philadelphia,Pa 
Gea Bakiag Co—Common stock ($10, rapeseed. nab Remand 100 3.400.000 ial? “Ga Se er ee ee ee 
referred (a ) stock 7% --- we on ww wen wn ce cece ee) ane | +925, 4in19 —J (Oct 1°17 1% |Checks mailed 
lst & Ref M g red 105 also for I i Se G.c*; 1911 | 500 &c} 2,900,000 6¢g & DiJune 1 1936 |Harvey Fisk & Sons, N Y 
Kolb Bakery pref stock divs guar red 110-_-_-----...-.-.. l eee | 100} 2,000, 7 Q~-J uly 1 1 1916 1% do do 
do do ist M int and sinking fund guar--__--_- | 1911 | 1,000) _1;800; 5 & J\Jan “ do 
Gencral Chemical Co—Common stock, $20,000,000 auth__..) ---. | 100; 15,732,600 See text Q—M ecl 1a 2% |25 Broad St, New York 
Preferred (a & d) 6% cumulative, $20,000,000 auth. ___- Poste. 100| 15,207,3 6 Oct 11917 1 do 
General Cigar Co, Inc—Common stock $20,000,000___. | deinen 100; 18,104,000'4 in 1917, Q—F oa 11917 1% Check. “trom Co’ . —— 
Preferred stock (p & d) 7% cumulative $5,000,000_.---- | ---- | 100} 5,000,000,7 in 1916 Q—M pt 11917 13%) do 
General Electric —-Stock ($105. 000,000) - e anmel tome t 100) 101, 512,500|8 in 1917|/ Q—J 15 On 15 °'17 2%/\Check from Co’ . “oftice 
Debentures for Sprague stock $2.500,000 g red (text) _-.xo} 1902 |} 100 &c| 23047 .000 3%eF & AlAugl1 1942 iGuar Tr Co, N Y; & Bost 
Debentures $60.000.000 ¢ red 107 % not conv ---Ba, xo* &r® 1912 KON &c| 10.000,000 5g M & S|Sepnt 1 1952 IN Y. Boston & London 
SORE DOGG SEG OO Ms cwcenwndemnsacvatauaned c* 1917 2 000 &c; 15,000,000 6g J & JIiJuly 11920 ‘Bankers Trust Co, N Y 


ise | 





ELECTRIC STORAGE BATTERY.—See page 209. 
ELK HORN COAL CORPORATION.—See page 209. 


EMERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
ford, Ill., (a) farm machinery plants located on 160 acres ofland. (b) Plant 
for manufacture of carriages and wagons for country trade (business estab- 
lished in 1852). In 1912 purchased the Geiser Mfg. Co. (established 1869), 
with plants at Waynesboro and Greencastle, Pa.; Reeves & Co., Columbus, 
Ind.; Gas Traction Co. (V. 94, p. 1189), Minneapolis, Minn., and Winni- 

eg, ‘Can., and La Crosse Tool 0. oe oO Heights, [ll.; Newton Wagon 

0., Batavia m.; American Drili Co., } arion, Ilnd.; Rockford Engine 
Co., Rockford, I.. V. 95, p. 363. Operations Aug. 1916, see V.103,p.667. 

STOCK .—As to pref. stock, see V. 95, p. 363: V. 97, p. 1507. No bonds. 

DIVIDENDS.—On pref., 1%%, paid Nov. 1 1912 to Aug. 1 1914. 
The quarterly divs. due Nov. 1 1914 and subsequently and the annual pref. 
sink. fd. payments were omitted. V. 99, p. 1054. 

REPORT. —For year ending Oct. 31 1916, V. 104, p. 557, showed: 
Oct. 31 Net Other ome ip bm Depre- Balance, 


ee Profits. Income. &c Ezp. ciation. Surplus. 
1915-16__.$704,648 $352,842 $373. 086 $308. 231 $125,000 $351,173 
1914-15... 529,218 371,231 94.359 304,438 #$—_..... 201,652 
Pres., C. 8S. Brantingham, Rockford: Il. anf V i04, Pp. 557.) 
EMPIRE STEEL & IRON CO.—Incorp. in N.J.in 1898. V.68, p. 524. 
Common stock, $1,254,770. V.85, “Bs 1211. Ferme see table. 
DIVS =\ '02. ‘03. "04. '05-'06. ‘07-08. "09. "12. 1913. "16. 1917. 
On pref | 3 3% 2% 3 yriy 6 yrly oe 10% 


In Oct. 1917, with semi-ann. 3%, paid 3% on Tn SS Se, reducing 
same to 41%; in Oct. 1917 paid 14% on accumulations. 

Net profits for year 1916, Pfter deducting $106,241 for depreciation and 
development were $593,317; net earnings for last 8 months in excess of 
$1,000,000 per annum. 

Pres., Leonard Peckitt, Catasauqua, Pa.; Sec. and Treas., J. 8. Stillman, 
Catasauqua, Pa. N. Y. office, 30 Church St.—(V. 104, p. 2455.) 

Gas Co. 


EQUITABLE GAS LIGHT (OF N, Y )—See Consol. 


EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADEL- 
PHIA.—Formed in 1498 to take assignment of the lease of the gas works 
of Philadelphia from the city to the United Gas Improvement Co., and to 
operate the same. See V. 84, p. 1304; V. 84, p. 1370; V. 66, p. 436. 

mac sh egt ae 1898. 1899. 4900. 1901 é° Ee 1917. 
2...” le er 4 6 6 

Sinking rash to retire stock in 1928.—(V. 96, p. 556; V. 104. ox 1976. ) 

8) EUREKA PIPE LINE CO. a CA MIRA TION. &C. roles be 


in Va. Owns pipe line in W. Va. Formerly controlled 
Rated ray Go. of New Jersey, but segregated in 1911 


Stock, $5,000,000; par, $100. Div. et0% peta quar. ‘from May 1912 to 
teen 1914; ey yom 8%; from Nov. 1914 to Nov. 1917 incl.,24% (6% 


quar.). 
Report for cal. year 1916, in V. 104, 456, showed: Profits, $1,322,069; 


divs. (24%), $1,200,000; bal., sur., si23. 065. In 1915, profits, $992,247; 
divs. (24%), $1,200,005; bal., act. $207,758. 
Pres., Forrest M. Tow; Sec. & Treas., E.R. Shepard. Office, Oil City, 


Pa.—(V. 100, p. 478; V. 102, p. 525; V. 104, p. 456, 2556.) 
FAJARDO SUGAR CO., PORTO RICO.—(V. 103, p. 241, 1595, 1886. 


FEDERAL MINING & SMELTING CO.—ORSGANIZATION .—Incor- 
porated under laws of Delaware June 25 1902. Owns silver-lead mines in 
Coeur d’Alene district, Idaho. V. 93, p. 733; V. 96, p. 1086; V. 97. p. 1424, 
In 1905 Amer. Smelters Securities Go. (Amer. Smelting & Refining hse ) 


acquired about $3,000,000 common stock. V. 93, p. gre Vv 





DIVS.— /['05. ’06. 07. ’08. ’09. "10. "11. °12. °13. "1B. 6. ‘i917. 
Common | 10 1714% 01% O 0 0 0 _ 0 
Preferred __|———®-In full to Dec. 1911 6 6 5 4 4% Text 
In Mar., June and Sept. 1917, 13%% each. V. 104, p. 667. 
EARNINGS.—8 Mos. to Aug. 31— 1917. 1916. Increase. 
Net earnings (after depreciation__..._--~- $1,472,938 $921,106 $551,832 
REPORT .—For year ending Dec. 31 Sie. in V. 104, p. 2229: 
Cal. Value of Net Other Gon. z- Preferred Balance, 


Year. Products. Profit. Income. Dep “ "Dividends. Sur. or Def. 
1916.$5,204,512 $1,044,768 $613,312 $739. ‘ai (4% )$509,409 sur.$358,7 9 
1915. 2,782,659 455,939 352,663 498,234 (4) 479,444 def.169,077 
1914. 2.200.778 189.093 702.463 339.160 (5) 599.305 def. 46.909 

Chairman & Pres., Francis H. Brownell; Sec., Geo. W. ‘Petersen; Treas. , 
F. C. Drudling.—(V. 104, p. 667, 2229; V. 105, p. 1525.) 

FEDERAL SUGAR REFINING CO.—Incorporated in New Jersey June 1, 
1902; re-incorporated in New York May 73 1907. V. 84, p.1117. Planta 
Yonkers, N. ty Dperatiogs begun Aug. 1 1904. Capacity now 10,000 
barrels a day. . 84, Process 74, p.1358. Pref. stock is sub- 
ject to call at 195 an A. aR into com. stock at par. Description, 
V. 84, p. 691. Business in 1916, V. 103, p. 1305, 2431. Div. on common 
stock ‘1912 to Oct. 1913, 5% yearly (Q.-J.); none since to June 15 1917, 
} nav 1% % was paid: Sept. 151917,1%4%. Seecircularin V. 104, p. 2221. 

otes, V. p. 

In June 1917 a syndicate purchased the stock of the company held by 
Clarence H. Mackay and associates, aggregating about 25,000 shares 
(common and preferred), and in July offered the same to the shareholders 
at 90. V. 104, p. 2556. 

On May 26 1917 the balance sheet showed net quick assets of $2,837,000, 
the $10,447,465 short-term obligations (including $2,000,000 gold notes) 
being offset by cash, $1,706,680; accounts receivable, $5, 471,224, and 
sugar, raw, refine sd and in process, &c., $6,106,120. V. 105, p. 83. 


ANNUAL REPORT. —For year end. May 26 1917, V. 104, p. 2643; 


V. 105 . 

PRB — Pro ofit. Interest. Inc.,Taz.,&c. Pref. Divs. yi iey 
May 26 1917_--$3,227, 464 $363,629 $40, 331 (6)$199.368 $2. 624, 136 
(6) 199,368 871,246 


May 29 1916--- 1,469,710 313,032 86,064 


Pres., Claus A. Spreckels; V.-P., Lewis L. Clarke; Treas., Pierre J- 
Smith; Sec., A. H. Platt. Office, 91 Wall St., N. ¥Y.—(V. 104, p. 2556, 
2643; V. 105, p. 70, 183, 502.) 


FIRESTONE TIRE & RUBBER CO.—(V. 104, p. 955, 1048.) 

PISHER | BODY CORPORATION (OF N. Y.).—ORGANIZATION.— 
Org State Aug. 1916 and uired the properties of Fisher 
Bod “po ogi Trisher Closed Body Co., both of Detroit. and entire cap. stock 
of Fisher Body Co. of Walkerville, ‘Ont. Capacity 400,000 automobile 
bodies per annum. V. 103, p. 1690, 1893. 








CAPITALIZATION.—(No mortgage or funded debt Mere ) 
Preferred stock, par $100, authorized, $6,000,000; issued, $5,000,000 
common stock, no par value; authorized and issued, 200,000 shares. 
syndicate headed by Hallgarten & Co. and Eugene Meyer Jr. & Co. 
chased $5,000,000 of the preferred and part of the common. 
stock is 7% cum. 
divs.: sinking fund 


pur- 
Preferred 
ef. as to principal and divs. and callable at 120 and 
|e A 2 Aus. 1915, 15% - net earnings, after de- 
ducting pref. dividends. See V. 103, D. 581, 760, 1510. Of the 200,000 
shares of common stock, 102,000 shares are to be held under a voting trust 
expiring Aug. 25 1921, unless terminated earlier, by the trustees. Votin 
trustees, Frederick J. Fisher, Charles T. Fisher, Louis Mendelssohn an 
Aaron Mendelson. V. 104, Pp. naane , Pref. dividends paid Nov. 1 1916 


to Nov. 1917, 7% p. a. (1% 9 
Loans payable Feb. 28. tof72 ‘$1, 430, 000; building loans, $300, 000, 
acc’ts pay. & accruals, $973,584, against current assets, $6,584,957,. 
REPORT.—From Aug. 21 1916 to Apr. 30 1917 (V. 104, 2551); 


Total net income, $2,164,744; pref. dividends (54%), $262, 260: bal., 
surplus, $1,902, 244. Total income (incl. sub. cos.) 3 mos. to July 31 191 7: 
$776,205; interest on floating debt, $28,856; net income, $747,349. Pres., 
F. J. Fisher, Detroit. 

FISK RUBBER CO.—V. 104, p. 866, 1141; V. 105, p. 183, 611, 719. 
Or eae Baas RT), CO., B’'KLYN,N. Y.—(V. 102, p. 2164, 2170.)—V. 

ty p 

GALENA-SIGNAL OIL CO.—ORGANIZATION, &C.—Incorp. in 
Penn. in 1901. Deals in railroad lubricating and signal oils. Formerly 
controlled by Standard Oil Co. out ro eae in 1911. 


DIVIDENDS.— \1912 191 3. 1914 to Sept. 1917. 
(Cash) & 16 14 2% (8% Q.-M.) 
Com.stock, $4,000,000 was distributed May 15 1913 asa 50% stock div. 
Total surplus Dec. 31 1916, $873,694, agst. $777,905 in 1915. See 
V. 104, p. 866. 
OFFICERS.—Pres., Gen. Charles Miller; V.-Ps., Lauren J. Drake Jr., 
Geo. C. Miller and C. C. Steinbrenner; Sec. & Treas., J. French Miller. 
Office, Franklin, Pa.—(V. 104, p. 866.) 


» ae 539. 


GASTON, WILLIAMS & WIGMORE, INC., N. Y.—Incorp. in N. Y. 
State Oct. 10 1914, exporters and Emporests rs and does a shipping business, 
owning, operating and controlling the Globe Line (Gaston, iliams & 


Wigmore SS. Corp.), which has steamships aggregating 30,000 tonnage; 
has two ships aggregating 11,200 tons under construction for delivery in 
1917 and sends a large amount of business by other lines and chartered 
vessels. See V. 102, p. 1438, 1900. Official statement to N. Y. Stock Ex- 
change, V. 103, p. 2076. Initial div., $1 per share, wes pete July 26 1916; 
Nov. 15 1916 to Nov. 15 1917, $1 quar. ($4 ». a.); Jul rt gi 4 2 cts. 
extra to aid Red Cross contributions. V. 104, p. 2556" 147. 

On Oct. 1 1917 Gaston, Williams & Wiguore Steams Bg Nene tree 
redeemed all of its First Mige. Coll.Trust 6% ae po oeOL. 500,000), out 


of the proceeds of the sale of two steamers. V. 1001. 
REPORT.—For year ending Apr. 30 1917. td POP’ p 2339. 

Apr.30 Yr. Tot. Inc. Interest. Reserves, &c. Diviabnds. Surplus. 

Co ae $3,973,926 $695.647 $673,972 ($4)$1,200,000 $1, :307 


Gross volume of business of the cos. for 1916-17 was $44,950,995. ‘Un- 
filled oruers May 1 1917, $22,877,703. 

In Oct. 1917 was reported to be doing the largest business in its history. 
V. 105, p. 1525. 


Directors are: Cheetos Bi Sabin, Pres. of the Pusan oy tras Oo., Chair- 
man; George A. Gaston, Wm. H. Williams, igmore and M. J. 
Budlong of Gaston, Williams & Wigmore, Inc.; Frotarie We Allen and John 
W. Prentiss. A. W. Frank is Treas., Equitable Bidg., a3 Y.—(V. 104, 
p. 260, 1706, 1804, 2014, 2339, 2556; V. 105, p. 823, 1000. 


GENERAL ASPHALT CO.—ORGANIZATION pobre in N. J. 

May 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75. Dp. 188: 
V. 76, D. 1145: V.79. p. 101, 2586: V. 80, p. 2218; 'V. 82, p. 1208. 

‘Through subsidiary companies owns extensive asphalt deposits and pe- 
troleum lands in Trinidad and Venezuela and gilsonite deposits in ‘Colorado 
and Utah; operates important mining, refining and sh ipping properties, pro- 
ducing a great variety of asphaltic and other materials for paving, roofing, 
peinens: &c., and conducts a large paving business in N. ity, Phila., 

— Toronto, Chicago, St. Louis, Kansas City and New Orleans. 

STOCK.-—As to right of conversion, call, &c., see V. 79, p. 2586; V. 92, 
D. 1371. Common stock outstanding. $9,861,000; pref., see table. 

DIVIDENDS.— 11906. 1907. 1908. ey to 1916. 917. 

On _ preferred ..-.-- 4 2 2 early 1 4. 1 » 1h, - 

The accumulated dividends, 94%, were ischarged in full 
1% in 1910 and balance, 84%, through payment in 1915 of debentures 
issued representing same. 

DEBENTURES.—In 1915 sold $2,000,000 1¢- 7 Ay. debentures to 
retire $862,000 Barber Asphalt 6% debs. and $1,1 00 5% Gen. Asphalt 
debs. Sinking fund of at least 10% of net aaa to be used to retire 
debentures, which will become due at once <7 apy moreeage is places on any 
of the property of company or subsidiaries. p. 815, 117 12353. 1670. 

Bonds of subsidiary companies: $1,083, O75 5 New Trinidad Asphalt 
deb. 6s, due Jan. 1 1930; aoees payable June 30 1917, ¢. 450, 0 000; 
gages payable, $133,763. . 70, p. 993; V. 71, p. 555; V. 79, p. 104: co 
also securities owned, V. 73, Dp. 290. 
Vv. 104, 1897, 2015. 


REPORT.—Year endin Jan. 31 1917. 
To al BN Interesi, Rat '£ aay panes 
ome Writs. 


Jan. 31. Other 
Fee 1 Rea Te 69 $100 BTR $749,989 $O52-105 $264,200 
1916-17 --- 116 5 5 
1915-16 -.. 10,445,705 1.644.729 76.696 786,954 652,705 281 768 
OFFICERS.—Pres., Arthur W. Sewall; V.-P., Avery D. Andrews’ 
Treas., Ira Atkinson; Sec., J. L. Rake. Office, Land Title Blidg., Phila- 
delphia.—(V. 104, p. 1804, 1897, 2015; V. 105, p. 1312.) 
GENERAL BAKING CO., NEW YORK.—See page 203. 
GENERAL CHEMICAL CO. ORGANISATION, Pe —In in 
Y.on ee. 15 1899 as a consolidation. x & p. 571: V «4 Me 3; V. 
[oa vs 00, + BSI 414; V.91, + PBF 656 - 96, p. 1427; V. O7. Dp. 295. 
 p- G7. I (ee making baking powder. 
v: ioi, ». a8 


STOCK.—Common shareholders of record Dec. 30 1916 were permitted 
to subscribe at parifor $2. 622. 000 (20% 7 oa common stock (see dividends 


a 


below). (V. 103, ey - 104, p 

DIVS.—{'00 to 02. a "00. °10. “11, °13. °4B: 7140 "385 SR. 2007 

Cons -%+4 yearly - 4 yearly 5 6 4 $ 20 be » 
or See Aa ee Ree dont an ® . 
Ge Mel asbdanses. ta endeneans 10 — is} 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 105. 








MISCELLANEOUS COM. PANI ES 
(For abbreviations, &c., see notes on first page] 


Date 
Bonds 


Par 


Value Outstanding % 


Amount Rate When | Last Dividend ‘Places Where Interest and 


Payable | and Maturity Dividends are Payable 





General Gas & Electric Co—Common stock $10,000,000- 
Pref stock $7,000,000 7% cum & partic callable 125... _- 
Convertible preferred stock $3,000,000 
First Lien convert call 105 $20,000,000...-_-_- Eq.c*&r* 
Ten-year gold bonds $1,411,000 callable at par G.c* 
2-year 5% Secured gold notes 

Principal Bond Issues of Subsidiary Companies— 
snnsylvania Utiliti esC 0 lst M $50,000,0002 call 106 6° are 
Bene land Ry, Lt & Power Ist M (closed) 
N J Power & Light Co. Ist M unlim g 
Sand G & El Ist Ref & lmpM$2,000,000 sf call 193 text. 
Bing'n L, H & P Co Ist Ref M (V 102,p 1719) cail 106 Gc" 

General Motors Corp (New)—Common stock $82.600.000 
Pref stock 6% cum non-vot red from Sept 1°18 at 110&divs' _._- 

(iirard Point Storage—First M guar p & i by Penn RR 1890 

Goldfield Consolidated Mines Co—Stock $50,000,000 auth... __-. 

Goodrich (B F) Co—Common stock $60,000,000 -...-..-..--| -.-- 
Preferred (a & d) 7% cumulative $26,400,000 ___ : 

Goodyear Tire & Rubber Co—Common ‘stk $25. 000. Seat = 
Pref (a&d) 7% cum $25,000,000 red 112 aft Oct '16sftext), ---. 


100 


1916 


$100 
100 
100 
1,000 
500 &c R7 
1,000 


&c 3.166.000 
1.000 
1,000 &c 
1,000 7 
1,000 
100 
100 


4,500 .000 

2,500 000 
600,000 - 
.693 000 

, non 


525,000 


New York 
Guaranty Trust Co N Y 
Phila Trust Co, Phila 


iNew Y ork & Philadelphia 
Lincoln Trust Co, N Y 
New York 
Fidelity Trust Co, Phila 
New York 
Checks mailed 
do do 
Treasurer's Office, 
Oc Checks maliied. 
/ Checks malled 
; - do 


959.000 
700,000 
0,000 c 
859.000 5 A SS 

82,600,000 See text Q—F 1} 
20 0,000,000 6 —F 

934 UU 3% A « OIA 
35.5 91,480 see text _- Cc 
60,000,000 See text See text. Feb 15 1 
26.400,000 7 in 1917 Q—J Jan of ‘ 
See text See text Q—M_ Sept 
23,143,200 7 Q—J Octil M7 


Phila 


| 
} 
| 





In Nov. 1916 increased the quarterly dividend payable in March 1917 
from 1% to 2% and also declared an extra 5% and pone 15%, tota) 20% 
applicable optionally to purchase of 20% new stock. - 106. p. 1891. 


EARNINGS.—For 3 & 9 mos. ended Sept. 30 1917, in V. 105, p. 1620. 
3 Mos. Net Prof. Ins.Fd. ee * Pref. Divs. Com. Divs. ‘Surplus. 
3 3 


$ ¢ $ 3 
1917__*1,667,851 75,000 500,000 (1 yy): 25 (2)314,652 550,074 
1916__.3,274,108 60,000 500,000 (1%): (144)196,659 2,289,324 

9 Mos.— f 
1917. "7, 226,789 225,000 1,500,000 (4 sherry th (6)943,956 3,873,459 
1916__.9,138,138 120,000 1,500,000 (414)684,373 (44%)589,977 6,243,788 

* After deducting proportion of estimated Federal taxes. 


REPORT.—For calendar reer 1916 was 1 V. 104, p. 359. 


913. 
Net profits....._----- $12,286,826 $5.958.746 $2,857. 898 $2! $09,441 
Pref. ralvidend (6%)... 912. ‘49 825 825.000 
Common div. A ae 736, 636 684 4,030 651, 480 607 ,666 
nay (20)2, 622,000(15)17 10075 (5)542.870 (5)517.050 
ee eeetiee' aan =< 1, aay 378 393" 376 39:336 483660 
Profit sh ee 5 
aes tee Lae '849'230 750,000 
$5,374,054 


Reserve for deprec’n-_-- 
Balance, surplus $772,670 $246,703 $258,214 


OFFICERS.—Chairman of the Board, William H. Nichols; Pres., W. H. 
Nichols Jr., Gen. Counsel, Sanford H. Steele; V.-P. and Sec., James L. 
Morgan; V.-Ps., Chas. Kobinson Smith, E .B. Bragg, John } M. ” Goe tchius 
and Nelson A. Howard: Treas., Lancaster Morgan, 25 Broad St., N. 
(V. 104, p. 359, 366, 1595, 1902; V. 105, p. 392, 1620.) 


GENERAL CIGAR CO., INC.—See page 210. 


GENERAL ELECTRIC CO.—-ORG: ANIZAT ION.—Organized under a 
special charter of New York April 15 1892, and mangine tures outfits for 
gar railways and al! kinds of electrical suppiles. 85, 155. 1648; 

. 62, p. 502, 635, 1040; V. 65, p. 151; V. 68. p. 1024. Via V. 68. p. 927.) 
v: 70, p. 689; V. 0, Pp. 1481; V. 83, p. 689. Owns entire common stock of 
Electrical Securities © orp. and Elec. Bond & Share Co. V. 79, p. 1706. 
2645; V. 81, p. 510; V. 103, p.- 1595. : 

nm 4 ants covering Curtis steam turbine 


Owns the rights for the | Di — 
engines. V. 76, p. 1195; V. 77, p. 2161; V. 82, p. 1272. Settlement of 
92, p. 599. Tungsten lamps. 





Government suit, V. 93, p. “1024. Ps i94: My. 
V. 103, p. 582. 


DIVIDENDS.— 
Per cent 6% 9 8 yearly (Q.-J.) 

In 1902 distributed A 2- 2% stock, restoring 40% surrendered tn LSS 
and on Jan. 18 1913 30% ($23,297,000) to repay in part dividends passed 
or reduced in years since 1893. in Aug. 1917 1% extra was paid to aid 
Red Cross contributions. V. 95, p. 2388, 422. 


DEBENTURES.—In 1902 $2,047,000 deb. 
able to Aug. 1 1412 at par and thereafter at 105. V. 75, p 
also $500 5% debs. vutstanding, convertible Into stock at 120. 

An issue of $60,000,000 debeutures was authorized July 1¥i2 to provide 
for future requirements, interest not to exceed 5%, of wnich $10,000,00U¢ 
have »eeu sold. No mortvage can be made tava equally securing the 
debentures except purchase money mortgages aud pledges as security for 
temporarv loans or as indemnity V.95. p 238. 752, 892. 1611. 

The $15,000,000 3-year 6% gold notes of 1917 were issued on account of 
additional plant facilities, which for 1916 aggregated $9,000,000 and for 
1917 a still larger amount. While the issuance of the above notes will in- 
crease the company’ s interest charges $900,000 annually, the pataomne ac- 
count for 1917 is expected to show a material increase over 1916. . 105, 

p. 292. 

REPORT .—For year ending Dec. 31 1938, in V. 

Calendar Year .— 1916. 1915. 


Int. & disct., 
curities, &c 


ine 1900 190] 1902 to Oct. 1917 


bonds were issued, redeem 
. 139 There are 


104, p. 1588, 1608. 
$134,242,290 $85,522,070 $90, 467, 692 106, 17 7 439 
sale of se- 
3,866,881 3,684,108 2.884.420 3,796,184 


Total income $138,109,171 $89,206,178 $93,352,112$110,273,623 
Oper. exp., deprec., &c_$118,948,199 $76,898,183 $81,496,729 $96, 207.833 
Interest , oer’ ‘445 570,086 567,556 1,007,911 
Dividends (8%) 8,129,918  8,142:768 8,149,204 


Balance over divs__-..$10,467,882 $3,607,992 $3,145,089 $4,908,675 
Total surplus Des. 31 1916, $34,160,753. Reported business in Sept. 
1917, V. 105, p. 1108. 


DIRECTORS.—C. A. Coffin (Chairman), E. W. Rice Jr. (Pres.)* 
Gordon Abbott, Oliver Ames, Anson W. Burchard, George P. Gardner, 
Henry L. Higginson, Robert ‘Treat Paine 2d, Marsden J. Perry, Seward 
Prosser, 8. L. Schoonmaker, B. E. Sunny, M. F. Westover and Phillip 
Stockton, Pemanontagy s N. ¥. N. Y. office, 120 Broadway.—(V. 104, 
p. 366, 1588, 2455; V. 105, p. 292, 913, 1108 


GENERAL eral & ELECTRIC CO, I -—Incor- 
porated in Maine July 3 1912 (V. 95, p. 110). Owns control of certain 

yublic serv . e T aly perties which are ‘akon under the management of W.S8S. 
haratow & C Te fe 

In 1917 sarnuaed for its own coal supply through Eastern Utilities Coal 
Co., which issued $325,000 lwt M. 6s of 1917 ($450,000 auth.). See V. 
104; p. 2237. 








Leading Operating Properties and Ownership Therein, Direct and Indirect 


——Capital Stock—— Bonds, &c. 
As of Aug.31 1917 ceguen. Owned. Outstanding. 


Penn. Lil. Co.— $ $ 
Common 828,571 Nons 3,166,000 Ist 5s V.105,p.1423 
Pf.stk.7% cum. 800, 000 738,600 1 50. 000 2d M. =: 
Easton GasWks 269,400 20y,400 $1,000 Div. 5s V.102,p.225y 

Pref. stock _ 200,000 200.000 365. 00¢ Cons. 5s 

Bing.(N.Y.)L., H.&P.Co. (ownership in Sabin-Cotton-Newhall committee) . 
Common 500,000 500,000 187,000 Ist 5s 5.p. 187 
Pf.stk.6% cum. 375.400 None 860.000 ist Ref. 5s V. 102, p.1719 


MN. J Powe & Licht 
Conon” * tiene .700 184.700 700,000 1st5e - V.- 102, p. 1440 
161,000 161,000 


See 
“‘Chronicle”’ 


Preferred 





Stock—— 
Owned. 


Bonds, &c. 
Outstanding. 


800 ,000| 1,293,000 Ist 5s all owned by Gen- 
500 ,000 eral Gas & Electric Co. 


21 356 
1,679,500 1,989,000 Ist 5s 


500.000 40.000 Ist M. 5s 
None 710,000 Ref.&Imp. V.100.p.1923 


None 260 400 ist M. 5s 

75,000 (Rest owns od by Rut. Ry. L.&POCo. ) 
150,000| 268,000 M. -lLOL,p. 92% 
--- 100.000 100,000! 40 ,000 Old ‘58 

West. Vt. P. 


kL. 

Passnare p, Vv t. 120.000 120,000 400,000 Ist M. 5s 

All Easton stock owned by Pennsylvania Utilities. 

The common stock of the Pennsylvania Utilities Co., 
stock was acquired by Metropolitan Edison Co.: Gee < 105, p. 1214, 
1313, 1423), as to Ist M. 5s of Penn. Utilities Co. See . 102, p. 2172, 
2259. For partic uli urs regarding other subsidiary con unas s, see “Electric 
Railw: ay Section,’’ pages 835 and 86. 


CAP. STOCK OF GEN. GAS & EL. CO.—The 7% pref. (cumulative 
from July 1 1915) is entitled to participate with common in any year after 
6% on common. The non-cum. convertible pref. (convertible into com- 
mon at par at any time) is pref. over common as to assets and as to 4% 
dividends in 1916, 5% in 1917 and 6% thereafter. 


DIVIDENDS fj 1912. 1913. Agee 1915. it oe Apr.'17. 
On 7% Preferred___.-.%| 14% 6 7 1%% Q—SJ) 
In June 1917, because of exceptionally mee 2, ‘operating ome due to the 
necessity of buying a large amount of spot coal and to other more or less 
temporary causes, the pref. div. was deferred. See V. 104, p. 2643. 


BONDS.—Convertible bonds of 1912, auth., $20,000,000; ‘issued and 
outstanding in Oct. 1917, 31,693,000; they are convertible, $ for $, into 
pref. stock. Additional bonds can be issued under certain conditions. 
V. 95, p. 1210 

The i0-yvar bonds of 1915 are redeemable 
tax-frve, except as to Federal income tax. 

REPORT.—For cal. year 1916, in V. 104, 2551, shows: Dividends, 
&c., received, $356,694; net, after taxes, $338, P36: other income, $3,010; 
interest charges, $180, 318; surplus for year, $161,028. 


OFFICERS.—Pres., W. S. Barstow; V.-P., Jos. B. Taylor; Sec. and 
Treas., O. Clement Swenson; Asst. Sec. and Treas., W. J. Reast. Office 
50 Pine St., N. Y.—(V. 104, p. 2346, 2551, 2643; V. 105, D. 1423, 1620.) 


GENERAL MOTORS CORPORATION.—ORGANIZATION. ame 
corporated in N. J. on Oct. 13 1916 and per plan in V. 103, p. 1510, 2346, 
In Aug. 1917 had acquired the entire outstanding common stock of the 
General Motors Co., and in Oct. succeeded to the actual ownership of the 
we properties, panera the dissolution of the aforesaid company. 

105, p. 823, 1423 

"As of Sept. 15 1917 the company held cash and sight drafts aggregating 
together $20,422,356, while from Aug. 1 to Sept. 15, 27,071 cars and trucks 
had been sold, against 16,963 in 1916. See V. 105, p. 1312. 

STOC K.—In Dec. 1916 the Chevrolet Motor Co. owned $45,000,000 of 
the $82,600,000 common stock’of the corporation. V. 104, p. 949, 1390. 

DIVIDENDS.—On pref. in 1917, Feb. to Nov., 144% quar. On com- 
mon in 1917, Feb., 1%; May, Aug. and Nov., 3% each. rT, 104, p. 2556. 

GENERAL MOTORS COMPANY.—Incorp. Oct. as 1908 in N. J. and 
«Quired buick Motor Co., Ptrnt  Mich., Olds Mutur WoPks Lansing, «ec 
V. 88, p. 751, 824; V. 89, p. 1666; V. 91, p. 948; V. 95, 1060. See appli- 
cation to list, V.93, p.413. InJune i918 C hevrolet Motor Co. (which see) 
acquired a substantial interest in the stock, gad ie ee oe _W.C. Durant, 
became President of General Motors Co. V. 102, p. 2170; V. 101, p. 2147; 
V. 102, p. 439. 

EARNINGS OF OLD G haa: RAL MOTORS CO.—Financial statement 
of July 25 1917 (V. 105, p. 502), also statistics as for Sept. 1917: 

it Months to June 30— —Month of September— 

917 1916. 1917 1916. 
Cars and trucks sold_ 169, 415 121,113 13,380 
Gross sales (approx.).$185,750,000 $145,159,746 
Undiv. prof. (apprx.). $28,750,000 $24,862,198 

For year ending July 31 1916, in full, V. 103, p. 
General Motors Company. 

15-16. 
132,088 


Gross sales 156,900,296 
Net profits (after depr., taxes, &c.)_. 29,146,108 
General Motors Co.'s proportion.... 28,812,288 
Deduct—I\nterest on first lien notes__ 22,728 
Preferred dividends (7 Ze) = 1,048,964 
Cash divs. on com , 65%; Oct. 1915 
50%: 1916, Feb. 10%: May 5%-- 10,730,159 
Balance, surplus ‘17,010,437 13.408.839 6,201,055 
OFFICERS (New Cor -).—Pierre S. du Pont, Chairman; W. & Durant, 
Pres.; A. G. Bishop, W. P. Chrysler, R. H. Collins, W.L. Da - 8. Mott, 
E. Ver Linden and F. W. Warner, Vice-Pres’s; T. 8. Merrill, ‘a H. H: 
Rice, Treas., and W. L. Prensky, Cc omp. Main office, Detroit. anfV, 104, 
Pp. 2015, 2556, 2644; V. 105, p. 502, 823, 1423. 


GENERAL PETROLEUM CO.—(V. 105, p. 75, 1213, 1312, 1423, 1517.) 

GENERAL PIPE LINE CO.—(V. 103, p. 1510.) 

GILLETTE SAFETY RAZOR CO.—Offering,V.105,p.1108, 1213, 1423. 

GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION.— 
Incorp. in Wyoming Nov. 13 1906. Owns 381 acres of minin ground in 


fee. Owns an interest of about 25% in O. O. D. Consolidated | ining Co. 
Stock authorized, $50,000,000; * outstanding. $35,591,480; par, $10 


DIVIDENDS— 07. 'O09. ‘10. 1911. 1912. 1913. 1914. 1915. 1916-17. 
Saude... 90 200 200 160 17 30 45 None 


As AS Aug. 31 -——Capital 


Issued. 

Mate, Ohio Ry 

& Pow., com. 

Pref. stock. __ 500 .000 
Port Clinton (O.) 

Elec. Lt. &Pow 21,356 
Rutland (Vt.) Ry. 

Lt. & Pow. Co_1,700,500 
Sandusky (O.)Gas 

¢ Elec. Co____ 

Pref. stock 6%. 
Pittsford Pow.Co. 

(of Mass.) pref. 

Common ____- 
Sayre (Pa.) E1.Co. 

Pref. stock 


See 
*‘Chronicle.’’ 
“300 .000 


None 


500.000 
100,000 
200 .G0u 
300,000 
150 000 


but not the preferred 


at par and int. on any int. day 


16: 923 
$16,850,000 ; 
$3,225,000 


1208, 1317: 


Cars sold, number 
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MISCELLANEOUS COMPANIES | Date | Par Amount Rate | When Last Dividend |Places Where Interest an 
[For abbreviations, &c., see notes on first page] | Bonds | Vatue |Outstanding % | Payable | and Maturity Dividends are Payablea 
Consol Min Smeit & Pow Co—Stock ($20,000.000*| ___. | $100/$15,000,420'10 in "17; Q—F |Nov1’17 2%/\Company’s office 
Grant convertible bonds series A gold red see text_..-xct, 1913 100 &c) 2,514, 6 \M & N/|May 11928 \Title Guar & Tr Co 
Great Atlantic & Pacific Tea Co Inc.—Common stock.-.} ---- None) 250,000 shs|-~-.-...- RS FE SR a RT ONT Ae 
Pref stock 7% cum $12,500,000 (3% s fd) call 115-_---.~ ages 100; $6,505,000} New | Q—M |Sept 1°17 1% |_._._._______._.__-__- 
Notes conv into pref stk; call after June{1 1919 102}4-Eq.c*| 1916 1,000; 4,894,000} SS. | QR es Fee lak cece cds yomseaneae 
Great Lakes Towing—Common stock $2,500,000_------- | emme 100) 1,675,000).------ a RA June 11910 2%|Checks mailed 
Preferred (a & d) 7% non-cumulative $2,500,000_------- | --<- 100) 1,952.850|7 in 1917) Q—J |Oct 11917 1%) do do 
Great Northern Iron Ore Prop —Truwst certs 500,000 shares! - ~~~ None/1.500,.000sh|See text/See text)Oct 20 °17, $1/32 Nassau St. New York 
Great Western, Power, Co of Cal—First & Ref M------. IG1S jocncasse POE “Sben cccaelu mencbanl andar whne bu | Seca altisase me cand biaca eect 
nderlyin ods, &C.—— ¢ | 
a... West Sow Co Ist M $25.000,000 (call 106)_Ba.xxc*| 1906 1,000| See text 5¢ \y & dJ\July 1 1946 New York, London, &e 
Ca! Elec Gen Co 1st M $1,500,000 cu p & i cali 105_._-xx) 1908 1,000} 1.043,000 >f |M & S|Sept1 1948 |New York and San Fran 
do do ee he pepe anae laenouneel eo. | Rel eT Be ee SA PE SE Baers pea SEERA BARGER Sy. 57 
Pref stk $2,500,000 6% cum aft 1911 (call 1913 106, guar) - --- 100| See text 6 | Q—J |Oct 1 1917.14 |New York 
City Elec Co San Fran ist M (call 105) $5,000,000 guar --xx) 1907 1,000) 1,632,000) 5¢ |) & %AJuly 1 1937 |WP Bonbr&Co.N Y & SF 
Central Okla Lt & Power Co ist mtge gold s f__--.---- 1909 1,000 73,000) 5 roe, Ree 2 kee a ee a ee ee 
Consumers Light & Power Co gen mtge gold sink fund..._| 1908 1,000 85,000) 6 Lad 0) Thee Te Toes ee eee eee 
Consol Elec Co Gen M ak fd $5,500,000 ar see text...Z; 191 100, &c| 1,674,150) 5g |J. & Di\June 1 1955 N Y Bankers Tr& S Fr 
G W P Goof Cal conv debs call 101 & int $5,000.000 g_Fa.c; 1915 | 100, &e) 5.000.000) 6g |M_ & N'|Nov 1 1925 |New York and San Fran 
Greene Cananea Copper Co—Capital stock $60,000,000--| -.-- 100) 48,742,800|.-.----- O-—- [Ate 97, °17, 8%) .ccncacnnccocnaccasios 
Gulf States Stee! Co—Common stock v tc (V 102, p71)---| ---- | 100; 8,033,400) ---.----| Q—J. |Oct 11917, 2%4|.----_--- eee 
lst pref stock 7% cum v tc call begin 1918 at 110--------- 1 een 100; 2,000,000) 7 Q—J \Oct 11917 1%|Guar Tr, N Y, by check 
2d pref stock 6% non-cum v t c convert into common_---.-- | ae aah 100 966,600 6 Q—IJI jOct 1°171%% ° 4 
Self Fluxing Ore & Iron Co Ist M call 101 (V 101, p 777,)--| 1913 1,000) 210,000 6 J & dJiJan 11943 Birm’ham Tr & Savs Co 
Harbison-Walker Refractories Co—Common stock------ | --=- | 100; 18,000,000) See text |Q—M_ 15) WOR ONES: « ) cnnccnaucseadmaunuee 
Pref ee ES) eS eee eee ---- | 100; 9,600, 6 aw «1068 9017, 2G cn nsncdadsubannuauan 
Hartman Corporation—Capital stock $12,000,000_..-.--- | eswe | 100} 12,000,000 Si teseeiac Sept 11917 1|Chicago, Ill 
z $16,644,500 is owned by the Chevrolet Motor Co and hel/|d in treasury 
ARNINGS.—For year ending Dec. 31 1916, in V. 104, p. 1390: Divs.— { "03. °04. °05. '06. "07. 08. "09. "10. ‘11 to Oct. 1917 
Cal. Yr. Gross. . Net. eprec., &c. Dividends. Bal.,Def. | Com (%)-.----- 0 0 0 O 2 yas, : 
1916 ...$2,271,704 $428,620 $428,620 --..---...-..-. None | Pref (%).---..-- ee a 7 rly (Q-3) 
1915 --- 3,505,549 1,558,308 735,712 (444%)1,601,617 779,020 Pres., Samuel P. Shane; Sec. & Treas., M. H. Wardwell. New directors 
1914 --- 3,895,748 1,835,224 798,691 (3%) 1,067,744 31,211 


ICERS.—Pres., George Wingfield; V.-P., J D. Hubbard; Sec. & 
oun, A. H. Howe. Office, Goldfield, Nev.—(V. 104, p. 1390.) 


(B. F. GOODRICH CO.—ORGANIZATION.—Incorp. in New York 
May 2 1912 per pian, V. 94, p. 829, as successor of Ohio company of same 
name, and in June 1912 acquired the Diamond Rubber Co. (V. 93, p. 1262), 
having adjoining plant at Akron, O. V. 94, p. 1386, 1629. Manufactures 
a large variety of rubber goods, including automobile tires, &c., the two 
companies consolidated being among the six largest concerns in the U.S. 

STOCK.—Ot the stock $30,000,000 common and $15,000,000 prei. was 
issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new capital. In June 1912 the stock was increased to $30,000,000 pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. V. 94, p. 
1 . Pref. may be redeemed at not exceeding 125 and accrued divs., and 
is to be entitled to 125 and accrued divs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from surplus profits before divs. are paid on com. stock. Pref. 
stock cannot be increased or present property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 
when pref. shall elect one-half of directors until default shall have been made 

ood. V. 94, p. 1629. In 1917 appropriation was made to retire $900,- 

600 pref. stock: making total retirement $3,600.000 out of $30.000,000 

originally authorized. Auth. pref. stock was reduced in March 1917 to 

$26,400,000. Bills payable as of Dec. 31 1916, $6,503,515. V. 104, p. 
- 8. 

wg 8) on pref. have been declared regularly 1%% to and including 

ayment due Jan. 2 1918. On common 1% was paid Aug. and again 

ov. 15 1912, Feb. 11913, Feb. 1916 to Feb. 151918,4% p.an. (1% Q.-F.) 

‘ . p. 793. ‘ 
A de. Earnings.—Six mos to June 30 1917: Net profits, after deprec’n, 
&c., were about $5,200,000 (against $4,800,000 for the corresponding period 
in 1916), exclusive of provision for excess profits tax not yet ascertainable. 


.—For 1916, in V. 104, p. 857, showed: } 
olnde Total. Deprec. Pref.Divs.Com.Divs. Balance, 
Years. Sales. Co (7%). (4%). Surplus. 


$ $ 3 $ $ 
916 -_.70,990,.782 10,614,910 1,167,611 1,911,000 2,400,000 5,136,299 
1915 _.-55,416,867 13,058,649 792,969 1,960,000 ----..-. ° . 
FICERS.—Pres., B. G. Work; Sec., .... --.-; Treas., L. D. 
m4 Office, Akron, O.—(V. 104, p. 1493, 2346; V. 105, p. 392.) 
GOODYEAR TIRE & RUBBER CO.—ORGANIZATION.—Incorp. 
in Ohio in 1898. Owns fireproof plant covering 90 acres floor space at 
Akron, O. V. 95, p. 423, and advertisement ‘“‘Chronicle,’’ Sept. 14 1912. 
V. 98, p. 390. No bonds or mortgages. 


OCK.—In April 1916 the authorized capital stock was increased to 
$50,000,000 by an increase of pref. stock to $25,000,000, the $6,650,000 
old pref. being retired and $17,500,000 new 7% cum pref. issued. of which 
$10.378.000 was offered to the public (V. 102, p. 1629). At the same time 
the outstanding common was increased from $8,427,000 to $17,500,000 
in connection with a 100% stock dividend. V: 103, p. 2155.” Annual 
sinking fund of 244%, or $437,500 (after 5 years, 5%) will begin Oct. 1 
1917, to retire the pref. mery- Notes payable outstanding Oct. 1917, 

.000." V. 103, p. 2155. 

i ae 1917 the company sold $6,000,000 pref. stock to bankers and 
offered $3,370,000 new common stock at par to holders of common stock of 
record Feb. 20, 1 share for each 5 held, increasing the shares outstanding to 
$23,143,200 pref. stock and $20,870,000 common. - 104, p. 867, 1048. 

Dividends on pref., 1% % quar. in full to Oct. 1917. On common 12% 

early Nov. 1912 to Sept. 1917 (3% Q.-M.). A stock div. of 20% was paid 
March 1914. V.98, p.389. Other divs., see above and V. 98, p. 390. 


REPORT.—For year end. Oct. 31 1916, in V. 103, p. 2154, showed: 


Income. 


Oct. 31 Gross Net Pref. Divs. Common Balance, 
Year— Business. Income. (7%). Dividends. Surplus. 
1915-16 ----- $63,950,400 $7,003,330 $764,239 (12)$1,261,332 $4,977,759 
1914-15 ----- 36,490,652 5,137,083 469,583 (21) 1,686,151 2,981,349 


The net earnings 6 mos. to Apr. 30 1917 were $5,379,112. Sales for 8% 
ants tans 18 Tart reported as about $89,000,000. V. 105, p. 1213. 
‘FICERS AND DIRECTORS.—Pres., Frank A. Seiberling; V.-Ps.. 
0. OW" Belberling, G. M. Stadelman, P. W. Litchfield; Treas., Frank H. 
Adams, H. B. Manton and James P. Loomis; Sec., A. F. Osterloh; Asst. 
Sec. & Asst. Treas., W. E. Palmer.—(V. 104, p. 867, 1048; V. 105, p. 611, 
1213.) 
GRANBY CONSOLIDATED MINING, SMELTING & POWER 
O., LTD.—See page 210. 
3 TLANTIC & PACIFIC TEA CO.—ORGANIZATION .— 
Bet tished A iets. Incorp. Mar. 4 1901 in New Jersey. In Oct. 1917 
operated about 3,522 tea and grocery stores throughout 29 States. 
}K.—Under the recapitulation plan the company authorized (a) 
$15.500-000 7% cum. pref., $6,505,000 outstanding, the balance, $5,995,- 
000, being reserved for the conversion of notes (see below); (>) also 250,000 
shares of common stock of no par value authorized and outstanding. V. 
1B. co pret stock, 124 % Dec. 1 1916; 1917, Mar., June & Sept., 1% %. 
NOTES.—Of the $5,000,000 6% notes, convertible, at par into pref. 
aun or prior to June 11919. $106,000 have been redeemed. V. 104, 
p. 1706; V. 102, p. 2257. i pee 
zP T.—Year ending Feb. 28 1917 and 6 months to Sept. ir 
REPORT Teme —Year ending Feb. 28— —6 Ms. to Sept. 1— 
(V. 104, p. 1706.) 1917. 191 1° 


‘ 917. 916. 

SER a eli ga $74,662,873 $44,185,283 $58,048,477 $33,326,938 

J yt any S eihnme’ $2,661,732 $1,820.598 (?) (?) 
OFFICERS.—Pres., ---------------=--- ; V.-Pres., John A. Hartford; 

Treas., George L. Hartford; Sec., Edward V. Hartford. V. 105, p. 611, 914, 
GREAT LAKES STEAMSHIP CO.—See V. 105, p. 502. 

; TOWING CO.—ORGANIZATION .—Incorporated in 
area as a consolidation. See V. 69, p. 79, 593: V. 72, p. 778. 
The company has amended its practice so as to conform to the Anti-Trust 
Law as ordered by the Federal Court. The Govt., till Dec. 1 1915, may 
a ppeal to the U. S. Supreme Court. V. 99, p. 123; V. 98, p. 1922; V. 100, 
p. 645; V- 96, p- 492; V. 97, p- 301, 1026; V. 100, p. 1441. 





Feb. 1917, V. 104, p. 667. Office, Cleveland, O.—(V. 100, p. 645, 1441; 
V. 104, p. 667.. 


GREAT NORTHERN IRON ORE PROPERTIES.—In July 1917 
M.A. Hanna & Co. of Cleveland, O., were arranging to take over under 
lease substantially all the active controlled properties on the Mesaba range 
not theretofore leased, leaving free only about 15% of the original holdings. 
See V. 105, p. 184. The trustees are Louis W. Hill, James N. Hill, Walter 
J. Hilland E. T. Nichols. The 1,500,000 shares of beneficial interest equal 
to the number of shares of stock held were issued Dec. 1906 to Great North- 


ern Ry. stockholders. Properties, &c., V. 104, p. 2346; V. 103, p. 58; 
V. 94, p. 556; V. 99, p. 1751; V. 104, p. 955. 

DIYS."O7. \. ‘OB. OO: *10...°R.. Se8. U8. 18. 1 1916. 1917. 
Per share..___f $1 $1 $1 $1.50 50c. 50c. 5c. 50c. $1.25 text 


In 1916, June, 50 cents and Dec., 75cents; 1917, July, 50 cents, Oct., $1. 


REPORT for year ending Dec. 31 1916, in V. 104, p. 2449, showing sur- 
plus after $1 25 dividend, ($1,875,000 ,against $750,000 in 1915), $213,884. 
—(V. 103, p. 1690; V. 104, p. 955, 2346, 2449; V. 105, p. 184, 1423.) 
GREAT WESTERN POWER CO. OF CALIFORNIA.—ORGANIZA- 
TION .—Incorporated in Cal. Nov. 22 1915 to acquire control of Great 
Western Power Co. (incorp. in 1906) and as soon thereafter as practicable 
to take over its properties together with those of City Electric Co. 

Old Great Western Power Co. owns (1) at Big Bend (Las Plumas) ,Cal.,18 
wiles above Oroville, and 169 miles northeast of Oakland a hydro-electric 
Dlant with a total capacity of 87,000 (electrical) h. p.. its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland. 

Also owns (a) the $5,000,000 common stock of the California Electric 
Generating ©o., which bas erected at Oakland for emergency service a steam 
power plant, capacity 15,000 electric h. p.; and (b) In 1911 (V. 92, p. 1438) 
acquired all of the $5,000,000 stock of the City Electric Co. of San Fran- 
cisco, with a steam power Riess of 28.000 electrical h. p. capacity 

Great Western Power Co. owns all of the stock and guarantees prin. 
and int. of $2,500,000 40-year 5% gold bonds of Consol. Electric Co.; 
$243 000 reserved to retire $100,000 Gen. M. 6% bonds of the Consumers 
Light & Power, and $143,000 Ist M. bonds of Central Oakland L. & P. Co. 
and $295,350 on Dec. 31 1916 in treasury. V. 100, p. 738. 1843, 2013; 
V.101, p. 50, 696, 1976. TheG. W.P. Co. of Cal.in 1916 purchased the 
properties of the Half Moon Bay Lt. & Power Co. V. 105, p. 494. 

STOCK OF GREAT WESTERN POWER CO. OF CAL.—Auth., com., 
$30 000,000; 7% cum. pref. (p. & d.), $30,000,000. Outstanding in Dec. 
1916, com., $27,500,000; pref., none. Par, all shares, $100. V. 101, p.1889. 

The pref. stock into which the debentures wil] be convertible, az below 
stated, is non-assessable by specific covenant, is preferred as to aseets in 
liquidation, is entitled to cumulative dividends at rate of 7% per annum, 
payable Q.-J., and is subject to call for redemption in whole or in part at 
105 and divs. upon 60 days’ notice. No preferred shares, other than those 
reserved against conversion, may be Issued unless the annual net earnings, 
after deducting interest on all funded debt and guaranteed dividends, 
are twice the annual pref. dividend, including shares proposed. 


CONTROL.—The entire $27,500,000 com. stock is owned by the West- 
ern Power Corp. of N. Y., a holding co., that has outstanding (a) $7,080,000 
pref. stock p- & d.) 6% cum. from Jan. 1 1915 (par $100) and 146,700 shs. 
of com. stock (no par value), V. 99, p. 204; V. 98, p. 1540; V. 99, p. 1218; 
7. 100. 647. 2015, 1354 

BON DS.—The First & Refunding Mortgage provides that bonds may 
only be issued to refund the Ist M. bonds of the Great Western Power Co., 
City Electric Co. and California Electric Generating Co., or for not ex- 
ceeding in par value 90%, of capital expenditures, provided net earnings for 
the preceding 12 months are not less than 1% times the annual interest 
on all bonds outstanding, including underlying bonds and those to be 
certified. As to limit on issue of underlying bonds. see V. 101. p. 1889. 

Great W. P. Co. Ist M. 5% bonds, auth., $25,000,000; on Oct. 1 1917 
$23 325.000 had been issued, including $679,000 bearing no interest, and 
pledged under mtge. of California Electric Generating Co., and $448,000 
retired through sinking fund; deduct $1,419,000 held by andin G. W. P. Co. 
treas.; and skg. fd. balance, $21,548,000. V. 96, p. 289, 865; V. 98, p. 1540. 
1922 The $5,000,000 common stock of California Elec. Generating Co. is 
deposited under the 1st M., as also all the $5,000,000 stock of City Elec. Co. 
of San Francisco. V. 91, p. 1163; V. 92, p. 1438; V. 89, p. 1283. 

The $5,000,000 10-year 6% convertible debentures are convertible 
from Nov. 1 1917 to Nov’ 1 1920 incl. at 100 and int. into Great Western 
Power Co. of California 7% cumulative pref. stock (par value $100) at $95 
per share and divs. See further provisions in V. 101. p. 1889, 2147, and 
offer to Western Power Co. stockholders. V. 101, p. 1890; V. 105, p. 493. 

California Electric Generating Co.—Leased to Great Western Power Co.. 
which owns the $5,000,000 com. stk. and pays 6% on the pref. stock ($2,- 
500 ,000): all now out (divs. cumulative at 6% from Jan. 1 1912 and guaran- 
teed by Great Western Power Co.); Ist M. auth., $5,000,000; issued, guar. 
by Great Western Power Co. (V. 88, p. 688; V. 8%, p. 472), $1,200,000. 
of which $143,000 retired through sinking fund. 

City Electric Co. of San Francisco.—First mtge. 5% bonds (V. 92, p. 883), 
$2,824,000 issued; $154,000 retired by sinking fund; $1,632,000 held by 
Great Western Power Co. of Cal., and $1.663,000 held by public. Interest 
guar. by G. W. P. Co. V. 93, p. 668; V. 96, p. 1843; V. 100. p. 1440. 


REPORT.—For calendar year 1916, V. 105, p. 493; V. 104, p. 767. 
Earnings of System for 12 Mos. end. Dec. 31— 1916. 1915. 
REED OL LE ENE LE BMA LIER EN $3,743,346 $3,038,204 
IIIT, RE SOR 2.454,865 2,082,865 
Other income and interest charged to capital... - 37 840 206 333 
pO ee ES 2 Ee BR aries RR 2,142,875 2,289,198 


142, 
Int. on bonds held by public & divs. on guar. stock... 1,814,676 


a ae RR I nA eS BeNOR Ae fe '- $928,029 
Int. on $4,500,000 10-yr. 6% conv. debs. of 1915... $270,000 
Appropriations from surplus of 1915: To sinking 
(nel. $20.880 on capital account), $25,135. 
DIRECTORS.—M._ Fleishhacker, President, San Francisco; H. P. 
Wilson, V.-P. & Sec., New York; Guy O. Earl, V.-P. & Gen. Counsel, San 
Fran.; H. Fleishhacker and Washington Dodge, V.-Ps., San Fran.; W. H. 


1,448,022 





Spaulding, Asst. Sec., San Fran.; Chaffee E. Hall, B. H. Dibblee, M. L 
Gerstle; San Fran.; A. C. Bedford, A. W. Burchard, W. 8. Crandell, N 
Richard B. Young, Boston, Mass. The Treas. & Asst. Sec. is F 





e 4 
n, -M 
Tompkins, N. Y. Offices, 50 Broad St., N. Y., and 14 Sansome St., San 
Francisco.—(V. 103, p. 324, 940; V. 104, p. 767; V. 105, p. 493.) 
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MISCELLANEOUS COMPANIES Date Par 
[For abbreviations, &c., see notes on first page] Bonds, Value Outstanding 


Amount 


Rate 
% 


When Last Dividend or Where Interest and 


Payable 


and Maturity | Dividends are Payable 





Hart, Schaffner & Marx—Common stock $15,000,000__-_- ty $15. 000 -000 


Preferred (a & dad) stock 7% cumulative $4,600,060 


Haskell & Barker Car Co—Stock 250,000 shrs 3 Sann 
Havana Tobacco Co— Bonds $10,000,000 gold 1902 4 ,GUOU 


Helme (Geo W) Co—Common stock. --.........-...-.-.-- 
Preferred stock (a & d) $4,000,000 7% non-cum 


100 
100 


Hercules Powder Co—Common stock auth $10,000,000___-. 100 


Pref stock 7% cum $10,000,000 red 120 Nov 15 beg 1915-- 
Herring-Hall-Marvin—Common stoc 

Pref stock 7% cum callable at par $700,000 
Hocking Val Products—Iist M $2 O00. 000 Z red 105sf_Ba.x| 1‘ 100 
Homestake Mining Co—Stock $25,116,000 


100 
100 
100 

&c 
100 


Hudson Navigation Co-—Coll trust s i? bonds red par.. Eq.c*) 1! 03 1,000 


New Jersey Steamboat first mortgage gold_ 

Hudson Nav Co gold sinking fund mortgage. c 

Albany River Front Ist lien bds gu ser due $15,000 ann_c* 
Hupp Motor Car Corp—Common stock auth $6,500,000_-_- 

Pref stock 7% cum conv auth $1,500,000 call 120 & divs- 
Hydraulic Power Co of Niagara Falis—Com stk $12, 000,000- 

First & Ref M $3,500,000,call 110 after July 1 1920_ xc*&r 1 
Ref & Impt $10, 000,000 call by co at 105 after Oct 1921_xr 1916 





ee | 1,000 
1,000 


059 500 
“ 20 ,000 
7,500,000 
4, ,000, 000 
$ 000,000 
150,000 § 
5'350:000 
700,000 
400,000 


"203,000 
1 392,900 
2.403.000 


120,000 
5,192,100 
1,307 ,900 

12,000,000 
3,500,000 
3,000,000 


4 in 1917 
7 in 1917 


text 


Q—M 
O—J 


Q—JI 


suaranty Trust Co, 
‘hecks mailed 
‘hecks mailed 
Checks majiled 


(Equitable Trust Co 
Central Trust Co, N Y¥ 
Union Trust Co, Albany 


Q—M hese 1918-1925" ee TrCo,Albany NY 


& 


Oct 


IN w York 
Now York 
Chase Nat Bank, N Y 


11917 1%| 


JJuly 11950 City Tr Co, Buffalo, NY 


O Oct 


1 1951 Bankers Tr Co,NY .& Buf 








GREENE CANANEA COPPER CO.—ORGANIZATION .—Incorp. in 
Minn. Dec. 26 1906 and acquired nearly all of the 1,000,000 shares of the 
capital stock of Greene Consolidated Copper Co. (W. Va.), which in turn 
owned all the shares of the Cananea Consolidated Copper Co. of Mexico. 
In June 1917 arranged to purchase outri a Fg rties of by aon named 
company for $21,000,000. See V. 1065 5, V. 104, . 

DIVIDENDS— (1912. 1913. 1914. ‘1916. 1917. 
Per cent (compare V. 105, p. 392) 3 2 ) iy PY Pre 
REPORT. = For calendar year 1916 s6e wv. 105. S. Fiz 1014. 


916 1915. 
NE IRI, « saici co crn we trahlin unin ib wian $16, $59. 771 $4, 630° 208 $3, os3. 4 
6,908,513 »362,6 15,7 
Dividends paid (7%)3.500,000 (5)500, 000 (10)1, 000. 606 
Net cost of producing Cope, 11 ‘352 cents per pound. 
Pres. is W. D. Thornton, N. Y.—(V. 104, p. 2556; V. 105, p. 71, 392.) 


GULF STATES § STEEL wf Pek Ah yn eae etl in Dela- 
ware Nov. 1 1913 as successor of Southern Iron & Steel Co. (foreclosed), 

er plan in V. 97, p. 1119. Owns blast furnaces, open-hearth steel plant, 
Eodmine mill, rod mill, merchant mill, wire mills, machine shop, &c., at 
Alabama C ity, Ala., and also coal mines at Aitoona and Virginia, Ala., 
and iron ore mines at Shannon, Ala. Its products are barbed wire, gal- 
vanized wire, wire fencing, bar steel, billets, rods and wire nails. (V.101, 

128. 776.) 

D STOCK .—Authorized common, $7,500 ,000 (subject to increase by con- 
version of 2d pref.); 1st_pref., $3, 000;000: 2d pref., $5,000,000; all held in 
a voting trust expiring Dec. 11918. Voting trust certfs. (see table above) 
listed on N. Y. Stock Exchange in April 1916. All the accumulated divs. 
on the Ist pref. stock to Jan. 1 1916, 15 1-6%, were paid Feb. 15 1916: since 
in full y Oct. 1 1917 (1%% Q.- A On 2d pref. paid Aug. 1 1916, 14%: 
Nov., h; 1917, Feb., Apr., a and Oct., 1%%. On common, No. 1, 
Jan. 2 isi, 2%; Apr., 1917, 2 July, 2 & 1 ‘G, extra and 1% for Red Cross 
distributions; Oct. i,2«& 4%, extra. Vv. 105, p. 1001. V. 104, p. 2015, 
667, 2455 

In Sept. 1917 the plan to issue $2, 200, 000 common stock (V. 104, 
2644) for redemption of Ist pref. stock was abandoned. V. 105, p. 1601. 

The 2d pref. stock is convertible into common, share for share, at option 


of holder. 
—Month of i916, — —9 pies: to Sept. ee 
EARNINGS (after deprec. i. 1917. 
Net operating income 
REPORT.—Report for cal. year 1918, in Vv. 104, D. "1043, olin ay 
Calendar Net after First Pref. Pref. Common Balance, 
Years. Depres. eC. Dividend. Dividcna. Dividend. Surplus 
1916_.__-$2, 452° Bll $140,000 $207 ,068 $141,660 $1,963,783 
.. - | See 8,943 191,100 417,843 
Pres., Seeman Bowron; V.-Pres. & Treas., A. R. Forsyth: Sec., ay H. 
Moore. Office, Brown-Marx Bldg., Birmingham, Ala.—(V. 105, p. 184, 
392, 824, 1001, 1213, 1313, 1620.) 


HALE & KILBURN CO.—(V. 105, p. 1620.) 


HARBISON-WALKER REFRACTORIES CO.—ORGANIZATION. 
—Incorporated June 30 1902 in Pa. Manufactures fire-clay products, &c. 
Has 30 plants, embracing a7 kilns, gmplo ing 5,800 hands; total daily 
cnpeciy 1,315,000 brick. Plants are loca 22 in’Pa., 5 in Ohio and one 
each in Ky Ind. and 

S22OS y-* Authorized and issued ge 600 000, 8 % cumulative pref. and 
$18,000,000 common stock, par each $100. onded or funded debt. 

DIVIDENDS.—On pref., 1902 in full to Out. Bg 1917, 6%. 

On Common— 07. ‘08-09. *10-"14. "16. 1917 
a quarterly (Q.-M.).4{4%% None 2% yly. Pay 5% 1%, Via Bid me 

xtra 

In 1917. extras on common, Feb. 20, May 29 and Aug. 15 Re 6% 

REPORT.—For year ended Sept. 3011916, in V. 103, p. 2155, showed. 
Sept. 50 a... ane Py. Divs. Bay peop p pasenes: 

ear— ngs. (6%) vidends Sur 
Pr 0305. 450 33. 54 0 504 $576, ‘000 2 ate 260, 900 $1,7 “ ‘604 
1.673.791 1,498,889 576.000 ( %) 360,0 562.889 

OFFICERS. ay ‘WwW. Croft, Pres oJ. be. lowe O. M. rg and Hamil- 
ton Stewart, Vice-Presidents; Wm, ‘Walker, Treas., and P. R. Hilleman, 
Sec. Office, Pittsburgh, Pa.—(V. 104, p. 563, 2015, 2644; V. 105, p.502.) 


HART, SCHAFFNER & MARX. INC —ORGAN.—Incorp. in N. Y. 
May. ay doi, succeeding firm manufacturing men’s clothing. V. 92, p. 1376 
—Common stock, $15,000,000; par, $100; pref., see table. Pret. 
is Aha Tne in whole or part at 120 and accrued divide nds, at least $500,- 
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. without the consent of 75% of the pref. stock. 
v o. ° 1578. ere. 1639. $1,113,500 pref. was retired prior to Feb. 1 
1916. F é 
DIVIDENDS.—On pref. in full to Sept. 29 1917, incl., 7% (134 % quar.). 
Common div. Mar. 1 1916, to Nov. 30 1917, 1% quar. (4% per annum). 


REPORT.—For year ending Nov. * i2i6. in V. 104, 


i: $00; 

5-16. 1914-1 1913-14. 
Total profits $1,702, 002 $1,287,505 $1,174,133 
Preferred dividends {”) 260,539 286,110 305,715 
Common dividends (4 600,000 


Redemption ies sto 368.893 454,163 310,486 


Balance, $562,571 $547 ,233 $557 ,932 
—(V. 103, D. ba: V. 104, p. 360.) 
HARTMAN CORPORATION.—ORGANIZATION .—Incorporated in 
Va. in Jan. 1916 and acquired the capital stock of so Hartman Furniture 
& Carpet Co. of Chicago and affiliated companies. - 103, p. 2337. Con- 
ducts a mail order and retail business in the Middle Wass. Capital stock, 
$ ,000 (all one class), was listed on N. Y. Stock Exchange in Dec. 
1916. Af 103, i: F aif sabe. Dividends No. 1, 14%, June 1 1917; 
Sept., 
of is ac debt other Pchan the (unassumed) $205,000 Ist M. R. E. serial 
gold 5s of Hartman Furniture & Carpet Co., due on or before July 1 1920. 


Combined ars Net Tne Cal. peat 1916 (Compare V, 104, p. 660; V. 105, p- 719). 
Years— Interest. Fis 00" »&C urplus. 
$24,374 $1,802,033 
20,835 5,000 1.256.775 
Seems: V.-Pres., Milenn L. Hartman; pee ae 

Treas., Sec. '& Treas., Harry A. Cohen. =—(V. 

Dp. 563, 660, 1804; V. i05. a 719. ) 

HASKELL & BARKER © AR CO., N. Y.—ORGANIZATION.—In- 
in N. Y. 12 1916 with 350,000 shares of authorized capital 
eae 250, 000 ou hisetien (no par value), to succeed the Haskell & Barker 
Car Gar Go. of Michigan City, Ind., organized 1852. Plants at Michigan City 








toc kx, 


srunt, 


000 ,000 
year 1916, 


ings, $1,078 
bal., 
Office, 


(In ‘17, 

Regular 

Extra, cash 

Anglo-French bonds, total 

rice at which taken y 

In March it was proposed in future to maintain a quarterly rate of at 
) 


do 


cum. 


in N. 
taid 79 bine. the deferred di 
pa eing the deferred dividends of 1914, and on May 25 1916 paid 
1915 deferred dividend; on Nov. 16 1916 paid Oct. 1 1915 deferred 
None since. 
rt for cal. your 1916, with balance sheet, in V. 104, p. 563. Pres., 
Sec. 


Apr 1 
A Report 
t¢6 

~. Werananate 
N. ¥—(¥. 96, p. 1654; V. 


HOLLY SUGAR CORP —V. 103 


newals, &c., 
newals, $135, 
OFFICERS.—E. F. 
V.-Pres.; 
(V. 103, p. 2082, 2432; V 
HAVANA 


$439,154 in 1915. 

(GEO. W.) 
Jersey Dec. 4 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
mer. Snuff Co. V. 93, p. 1605; V.94,p.282. 
STOCK.—No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of ; 

DIVIDENDS.— 
On common 


all of one class 
in June 1917. 


DIVIDENDS.—No. 1, 


$829,619; 


000; surplus, 


$30,000,000; 
pref., 


104, p. 


HELME 


divs. 


Carry, 


Office, 


75 cts. 


Dec. 


(no bonds), 


Ind. have ay of between 15,000 and 20,000 cars, both wood and steel. 
was listed on N. Y. Stock Exchange 


, Jan. 1917; Apr., July & Oct. ’°17, 75c.each 
EARNINGS.—For four months ending May 31 1917 the gross earnings 
were $495,680; net earnings, subject to adjustment of inventor y, $392,153. 
REPORT.—Year end. 


31 1916: Gross, $1,135,367; net, after re- 


declared, $165,000; res’d for extraord. re- 
$529, 618. 

Pres.: Chas. A. Liddle, V.-Pres.; Arthur Van 
Alex. g- McAllister, 


Sec.; David D. Crawford, Treas.— 


. 104, p. ave 2556, 2644.) 


51, showed: 


pref. 

$4,703,800: 

20-year gold 5s, of which $2,500,000 not issued. Report for cal. 
Divs. received, $479,245; surplus, after 

expenses, $1: 31,943: tnt. on gold bonds, $375,000; bal., def.. $243,057 , agst. 
111 Fifth Ave., N. Y.—(V. 104, p. 951.) 


TOBACCO co. —OR 
Jersey on May 28 1902 as A 


® 


,. 5% non-cum., $5,000,006 0: outstanding 


ANIZATION .—Inecc pporates in New 
ation, per plan in V. p. 1142. The 
Amer. Cigar Co., it is understood, owns a majority interest in the com- 
mon stock and $3,696,000 of $7, 500, 000 bonds. V. 85, p 37. 

Stock, com., 
PO $29, 790,941; 


par of shares, $100. Bonds, $10. ~ 


CO.—ORGANIZATION.—Incorporated in New 


metta, N.J., formerly owned by A 


stock 
%of "12. °13. 14. °15. 16. °17. 
5 10 10 10 10 10 


do orien 1 TORU oon onc wecmncan ae are NO a 2 3 4 4 


Pres. 


, $280,000; com. divs. (14%), $560,000; 
, Otis Smith; Sec. & Treas., E. D. C hristian. 
102, p. 970; V. 103, p. 2158; V. 104, p. 952.) 
HERCULES POWDER CO.—ORGANIZATION.—Incorp. in Dela- 
ware Oct. 18 1912, and took over,as of Jan.1913, per plan of disintegra- 
5 | tm, part of the properties of the E. 


REPORT .—Report for cal. year 1916 in V. 104, p. 951, showed net earn- 

,)03; pref. divs. (7%) 
sur., $238,503. 
111 Fifth Ave.—(V. 


I. du Pont de Nemours Powder Co 


p. 1386, 1629, 1698; V. 95. p. 969). Half of the stock received by 


Treas., G. H. 


Since 1909 


a.) 


HUPP MOTO 
Nov. ~ 200) ie =e 
roperties o e 
Sor. Gear & Mf, 
ments building, 2 25. 000 cars. 
CAPITALIZATION. souk stock, $1. 500, Oo alt | tensed: 7% cum. and 
conv. into com. stock, 
per $10. urine to Jan, Y 1919. To Oct. 25 36 idi6, $1 $1201 100 pret had thus been 
1,307,900 outs 
lance aaa is ref. conversion.. No bonds or 
Pref. divs. Jan. 1916 to Oct. 1917, 1 1% 
redeemable at 120 and accrued div. at 3 months 
tice on any div. date 3 years after issuance of last installment. 


inverted 
$5,192,100 os 
mtges. outstandi 
uarterly. 


- on eps. 


Pref. 


ate ral 


Receip 


6 Mos. to June 30— 
1917 (V. 105, p. 493) ---$26,692,312 


Markell. =n(Y 


See V. 


least $4 per share on common stock. 
paid a dividend of 1% on the common stock for Red Cross distributions. 


STOCK.—The stockholders on Jan. 22 1914 authorized $10,000,000 7% 
pref. stock. 


98, p. 390, 


pref. stock was outstanding. 
funded debt. 


REPORT .—Year 1916, in V. 104, p. 657; 6 mos. 1917, z 105 493. 
Calendar Ga Pre - Bat 


Net 


the 27 defendants in the dissolution suit is Se ae voting power. 
Common Dividends— 
V.104, p.955; V.105, p.1001). 
ee 


o bes “26. "FO: 1917 
Mar. June Sept. 
2 2 y 4 





2 
2 2 


955. On June 25 1917 


1416. On Dec. 31.1916, $5,350,000 


See V. 100, p. 1835. In Feb. 1917 had no 


Bond lance, 


Sources). nt. Dies. Surplus. 
$63:415, 030 $16,658,873 74, 500 $16, 24: 373 


7,927,801 


4,922 
1,434, 


Gross 


Recei 


pts. 


27,720, ‘650 
4, ‘906. 350 


22 1905, 


915 1,2 88 
Total profit and loss surplus June 30 1917" ric 972,153. 
Pres., R. H. Dunham; V.-Ps 


$3 

‘402 $36,300 368.308 4.517.794 
755 187,500 —_ 223,589 1 023: 666 
Net, after Bd. Int. & Bal.for Com. 
Deprec., &c. Pref. Div. Divs., &c 
$3,351,117 $187,250 $3,163,867 
9, 524, at 187,250 9,637 ,409 
210,630 1,066,458 


T. W. Bacchus, and J. T. Skelly; Sec. & 


104, p. 955, 1804, 2347; V. 105, p. 493. 1001.) 
HE ay HALL-MARVIN SAFE CO. “ORGANIZATION. -~~Incorp. 
per plan in Vv. p. 999. V. 94, p. 354, 


Div. on pref. in 1913, 7% Re ‘& O.). On Jan: 27 1916 


— ay - 


Total income, $7,1 
(8.8%), $2. 210. 208; ree $82,999 
Pres., Ed Ree N. 


Treas., “L.T 
351 Pine St, = ncisco; 
(V. 101, p. 1977; V. 102, p. ‘eg67s ' v 


HOUSTON OIL CO OF TEXAS —V. 104, p. 76, 161, 2347. 


DRPORATION. —ORGANIZATION.—Inc. on 
ake automobiles and take over the business and 
tupp } val Car Cos. of Detroit and Canada, and the 


OE CAR G co 


& Treas 


rsellus. Office. 400 B’way. 


a SF Ma 
100, D. "1676; V. 102, p. 612; V. 104, p. 563.) 
, D- 242, 2346; V. 104, p. 456, 2237. 
HOMESTAKE MINING CO.—Incorp. in California Nov. 5 1877. Owns 


over 4,000 acres, socated in the White Wood Mining District, near Lead, 
Lawrence County, So 


Dak., where the company has a large mining plant, 


7,509; net, 


lark, 
e my a. oae-. Fred. Clark “San Francisco, Cal. Office 


oo reduction works, stamp mills, electric plants, &c. 
1910 to 1912. 


1913.. 1914 & 1915. To Oct. 1917° 


Exti 
5% stock dividend was paid Mar. 25 1913. ee 95, = Tésee v. 
REPORT. —eapers for year ending Dec. 31 1916 was in V. 10. 799. 


Y: 


0. of Michigan. 


mike 


g June 30 1917. 


one share o: 


65c. m’'thly. - oO: GSc monthly. 


1 Dec. 26 ‘16 
7 p-205. 


4,p.1 
after taxes, &c., $2,127,209; dividends 


V.-P., F. G. Drum, San Francisco; 


om agente, Columba Trust Co., N.Y. 
p. 2240; V. 104, p. 1799.) 


capacity we ew ‘improve- 


Annual 
- 101, p. 2074; V. 102, p 


ton shares of ¢ of com., 


mmon, $6,500,000 auth., 





OctT., 1917.] 
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Date | 
| Bonds | 


MISCELLANEOUS COMPANIES 


Par 
[For abbreviations, &., see notes on first page 


Value 


| f 
When | Last Dividend |Places Where Interest and 
Payable | and Maturity | Dividends are Payable 


Amount 


1 Rate 
Outstanding 


% 





Idaho Bywer Co—ist M $100,000,000 aft '21 call 105. Ba.c* 
Secured gold notes $3,000, 000 call 100 lg Us| 
Ilinots Pipe Line Co—Stock $20, 
Indiana Pipe Line tock $5, 
Indian Refining Co—Cemmon stock $4,500,000 
Pref (a & d) stk 7% cum and partici =y Oates, 
Hey mtge $5.000,000 gold call i sin Ba 
2d M 7% notes (V 96, p 1025; V 100, pi 261) 
Ingersoll-Rand-—Common stock $15,000,000 authorized 
f stock 6% cum (a & d) option (see text) 
First mtge $5,000,000 gold red 105 since ; gsueanete: ich 
intend | Steel Co (new co)—Stock 
Mtge g due $150,000 yearly A rill FC.c 
ican & Ref Mtge $10,000,000 ske fd call va HPC c*Er* 
Inspiration Consol Copper Co—Stock $30,000,000 
ingeraational Aaticnityral Corp—Com stk $18, QUU. 000 auth-| 
Pref stock (a & d) 7% cum $18,000,000 authorized 
lst M & Collat Tr sink fd bonds $30,000,000 red 103 .Baxc* 
International Cotton pallp— Com stock $10,000,000 
Pref 7% cum red 196 or 3 years, then 115 ($10, 000,000) 
Five-year notes $5,000 g red one year at i01 1 OBxc*| 
Internat er ventas of New Jersey —Com stock $40,000,000-) 
Preferred (a ) 7% cumulative $30,000,000 
Notes KB y Eh $20,000 
internat arvestes. Cc 
Preferred ( 


1917 | 


-<—=— | 


Steere = | 1913 
a An additional § $1,000,000 held as security for the $700, 660 notes 


' 





& J Jan 1 1947 ow b Sa 
& S'\Sept 1 1919 
\See text Junels’ 17, 12%) indie: 
nok \Nov 15 17, 6% |New 
July 15 "11 3% 


gers 3 "17 7%| 
o 192 |Bankers Trust Co., N ef 
May 1 1918 \Guaranty Tr Co, N 
t\See text |Cheoks a 

July 1 1917 3%| 

lottice “1 B’way, 


\Dec 31 ee 
M |Sept 1 1917 
O|\Aprl’ a oes oe ‘First Tr & 8S B, Chicago 
J| July 94 New York and Chicago 


a$4,500,000) 
000) 


O|T 
ie 
ext 

J| 
Ti 


an15°13 3% Bankers 1 Oo, NY 
M & N ay? 198 do 


% \Lee, Hi 
Blair & 
Checks matled 
4 |Checks, mailed 
New York race Chicago 


rs Divun 
ae A ‘oct 
Sept | 


Q— 
F & Al5 Fe 
Jul 











REPORT .—For periods end. J’ne 30 i (Vv. 106,p-§ 
——6 M os. end snr ea 6 Mos. end 
June 30 '17. Dec. "16. June 30° ju E > ee, 
i are $337 ,009 es$o5, 530 $271,4 $300 371 
Pref. divs. (7% p.a.)--- 45,777 45,777 $1°554 49/173 
OFFICERS.—Pres., J. W. Drake; V.-Pres.,C. D. Hastings; Sec., A. von 
Schegell; Treas., Edwin Denby. N. Y. office, 25 Broad St. Ladenburg, 
a rg oO ee . Y., are interested.—(V. 103, p. 64, 496, 1116; V. 105, 
Dp 4. 131: 


IDAHO Poe CO.—Full data April 30 1917, V. 104, p. 1148; V. 
105, p. 603, 


ILLINOIS BRICK CO —V. 103, p. 2082; V. 104, p. 563, 1488. 
ILLINOIS NORTHERN UTILITIES CO.—See “Elec. Railway” Sec. 


ILLINOIS PIPE LINE CO.—ORGANIZATION.—Incorporated in Ohio 
on Nov. 30 1914 and took over as of Jan. 1 1915 the pipe line owned by Ohio 
Oil Co., extending from Wood River. Ill., to Centerbridge on Pennsyl vania- 
New Jersey boundary line, about 900 miles, joining at — point the line 
of the Standard Oil Co. leading to the Bayonne yg —— line also 
reaches the Solar Refining Co.'s plant at Lima, as line from 
Martinsville, lll., to Preble, 182 miles. Stock, $20. 00 000, hie distributed 
ore a among stockholders of Ohio Oil Co. V. > p. i 1678, 1913; V. 100, 
2.26 . First div., 5%, payable July 20 1915; 1916. an , 15%; June, 12%. 
Bec. 12%: 1917, June; 12%. Balance sheet, V. 104, D. 1148; V. 100, p. 


as . V.-Pres., W. A. Miller, Lima, Ohio; 
Sec. and Treas., W. E. Badger, Findlay, Ohio. —(V. 101, p. 2075; V. 102, 
p. 1252, 1900; V. 104, p. 1148; V. 105, p. 914.) 


IMPERIAL TOBACCO CO. OF GREAT BRITAIN & IRELAND.— 
(V. 102, p. 1350, 1814, 1894; V. 104, p. 168. See ‘‘Chronicle’’ Oct. 27 1917.) 


INDIAN REFINING CO.—From Jan. 1 to Sept. 15 1917 a total of 
42% in dividends was paid on the pref. stock on account of accumula- 
tions for the quarters ending from Dec. 15 1912 to Sept. 1917, thus clear- 
ing 4 all accumulations. Net income for 6 mos. to June 30 1917, $1,404,- 
158 (against $1,355,009), and surplus, after $500,000 reserved for prospec- 
tive taxes and $840,000 (28%) pref. divs., $64,158. V. 105, p. 816.— 
(V. 104, p. 2121, 2233, 2644; V. 105, p. 75, 393, 719, 816.) 


INDIANA PIPE LINE CO.—ORGANIZATION, &C.—Incorporated in 
Indiana in 1891. Owns pipe lines in State of Indiana. Formerly control ed 
by Standard Oil Co. of N. J., but segregated in 1911 

DIVIDENDS %— Sas 1913. 1914. 
Regular 2 32 27 
Extra ne iia 4 

In 1917 paid Feb., 4% and 2% extra; : May, 4%; Aug., 4%; Nov., 4% 
and 2 extra. Totals surplus Dec. 31 1916, $2, 477 ,075. 


REPORT.—Report 9 os. year 1916, V. 104, ie -* awed: 
9 


1 : 
Profits for year_..-- $1,300,836 $1,271,416 $1,268,792 $17 972 
Dividends ___.-..(18% 3900, 000 (16/800, 000 23)1,1 50 ‘000(32) 1. B00, ‘000 
Balance, surplus_ $400,836 $471,416 $118,792 $170,972 
Main office, Huntington. Ind. + ‘ioe. 26 B’way, N. Y.—(V 
p.478:; V. 102; p. 612; V. 103, p. 2432: V.104, p. 667, 1148; V.105,p. 14245 


tin ante gy « rhe CO.—-ORGANIZATION .—Incorporated in N. J. 
June 1 1905 and acquired sage Sergeant Drill and Rand Drill companies. 
Owns plants at Phillipsburg, Easton and Athens, Pa., and Painted 
Post, N. Y., See V. 83, p. i173; also V. 84, p. 867; V. 85, p. 465. Cana- 
“a £O.: ¥: Bee; Be 824 


TOCK. —Authorized issue, $15,000,000. V. 102, R; 255. 440, 1639: 
Vv. POLL p. 719, 1028, 1098, 1388, 1515, 1632; V. 93, p. 874; 96, p. 139, 
1232.’ Common stock was increased in April 1916 by 20% ie dividend. 
In Dec. 1916, there being $10,231,035 stock outstanding, $750,000 new 
stock was offered to employees at 200, payable out of wages. V. 103, p.2240. 

DIVIDEN DS— 1910. 1911. 1912. 1913. 1914. 1916. 1946. 

Common cash 5 5 5 5 15 
do stock % 25% 28% 

On Dec. 29 1915 paid 10 % extra in cash as shown and in April 1916 0% 0 
in cash and 20% in com. stock. On Dec. 28 1916 20% cash; 1917, April, 
20%. V. 104, p. 159: 

REPORT .—For year - 1916, in V. 
Ca Total Bond 


+ S18), gnowes: 





1915. 1916. 1917. 
16 16 16 


104, p. 1384, shows: 

ue A —Common Dividends 
Year. Income. Interest. 6 Cash. Stk.(20%). 
1916..$7,305, 616 $50,000 gist’ sis (50)$4., 719,090 $1,693,880 
1915.. 4,762,077 75,000 151.518 (15) 1,270,080 

Also paid in Apri! 1916 stock dividend of $1,693,880. 

OFFICERS.—Chairman, Wm. L. Saunders; Pres., George Doubleday; 
lst V.-P. & Treas., Win. R. Grace; Sec., Fred. A. Brainerd. Office. 11 
Broadway .—(V. 102, p. 1350, 1439; V. 103, p. 2240; V. 104, p. 1384, 1595.) 

INLAND STEEL CO.—ORGAN .—Incorp. in Delaware Feb. 6 1917 as 
successor of Illinois company, incorp. in 18¢ ¥ and owning (a) at Indiana 
Harbor works with a capacity of 1, 000, ,000 tons of steel p.a. and also by-prod- 
uct coking plant, (0) at Chicago Heights a finishing mill producing about 
50,000 tons of steel per annum. In Ap | sete paschensd 2,000 acres of 
coal land 14 miles N. E. of Pittsburgh. 

OCK.—Auth., $30,000 we unissued, "35, 1006, Bir abenesd for stock 
of Sid co.. $250 for $100, $25,000,000. V. i04, Dp. 

DIVIDENDS —1917, March, 5%; ‘ao and i. 2%. 

BONDS.—Ist M. 6s of 1908. See V. 87, p. 1162. Exten. & Ref. Mtge., 
$10,000,000 auth. Subject to call at 103 & Pint... allor part. Annual sink- 
ing fund 4% 7 of aggregate amount issued except on first $28500,000, for 
which the 4% sinking fund begins in 1928. ‘the lst M. Ls being retired 
$150,000 yearly in meantime. V. 95.,p,.1749; V. 97, p. 953; V. 100, p. 645. 

ORT.—For old cos. in 449, showed: 
nie Year— Net "Profits, Bond Interest. Dividends. 
$10. ane .237 $375.450 (8% )$799,908 
169.104 381,690 (6%)599,886 

Pres., A. W. Thompson; Sec., se Adams; V.-P. & Treas., L. E. Block. 
—(V. 104, p. 449, 456, 563, 1493, 1707.) 

INSPIRATION CONSOLIDATED COPPER CO.—ORGANIZA- 
TION .—Incorp. in Maine Dec. 18 1911. Owns 4,216 acres, of which (a) 
aa 870 for r minise lands, and (b) 2,346 for mill site, tailings, disposals, water 

ply &e. Produces about 18, 000 tons per day. Company's bonds have 
ail | een called for payment. 

The mines were shut down during ~ entire money of July. 
for July 1916 was 11,300,000 Ibs. - 105, p. 611. 


Balance, 

Surplus. 
$691,128 

3,265,479 


Production 





DIVIDENDS.—An initial div. of 64% _ ($125 per share) was paid 
May 1 1916; July 1916 to July 1917, incl., 10% each; also July 30 1917, 
1% % to aid Red Cross contributions; Oct. 10%. V. 104, p- 2556. 

§ Months to Sept. 30—(V. 105, p. 1621). 1917 1916 
Copper wreauewon (ile:) oo oo ce cwcaconkesncnud 69, 650, 000 88 OS. 885 


REPORT .—Fiscal year end. Dec. 31 1916 and 6 mos. to Dec. 31 1915 


(V. 104, p. 1897): 
—Year 1916— 6 Mos.1915 
Sea UU en ease 120,772,637 


Total revenue $33. 496, oa3 $1,138,878 
0,6 $600, 062 


.490 
Dividends (36% %) ° ’ 
Net cost of producing copper 8.673 c 
Pres. is Thompson, N. Y.—(V. 105, p. 75, 611, i214, 1621.) 


INTERNATIONAL AGRICULTURAL CORPORATION.—ORGANIZA# 
TION.—Incorporated in June 14 1909in New York. Owns one-half of the 
stock of the Kaliwerke Sollstedt Gewerkschaft, owning potash mines at 
Sollstedt, Germany (having sold one-half with an option outstanding in 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 
Aire SU Mert in Tennessee and fertilizer tector’, in various States. 

50; V. 92, p. 1181; VAP se 68; V. 97, ee 

Has contract with the he ew Cop or —* Pak acid. sy 

827. Stock mesons. Vv. ae 959° M31. 1181. otash supplies, v. 2 

. 287, 231, }107; . 94, ms 0, 282. Properties owned, &c., see applica- 
on to list, V ob. p. 138. 


The voting trust expired Sept. 14 1914. V. 99. p. 677. 


BON DS.—Of the lst M. and coll. trust gold 58 ($30, 000,000 auth. issue) 
$13,000,000 have been sold, the proceeds of $6,525,500 being used to retire 
subsidiary company bonds and of $6,474,500 to retire floating debt. The 
remaining $17,000,000 bonds are issuable for not more than 75% of the 

cost of acquisitions, improvements or betterments, securities of other com- 
panies and general corporate purposes (the last-named to a maximum 
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to 
& Maximum amount of $2,000,000), but only when the consolidated net 
income for the fiscal year next preceding shall have been three times interest 
charges, including bonds to be issued. 

Annual sinking fund (first payment May 1 1914) equals 244% of all 
bonds outstanding; May 1 1914 to June 1917, $2,300,000 bonds were pur- 
chased and retired, leaving only $10,723, 900 bonds in hands of public. 
V. 94, p. 1767; V. 95, p. 1211; V. 96, p. 1632; V. 98, p. 1463; application 
to list, Vv. 100, Pp: 138; V. 102, p. 255; V. 104, 234 

On June 1 1916 the loans and ‘notes payable agg rregated $1,166,092; 
on June 30 1917, $3,304,733. 105, p. 1614. 

Kaliwerke Solistedt al has outstanding mortgage bonds for 
6,000,000 marks, dated June 18 1912. Independent Phosphate Co. has 
out $389,000 bonds pledged under mortgage. 


DIVIDENDS.—On «+f. to Jan. 1913 ing... 7% ver ann. 
Te gocumennions to July 1917, 314%. 04, p. 366. 
PORT.—Report for year ending June 30 1917, see V. 105, p. 1614. 


Gross Net Other Bond’ Res'vefor Balance, 
Year— Pro rofits. Earnings. Income. Interest. Cont.,&c Surplus. 
1giei7 has $2,851,408 $1,894,003 $81,170 $556,629 $840, 061 $578,483 
1915- 2,793,898 2,051,303 56,475 581,906 491,817 1,034,055 
DIRECTORS. —Stephen B. Fleming (Pres.), Albert French (V.-P. 
J. J. Watson Jr. (V.-P. & Treas.), Waldemar Schmidtmann, Thomas 
Lamont, A. H. Wiggin, J. R. Floyd, Daniel E. Pomeroy, Francis M. Weld, 
Geo. B. Case, Edward R. Stettinius. Office, 61 B’way, N. Y.—(V. 104, 
p. 366, 2347, 2644; V. 105, p. 1526, 1614.) 


INTERNATIONAL ARMS & FUZE SECURIT IES CORP.—(V. 102, 
p. 255, 1629; V. 103, p. 324, 582; V. 104, p. 


INTERNATIONAL COTTON MILLS. ORGANIZATION. —A Mass. 
corporation organized on Feb. 6 1913, per pian in 96. p. 1232, 5708, 
New interests then entered the board with eo Greene & Co. 
Boston, as managers. See V. 96, p. 1705; V. 98, p. 1395; V. 100, p. 38. 


Milis Owned in Fee and threw h Controlled Companies Spintias. 
Owned in fee— Manchester, N.H., 104,096; La Grange, Ga., 9,‘ 


Hogansville, Ga., P 
Bay State Cotton Corp. ($712,100 out of $1,212,100 stock P—s 
Newburyport, Mass., 21,624; Le R 


no bonds)— Warner Cot., 
Cotton, Le Roy, N. Y., 1 0,089, and Lowell Weaving, 310 rtd 31,704 
($357,480 out of $600 


imperial Cotton Co., Hamilton, Ont. 
stock owned) 

Ltd., Yarmouth, N. S. ($470,400 out of $600,- 

stock owned; funded debt is $282,000) 


Cosmos Cotton Co., 

Also owns a minority interest ($2,000,000 common) of the Mt. Vernon- 
Woodberry Mills, Inc., Baltimore, incorporated Jan. 30 1915, to take over 
the Mt. Vernon-Woodberry Cotton Duck properties, per plan V. 99, p. 898, 
which is independently controlled. This property embraces nine “mills in 
and around Baltimore, with 89,000 spindles; allassee (Ala.) Aart 70 om 

spindles, and Columbia (S. C.) ‘Mills, 30,000 spindles. V. 99, 898, 1218 
1 03; V. 100, p. 58, 234, 479. 737, 816, 905, 1262, 2090; V. Pol p- 373. 
697, 927; V. 103, 582; 104, p. 68. 

CAPITAL STOCK. B2ine shareholders voted in April 1916 to reduce the 

ar value of the common stock from $100 to $50, thus reducing the outstand- 
ng common to $5,000,000, and to issue $500,000 atten pref. stock to 
pay the accumulated pref. dividends, which had been in default since Dec. 
1913. See proposition to pref. shareholders in June 1916 in V. 102, BR 2170. 

DIVIDENDS.—On pref., 1%% paid Sept. and Dec. 1 1913. one to 
Sept. 1916, roe dividends were resumed at the regular rate, 1%% quar. 
Ds. olgi6. 1 %; 1917, March, June and Sept., 14%. 

"$i ' notes ‘of 1913 ($5,000,000 auth. fase), $4,000,000 sold, 
are callable at 101. V. 103, p. 760. ‘‘Notes payable” (Dec. 31 1916), 


$500, 
oe LPORT.—For cal. year 1916 in V. 104, p. 2639, showed: 
+ Naame 1915. for Calendar Years. 


1 oie. 
Gross profits_$1l, ri 18 890 $1,156,408 Int. on notes. $240,0 
Net profits..-$1, 472.528 $824; 946 Net co's ook" $4 136, ts 
Co's propor’n-$1, '376,121 $753,802 Net,co’s a6. a3 
Preferred dividends paid during year 312 
x In 1916. aio pale S428. 848 pref. divs. in arrears es ro 
DIRE RS.—Robert F. Herri hairman), Albert L. Scott (Pres.), 
8. pet phi (Treas. 5. Edwin Farnham Greene, Frank J. Hale, Rod- 
man P. Snelling, F. L. Higginson wis be aaa . Carpenter Manches- 
ter, N. H.; John B. Dennis, H.C. Wri ht mf Bh. C. Taylor, N Me 
S. Davies Warfield, J. H. Wheelwright, Baltimore. Office, Boston, Po 
—(V. 103, p. 760; V. 104, p. 2238, 2639.) 


per Co 


None since 


$240,000 
$513,802 
$156,979 
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rnational Mercantile Marine—Stock com $60,000,000. ahien $100 $19,872 900 ‘ ee . 
— (a & d) 6% cum $60,000,000 (V 84, D 1309, 1370) . 1( 25 5 ‘ Augi1 1917 3% 
Ist M & Col Tr $50,000,000 callable at 110 & in N 1916 100 ke 39. ‘497, 000 J Oct 1 1941 
Securities of Controlled Companies— ‘ ; 
Oceanic Stm Nav |Ser 1 sf £125,000 yrly, call at par 1908 £100); 10,879,714 4% ‘ June 30 1922 
lst M debents/Ser 285% or £125,000, call par 1914 Of) June 30 1943 
George Thompson Co, Ltd, ebentures a ate £250,000 ai June 30 1925 
Other issues see text below ips 
(The) International Njckel—-Common stock $50,000,000 auth : 25 $41,834,600 See text Sept 1°17 6% 43 Exchange Place, N Y 
Preferred stock . d) 6% non-cum $12,000,000 auth.__) ___ iuv| 8.912.600 6 in 1917 * \jNov 11917 1% do do 
rnational Pap } 
ee common $20, 000, 000 bes 100) 20,000,000 July 1 1899 1% Checks mailed 
Preferred (not as to werd o*% wre inom (87 5 ‘667 a 100| 25,000,000 6 in 1917 Oct 15 17 1% do 
st & Ref M 5s $20,00 sfca 2 ries 500,- j 
: 000 conv) . " 1,000; 6,473,000 } . J\Jan 1 1947, Bankers Trust Co, N Y 
First cons M g red since 1907 at 105_..-.----.----- $.x¢*! ‘ 1,000| 3,463,000 4 Metropolitan Ir Co, N ¥ 
Cons mtge $10,000 ,000 ¢ red 2% sink fa BO7p 1482) Ba xzc*| 5 940,000 F do d 
International Salt—Stock $6,077,130 (V 96. p 1025) ee 6,077,130 6% mA 
Col} tr M gold $12,000,000 red 105 s f $200,000 yriy_-Usmx) If : 4,211,400 § ¥ y yi Empire Trust Co, yw ¥ 
Retsof Mining first mortgage gold Colz ‘ | 2,500,000 92: |\Columbia Tr Co,N 


} 





INTERNATIONAL HARVESTER CO. OF NEW JERSEY.—Incorp. | 6% int., $49,000,000. Remaining $10,000,000 reserved for future 
in N. J. on Aug. 12 1902 and acquired five concerns manufacturing azri- | use under restrictions to meet not over 85% of the cost of additional ships, 
cultural machines: Deering Harvester Co., McCormick Harvesting Machine | equipment, &c., and for improvements and betterments of the property. 
Co., &c. Also has timber lands, coal, ore, blast furnace and steel proper- | Int. rate not to exceed 6% and callable at not over 110 and o*. On Dec 
ties. See report, V. on Seog 87, p. 94; V. 90, p. 1242. Wisconsin | 1916 $503,000 of the $40,000,000 remained in treasury. - 105, p. 387. 
Steel mtge., V. 85, 1 ee 7 ae ae ee! ae so ae aie 

On Aug. i2 1914 the lower Federal Court, in the Government suit ordered SUB. CO. BONDS.—Oceanic Steam Nav. Co. 444% debs.; to Jan. 1 
the dissolution of the alleged illegal combination into independent concerns | 1917, $13,337,500 had been 7. of which $2,457,756 retired by sinking 
and with no stockholders in common. Appeal to U. 8S. Supreme Court. | fund, see V. 87, p. 1091; V. 99, 202; V. 102, 1 p. 2170; V. 105, p. 387, 
V. 104, p. 768, 1493, 2121; V. 99, p. 471, 611, 1054; V. 100, p. 144, 2171; £2,300 Leyland Line de bentures, due Dec. 1 1921 (cash de posi ited for these). 
V. 94, p. 1252; V. 95, p. 364, 359; V. 96, p. 2171, 1843; V. 103, p. 1985. : . a : 

In view of the suit, foreign plants and ‘‘new lines’’ were early in 1913 ris Loan mont Saale —For calendar cs see 7 105, D. eri 
transferred to the newly formed International Harvester Corp. (see that Gross earnings, after providing for J 
company below). See application to list, showing properties sold, pref. = i Pit é F » oy 42 OF 
stock rights, &c.. V. 96, p. 726 Minnie excess profits duty ¢ $43 hy ot 
¥ ii pee SP ee ee ; iscellaneous earnings__--...----- 7 58 »242, 
STOCK.—Because of said separation of properties. the stock was re- : 
‘duced in 1913 from $80,000,000 common and $60,000,000 pref. to one-half a II Ss $7 5 $55,364,167 $45,620,556 
those amounts of each class, each stockholder receiving $100 in cash for | Oper. & gen. exp. & miscel. interest__ 40,4 34 230 38,700,414 
each share of stock of both classes or at his option, an amount of the new 
company’s stock equal to his canceled shares. V. 96. p. 365, 492. ER pres) rape meer $29,6 $21,146,9: $6, 920 183 
Rights of stock, see application to list, V. 95, p. 302. 5 EE ME Se 3,698, : 3,805,$ 3,613,113 
IVIDENDS.—On commen, stock, as reduced in 1913 b aration of 4 om Z 
properties, April 1913 to Oct. 15 1917, 1%% quar. — Profit before providing for depreci- | ” ‘ we i ms 
ills payable Dec. 31 1916, ro 143, 220, against $17,891,280 in 1915. ation on steamships--.-..------- $25.946.650 $17,341,027 $3,307,029 
NOTES: —Of the $20,000,000 5% gold notes due ion, x 1918, about The foregoing includes the earnings from operations, viz.: American, Red 
$14,000,000 has been acquired by .~ com any - —vV. 2084. Star, White Star, Atlantic Transport and Dominion Lines, together with 
REPORT.—For 1916 at wa we s De 2226, “B22, ee dividends received from the Leyland Co. and other partly owned companies. 


Note.—The British excess profits duty from Aug. 4 1914 to Aug. 4 1915 
Income from operations.$15,832,800 $14) 186,623 $12. 306,227 $13 .264- 671 <3 - “ 
Ticdecetustim’. can tanh $66 079 $1,063,642 6 4 ‘828,745 was fixed at 50% of the earnings in excess of the average earnings of any 


- Ds 609 ,/ } $1 two of the three years i 
previous to the war. By the budget on April 4 1916 
a _ 2. 3, 555,561 3,841,545 2,733,552 3,140,400 the rate nay the same basis was increased to 60%, and in 1917 to 80%, 


, V. 105 387, 1313. 
ns ee ¢ , ,000 ,000 ,0 : 
Preferred divs. (7%). 2,400;000 2,100,000 2,100;000 2,100,000 DIRECTORS— 1919: Harry Bronner, George W. Davison, Philip A. 8. 
Common divs. (5%)- _2{000,000 _ 2,000,000 _ 2,000:000 2,000,000 | Franklin, Albert Rathbone, Charles H- Sabin. Chg - W platen. 
Balance, surplus___ $6,582,160 $4,476,436 $3,363,231 $3,815,526 | Charles A. Stone and yes 4. Vanderlip; (c) 1917 term; Edward C. Gren- 
= . : fell, J. P. Morgan, Hon. Lord Pirrie, K.P., Harold A. Sanderson and 
OFFICERS.—President, Cyrus H. McCormick; Vice-Prests., James | Gnarles Steele. are. Bn Harold A. Sanderson; Pres., P. AS. Franklin: 
sesring.. Harold i at cra ft gy TE a Ping Fi ape Treas., H. G. Philips: Sec., E. E. Parvin. N. "Y. Office. 9 Broadway. 
eorge ° anne aay, 8) ce ] C. a Bee LU — es 
(V. 103. p. 1891, 1985: V. 104, p. 768, 1493, 2121, 2226.) (Vv. 104, p. 1049, 1148, 1595, 2339, 2347, 2556; V. 105, p. 386, 1108, 1214.) 
wry CE RNATIONAL ninvasvae CORPORATION.—ORGANIZA INTERNATIONAL MOTOR CoO.—V. 103, p. 1415, 1595, 1690, 
Fr TION —Incorp. in N.J.. Jan. 27 1913 and took over - ber pan V. 96. 365 1891, 2082; 104, p. 2339 
om the International Harvester Co. o see that co. above) all of its ‘ , 
(THE) INTERNATIONAL NICKEL CO.—Incorp.inN.J. Mch.29 1962 
foreign plente and business. with the stock of justss qeeeety ae In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 
anies, nees Int. Harvester Co. of Canada, Ltd., and also the plants Co., per plan V. 95, p. 239, 682, the ola Int. Nickel com. stock receivin 
n the U. 8. manufacturing ‘‘new lines” added since the incorporation of tne 250% in new com. stock “the old pref $ for $.in pew pref * and $9,000 
first-named company in te eer aoe dees aah plain on new com. being offered to old stockholders to retire the $7, 900, 154 bonds 
1 oe - r | oma Baan ig at ref. stock a. ve 06. 6 OR. at 1140, all bonds not previously purchased being cailed for payment on 
The fa d yo yg we m oe on P r ditions, incr aa a April 1 1913. The company had previously acquired all stock of 
eC SUNGS DAG 1D BUrope, Owing SO War Conaiwion ene uring | Canadian Copper Co., with plant at Copper Clift, Ont.; and the Orford 
1916 from $28,041,000 to $38, 754,000 by conversion of inventories and Copper Co. of Bayonne, N. J.; control Nickel Corp.. Lid.. London. aad 
receivables into cash. Thiscash not being advantageously transferable to Societe Miniere New Caledonia, &c. V 1205. 1257. English con- 
America was placed with carefully selected depositories or invested tract and new piante in O anada: a Vv saa” Dd. 714: V 103, 761 2432; 
in short-term Government Treasury notes; of the total there is in oe V. 104, p. 22! oP. V. 105. p. 502. lid » D- 14; V. 200, D. (01, . 
$30.78 ,000 and in the Central Empires and Rumania $8,226,000. - 104, Increased Canadian J 2k. from Jan. 1 1915. See V. 104, 
DIVIDENDS.—On com., 1% quar., paid April 15 1913 to July 1914; | P-,1390, 1902. 
Oct. 1914 to June 1917, incl.. none dec ared owing to European In } March Apts jpcreaeed she price of nickel from 35 cents to 45 cents 
. 99, p. 820; V. 100. p. 312, 904: 101, p. 1467; 102, p.441. Pref. | Pe PO P 
div: »7% p.a., paid regularly (Q. aia 1% oy ‘to and BE AD, Sept. 1 1917. Voting Trust. —The 5-year voting trust expired Sept. 6 1917,V. 105, 
The $5,000,000 iesue of gold notes assumed in 1913 from Int. Harvester p. 1002, 1108. V.93,p. 1468; V. 95, p. 682. 
Co. of N. J. (see V. 100, p. 233), and due as extended Feb. 15 1918, was 
paid : off in 1917, no new securities being issued in lieu thereof. V. 105, p 














STOCK.—Shareholders voted Jan. 1916 to decrease the par value of com. 
shares, each $100 share being exchanged for four $25 shares. V.102, p.348,71. 


REPORT .—For 1916 at 1916. in V. 104, p.- 2336, vl showed: DIVIDENDS.— |Dec. 2913. 1913. 1914. 1915 1916 1917. 


New cemmon _.% | 104% 10 17% & 10stk. oS. 6,6.6.— 


In 1917 paid 6% in fi a and again in June and Sept.; and in July, 1% 
extra in aid of Red Cross contributions. 


Income from operations. $9,77 4 ,021 $6,608, 166 $7.3 } 399 4526 $10,356,628 
Deduct—Int. on — - ,$800,000 $878,942 $1, 224; 041 $1,164,432 
Reserve for depr., . 3,833,923 1,909,383 1,843,190 1.936.943 
do firins. Deng 100,000 100,000 REPORT.—Year 1916-17, V. 104, p. 2227, 3 mos. June 30 1917.—V. 
Preferred dividends (7 res 2,100,000 2,100,000 2,100,000 2,100,000 | 105, p. 387. 
Common dividen (2 %)1000000 (5)2,000,000 —-3 Mos. to June 30—— Years ending Mer, a 
March 31 Years— 1917. 1916. 1917 
Balance, surplus *$3,037,098 *$1,620,141 $1,162,595 $3, O55, — ft SO” ee $4 388,595 $3, 959. 134 $16,979, 608 $14, 340. “566 
* The balance of 1916 and 1915 earnings, ‘after payment of pref. divs., | Net, for dividends_____ $3,073,817 $3'°305.574 $13. 557.970 $11,748,279 
was not carried to surplus account but to the contingent reserve (European | Pref. dividends (134)133,689(134)133,689  (6)534.756 (6)534.756 
war losses, &c.).—(V. 102, p. 441, 1990; V. 104, p. 2226; V. 005, p. 1526.) | Common dividends____ “2, at 076 3° 346.768 10,040,304 9,431,808 
ag NTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, Per cent 5%) (8%) (24%) 23%) 
Formeriy Taternat av. Co., acquiring tn 1902 (per plan. V. 74, 
Mt 888, 941, 1093: V. 75. p. 1089. 1305). entire cap. stock of White Star, Balance-__-_..---.-- sr.$430, 052 def.$174,88: aor. $2, 982,910sr.$1,781,720 
erican, Red Star, Atlantic Transport and Dominion Line and in the Profit and loss surplus June 30 1917, $8,798,886 
Leyland Line, £587 .030 of the £1,414,350 5% cum. pref. stock and £1.184.- OFFICERS.—Chairman of Board, Edmund C ow Pres., W. A. 
630 of the £1 ,200, ‘000 common stock. V. 102, p. 2080. Gross tonnage | Bostwick; Sec. & Treas., James L. ‘A: shley. Office, 43 Exchange Place, 
June 30 1917, 1,187,928 tons. Decision in Govt. suit, finding pool agree- | N. Y.—(V. 105, p. 387, 502, 1002, 1108, 1526, 1621.) 
ment ‘‘void by actualities of war see V. 102, p. 256; V. 99, p. 1133, 1677. 
Securities owned in Aug. 1916, 103, p. 668. aS Nov. 1916 joined with INTERNATIONAL PAPER.—incorporated jan. 31 1898 and ng § over 
others in purchase of N. Y. Shipbuiliing Corp. . 103, p. 1891; V. 105, | Sy purchase 25 of the principal pulp and paper mills of the U. S.: see V. 81, 
p. 387. p. 2623; V. 67, p. 428, and V.69, P 494; aiso applications to list in V. 67. 
In Oct. 1916 the company’s financial position having been vastly im- | 0. 1359, and V_ 68, P- 726: V. 80.'D. 1482. Daily output about 1,700 tons, 
proved owing to the war, a reorganization was effected without foreclosure | See V. 66, p. 288; 67. D. 177; 'V 69, p. 281. _ In Feb. 1917 owned or 
per plan in 103, p. 582, 668, 1214, 1985, the funded debt of the Inter- eased over, 4,000, 006 acres of timber lands in U. 8S. and Canada. The 
national Co. being reduced by $30.7 29,000 and its direct interest cha Continental Paper Bag Co., a majority of whose $5, 000, 000 stock is owned, 
from $3,248,330 as of Dec. 31 1914 to $2,369,820. V. 105, ™. Bers The with factory at Rumford Falls, Me., capacity about 15, QOD, 000 bags art § 
plan left entirely undisturbed the existing common and preferred stock. | first (quar.) co on om. stock, 1%, aid June 1905. - 70, D. 742:V 
103, p.1214. The American International Corporation (V. 103, p.2338) O08. 908; ies Be 24; V. 82, p. 103.” _ American Realty 
in 1916 acquired a considerable amount of the capital stock. oa. Vv. t ‘79, =. 207. Prices of paper in 1916-17; V. 105, 
In 1917 the British Government requisitioned aul of this, company’s pa 108, . 1783: My: 104, p. 701, 714, 898, 1493, 1598. 167. ‘Suit, 
ships that fly the English flag. V. 104, 1595; 105, p. 387. ates 108, 
in 1917, V.105, p.1108, 1313. Weel lost in Sept: 1917) V. 105,p.1178, eR pIvs-— ae. 1899. '00 to ’07. 1908. ’09 to "14. "15. 1916. 1917 
DIVIDENDS.—On pref., No. 1, 3%, Apr. 14 1917; Aug. 1 1917, 3%. | Pref. (%)- 434 6 6 yearly 4 2 pasty 2 2% 6%(1%« qu.) 
Payment of the 84% accrued dividend on the pref. stock was postponed in | Com. (%)- 1 2 None None No 
June 1917 because Of war conditions. . 104, p. 1049, 2339, 2556. See below as to payment of 334%% of accumulated dividends ‘on ‘the 
BONDS.—First M. & Coll. Tr. Sinking Fund bonds dated Oct. 1916 | PFef- stock. 


and due Oct. 1 1941, but subject to prior fedemption on any int. Gate at FINANCIAL PLAN.—The pl f J 31 17 (V. 104, p. 563, 1049, 
oon oan SS. op S weeks” 4, notice. Sinking fund Hot less than $400, 000 per 2121) was declared operative May 12 1917. It NE for (@) the refund: 
aan Geminon 7. F iy, ond roportionately more if more than $40 of the bonded debt; (b) an increase in the authorized pref. stock from 

e otal auth., $50,000,000. Present issue, "ons $25,000,000 to $32,500,000 solely against the convertible feature of $7,- 

















Oor., 1917.] 


INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate | When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % | Payable | and Maturity Dividends are Payable 
International Silver Co—Common stock (issued, $9,944,- 
7s se CURES, OO. 200. SOW) duacdidinddescdchanckanewce taisivia me $100) $685,362)......._ lccubagnalawdeh tine wuen bilan shin celia in 
Stock pref 7% ‘a & d) $9.000,000 (Issued $6,607 ,500)----| -.-. 100} 6,028,588/6}4 in’17) Q—J |Oct 1°17 13%%/Checks mailed 
Dividend scrip (V 76, B 108) = 5-2 anes scce ig6i--Nze*| 1808 |--- aoe] 8 eo aee| NB? yes Deo 11948 | Aim it Nat Bank, W ¥ 
rst mtge 5 8s f called a since ou ee: ° , ° J & D/Dec » 
Debentures 32.000,009 gold redeemable at par_____.--.-x/ 1903 1,000 ,867, 6 : 5 & JiJan 1 1338 _— = _ ae” = 
International Steam Pump Co—See Worthington Pump &} Mach|inery Cor|p | 
Interstate Electric Corporation—Com aa $1,000 000} panne 1v0| 1,000,000) Text Text |Aug 11917 1%/A E Fitkin & Co, N Y 
Preferred stock 7% cumulative $1,000,000......-..----.. ion 100 935.300 7 Q—M_ |Sept i 1917 1%|Guaranty Trust Co, N Y 
lst Lien 6% coll.bds.call (all o ayes te 102 & Det since Mar’ 16 1913 500 &c| 1,255,000 6 M & ‘Mar 1 1933 Equitable Trust Co, N Y 
Dye God moves call till Sepe 1 18 atiOl thereafter 10034_N| 1917 |""i00'&el _ 200°000/ Ga” MWe laeps 1 1010 ”~"| Now Vock aud Obicaao 
-yr gold notes call till Sept at thereafter c ; & 8S)Sept 1 1919 N 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum| ___- 100} 1,500,000/5 in 1517 : & Aug 15 "172% 36 Wal Se oNoe ork 
First mortgage gold sinking fund drawn at 105_--.. G.zc*| 1896 1,000 294, 5¢ & DjJunel 1926 do do 
Second mtge gold sinking fund drawn at 105_..Usm.szc*| 1896 ,000} 1,000, 5¢ 5 & D/iJunel 1926 do do 
Indiana County Ist M $2,500, pee auth sinking fund_..Gx| 1910 1,000 .900, 56g J & J\July 11950 do do 
Be 1 si | TBR) EB a asaya sag ae ge 
stoc % cum ca _ re esas . ° =r, a ie 1% %| New York 
Jones Bros Tega Co Inc (Grand Union Tea)—Common stk} --.-.-. SO A adodeonclacuncncah Oct 15’ 4 4% do 
Pref stock 7% cum call 110 2% sf1920_.-...--..---.---- wsoe 100; 4,000,000 SR a ae Oct 1 1917 1% do 
Jones & aushlin Stecl Co—Bt0ck.....-...2-..----.---- =. gae Sl PG ctiennvmnivnngné asldhine onde ccesanl|scstancddecunevcdaaau 
lst M 10,000 g s f red 105 beginning 1914___.FC.xc*| 1909 1,000} 21,474,000 5¢ iM & N/|May 1 1939 New York and Chicago 
Kansas City | Mo Gas Co— 1st M sink fund purch to 105 _ at 1897 1,000} 4,978,000 52 |\A & O/April 11922 Guaranty TrustCo, N 
Kansas City Stock Ye Co of Maine—Com stk $2,500,000; .... 100} 2,500,000/5 in 1916 amr ae eR! aS eee 
Pref stock (a & d) 5% cum $9,000,000 auth_._.-.._.._- ae 100| 7,981,500/5 in 1916 F |Aug 1°17, 14% 30 State St, Boston, Mass 
Kansas Gas & Electric j Poon B- (a &d) stock cum red 115 -| __-_. 100} 1,900.000'7 per ann J |Oct 1 1917 1% |Checks mailed 
First mortgage ($6,000,000) gold callable (text)....G.xc*; 1910 Ry 4,242,000 5¢ M & S|\Mch 1 1922 Guaranty Trust Co, N ¥ 
500,000 of the new bonds, and (c) the discharge of the 33% % accumulated INTERSTATE BLACTS ic. co PO ATION. —(See Map.)—OR- 
dividends with 744% in cash, 14% in 6% cum. pref. stock and 12% in | GANIZATION.—In irgini = wa 28 1913 . are: pet 


common stock, using for this er’ ose the remainder of the stock thereto- 
fore authorized. V. 104, Pp. 1595, 1902. In Oct. 1917 over 90% 
of the pref. stock had +e RY ik further deposits were being received. 
V.105, p. 1526. Ifall the stock assents, it will make $20,000,000 common 
and $25, 000,000 pref. outstanding. V 104, p. 2121. 

In Sept. 1917 the company had purchased and retired considerable 
amounts of its funded debt and had exchanged large amounts of its old 5% 
and 6% bonds for the new 5% Refunding issue, due in 1947, having offered 
al alee cash Dy ree therewith (V. 104, p. 563 (667) with the following result, 

p. 





Facute Sept. 1917. Dec. 31 16. 
RR re ee een, Se eS $3,500,000 8,132,000 
eR Oe ee 940,000 346, 
New 5%. a SS eae | Se 
ns nr ce ee onckinaaatia 1,500,000 
Rumford, Tee rR aes {000 50,000 
RE EEE Se ae, eee ,000 19,000 
OT Se Re ae eee ae par ee ,000 


$20,000,000 First & Refunding 5% Sink. Fund Mige. 30-Year Bonds. 
Series A to retire 6% bonds of parent and subsidiary cos. and 
Consol. Mtge. 5% “bonds these Series A bonds (but not the 
remainder, Series B) to be convertible from July 1 1919 to 


July 1 1922, incl., into6% cum. pref. stock, “yar for 1 ee 7,500,000 
Series B reserved to retire “Pigreetioia Co. 5s, due Sept. 1 1919, 

$338,000, and Olcott Falls A due Mar. 1 1919, $389,000__--_- 727.000 
Series B issued to the compa in exchange for Consol. Mtge. 

5% sinking fund bonds siniine y held or immediately issuable 

to the conspany}. but to be held in treasury................. 3,400,000 
Series B reserved under restrictions for extensions, &c._____.-- 8,373,000 


An annual sinking fund 1% of the total amount of bonds at any time 
issued [plus interest on bonds so retired.] Callable at option of company, 


all or in part, on any interest date at 102 and L V. 104, p. 563. 

1. Int. Paper purch. money. Int. Where pa Outst’g. alge fy 
Rumford Fall Sulphite lstM_6 ¢ J-Jx NY, Met Te ‘Co $292,000 July 1 Vs 
Piscataquis Falls P.1lstM.s.f_4 g¢ F-Az do do 9,000 Aug 1°18 


2. Old bonds assumed (all subject to call at 105) — 
Hudson River Pulp & Pa___6 g J-Jz N Y, Bkrsa Tr Co 1,037,000 Jan 1°18 
Bonds of Controlled Companies— 
Olcott Falls Ist M g.__----- 5 ¢M-Sx N Y, Met Tr Co 389,000 Mch 1°19 
Piercefield Paper ist M-.-.--5¢M- Sx N Y, Met Tr Co 338,000 Sept 1°19 
Umbagog Paper Ist M_____- 5 ¢g M-Sx Un SD&TCo,.Port 60,000 Sept 1°18 
Am. Realty Co. lst M\s gJ-Jx Port,Me,USD&TCo 145,000 July 1°41 
g int gu red parsf__fUnion Safe Deposit & Trust Co. 0 Nr ee ty 
8t Maurice Lum(PentecostM aS A 137.500 Sept 1 ’27 
Fixed charges under the new financial ny as represented by interest 
on $7,500,000 proposed new bonds, and the $727, 000 bonds due in 1919, 
will be $411,350. V. 104, p. 563. 


REPORT .—Report for cal. year 1916, in V. 104, 1697. 
or. Total Net Bond ee. Deprecia- Prey. Divs. Belanes. 
Yea nceome. Interest. Reserv tion. Paid. Surplus. 
i916. $7,465,827 $826,983 $500, 000 $1,518,117 (344)$784,234 $3, 836 493 
1915. 3,121,681 72a ecmaam= ¢ *332 (2) 448,134 771,381 
1914 3,088;898 867.649 ___---- d ° (3) 448,134 689,575 


DIRECTORS.—A. N. Burbank, Fee fT. Dodge (Pres. and Chair. of 


Ex. Me Fe a Mills (V. -P.), Jennings, pamud L. Fuller, 
F.N. B. Close Flower, Chester W Lyman (Ve (Vv. = » B, Paswces. 
G.F. Food H.A. Wilder, Albert H ussell (V.-P.). 


Sec. is F. G. Simons. Office, 30 Broad 8t.,N. pate 5. _ 1214, 1526.) 


INTERNATIONAL SALT CO.—ORGANIZATION .—Incorporated in 
New Jersey in 1901. In January 1916 owned (a) all of the $3,600,000 
capital stock of the Retsof Mining Co., engaged in mining rock salt at Ret- 
sof, Livingston Co., N. Y., which company owns $300,000 stock (75% of 
entire issue) of Avery Rock Salt Minin ~ P- with mine at Avery Island, 

. (this stock is in treasury of Retso Mining Co.); (6) entire $750. 000 
stock of Internat. Salt Co. of N. Y. (with producing plants in N. Y. State 
known as Watkins, Ithaca and Cayuga), which company owns $1, 159, 200 
of $1,500,000 Detroit pok Salt Co. common mock. See statement Sept. 10 
1917, V. 105, p. 1307; V. 96, p. 852, 1100; hes A 422. 

DIVS.— 1905. 1906 
Per cent_. 1% 4%on $18, 227 ,900 stk. 1K%% = 38 077,130 4% “4 

In 1917, Jan., 1% and 1% extra for Red Cross; April, July and Oct., 
each 1} 4% Pes A 105, p. 1307. 

BONDS. —Of the 5s of 1901 ($12.900,000 auth. issue), one-sixtieth of 
amount issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420.000 were retired as the result of the sale of the West- 
ern properties. Of the $8,927,500 bonds srrued, $4,716,100 were retired 
on or before June 11917. V. 82, p. 1443; V. 90, p. 852; V. 99, p. 273. 


EARNINGS.—Year end. Feb. 28 1917 and 5 mos. to July 31 1917, 
V.105, p. 1307. 





1916. 1917. 
6 


Divs. Int. Eppmoss Bond Diehtents Balance, 

Sub.Cos. Treas. £5! Co. Interest Paid. Surplus. 

Yr.’16-17 $675. 000 Cr.$72,142 $31" 753 $215, O80 $364, 628 $134,782 
5 mos. '17 337,500 Cr. 30,124 19,187 87 °737 6,350 154.349 


poy M. ~ é Fuller; Sec. & Treas., W. H. Barnard. Office, Scranton, 
Y. office, 2 Rector St.—(V. 104, Pp. 867, 1595, 2556; V. 105, p. 
134, M307, 1313.) 


INTERNATIONAL SILVER. —ORGANIZATION, &c.—Incorporated in 
Nov. 1898 under laws of N. and acquired sllver-plating properties—see 
V. 67, p. 1160; also V. 68, p. 330" 334, 1024; V. 76, p. 106. Also has a large 
sterling sliver ous ut. See V. 68, p. 334. cs to rights of capital stock, 
plants, &c. » p. 1160; V. 68, p. 1024, V. 71, p. 545; V. 82, p. 990. 

STOCK, &c ibe stock issued, $9, “oN 700, of which $9,259,338 in 
ww jan. 1 1917: pret : $6,607,500, of which $578,912 in treasury. 


pave. eK MS 2% 72 8 13 76 7%; 1% oe 1B 
In © Oct. {8 there remained Si RR Cutvidende of 4 


Jan. 1903 scrip for unpaid divs. (214% %) then at} 1 496.764. 


SEPORT bon yout end. Dec. 31 1916, with bal. sheet, in V. 104, p. 859. 
$1, 390, 454 $25 5 Ai7 eet 329 (a. 5401 430 © $407 078 
16------ sur 
iets onbeum 766,214 278,279 ne. 91 18 7%) 422,002 def. es 985 


Pres., Géo. H. Wilcox, Meriden, Conn.; Tine? EN Pa —( a 
P. 899; V.4102,' -p £803, 889, 973; V. 108 D.- 859, 867.) 








aon Jan. acq 

light, gas, water ond feo ee ed in the U.S. Owns pape operates utilities in 
Union City and Corry City, Pa., Great Bend and Hoisington, Kan., Tren- 
ton and Chillicothe, Mo., San ‘Angelo, Ballinger, Winters, Palestine and 
Laredo, Tex., also transmission lines "Texas, issouri, Kansas and Penn- 
sylvania. Compare V. 103, p. 941; V. 104, p. 2654. 


ond $1 we te yan on .-— Stock ca - $1, 000,000; common, in $100 )shares, 
a 71.000 % cum. Bao: ——) a $100 shares, issued ‘Jan. 1916; out- 
soem ing nn db $1,00 300. ‘First Lien 6% bonds 
authorized, $2, 000, 000; oubebandian reg 255, 000. Entire bond issue lim- 
ited to $2,000,000, secured by un erlying bonds and stock in subsidiary 
comapnies. Redeemable as a whole but not in part on ony interest date 
after arch 1 1916 at phi 4 interest. V.103, p. 1795; V. 104, p. 1804. 
10." yt a gon oe $200,000_6% 2-year gold notes. Auth. $1, 000, 000. Ve 
p 


DIVIDENDS. —Initial Srivet, 14%» on pref. stock March 1 TOIe: 
since to > 11917,7% (1% QsM -). Common div. No. eon was 
paid July 1 1916; Jan. 1 917, 1%; Aug., 1%. 

SUBSIDIARIES .—Controls the entire stock in the following companies, 
whose outstanding bonds, aggregating Aug. 31 1917 $828,635, are rete 

San Angelo (Tex.) Water, Lt. & Pow. Co. (lst 6s, due 1939, $443 ,000 
Great Bend (Kan.) Water & Elec. Co. (Ist 5s, due 1923, $23, 000); Li 0 
(Tex.) Water Co. Css § Se, due 1918, $18,000; Ist cons. 6s, due 1932, 95,- 
000; scrip, $1,710, and 8% notes, ‘due 1919; $10,000); Corry City Pa.) 
Elec. Lt. Co. (ist 6s, due 1921, $9, ete and 2d 4s, 8,700); Union City 
go) Elec. Light Co. (ist M., $8.125); Palestine (Tex.) ‘Water-Works 

0. (1st 6s, $88,000); Trenton Gas & thos. Co. (lst 6s, due 1918, $50,000); 
and Ist ref. 6s, due 1937, $73,500); Wayne Township Power Co., Pa., Home 
Pow. Co. (Pa). Concord Township Pow. Co. (Pa.), neon (Kan. ) El.& 
Ice Co.; Peop e's G Co., Chillicothe, “Mo. ss Elec. Lt. & 
. Co.; eliocer t 4. ae ‘Consumers Ice & Fuel oa" Winters Light & 
Power Oo. and Palestine Ice Co. 


REPORT .—For cal. year 1916 V.104, p. 2654; (compare V. 105, p. 1526). 
Gross earnings, $649,499; net earnings.__._............----.--- $263, 


Interest on Inter-State Electric Gorparastnn Raat ee ooaae 
Interest on underlyin oo —— le WN 6 bs ce nknenucenentinns an 
ee ee OO eee ae eae eee 77m) 34" "804 
Dividend on common coe EE ARPES OSs PRS (2%)20,000 
IN i oe healt ch alate natal oly ald ea eae $73,112 


us 
Year end. Aug. 31 1917: Gross, $650,931; 4 BS. $275, 721; interest, 
$139,447; surplus, $136,274. ee so ae al 
OFFICERS.—Pres., William Howard we... Treas., Ww. oO. Harty* 
Sec., mamert Os Davidson; V.-Ps., A. E. Fitkin, M. B. Webster, Frank Y 
Low and N. P. Zech. Office, 141 B’ way, N. Y. City.—(V. 105, Dp. 1526.) 


INTERSTATE IRON & STEEL CO., CHICAGO.—V. 104, p. 867. 
ISLAND CREEK COAL CO.—V. 105, p. 287, 611. 


JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
Or anized unest the laws of Pennsylvania in May 1896. See V. 62, p. 
. 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. 
STOCK. —The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 








DIVS.— (1900. 1901. 1902 to 1905. 1908. 10 1914. 1915-16. 1917. 
Common,%{ 5 ol 5% yearly. None. one —-,—,—,— 
Preferred, % 1897 to Aug. i914 5% yearly 3% 5 


BONDS.—tThe sinking fund on 5s of 1896 is 3 cts. for each ton of coal 


mined, the payments to be not less than $50,000 per annum. Estimated 
that Ists will be retired in 1919. In July 1910 filed mtge. for $2,500,000, 
covering about 16,000 acres coal lands in Indiana County, Pa., ‘of which 
$1,900,000 issued. V. 85, p. 1341; V. 91, p. 279. 

EARNINGS.— Gross Net Int. and Pf. Divs. Balances 

Ending— Earnings. Earnings. Sink. Fd. (2%%) Surplus- 
6 mos. to Dec.31 '16_$1,686, {9% $388,123 160,446 $37,500 $129,012 
12 mos.to J’ne 30 '16- 2,827,120 440,598 oo; oe 37,500 65,976 
—(V. 90, p. 1242; V. 91, p. 279; V. 100, p. 478; V. 103, p. 410.) 


JEWEL TEA CO., 
on Jan. 14 1916 to take over the Illinois co. of the same name. 
tea, baking powder, soap, &c. Main offices and plants 
Hoboken. rge building leased in Hoboken, N. J 
ping station. 


CAPITALIZATION - “he stock auth., $4,000,000 7% om. ref. (par 
$100), divs. Q.- ril 1 1916 to Oct. 1917, 13%%% quar. . 
Common auth., $i2 2 000 5-000 (par $100). Pref. redeemable at option of di- 
rectors on 90 days’ notice at 125 and accrued divs. Property cannot be mort- 
gaged: pref. stock cannot be increased without consent of % in interest in 

th classes of qutatnncing stock, taken separately. Notes payable Dec. 31 
1916, $1,925,000 


REPORT. _For calendar year 1916, V. 196. p. 1042: 


915. 
a ey oe ome $12, oes 506 $8,184,548 si. 707, O58 
on ce woe 9,673 $1,464,273 $15,400 

After allowing for 7% pref. rE, ‘So78 140 in i916. there remained 
a balance of $1,204 4,534. 


INC.—ORGANIZATION.—Incorporated in N. Y, 
Sells coffee. 
in Chicago and 
, as principal ship- 


Sales— 1917. 1916. 
For 40 weeks ending Oct. 6__.__-__-_- @73} 1,669, $24 $9; a 932 $0" 6612 202 
OFFICERS.—Pres., F. V. Skiff; -Pres., Sec. & Treas., 


F. P. Ross.—(V. 105, p. 75, 502, 914. 1313. )’ 

JONES BROTHERS TEA CO., INC.—ORGANIZATION.—Est. as a 
co-partnership in 1872. Incorp.in N. Y. State in 1910 as Jones wees, Co.; 
prezen? name adopted in 1916 (V. 103, p. 2346). Ownsin Brooklyn, N 

lant covering a full block for pre ving and packing tea, coffee ice, 
baking pow der, 6 soap, &c., also does importing and soning business at 108 
Front Controls (a) Globe Grocery Stores, Inc., operat 
chain of 93 stores in Pa., N. Y. and N. J.; (b) Grand Union Tea Co. 4, 
tailing the company’s products only), through 199 stores in 194 cities; (c) 
Anchor Pottery, Trenton, N. J. 

In March 1917 8S. S. Kresge, President of the 8S. S. Kresge Co., having 

purchased a large block of stock, was elected a director. V. 104, D. 867. 

STOCK.—Pref. stock (see table above) offered by Merrill, Lynch & Co. 
in Dec. 1916 (V. 103, p. 2347). No bonds or mortgages without the con- 
sent of 75% of the pref. stock: ree poet. is redeemable at 110 and after Jan. 1 
1920 is subject to a yearly sinking fund of 2%. 
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_ MISCELLANEOUS COMPANIES | Date | Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbrevtations, &c., see notes on first page] | Bonds Value |Outstanding % | Payable | and Maturity Dividends are Payable 
| | 
| | | | | 
aes | | | | 
(Julius) Kayser & Co—-Common stock $6,750,000. ---.---.| -.-- | $100 $6,000,000'7% in’17) Q—J |Oct 1°17 13 Guaranty Tr Co, N Y 
First pref (a & d) 7% cum $3,000,000 redeemable at SOO os} iach 100, 1,951,600 7 in 1917 or Nov l i917 4 x rl do 
Second pref (p & d) 7% cumulative $750,000 (see text)_-.| ---- 100 695.000|7 In 1917, Q—F |Novl 1917 1% do do 
Kelly-Springfield Tire Co—Common stock $5,029,900_--.| .... 25, 4,907,200\16 in '17) Q—F |Nov1 1917,4% New York 
lst pref stock 6% cum $4,239,200 call 110 aft July1'17 sf2%) -.-- 100! 5,509,300 6 Q—J |Oct 11917, 1% do 
Kelsey Wheel Co—Common stock $10,000,000 (V 105,p 75); -.-- 100 10,000,000; New New | New ry Peal gar 2 Bi ee ca 
Pref stock 7% cum redeemable at 125 and divs.__._-..-. —— 1 3,000,000) ..._...- —F |Nov 11917 1% New York 
Kennecott Copper Corp—Stock 3,000,000 shrs. no par val) -.-- None (2,786.986sh| New (See textiSee text New York 
Serial notes due $4,000,000 sa__....................--- BOA lnicwasue | 8,850,000 @ - lediswuss 1OGS Bi EASE OD od ckccnucdieuncamancene 
Bonds Braden Copper Mines, &c, see text | 
Kevstone Telephone Co. of Phila—Iist M g red 108Colxc*r| 1905 (1,000 &c) 6,455.000 6s |I & J\July 1 1935 Columbia Trust Co, N Y 
_ Eastern Telephone & Telegraph Co Ist Mortgage_-_------- pe ORS PaaS +? 250,000 es BERET tah eee 2 hee’. So leet ede a eee Oe 
Sings County ttectric Lich: & Power—Stock $19,000,000_-| -~-- 100} 16,973,500/8 in 1916) Q—M _ |Sept 1 1917 2%,\Checks mailed 
First mortgage gold $2,500,000___________- .-.-Eq.zc| 1897 1,000} 2,500,000 5g |A & Oj}Oct 119387 Equitable Trust Co 
Pur money M g sec by Edison stk &¢ (V 76, p 47) .-Ce.xxc*| 1898 1,000} 5,176,000 6¢ |A & O|Oct 11997 Central Trust Co, N Y¥ 
Edison Elec Ili cons mtge (now Ist) $10,000,000 g.G.xxc*| 1898 1,00 4,275,000) 4¢ |J & J\Jan 11939 Guaranty Trust Co, N Y 
Debens conv into stock beg Mch 1 1913 -.-..2--2 2. xxc*) 1910 100 &c) 364,100 6 M & S/Mch 1 1922 |Franklin Trust Co, N ¥ 
o do Dem Bek i 4016. ...404040-0 xxc*, 1913 100 &c| 1,662,400 6 iM & 8)Mch 1 1925 o do 
(SS) Kresge Co (New Mich Co)—Common stk $10,000,000-. cade 100; 10,000,000; See text |\J & J\July 2'172% |OChecks mailed 
Pref stock (new) 7% cum from Apr 1 ‘16 pref p & d----.---| ---- 100; 2,000,000!" 7 Q—JI (Oct 1 °171%%| ao 





DIVIDENDS.—Paid on pref. stock in full to date. 
of 4 of 1% was paid on common stock Oct. 15 1917. 

Sub. Co.'s Sales.—8 mos. to Aug. 31— 1917. 1916. Increase. 
Grand Un. Tea Co. & Globe Groc. Stores $7,553,816 $6,222,052 $1,331,764 

Net Profits—For combined companies: Average profits for 1901-1913, 
incl. (cal. years), $774,361; 12 months ending June 30 1914, $892,281; 
1915, $985,796, and 1916, $862.309. Pres., Harry L. Jones, Brooklyn, 
N. Y.—(V. 105, p. 184, 719, 1002, 1108.) 

JONES & LAUGHLIN STEEL CO.—ORGANIZATION.—Incorp. in 
Penn. June 1902, succeeding the limited partnership of Jones & Laughlins, 
Ltd. Owns plants and property at Pittsburgh and liquippa., 20 miles from 
Pittsburgh; controls ore, Coal and railroad properties. 93, p. 49. 

BONDS.—The first 5s of 1909 ($25,000,000 of which have been issued) 
are secured by all the property owned or hereafter acquired and further 
by pledge of stocks of subsidiaries owning coal mines, ore lands and railways. 

et quick assets are always to amount to $8,000,000, while an equa! 
amount of bonds are outstanding. genvtng Sand equal to 1-15th of bonds 

Pe ° 


An initial dividend 
V. 105. p. 1002. 


issued. V. 93, p. 49; V. 92, p. 1503; V. 


OFFICERS.—Pres., B. F. Jones Jr.; V.-P., W. L. King: V.-P. ane 
Gen. Mgr., W. Jones; Sec., 9 Moreland: Treas., C. A. Fisher 
p. 49; 


has We 
Office, Pittsburgh, Pa.—(V. 93, V. 98, p. 1697,2347.) 


KANSAS CITY MISSOURI GAS CO.—Organized April 1897 in Mis- 
souri as a consolidation. Leased Nov. 16 1906 to Kansas Oity Gas Co. 
for a period as long as lessee should furnish natural gas in Kansas City 
rental to cover interest on bonds, sink. fund, taxes and dividends on stock 
(payable Q.-M.). The 5% dividend rate began Dec. 1 1910 and continued 
to June 1913, but, owing to decreased wy nd of gas and earnings, rental 
payments were reduced and no payments have been made since reduction 
and dividends cut off. V.96,p.1559. SeeV. ee. P- 1371. Capital stock, 
$5,000 ,000,of which at last accounts United Gas Impt. owned a majority; 
par, $100. Bond int. is payable A. & O. at N. Y. office of Guaranty Trust 
Co. or M. & N.in London. V. 65, p. 277; V. 67, p. 28. Pres., J. C. James; 
Sec., R. Macmillan.—(V. 97, p. 668.) 


KANSAS CITY STOCK YARDS CO. OF MAINE.—ORGANIZA- 
TION .—Incorporated in Maine in Dec. 1912 and acquired per plan V. 95, 
- 1275, about 95% of the $8,750,000 stock of the Kansas City Stock Yards 
0.of Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6% dividends were or for over 20 years. Stock auth., common, 
$2,500,000; pref. (p. & d.), 5% cum., $9,000,000, of which the outstanding 
amount has been issued in exc e for stock of the Missouri company. 
The pref. stock has no voting power except in case of failure to pay two 
consecutive dividends, when it will have full voting powers until all accrued 
dividends are paid in full. No mortgage or other encumbrance shall be 
placed on the property except with the consent of 66 2-3% of the pref. stock, 
div. on pref., Feb. 1913 to Aug. 1917, 14% quar. On com., 5%, paid 
Nov. 1 1915; Feb. and Aug. 1 1917, 14%. he Missouri company has 
outstanding $1,334,000 5% debenture bonds of 1910 due Feb. 1 1920, but 
callable since Feb. 1 1915 at 102% and int. on ~~ int. date; auth. issue, 
$2,000,000. - 97, p. 890. -, Eugene V. R. Thayer; Sec., O. L. 
Waite; Treas., W. J. Pray, Kansas City.—(V. 101, p. 50, 1373.) 


KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 In W. Va. asa 
consolidation (V. 90, p. 852); also owns entire stock and bonds of Howe 
Light, Heat & Power Co. of Pittsburg, Kan., &c. Population served. 
about 135,300. Supplies Wichita, Kan., with electric light, power, (nat- 
ural) gas; Pittsburg, Kan., with electric light, power and (natural) gas; 
Frontenac, Independence, Sedgwick, Valley Center. Halsted, Cherokee, 
Cherrvvale, Newton, Arkansas our. Towanda, Burrton, Buhler, Benton 
and Eldorado, Kan., with electric light and power. Owns electric gener- 
ating plant, aggregate capacity 14,150 k. w., including new 12,000 h. p. 
lant at Wichita. Gas customers, 15,975 Dec. 31 1916; electric customers 
7,265. Company buys natural gas from Wichita and Kansas Natural 
Gas Co.s. See full data, V. 93, p. 170, and V. 97, p. 113. 


,STOCK.—Common auth. $4,000,000, of which there is outstanding 
$3,000,000, all owned by Am. Power & Lt. Co., which see. Pref. stock, 
7% cum. red. 115, $1,900,000; par, $100. 


DIVIDENDS.—Quar., 134 % on pref. stk. July 1910 to Oct. 1 1917, incl. 


BONDS (see table) .—Redeemable in whole or in part for sk. fd. at 105 
and int. up to Dec. 31 1917, at 104 in 1918, 103 in 1919, 102 in 1920 and 101 
and int. in 1921. Reserved bonds issuable for not over 80% of cost of 
impts., &c., provided earns. are twice total interest charge on all bonds is- 
sued and to be issued, and provided that net earnings exclusive of earnings 
of natural gas business of both Kansas Gas & Electric Co. and Home Light, 
Heat & Power Co. shall be not less than 14% times the interest charge. 
(V. 92, p. 1439.) 

EARNINGS.—Twelve months ending Dec. 31 (V. 104, p. 2121.): 

Cal. Year. Gross. T i 


Net. Interest. Pref. Div. Bal., Sur. 

1” gee $1,597,882 $598,785 $218,012 133 ,000 $247,773 
RUE ates 1,355,991 525,660 194,229 115,000 215,931 
P H. P. Wright; Sec., Chas. H. Smyth; Treas., M. H. Arning. 


res., 
N. Y. office, 71 B'way.—(V. 99, p. 52; V. 100, p. 1756, 452; V. 104, p. 2121.) 


KAUFMANN DEPARTMENT STORES, INC.—V. 103, p. 2432; V. 
104, p. 564, 861. 


(JULIUS) KAYSER & CO.—ORGANIZATION .—A re-incorporation (in 
N. Y,) June 31 1911. “The largest manufacturers of silk gloves in the 
world’* (output between 10,000,000 and 11,000,000 pairs yearly) ; also manu- 
facturing lisle and silk gloves, silk hosiery, silk and cotton-rib underwear 
dress nets and veiling. Plants at Brooklyn, Amsterdam, Sidney, Buffalo 
Oneonta, Bainbridge, Rockville Center, Monticello, Cobleskill, Hornell 
and Owego, N. Y., and Sherbrook, Que. V. 95, p. 1405; V. 92, p. 1568. 
Annual sinking fund for cancellation of first pref. stock at or under 120. 
$150,000 (or optionally $200,000). V. 92, p. 568. 

DIVIDENDS.—On common, April 1912 to Jan. 1913, 1% quar.; April 
1913 to Oct. 1916, 144% quar.; Jan. 1917, 144% and 1% extra; April, July 
and Oct. 1917, 1%%. V. 104, p. 867. 

REPORT .—Report for 8 months ending Aug. 31 1916, in V. 103, p. 2237, 
Year 1915: Net profits, $1,444,847; redemption of pref. stock, $150,000; 
special reserve account, $254,138; misc., $6,092; pref. div., $218,640; 
com. div. (6%), $360,000° bal., sur., $455,977. For the 8 months ended 
Aug. 31 1916 the new pects were $1,467,657, and after deducting $100,000 
for redemption of bonds, $20,808 miscellaneous, $104,606 (4 2-3%) 1st pref. 
divs., $32,433 (4 2-3%) 2d pref. divs., and $180,000 (3%) common 
the balance, surplus, was $1,029,810. 


OFFICERS.—Pres., Julius Kayser; V.-P., and Treas., Edwin S. Bayer; 
V.-P. and Gen. Mgr., W. A. Shakman; Sec. and Asst. Treas., L. Lewisohn. 
Office, 45 E. 17th St.. N.Y.—(V. 103, p. 2159, 2237, 2241; V. 104, p. 867.) 


ivs., 





KELLY-SPRINGFIELD MOTOR TRUCK CO,.—V. 103, p. 1985, 1215. 

KELLY-SPRINGFIELD TIRE CO —Organization.—Incorporated in 
N. J. April 15 1899 as Consolidated Rubber Tire Co.; name changed Jan. 2 
1914. In Mar. 1917 purchased for cash the Northland Rubber Co. of Baf- 
falo.—V. 104, p. 955. Manufactures automobile, motor truck and car- 
riage tires at Akron and Wooster, Ohio. and Buffalo, N. Y. Concentration 
of works at Cumberland, Md., will cost about $4,500,000. V. 105, p. 293. 


STOCK.—On Nov. 30 1915 the par value of the common shares was 
changed from $100 to $25 by increasing the number of shares fourfold. Of 
the total of $4,907,200 common there had been listed on the N. Y. Stock 
Exchange on Feb. 15 1917 $4,907,200 of $25 par, the remainder being still 
outstanding in $100 certificates. V. 101, p. 2075. All the $907,200 2d oref. 
has been converted into common, $for$. The first pref. has a 2% sinking 
fund which to June 30 1917 had retired and canceled $248,900 of the $3,758,- 
200 first pref. theretofore issued. Final $123,000 4% debenture income 
were called for payment and redeemed April 1 1917. 

CASH DIVS. { 99. '00. 1914. 1915. 1916. 1917. 
Cm, 000K24 oS. (ke Beals 7 15 16 
6% 1st pref. 3 6 From Apr. '14 to Oct. '17, 6% p.a.l14#% Q.-J.) 
7% 2d pref_-_-_ _. .. From July ‘14 to July °16, 7% p.a. since retired 

On June 15 1914 the full 78 4 % of accumulated divs. on the 6% pref. stock 
was discharged by issuing 2d pref. 7% convertible stock at par_ therefor. 
In 1917 com. stock received in Feb. 4%; May, 4%; Aug., 4%; Nov., 4%. 


40% 
REPORT .—For cal. year 1916 (V. 104, p. 660) showed gross profits of 
$3,4€4,458; net oper. income, $2,060,0.(); other income, $57,243; net for 
year, $2,117,314. Deduct interest and sinking fund on income bonds, 
$21,600; sinking fund on Ist pref., $75,154; div: ‘ends on 1st and 2d pref. 
stock, $215,932; 54% on common stock, $735,316; balance, surplus, 
$1,069,302. Total surplus Dec. 31 1916, $3,456,741. 
OFFICERS.—Van H. Cartmell, Pres.; Stephen Peabody, V. 
H.B.Delapierre, Treas., and F. A. Seaman, Sec. (V. 105, D. 293.) 


KELSEY WHEEL CO., INC.—ORGANIZATION.—Incorporated in 
N. Y. on Aug. 23 1916, and took over as of Dec. 31 1915 the entire assets 
and business of Kelsey Wheel Co. of Mich. and Herbert Mfg. Co. of + er 
as going concerns, and the capital stock of Kelsey Wheel Co., Ltd., 0 
Canada and of the Kelsey Wheel Co. of Tenn. Owns one of the largest 
automobile wheel plants in the world. V. 103, p. 411, 848; V. 105, p. 75. 


STOCK.—Auth. and issued, $10,000,000 com. and $3,000,000 (par $100) 


Pres, 


7% cum. pref. Pref. is redeemable, all or part, at any time on 90 days 
notice, at $125 and divs. No mortgageor funded debt. Seestock offering, 
V. 103, p. 411. Div. No. 1 on pref., 134%, was paid Nov. 11916. 1917, 


Feb., May, Aug. and Nov., 1%%. 
Coneal. tarne.-3 mos. to Mar. 31 1917. Sales less returns, $276,110; 
gross income, $373,809; surplus, after int. & depreciation, $297,692. 


REPORT.—For cal. year 1916 in V. 104, p. 1261, incl. sub. cos., showed 


Sales (net), $8,178,921; cost of sales and gen. exps., $7,267,619-. $911,303 
Diet DEOTIS fOr PONE 1916... -nacnccecgccccséussenstkoscoesoese 858,640 
Preferred dividend No. 1 (1% %), paid Nov. 1 1916-_-.----.---- 52.5 
Divs. paid on stocks of constituent cos. prior toreincorporation-. 123,719 
Organization expenses incurred, $32,724; less credit, $4,723--.--- 28,001. 


Guenies Dat, 31-1918 s icin din ccnnnastesndwinle-tahater ae $654,420 

Pres.. John Kelsey.—(V. 104, p. 1049, 1261, 2556; V. 105, p. 75.) 

KENNECOTT COPPE CORPOPRATION.—ORGANIZATION .— 
[Incorp. on April 29 1915 ER. Y. with 720,000 shares without par value, 
and took over the Kennecott and Beatson properties in Alaska. V. 100, 


. 1922. On Dec. 14 1915 the number of shares_ was increased to 
.000,000 for the purpose of ulring (V. 101, p. 1717, 1811, 1889, 2075): 
(a) The stock ann convertible nds of the Praden Copper Mines Co 


mines in Chili); (b) 404,504 shares of the capital stock of the Utah Copper 
0.; (c) All aaae J bonds of Copper River RR. in Alaska (V. 102, 
. 1889), and 13,000 shares of the capital stock of the Alaska SS. Co. (d) 

o retire the $10.000,000 6% 10-year convertible bonds of the Kennecott 
Copper Corporation. See full statement to Y. Stock Exchange in 
V. 102, p. 805. Status July 1916, V. 103, p. 148. 

On Dec. 31 1916 owned (a) $12,823,250 out of a total issue of $12,953,530 
stock of Braden Copper Mines Co. The last-named compan in Feb. 
1916 sold $15,000,000 First Coll. trust 6% sinking fund gold bonds. V. 102, 
p. 524, 714. See caption of Braden Copper Mines Co. (6) $2,385,413 out 
of $4.500.000 stock of Alsaka SS. Co. (c) Entire $4,817,400 stock and $23,- 
020,000 first mtge. 5s of Copper River & N. W. Ry. (d) $4,345,040 
stock of Utah Copper Company. (e) All the $10,000,000 Ist M. 6s of 
Kennecott Copper Corporation. In March 1917 had purchased about 
200,000 ($2, ,000) additional shares of the Utah Copper Co., making 
about $6,040,000 in all, out of $16,244,900. V. 104, p. 1148. 

oth ete a at ital Svidess of $1 per hare was declared in pe. 
1916, payable Mar. 31. V. Aye " , Mar., June, Sept. an A 
ad ee each; 1917, Mar. $1.60: June, $1.50; July 25 (Red Cross), 20cts. 

. ’ . 2455. Sept., . 

In March 1917 aanoed the purchase of the 200,000 shares of Utah Cop- 
per stock with $4,000,000 from treasury cash and $16,000,000 6% notes, 
due $4,000,000 semi-annually beginning Sept. 211917. In Oct. 1917 pay: 
ment of $7,150,000 of the notes had been anticipated, leaving only $8, : 
000 outstanding. V. 105, p. 1621. V. 104, p. 1148. otal unissued 
stock Jan. 1 1917, 213,320 shares. 
1698, 2230.) 


REPORT .—For year ending Dec. 31 1916 (V. 104, p. 
showed: Copper production, 108,372,785 Ibs. sold at average of 25.88 cts. 
Gross Net Bond PORES « Dividends Balance, 
Earnings— Earnings. Income. Interest. Ce ($5.50) Surplus. 


$ b $ 
Cal. yr.'16.28,752,857 28,552,607 300 890,593 15,320,283 12,341,431 


May 27 to 
Dec.31'15.10,656,848 7,709,504 350,000 785,707. = __-_--- 6,573,797 
Copper production from Jan. to Sept. 30 5037 , 69,210,000 Ibs., against 


80,350,000 Ibs. for 9 mos. in 1916. V. 105, p. 


OFFICERS.—Chairman, W. C. Potter; Pres., Stephen Birch; V.-P., 
W. P. Hamilton; Sec., Carl T. Ulrich; Treas., E. 8. Pegram. New York 
office, 120 Broadway. 

Directors: Stephen Birch, Samuel J. Clarke, Thomas Cochran, H. F. 
Guggenheim, E. A. Guggenheim, Wm. Pierson Hamilton, H.O. Havemeyer 
Seward Prosser and W. C. Potter, N. Y.—(V. 105, p. 1002, 1526, 1621.) 

KEYSTONE TELEPHONE CO., PHILADELPHIA.—‘Independent” 
(of Bell) telephone system in Philadelphia and vicinity. The Phila. Electric 
Co. in June 1917 obtained the approval of Penn. P. 8. Comm, to a long 
lease of conduit space at 4 cts. per duct foot with a graduated minimum 
rental rising to $125,000 yearly, with option of purchase at end of lease. 





V. 100, p. 736; V. 103, p. 1035; V. 104, p. 1149; V. 105, p. 184. 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 105. 








MISCELLANEOUS COMPANIES 
{For abbreviations, &c., see notes on first page] 


Date 
| Bonds 


Par | 
Value (Outstanding % 


|Places Where Interest and 
Dividends are Payable 


When | Last Dividend 
Payable; and Maturity 


Amount Rate 





(S H) Kress & Co—Common stock $12,000,000 | 
Pref stock 7% cum $5,000,000 s fd 1918 callable at 125_-_- 
La Belle fron Works—Common stock $10,000,000 auth __-_- -| 
Preferred stock (a & d) 8% —- $10,000,000 authorized - 
First & Ref M $7,500,000 call 105 PeP.c* 
Lackawanna Stecl—Common stock $60,000,000 authorized __ 
First mortgage gold redeemabie convertible (text) __F.xc* 
lst con M $35,000,000 g red 105 aft Mch '15 conv_Ua.xc* 
Lack Iron & Steel Co lst M (on Pa prop, V 76, p 385) ___Fk 
Elisworth Coal Co lst M $2,000.000 g $100,000 due ylyUPi 
Elisworth coll pur mon 8 fd 5s guar (part due in 1927) __F.3 
Commercial Coal Co bonds, sinking fund yearly 
Car trusts due $62,000 sa M&S815 call (all only) 102.-_K 
Lactede Gas Light—C ommon stock, 317,500,000 auth_____. 
Preferred stock, 5% cum, $2,500,000.............-.-.- 
First mortgage gold Ce.xxc* 
Refunding and extension M $20,000,000 g Baand MStxxc’* 
Debentures gold red text SStxc* 
Lake Superior Corporation—Stock 
First and collatera! trust mortgage gold 
Income mortgage $3,000,000 gold 
Bonds, &c., of Controlled Companies Held by Public 
Alg Steel Ist & Ref M $30,000.000 g gu sf red 105 _.-U 
Canneliton Coal & Coke Ist M int gu sk fd 5c per ton __--| 
Algoma C & H Bay Ry|See these cos. under PRRs. “i 
Algoma East Ry f 


1904 
1912 
1 


5100 $12,000,000 


1,000 
100; 107 
100 

100 &c 

1,000 

1,000 
100 

1,000 

500 &c 


: .000,000 
9,915,400 Bee text 
9.915.490 See text 
3,242,500 52 
35 ,097 500 Bee text 
lf Een 


Q—J Oct 11917, 1% 
Quar Sept 29°17 3% 
Q—M_ Sept we "17 2% 
& D Dec ] 
tee” 29 Sept 29’ 
oO Apr 


\LawyersTitie & TrCoNY 
Checks —— 
Shecks mai 
194 40 ° IN _# 
i7,1% 
1 1923 
1950 


poi t Bost, Chic 
Checks mailed 

Farmers’ L & TrCo, N Y 
Union Trust Co, N Y 
1926 Farmers lL & Tr Co, N Y 

"19 to '25' Pitts Union Trust Co 
J Jan 1 me & 27| Farmers’ L & Tr Co. N Y 
Pittsb Union Trust Co 
at Commercial! Tr Co, Phila 
1% |Bankers Trust Co, New 
"2% York, and St Louis 
Union Bank St Louis 


St Louls Un Bank, & NY 


903 ,500 

Raa 775,000 

700,000 

2.350.000 
96 .000 1° 
1,054,000 "18 
09,000 7 in 1E 
2,500,000 5 in. ¢ ain 
1 
1 


CHEN Sr cn Orere 


Sot 
So 


10,000,000 
10,001) ,000 


apes pun pas GROR 
“ 

S$2.2- 
PRON 


5.294, 000) Bank of Mont, N Y. 
3,000;000!Up tos % 5% pald Oct 1 1917 


15,691,900 5¢ 
396,000 5 Haelion Trust Co, Phila 


| 
t 
| 
| 





Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J., having out- 
standing $1.936.850 6 ai pasties ating but non-voting pref. and $5,000,000 
com. stock. Of the 000 0,000 common stock, a _ majority was in voting 


trust till Feb. 1 igizs : “his has been renewed for 5 years. V. 97, p. 273: 
V. 104, p. 1149 


DIVIDENDS.—Regular semi-annual dividends have been paid on the 
pref. shares from Nov. 5 1913 toNov. 1917 (M. & N.). 

Accumulated dividends, rte vad 63%, have bee, 7 by pay- 
ments as follows: July 15 1915, 2%: Feb. 1916, 2%: A 2%: 1917, 
Feb., 2%; Aug., 24%, leaving about 52% % acoumnineed. By: 103, p.2241. 

BONDS.—lIst 5s subject to call, as an entirety only, at 108, beginning 
July 1 1908; $6,455,000 have been issued; $2,500,000 are reserved to acquire 

securities of other tele phone co’s, and the remainder of authorized $10,000,- 
000 for future purposes. at not over $600,000 yearly. V.81,p 34: V 8% 
Dp. 1625; V. 89, p. 47; V. 99. p. 273, 541; V. 101. p. 1192; V. 103, p. 2159. 

REPORT .—For 1916 yo in p AF 105, }, D- a, 

Gross. erest. Pref.Dio. Surplus. 
$1,470,143 $729" 623 ati “ 3330, 100 $116. 211 $113,495 
1.361.775 682.170 158,884 Sah, 157 116,211 85,918 

L$ Folwell, Pres.; James Collins Jones, ist V.-P.: Edward M. Cooke, 

V.-P.; Elwood F. Reeves, Sec. & Treas. Main office, 135-141 So. 2d 

Bs, Phila.—(V. 104, p. 564, 1149, 1493, V. 105, p. 184, 286.) 

KINGS COUNTY ELECTRIC LIGHT & POWER. — Acquired In 1895 
ned pos in V. 482, the entire $5,000,000 stock of the Edison Elec. Il 

nating Co. or Brookiyn, thus gniting , practically all the electric-light- 

us business in Brooklyn. N. Y. See V. p. 177, 957; V. 70. p. 483: V. 

p. 2216. In Dec. 1916 accepted oe order of P. 8. Commission 

reducing the nage charged, eee thes Jan. 1 1917, to a total estimated at 
yearly. V. 103, p. 2433, 

The $5,176,000 ET. money oes are secured by deposit of $5,000,- 
000 Edison stock in trust, by a 2d mtge. Hen on the Kings County plant as 
now owned or bereafter acquired and by $1,000,000 cash guaranty fund to 
be invested in securities approved by the committee; see V. if p. 482, 1309 
As to a Co's con. mtge., see V. 67, p. 482, 842: V. 71. p. 493. 868. 

stockholders on Nov. 26 1912 auth. an issue of $5, 000, 000 conver 
tible 6% bonds, of which $2,500,000, convertible into stock at par after 
Mar. 1 1916 and until Mar. 11925. V. 95, D. 1685; V. 96, p. 1427, v. 103, 
p- 1510. Shareholders of record Jan. 9 1917 were permitted to subscri be 
at par for remaining $2,500,000 6% convertible debenture bonds of 1913. 
V.103, p. 2433; V. 104, p. 1707. In 1917 Some ae 7° ~'entae 
to issue $1,000,000 additional bonds on account of itions, 

DIVIDENDS.—June 1900 to Mar. 1903, 14% quar.; since, rel quar. 


EARNINGS.—For 6 mos. gating 3 fume, 80 1917. a 105, p. 293. 
ty Months— Gree. Net Contin Ini., &c. Surplus 
1917 LSA. 014 $1,358,381 $35, igs $291, 042 *3389, 092 $ 713,445 
91 079,456 1,658,146 32,790 291,612 389, ‘651 1,009,673 
REPORT. Bo. year 1916, see V. lod. By 658, 857. 
ized, &c., miieng> 


Calendar Gross Total Net 
Year— Fornns Income. roll Charges ae 
‘55081. 22.564 $566,376 
462 1,072,270 417,284 


499 $3,190,758 $20 269 $1, 4 
2: 431.285 20.269 921, 

, charges in 1916 include int. on funded os, $683. 540; int. 

‘ on unfunded ‘debt, $57 ,820; reserved for contingencies, $56 in ee 
Edison Invest. fund profit-sharing g plan, $89 $89,630, and misc 

- Brady; V.-P., J V.-P. & Gen Mer... ‘Ww. Wee: 

Sec. & Asst. Treas.. H. P. Erw at Office, 360 Pearl St., rooklyn, N » 
—(V. 104, p. 76, 658, 857, 1707, 1902; V: 105, p. 293.) 

G. i -) KRESGE CO.—ORGANIZATION.—In March 1916 incor- 

1555, 1717, the S. 8. 

and operating (either 


in Michigan to succeed, plan V. 101, P- 
— Co. incorporated in Delaware April 191: 
ogee or throug subsidiary corporations, all of whose stocks are owned) 
161 retail 5, 10 & 15-cent stores in Chicago, Detroit, St. Louis, Greater New 
York, Philadel hia, Pittsburgh, Boston and other cities | north of Washing- 
ton, D.C. east of St. Joseph, Mo. V. 94, p. 1319; V. 104, p. 366. No 


Balance, 
Surplus. 


.C.,an 
bonded debt Feb. 1917; purchase money mortgage, $315, 000. 


CAPITAL STOCK -—Authorized and issued (see table above) as stated 
in V. 101, p. 1555; V. 102, p. 349, 715, 804. In March 1917 voted to in- 
crease in par value of the shares of common and pref. stocks from $10 per 
share to $100. V. 104, p. 1049 

Divipsn DS. —On new pref., (Q.-J.). On new common, 

l5c. (1%%), July 1 1916 and Jan. 2 1917: 2% July 1917 

REPORT —for year ending Dec. 31 1936 in V. 104, Ps 


761, showed: 
4. 1913 
Stoves. No., Dec. 31-_--.- 157 


39 118 101 

544 $20,943, 301 $16, 007. 571 $13,258,228 
809,126 $1,293,220 $1,150,498 $569,686 

Preferred divs. (7%)--- 10. 126,000 128 1783 135,800 
Common dividends. -- (3%)300" O00 300,000 300,000 200,000 
$1,404,126 $867, 220 $721,715 $533,886 
19 Increase . 

9 months to Sept. 30 $19, O82, 013 $17,316,538 $2,665,475 

Office, Detroit, Mich.—(V. 104, p. 2238, 2455; V. 105, p. 184, 611, 1108.) 

(S. H.) KRESS & CO.—ORGANIZATION .—Incorporated in N. eC in 
June 1916 to take over the 5-10-25-cent chain store business of 8S. H. Kress 
& Co. of N. Y. and S. H. Kress & Co. of Tex. In Oct. 1917 was operating 
ae! stores in various cities. First store was opened in Memphis, y ae: ‘. 

n 1896. Prese pt net tangible assets stated as over $5,500,000. 102, 

>. 2080, 2345; V. 103, p. 64. Full official statement on listing of nae on 

. Y. Stock Exchange in May 1917 in V. 104, p. sis. 

STOCK. —Preferred stock, authorized, $5,000,000 7% cumulative (par 
$100). Common stock, $12,000,000 authorized (par. $100). The pre- 
ferred will have no voting power unless and until two quarterly dividends 
are in default. May be redeemed. all or part, at any time at upon 90 days" 
notice at 125 and divs. Annual sinking fund to retire pref. to begin in 
1918, 3% of largest amount issued. No bonds or mortgages outstanding. 
No mortgage | as without consent of 75% of each class of stock. 
V. 102, p. 208 In June 1917 the compony reported that it had no plans 
for an early issuance of the romain $1 ,000 ,000 of the $5,000,000 of author- 


preferred stock. 104, 
quarterly Oct. 1916 to Oct. 1 1927. 


vidends .—On ER. ik 2} 
SALES (For 9 months end. Sept 
Sales Sin 320. 351 $9, 779,012 si. 441, 339 
EARNINGS.—Report for cal. year 1916 (V. 104, p. 659) showed: Gross 
oniee, $15 ,059, et ine profits, $1 358. 093; divs. (3 4% Uy $140, p00: balance, 
$1.2 woe In 5, sates. $12 Ane 590; nee, profits, $i, 063 
PF CER rat oy ’s.H. Kress, N. Y.— V. 105, p. 611, 1002, 1526.) 


1%% quar. 





Balance, surplus 
Sale 





LA BELLE IRON WORKS.—ORGANIZATION.—Incorp. in West 
Virginia in 1875 (business founded in 1852) and manufactures pig iron, steel 
slabs, billets, plates, sheets, tubes and other finished steel products. ‘Main 

lant at Steubenvilie, O., 126 acres. Also owns 167 acres of land on the 

est Virginia side of the Ohio River, opposite Steubenville, on which a 
by-product coke plant of 94 ovens was placed in operation. 

STOCK.—The $10,000,000 pref. stock was distributed in Oct. 1912 as x 
100% dividend on common stock. V. 94, p. 1569, 1768; V. 95, p. 1042. 

DIVIDENDS SINCE 1912— i 1914. 1915. 1916. 1917. 
On common % 1 0 0 a a F 
On preferred, regular lo 3 > § 4 8 2,2, 2,— 

oO on accumulations . (all paid in 1916) 5 V103,p2082 

In Jan. 1917 resumed payment on common, 1% being paid; March, June 
and Sept. each. 1% and 2% extra. 

BONDS.—Of the auth. $7,500,000 First & Ref. Mtge. bonds (now a first 
lien), $3,500,000 have been issued, but on Dec. 31 1916 $100,000 of these 
had been redeemed and canceled and $257,500 had been repurchased 
and were held intreasury. Sinking fund, beginning rele, will retire at least 
66 2-3% of new issue before maturity. V.101, p. 2075; V. 102, p. 607. 


REPORT .—For year ontine F Dec. 31 1916 | in Vv. 104, p - 1590, showed: 


1913. 
$5, pu 919 $1,027,734 $378,913 $1, ery 148 
209,166 99,860 105,668 15,686 


Profits for year 

Interest on bonds 
Invent., reserve, &c__-. 
Dise’t & prem. on bonds 
Depreciation 500,000 
Pref. divs. (cash)_---(13)1,289,002 


250,000 
(7)694,078 (8)793,232 
Common divs. (cash). .(1%)99. 154 


(34)49,577 (2)198,308 


Balance, sur. or oe. sur$2, 900. 446 sur$281,258 def$470, 419 sur$271,922 

Pres.. R. ©. Kirk: V.-P.. . Westfall; Sec., W. B. Higgins; Treas., 
D. A. Burt. Officn: Whesiing, Ww. Va., and Steubenville, O.—(V. 104, p. 
1149, 1590, 2238; V. 105, p. 914.) 


LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated in 
New York on Feb. 151902. The properties (see V. ASP 34: V. 74, p. 1142; 
V. 76, p. 161, 437; V. 80, p. 1916; V. 81. p. 1668; V. 84, p. 393, 510, 689. 
application to list, V. 90, p. 985) are: (1) Plant situated at Lackawanna, 
near Buffalo, N. Y., to manufacture plate and all classes of structural steel 
and other materials, in addition to steel rails and billets, having a capacity 
of about 1,275,000 tons of finished product per annum: (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 50,000,000 
tons of ore in sight: (3) 31,500 acres of bituminous coal lands (coal rig¢hts 
and in fee) in Pennsylvania. Lebanon _ property was sold to Bethlehem 
8 Co. on Feb. 1 1917. In 1906 -_ Ellsworth Coal Co., owning 
over 16,000 acres of coal land. V.83,p.1593: V.84, pa .269, 393; V.100 *D- 315 
Government price fixing in 1917, see V. 105, p. 


STOOK. = the _800. 000,000 of common stock authorized, 
,000 erved to retire convertible bonds. V. 76, p. 869. 
ferred stock ae $10,000,000; none outstanding in June 1917. 


DIVIDENDS.—First dividend on common, 1%, paid Jan. 31 1913 
In Sept. 1916 all floating debt having been paid, including the $10,000,000 
ergo "notes of 1915, a dividend of 6% on gum stock yse declared d payable 

ning Sept. 30 1916. D. ot) a 109 5,45 
ioe 1 16 1 14% % and an extra 3% ~ RE, 1917, Mar., 144%: June 30, 
1%% and 244% extra; Sept., 14%. 

BONDS.—tThe Ist mtge. gs of 1903 are convertible inte mee, $ for $ 
at holder’s option up to April 11915. V.77, p. 34; V. 7 p- $ 

The stockholders on Feb. 15 1910 authorized, per Bit - 90. PD. 240 
¥85, a mortgage to secure $35,000,000 40-year first consol. mtge. gold 
bonds, ef which $15,000,000 are reserved to take up the first mtge. bonds 
4ue 19293 and $10,000,000 - additional property and tmprovements. 
The $10,000,000 first consol. M. Series A bonds issued are convertible into 
common stock at par cena | Mar. 1 1912 and Mar. 1 1922. 

The $6,000,000 2-year 6% gold notes dated March 1 ot were called and 
paid at 101 and int. on Mar. 31 1916 out of cargings. 102, p. 613, 985. 

The Ellsworth Collieries Co. $6.000,000 s. purchase money bonds are 
gue. = i-~ int., by the Lackawanna Steal Co.; outstanding, $2,850- 

- 393, 510; V. 104, p. 168. Car trusts of 1916 cover 1,400 
steel eh. 02, p. 839. 

EARNINGS.—For nine months ending Sept. 30 1917, 
9 Mos. to Total Interest, Deprec’n, 

Sept. 30— Income. &e 


250,000 
(4)396,616 





$15,- 
Pre- 


V. 105, p. 1526: 
Balance, Un} a oare 
&e Surplus. Sept. 30. 
1a twas $21,104,516 $1, 088, 013 $1,721 ‘971 $18, 204. 532 791 62 g.t. 
11,343,820 1,417,040 1°547. 738 8,379,042 745.694 g.t. 
REPORT.—Year 1916, V. 104, p. 949: 
1916. 1914. 


1915. 
Unfilled orders at end of 
year (gross tons) 811,126 812,680 160,160 185,427 
Gross sales & earnings-_-$53,970,836 $27,792,935 $16,281,639 $29,879,276 
Net earnings 16,090,858 $5,977,470 $1,581,379 $6,605,762 
$226,849 


Sink. fund on bonds and 
exhaust. of minerals_- S368. 730 $313, Ais 
Deprec. & accr. renew. 1,653, eal 210,5 839,789 
633 1,749,700 
315,950 


1 
Int. Lack.St.bds.&debs. 1,445,194 1 
101,536 


1913. 


Int. bonds of sub. cos_-- rst 317 
Rentals and royalties__ 1,536 
Divs. on com. stk. (9%)3, 152: 338 


Balance, sur. or def__S$9,065,897 S$2,409,020 D$1,652,445 S$2,755,884 
The unfilled orders June 30 1917 were 913,196 gross tons. V. 104, p. 768. 


OFFICERS.—Pres., E. A.S. Clarke; V.-P., Moses Taylor; V.-P. &Gen. 
Mer., Charles H. McCullough Jr.; Asst. to Pres., Arthur J. Singer: Treas.. 
J.P. Higginson; Sec., . Graham; Comp., L. W. Hesselman Frincipa! 
office and works, Lackawanna, N. Y. ew York office. 2 Rector St. 


et TORS.—J. J. Albright, C. Ledyard Blair, E. A. 8. Clarke, 
ye Guinness, Adrian Iselin Jr., Geo. W. Burleigh, Ogden L. Mills, John 
bP Mitcholl: Beekman Winthrop, Moses Taylor, Cornelius Vanderbilt, 
Cc. H. McCullough Jr., Edwin 8S. Marston, H. . Dalton and John H. Ham- 
rl 104, p. i68, 768, 949, 1049, 2121; Vv. 105, p. 184, 824; 1313, 

LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louis. 
Operates under perpetual franchises. In June 1909 the $7,400,000 common 
stock — 6» the North American Co. we sold to a sy ndicate. V. 88, Dp. 
1563; 545, 922: V. 78, 1273; V. $®, p. 1000. Price of gas was 
Le. A me Say 1916 to Mi Se: per ,000 fe & . fer the primary quantity; 55c. 
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MISCELLANEOUS COS.—CAPITALIZATION Date 
(For abbreviations, &c., see notes on first page] Bonds | 








j | 
Par Amount | Rate | When | Last Dividend |Places Where Interest and 
Value | Outstanding Te] Payable | | and Maturity Dividends are Payable 


| 
i “| — 
pi sks a a 


$10) $2,195,000/_--_____ | ait ine Og aia Sar do obeter 





Lake Torpedo Boat Co—Common auth $2,800,000 000) 
lst pref 7 Zo cum auth $1,000,000 full voting power Beas) 10) 632 .920'7 in 1916} ‘June30 17 34% 
2d pref 7% non-cum auth $1,200,000 | 10} 1,200,000| None 
Lanston ‘ne ype Machine Co—Stock $10,000,000 auth cinta _ 100) 6.000.000|/See text! Q—M nes z 31°17, »|\Checks mailed 
Lee Rubber & Tire Corp—Stock auth 150,000 shares | None 1109: 000 shrs ss dai Banden Dec 1 16, 75c\New York 
Lehigh Coal & Navigation—Stock authorized $26,587.650- -| 50) 26,557,950)8 iu 1916 —F 28 Aug 31°17, 2°%|Office, Philadelphia 
General mortgage gold (closed) FP.xc&r 1884 & SaMay i 1924 do do 
Fund and imp mtge,g (Ser A $2,805,000) oo -PIP.xc|*1898 | £968, & JJuly 1 1948 do do 
Collat trust power bonds $3,000,000 red 102 4..-GuP.xc*, 1911 | 2,98 & DDec 1 1921 do do 
Consol M $40,000,000.¢. 5 f red text PeP.kc*r*| 1914 ‘ & JJan 1 1954 New York & Phila 
Unsecured serial notes due $100,000 SS EE, 1916 ¢ & JTo July 1 1922\Office, Philadelphia, Pa 
Lehigh Valley Coal Sales Co—Stock auth $10,000,000 - 9,778.435 See text) Oct 13/1917 4%|Checks mailed 
tehigh & Wilkes-Barre Coal—Stock $10,000,000 authorized_| ._.-_ | 50| 9.210,000,13 in '17J & DJune 30 '17 6% \Checks mailed 
Consol M goid maturing $2,500,000 ev ee 5 years_.PeP.c*| 1910 | | 14,496,000) 4¢ 3 & DJune 1920-35 |ulberty Nat Bank. N Y 
Liggett & Myers Co—Common stock $21,496,400 100} 21,496,400|/See text} Q—M Dec 1917 3%|\Checks from Cent Tr Co 
referred stock (a & d) 7% cumulative $23, 759.900 22,759,900|7 in 917) Q—J \Oct 11917 1 a do 
Gold bonds (not mortgage) $15,507,800 auth.._G.xc*&r®*| 1911 | 14,792.85 550) ve 
5¢ 


iA & OOct 1 1944 
do do do do 15,059,600 auth..-G.xc*&r*;} 1911 15, 059°600 F & AlAug 1 1951 





do 
Guaranty Trust Co, N ¥ 
do do 


| 
| 


per 1,000 cu. ft. for the secondary quantity and 45c. per 1.000 cu. ft. for Stock.—Auth., $1,000,000 7% cum. a pref. (p. & d., full voting power), 

all in excess of these amounts. he 4 rates were 80c. for the primary r $10; outstanding, $632,920; 2d pref., auth. and outstanding, $1,200-, 

qeensiey and 60c. for excess amounts. 103, p. 324, 2433; V. 92, p. 265. B00 7% % non-cum., $10 par. ‘Auth. common, $2,800,000, par $10, out- 
1914-15 buiit 56-oven by-product mS oven plant. V. 102, p. 797. pnd A $2,195,000. 


DIVS.—) 98. '99. '00-'04. 05-'08. be ery *1ltoSept'17. . DIVIDENDS.—Ist a. 1914 and 1915, 7%; 1916, Jan. 2, 7%; 2d 


Com. (%'13 3 4y'’ly 5dby'ly 6 7 yearly. pref., none to Feb. 14 1 In Feb. 1916 changed Ist pref. payments from 
In April 1911 a 19% div. incom. stock was paid on both com and pref. 


annually and semi-ann. > June 1916 to June 1917 344% semi-annually. 
In Jan. 1917 paid 10% extra in cash on common shares. aa 103, p. 2433. DIRECTORS.—Fred B. Whitney, Chairman; Herbert 8. Miller, Pres.’ 
BON DS.—See application to Stock Exchange in V. 49, 657. Simon Lake, V.-P.; Frank Miller, Treas.; C. D. Wallace, M. D. Blondell+ 
Of the Refunding and Extension 5s of 1904 ($20,000, 000 puitharined issue Kite Ee Miller, a. a "Miller and F. M. Voorhees; Cc. E. Adams, Sec. & Asst- 
Bankers Trust Co. of N. Y. and Mississippi Va'ley Trust Co. of St. Louls, | Treas.; R. H. M. Robinson, Mgr. Director, late naval constructor in U. 8. 
trustees), $10, 000.0 000 are rosrrvee to refund tne outstanding lst M. bonds | Navy. Office, Bridgeport. —V. 102, p. 1063, 166.) 
- peta. | ee Be a eS ‘| LANSTON MONOLYPE MACHINE i < RECS ES 
D. 1169; 91, D. D. 6 B porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
DEBENTURES.—The 5-year 5% debentures ($5,000,000 authorized | chines for composing and casting type. Controls Lanston Monotype 
and issued) were authorized in 1914 to provide for installation of coke ovens, Corporation of in. myeteed.. with which it has contract for sales in 
otherimprovements, &c. They are now redeemable on any int. day at | Europe. 78, p. 2440; V. 994. 
101%. No additional debentures can be et ag or additional ere e Stockholders on ? Oct, 28 1909 * suthorized an increase in the stock from 
paced enous oy '~ "aba the debentures. - 98, p. 158, 765; V. 101, D- | $5,000,000 to $6,000,000 and in par value from $20 to $100. V. 90, p. 1105. 
Dp 


DIVIDENDS.— { ' 0 , 142°15. 16. 1917. 
REPORT. prod year ending Dec. 31 1916, in V. 104, p. 660, oves: Per cen { ?- 7 1 x as " a” 4% 1% /13461% 
ear— Gro Interest. 'Pf.(5%). Com. (7 %).Bal., May, 1 1916 to a, 31 f017° 134, ta: aM, 
$4,509, 424 % ee 895 14 162-500 $125,000 8745 ooo $430, 195 REPORT.—For years ending Feb. 28 1917, V. 104, p. 2008. 
oO . 
-4:820:680 | 3 05°377 1'103;129 1385000 749000 1287448 Year end.— Feb.28'17. Feb.29'1 | preae al: 7Oae aes 


| 
} 
| 





| 
' 





Net profits $822,519 $429, Oo4 Dividends - ~~ (6)$360,000 
aaeee Sec. & Treas. -- W. H. Whitton.—(V. 103, p. 
ao4. Si7 2433; V. 104, p. 660- Depreciation._.. 62,777 84,154 Bal., surplus-_ aot ft 741 


Office and factory, 24th and Locust Sts. , Phila.—(V. 104, p. 2008.) 

LAKE SUPERIOR CORTORATION <r) A rs ta ae LEE RUBBER & TIRE CORPORATION.—See page 210. 

Pee 7s 9 of Ci ts te tena, LEHIGH COAL & NAVIGATION.—Owns cana! trom Coaiport to Easton 
V. 78, B. Scuse pnw tpn y: ai A Su tor Oo. Pe the yo Pa., 46 miles, and leases Delaware Division Canal, 60 miles. Also owns 
= 07 8: v.77. a ier Stat m7 1916 V_ 103, O41 305 2075 Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa. 

P+ oh lants i t ee re) on th teel works rail iu; 3 blast furn 105 miles, with branches, 53. miles, and leases for 999 years Nesquehoning 

. howe 950 nc “a ‘4 pen oe 8 s toe oh fe Fav mi f about 2.400 — Valley RR., 17 miles; Treskow RR., 7 miles; other tines, 17 miles; total, 206 
ee i forty Sone Fircaes nod Ba. Sof ennai bee in 579 les miles, of which 115 miles double track: but all these roads are leased for 
bp — ~y ! ed i a — ¥ ee i —~* stron — ears from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 

yy wy - pe Nm ad ———— net pe tee ate i pe huey pts, with a minimum rental of $1,414,400. Delaware Diviston Canal 

See also V. 79 x wd Dp. 1026: V. 7s 77 v.83, B, 008. 88 38 0. ‘ xh leased for 99 ears from 1866. In 1904 majority of capital stock of Lehi h& 

i110 1105; V v.83, 3. B. 1195: V. V8. pT rH 134. 34. Allao owns 000 acres of West | Now England 19 0, Bevan V. 78, p. 1785; V. 79, p. 2646; V. 97. D, 
acquired in p. 868 668. 

= ~ an. como the Fleming syndicate acquired contro! and undertook ex- jadi 0, decision Vion. i gait reas ont Oy ee ate ‘ppealod in 
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065; V. 89, p. 916) Apri 918 before the U. 8. Gircult Court. V. 102 2, p. 1063, 1350, 144 

The stockholders May 6 1910 app roved a plan (V. 90, P. i 05, 1299) for In 1917 the company sold its interest in the Lehigh Navigation Cece 
financing the completion of the Algoma Central & Hudson Bay Ry., then 90 Co., owning a large power plant 10 miles west of Mauch Chunk, Pa., and 
eee oe tae Ay aA Gounecten with the Conetee Nort Fg & upée using the coal dust from the mines, to the Lehigh Power Securities Corpora- 
toonad $1 oe 50- as To ae. yy e Co s thom, F tion, for $1,500,000 cash and 61,000 shares of the last-named company’s 

BN eee ee OOD eee eee a ake Superior Corporation. and | 305,000 shares of capital stock (V. 105, p. 498), 50-year contreats being 

tter were pA 5 reducing the —— outstanding to | 7,000 000. "The made to furnish coal for the lant and to receive the electricit — 
Bay By be Dec. é pil Ly the bonde uf the Algoma entral & ! Hudson o porate she pine. See ‘Electric Railway Section.” V. 96, p. 1367; 

y. Co. was default and in a plan of reorganization for the Phas 
railwa 4 was consummated, Be See the railway caption and V. 102, p. 885, | + SEX Ss LS —_— mri Bry 00, about! $17,296,700 of the $26,557,950 
p , , ‘ ,’ ¢ , , * 

The stockholders in j 1911 oo ah a plea (1) for financing the completion of DIVS.— 00. 'O1. 03. ’04. "U5 ¥ ‘08. '09. 10.-"16. 1917. 
the Sudbury-Littie Current section of the Algome Eastern Ry. guaranteeing | Percent--- 5% 6 : oF 8y'ly 9 8 yearly 2,2,2,.— 
fimiced and ointerest of 50-year 5% gold bonds at $30, go ex mile, Also 15% in scrip March 11910. V. 90, p. 55; V. 92. p. 265. 

imited to $3,000 or ,000. . 92, p. 529, 599, 466, 398, 265; . Dp. 232; BONDS. — Gen. mtge. of 1884 covers 7.460 acres coal land, 48 miles canal 


h- p. 2 end ag miles rpliroa ange mtge. of 1898. see V. 67. p.125 BA 70. p. 4283 
hrough Lake Superior Coal Co. and Cannelton Coal & Coke Co., owns Vv. 06. With Central RR. of ne J. 


1,062,000 
ve coal properties in West Va. See V. 96, p. 1493; V. 101, p. 921. Lat nigh i ‘Resens 418-4 Ry. gen. 5s, prin. and int. V. 67, Pe 88. 
In 1916 the yin Sted Co. sold all its water power properties to the Collateral trust 4%s dated Nov. 1 1910 (outstanding Dec. 31 1916 
Great Lakes Power Co. V. 102, p. 1814. $529 ap, were geid. off a 102 44 and in int. oa o May ds, 188: V. te placed a7 
BON DS.—As to Ist A and coll. trust 5s of 1904 (reduced to $7,- onso 8 04, p. 10 p 

000,000, and further reduced to $5,294,000), see Consolidated Lake Supe- The coll. trust 444% power bonds, a ated’ ec. 1 1911, = Noy by 

rior Co., V. 77 D771. 1290; V. 78, p. 1784, 1900; V. 88, p. 1065: V. , D Gopoats os of $1,000,000 fehigh Coal & Nay. Co. consol. 49° and 
1195; V. 92, 9. 529. and below. First dividend on incomes, 5%, Ei. Co. ser. A. ist gold 6s. V. 95, p. 1671: 98. Dp. 
1906; 1907 to 1-09. none: 1910. 24% %; 1911. 244%: 1912 and 1913. 5a: Lehigh “Navigation Electric Co. $992,000 1st Ser. B bonds are cusranteed 
1914, 1915 and 1916, none; 1917, 5%. oa. 105, p. 824. - to interest payments by Lehigh Coal & Nav. Co., this interest being 
Algoma Steel tle Be $15,000,000 common and $10,000,000 7% rable at the re annual rates: July 1917 and Jan, 1918, 4%; 
cumulative preferred stock is all o wned by the Lake Superior Corporati u y 1918 and Jan. 1919, 444%; thereafter, 5% perannum. The mortgage 
which guarantees as to prin. bey int. the First & Ref. M. 2° has been closed, the Lehigh © oal & Nav. Co. retaining the $3,000,000 series 
$30 000,000 authorized. V. 103, p. 2076. The Steel Corporation anes A ponds. ne elving an option “ é he me hat a Power Securities 

te pt rch ase mon bono r > DO 4 ‘ ecure These oO 05 at. 1, ' ws Oe 977 ? p Ge 
wd te money bonds aoe cater te Gah ist & Ref. ia A ye ptt bonds, The Consol. e. 4348 ($40,000.000 auth. issue) are secured b chow 
per 800,000 are reserved to retire the Lake Superior Corp. lst ae Callable 12,734 acres of ant racite lands in Carbon and Schuylkill counties, Pa., and 
at 105. Cum. sink. fd. of 1% y’'ly on bonds | outsta ng. v. . 1253. canal and railroad eoperess. and all except 100 shares of Lehigh & New 
1387, 1569, 1697; V. 95, p. 421, 1747; V.97, p. 1118; ¥. 101, The mumiend BR, stock and stocks and bonds of othe v affiliated companies. ot 
2 } : the ) eries $s y were sold to retire Dp 

104 ‘$2,432 "500 of the 0%, 6 105, p. of 1914 was paid off March 1 917. v- ae | ponds and gecwred gold notes Renee tae prone sae cot Separel pur : aw 
an i 1eld in treasury or pledged as collateral for bonds. e 
Ist mtge for Oct. 1 191d) April 1 and Oct. 1 1915 and April 1 1916 into | $22,000,000 unissued, sufficient are reserved to retire $7,874,000 prior 
6% scrip (since exchanged for bonds), has paid in cash the subsequent | bonds maturing after July 1 1914 and the balance under restrictions for 
cou ns. 105, p. 994. V. 99, p. 1216, fis: V. 98, p. 612, 764; "99 future purposes. Redeemable on any July 1 at 10244 and int. by sinking 
370, 1500. v> "100, p. 1169: V: 103, +p. 84 : "| Sans f conte per ton e me ond jerger coal mined and shi pod 17 8300 
at 102% and int. until July thereafter a u Sd 
nror Algoma, entral 4 5 gage Ree Pw and Algoma eee a boa 000 had a remces by apie gue ere Be additional $1, et hs 000 

‘ were issu making $15,315 out, an 5,000 in treasury pledg 

REPORT .—For year ending June 30 1917. in V. 105, p. 907, 994, showed: 


Ps re 1 ‘ , or unpledged. V. 103, p. 324; V. 104, p. 1149, 2456. 

Earnings Int. &Divs. _Other ae > st Mige. ntereston  Bal., ANNUAL REPORT.—For cal. year 1916 in V. 104, p. 762, showing: 
L.S.Corp. Sub. Cos. Income. ,&c. Bond Int. Inc. Bonds. Deficit. | Coal mined and marketed in 1916. 3,939,723 tons; in 1915, 3,583,743 tons. 
1916-17---$330,000 $123,834 SB 391 $267,428 (5)$150,000 $5,986 Gross 1916. Gross 1915. Net 1916. Net 1915. 
1915-16_-- 290,000 45.760 72,98 277 ,320 14,545 $14,068,471 $12, 063. 681 1,110,035 $772,108 
Earnings Net Earns. Bond Int. Sk.Fd., Deprec’n, Int.&c.Pd. Balance, Janals 164,339 196, 366 loss 38,991 loss 29,973 
Sub.Cos. Sub. Cos. Sub. Cos &e.  <&c..Res. ~ Sup.Cor. Sur.orDef. | Railroad rentals received 2,270,184  2,293,61 

1916-__. . $5,323,005 $1,419, 071 $731,521 $2,743,155 --.__- sr.$429,257 | Investments 961,142 1 srt} 876 3,379,870 3,197,145 
1915-16_. 3.503.471 1,513:539 873/853 425 595 ... Sr. 690,484 | Misce __ 831, 169 181,468 

1914-15. 1,366,210 1/166:414 196.424 54. 210 $342,859 df. 393,697 


DIRECTORS.—Wilfred H. Cunningham (Chmn. & Pres. ), Phil.; J. Fra- $18, 18,295 1.304 $15,795,002 $4, 480. 914 $3,939,280 

ter Taylor, James Hawson, Sault Ste. Marie, Ont.; W. Franz, Herbert ye administrative expenses __ __ 134 

Coppell (V <Ps.), N. Y.; Fred’k McOwen, R. nee “Smith, Toronto; yee ero dea a o , & 3 

J. 8. Dale. N. Y.; Alex. ‘Taylor, Sec. (office 1428 Traders’ Bank mtd See On SNGRS Gakt fy aia | 29 

Toronto); eee nderhi oO range, N ydney ason an Pa me of 4 

Horace G. Coleman, Phila. Office, Sault Ste. Marie, Ont.—(V. 104, Dividends (8%) 124,6: 2, 124 638 
-V 5 32 

1384; V. 105, p. 824, 907, 914, 994, 1313, 1424.) Balance, surplus 663.712 $173.704 


$ 
LAKE TORPEDO BOAT CO.—ORGANIZATION.—Incorp. Jan. 13 Pres., s. D. Warriner; V. -Ps., Rollin H. Wilbur, Edwin Ludlow and 
1914 in Maine and builds submarines under the Lake patents, with yards | H. F. Baker; Sec. & Treas., H. H. Pease. Office, 437 © ae St., Phila. 
at Bridgeport. Conn. Capacity 24 boats yearly. - 101, p. 850. —(V. 104, p. 667, 762, 768, 085. 1049, 2456; V. 185, p. 720.) 





” 
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MISCELLANEOUS COMPANIES Par 


{For abbreviations, &c , see notes on first page) 


Date 
Bonds 


Value 


Places Where Interest and 
Dividends are Payabie 


Last Dividend 
and Maturity 


Amoun Rate 


When 
Outstanding % 


Payable 








Loose-Wiles Biscuit Co—1st pref (p & d) 7% cum red 120-_. 
Second pref (a & d) 7% cum $2,000,000 conv into common 
Lorillard (P) Co—Common stock $15,155,600 
Pref stock (a & d) 7% cum $11,307, i Aiea ald Laie 
Gold bonds (not mortgage) $10, 9: 33,500 auth..__G.xc* &r® 
do do do do 10,617,450 auth___G.xc* &r® 
Lou. Gas&Elec.Co.—Pref.stock 6% cum $15,000, ,000 red 115 
Louisv Gas & Elec of Ky 1st & Ref M gold call at 101 _.xc* 
Louisv G&E Co (of Ky)—Louisv. L’ting Co Ist M goid_xc* 
Lou G El of Ky notes $2,000.000 ¢ red text._._.Ce.Cc* 
Lukens Steel Co—First pre f (d & a) nek 7% cum call text_ 
McCrory Stores Corp—Common a utnorized $5,000 ,000-- 
Pref stock 7% cum authorized $1,250,000 
Mackay Companies (The) —Common shares $50,000,000 auth 
Pret (a & d) 4% cum $50,000,000 auth red 106 
Manhattan Shirt Co—Common stock $5,000,000 
Pref stock (a & d) 7% cum red 120 
Mgaeiacturets Light & Heat—Stoc *k $25.000,000 (bonds text) 
Mortgage due part yearly Oct 1 (red) CbPi 








Oct 
Feb 
Oct 
Oct 


$4.915,000/7 in 1917 
2,000,000 
15.155. 600|18in19i7 
11,307, 600|7 in 1917 
10.526 .800) 72Z Oct 
10,617,450) 52 aus 
10,907 ,000| See text.| Sept 
9, 006 ,000 6g | J} July 
3,119,000) 52 Ol Apr 
'500.000| O| April 
,000 ,000 lOct 15° 
5,000 900] 
.250,000|7 in 1917] 
41,380 ,400/5% in “17 
50.000.000} d 
oe 000.000) 
,600,000 
23°000,000 
1,048 ,000 


Cnere | mailed 
|New — Trust Co, N Y 
}. 4 





: Guaranty Trust Co, 
do do 


Louisville, Ky 

New York and Chicago 

Fid & Col Tr Co, Louisv 

Cent. Tr. Co.Chicago. Ul, 
% Union Trust Co, N 


New York 
N Y, Canada and London 
do 








Tianhten_ peiilgiated 


° 
Checks mailed 
oe ’ do 
Oct 15 %|\Checks matfled 
To Oct 1 1920° Pittsb, Colonial Trust Co 

















LEHIGH VALLEY COAL SALES CO.—Incorporated in New Jersey 
Jan. 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
chased or otherwise acquired by the Leh. Val. Coal Co. and affillated com- 

anies, and ships and markets the same under contract. The lower Federal 
Sours ¢ on Dec. 21 1914 dismissed the Govt. suit against the company and the 
Lehigh Valley RR., &c., for alleged violation of the anti-trust law and the 
commodities clause of the Inter-State Commerce law. V. 99, 1914; V. 
98, p. 916. Stock auth., $10,000,000 (par $50), of which $9, 778, 435 has 
been issued. 25% stock allotment was issued Jan. 17 1914'and a 30% 
stock allotment on July 14 1917 being paid for out of special dividends 
declared for same amounts. V. 104, p. 2238; V. 94, p. 123, 282; V. 97 

- 1429. 
" DIVIDENDS (%)— Oct. 1012. °13. “34. “46. °46. 1017. 
Regular _ _ - iawn 2% 10 10 10 10 13 
Extra (see above) oe ae J ni. oe 30(July) 

In 1917 7 paid in Jan. 2% April, 2%; July, 4 & 307 extra; Oct., 4% 

Pres., Geo. N. Wilson; ¢ ip! & Gen. Sales Agt., W. R. Evans; Sec. & 
Treas., WwW. J. Burton. —(V. 104, p. 2557; V. 105, p. 1424.) 


LEHIGH & WILKE SBARRE COAL CO.—ORGANIZATION .— Org. in 
Pennsylvania Jan. 1874. Owns in fee and sennes S pearasy located in 
Carbon, Luzerne and Schuylkill counties, Pa authorized, $10,- 
000,000, r-y? $9,210,000, of which Central RR. mo , N.J.on Dec. 30 1916 
owned $8,489,650. Tonnage mined, 1915-16, 4.482.598 tons; purchased, 90.- 
776 tons; sold: 4,903,624tons. As to decision of U.S. Dist. Court in Oct. 1915 
ordering Central RR. of N. J. to dispose of its holdngs and enjoining the 
Lehigh & Wilkes-Barre from paying dividends to the Central—see that 
compan V.103,p.1215. As to Reading anti-trust, see V. 103, p. 1122. 

BON DS.—Of the consol. mtge. serial gold 4s ($20,000,000 auth. issue), 
$2,500,000 mature every 5 years beginning June 1 1915; amount of bonds 
outstanding, $14,496,000. Sinking fund, V. 90. p. 1299. 

DIVIDE DS.— Dividends of 6%% have been paid each J. & D. from 
1909 to June 1917, both inclusive, except ae owing to aforesaid injunction 
no dividend was paid to Central RR. of N. J. since June 1915 

REPORT a -Sapmanniee June 30 1916, in ¥. 104, p. 360, showed: 

Net. Interest. Divs. (13%). Bal., Sur 
$18" 047, 980 $3,275,309 $579,840 $i. +e 300 $1,498,169 
16,755,471 3,283 362 671,507 97 ,300 1.414.555 

Pres., Charles F. Huber; Sec.’ & Treas., G. O. , Offices, 

Wilkes-Barre, Pa., and 143 Liberty St., N. Y.—(V. 104, p. 360.) 


LIGGETT & & MYERS CO.—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93 
v8 1233- aA) sore of its plug, moe cigarette and little cigar factories 

94. p. 282: V. 100. 896. 
oe K. poe, Hs provide additional w cricing capital, shareholders of record 
oan 10 1917 were allowed until Sept. 25 to subscribe and pay for at par 
$7,376,040 7% cumulative pref. stock to the extent of one share for each 
five shares aot, whether common or pref. This makes $22,759,900 pref. 
outstanding. - 105, p. 611, 824, 1108. 


tances (%)— Dec. 1912. 1913 to Sept. 1 1917. 
3% 2% (3% Q.-M.). 
4% extra ann.in Apr. 
BONDS. -_ The rights of the 7s are prior to those of the 5s. No mortgage 
shall be eiaced hn the property without providing for the bonds as prior 
ms. 
REPORT —Year Poe a .104, p.1042; 6 mos.June 301917, V.105,p.1108: 
pak - ag F Pref. Divs. Common lance, 
rofits. Int., . (7% p.a.) Dividends. Surplus. 
1916(year) $8 416, 814 $i. S37. 759 $1, 076, 866 (16% )$3 439, 436 $2. or: 286 
1915(year) 8,633,449 33, 173 1.076.866 (16%) 3.4 439.42 83,9 
*17(6mos.) 4,513,625 926, 810 538,433 (105 %) 2,149, 640 2708. mae 
OFFICERS.—Pres., C. C. Dula; V.-P. and reas., T. T. Anderson, 
V,-P’s, R. D. Lewis, E. B. McDonald, C. W. Toms and H. A. Walker: Sec.- 
E. H. Thurston; Asst. Sec., W. S. Tisdel, and E. C. Brenn. Office, 
4241 Folsom Ave., St. Louis; branch, 212 Fifth Ave., N. Y.—(V. 104, p. 
955, 1042, 1049; V. 105, p. 611, 824, 1108.) 
LIMA LOCOMOTIVE WORKS, INC. 
105, p. 1621 


LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y. 
May 41912. Operates large factories in Boston, Chicago, St. Louis, Kan- 
sas City, Minneapolis, Omaha and Dallas. New Long sland City, 
factory {in full operation since about Sops. 3 ° ie, A at Dp. 65, 356; Vv. 98: 
p. 1069. Also manufactures candy 94. p. 1320 

STOCK.—Com. stock ($8,000, 360) was in a voting trust extending to 
May 8 1917, but extended as to a majority until May 8 1922, with right to 
terminate vested in 75%. ¥ oting trustees, Jacob L. Lone. William Salo- 
mon and Joseph 8. Loose. 104, p. 1903. V. 94, 68 

DIVIDENDS.—On first ee 134 % quar. July i912 to Oct. 11917. On 
oa L pee Aug. 1912 to Feb. 1915, 134% quar.; none since to Feb. 1917. 
p. 861; V. 100, p. 646, 905. 

REPORT -—Report for cal. year 1916, in V. 104, 861, showed: 
Calendar Total Net 1st Pref. 2d ref. Balance, 
Bernings. Dividends. Dividends. Sur. or De 

: sur. 5408. 202 


On common 


(VA.).—V. 104, p. 1149; V. 


I neome. 


Pres., J. reas. e . Office, Kansas Ci 
(Vv. 100, Dp. 905; V. 102, D. 889, 1063: V. 104, p. 768, ‘861, 1903.) 

(P.) LORILLARD CO.—ORGANIZATION .—Incorporated in New Jer- 
sey Nov. 24 1911 and. under order of U. S. Circuit Court dated Nov. 16 
il. De L1d34), cor plan Ps disintegration of American Tobacco Co, 

2 , certain of its plu , omoxin ci 
p ABT Of p iba7; oe pt Fe me 7 garette and little cigar 
aes ~or the stock, $461 _ . issuable io exchange for the $403,900 
stoc e former orillar o. at th f 
share of the old stock. V. 94, p. 70, 126. eS ea ee ee 


DIV. ON COM. STOCK— {3943. 1913. 196. 1915. 1916. 
Regular 5 . 49 1? 10 
3 
In April 1917 3% regular and 6% extra was paid. V.102, p. 889. 
BON DS.—The rights of the 7s are prior to those of the 5s. 4 mortgage 
without providing for these bonds as prior claims. See V. 94, 2 
REPORT.—Report for the cal. year 1916 in V. 104, p. 1042, Pehowed: 
al Ph —_. on ae, bid Divs. 1gommon parence, 


mds. 7%) 
i916. “$8. ‘874.0 077 $20. 868 si. 269, 352 s7ot 532 (17)$2,576, 
1915- 4,820,913 18,685 1,274,050 791,532 apse 38. 452 = ete iH 


1917. 
11%, 3.3 3.3 





OFFICERS.—Pres., T. J. Maloney; Sec. and Treas., W. B. Rhett. 
Office, Jersey City, N. J.—(V. 102, p. 889, 1055; V. 103, p. 582, 955, 1042,) 


LOUISVILLE GAS & pry te: CO.—ORGANIZATION.—Incor. 
porated in Delaware Feb. 17 1913. Operates and controls al! of the gas, 
electric-light (including suburbs). power and steam-hbeat properties in the 
city. Owns all except $124,400 of the $10,324,300 common stock of Louis. 
Gas & El. Co. of Ky. Also owns the entire stock (exc ept directors’ quali- 
fying shares) and bonds of Kentucky Pipe Line Co., inc orporated July 1 
1913, with $2,000,000 stock, which in March 1914 placed in operation pipe 
line transmitting natural gas from the West Va. -Ky. State line to Louis- 
ville, about 200 miles, capacity 12,000,000 cu. ft. daily. Also controls 

through stock owne rship Kentucky Coke Co. Controlled by Standard Gas 
& Elec. Co. in conjunction with Mississippi Val. Gas & Elec. Co. V. 
97, p. 54, 179, 526, 1507. 

STOCK.—Auth., $8,000,000 common and $15,000,000 6% cum. pret*® 
(red. at 115); outstanding, common $6,448 ,900; pref. $10, 907 000, Par $100: 
Vv. FF ge 526. Div. on pref., 14% quar., Dec. 1913 toand incl. Dec. 1914. 
In 1915, April, July and Oct. 30, 1% each; Dec., 14%; total,44@M%, 
leaving total accumulated dividends 14%. In 1916. Mar. 29. June 1. Sept. 
2and Dec. 5,1%% was paid; 1917, Mar., June and Sept., 144%. V.10l, 

. 2148; V. 100, p. 1441. 

"BONDS.—First and Ref. M. 5-year 6s of Louis. G. & E. Co. of Ky.area 
first lien on all the properties owned (subject only to $3,119,000 Louisville 
Lighting 5s) and also the Pipe Line property through the deposit with the 
trustee of $3,000,000 Ist M. bonds and $2,000,000 stock of the Pipe Line 
Co. Of the remaining bonds, $3,121,000 are reserved to retire the Louis- 
ville Lighting 5s (of ich $2,000 in treasury). and $2.879,000 are issuable 
for 75% of the cost of extensions and additions, provided net earnings are 
1% times the annual interest charge, including the underlying bonds and 
those applied for. Harris ‘a a Fa Rig re s Bank, Chicago, trustee. 
Tota! auth. issue, $15.000.000. V. 54; V. 99. p. 541: V. 102, -_ 613. 

on 3 -year 6% gold notes ($2, 000" 600 auth. issue) of Louisville G. & E. 

(of Ky.), dated O 1 1914, are redeemable on 60 days’ noes at 101 
ms interest to April l 1917 and thereafter at 100%. Of the notes, $1 0.000 
have been sold to retire the floating debt and provide for nt aa The 
remainder may be issued only when net earnings after deducting the annual 
interest charges on the outstanding Ist & Ref. M. and underlying bonds 
shall be at least three times the annual interes charge on -_ notes outstand- 
Ing and proposed to be issued. V. 99 1455: V. 100, p. 1441. 1835. 

EARNINGS.—For year ended Juss 30 1517, gross, $2,639,089: net, 
after taxes, $1,426,464; bond, &c., int., $719, 552; bal., sur., $706, 912. 

OFFICERS.—Pres., Geo. H. Harries: V.-Pres. and Gen. Maer., Donald 
MacDonald; Sec. & Treas., T. B. Wilson.—(V. 102. p. 613.) 


LUKENS STEEL CO., COATESVILLE, PA.—ORGANIZATION.— 
Incorp. in Penna. in 1917 to acquire all the capital stock and ultimately, 
the entire gee &c., of Lukens Iron & Steel Co — 4 in 1810) 
free and clear except for current accounts (V. 92, 1314). Specializes 
in marine and locomotive boiler plates. Ca acity about 300,000 tons per 
annum, and when extensions are comple 450,000 tons. In the year 
ended Oct. 311916 madeand sold over 275,000 tons (none for munitions). 
Owns entire capital stock of Allegheny Ore & Iron Co., owners of iron mines 
in Va. and two blast furnaces with 75,000 tons annual capacity. 

Capitalization— rey ayo Outstandi 
7% cumulative first pref. stock ($100 par vain) .- UR. B00 008 4, 000. 

7% cum. msg 2d pref. stock ($100 par value)__ 6 
Common st ($50 par value) 10. '500.000 

First pref. stock is red. all or pact plus dividend on or before Nov. 1 1917 
at 1024. rom gr until Nov. 1 1918 at 103; thereafter to Nov. 1 1919 at 106; 
then so Nov. 1 1920 at 105; then to Nov. i 1921 at 106: thereafter at 11 

wa. VIDENDS.—On ist and 2d pref. stock, April, July and Oct. 15 1917, 

%%. V. 104, p. 1268. 

‘a semi-annual sinking fund for both pref. stocks will receive 50% of the 
balance of net earnings after all divs. are set aside, one-half for hig £2 (or 
eall) of first aad stock and one-half second pref. stock. See offering, 
V. 103, p. 243 On June 6 1917 retired $2,000,000 of the $6,000,000 7% 
lst pref. stock. V. 104, p. 2015. 

Earnings.—In the ten years from Nov. 1 1905 to Oct. 31 1915 total gross 
profits were $7,402,399; coprecteson charges, $1,624,052, and net profits 
avalon for dividends $5 

Prefs After ar Gal. Year Charges Not Less than the Following. 
Cal. Year Ce Year os, Sal , my ad 10 Mos. Year end. 


ais. Oct. 31°16. 
f $150. 400 $ 6 Via hata 
, A. F. Huston, Coatesville, Pa.—( 104, p. 1268, 5.) 


MeCALL CORPORATION, N. Y.—(V. 102, p. 1161; V wae p. 1143.) 
McCRORY_ STORES CORP. I EAMIBA TION ~—=inensporesed in 


ay 1915 in Del., successor of J McCrory Co. Owns and operates a 
= n of 142 5 and. 10-cent stores a the Eastern and Southern States. 


STOCK.—Auth. and outstanding, $5,000,000 common and $1,250,000 
7% Copeetive preferred stock. Par $100. Surplus of $250,000 must be 
maintained Bron to payments of common divs., none to exceed 4% until 
lus is $500,000. Preferred has preference as to divs. and assets at 110, 
sary rovision is made for redemption after Jan. 1 1917 at price not exceed- 
ing 110 and divs. V. 100, p. 1756. Dividends paid on pref. stock, 1%% 
quar. to and incl. Oct. 1 1 17. 
The company itself in Fob. 1916 had no bonded debt, but 16 of the pieces 
of store property occupied by the company were in 1915 transferred to 
William lion, who executed thereon an issue of $700,000 ist M. 6% 


serial bonds dated June 1 1915 and due yearly on July 1 1917 A 1930, the 
properties being then leased back to the company for 20 years. V.101,p.135. 
REPORT.—YFor year ending Dec. 31 1916, V. 104, 
Sales and Net rene, Except Interest on Debt Retired by 
ear— 1916. 1915. 914 
me. of stores_.-_. 


Net profits $422'148 $352,196  $304.558 $390,550 9,236 
Pref. divs. (7%), $87,500; surplus in 1918. $492, 786, {ovine $264.696. 


Sales Increase. 
9 mos. to Sept. 30 $5,166,131 $4,392,655 $773,476 

OFFICERS.—Pres., Oa - McCrory; V.-Ps., J. H. McCullough; P..A. 
Prior, Van C. McCro w. *M. Cleaver; Treas., F. D. Jolly; Sec., C. R. 
Langfelder. N. Y. office, 621 B'’way. ae. ‘Lynch & Co., N. Y., are 
interested.—(V. 104, p. 1149, 1595, 2347: . 105, p. 293, 1108.) 


MAC ANDREWS & FORBES CO.—(V. or p. 2122; V. 105, p. 1214.) 


MACKAY COMPANIES (THE). ORGANISATION. —A voluntary 
association formed under trust deed of Dec. 19 1903 and managed by ten 
trustees, elected annually. Present trustees are: Olarence H. Mackay, 


Pinanci ng in 1916. 
1912 


137 11 13 g 5 "92 
6.787.117 $5,613,987 $4,929,184 $5,395,059 4,704 2 312 
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{ISCELLANEOUS COMPANIES 


Date Par 
[For abbreviations, &c., see notes on first page 


Bonds' Value 


Amount | When | Last Dividend \Places Where Interest and 
Outstanding | Payable | and Maturity Dividends are Payable 


Rate 
% | 





Marlin-Rockwell Corp—Common stock 81,136 shares ---- 
Convertible sinking fund notes callable 105 convertible -- 
Massachusetts Gas Companies—Common stock 
Preferred (a & d) 4% cum $25,000,000--_ OB 
Sinking fund gold bonds redeemable at 105_._..0B.zc* & 
Debentures gold red 105 OB.z 
Mathieson Alkali—Common stock $6,500,000 
Preferred (a & d) stock cum 7% $3,500,000 
Maxwell Motor Co, Inc—Common stock $13,000,000 
lst pref (a & d) 7% cum red 105, $14,050,000___--_-_--.- 
Second preferred (a & d) 6% non-cumulative, $1 1,000,000. 
May Department Stores Co—Common stock $15,000,000---- 
Pret & d) 7% cum redeem 125 (text) $8,250,000 
May Bldg ist M leasehold serial M gold red text 
Mercantile Stores Corporation— 
Collat notes, 24 series, int prior to mat only if earned-_ Ba. 


1917 | 


x After deducting $212,000 (called) to be paid Nov. 7 1917. 


} 
Beat 
81,136 shres|See text! 
x$1,429,000 6 |M 
25,000,000|See text 
25,000,000/4 in 1917\J 
854,000 4% eT 
000.000) 436 g|J 
6 
7 
1 


N Bankers Tr Co, N Y 
Mar11919 | Sa 


! do do 
i\Nov l ‘17 134 %|Old Colony Tr Co, Boston 
5 med 172% | do do 


Or 


|Boston, Mass 
|Old Colony Tr Co, Bost 


. 


142\See text 
27,468 7 | 
U00,0U00|\See text 
»260 .000|7 in 1917 
,800 ,000| 6g | 


23,530,131! 


"( 


€ 
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‘ 


eee 
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W. W. Cook, George G. Ward, Edward C. Platt, George Clapperton, 
M. W. Blackmar (New York), Sir Edmund B. Osler (Toronto), Sir Vin- 
cent Meredith (Montreal), Sir Thomas Skinner (London, England), and 
Right Hon. Lord Shaughnessy, K.C.V.O. (Montreal). Owns entire 
$25,000,000 stock of Commercial Cable Co. and the entire capital of the 
Postal Telegraph system; also capital stock in other cable, telegraph and 
telephone companies in United States, Canada and Europe. See V. 84, p. 
448: V. 85, p. 407; V. 86, p. 476; V. 89. p. 848. Rights of stock, V .84,p.870 
DIVIDENDS.— { 05. 06. ’07-"10. *10-"16. 1917. 
On common %\ 2 3 4 yrly. 5 yrly.1%,1%,1%,1% 
In Feb. 1917 the trustees increased the dividend upon the common shares 
from 5% to6% perannum. V. 104, p. 867. 
REPORT.—Year ending Feb. 1 1917, V. 104, p. 668, 861: 
Year end. Income from Pref.Divs. Com.Divs. Op.Erp. Balance, 
Feb. 1— Investments. (4%). (5%). Rents, &c. Surplus. 
py he eee $4,683,265 $2,000,000 $2,069,020 $56,800 $557,446 
1915-16 4,274,941 2,000,000 2,069,020 55,741 150,180 
(The policy of the Mackay Companies is to obtain from the subordinate 
companies only enough money to meet the divs. of the Mackay Company 
shares, all surplus earnings being left in the treasuries of the subordinate 
companies for extensions and the development of the business and the _ in- 
crease of reserves.) Office, 112 State St., Boston.—(V. 104, p. 851.) 


MAGNOLIA PETROLEUM CO.—(V. 104, p. 76, 1268, 1390, 1493.) 


MANHATTAN ELECTRICAL SUPPLY CO., INC.—(V. 103, p. 1596 
1892, 1985; V. 104, p. 260, 956, 2347, 2644; V. 105, p. 393.) 


MANHATTAN SHIRT CO.—ORGANIZATION.—Incorporated in 
New York June 15 1912 as successor of New Jersey company of same name. 
Manufactures men’s shirts, collars, underwear, shirtings,&c. Application 
to list showing properties owned, rights of stock, &c., V. 100, p. 405. 


STOCK.—Pref. is redeemable (also in liquidation) as a whole or in part 
at 120 and accrued dividend. Oumulative yearly sinking fund, $90.000, 
to purchase or call pref. stock. For further rights, see V. 100. p. 405. 
Divs. on pref., 13% % quar. Oct. 1 1912 to Oct. 1 1917 Incl. On com. \% 
of 1% paid June 1 1915 to June 1 1916, both incl.; and Sept. and Dec. 
1916, 1%; 1917, Mar., June and Sept., 1%. V. 103, p. 582. 


REPORT.—Report for year ending Nov. 30 1916 in V. 104, p. 71. 
showed total net income, $846,676; pref. divs. (7%), $154,000; com. divs. 
(3%). $159,000; bal., sur., $542,676; pref. stock reserve, $100,000. 

Pres., Lewis Levi: Treas., Jacob Samuels; Séc.. Louis B. Tim. Office, 
Madison Ave. & 38th St., N. Y.—(V. 103, p. 582; V. 104, p. 71.) 


(THE) MANUFACTURERS LIGHT & HEAT CO., PITTSBURGH.— 
ORGANIZATION .—Incorporated in Pa. on Nov. 28 1899: re-incorporated 
April 21 1903. Leased Dec. 31 1916 332,982 acres of gas and oil lands 
in Penna., W. Va., Ohio and Kan., of which 113,444 were operated and 
219,538 unoperated. V. Sp. 503; V. 90, p. 1428; V. 92, p. 524; V. 91, 
p. 1633, 217. Rates 1916, V. 104, p. 168. 

DIVS./{’04. ‘05. 1906. "07to’10. 1911. °12. °13. 14, °15. °16. 1917. 
Per cent) 6 6 6 None. 3% 3 6% 7% 8 8 text 

In 1917 paid in Jan. 2% (quar.); Feb., 2% extra; Apr., July and Oct., 


%. 

BONDS.—Total bonded debt Dec. 31 1917, $1,048,000, due Oct. 1 
yearly; 1918, $148,000; 1919, $445,000; 1920, $458,000. 

REPORT.—Cal. year 1916 (incl. affil. cos.) in V. 104, p. 860, and for 
6 months ended June 30 1917 in V. 105, p. 611, showed: 
Cal. Gross Gross Bond, Depre- Digidonds 


Year— Earnings. Income. Int.&c. ctiation,&c. aid. 

1916 __-$7,592,225 $3,123,515 $79,348 $715,149 (8)$1,840,000 $489,018 
1915__-. 6.463.113 2,816,771 93,111 721,675 (8) 1,840,000 161,985 
"17 &% yr34,408,702 $1,884,061 $71,908 Not (6)$1,380,000 $432,15: 
"16 % yr 3,940,038 1,702,722 48,197 stated. (4)920,000 734,525 

OFFICERS.—Pres., John E. Gill, Franklin, Pa.; Sec. and Asst. Treas., 
H.E. Seibert: Treas.. G. W. Ratcliffe, Pittsburgh; V.-P.. L. A. Meyran, 
J. L. Buchanan, Pittsburgh.—(V. 104, p. 168, 366, 860; V. 105, p. 611.) 

MARCONI WIRELESS TELEG. CO. OF AMER.—(V. 105, p. 70.) 

MARLIN-ROCKWELL CORP.—ORGANIZATION.—Incorporated in 
N. Y. Dec. 8 1915 as Marlin Arms Corp. and purchased assets of Marlin 
Fire Arms Co. at New Haven, Conn. Manufactures machine guns, &c., 
under contract with Colt’s Patent Fire Arms Co. In Aug. 1917 was about 
to double machine gun capacity. As to possible purchase of the Hopkins 
& Allen property, see V. 105, p. 1002, 824, 1108, 1621. 

Eariy in 1917 arranged to go into roller and ball-bearing and radiator 
business and in this connection (a) changed its name as above, (b) purchased 
the plants of Standard Roller Bearing Co. of Phila., Rockwell-Drake Corp. 
of Plainville, Conn., and the Mayo Radiator Co., New Haven, Conn.; (c) 
made an issue of $1,500,000 2-yr. 6% unsecured notes dated Mar. 1 1917, 
convertible at ony time at conten of holder into stock $110 of notes for 
one share of stock and callable all or part at 105 with sinking fund of 
$225,000 semi-ann.; (d) increased auth. capital stock from 60,000 to 81,136 
shares (7,500 shares of new stock issued at once and 13,636 to be reserved 
solely for conversion of above notes. See V. 104, p. 867, 768, 1390, 1595. 
In 1917 called for redemption Nov. 7, $212,000 ofits notes. V.105,p.1424. 

STOCK.—Common, 81,136 shares, no par value. No dividends on 
common to Oct. 151917. All of the $3,500,000 pref. stock was paid off at 

ar and divs. in Dec. 1916 and Jan. 1917. V. 104, p. 76, 260. Gwynne 
ros., N. Y., are interested. 

OFFICERS.—Pres., A. F. Rockwell; V.-Pres., Edgar Park and Louis 

. Stoddard: Sec.. Erro} Kerr; Treas., T. W. Farnam. N. Y. office,14 
Wall St.—(V. 104, p. 1391, 1595; V. 105, p. 1002, 1424.) 

MARQUETTE & BESSEMER DOCK & NAV. CO.—See p. 210. 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION .—A vol- 
untary association formed in Oct. 1902, per plan in V. 74, p. 1311. Boston 
Consol. Gas Cos. operate gas generating plants at Everett. Commercial 
Point, Calf Pasture, Alliston, &c. Gas is sold and distributed for con- 
sumption in Boston and suburbs. Amount sold in fiscal year 1916-17, 
7,246,880,000 cubic feet. The Massachusetts Gas Companies own 
$15.112.600 of the $15.124.600 capital stock of the Consolidated Co. 
(no bonds issued); also the $25,000,000 capital stock of the New England 
Fuel & Transp. Co. and $568,925 East Boston Gas Co. (V. 105, p. 1615). 

Citizens’ Gas Light Co. of Quiser, Mass., was acquired in 1906. Sliding- 
scale gas law, see V. 101, p. 1268; V. 82, p. 1270. Boston Consol. Gas Co. 
July 1 1907 reduced price of gas to 80 cents. V. 84, p. 1555. 

ffective June 30 1917, the New England Fuel & Transportation Co. (of 
Mass.), whose capital stock is all owned by the Massachusetts Gas Cos., 


Balance, 
Surplus. 





tock over all the property of the New England Gas & Coke © : 
Tow Boat Co. and Federal Coal & Coke Co.; and the capital eae ped ait 
the property of New England Coal & Coke Co. (except business of purchas- 
ing and selling of coal); also the 2,000 shares of J. B. B. Coal Co. stock 
V.105, p. 612; V. 104, p. 2122; V. 99, p. 1455; V. 93, p. 232. oh J 
The New England Mfg. Co., the munition co., 4714 % of whose $250,000 
stock is owned by Mass. Gas Cos., just prior to Oct. 1 1916 completed pay- 
ing for its plant out of profits and from Nov. 1916 to Feb. 1917 paid four 
monthly dividends aggregating 256% (V. 104, p. 1049). 
DIVIDENDS.— (1907 to 1910. "11 &°12. 1913. °14. °15. °16 1917. 
On common_...%jJ 3 yearly 4 yearly. 4%. 5 5 See text. 
$1,250,000 set aside for 5% com. divs. Aug. 1916 to May 1917; but in 
June 1917 $1,750,000, increasing rate for 1917-18 to 7% yearly. Vv. 104 
p. 2644. Red Cross, 4% of 1% July 16 1917. F 
BONDS.—The $6,000,000 4 4s of 1909 have a sinking fund of $120,000 
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge 
of assets can be made without equaliv securing the bonds, V. 88 p 
104, 161. Debentures, see V. 93, p. £671; V. 94, p. 283. seam 


EARNINGS.—For year ending June 30 1917: 
1916-17—Year—1915-16. 

COGRRPORION COMIDOTIOS |... oo woud wcuunc aude me $3,418,078 $2 960 asl 

REPORT .—For year ending June 30 1917, in V. 105, p. 1615 shows: 
June 30 Years. 1916-17. 1915-16. 1916-17. 1915-16. 
Total income $3,784,330 $2 ,902 ,922 | Pf. divs.(41%) .$1,125,000(4)$1000000 
Interest, &c., ss |Com. div. (7%)1,750,000(5)1250,000 

charges _ 682,088 520,194|Bal., surplus. $352,243 $132,728 

OFFICERS.—Chairman, C. Minot Weld; Pres., James L. Richards: 
Treas., E. M. Richards; Sec., A. 8. Bull. Office, Minot Bldg., Boston. 
Old Colony Trust Co., Transfer Agent and Registrar. 

TRUSTEES.—Charles F. Adams 2d, Walter C. Baylies, Samuel C 
Robert ©. Pruyn, Joseph B. Russell, Frederick E. Snow. Edwin s. Webster. 
James L. Richards, C. Minot Weld, Robert Winsor.—(V. 105, p. 1615.) : 

MATHIESON ALKALI WORKS.—(See page 210). 


MAXWELL MOTOR CO., INC.—ORGANIZATION .—Incorp. 
Delaware Dec. 31 1912 as successor after foreclosure (plan V. 95, p. 1044 
1335, 1626) of U.S. Motor Co. V. 90, p. 1177, 1494, 1618, 1682; state- 
ment Sept. 1910, V. 91, p. 868; V.97, p. 1111. Output capacity was in 
1916 increased to over 8,000 automobiles per month. V. 95, p. 1335; V. 
96, p. 1559. See application to list, V. 100, p. 52. In Aug. {917 agreed 
to take a 5-year lease of plant of Chalmers Motor Corp. (which see). 

STOCK .—First pref. is entitled to 7% cumulative divs. from Jan. 1 
1913 and subject to redemption at 105, with annual cash sinking fund begin- 
ning in 1915 equal to 1% of the first pref., payable out of the net profits 
before paying any dividends on the stock. In connection with the discharge 
of the accumulated dividends on the Ist ers shares, aggregating $1,749,- 
805 on Oct. 1 1915, it was voted Nov. 10 1915 to increase the authorized 
lst pref. stock from $13,000,000 to $14,050,000. V.4101, p. 1555. 2148. 

All three classes of stock are vested in Charles H. Sabin, Harry Bronner 
and James C. Brady, as voting trustees, for 5 years to Jan. 2 1918, subject 
to the termination of the trust at any time. V. 100, p. 52. 


DIVIDENDS.—Dividends on Ist pref., 1%% auar., and - 
count of accumulations, paid July 1 and oer 1915. In oe OTs the 
1444 % accumulated divs. were paid in warrants—see above, also below. 

In Aug. 1916 declared ay A argpa in full of all outstanding dividend war- 
rants on the Ist pref. stock; also payment of the full year’s dividends on 2d 
pref. stock at rate of 14% quarterly, Cquinning Ost. 2 1916; and quarterly 
dividend of 24% % on common stock, boginning Oct. 2°16. Over 90% of the 
Ist pref. dividend warrants were converted into Ist pref. stock; the remain- 
der not_ converted were paid on Sept. 1. V. 103, p. 497, 582, 669. 

The directors in Aug. 1917 decided to pass the dividend on the second 
pref. and common stocks ‘‘in order to conserve the company’s cash assets 
and to provide a larger working inventory of raw materials, and because of 
the present uncertainty of the excess profits tax which has not yet been 
determined by Congress. An official statement then said: The company 
has no outstanding bank loans or indebtedness, except current accounts, 
the cash and sight drafts on hand July 31 1917 amounted to approximately 
$3,700,000. Sales contracts already closed for the coming year are materi- 
ally in excess of those in force last year, and the year closes with practically 
no finished automobiles on hand. V. 105, p. 720, 1427. 

REPORT .—In full for year ending July af 1917, in V. 105, p. 1417, 1427: 
_duly 31 Years— 1916-17. 1915-16. 1914-15. 1913-14. 
Net, after taxes, &c_-.-y$5,342,728 $5,531,034 $2,337,950 $1,430,444 
Other income 572,176 395,857 222,090 339,979 

$5,926,892 $2,560,040 $1,770,423 
$500,256 $256,726 $264,956 

137 ,641 130,000 

200,000 200,000 


x2 ,750,013 (214)306,988 


Gross income __._-.-.-y$5,914,904 
Depreciation, &c $407 ,208 
Sinking fund 139,151 
Inventories reduced 

Dividends Paid— 
First preferred 
Second preferred 
Common 





(7 %)976 427 
(6 ‘% )607 ,650 
(10%)1,277,800 


ae surplus-_-__.-y$2,506,669 $2,338,982 $1,666.326 $1,505,476 
x Includes regular quarterly dividends of 1% % and also for th - 
lated divs. on the first pref. stock $1,748,660, of which $1.619.940 were con- 
verted into first pref. stock during the year and $128,720 were paid in cash. 
RP oy deducting corporation income tax of 2% but before allowing for 
profits taxes. 
For year ending July 31 1917 car sales increased 39% over year 1915-16. 
OFFICERS.—Chairman, J. C. Brady; Pres., Walter E. 
Detroit; V.-P., Carll Tucker, N. Y.; ae MM Anthony Banu 
Compt., John Flint; Sec., L. W. Linaweaver. N. Y. headquarters, 1808 
Broadway.—(V. 105, p. 914, 1417, 1427, 1526.) 


MAY DEPARTMENT STORES CO.—ORGANIZATION .—Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louls ‘operating the ‘‘Famous’’). May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland,O. V.90, p.1617 On Feb. 25 1911 ac- 
julred entire stock ($1,000,000 each of common and pref.) of Wm. Barr 
Dry Goods Co. of St. Louis. V. 92, p. 876; V. 100, p. 2075. In July 1912 
purchased department store business of M. O'Neill & Co. of Akro — 
see below. V. 94, p. 1569; V. 95, p. 484. 

Owns stock of May Building Co. (Cleveland) and leases pro for 30 
years, rental providing for interest and principal of $2. .000 6% serial 
bonds, maturing $60,000 yearly in 1915 and 1916, then $80,000 yearly to 
1922, $90,000 in 1923 and 1924, $100,000 in 1925 to 1927, $130.000 in 1928. 
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INDUSTRIAL STOCKS AND BONDS. 


[Vou. 105. 








MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page) 


Date 


Par 


| Last Dividend Places Where Interest and 


When | 
| Payable | and Maturity Dividends are Payable 


Amount Rate 





Mergenthaler Linotype—Stock authorized $15,000,00U-_-___| 
Mexican Petroleum Co., Ltd.—Common stock, $48.000,000-) 
Pref (a & 4d) 8% non-cum $12,000,000....-.-...-.-.. | 
Ist Lien and Ref Conv mtge gold sink fd red 105__Gze*&r*| 
Mexican Telegraph: Co—Stock authorized $5,000,000 | 
Miami Copper Co—Capital stock $4,000,000 
Mich State Telep—Common stock 


idii | 


Pref 6% cu (a & d) $4,000,000 red any Feb ] c* 
Michigan State Telephone Ist mtge $10,000,000 g__OBxc*? 
Detroit River Telephone Co lst M 
Real estate mortgage notes es | 

Middie West Utilities Co—Common stock $20,000,000-_- 
Preferred stock 6% $20,000,000 
Collateral bonds gold red text 
Collateral gold notes Ser A see text call 100 _. 

do do Ser B do a 
Bonds of susbidiary companies Jan. 1 1917 


1904 
1910 


| 





+... 


| Bonds Value | Outstanding % 
| 


i 


| 
} 


0,000 12341916 


Tribune Building, 
1,800 See text 


Los Angeles, Cal. 

2% Los Angeles, Cal 
Guaranty Trust Co, N Y 
Office, 66 B'’way, N Y 


o—M \Sept N Y 


ct 


,000 Sep , 
.000'6 in 1916, Q—M30 |Sept 29 °17 1% Checks mailed 
5,000 5¢g F & Aj\Feb 1 1924 Harris Forbes&Co,NY &B 
& S/\Sept 1 1930 Detroit Trust Co, Detroit 


; 5 text See text 

; 916| Q—M_ See text 
g \J & JiJan1 1925 
6g \JI & JI July 1 1920 
NM §| Sept 1 1920 


,000 ,000 
,000,000 
9,141,000) 


| 


9 
2 
7 
1 
] 








and 1929, $140.000 in 1930 and 1931 and $200,000 in 1932 and 1933. 
Bonds red. at 103 on any int. day beginning Mar. 1 1918.MV. 97, p. 54. 
V. 98, p.993. Purchase money mortgage Sept. 30 1917, $150,000. 
payable Jan. 31 1917, $1,000,000. 

STOCK.—As to stock provisions, see V. 94, p. 1569, 1768; V. 95, p. 484. 
Pref. stock issued, $8,250,000; retired by s. fd. to Jan. 31 1917, $990,000. 
DIVIDENDS on 1911. 1912. 1913. 1914. 1915. 1916. 1917. 

Common stock.__....._% l 1% 5 5 2% 2% Text. 

In 1917, March, June and Sept., paid 14%. 

REPORT.—For year ending Jan. 31 1917, in V. 104, p. 1260, showed: 

Years— Net Sates. Tot.Income. Int.Depr&c. Pref.(7). Com.(2%). Surplus. 
1916-17_.$30.347,482 $3,445,058 $412,707 $512,531 $412,500 $2,107,320 
1915-16_. 23,309,802 2,187,065 456,523 534,187 412,500 783 855 

Pres., Morton J. May. N. Y. office, 15 Broad St.—(V. 104, p. 1595. 


MERCANTILE STORES CORPORATION, NEW YORK CITY.— 
ORGANIZATION .—Incorporated at Albany, N. Y., Dec. 23 1914, in 
accordanc with the plan o ent. 25 1914 for the reorganization of the d 
goods house of H. B. Claflin Co. - 99, p. 971, 967, 1302, 1454). Will 
supervise the 23 retail stores named below, owning their entire share capital 
acquired with the other assets at receiver's sale Jan. 14 1915 (V. 100, p. 32). 
Also acquired (a) the $6,000,000 stock of the new H. B. Claflin Corporation, 
the new wholesale concern (sold in 1917—see below); (b) Entire capital stock 
of McCreery & Co., Pittsburgh; Wilkes-Barre Dry Goods Co. and Mac- 
Cullum & Cloutier Mercantile Co., Anaconda, Mont. 


CAPITAL STOCK—TRUSTEES.—The entire stock (1,000 shares, no 
par) Is held by the following trustees for benefit of holders of new collatera 
notes: James 8S. Aiexander, Pres. Nat. Bank of Commerce, N. Y.; Ernest A 
Hamill, Pres. Corn Exchange Nat Bank, Chicago: John W. T Nichols 
of Minot, Hooper & Co., N. Y.; Philip Stockton, Pres. Old Colony Trust 
Co., Boston, and Henry W. Howe, of Lawrence & Co., Boston and N. Y. 
Whenever the collateral notes and other obligations of the Mercantile Stores 
Corporation shall be paid in full, this stock is to be turned over to the 
old H. B. Claflin Co. (of N. J.). Seealso V. 99, p. 967, 971. 


SALE OF STOCK OF H. B. CLAFLIN CORP.—In 1917 the entire 
capital stock of the H. B. Claflin Corporation was sold to a group of New 
York wholesale merchants for $6,300,000. As one-sixth of the capital 
stock of the H. B. Claflin Corporation was pledged as collateral to Series 
No. 1, one-sixth of the proceeds was applied to series No. 1 notes, and the 
remainder to all of the outstanding notes of the Mercantile Stores Corp. 
On July 6 1917, accordingly, a payment of 9.9% was made on the principal 
of notes Series 1 and 5% on the principal of all the other series. A final 
distribution on this account was made Sept. 10 1917, 21.8% on series 1 and 
a See of 11% on the other series. V. 105, p. 914, 1002; V. 104, 
p. 2644. 

The purchasers in July 1917 organized Claflins, Incorporated, under the 
laws of N. Y. State, with $6,000,000 of auth. capital stock, par $100 (no 
bonds), to Continue the Claflin wholesale business. Officers: Pres., Harr 
P. Bonties; Vice-Pres., Michael J. Donahue; Sec., George F. Cornwell; 
Treas., John ©. Wood. V. 105, p. 183. 


OOLLATERAL NOTES, &O.—Under the H. B. Claflin Co. plan of 1914 
the holders of substantially all of the indebtedness then existing assented to 
adjustment, the debts of the H. B. Claflin Co. and its endorsements for the 
23 retail companies, as reduced to about $38,700,000, being exchanged for 
15% cash and 85% in the 3-year collateral trust notes below described. 

n Dec. 1915, while current earnings were favorable, it was thought ad- 
visable to defer the question of interest payments on the collateral notes. 

Description of Mercantile Stores Corporation Notes.—Three-year collat- 
eral trust notes in registered form, dated December 1 1914, to ‘‘bear 
interest at not exceeding 5% per annum, interest payable, however 
prior to maturity, only out of income,” such notes being issued in 24 separate 
series (V. 99, p. 972), Series No. 1 for about $8,000,000, delivered to the 

eneral creditors of the H. B. Claflin Co., and each of the other 23 series 

elivered to the holders of endorsed notes of the 23 companies, Series 2 for 
85% of H. Batterman Co. notes, Series 3 for 85% of J. Bacon & Sons notes, 
and soon. Upon consent in writing of a majority in number and amount 
of the collateral! notes of all of the series then outstanding, the trustees may 
extend the maturity of all series not to exceed two years. 


Notes, Series 1 to 24, and Amount of Principal Paid to October 10 1917. 
(Compare V. 99, p. 972, 967; V. 104, p. 2644; V. 105, p. 183, 914.) 
yf ee. a al on tit 
. 3 riginal Amt. Paid. ct. 1917. 
. H.B. Claflin Co., N. Y. (as to sale in 1917 
see above) (V. 105, p. 183; V. 102, 
. 253; V. 98, p. 223) 
H. Batterman Co., Bklyn, N. Y 
. J. Bacon & Sons, Louisville, Ky 5 
. Bedford Co., Brooklyn, N. Y 1,072 
. Castner-Knott D. G. Co. 4 
) 
6 


Notes 


39.7 $4,048,086 
24% 619.361 


24%, 
24%, 
4 


Tor: 


I 
Anno, 


M. J. Connell Co., Butte ,006 

‘ Detnde pets. Co., New York (V. 105,\ 1,20 
p. 1526) 

. Fair Store Co., Cincinnati 

Hennessy Co., B 

. Jones Store Co., Kansas City 

. Joslin Dry Goods Co., Denver 

- Kline Bros., Altoona, Pa 

. Lion Dry Goods Co., Toledo, O 

. Lord & Gage, Reading, Pa 16 

- MacDougall & Southw. Co., Seattle__ 1,642 

. The McAlpin Co., Cincinnati 

. Montgomery (Ala.) Fair C 

. People’s Store Co., Tacoma 1,647,8 

- Root Dry Goods Co., Terre Haute____ 1,168,6 

. Spring D. G. Co., Grand Rapids 1,053,7 


- Thos. C. Watkins, Ltd., Ham., Ont___ 1,107,97 
. Watt, Rettew & Clay, Norfolk, Va____ 1,092, 
. J. B. White & Co., Augusta, Ga 

. Whitehouse Co., Spokane 


MONO Hot 


—— 
enartn 
hopens 

me 

+ 

ie CODD OT 


ot et CO 
CoOowm 


NOC 


" 


_ 
minwoMoatoowny 


moe IS 


Pre sIDD RCI 


SCODNOPWNHO-* 


643.624 


$33 345,074 23, e 
On June 26 1916 the company ry on presentation 8% on Ro Ae tetany 
of all the $32,972,000 notes of 1914 out of the proceeds of ‘‘free assets,” 
as dist ed from the collateral. See V. 102, p. 2346. 
Cone ty or New Notes—Collateral to Be Deposited under Trust Agreement 
(1) Series 1 notes are secured by one-sixth ($1,000,000) of the capital 
of the new H. B. Claflin Corporation (sold in 1917—see above). 





(2) Each of the remaining 23 series of notes are secured by the entire capi- 
tal stock of the particular retail company which executed the notes ex- 
changed for the new notes. Thus: Series 2 are secured by the entire capital 
stock of the H. Batterman Co., Series 3 by entire cap. stk. of J. Bacon&Sons. 

Source of Income Applicable to Interest and Principal o New Notes. 

(a) For Series 1.—Dividends upon $1,000,000 stock of H. B. Claflin Corp. 
(sold in 1917—see above). ; 

(b) For Ser. 2 to 24.—Dividends upon stock | mage yo to secure the series. 
(c) For Series 1 to 24.—At one common rate for all series, yo upon 
income, the earnings of (a) Mercantile Stores Corporation on its unpledged 
investments and property, such as $5,000,000 capital stock of H. B. Claflin 
Corporation (sold in 1917—see above), and (b) other unpledged assets 
shown under “‘Organization’’ above and all the various equities in real 
estate and other assets. 

(d) For Series 1 to 24.—Dividends upon the capital stock of any or all of 
the 23 retail companies after payment in full of the notes for which said 
stock is pledged. V. 99, p. 540, 676, 897. 967, 971. 1217. 

DIRECTORS nominated by the trustees: James 8. Alexander, Henry D. 
Cooper. Gates W. McGarrah, Gerrish H. Milliken and Albert H. Wiggin, 
all of N. Y. City; Murray Carleton of St. Louis; and Alexander New of 
N. Y. City, Pres. N. Y. office, 220 5th Ave.—(V. 104, p. 76, 2557; 
V. 105, p. 184, 914, 1002.) 

MERGENTHALER LINOTYPE CO.—R 

. 1884, showed, net, $1,898,200; divs. (10%), 
$618,210. Controls British Linotype & Machinery. Ltd.,and Mergerthaler 
Setzmaschinen Fabrik. V. 88, p. 509, 567, 948, 689. Decisions, V. 100, 
p- 58, 234; V. 104, 


- 1149. 
DIVS.—{'95. *O6. °97. ‘98-"00. "01. "02-"13. "14. "15. °16. "aa 
Per cent__{10% 16 16% 20 yly 1344 15 yly. 14% 10 1244 2%,2%.2% 
In Dec. 1916, 2% % regular and 2% % extra was paid.— (V. 104, p. 1149. 
METROPOLITAN EDISON CO.—See ‘‘Electric Ry. Section.” 


MEXICAN PETROLEUM CO., LTD., OF DEL.—ORGANIZATION, 
&c.—Incorp. in Del. Feb. 16 1907. Holds 99% of outstanding stock of Mex- 
ico Petroleum Co. (of Calif.) and entire stock of Huasteca Petroleum Co., 
Tamlahua Petroleum Co. and Tuxpam Petroleum Co. Thus owns or controls 
600,000 acres, 75% owned in fee and the remainder under leases with an 
aggregate rental of less than $20,000 ear V. 91, p. 1450; V. 94, p. 355. 
P eum Transport Co., V. 96, p. 206; V. 97, p. 526. 668. V. 100.p.1514- 

In June 1916 thenew Pan-American Petroleum & Transport Co.(which see) 
acquired control. V.102. p.715. New tankers, V. 103,p. 1596 

STOCK.—On Dec. 31 1912 authorized an increase in the common stock 
from $33.000.000 to $48.000.000. V. 96. p. 1844: V. 95. p. 1687. 

DIVIDENDS.—On common, 1%, 1910 and 1911; 1912, 3%; 1913, 4%: 
then none till Oct. 15 1917,14%%. Dividends on pref. stock were resumed 
April 1 1916, 2% being paid. July, 2%; Oct., 2%. 1917, Jan., Apr., 
July and Oct., 2%. 

BONDS.—The 10-year convertible First Lien and Ref. 6s are limited to 
$12,000.000. Outstanding Sept. 30 1917, $435,000 series A, $709,555 
(£183,200 sterling) series B and $894,500 series C. The bonds of each 
series are convertible at option of holder into common stock between Oct. 1 
1913 and Apr. 1 1921, and up to 30 days prior to date of redem pons 


for 1915-16 in V. 103° 
1,279,990; bal., sur.* 


called, “‘A’’ and “‘C’’ being convertible $ for $ and ‘*B"’ on basis 0 
common stock per £200 sterling plus $30 cash. The bonds unissued are 
reserved to retire the Huasteca Petroleum 20-year Coast Pipe Line 6s due 
July 1 1929 and joint 20-year Huasteca Petroleum and Mexican Petroleum, 
Ltd. of Del. 6s, due Apr. 1 1928 (of which only $675,500 and $269, i 
respectively, are in the hands of the public, the remainder being held by the 
consolidated cos.), and the balance for not over five-sixths of the cost of 
acgmmons and capital expenditures. Each series has a sinking fund. 

otal redeemed and canceled, $2,986,480 to June 30 1917. V. 99, p. 
1134; V. 94, p. 355; V. 96, p. 206. 


REPORT.—Report for cal. year 1916, at length in V. 104, p. 2113. 
1916 191 191 9 


3 915. 916. 1 : 
Oil sales $7,154,830 $4,437,518 Bondinterest. $238,739 $280,139 
Net income... 7,391,799 3,168,240 Bal., surplus_$6,193,060 $2,888,101 
Pref. divs__(8%)960,000 Total surplus$17 ,308,868$11,260,808 
OFFICERS.—Pres., E. L. Doheny; V.-Ps.,C. E. Harwood, H.G. Wylie. 
Norman Bridge (& Treas.); J. M. Danziger, J. S. Wood; Sec., O. D. Ben- 

nett. Office, Los Angeles, Cal.—(V. 104, p. 2113; V. 105, p. 1313.) 

MEXICAN TELEGRAPH.—Company organized In 1878 under laws of 
N.Y.State. Has 2 cables from Galveston, Tex., to Vera Cruz, Mex., total 
length, 1,397 miles; land line, Vera Cruz to Mexico City, 267 miles. Also 
direct cable from Galveston, Tex., to Coatzacoalcas, Mex., 825 miles, 
duplicating the Mex. Tel. and Cent. & So. Amer. Co.'s Gulf cable system. 
Owns part (738 miles) of new cable completed Aug. 1907 between New York 
and Colon, Isthmus of Panama. remainaer being owned by Cent. & Sou. 
Amer. Tel. Co. V. 84, p. 1117. Also owns 738 miles northern end new 
duplicate New York-Colon cable laid July 1915. Owns 9,531 shares of 
Cent. & So. Amer. Telegraph Co., which see. 
DIVIDENDS.—In 18382 to 1886, incl., 8% yearly; from 1887 to Jan. 
1917, both inc!., at rate of 10% per annum (24% Q.-J.); also June 1 1906. 
50%, and June 1 1909, 25% in stock. In Feb. 1917 a stock dividend of 
39% was declared from accumulated earnings, payable April 1 to stock- 
holders of record Feb. 5, increasing the outstanding stock to $5,000.000. 
April 16 1917, 24%; July 10, 244%; Oct. 16, 244%. _ See full statement, 
be WER 568, 1049; V. 83, p. 1104, 1384; V. 88, p. 1134. 

EARNINGS.—For 6 mos. to June 30 (partly est.) and calender yeoss: 
Gross. Net. ex.Govt. Dividends. 4. Sur 
f 9 mos.)__-$1,071,900 $901,900 $31,000 (734)$339,490 $531,410 
9 mos.) __ 99,215 677,215 22,000 (7 44)269,205 386,010 
(12 mos.)__$1,412,836 $1,027,200 $29,500 (10%)$358,940 $638,760 
Ht Aly an rie. 1DI7 $ iy oe (10%) 358,940 430,418 

otal surplus June » $4,373,440. 

J. A. Scrymser, Pres., 66 Broadway, N. Y.—(V. 104, p. 2231, 2238, 2645) 
MIAMI COPPER CO.—ORGANIZ'N.—Incorp. Nov. 29 1907 in Dela. 
Pro ney totals 1,222 acres near Globe, Ariz. Decision, V.105, p. 1109, 1214. 
REPORT .—For fiscal year ending Dec. 31 1916 showed (V. 104, p-2231): 


1916. 1915 ‘ 
Copper sold (Ibs.)_..____-_._____ 53,433,863 41,907,754 32,879,447 
Total sales $13,072,440  $7.262,884  $4,389.0: 
Balance for dividends 7: .784 3,408,561 1,231,538 
(115%)4,295,.906 (50)1,681,004 (30)1,120,375 
Nine Months to Sept. 30— ‘ 1916. 
Copper No) See 32,061,611 38,645,998 
ivid 1915 1916 1917 
50 115 40,50,50,30 


ends— 1912 1913 1914 
Per cent 4 
Also in Aug. 1917 5% optionally ,applicable to Red Cross and Navy 
cea. G. A... ¥. 306; B. 2657. 
Pres., Adolph Lewisohn, N. Y.—(V. 105, p. 294, 1002, 1109, 1214, 1424.) 
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MISCELLANEOUS COMPANIES | Date 








Rate | 

















Par Amount When st Dir |Plac 4 ? 
[For abbreviations, &c , see notes on first page) Bonas| Value | % Payable | waa Moturhy Deeaivade ore Ponesae 7 
——_- — - —_ _—_—___ __ -——---~~ _— wm | nateidpenenenaeatl 
Midvale Steel & Ord Co—Stock $150,000,000 (V 102 p 715)| ---- | $50 $100000 000)... rl Nov 11917 3% 
Collateral Trust conv s fd bonds, call. at 105 (text) Gc*&r*| 1916 | &c| 45,366,00( eae *\New Yok ea 
Ae pada Bee Dipeales Rescepecs he wad ante ME pelle 
nion Coa oke yrs S ca Dintdhnod ewan a cipedpan) 0:608,000 5 'M 
Pitts & Westm Coal Co 0 $3, 500,000 20-yr (closed mtge)-GP) 1905 |... _---)| 743,000 5 4 M p x Noy i ioae as ls at kaplan nas ee 
do do $6,000,000 ist mtge bonds___._-_-- OF) BET laemtnutn | 3,487,000 SG Mm & Nimes ee. 4. See 
Dunkirk Gas Coal Co $811,000 Ist mtge bonds (cldsed)___-| 1907 _~~~_77- | _ 366,000 5 Mes Seow... 
Manufacturers Water Co $4,000,000 Ist Msfd bonds.-GP, 1909 ________ 3,258,000 5 iJ & DJunel 1939 Pee ee 1 a 
Johnstown Water Co $1,500,000 Ist mtge s fd bonds-_----- BOO ccannce 765, 5 M & S$ Mar 1 1929 foe ee se 
Beaver 88 ey due June 1 1918 to 20 $13,000; se 1016 ann O00 a ot thee ee 
to EB Re ie ieee 5, 5 JI & DJ x 
Beaver Steamship Serial bonds due $15,000 ann_-_-_--- alt dbte lenansegen 60,000 5 ae pane er pips REST AVR E IS RY 8)" 
Johnstown SS Co $1,300,000 bonds due $130, 000 POec AGP]. S910. bacsuase | 1,300,000 BA ca ea sted E60 38-1060 °O7) «on onda cokeeeeee 
on ees SS Co $150,000 pardngy vo gs * ,000 p etl io aap eonigie Zeal p 63700 pies hee bg OS ey | 9 rp at ce 
waukee Uas-Light—first mtge ¢ 310,000, 000 re ( e, 190% l, 597, 4 iM & N| ts nN arson McMillin & Oo 
Pinpeepolly Gen Elec See Northers States Fower ay 1912 500 | 5,000 ,0% : | ape mea ne Se 
ssissippi Valley Gas & ol) tr bonds re text __s &c; 6§ 0} 5 iM & N. May 1 1922 iO 
Mitchell Motors Co Inc—Stock 125.000 shares no par value) --_- | None 1128. J ere Q—F |Aug 24 17 $1.50 Shecke waawed” mee 
Moline Plow C iommon stock $21 ,000,000 auth .......- wame | 100 ae | Re LE Dy (Oct 15'162% |Checks mailed 
lst pref stock (a & d) 7% cum $7,500 ee ee 100 + 500. 000|\7 in 1917; Q—M |Sept 1'171%%) do do 
2d pref stock 6% non-cum $1,500,000.......__.__-~7-- dows 100) ye Q—M (Sept 1°'171K%%) 
Montana Power Co—Common stock $75,000,000 auth____- asc | 10U doo text Q—J (Oct 11917 1% Onoda malted 
Pref (a & d) stock 7% red 120 after 3 years $25,000,000. as 100} 9,671 30017 ta ‘iei7 Q—J (Oct 1°171%%)| do 
Butte Elec& P lst M ga f due ~ y'ly June 1 Usm.xc*| 1901 1,000 4,037,000) 5g |J «& D)To Junel 1951 |U Ss Mtge “e Tr Co, NY 
Montana Power Transmission gi ) OOO g gu call 105.-. x} 1903 500 &c 534, (0)| 5¢ iF & AlAug 1 1933 do do 
Madison River Power Ist M $5,000,000 ¢g , cot ee x} 1905 1,000} 2,151,000) 5¢ iF & AjFeb 1 19235 do do 
Geent Falls Pow Co 1st M $15,000,000 .Ba.xc*| 1911 1,000; 4,549 :000) 5g iM & N|\May11940 \Bankers Tr Co, N Y 
First & Ref M $75,000.000 g red 108 beg July." Mee a. yo*r) 1913 | 100 a 17 ,040 7 5g iJ & Ky uly 1 1943 ‘Monee: Trust Co, N Y 





MICHIGAN STATE TELEPHONE CO.—ORGANIZATION .—Incor- 
Teen C Michigan in 1904 (V.75, p. 33,1034). InJan. 1917 Am. Tele 
Bs Co. ae ned $1,803,200 pret. and $5,993.600 com. stock. V 91, 


p. 218; 95, p. 484, 622: V. 96, 949; V. 97, p. 179, 369. ot ag 1 1917 
Daid oft the $ ¥S5. 000 Michigan Telephone Co. First Mtge. bonds. V. 105, 
p. 824. 

DIVIDENDS.— ‘Ue. “ae. ae kes Gee “2s OK, 

OCemnes BG. «o occa daweee 4 3 34%3% 6 6 4% None since 


BONDS.—Of the bonds, $285,000 werereserved to retire $285,000 Michi- 
gan Telephone 5% bonds on July 1 1917. The latter bonds were retired 
out of current funds and on Sept. 28 1917 the reserved ro had not yet 
been issued. V. 86, p. 921, 1103, V. 88, p. 380, 1005; V. 92, p. 60 

REPORT .—Report for year ending Dec. 31 1916 F Pionakg gross earnings, 
$7 .360,.690; net $1,157,603; oth. income, $40,085: int., rents, &c., $701,297; 
pref. divs., (6%) $240,000; balance, surplus, $256,3 

OFFICERS.—Pres., B. E. Sunny; V.-P's., Dudley E. Waters. Alonzo 
Burt (also Treas.) and Horace F. Hill; Sec.. af I. Mizner; Gen. Aud., B.S 
Garvey. Office, Detroit.—(V. 104, p. 867; V. 105, p. 495, 824.) 


MIDDLE WEST UTILITIES CO.—A holding company incorporated 
by the Insull interests of Chicago in Delaware May 1912. 


Principal Operating Subsidiaries (V. 104, p. 2549).—Central Ill. Public 
; United Gas & El. Co. of New Albany, Ind.; Louisville & North- 
tg. ap Louisville & Sou. Ind. Traction Co. Khe State Gas & 
N. H. and Vt.; Illinois Northern Utilities Co. 103, e F = 
(see these cos. in ‘Elec. Ry. Sec.’’); Inter-State Public ae 8 Co. 
p. 1157, 1701; siya od Utilities Co., V. 99, p. 1532; Central Ill. Weilities 
+P 95, p. 1748; V. 100, p. 1595; "Mo. Gas & El. Service C 0.; Public 
Service Co. of Okla., vy: 101, p- 923: neeee Sy Utilities Co.; Southern 
Indiana powes Co v. 100, 2006; 93, p. 168; Chickasha (Okla.) Gas 
Elec. Co., . 101, 532; Filectric Tranémission Co. of Va.. V. 102, p. 
oh, 440; Ten staal Public Service Co.; Southern Wisconsin Electric Co. 
104, p. 1050; Kentucky Lt. & Power Co.; Sterling Dixon & Eastern Elec. 
Ry’ McHenry County Lt. & Pow. Co.; Central Ind. Pow. Co. ; Franklin 
Water, Lt. & Pow. Co.; New Albany Water Works; Kentucky Lt. & Pow. 
Co.; Citizens’ Gas Lt. C ‘o., and Michigan Gas & Elec. Co., V. 104, p. 1956. 
Acts as operator for Great Lakes Power Co. , Sault Ste. Marie. V. 102, p.1814. 
In Aug. 1917 acquired Southern Ill. Ry. & Power Co. (V. 105, p. 716, 914.) 


STOCK.—Shareholders voted June 20 1917 to increase the authorized 
referred and common stocks from $12,000,000 each to $20,000, | -_ 

Fhe new stock will be issued from time to time as required. V. 104, 
1805, 2549, 2553. Dividends on pref., Sept. 1912 to 8S pt. 1917, 16% 

- In Jan. 1917 declared an initial cash dividend of 2% on the com- 
mon stock, payable in quarterly installments of of 1% , beginning April 2, 
and a stock dividend of 2%, TT ema 1% semi-annually in April and Oct. 
1917. V.104, p. 457, 668, 

The subsidiaries are ov ob ee financed by selling bonds on the prop- 
erties they respectively operate, the junior securities being retained by the 
Middle West Utilities Co. and representing its permanent equity in them 

BONDS, &c.—The 3-year6% notes dated June | 1913 were all paid 
off at or before maturity June 1 1916, leaving the $7,622,200 bonds below 
mentioned, the only funded obligations. 

The 10-year 6% collateral gold bonds of 1915 have (a) their issue limited 
to 75% of the company’s capital stock at any time outstanding; (b) are se 
cured by bonds which are a mortgage on the property of subsidiary compa- 
nies, the earnings of each of which at time of pledge are required to be at 
least 144 times the annual int. charge on all mortgage debt of such co.; (c) 
are redeemable at 102% on int. dates to Apr. 1 1922 & at 101% thereafter. 


NOTES.—tThe note issue of 1917 is restricted to 40% of the amount of 
ref. stock at any time outstanding and is to be secured by pledge of mtge. 
onds, collateral trust notes and debentures of public service corporations 

to an amount equal to 120% of all the notes outstanding, the mtge. bonds 
so pledged to equal at least the amount of the notes and further secured by 
a second line on all collateral covered by the bonds of 1915. All series are 
equally secured, but each will mature three years Bag? ae santo thereof. 
Series A & B are for $1,000,000 each. See V. 105, 499, 





On Apr. 30 1917 there were also outstanding $080, 250 "ae loans 
and $541,653 deferred peysnents on purchase contracts, the latter due part 
yearly. V. 104, p- 2549 

REPORT.—For year ending April 30 1917, in V. 104, 2549. 
(Showing sub. co. chges., &c. Tr x4 Compantes— -—— badle West Co.—— 

paid outside holders)— 1916-17. 915-16. 1916-17. 1915-16. 
Gross earnings ..........-.- $9, om Hy $8, 091,149 $1,824,069 $1,642,686 
Net, after expenses, &c__--_- 3,502 3.077.761 1.566.812 1,451,982 
Int. on coll. notes, bonds, &c. 1 485, 156 1,339,412 540,227 ,69 
Discount on securities... ~~ 36,5 ee) * eo in fe 
Preferred dividends-_---.--- } 294 $39 206 ,093 (645.863 599,062 
Common stock dividends-- ee wwe 

ie Sn caeaears $1,479,674 $1,315,968 $238,593 $402,224 

DIRECTORS.—Samuel Insull (Pres.), Martin J. Insull and John F. 


Gilchrist (Vice-Prests.), Frank J. Baker, Edward J. Doyle (Sec.), Louis A. 
Ferguson, Wm. A. Fox, John H. Gulick, F. Sargent, E. Myers, C. A. 
Munroe, F. 8S. Peabody, Edward P. Russell, Marshall E. Sampsell and 
Frederick Sargent. R.W. Waite, Treas.—(V. 105, p. 499, 716, 914, 1313.) 


MIDVALE STEEL & ORDNANCE CO.—Incorporated in Delaware 
on Oct. 5 1915 (V. 101, p. 1192, 1276) with $100,000,.000 of auth. capital. 
all of one class (par $5 ‘ and took over 99% of the $9,750,000 capital 
stock of the Midvale Steel Co. (V. 101. p. 1095), the entire share capital 
of Remington Arms Co. (a new concern leasing Baldwin plant at Eddystone, 
Pa.). and Worth Bros. Co., all of the properties of Coatesville Rolling Mills 
{o ated by the Worth Bros. Co.), and all of the cap. of the Buena 

ta Iron Co., owning extensive iron ore properties in Cuba. In Feb. 1916 
Nan steel capacity of 2,840,000 gross tons Aq mer; See V. 105, p. 604. 
ar contracts, 103, p. 2082. See V. 1977; V. 102, p. 256, 715; 

104, p. ‘ito. v. 105, p. 1109, 1214. ,* 1016 purchased property of 
AR Stets Steel , *% Wilmington, Del reorganized same as 
Wilmington Steel Co oP: 1901. Plants, see V. 104, p. 1142; V. 
105, p. 604. eae in 193i V. 105, p. 914. 

On Nov. 1 1916 took over the Union Coal & Coke Co., with mines at 
Marianna, Pa., covering about 5,200 acres of coking coal and in Jan. 1917, 
the adjoining 15, pee acess owned by the Pittsb h- Westmoreland Coal Co. 
} 8 76, 1142; V. 105, p. 604. Buena Vista Iron Co., Cuba, V 


To finance this purchase: (1) there was authorized an issue of $50,000,000 
of Midvale 20-year 5% collateral trust sinking fund gold bonds, convertible 
into stock at any time at price of » tess for a $50 share (of these bonds $45,-. 
736,000 were issued and sold); and (2) there was underwritten and offered 
to shareholders at $60 a snare $25, ,000,000 of stock, making $100,000,000 


stock outstanding. V. 102, p. 715. The N. Y. Stock Exchange ‘in Mar. 
1917 listed the $109, ,000, 000 stock. V. 104, p,. 1268. 
DIVIDENDS.—No. 1, Feb. 1 1917; May, Aug. and Nov. 1917,3%. 


BONDS.—The bonds of i916, $50,000,000 ‘auth., are convertible at 
pm of holder into capital stock ‘of the Midvale S. & O. Co. at the rate of 
shares of stock (par value $50) for each $1,000 of bonds. If called for 
ps Svowo Bog bonds are convertible until within 30 days of redemption date. 
A cumulative sinking fund of $500,000 per annum to acquire bonds at not 
exc eed ing 105% is to begin May 11917. Redeemable in pe at any time 
at 105% and int. for the sinking fund, or as a whole, after March 1 1920 on 
any interest date. V. 102, p. 715, 804, 1064; v. 105, p. 604. These 
bonds are secured by pledge of $45, 534,000 or more of the capital stock of 
Cambria Steel Co. acquired. In April 1917 $883,000 of the $50,000,000 
bonds was in tre asury and $3,381,000 unissued, and in May $5 545,000 were 
retired by sinking fund. V. 104, p. 1403, 2015, 2557. Manufacturers’ 
water bonds are red. on any int. day at 101 and int. out of the sinking fund 
($150,000 yearly, beginning 1912), and also at 102 }4 in blocks of $500,000 or 
a Vv. am 1376; V. 90, p. 770; V. 96, p. 1090. Form of guaranty, 
- JU, DP. 1400. 


2 EPORT.—For year 1916 and 6 mos. ended June 30 1917, in V. 104, 


p. 950, 1142, 1805; V. 105, » Rie 502, 604, incl. sub. cos., viz.: 

Period Phin od Deprec’n | mn Prin «4 
Ending— Reserve. 

om yr. Ma $37, ‘608. 018 $35. 775. 001 $3,560,277 $32 “aha ‘724 *si8, 356. 610 

3 mos. to— 

(a)M’'h31'17 15,859,738 13,408,527 1,381,840 12,026,687 Not stated 
(6) J’ne30'17 it ses 13,530,090 1 905,788 12,224,302 Not stated 


6 mos. in ’17 34,825,873 26,938,617 2,687,628 24,250,989 Not stated 
* After deducting $15,000,000 special depreciat ion charged off property 
and plant account. 
The 3% quarserty dividend paid Feb. 1 1917 called for $3,000,000, or at 
rate of $1: ,000,000 annually. 
Directors.— William E. Corey, Albert H. Wiggin, Samuel F. Pryor, Am- 
brose Monell, Frank A. Vanderlip, Alva C. Dinkey, Samuel M. Vauclain, 


Percy A. Rockefeller, Charles H. Sabin, Marcellus Hartley Dodge, J. C. 
Neale, E. E. Slick, W. B. Dickson and Frederick W. Allen. Pres., W. E. 
Corey; V.-Ps., A. C. Dinkey, Wm. B. Dickson and Treas.; ; Sec.. D. B. 
Gehley.—(V. 104, p. 1493, 1805, 2015, 2557; V. 105, p. 502, 604, 914.) 

MIDWEST REFINING CO., DENVER, COLO.—(V. 103, p. 65, 
2434; V. 104, p. 1043, 1149; V. 105, p. 76, 502, 720, 824, 1002.) 


MILWAUKEE GAS LIGHT CO.—See page 207. 

MINNEAPOLIS (MINN.) GAS LIGHT CO.—V. 102, p. 441. 

MISSISSIPPI RIVER POWER CO.—V. 104, p. 1149. 

MISSISSIPPI VALLEY GAS & ELECTRIC CO.—ORGANIZATION.— 
Incorp. in Maine May 23 1912 to acquire the securities and assist in the de- 
velopment of electric, gas, railway and water-power properties. Controls, 
in conjunction with Standard Gas & Elec. Co., the Louisville Gas & om 
Co. Controlled by Standard Gas & Elec. Co., through stock ownershi 
which guarantees prin. & int. of the $5,000,000 prese nt issue of 10-year 5% 
coll. trust bonds, secured by pledge of $4, 500,000 pref. and $2,500,000 com- 
mon stock of the Louisville Gas & Elec. Co. (outstanding issues, $10, 907 ,000 
and $6,448,900, respectively). V. 94, p. 1252, 1510. 

BONDS.—Of the 10-year 5% coll. trust bonds ($10,000,000 auth. issue). 
the remaining $5,000,000 can only be issued for 80% of the cost of additional 
collateral.—(V. O4, p. 1630; V. 95, p. 300.) 

MITCHEL L MOTORS Cco., INC.—ORGANIZATION .—Incor rated 
in N. Y. July 15 1916 to acquire’ (a) the business of the Mitchell-Lewis 
Mater © oO. _ founded in 1903, and building the Mitchell automobile; (b tee 
plant o of the Mitchell W agon ‘Co Output of Mitchell cars: 82 in 1904, 
in 1915; year ending Oct. 31 1916, at least 10,000 cars. V.105,p. 1603. 

CAPITALIZATION .—Consists of 125,000 shares of capita stock having 
no par value. The financing at organization, handl by Ladenburg 
Thalmann & Co. and A. G. Becker & Co., provided que vot capita 
and leaves the company free from mortgage debt. 103, B. 2 43. 

Dividend No. 1 quarterly $1 50 was declared Oct. 20. pay. Nov. 241916. 
1917, Feb., May and Aug. 24, $1 50. 

REPORT.—In V. 104, 660, showed net earnings for 5 mos. 


Oct. 31 1916, $549,119; dividend ($1 50 p.s. paid Nov. 24), $187, OsOO: 
bal., sur., $361,619. 
Pres., 0.0 . Friend, Racine, Wis.—(V. 105, p. 1002.) 


MOBILE ELECTRIC CO.—See Standard Gas & Electric Co. 


MOLINE PLOW CO.—ORGANIZATION .—Incorporated in Illinois 
in 1870; business established in — oe manufacturers of agricultural 
tmplements. See plants in V. 96, - 98.p.69. No bonded debt. 
Bills payable July 31 1916, $1,905, 600. 

STOCK.—Common stock auth., $21,000,000; outstanding, $10,000,000. 
ie first pref. stock (issued in Jan. 1913) is subject to call as a whole on 60 

s notice at 115 (on dissolution ~ | 110) and accumulated divs. First 
pref. stock is entitled to a majority of board in case of 6 mos.’ default on 
any quar. div. thereon, or of failure for one year to have net quick assets 

rw d times the amount of Ist pref. No mortgage thereafter without consent 
us 75% of the first pref., and no first pref. beyond $7,500,000 without 
consent of 50% of first pref. Otherwise the first pref. stock has no votin 


wer. V.96, p. 290. Div.on lst pref., 44 ques. June 1913 to Sept. 1917 
fncl. On 34° ref., 14% quar., June 1 913 to Sept. 1914, then none till 
Sept. 1916, when 6% was declared; Ras. 1916, 144%; 1917, March and 


June,14%%. ‘The common stock dividends also suspended In 1914, were 
resumed Oct. 15 1916, when 2% was paid. 


REPORT. Foe year a rep July 31 31 1916 in V. 103, p. 1590: 
rant. Net lst pre Com AVY nce, 
Income. Div. (7%). Divid nds. Dividends. Sur. or def. 


Yea 
1915-16 3 _--$1, 034, 552 $525,000 (6) x$90,000 (2)$200,.000 sur. $219. 552 
1914-15 _.. 524,946 525,000 (1%) 22,500 (14%) 150, pong def. 172,554 
x Paid after pe of year and not shown in annual report 
Bills payable July 31 1916, $1,905,000. 


DIRECTORS.—G. A. Stephens. F. o. Allen. C. R. te mre G. H. 





04. 
0° B: b. 1916 the co y acquired (see V. 102, p. 613) at $81 a share 
“od $50) 97% of the '$45.000 "000 stock tock of the Gautonts ia Steel Co. (which 
see), and was authorized to acquire ‘the remaining shares at the same price. 





Huntoon, L. ©. Blanding, J. L. Irvi . E. Huntoon, R Lea, ‘ 
Seiffert. G. A. Stephens is Pres.; a Gen. Mgr. & V.-Pres. 
8 Treas.; L. . Blanding, Asst. Sec.— 


OC. R. Stephens, Sec.; H. 8. 
—(V. 103, p. 1305, 1415, 1690.) 
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RAILWAY STOCKS AND BONDS 


[Vou. 105. 








MISCELLANEOUS COMPANIES 
[For abbrertations, &c., see notes on First page] 


Par 
Value 


Date | 
| Bonds 





Amoumn 


When | Last Dividend | Places Where Interest and 
Outstanding 


Rate 
% Payable | and Maturity 





Montgomery Ward & Co—Common stock, no par value-_-/| 
Pref stock 7% cum $10,000,000 red text. 
M W Warehouse Assn, K C, pr stk 6% cum (a&d) s f redii0 

Montreal Light. Heat & Po wer—Stock $22,000,000 
First & coll trust mtge $7,500,000 g red 105 since 1912- 
Lachine mtge $4,000,000 gold s f red 105 after 10 years 
Prov L. H & P ist Mggup &18f red 105 (V. 105, p. 394) 
Cedars Rap Mfg & Pow Co Ist M $15,000,000 gs f call__c* 

Morgan & Wri zht—See U 8S Rubber Co 

Morris & Co—First mtge £25. 000, UU gold red 103._FC.xc&r 


| 1902 
1903 
1906 


1913 
1909 


Stock class B voting Pe a 

lst M ser g due $100, 000 s-ann begin Jan 1918 call 101- xc*| 1917 
Mountain States Telep & Teleg Co— Stock $50.000.000 auth.)  __. $i 
Nash Motors Co- —Com stock auth 50,000 shares no par val- 

Pref (a & d) stock 7% non-cum auth $20, 000,000 s f callable, 
National Acme Co—Stock $25,000,0 
Nationa! Biscuit—Common stock $30, OOO. 000 

Preferred (as to dividends) 7% cum $25.000.900 ___- 
National Carbon Co, Inc—Com stock | 000,000 shs, no par! 

Pref (a & d) stock 8% cum $5,600,000 call 140 


“ae 


None 
500 &e 
w) 
None 

100 

50 

100 

100 
None 

100 


Dividends are Payane 


sh. 300.000 $: 

$5,000 .000 
750,000 
18,778 266 
7,013,000 
3,139,000 
1.416.000 
11,467 ,000 


11,100,000 
+) 75,000 shs. 
5,000 shs. 
$1,909,000 


: |\Checks mailed 
J Jan 1 5 932 "| }Gempenr s off, Roy. Bk) 
O|Apr 1 1933 |\of Canaaa or N ¥ Agcy rf 
S|Sept 1 1946 iN Montreal & Londoa 
Ji\Jan 1 1953 ‘New York 


Rankers Tr Co.NY:&Chic 
$1 Empire Trust Co,N Y 


First & Old Det Nat Bk 
|New York and Denver 


5,000,000 Q—F Nov 
25,000,000 —M (Sept 
29,236,00U'7 In 1917 Q—J_  i5/Oct 
24,.804.500|'7 in 1917, Q—F |Aug 

419,250shs.|_...-.--|--------|Nov 

5,600,000 8 Q—F |iNov 


¢ | Ghecks mailed 
4 | First Zenonel Bank, N ¥ 


IOhecket from26B road,N = 
% | do 


do 


| 





MONTANA POWER CO.—ORGANIZATION .—Incorporated in New 
Jersey Dec. 1912 as a consolidation, per plan V. 95, p. 1334. Supplies 
to large on Mg various cities, &c., and has contracts to furnish electric power 
for operation of 430 miles of main line of Chic. Mil. & St. Paul Ry. 93 ro 
Harlowton, Mont., and Avery, Ida., now in operation. V. 104, 104( 

Total completed ‘capac ity of all plants controlled in June 1917 tone Pa. ocd 
two units each of 10,000 k. w. completed in May 1917), was 179,500 k. w., 


Total. 
179,500 
40,000 


Steam, 
6,000 


viz 

Hydraulic— Montana. Grt.Falis. Thompson. 
Completed_...._- -- 43,500 100,000 30,000 
Buildiag 40.000 (to be c ompleted in Dec i hala 0 
Undeveloped 00 121,500 

See official statement, V. 96, p. 1017; V. 98, p. 455, Li 59; V. 100, p. 976. 

STOCK.—Of the $49,407,500 issued common stock, $22,500,000 was 
to be entitled to divs. from time to time only, as follows: On June 2 1916 in- 
stallment No. 1, 25,000 shares, and thereafter 30.000 shares on each June 2 
in the years 1917 to 1921, inclusive, making a total of 175,000 shares. The 
remaining 50,000 shares to become dividend-bearing, 25,000 shares on 
May 1 1917, six months after delivery of pow er under the contract between 
the Thompson Falls Power Co. and the Chicago ——- & St. Paul Ry. Co. 
and 25,000 shares one year thereafter. See V. 96, 1017; V. 98, p. 456; 
V. 95, p. 1611, 1687. In June 1917 N. Y. Stock Exch. agreed to list an 
additional $5,500,000 com. stock when and as issued, making the total 
amount listed a's anatase § See (with voting trustee) V. 104, p. 2456. 

Dividends paid on pref in full to Oct. 1917. On common, April 1913 
to Oct. 1915, 4%% quar.; Jan. and April 1916, %4 Ta: July div. was inc Tease 8 
to 1%; Oct 1%; i917. Jan. and April, 1% ; July, 1% %, and 25 cents 


. 1916, 
extra to aid Red Cross contributions. Oct., 1} Yj 6%. 


BONDS.—The First and Ref. 5s ($75,000,000 auth. 
$17,040,000 have been sold for construction and to retire underlying 
bonds and $5,938,000 are now in the treasury of the company: is now 
a first lien on about 69% in capacity of the present developed power 
plants, 55% of the present transmission lines and 34% of the undeveloped 
water powers, and upon completion of the new powe r plants now under 
construction will be a first lien on a much larger percentage of total power 
plants and transmission lines. Of the remaniing bonds (a) $11,307,009 
reserved to retire, par for par, all outst: anding underlying bonds; ()) not 
exceeding $575.000 issuable for the actual! cost after Oct. 1 1913 of certain 
dams, hydro-electric plants and transmission lines under construction or 
about to be constructed; and (c) remainder issuable only when net earnings 
are 1% times the entire bond int. charges, including int. on the bonds sought 
to be issued, and then only for 80% of the cash cost and fair value of addi 
tions, extensions or impts. Oum. sinking funds begins in 1918. V. 98, 
D. 455, 240, 159; V. 10 _p- 646, 816, 984, 1514; V. 103, p. 1985. 

Butte Elec. & Power Co. 1st 58 mature $25,000 yearly to 1930, incl. 
$320,000 in 1931, less bonds acquired in 1916 and after through Making 
fund; balance in 1951. V. 80, p. 713; V. 73, p. 139; er ae" p. reer 
88, p. 1623. Madison River guaranteed bonds, see p- 

V.84,pD - 511; V. 87, p. 1482; V. 90, D. 113. ‘ragimisson a 81, p. Bie 
Vv. 519.000 are in hands of 


issue), of which 


69, 45 1251. Of the Great Falls 5s of 1911, 
public, S151. 000 are in sinking fund and $5,782, Go ) "are pledged under First 
& Ref. Mtge. of Montana, as will be any further issues of the $15,000,000 
authorized. See V. 101, p. 1631; V. 94, p. 985, 914 


EARNINGS sia ending Mar. 31 and Apett 30 eH sub. cos.): 
Periods Gross Op. Ezp. Ne & lance, 
Covered— Earnings. & Tazes. PS, Boni Dis Surplus. 
3 mos. to Mar.31'17_$1,876, 617 $459,305 $1,416,712 $342,949 $1,073,763 
3 mos. to Mar.31'16- 1,426,319 343,515 1,082,805 335,228 747,577 
4mos.toApr.30'17. 2,485,440 613,788 1, '871.652 454,531 *1,417.121 


eg the above, $1,417,121 for the 4 mos. in 1917, there was Sotoceed for 
divs., 1% % pref. $169,256 and 1% com. $294,075, balance $953.7 
REPORT.—For cal. year 1916, in V. 104, p. 1040, 1487, a, 
Cal. Gross Net, after Interest, Pre Divs. Common Balance, 
Year. Earnings. Taxes. Depr., &e. (7%). Dividends. Surplus. 


$ $ $ $ 

1916....6,244.905 4,753,282 1,669, 735 677,026 (334)1,067,364 1,339,157 
1915.._.4,359,408 3,167,504 1,489,162 677,026 (2%) 604,283 397,033 

DIRECTORS.—Pres., John D. Ryan; Vice-Presidents, Frank M. Kerr, 
Frederick Strauss and Alfred Jaretski, Y.; W. 8S. Brayton, Montclalr, 
N. J.; George F. Canfield, Charles M.C lark, ©. A. Coffin, William E, 
Corey, Marcus Daly, 8S. Z. Mitchell, Charles H. Sabin, Albert H. W iggin. 
Frederic W. Allen, Henry Seligman, H. P. Whitney, all of New York, 
W. K. Whigham, London; J. G. Schmidlapp, Cincinnati; N. Penros: 
Mahowell. Boston; and William D. Thornton, Butte, Mont. Walter Dut- 
ton is Sec. & Treas., and Chas. R. McCabe, Asst. Sec. & Asst. Treas.. 
42 B'way, N. Y pr 104, p. 956, 1040, 1487, 1707, 2456, 2645.) 


MONTGORERY WARD &CO., INC—ORGANIZATION .—Incorpo- 
rated i . in Jan. 1913. Mail order business established in 18/ 
Owns RS bf Dat York, C nicego. Kansas City, Mo., Fort W ore. and 
he Ore. . 96, p. 557; V. 98. p. 240. New Chicago plant, V. 103, 
? Leases until Oct. 31 1925 building at Kansas City, Mo., from Montgom- 
ery Ward Warehouse Associates (of which entire common stock is owned) 
the rental being $48,000 yearly plus $75,000 to retire * $750,000 6% cum 
pref. stock, redeemable at 110 and dividend. 98, 240. 

Notes payable Dec. 31 1916, $1,300,000; total p. & P surplus $6,600,966 

PREFERRED STOCK .—As to pref. stock provisions, see V. 96, p. 557. 


DIVIDENDS.—On pref., 1 18% Apr. 1 1913. covering 2 mos. and 1 day; 
July 1913 to Oct. 1917, 1% % quar. Dividend No. 1, share, was 
aid on common stock out of earnings of year 1914 and dividend No. 2 
50 in Feb. 1916 out of wie of 1915. No. 3, $5 in Feb. 1917 out of 
1916 earnings. V. 102, p. 613, 890. 


REPORT.—Report yom ending Dec. 31 1916. in V. 104, p. 556. 
Calendar by — es ore. Div's Common Bel ees. 
— sf %). Dividends. 
302. O1e, 336 $4:550.71 791 $350, 000 $1,500,000 
9,308, ‘587 2.658 350.000 (3.50)1,050,000 
OFFIGERS. yn Root, J. Thorne; Vico-E se. » J. C. Maddison, 
eas., J. I. Zook; Sec. . W. Webb; Asst. Sec., J. P. a Office, 
$18 “Ghicago Ave., ‘thigastt 102, p. Gis, 890; V. 103, p. 1985; 
p. 556. 
MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs: also two 


$3 91 
1.072.658 





Oyog eas stations for generation of electricity. in operation in the fal! of 
to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 


Que., and one at Chambly, Gus. 
of Shawini gan Water r Power ¢ 
Heat & Power Co., 


ey: py output for island of Montreal 

alse le Output of the Provincial Light 
wach ae butle a 15, 000 h.p. (hydro-electric) plant on 
we Soulange Canal. V. 8 : P- 216; V. 88, p. 380. Properties owned, see 

. 74, p. 580; V. 75, p. 233: 76, p. 923; ‘Vv. 80, p. 2456; V. 103, p. 238. 

ie 1916 Civic Investment & Industrial Co. , formed for the purposes with 
$75,000,000 of auth. cap. stock in $100 shares, offered 3 of these shares for 
each $100 of the $18,709,400 cap. stock of Montreal Lt., Ht. & Pow. Co. 
shares, and par for par for the $8,900,000 stock of the Cedars Rapids Co. 
The Civic Co. has issued $61,119, ToC ) of its stock and le aSOS the two proper- 
ties for 98 years, guar antes sing all fixed charges, &c., and 8% p.a. on all stock 
of Montreal _ Jo. and 3 % on all Cedars R: apids "stk. not exchani ged on Aug. 1 
1916. See V. 102, 2169. The Cedars Rapids Co. on July 20 1916 had 
outstanding $11,467 P6000 Ist M. 5s and owned a hydro-electric plant of 
110,000 h.p., showing net earnings in 1915 available for int. of $637,299. 
V. 103, p. 323, 496. 

tt dei gs See a as ae Ee ees es Ee 
Per cent 5 6 6 7 8 9 10 10 10 10 8 

SECU RITIES.— Royal Trust Co., Montreal, is trustee of both mtges. 

Of the 4s of 1902, $525,000 are reserved to retire an equal amount of 
underlying bonds and $674,000 in the treasury. Of the Lachine division 
bonds $425,000 are reserved to retire an equa! amount of underlying bonds 
and $51,000 are in the treasury. List o under! ying bonds and descrip- 
tion of mortgages, V. 74. p. 580; V. 75, p. 238 tbs p. 923. The $%,421,- 
000 Provincia) L., H. & P. 5s are guaranteed. p.& i. V. 88. p. 380. 

Cedars Rapids Mfg. & Power Co. Ist 5s ($t5. 000,000 auth.) are redeem- 
able, all or part, on or before Jan. 1 ee at par and int.; on or before Jan. 1 
1922 at 105, thereafter at 110, and int. V. 103, p. 323; Vv. 102, p. 1813. 

i PORT.—Report for year end. Apr. 30 1916 was in V. 102, p ere. 

Year-— Gross. Vet Interest. Jividenc as B 
1915-16___.$6,877,168 $3, 345, 369 $487,181 (10%)$1.870.940 $987, "248 
1914-15___ 6.617.105 3,035,907 489,164 (10%) 1 ,827 500 769 .243 


Both Cos.— 
1915-16___$7,677,365 $4,066,089 $911,511 Notdeducted $3,154,578 
, Sir Herbert 8S. Holt; V.-P., J. S. Norris; Sec.-Treas., 


OFFICERS.—Pres. 

C. S. Bagg: nent. Sec.-Treas. . G. R. Whatiey.—(V. 102, p. 2171. 2258.) 
V. 103, p. 1596.) 

MORGAN & WRIGHT.—See “‘U. S. Rubber Co 
MURRIS & CO. (PACKERS) ORGANIZATION. 
Oct. 16 1903. Owns packing houses, refineries, &c., at Chicago, at Union 
Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas © ity, Kan., St. 
Joseph, Mo., Oklahoma City, Okla., and South Omaha, Neb., e1 nbracing 


129 acres ¢ land. Daily killing capocny. cattle, 8,000; sheep, 9,000; hogs, 
25.000. . 95, D. 547; V. 91, p. 1510. 


patel —aAuth. and issued, $3,000,000; par, $100. Divs. paid for 
12 mos. ending Oct. 1 1910, 144%; fiscal years ending Nov. 1 1911 and 
1912, 6%; 1913, 12%; 1914, 15%; 1915, 25%: 1916, 33 1-3%. 

BON DS.—Auta., Issue of $25,000,000, secured by mortgages to the First 
frust & Savings Bank and Emile K. Boisot of Chicago and the Mercantile 
frust Co of St. Louis, as trustees; $11,100,000 are outstanding; $1,490,000 
bonds have been purche sed for the ‘sinking fund and canceled; the remainder, 
$12,500,000, can be certified only for additional fixed assets, such as real 
estate, buildings machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or gar 000) of the amount of bonds 
delivered, not including any canceled. . 91, p. 1510; V. “ le 48, 107.) 


REPORT.—For year outing See. ar 1916 (V. 104, PB. 25: 
1915-16. 1914-15. Yois-16. 1Si4-16. 
&c__1 O51. 386 1,175,324 


Int. on bonds- -- 505,500 514,500 Divs_--_(33 1-3) 1,000/000(25)750000 
Admin’n expen-1,280,224 1,058,078 Pensjon,&c., f'd. '200.000 


—Incorp. in Maine 


$ 
Total income___6, 672, 323 5,069,317 Other int., 





Balance, surp.2,632,213 1,571,415 

OFFICERS AND | DIBECTORSG.—-Nelson Morris (Ch: renga), Edward 
morse £*; (Pres.), M. Macfarlane (V.-P. & Treas.), L. H. Fepmann 
Oe Asst. Sec.). Oy A. Timmins (Sec. & Asst. Treas.), Chas Davis, 
Ira N toa and M. W. Borders. —(V: 102, p. 342. 1350; V. 104, p. 254.) 


MOTOR PRODUCTS CORPORATION.—ORGANIZATION.—In- 
corporated in - June 3 1916 (V. 104, p. 1595) as a consolidation of 
Detroit and Ann Arbor cos. engaged in manufacturing miscellaneous prod- 
ucts from steel, brass and copper, and automobile radiators, motor car tops, 
windshields, fenders, holds, mufflers, exhaust pipes, cowls, hubs and hub 
caps, motor manifolds, &c. In Sept. 1916 purchased the Detroit plant 
of the Lozier Motor Co. and was concentrating operations therein, the Ann 
Arbor plant t of the Superior Mfg. Gatng the only or plant retained; also 
plant at Walkerville, Ont., Canada 103, p. 941. 

Stock authorized, 100, 000 shares with no par Lt 
class ‘“‘B,"" having full voting power, and 95,000 class “A without voting 
power. If the company fails to earn $5 per share per annum for two suc- 
cessive years, both classes of stock will have full voting power. Issued in 
June ‘916 65,000 shares class ‘‘A’’ and 5,000 class “B."’ A syndicate 
peat? hs fat J.S. Bache & Co. underwrote 50,000 shares of class ‘‘A."’ (V. 102, 


divided into 5,000 


ae —The $1,000,000 First M. bonds, dated Jan. 1 1917, area first 
lien on the properties and buildings in Michigan, formerly belongin to oe 
er Pst 0. These bonds are callable in numerical order 1 
Dp. ico: 

Oe ta No. 1, Apr. 3 1917, $1 per share on both classes; July and Oct. 
1 1917, per share on both classes. 


+t jhe end. June 30—- Fear? end. Feb. 28— 


1916. 1917 1916. 
$5, 033. B17 $3. 096,924 $6, 480.2 213 $4,433,204 
Net earnings Not stated ‘909 438, aS 

Unfilled aaee on Mar. 31 1917 Sueween $6,000, 000. "and $7,000, 


wf 
We % o Rands.—(V. 104, p. 668, 1049, 1268, 1391; V. 105, p. 393. 


poe OUNTAIN STATES TELEPHONE & TELEGRAPH CO.—OR- 
GANIZAT -——Operates over approximately 780.000 square miles, incl. 
Colorado, Uten, Idaho, Montana, Wyoming, New Mexico, Arziona ‘and a 
neve of Texas. Subscribers Dec. 31 191 284,161. V. 98, Pp. 1997. 
Amer. toe . & Teleg. Ge. genes $23,830. 500 of the stock out Dec. 31 
1916. 5. 1196. . 96. p. 793; V. 98, p. 916, 1997. First dividend, 


pd 2 ne 1. 38% (7 1 ti 
Oct. 1917, 7% yearly (Q3.) % yearly rate), paid Oct. 15 1911; 1912 t0 
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MISCELLANEOUS COMPANIES | Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] | Bonds, Value | Outstanding % Payable | and Maturity Dividends are Payable 
| | | | 
} 
| 
National Conduit & Cable — Stock 250,000 shares_.._..| ._-- | None (|250,000shrs'__.___._ Q—J Oct 1 1917 $1)\Office, 41 Park Row, NY 
First M 10-yr s f g bonds red $5,000,000______________ Ba 1917 | 500 &c| $5,000,00 A & OApr 1 1927 ’ Bankers Trust Co, N Y 
National <_-- yy: Stam ing—Common stock By 000,000; .--- 100) 15,591,800 See text!M&N 15 See text Guaranty Tr Co, N Y 
Preferred stock y oe cumulative, $10,000,000._..| ___- | §8,546,600\7 in 1916) Q—M (Sept 29 °17 1% do do 
Refund ist M real ontane sink fund g red text____Ce.xc&r*| 1909 |1,000 &c| 2.473.000) & DjJunel 1929 Central Trust Co, N Y 
National Fireproofing—Common stock $4 500.000 is ek eke be aoa ‘f 50; 4.461,300 See text}; Q—F |Aug 25 '03 1 %|Checks mailed 
Preferred stock 7% non-cumulative $8,000,000___.._.__| .._. | 50| 7,900,500 See text; Q—J Jan 15°15 1% do 
ist M ana Coll Tr g due $125,000 yrly red 102% -UPi.xc*| 1912 1,000; 1,963,000 5 g M & S$Sept 1 '17-’32 
National Lead Co—Stock common $25,000,000 authorized__| .... 100) 20,655,400 4 in 1916) Q—M [Sept 2919171% 1ii Broadway, New “York 
Pref (also as to assets) 7% cum ony 000,000 red since 1910__| ...- 100} 24,367,600\7 in 1917 — Dec 15 '17 1% do do 
National Sugar Refining Co of N -_* tock $10,000,000_| anes 100} 10,000,000 6 in 1917 J \Oct 21917 13% |Checks mailed 
National Transit Co—Stock $6,362,500___._..____________ li wome | 12.50} 6,362,500\See text|See textJune15 '17 4%|Checks mailed 
REPORT.—For calendar year 1916 (in V. 104, p. 2232) showed: own. barges, lighters, t &c. Owns modern plant at Hastings-on- 
1916. 1915. D. 22916." 1915. | Hudson, N. Y., coverin 35 acres. See description furnished N. Y. Stock 


3 $ 
ross earnings--8,899,584 7,849, 675) Dividends (7%) - 2,368,956 2,316,176 
Netra aft.tax. ke. 2,375,956 2,316,176) agape surplus 7,000 one 


Pres., E. B. Field; V.-P. & Treas., E. B. Field Jr.; Sec., J. E. Macdonald, 
Office, Denver, Col.—(V. 101, p- 910, 804, 884.) 


NASH MOTORS CO.—ORGANIZATION.—lIncorporated in Maryland 
July 31 1916 and took over the property and business of the Thomas B. 
Jeffery Co. of poancehe. Wis., manufacturers of motor cars and trucks. 
Refinanced by Lee, Higginson *& Co., Charles W. Nash, recently head of 
General Motors Co., becoming President. . full statement in V. 103, 
p. 497. Capital stock, see table above; no bonds. The (non-voting) pref. 
stock is callable =p to Nov. 1 1920 at 105 and divs. and thereafter at 110 
and divs.; 2% sinking fund will begin in 192 

Dividend No. 1 on pref., 1%%, Nov. 1 1916; 1917, Feb., May, Aug. 
and Nov., 1%% 

During the fiscal year ended June 30 1916 the Jeffery Co. (V. 103, p- 242) 
manufactured 5,749 cars and 2,675 trucks. The estimated net aealags 
for the year are spousd $2, ,000. 

President, Charles Nash, Kenosha; Chairman, James J. Storrow, 
Boston.—V. 103, p. 498, 1511. 


NATIONAL ACME CO.—ORGANIZATION .—Inco 
Dec. 1 1916) to take over the assets, &c., of the National Acme Mfg. Co., 
of Cleveland penn! g in Ohio Sept. 20 1901) manufacturers of automatic 
screw machines and milled screw products. Owns and operates 3 plants: 
(1) Cleveland (floor wow. over 10 acres) with new 7-acre plant under con- 
struction; (2) Windsor, V 4 acres of floor space; (3) Montreal, making 
standard and special tailed parts exclusively. V. 103, p. 2347. 

» $50. 


STOCK.—Capital stock, auth., $25,000,000, all outstand + Bi 

No pref. stock, mortgage or funded debt. Hayden Stone o., and 

Eastman, Dillon & Co. in Dec. 1916 re a block of the capital stock at 

$40 a share. V. 103, p. 2347; V. 104, p. 1903. 
DIVIDEND .—1917, March, June and Sept., 14%. 


EARNINGS.—For cal. years and 6 mos. ending June 30 1917. 


. in Ohio (about 


V. 105, 


Pp. 393; V. 104, p. 2645. a 
17. 6 mos. '16. Year 1915. Year 1934: yeor 3 1913. 
Ee $9, 1494, 733 $8,541,033 $8,447,228 $4,585,334 $3,606,529 
Net prof t.....- $2. 510, p02 $2,839,882 $2, ot. 296 $910,394 $644,607 
OFFICERS.—W . Alexander, Pres.; ©. Henn, V.-Pres. & Gen. 


Supt.; A. W. Henn, A ~ o F. H. Gort, Albert H. Wiggin, Galen L. 
Stone and Herbert Lowell Dillon et al. are directors.—(V. 103, p. 1596, 
2159, 2347; V. 104, p. 1903, 2456; V. 105, p. 393.) 


NATIONAL ANALINE & CHEMICAL CO., INC.—V.105, p.824, 1002. 


of AS AL ANALINE & CHEMICAL CORP., N. Y.—(V. 105, p. 


NATIONAL BISCUIT.—Incorp. in N, J. in 1898. V. 66, p. 288, 901; 


y Ge: O06) ©. 17. BD. US ; V. 93, p. 669; V. 97, p. 599. Increased pri ces, 
p e 
DIVS. omg "00-"05. °06. '07. ’08. "09. *10. ‘11. °12to 16. 1917. 
Com., reg.{4yrly. 5 5%6 5% 6 6% 7 1%,1%,1%.- 
REPORT.—For year ending Jan. 31 1917 (V. 104, vols 949), showed: 
191 = 1915-16. 914-15. io13-14. 
| EE $4,579 O8 $4. 129,791 $4,520, 402 $5, 68. 018 
Common dividends (7%)-.-- 2,046, +: 0 2,046,520 0 fe £088 520 


Preferred dividends (7%)--- 1, 736.315 1 736, 315 i 736, 1315 
Balance, surplus-.-..---.--- $796,471 $346, ~e $737, 367 $1, *385,183 
DIREOTORS.-W.., a. Moore (Chairman), E. Tomlinson (Pres.), 

Al 8. aye (V.-P.), F coun edy, H J. Byars. F. L. Hine, 8. 8S. Mar- 


M. Hanna Tee Baw . Low, R. A. Fairbairn, John 8. Runnells, 
Epo Thomas (3d V.-P.), Gp . Wells (Sec.-Treas.), Walter R. Marvin 
viet, Sec.), H. C. Tayior, C. yi. 'D Dunlap (Asst. Treas.), James McLean 


and Paul Moore. Office, 409 West 15th St., N. Y.—(V. 104, Dp. 1149, 1596.) 


NATIONAL CARBON CO., INC. —ORGANIZATION, —Ipoorpoeated 
in N. Y. State Jan. 15 1917 as successor of National Carbon Co. of N. 
with headquarters and factory at Cleveland, per plan V. 104, p. 261. oe 
Oct. 1917 all the property and business had been transferred to the new 
company and steps were being taken to dissolve the old corporation. After 
all the stock of the old company has been exchanged for the new, there will 
be outstanding 419,250 shares of common without par value, and 56,000 
shares preferred of the par value of $100 per share. 
gain Oct. 1917 the directors accepted and transmitted to the stockholders 
an offer made on behalf of the proposed Union Carbide & Carbon Corp. (see 
that company below) to exchange shares of its capital stock for the common 
capital stock of National Carbon Co., Inc., share for share, assenting shares 
te be deposited with Bonbright & Co., Inc., N. Y., on or before Oct. 31. 

- 105, p. 1424. 

" pastaess. —On new common, May 1 1917, $1; Aug. and Nov., $1 each. 

DIRECTORS (of new co. ). —James Parmeies, Washington, D.C., 
Myron T. Herrick, V.-Pres.; J. 8. Crider, V.-Pres. & Gen. Mgr., and H. 
Hackenberg, V. -Pres., Sec. -Treas., au of Cleveland; Conrad ubert, N. Y.. 
V.-Pres.; — 8. Bartlett, Boston; Cameron Forbes, Boston; John a 
Severance, | . Y.; Andrew Squire, RB. Frederick C, Walcott, Engle- 
wood, Pe doit P. Wilson, Chicago; M. Degnon, W. P. Schmuck, 
4. Ne "104, p. 261, 858, 1494, 1903, 2015; vel 103, p. 393, 720, 914, 
i314, 1424.) 


REPORT.—For cal. year 1916 AG 104, Ps fe 858) old Gompany re ats: 


9 
Mat GRUNGE. .cocsspccccou $4, as 555 $2, no 518 $1,826,008 $1,146,932 
Div. on —-} stock (7%)--- $39 392,000 72.750 $315 5.000 
Div. on common stock--.--- (1 03998,550 (6)597. 930 a582,930 (6)330,000 
Bonus to employees------.-- 25,000 25.000 / | es pees 
Insurance, reserve, &c.----- ------ t 19:709 6,025 





Bal. to profit and loss_---$3,211,005 $1,485,588 $825,619 $495,907 


a Also a stock dividend of 50% ($2,750,000) paid March 20 1914. 
NATIONAL CASH REGISTER CO.—(V. 102, p. 526: V. 103, 2347.) 
NATIONAL CLOAK & SUIT CO.—(V. 104, p. 449, 457; V.105, p. 503.) 


NATIONAL CONDUIT & CABLE CO., INC.—ORGANIZATION.— 
Inco in Y. April 25 1917 and took over the assets and business of the 
old ational Conduit & Cable Co., &c. Manufactures cables and wire, 
brass rods, copper sheets and other copper and brass products. Has its 








Exchange in May 1917. . V. 104, p. 2460, 1494, 1391. 

STOCK.—Capital ping and outstanding, 250, 000 shares; no par. De- 
clared capital, $8,750,000. Assets, about 13,500,000. A syndicate 
headed yg Millett, Roe & Hagen and Pritchitt & Taos (underwriters) in 
April offered 175,000 shares at $35 a share. Stock listed on N. Y. Stock 
Exchange in June 1917. (V. 104, p. 2347, 2645.) Initial quar. dividend 
of $1 per share paid July 16 1917, ct. 1 1917, $1. (V. 104, p. 2122.) 

BONDS.—The National City Co. and Montgo 00 000 Clothier & Tyler, 
as head of syndicate, underwrote and sold the $5, 0 Ist M.6% 10-year 
my os 5 bonds. Annual sinking fund 2¥%%, also in any year, 
after a share has bee~ set aside for the stock, 5 G," of excess earnings. 

ig ere int. until 1919, thereafter 105 and int. 


Bonds redeemable at 1’ | 
(V. 104, p. 1391, 1494, 
oa eee STAThMENT.—Official report with balance sheets in 
- 104, p. 2460, showed: 





ae al. <ee S oe: 2} aioe, 

I es as sick einen $18,838,436 $29,826, 560" “38. 040,887 $5. 221,138 

BUGS BOGE, coccumssoe 2,010,171 3,945, 822 5S ‘ 571 
Charges 1 mos.—Bond int., $37,500; other int., $21,5 

ONION, Be ee wdanvisotdcncshosoucunbekabaauens 86,000 

Total profit, incl. N. Y. & Hastings 8S. B. Co. ($4,079)_-_-- $570,650 


DIRECTORS.—George J. Jamon (Chairman); Edward S. Perot (Pres.); 
Edward 8S. Perot Jr. (V.-Pres.), Morton A. Howard (Sec.), Albert H. Wig- 
gin, C. E. Mitchell, Andrew Fletcher, Stephen Millett, Robert Mont- 
art 4 oe ait K. Pritchitt.—(V. 104, p. 2015, 2122, 2347, 2456, 2645; 
p 
NATIONAL ENAMELING & STAMPING co. ORGANI A TIO a 
Inco in N. J. on Jan. 21 1899. See 4 Ny 68, p. 187; V. 76, 
. 1405; V. 77, p. 403; V. 82, p. 755; Se pref., 1899 to 
t. 7 1917, 7% yrly. (quar). On. tat hogy ‘1902 to 1904, 4% yrly 
1905, 1% %; none since then to Feb. 1917, yg Te f of 4% was declared 
for the year 1917, neyebie 2% May 15 and 2% 5 ov. 15 to holders of record 
Avett 26 and Oct. 27, respectivel hd , p. 768. Decision Dec. 1906, 
V. 81, p. 215; V. 82, p. 755; V. 83, p. 
BON DS.—Subject to annual dramtogs 2 105 in amounts potnenstns yriy. 
from $108,000 to $263,000. See V. 88, 502: V. 90, p. 
Loans and bills payable Jan. 1917, Si, 301,069. 
REPORT .—For year ending Dec. 31 1936. in V. 104, 
Total aie end 


859: 
Sinking Pf. Bios. gonienes, 


a 
Income. 887.3 &ce. (7% or Def. 
1916----83, 679,762 $2, ° 7,327 $136. ‘i45 $313, 380 3598 “P EY 819,540 
1915-.-. 1.936.620 9,861 133,619 2,500 598,262 a "315.480 
1914._._ 1,532,388 1336 850 141,594 148: 500 598,262 d 49, 
Out of balance of $1,819,540 for 1916 $500 was panne to General 


Reeve ow $2 and rest to surplus, makin 
i) 00 efer; Sec., Win. H. Mat 


: copat $3 $2,895,407. 
a 
manent. N. AS office, 411 5th Ave. V.103, p. 243; V. 104, D. 768. 889. 


NATIONAL PIREPROOPING CO.—lIncorporated in 1889; name w 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
plants adjacent to oo cities peewee Boston and Chicago, about 5, 
acres of coal and clay lands, patent rights,&c. Manuf; ae porous terra 
cotte. frearoc’ nenew, tile, building oe, &c. jes owned: 
see V. 72, D i91: V.76,p.651° V. 94, p. 68, 766; Ae ;V. 95, p. 
Notes papable ay RL 31 Yoie: $550,000. 
BONDS.—The stockholders July 25 1912 authorized $2,500,000 refund’g 
bonds maturing $125,000 yearly. V.94, p. 1452: V. 95, p. 53, 424, 893. 
DIVS.(’00. G. "02." 03. Y. "05. ®.- 07. @. "09. °10-"14. ‘15. ‘, 17 
Pref..%411% Ca 5 5 @ 4yrily. tl 
Com ae 3% 5 4% b 0 
te Apr. 1915 the divid. was deferred. Status Sept.1915, see V.101,p. 1016. 
REPORT.—For cal. year 1916, in V. 104, 1042, showed: —. , $10 
412, against loss, $98,907 in 191 5. reserve, $100,000 in 
charges in 1 in 1916. 870 029; bal., deficit, $69,617, against def. esos 907 in’ 1 
D Henry (Pres.), B. Finley, John Gregg, 
E.H. coat g mm, Keasbey, W. L. a J.8. Craig, A. 8. Beymer, 
J. J. Fisher, D. M. Campbell and Sidney F. Heckert. Treasurer is J. P. 
Robbins and C. G. Jones is Secretary. V. 104, p. 956, 1042, 1494. 
NATIONAL LEAD CO.-ORGANIZATION, —Organized in New Jer- 
sey on Dec. 7 1891. It controls fugere onte, in different States for 
Gaited, Lead of white > a _, ‘an Qian oe; 


Lead (Vv. P 6 
- parteuage Co. of Pouch id $0, - B18 Vv. ret 04, 5 1383), and 
Lend Con (V.95, p.115); last-named have outstanding $1,( 000 5% = 
Heath & Milligan Mfg. Co., Bass-Hueter Paint Co. "104, p. 1383), 
ah he” ant “Williams, Harvey & Co., vias tin vmelters. 
’ Cc ,’ 

‘—Pref. is callable at not less than par. V. 60, p. 349; V. 88, 
Bilin. % °06. '07. ’08. ‘09. "e "11 to’'15. 1916 to WiC "474 
Com 4% 5 5 4% 3y'ly. 4% yly. 1% Q.-M.) 
Also in July 1917 1% extra to aid Red Cross distributions. V. 104, p. 3357 
ANNUAL REPORT. Report for 1916, 1915, p. 114” showed: 


Net, aft. 7% pref. dividend.$1,271,967 $1, $770,56 $752 
Dividend on common... (4%)826,216 33619, 662 (3)619, 862 (3)619, 62 


Surplus $445,751 $385,132 $150,898 $132,912 
DIRECTORS.—E. s: Cornish (Pres.), G. O. Carpenter and R. P. Rove 
(Vteo-Ezeatdents) . E. Beste R. R. Golgate, E. ©. Goshorn, Chas. 
mee Walter Tufts Geo. ortmeyer, Fred M. Carter, G. D. Dorey. 
a, W.N Taylor, J. in Wettstein and Norris B. Gr 
own is Charles Davison! Treas R. Fortmeyer. N. Y. Office 
111 Broadway. (V. 104, p. 1268, 1383, 2557.) 


ATION ALS SECURITIES CORP.—See full data April 30 1917. 
a 5, D- 


NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.’s (Doscher) ) reainery. Long Island City, the Mollenhauer my et 
Brooklyn, N. Y., and the babe wy Jottoery Yonkers, N. Y. Amer. 

Ref. Co. in soe" 1917 Cy $2,428,900 stock. V. 91, p. 1577; ves 
p. 1377; V. 93, p. 535; V. 98, p. 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding| % Payable | and Maturity | Dividends are Payabie 
Nev-Cal Elec Core. Oumumes stock $20,000,000 authorized| sa sbiaibe $100 ST Ai atrost on Son os Chan dohoccenl kbs nten eieaumeaaael 
Preferred stock $10,000,000 authorized-______...-..-. tine | 100, 5,343, B00 See text ar 30 Oct 30 Be 1 Z| GERI Lic TG TERRIER ee * 
First lien ser ‘‘A’’ $15,000,000 call 105 till Jan 1921_c*&r*| 1916 100 &c| 4,760,00¢ 62 JJan. 119 N Y, Bankers Tr: Deny 
Convertible debentures (convertible into pref stock) -..--- | 1916 200 &c| 1, ‘800 en CB 9 Apr l 1926 |International Tr Co,Den 
Mortgage Bonds (Closed Issues)— | : } 
Nev-Cal Power Co. Ist now callable at 105sf .._.__-- c*| 1907 1,000) 2, 13} ,000 6g A & OApril 1 1927 IN Y, Guar Tr, & Denver 
Southern Sierras Power Ist call 105 —. July 11918 sfc*| 1911 500 &c;} 2,184,500 6g J & JSept 1 1936 N Y Chic & Denver 
Nevada Consolidated Copper Co.—$10,000,000 stock...) -.-- 5) 9,997, PB QG==—J.. Bent20 727, WB hiccaddkc deocanaanusamel 
New Centra! Coal—Stk $1.U000,000(V66, pyul, 1149;V64, D515) | wie 1 20 i, palaie posi See text}......../May l 1917 : 2% 2 |Co" 8 Off, 17 Batt Pl, N ¥ 
New England Company—Common stock.___........---- | -<-- UE, MID os oo. hain 6 lee & ai bind head eles was one ke an bho eke ae 
First pref (a & d) stock cum 5 Zo till 1920, then 6%------ oan 100) OOO B00 5% \|M&N 15 May 17 '17, 34 — 
2d pref (a & d) stock cum 4% & partic (V i02, p984, 2172)-| .... 100; 2,720,000 4 |J & Jl5Julyl15 1917, 3% 
Mass Co Collat Trust assumed callable at 105.---OBxxc*| 1907 1,000 175,000 5g |\J & D4Junel 1937 *| Boston & Philadelphia 
New Engiand Oo let & Ref mtge.....................- = ise | dh wiicdin 128,2 O: . lenedhiswalseeunab dmee an al keane taeiiakaunswelinel 
Ten-yr debentures g conv into lst pref call 102% OBc*} 1915 1,000, 2,168,000 6¢ iM & NNovl 1925 Boston, Old Col Tr Oo 
System Securities Not Owned by New England Co— | 
New England Power Co pref (a & d) stock 6% cum-_-_----- nee 100' 3,414,000 6 Q—J 15 July 15 17, 1%| Boston 
lst M $14,000,000 g skg fd callable at 105_-___- NBc*! 1911 1,000; 5,938,000 56g |J & JJuly 1 1951 \Boston & Philadel “wag 
Guar notes callable at par $700,000 guar by New Eng Co) 1914 1,000 x486,000 6g iM & NNov1l1 1917 |Boston, Int Trust 
Conn River Power Co. of N H 6% pref (a & d) stock___--- D  etaiee 100 500,000 6 S @& See (9ks O% levdeeunwcketeike cee 
Ist M (closed) sinking fund callable at 107_.__- OBc*| 1907 1,000; 1,908,000 5g \J & DJunel 1937 | Boston and Philadelphia 
Five-year notes all owned by New Eng Power Co-_-_.--- AUAG ticcaancen 486,000 6 A & OApr 1 1920 Boston 
Bellows Falls Power Co pref stock callable at 105..._.---- naa 100; See text 5 eB Se ee 4 re 
Collateral trust callable * Dil sukacatnthossead OBxxc*| 1912 ,000 550.000 56g J & J July 1 1922 |\Boston, Old Col Tr Co 
Pe EE NEES GO ING OE ods cedewnee dau ceed seakes LUGE laccuckee 65,000 5 A & O19 \Nat Bank, Bellows Falls 
New England Telephone & "Telegraph Sioa $75,000,000_-| ..-- 1 See text 7in 1916 Q— ra Sept 70 jol7 1%) 50 Oliver Street, Boston 
ee en I, I a sans we wei neni > estareae ani erm z, 1899 1,000 1,00 5 A & OApril 1919 Merchants Natl Bank 
Bonds $1,000. tc aN PCT as Seba aay: z, 1900 1,000 1,000,000 4 J & JJan 11930 do do 
Bonds $10,000,000 et SNS Eee ae, , ae z, 1899 1.000, 10,000,000 5g A & OOct 1 1932 ‘old Colony Tr Co Boston 
STOCK.—V. 92, p. ig 666, 1377; V. 95. p. 115, 424, 1276, 1406. Divs. DIVIDENDS.— 1911. 1912. 1913. a ia 1915 1916. 1917. 
On new stock, 1% %, aie A ril Bir to Oct. 1917. Divs. on old ioe in 608 POP OUR cadecéseciue x | 4 4 2 2 


(Q.-J.), , paid’ Oct. 19 an. 1913, incl.; divs. on old oats, 
and 15% in 1904. Koay Neck Balance sheet Dec. 31 1912, 198. 


Pres., H. Post; V.-P., Thomas A. Howell; Treas., H. F. eee 


Sec., Geo. R. Bunker.—(V. 95, p. 1406; V. 96, p. 365, 419.) 


NATIONAL TRANSIT CO.—ORGANIZATION, &c.—Incorp. in Penn- 
sylvania in 1881. Owns pipe line in Penna. Formerly controlled by Stand 
ard Oil Co. of N. J., segregated in 1911. V.85, p. 216, 790; V. 93, p. 1390. 

On Feb. 2 1916 shareholders voted to reduce the capital stock from 
$12,727 .575 to $6,362,500 by the retirement of 103 shares and the reduction 
of the par value of the remainder from $25 to $12 50 per share and the 


ayment of $12 50 in cash to the stockholders. The National 


ump & Machine Co. was incorporated in Penn. on Nov. 26 1915; capital 
stock, $2,545,000, In $25 shares, to take over (when Penn. P. S. Commission 
eng the company’s plant at Oil City, Pa., for the manufacture of 
imps. engines, compressors, tools, fittings, &c.; all of the capital stock 
Pill held by the National Transit Co. . 101, Dp. 1890, 2149; V.93,p.669. 


DIVIDENDS.—1912 to 1914, 12% per ann.; 1915, 8%._ None 


15 1916, when 4% was paid; 1917, June, 4%. Compare V. 103, p. 1035 
Total surplus June 30 1917, $3, 652, 028, against $2,415,017 Dec. 31 1915. 


REPORT -—+For ye ar 1916, V. 104, p. 868; 6 mos. 1917in V. 105, 
1917—6 Mos. Famed | 1916 1915 

539,229 $536,538 ee 208, 891 $1, 024, 631 $1,4 

ST : eee ) 254, Pag 5 1 ‘018,207 


Net earnings--__ 
Dividends. (4% 





Pres., ad . & Miller; V.-P. and Gm. y Ey Williams; Treas. ol 


Lay: Sec., 8. R. Ball: Directors: F. D. W Htitacee, O. H. Lay, 8. 


R. os Sas C. E. Martin Be E. E. Colling. Office, Oil City, Pa. 


WW. 103, p. 761, 1035; V. 104, p. 868; V. 105, p. 824.) 


NEVADA CALIFORNIA ELECTRIC CORPORATION.—(See Map.) 


—ORGANIZATION .—Incorporated in Delaware on Dec. 14 1 


has brought under one control and management (V. 102, p. 2171) hydro- 
electric plants having a capacity 41,667 h. Bi: also steam plants of 13,333 

gh-tension lines and 417 miles 
of distribution lines serving territory indicated on accompanying map. In 


h.p.; total, 55,000 h.p., with 1,200 miles of 


Oct. 1917 two new plants, &c., were proposed to meet increasing 
¥. 106, p. 1314. 


The corporation during the year 1915 to 1916 acquired practically all of 
the capital stocks of the following companies, in which are eS the afore- 
said peepee. namely Nevada-California Power Co. (V. 102, p. 1721), the 

ern Sierras Power Co. (V. 101, p. 1193), Interstate Te Paks Co., 


Sout 

Bishop Lt. & Power Co., Corona Gas & Electric Lt. Co (V. 78, 

Hillside Water Co., Coachella Valley Ice & Electric Co. (V. 102; 

Central California Electric C ty Yo (V. 101, p. 695 
STOCK.—Pref. auth., $10 


dividends at rate of 6 % for 1917 and % "there: after, and in the 


liquidation, has preference over common stock to par and accrued dividends | 


DIVIDENDS.—On pref., 1915, 2%; 1916, july, 244%; Oct., 


1917, Jan., 1K%, completing payment of ali dividends to Jan. 


Apr., July and Oct. 1917, 1%% each. 


FIRST LIEN BONDS.—tThe 6% First Lien gold bonds, series ‘‘A’’, 
(V. 102, p. 2171; V. 103, p. 1035) are secured by deposit of $7, 987, 000 bonds 


and $14,000,000 capital stock of the foregoing companies. 


The authorized $1,500,000 Convertible Debentures, due Apr. 1 1926, are 
eallable at 105 and int., until Apr. 1 1919 and thereafter at 102 and int., 
and are convertible until Apr. 1 Big into pref. stock in the ratio $150 pref. 


stock for $100 debentures. 
Of the $15,000,000 Series ‘‘A’’ bonds, $4,401,000 are reserved 


the Nev.-Cal. and South. Sierras lst M. 6s outstanding. The remainder can 
be issued only for new property and acquisition of additional lst M. bonds 
of its subsidiaries or for working capital, but only when the net earnings are 


1% times the interest requirements on ‘all outstanding bonds and 


be issued. Subsequent series, ‘‘B,’’ &c.,may beissued for 80% of thecash 


cost of additional plants or properties, &e., but only when the | net 


are 134 times the interest on all outstanding bonds and those proposed. 


When all series ‘‘A’’ bonds have been redeemed proportion net 


to interest charges shall be reduced to 14 times such interest requirements. 


Semi-annually, beginning in 1921, a sum equal to % of 1% of 
Lien bonds then outstanding must ‘be used to cancel ‘Series “4 


bonds are subject to call at 105 and int. on or prior to Jan. 1 1921, or at 


103 and int. after that date. 
REPORT.—Year 1916, V. 104, p. 2449; 6 mos. to June 30 1917 





6 Mos. ce. Year * 16. Year ‘15. 

Earnings (all sources)... $930,514 $1,554,780 $1,657,620 $1, 
Operating profit._..-.-- $510,580 $938,504 $921,806 
OS a $266,608 $473,458 $392,703 
Depreciation, &c..-.--- 41,570 100,321 87,763 
0 ae Not stated 265,849 200 ,000 
Balance, surplus-_-_--- $202,402 $98,875 $241,340 

P E. Porter; Treas. , Lawrence C. Phipp Jr.; Denver, 


res., 
(V. 104; p. 768, 1049, 2449, 2557; V. 105, p. 1202, 1314, 1424.) 


NEVADA CONSOLIDATED COPPER CO.—ORGANIZATION.— 
Incorporated Nov. 17 1904 in Maine as a consolidation. Lands comprise 
1,589 acres. Of the outstanding stock, $5,002,500 on Dec. 31 1916, was 


owned by Utah Copper Co., see below. 


REPORT.—For year 1936 A 104, + P- 30 6 mos. to, Jyne a0: 
une —Years en ec. 31— 


Sot 19 1916. 1915. 
Copper produced (Ibs.) _.39,669, 677 43, DSL "295 $0. 735,287 62,726,651 


fos. to 








Total revenue.......... Not stated- $24,366,292 $11,685,276 

Net for dividends___---.- $6,332,915 $3.1 15,463 $15, 435,359 $5,905,602 

ND Sh a 3,998,914 499,321 7,497 ,963 2,999,185 
8 Mos. to 1ug. 31— 1917. 916. 

eee SOR IB) cascoscutedusesnnanda 53, = 998 59,573,099 
DIVIDEN Ds— 09. °10. "11. °12. "13. 15. °16. 


"17. 
eee ee eee 7% 30 30 30 30 20g 27% 35 10, 20, 20,- 
Of th the 10% extra dividend paid June 30 1917, one-half was capital al dis- 
tribution from period prior to Mar. 1917. A special div. of 15 cents was 


lared ble July 25 for wet Cross contributions. 
dere ee Ww Eccles, N. Y.—(V. 104, p. 2456, 1903, 1798; 
720° ‘914. 1424.) 


ENTRAL COAL.—lIncorporated in West Va. in June 1911. 
V 7. Sie0: v 93) p. 875. Owns coal lands in Allegheny County, Md. 


V. 66, p. 901, 1140; V P64. D- 515. 





oJ 
00,000; common, $20,000,000; outstanding 
pref: $5,343,600: common, $8,558,200; par, $100. Pref. stock is entitled 





= 


Transit 


to Dec: 


oP 824. 
914. 
R. Ball’ 


914 and 


demand. 


Dp. 770), 
p. 439). 


event of 


1K %; 
1 1917; 


to retire 


those to 
earnings 
earnings 


all First 
hese 


a. 

Year ’ 14. 
564,017 

$881 ,914 

$353,729 
118,284 
200,000 


$209,901 
Colo.— 





- 105, D. 


New York office, 17 Battery Place.—(V. 104° D. 1596. ) 


NEW ENGLAND COMPANY (Hydro-Electric).—(See Map.)—A 
Massachusetts voluntary association (created in March 1915 under laws 
of hd r plan in V. 100, id} 984), and owns, in addition to undeveloped 
water rig ts on the Deerfiel River, the entire common stock of New Eng- 
land Power Co. ($3,500,000), Conn. River Power Co. of N. H. ($1,500,000) 
and Rhode Island Power Transmission Co. ($500,000, only one class out- 
standing, and 85% of the $150,000 common and 90% of the $650,000 
pref. stock of the Bellows Falls Power Co. Control is thus held of the 
several operating corporations below mentioned. 

The system so formed constitutes the largest hydro-electric develop- 
ment in the U. S. east of Niagara Falls, with generating stations on the 
Connecticut and Deerfield rivers, having’ installed capacity of over 75.000 
h.p., and controlling power and reservoir sites capable of the contemplated 
development of an additional 125,000 h.p. In addition approximately 
17,500 h.p. of developed wer is under contract to the system. Over 
325 miles of transmission ines, six generating and ten sub-stations and 
4 <_ > reservoir are operating to aarve ag 100 cities and towns in OCen- 
tral New England (in Mass., Conn., R. Vt. and N. H.), which are sup- 
plied wholly or in part by the system aa contracts with large commer- 
cial users and with local electricl-lighting companies, electric and steam 
railways, notably in the important industrial centres of Worcester, phone 
burg, orth Adams, Mass., and Providence and Pawtucket, R. I. (see mop) 

The first power plant on the Connecticut River was put in operation 

1910, and the first year’s gross earnings were $409,000. 


Properties Comprising System 

New England Power Co.—Has in operation on Deerfield River five gen- 
erating stations (one completed in 1916) and a storage reservoir of some 
23 billion gallons capacity. The five operating stations will utilize about 
510 ft. of fall and have a generating capacity of over 48,000 h.p. out of a 
contemplated development of over 100,000 h.p., some 1,050 ft. of fall being 
controlled by the system . Also owns about 250 miles of transmission 
lines in Massachusetts acquired by merger of Conn. River Transmission 
Co. in April 1916. 

Connecticut River Power Co.—Plant located on Connecticut River below 
Brattleboro, installed capacity 27,000 . with dam, storage basin and 
about 50 miles of transmission lines in New Hampshire and Vermont. 


Bellows Falls Power Co.—Water-power on the Connecticut River (fall over 
50 ft.), capable of re-development on modern hydro-electric lines. 

Rhode Island Power Transmission Co.—Distributes the power sold in 
Rhode Island by means of high-tension steel transmission lines and a large 
new sub-station for transforming purposes. 


STOCK OF NEW ENGLAND CO.—See table above. The first pref. 
stock, $650,000, waS offered in exchange for $650,000 guaranteed pref. 
rg of Bellows Falls Power Co. (V. 96, p. 64). The 2d pref. is entitled to 

4% Pp. a. (cum.) and after 4% is paid in any year on common Is entitled to 
same rate for that year as paid on common up to 5% and above 5% to 
one-half the rate on common. Both pref. stocks of the New England Co. 
(as also the pref. stock of the New England Power Co.) had in uly 1917 
received their full dividend regularly from organization to date 

BONDS AND NOTES.—The New England Co. First & Ref. . 58 (V. 
98, p. 1997) had in Oct. 1916 been practically all Se. The 
convertible 6s of 1915 are convertible into first pref. stock par "5 i on 
apy time; they are at at 102% andint. Auth., $4,000,0 
p. 2238; V. 102, p. 158. 

New England Power ©o. Ist M. s. fd. 5s are. qalieple at 105 and int. on 
any int. date. Auth., $14,000,000; a 103, e 3 102, p. 1721; V. 98, 
p. 308. Conn. River ‘Power Co. Ist 5s, see 30° Dp. 165, ‘and 6% coupon 
notes, thee & 1440. Bellows Falls Power Co. and Falls Mt. £1 Lt. & 


In Aug. 1917 New England Power Co. obtained authority to issue in con- 
nection with the construction of projected dam, > Be wer house and reservoir 
at Readsboro, $2,000,000 of common stock, $2,000,000 of pref. stock and 
$3,000,000 of bonds. V.105, p. 503,613. In Sept. also received authorit 
to sous 97 00.009 pref. stock to refund $486,000 coupon notes and for addi- 
tions, &c. 

REPORT.—Cal. year 1916 (V. 104, p. 763) and June 30 1917 year 
Earnings of all Properties Comprising the New England Co. Syst. (V.104, p.367) 


Years Gross Net, after Bond, &c., —Pref. Dividend— Balance, 

Ending— Earnings. Tazes. Interest. First. Second. Surplus. 
June 30 '17.$2,310,335 $1,326,815 $598,686 $262,975 $108,800 $356,354 
Dec. 31 "16. 2,068,437 1,311,133 599,462 237,102 108,800 365.768 
Dec. 31 15. 1, ae 453 ae me bce ,827 Fi ‘601 108: 800 122,071 

Cal. Years— 910. 912. 913. 1915. 
Gross income_- $270. 202 $405. 206 sit. 445 $777. 847 $983, $29 $1,489,453 
Output, 1,000k. -w.h.34,000 50,000 64,000 98,000 120,000 173,000 

OFFICERS. —George 8S. Smith, Boston (Pres.); G. B. Baker, Boston 
(V.-Pres.); Malcolm G. Chace, Providence (V.-Pres.); Wm. W. Brooks, 
Boston (Treas.); oe Y. FitzGerald, Boston (Sec.). General offices, 50 
Congress St., Bosto 

Trustees and Reorcheiders Committee.—Charles L. Ayling, George B. 
Baker, Wm. W. Brooks, Stedman Buttrick, Chas. L. Edgar, Henry I. 
Harriman, Roland O. Lamb, George 8S. Smith, Philip Stockton, E.V. R. 
Thayer, Philip Young, all of Boston; Geo. B. Adams, Adams, Mass.; 
Robert L. Bacon (Kissell, Kinnicutt Co.), John 8. Phipps and 7° H. 
Shearman (W.R. Grace & Co.), all of New York; Malcolm G. Chace, V.-P., 
Providence; J. Sloat Fassett, Elmira, N. Y.; Geo. K. Johnson, ‘Geor 6 
Gordon, Philadelphia; Edward T. Kimball, Portemouth, N. — 5 Arthur 
Lowe, Fitchburg, Mass.; 8. C. Moore, Gen. gr., Worces N. 
Kimball and Frank S. Streeter, Concord, N. H. Me 104, p. 2938: oy 105, 
p. 503.) 

NEW ENGLAND COTTON YARN.—See issue of Oct. 1916. 


NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
« telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Tele ephone Co. On Oct. 1 1917 it 
had 541,099 stations. Of stock, a ag we 00 on Oct. 1 1917 was owned 
by Amer. Telep. & Teleg. Co. 70, 40. To Dec. 31 1916 had ac- 
quired $3,920, 00 of the $4,000, 000 stock of rroveeence Telephone Co. and 
now owns 98 % of the entire issue. V. 101 » Dp. 532 3. 

Stockholders of record (ug. ef 1917 had the right - subscribe at par, on 
or before Sept. 22, for $11,100,400 new stock, subscriptions payable either 
. i Sept. 29 1917 or optionally in installments to March 30 or Sept. 4 

*. amas stock outstan Oct. 1 1917 was $61,236,500. 
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MISCELLANEOUS COMPANIES Date | 


Par 
WiFor aoorevianons, &c., see notes on first page} 


Bonds | Value | Outstanding 


—— 


Lust Dividend |Places Where Interest and 


Amount 
| and Maturity Dividends are Payable 


Rate When 
| % Payable 





New York Air Brake—Stock $13,000,000 authorized 
First M $3,000,000 gold convert text to July 1 1914_.xCe 

New York Dock—Preferred stock 5% non-cum (text)._.Usm 
First mortgage $13,000,000 gold call - .--Usm.xc&r 


1901 


ret & Ref. Mtge ( anon in 1917) $3,000,000 
New York Shipbaié Sing Coro. -ome (no par vai) 200,000 shs 
Ist M $25 102 4; sk fd 2% % beg '18- UPi.xc* 
New York Seteaahe sa st& Gen M auth red 110__F.xxc* &r* 
ROW Werks Temes COOGEE oo no os oo we os cc cc cc cc ccccss 
New York Transportation Co—Stock 
theta (N J) Consol Gas Co—See ‘‘Electric Ry” Section 
a Falls Power—Stock $10,500,000 authorized 
oe 5 mortange n.. Cex 
& Gen M $20,000,000 (V 88, p bog ed 110 st tes .xc* &r® 
Nise ‘Lock & Ont P Co—IstM$5, O sf text. ae 
Salmon ag Pow Co lst M $5, 000, SS Pe = 
Niag & E, P, 1st M $1,250 ,000 ¢ % gu sf red Bee 





| 1058102/849-000.000 
1908 | 100 169) 1 


2 750, 000 
=| New Y ork Gas, Elec Lt, Hieat & Po w—SeeC Go 
1896 1,000 5 


\See text Quar 


a. Sept 21 '17 5%|Office, 165 B’way, N Y 


May 1 1928 Central Trust Co, N Y 
000'000|See text) A yeeces mailed 

4¢ ts 1S Mtge & Tr Co. N Y 
56g iM & Kings Co Tr Co, Brklyn 


Y, Office Del L & W 
o 0 
1946 N Y, office Del L & W 
J July 10 anno Checks mailed 
May 1 Western Union Tel, N Y¥ 


Boston 
ms ted 1 1921 Seaboard Nat Bank, NY 


4,100,000) IM & N N 
1,000,000! 5 & 

3,300,000! 5 
3,436,000|9 In 1917|3 
5,000,000; 5 ¢ 





N| Nov 1 1946 
N|Nov 1 1939 N Y office; and London 
Oct 15 '17 6%|New York 
Sept 1°17 24 %|New York 


Oct 15 '17 2%|Checks mailed. 

Jan 1 1932 Winslow,Lanier & Co,NF 
Jan 1 1932 Bankers’ Trust Co, N Y 
N|Nov 1 1954 Guaranty Trust Co, N Y 
Aug 1 1952 N Y, London, Paris, &e 
Jan 11941 Guaranty Trust Co, NY 


OUU, 
2,350,000|See text 


5.757,700)8 in 1917 
10,000,000 
8.226.000 
4,396,000) 
"501 000) 
522, -“ 


, 

















DEBENTURES.—These are to be secured by any m mates. V. 95. p. 1043. 
DIVIDENDS. { 94. pA "96. '97. '98-’09. 10. 1912 to Sept. 1917. 
44% 5 54% 6y'ly 6 6% 7% yly (1% Q-M) 

REPORT .—For cal. year, 1916 (V. ae p. 2232, showed: 
Calendar sores net ¢ ae a. er aan age eee oN petenes. 


Ky Soh en" pret ae 
$20.971 O74 $4 B91 OTS $495 948 $1.06 195 $3. 450. Ba 
1 18,484,825 3.979.888 331,443 
Office, 50 Oliver St., Boston.—(V. i104, p. 768, eae 3m ee tis ., ork) 
NEW JERSEY ZINC CO.—(V. 104, p. 1805, 2238, 2645; V. 105, p."503.) 
NEW YORK AIR BRAKE .—Incorporated under laws of New Jerse 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. D 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, resenting air-brake patents, &c., in Russia. V. 90, p. 1242; V. 74. 
D. 887. In re i the Westtaghouse J Air Brake Co. eran a general license 
under its AY patents 95 748; V. 96, P, oo War orders and 
earnings in Sie. V. 103, p. 349, P4098, 583. 669, 
DIVS.{/ ’97-’98. '99-’07. ’08-’09. "10. '11. ‘12. ly + 
Perct.| None S8y'’ly None 3 4%1% 6 
In Nov. 1916 decered 12 
terly. V. 103, 
1917, see V. 10 


BONDS.—V. 86, Pp. 725, 797, 921, 1104. 


REPORT .—Report for year end. Dec. 31 1916 in V. 104, 
Sales, Net, after Bond, tc., Dividends lance, Total 
Gagner &C. Tazes, &c. Interest. Paid. Surplus. Surplus. 


ar— $ $ $ $ $ 
1916 ---24,144,997 8,394,962 180,000 (1144)1,149,126 7,065,836 8,082,591 
1915 __..4,770,153 1,558,442 215,156 (6%)599,544 743,742 1,016,754 
DIRBOTORS _Pres.. C. A. Starbuck, 195 sproadwas: ¥ .-P., John O 
Thompson; F Flower. N. F. Brady. G. , Wm. N. Shaw. Elon 
R. Brown and Walter T. Rosen. —(V. 103, Dp. igs. oy 104, Dp. 658, 1049.) 


NEW YORK DOCK CO.—ORGANIZATION < lnapepenetes in N.Y. 
State on July 18 1901 as successor of the Brooklyn hast & Warehouse Co., 
foreclosed and reorgan per plan. e. 72, p. 937. 73, p. 239, 1355, 
Owns woow frontege in Brookiyn. frontage of more ‘in 2% miles,” 
which 157 feet leased, with 10 miles of railway tracks. V.90, p. 1365. 

ae railroad department was acquired Oct. 1 1912 by New ork Dock 

, the capital stock, ma wate is owned by the New York DockCo. V.95, 
i971. 477; V. Sp- 1026. oy oe municipally-owned water-front 

erminal in 8 fo. Bid IM 95, LF 1687: - p. 1026; V. 797. Dp. 1S66: - 100, 
eR i to agreement with P gp, 7X 3 in jan. 1916. See 
’ 103° D.- 349° 980. 


STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
lative, $10,000,000, all In shares of $100 each. After st; on both stocks. 
they share equally. Bonds, $450,000 in treas. July 1 1917. 

DIVSs. { 02. '03. '04. '05. ‘06. '07. 08. ’09. °10. °11. "ito 16. | Bg F 
On pref 1 2 2 2% 3% 4 +4 4 4 2% None. 2% 
rm PORT .—For cal. year 1916 and 8 mos. to Aug. 31 1917 w tod, p. 
Charges,&c. Bal.,Sur. 
$511. 173 x$783, 517 
15,599 409,286 
781, ig 787,789 


605. 157 432:873 
ock Ry., $73,109 in 1916, agst. def. 


16. 1917. 

11% 124%&12 ext. 
% reguiet 2 and ps7 extra, payable ys 
- 1985: V. 102, p. 715; V. 103, . 669. Status in March 


p. 658, showed 


1916 (cal. year) 
1907 (cal. year) 
1917 (8 mos.) 1 
1916 8 SS 2,233,431 
x Includes net income of N. Y. D 
$17,644 in 1915. 


OFFICERS.—Chairman, F. Landstreet; Pres., William E. Halm; 
V.-Ps., C. D. Hoagland and O. op Iselin: Sec., Edwin Thorne; Comp., 
Arnold C. Hansen; Treas., D. L. Tilly. Office, 44 Whitehall St. (Manhat- 
tan), N. i fe 103, Dp. ‘1791; V. 104, p. 1897; V. 105, D- 393.) 


ORK & E § ST. RIVER FERRY.—Owns the “Astoria’’ Ferry 

from foot 3 924 S N .. and has three ferry boats. Stock, $750.N00 
Dividends 1901 = 1908, , 6% ay ® with one or more extra, since, ae an 

not reported. Directo A. Theo. F. Jackso 

Knapp, E. Chenen aae and "hoswall Wlaridige. aaey. 101, p. 1712.) 


NEW YORK & HOBOKEN FERRY Co. “a tgoceperesed Nov. 10 1898 
V. 77, p. 454. In April 1903 Del. Lack. & West RR. acquired entire 
$3,390, stock. Of the $4,000,000 general 5s of i898, $700,000 were re- 
served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 


N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph.(V. 93, p. 108). 


NEW YORK & RICHMOND. GAS Ry” —ORGANIZATION, oC — 
Incorp. in New York in 81, 667. Stock auth., $1,500 

all outstanding: par, $100. — yf 1905 to Feb. 1912, inci. 2% aa 
(F. & A.), and in Feb. 1910 and 1911. 1% extra; May 1912 to Feb. 1913. 
1% ( (quar. ) then none to Oct. 1915, when 1% was "paid. 1916, March, 1%: 


2% 

In ‘June 1917 plans were pending for the making of a $3,000,000 First & 
Ref. Mtge. to provide for the retirement at or before maturity of the 
$1. 50 4 000 Ist M. 5s and for im A Se &c.; the initial issue will prob- 
ably be $300,000. onan” are V. 104 1149 

Cal. year 1916, 52, $16; net, $179, Toa: int., &c., $77,221; bal., 
sur., $102,573. = . Welsh; Sec. & ‘Treas., John Kohout.— 
(V. 100, p. 479; V. 103, p. ™ 349, 1149.) 


NEW YORK SHIPBUILDING CORP.—ORGANIZATION. Incorp. 
in N. Y. Nov. 28 1916 and took over ° ;*. . 2159) the entire assets, &c., 
of the New York Shipbuildin &. of . With modern plant on the Dela- 
ware River near Camden, 

Control.—Controlled by oe oe International Corp. (V. 198. p.- 2388). 
the International Mercantile Marine Co., W. R. Grace & Co. and the 
Pacific Mail 8S. Co., which concerns control er & or indirectly American 
Line. Atlantic Transport Co., Pacific Mail and W race & Co. steamers. 

The uncompleted contracts, together with Aik TT for or battleships made 
by the U. 8. Govt., aggregated in Dec. 1916 about $36,000,000. 

STOCK _—Offered in N. Y. in Dec. 1916 at $47 50 per share. V. 103. 
p. 2159. Auth. and issued, 200,000 shares, no par value. 

BONDS.—Of the total authorized issue of $25,000,000 bonds, $7,500,000 
were issued in payment for the purchase of the predecessor company’s prop- 
erties, &c. Remaining bonds may be issued from time to time for addi- 


Net. 
$1,220,706 
529 





tions or improvements at not in excess of 75% of actual ont, only Me rr net 
earnings are twice bonds interest, incl. bonds proposed. 05, p. 


EARNINGS es Lavailabte for interest for the year mals Aug. a4 1916 
was $1,466,344, which, after bond interest of the new corp., would show 
a balance equal to over £2 por pare on the outstanding capital stock. 

OFFICERS An») DI TORS. —S. M. per. a Pe A. 
Neeland, Pres.; Sow ttng - V.-Pres - de Taube V .-Pres.; 
J. T. Wichersham, Fag: & Asst. Sec.; Cecil as Sec., and A. 6. ‘Connell: 
Asst. Treas.—(V. "105, p. 721, 1109.) 


NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolida- 
tion in Sept. 1909 of all = Fe we Se companies @ cperesing in State 
of New York. See V. p. 157; 4 126 Owns all the 
stock of the Delaware & re m. Teleg. & Telep 59,965,500 
of the $59,996,000 stock of Bell Telephone Co. of Penna. (V. Bi 556), 
which in turn owns nearly all of the $15,000,000 stock of Sent. Dist. Tel. GO. 
of oe RM (¥. a D: 93°? “93 Controls Em mpire City Subway Co. V. 92, 
p.1 ° D. : otal stations, including service 
and connecting 187, 474 Bae 3h I 1916, 1,361,179. Purchase of Federa 
Tel. & Tel. — of Buffalo, &c. . 103 215, 4 - 

On July 1 1915 the rates were aE in a, York a 5-cen 
ar except in certain mg oy 100, p. 1082, 1172, ost. Bat. i802. 

TOCK. ~—Awsporises. $200 ‘000, 000; outstanding. $125. 000 S00, (pa 
$100). all owned by Amer. Telep. & Teleg. Co. V . 781. 849; V 90. 
1242: V. 98, p.1997. In Sept. 1917 was proposing to Teeue the remaining 
25, 000 ,000 on account of new construction 105 p. < 3. 
Dividends: In 1910, to and ne 1916, paid 2% uarte’ 
BONDS.—The “First & Gen. Mtge.”’ made in eo 92 is finited to $75,- 


000,000 (all of which have been issued and $4.870.750 retired by s 

fund), having a first lien on entire property (incl. real estate valued a 

is mortgage, however, is subject in part to the outstanding mort- 

gage indebtedness of bonds listed below, covering properties acquired from 
and int. on wx M.&N 89, p. 849, 774, 1351; 90, 

D. - p31: V. 94, p. 1510; V. 95, p. 548, 753; V. 102, 7 ‘i5. V Pi 3. 3, B 112s. 
N. Y. &N.J. Tel. Co. Gen. M. gold #.f f.5 M&Nz 970.000 
N. Y. & Pa. T. & T. Co. jou 6 -8. f..8 PRA Zz H70 boo 
Cortland Home Tel. Co. Ist ote gold _.5 A&Oz 1.600 

Utica Home Telep. Co. Ist M. ----= A&Oxx 

OCohoes-W aterf. HomeTel.Co. ai. g..6 J&IJxx a0" 

REPORT. et, for calender year 1916 in V. 104, p. 557, “Balance 

(8%). lus. 

6-857" 005. Ge5 $15. 002; $60 $3. B04.§ 994 $3. Bat. 913 $19. oN. 000 $7, ert 341 

49.629, 446 11.250:700 5.952.066 3. 400,7 ,063 

U. ny One ""N. Y. office, 
15 "tae "St.—(V. 104, p. 557, 2645; V. 105, p. T0083, 1g27. ) 

YORK TRANSIT CO.—ORGANIZATION, &c.—Incorp. in ‘New 
Formerly eae by gare Oil Co. of N. eth Cn in 191}. 
See Standard Oil Co. of N. J., V. 85, p. 216. 700: v. "93 

1013. sop. 1914. 1046. 1936. 1917. 

Regular 4 4, 
ear 1916, V. 104, 457, showed net revenue, ue. $1.33 338, fai: 
Office, 26 Broadway, Ww? Y pil S, 08, 
ow 7: K TRANSPO TATION co. = -ORGANTEA TION . —TIncor- 
porated in yOR! . on Feb R 1899. See r00 authorized. $5,000,000; par, 

une 15 ‘16 to reduce the stock from 
ing che par value to$10. V. 102. p. 1987, q61, V 

(Express) companies. V. 03. P. 325. Initial 1 Pigeed) of 25 cents, 24%. 
was paid Sept. 1 1916; Dec. 1079 6, 24% % (25 cents); D: A917 . March, June, and 


approximately $26,900 000) plant, tines, underground conduits, franchises 
other companies. pas A to call ‘in whale, ee not - part, , 10 
ds— nt. 
Met. a. & Tel. Co. Ist M. gold s. f._.5 M&Nz 3. vise ‘000 
do do Gen. M. 4M&Nz 
49,200 
Albany Home Tel. Co. ist M. 6 J&Jxx 23 
a m.....7 et Lf a a Dividends on dg 
t 
Borioit, Chairman of Board, 
NEW 
York in 1892. wns p adh lines in Peete of Mew a and New Jersey. 
DIVIDENDS — 
, (%) 4.4, 4 
900,000; 73439 121. In 1915, net, i 
5400, 000; bal., $13.729. 
Pp. at 
| dae as reduced in Jan. 1902; outstanding, $4 Shareholders voted 
G00 000 
entire capital stocks of ta ey ve. Coach (V.9 24) Al. sf se opettian 
Sept., 24%. Report for 6 mos. ening Dec. 31 Vv. ies p.- 2122. 


Pres., ee Meade; V. 
Morrow; eas., Geo. L. 
- 103, p. N08. 1795.) 


1AGA A FALLS POWER CO. (THE).—ORGANIZATION.—Incor- 
oN Re ond has authority by special Acts of New York State to use 
ey hy} of River and also to transmit any power, heat or leh 
developed re, such water to practically any point in New York State. It 
,000 acres of land devoted to sites for manufacturers using its power. 
zugael first opened sg - 1 1894. Gousrots Niagara Junction Ry., which see. 
87, 222, 1360; + ae p. 627; V. 89, p. 849; and Canadian Niagara 
han Xo. 102, 350. 
DIVIDENDS pooh ‘1910 to Oct. 1917 incl., 8% per annem. 
BONDS.—The directors Ke or, 7 1909 authorized a risa 1308. 
secure $20.000,000 6% bon . 88. 1316; V.90, pb 20., ey 
REPORT.—For 1916 (V. 04. - ony, 6 mos. to June 30. 
Net Pe roti A EE... wie 
Earni % p.a.) Surplus. 


Gross 
0.985 ay D. , &e. 
$2,210, 39 $18 75 $1. 003, 699 $160" 616 $901,500 
1,896,8. 848 1,034.629 460.616 567,442 
ea 7 497,870 230,308 457,997 
497,870 230,308 378,814 
Pres., Stacy o Gen. Mger., Philip P. Barton; Sec. & 
Counsel, Frederick L. Lovelace: Treas. & Asst. Sec., W. Paxton Little. 
Office, Niagara Falls, N. Y.; N. Y. office and transfer office, 15 Broad 8t.— 
(V. 103, p. 1596; V. 104, p. 457, 558, 1707; V. 105, p. 503, 915.) 


NIAGARA LOCKPORT & ONTARIO POWER CO —ORGANIZA- 

TION.—Incorp. in N. Y. May 21 1894 under special charter. Owns trans- 
mission lines over which ‘it supplies numerous operating compagyes and 
manufacturing ~-— with power received at Niagara Falls, N. Y., 
Ontario Power Co. (see that company and V. 104, sp ond 2348), under contract 
running to 1950 and calling for a minimum of 6 p. (the ra 
amount, and privilege of extension under certain AF to 2010. Has 
long-term contracts for supplying 13 public service corporations. which 
operate 1,000 miles of road i swego, Syracuse and Rochester, and inter- 
urban roads extending to points between Rochester, Buffalo and, pate, ses: 
V. 95, p. 1691; 415; V. 88, p. 1317; V. 83, p. Les: S27, 306 
Aiso supplies icinaeee ‘Erie Power Co. V. 94, p. 1692; V ak p. 530. 


-Pres., Herbert H. Vreeland; , Samuel EB. 
Willems. Orrico. 10 East 1024S st.. N. ¥.— 


yhoo 
16 (year) -$3, 062.33 36 


16(6 mos.) 1.4 
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MISCELLANEOUS COMPANIES Date Par Amoun Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on Sirst page) Bonds Value |Outstanding % Payable; and Maturity Dividends are Payable 


Niles-Bement-Pond Co—Stock « com 1 $8, 500, ),000 Ww 83. , 1350) aoe $100 tb 500,000 8 in 1¢ Sept 20 4 3% Checks mailed 
Pref (a & d) stock 6% cum $3,000,000 call begin 1921 at 105 100' 1,595 700 6 in Aug 20" do 
Pratt & Whitney new 6% cum pref stock guar Jan 1 1921 1,806,600 6 in 1917 = 
Niles Tool Works 6% cum preferred stock not guaranteed 1.000000 6 in 1¢ Sept 30 f | 
North American—Stock $30,000,000- 29 .793.300 5 in 1 Jan 1 1918 
Northern Cal Power Co Cons—Common stock ee 1¢ 000,000 
Northern California Pow ist mtge gold USxxc ; 826,000 J June 1 1932 ‘New York or San Fran 
Ret & Cons M $10,000,000 s f callable 1915 5 at 110_USxxc* 905 3,964,000 d D Dec 1 1948 | do do 
Debentures text $555.964 ‘‘A’’ ext to 1920; “B’’ due J‘ly'17 J 1,056,964 ) f 1917 & 1920 | do do 
Underlying bonds $942,000 Jan 1 1917(see text). 
Guaranteed Bonds 
Sacra Val Power ist M call 1919 at 105 sink fund 400,000 May 19: SagieCo Tr Co, San Fr 
lst and Refunding mortgage call at 105 500 ,000 ¢ do 
Nor Idaho & Mont Pow Co—istM $10,000,000 g call '14 iio ¢ ¢ 90¢ 500 &c 4,631,50u j P re ( iC «© Comm Tr, Chic 
North. N Y Utilities Co—Watert'n L & P lst M sf call 106. 500 &c 1,654,500 |New York 
Ist M & Ref auth $10,000, ose e# fd call 105 1,000 1,043,500 5 \New York & Watertown 
Northern Pipe Line Co—Stock 100, 4,000,000 4 ¢ ,, New York 
Northern States Power (Del)—Common stock $50,000,000 100, 6,170,000 § , Q 0 Checks mailed 
Pref (a & d) stk 7% cum $50,000.000 call 110 & divs__-_--- 100 13,809,900 do 
Northern States Pow ver Co (of Minn.)— - 
Ist& Ref M$100,000 ,000 g call105till'36 then 102% G.c*&r 1916 500 &c' 20,5 00,000 5 O|\Apr 1 1941 New York and Chicago 
Gold notes $12,000,000 red to Apr 1921 at 102; to Apr 1925 
at 101, thereafter at pz CC.c*t&r*, 1916 500 &c| 7,805,000 O'\Apr 1 1926 New York and Chicago 
Minneapolis Gen Elec Ist M red 110 (V 95, p 180)_-_-xc* 1904 1,000, 7,556,000 f D Dec 1 1934 Old Colony TrCo,Boston 
Northwestern Gas-Light & Coke Co—See Pub Serv Corp of Nor thern Illi nois 
Northwestern Telegraph—First mtge gold guar p & i_..-Eq 1904 500; 1,500,000 JiJan 11934 West Un Teleg Co. N Y 




















Owns entire capital stock of Salmon River Power Oo. (which built a OAPITAL STOCK.—Common outstending. $10,000,000; par. $100 
hydro-electric plant a a point 42 miles northeast of Syracuse; initial de- | monthly divs., 10c. a share from Dec. 1908 to Feb. 1910 and 20c. from 
velopment of 12,000 . completed about April 1 1914,and second develop- | March 1910 to March 1911, incl.; net income since applied to construction 
ment, 20,000 h. p., i ov. 1914, takes entire ne 88, —S lease 1 Fumains Cs Ly The stockholders on avy 17 1914 authorized $2,000 .000 
until 1953. and guarantees bonds, prin. and int 1043; fo 2 6%, cu mo stock (none issued to Jan. ; ore i Sy. 1611; V. 99,: 
tie . 98, D. 1320: V. 99, p. 53: V. 102, p. 1442, 1991; P03. Dp. 103 36. Dp Ps 274, 1303; V. 100, p. 979. Assessments to Jan. 1 1917, $700,000. V. 

1915 leased from Northern Ne aw York Rtas 12.000 h. p _ ane Ol, p. 1193, 1473. 

a netto on Oswego River, wi 8 serial 6s 0 EARNING —For ( 4 ws: 
1915 outstanding ($2,500,000 auth.) oF . & i., by Columbia Mills. Galendee NG6. —' = ag in'V nt. 2. Sy) ore Balance, 
Segen Soeratine Nov. 1915. V. 100, p. 10 2, 1597. Year— Earnings. Earnings. Income. Interest. Deductions Surplus. 
on OCK.—Outstanding stock, soannnden (35, 000, 000 auth.), $1,230,000. 1916 year_____ $846, $470. 438 $68,260 $353,436 $54.551 $130,710 
ref. 6% cum. ($3,000,000 auth.), $2, 700, 600; 6% non-cum. pref. 376. 972 416/843 10/676 363.602 32.609 31/309 
5,0 00 outa); $2. 000,000; par $100. V.95,p. 301. V. 98, p. 1396; ie tes:+, WB, Detert; Gene al Agent, Edw. W haley. Office, San Fran- 

B,D. 1016: ¥. 104, p- 457. | Dividend on first pref. stock, 134% quar.. V. 103, p. 583, 1596; V. 104, p. 956, 2551.) 

a z y o Mar nel.; none since. 

' The $3,004,700 stock (common and pref.) previously owned by Ontario | _ NORTHERN IDAHO & MONTANA POWER CO. See V. 104, p. 
Power Co. was sold by it in Aug. 1917, when the control of the latter passed | 76. 1494, 1596; V. 105, p. 76, 
to the Ontario Hydro-electric Commission. V. 104, p. 2348. NORTHERN PIPE LINE My —__ORGANIZATION,. &c.—Incorp. in 

BONDS.—The Ist gold 58 of 1904 ($5,000,000) ali issued, arecallable as Pennsylvania in 1889. Owns pipe lines in State of Pennsylvania. For- 
a whole at 110; cum. sink. fund purchases these at 4 over 120 and int.; | merly controlled by Standard Oil Co. at N.J., but seereenses on 1911. See 
$604, 000 80 purchased to Jan 11917. V. 85. p. 225; V.88, p. 137; V.90. | Standard Oil Co. . V. 85, p. 216, 790; 93, p. 1390. $4,000,000; 
p. 506 ar, $100. Div., 5% paid con! ann. } 1912 to Jus 191% R rt 

The Salmon River Power Co 1st guar. 5s of 1912 ($5,000,000 auth.) have | for cal. year 1916 in v. 104, 457, showed: Net income, $699,892; divs. 
acum. annual sinking fund of 1% begin. in ag $499 ,000 reserved for | (10%), $400,000; Lg! i 50.89%. In 1915 net, $42%,133: divs. (10%), 
got over aS oS additions, &e. V. 95, p. 1043; V. 99, p. 53, 411; | $4 400,000; ay 50, $28,133. Matin office, Oil City, Pa. ‘'N. Y. office. 

13, p. 1036 ) 769 26 B’way.—( 1 313, 479; V. 102, p. 614; V. 104, p. 457. 

Niagara Lockp. & gg Mal Co. and Buffalo & Lake Erie Traction Co. m ” ; wl ot ° eS 4 

arantee 50% each of Niagara & Erie Pow. Co. 1st 5s and annual sinking NORTHERN STATES POWER CO. (OF DELA.), —JIncorp. in Dela- 
und payments of 1% %, beginning Jan. 1 1916. V. 94, p. 1692: V. 92, p.530. | ware on Dec. 23 1909 (V. 90, p. 1299; V. 91, p. 467, 592). Stock authorized 

Consol. Report. —Year 1916, V. 104, p. 2450; 6 mos. in 1917, V. 105, p.721. | $100,000,000, in $100 shares, aving equal voting power, of which $50,000,- 
Various Sales of Net Vother Interest Taxes Balance, 000 is common stock ($6,170,000 outstanding) and $50,000.000 is 7% cum- 
pb Periods— Elec.Power. Earnings. Income. Charges. Rents,&c. Surplus. ulative pref. ($13,809, 900 outstanding), redeemable any time at 110—see 
1916 (year) -_.$1,883,431 $974,629 $218,773 $485,412 $290,857 $417,133 | above table. V. 102 vp. 2346. V.94,p.1511. A holding company organized 
1917 (6 mos.)_ 1,134,730 545,201 12,060 237,509 212,575 107,176 | by H.M. Byllesby & Co., Chicago. See full statement to N. Y. Stock Exe 

Taxes, &c., for 6 mos. period in 1917 includes depree’n, &c., $94,139. ease am, Dee. 1916. Ze pcs. 5 Sian idan? hanes R e 

OFFIO ERS.—Pres., Fred. D. Corey, Buffalo, N. Y.; V.-P., Langdon Al- oe Uae ee 5 ee a eae 7 “ie © , . 
bright; Sec. and Asst. Treas.. H. E. Nichols; Treas.. R. C. Board, Buffalo, | Yorthern 1433, | Pref, divs f ser dite te reae onan’ 1c ae a 
N. Y.' Office, Marine Bank Bldg., Buffalo, N. Y.—(V. 105, p. 721.) a P md “ 2. 


1% q, 3 102, p. 1 54: 3). An initial 14% % was paid on common stock 
NILES-BE ME NT=-POND CO.—ORGANIZATION .—Incorporated in New Sehy oO 1916: Oct. 20, 13 ; Jan., April, July and Oct. 1917, 1%%. 

Jersey Aug. 1899: a consolidation of makers of heovy meen os V. 69 In May 1917 $1, 500, 0" new ’pref. stock was sold, making the tota 
Dp. 388. Pref. ee ~ - is red. at 105 beginning 1921 1. 4. utstanding stock $6,170,000 common and $13,809,900 pref. V.104,p.2016 

CONTROLLED COMPANIES—GUARANTIES. Owns ae common NORTHERN STATES POWER CO. (OF MINNESOTA). 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2,000,000 This operating company (until March 1916 nore as Consumers’ Power 
— stock, provided that the guarantor e: arns same on its own stock. V. 71, Co.) was incorporated in Minnesota in June 1909. 102, p.980. Itowns 
Be 139; V. 70, p. 1252: V. 72, p. 143; V. 78, p. 1113; V. 80, p. 1734. V. | all the properties formerly comprising Northern Stare *Rearar Co. sys- 
9, p. 998; V. 90, p. 563. tem, directly or through ownership of all securities except $7,556,000 Ist 


Also owns entire common stock of Niles Tool Works, dividends of 6% (closed) M. bonds of The Minneapolis General Electric Co. and except 
early on $1,000,000 having been pald regularly since 1390. In 1905 and directors’ qualifying shares. 


906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney Supplies electric light and power to a grostensety 180 communities in 
Go. of Canada, Ltd., was acquired. V. 81. p. 977: V. 83, p. 1350. Minn., No. Dak., So. Dak., Wis., Ill. A. owa; 12 communities with gas; 7 
DIVIDENDS.— |'00. ‘01. 02. "03. 04. '05-'12. 13. 14. °15. °16. °17. | with steam heating; 3 with street railways and 1 with telephone service. The 
Common (%) 3 8 7 6yrly.1% O 1 8 Text | communities served include Minneapolis, St. Paul, Stillwater, Faribault 
In March and June 1916 paid 16 % quar. and Sept. and Dec. 24% | and Mankato, Minn.; Grand Forks, Fargo and Minot, N. D.; Sioux Falls, 
uar.; Mar., 7. é vV. 65. S. D., small communities in northern Iowa and the zinc mining district in 
qa June and Sept. 1917, 3 »p. 5 
Also 40% in common stocic ($2,600,000) pald on com. stock Jan. 2 1907. | and around Galena. Ill” and Platteville, Wis. "Population served, 900.000. 
% a enerating ca 
oebtost- eg > cal. year 3016. anny. 406. - 658. = ga Bala " of about 132,000 h. p.; also owns or controls undeveloped water powers. 
we ee Pres. F rhe od Ep oe me ° In June 1917 purchased control of enterprises operating in Southern 
$4,964, 780 $125,479 $289,688 (8%)$680, 000 $4, et is 571 Minn., org peory he 28 communities, aggregate population of 26,000, viz.: 
3769 976 3°482 °303°369 (lig) 1 127.497 3'3411592 Northwest Light & Power Co., Minnesota Valley Power Co. and Renville 
-"Secaas  Galien: cee. , John B. Sorel: Sec., Fay Ingalls, | COUDtY Electric Co 
111 Bway, N. ¥.—(V. 102, p. 797; V. 103, p. 583; V. 104, p. 565, 658.) capitalized, all the short-term obligations and. all exi uae practically a. 
NIPE BAY CO.—See United Fruit Co. below. The oe Pan oe ations and alt existing bonds esesp 
2 polis Gen’! Electric Ist M. 5s being paid off - provided for, and 
NORTH AMERICAN CO.—Organized in 1890 in New Jersey and con- | $2,000,000 obtained for extensions and additions. 102, p. 1441. 
ole ot ) Blecerle Ry: Adee naoger soe 72: he = contesie = ag eae sgn re _ M100 008 td0 aes pe Minnesota Co . CV. 2a, 7 
s ectric Ry o., Milwaukee Lig ea raction Co 330). is limited to .000,0 onds, of which $18,000,000 were so 
(see ‘El. Ry.’’ Sec.) and Wisc onsin Gas & Elec. Co. (V. 95, p. 1124, 1279, | forthwith and the remainder may be issued (a) for not over 7: % of the cost 
1335, 1478; V. 98, p. 1075, 1172), North Milwaukee Light & Power Co. | of permanent extensions and additions, when net earnings are twice the 
and Wells Power Co.; also { the electric light, power & trolley com jentes of | annual bond interest charge, including bonds applied for; or (b) to retire an 
St. Louis, Mo., as follows: Union Electric Light & Power Co., Louis equal amount of Minn. Gen. Elec. Co. bonds. Of the company’s gross 
Co. Gas Co. (V. 104, p. 1903; V. 105, p. 186, 1003, 409), and United Rys. | earnings, 1244% must be set aside annually for maintenance, improve- 
Co. of St. Louis (V. 105, p. 181): Amer. Lt. & Power Co., Union, Mo.; | ments ortoretire bonds. See V. 104, p. 264, and V. 105, p. 76. 
Commercial Telep. Co. , Union, Mo.; also West Ke ntycky e) ~ rc a and The $8,000,000 gold notes issued in 1916 (V. 102, p. 1441) are part of an 
the Detroit Edison Co. C ontrolled cos. June 30 1916, V. 95, p. authorized $12,000,000, protected by a trust agreement which (1) forbids 
pa Rk sept, g Pg Yo. ad mage. 25- your 5% To ‘ponds, "$2,108, om she oe and sone mortgage oF other owe g 9 other than the First & wat oh 
g Sept, 2 7, have interest guarante . »P 3, 3 M.o , unless these notes be first secure y mortgage lien next junior 
1178; V.88, p. 999; V. 90, p. 301; V. 104, p. 1700. to the First & Ref. M. (2) Restricting the issuance of the remaining notes 
DIV’DS — f1904 to Se pt. 1907. ’08. 09 "10 to Jan. 2 1917. | to theconstruction of electric generating stations or the acquisition of public 
re cent Q.-March 7 5 yearly uty properties. (3) Requiring cans $250,000 pa ae. a 
oans payable (D ( of any surplus earnings remaining after payment of pre vidends for addi- 
are (DsE'a1 i916), oe 104, are wn tions and betterments or retire notes ($195,000 exchanged for wos in 1917). 
Li: Year 1016. 1915 1916 1915 BARN INGS. “arent ending June 30 apt? nee "ppd. Dies. ‘on 1 
ross earns__$2,304,329 $1 952. 503|Divs. (6%)--$1, 489. 665 $1,489,665 Car a— ross nieres 203. BSANCE. 
Net income... 2°161:917  1.804.777|Bal., surplus 6 5: 315.112 | 1916-17------$6,599,517 $3,498,558 $1,638,611 $55,587 $1,004,359 
On Dec. 31 1916 owned stoc 4c7Tj Bal. sue b a. Ga oe Meat pa ee Mag ne gg 4 3.132517 1 pret eh 1297 | ." 4,986 964,894 
DIRECTORS.—Edward Q. Keasbey, John I. Beggs, Henry H. Pierce: : sank daaw tein er te ee 
I. D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R.Sheldon: mepers Sor cal. year re was tm V. 104, p. 150. 
Charles F. Pfister, F. 8S. Smithers, F. Vogel Jr., C. A. Coffin, W. J. Curtis, OFFICERS.—Pres., M. Byllesby; Sec., Wise Pros. and Gen. Mer. 
H. R. Mallory, Alex. Dow, H. 8. Priest, F. J. Wade, E. G. Burkham. | BR, F- Pack; R. J. Graf, é hicago: Treas., H. R. Frost, Minneapolis. N.Y¥° 
Chairman, Geo. R. Sheldon: Pres., James D. Mortimer; V.-Pres., H. H. | Office, ‘Trinity Bldg.; Chicago office, 208 So. La Salle St.—(V. 104, p. 
Pierce; Treas., Geo. R. Sheldon; Sec. & Asst. Treas., J. F. Fogarty; Asst. | 2450; V. 105, p. 76, 503.) 


. g 

Treasi, Robt. "Sealy: Asst. Secs., F. H. Piske and Robt. Randall, 30 Broad NORTHWESTERN TELEGRAPH —Owns 10,000 miles of wire and is 

st —(V. 104, p. 1903; V. 105, Dp. 1003, 1109.) leased to Western Union for 9 pg which guarantees dividends at 6% on 
NORTH BUTTE MINING CO.—(V. 104, p. 1805, 2008; V. 105, p.1314.) | $2,500,000 stk. (par $50) and p.&1.on bonds. (V.79, p. 216; V.91, p. 1028.) 


NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Call- NOVA SCOTIA STEEL & COAL CO.—ORGANIZATION .—Incorp. 
tornia corporation having in successful operation 6 hydro-electric planig | 12 N.8.in 1898. Owns steel plant, blast furnaces, collieries, and iron mines 
combined installation 48.000 h. p.; water-works, at Redding and Willows; | 12 Cape Breton County, N. 8. Output in 1916 (in tons): Coal, 605,999; 
also gas plants in Redding, Red Bluff and Willows. In 1912 purchased | °F, 224.757; limestone, 89,879; coke, 101,016; pig iron, 81,507; steel ingots, 
Sacramento Valley Power Co. V. 93, p. 1538; V. 94, p. 419, 1511. 129,903; finished steel and forgings, 98,910. Also owns $800,000 of the $1;- 
Bond and Noie Issues.—Of the $10,000,000 consols, $943,000 re- | 550,000 stock of Eastern Car Co., Ltd: See full statement to N. Y. Stock 
served to retire all underlying issues ‘Northern California Power Co. Exchange in Oct. 1916 on listing of ordinary shares in V. 103, p. 1896. 
lst M. 5s—see ghove—-tsse. 000; Battle Creek P. 5s, $84,000, due Feb. 2 IMPORTANT DEVELOPMENTS IN 1917.—In June 1917, prepara- 
1936; Keswick Elec. P. 5s, due June 1 1931, $22,000; and $10,000 prodding tory to an enlargement of the operations of the company ‘‘to a scale more 
Water Co. roads end $5,000, 000 hes % of cost of additions, &c. See bon nearly commensurate with its large ownership of raw materials’’ (see 
offering, : £ »,D- 167; V. 90, 853; V. 87. p. 1667: V. 92, p. 1439. | V. 104, t Bs 2567). Frank H. Croakard, recently Owith the Tennessee Coal, 
The $6: 4. Sei Ser. My debentures ‘ot 1912 were extended from Feb. 1 1916 | Iron & 0., Was elected President of the company, Col. Thomas 


to Feb. 1 1920. V. 101, p. 1473. Cantley Gataentnd Chairman of the board. 
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MISCELLANEOUS COMPANIES 


Date 
{For abbreviations, &c., see notes on first page] 


Bonds 


Par 


Value 


Amount 


When | Last Dividend 
Outstanding 


} Places Where Interest and 
Payable | and Maturity 


Dividends are Payable 





Nova Scotia Steel & Coal—Ordinary shares $15,000,000_-- 

Preferred (a & d) stock cum not callable 

First mtge (closed) golds fd %% call 105 

tge debe ture stock callable 105 after July 1 1919 
x astern Oar Co ist M (closed) guar s fd 1% call 105_c*&r 
oe eS Fess —— Coane roe $100,000,000 
stoc 
Ser notes has 
Bonds of Controlied Companies— 

Columbus Gas Co lst M redeemable 110 

Springfield Gas Co Ist M 

Dayton Gas Oo ist M (V 90, p 702) g call 105__.-CiCl 
Ohio Fuel Supply Co—Stock $20, 000,000 
ome Oil Co—Stock 

Old Dominion Co (of Me)—Stock $8,759,000 
Q@ntario Po wer—Stock, $15,000,000 authorized 

First M $12,000,000 auth gs f (text) x 

Ontario Transm Ist Ms f gu p &ired 110 to May ’16_xxc* 

Second mortgage $5,000,000 securing debentures, etc__xx 
Secured Gold notes callable at par 








$100 
100 


1,000 


See text 
1,000 ,000 
5,787 328 


979,200 & 
34,949,850 

54 

6g 


ee J 1g Ses 15°17 2% 


Tor, Mtl, Bos, London 

N Y, London, Montreal 

N Y, London, Mont.,&c 

Guaranty Trust Co, N Y 
do do 


ay 5 
J Callabie only 


J “hei 1952 
0°34 


9'002'100 =I _Oet 1'17,1 
JJuly 1 1932 


4,375,000 
1,390,000 
400 ,000 
1,462,000 
19,813,000 
15,000,000 
8,750,000 
0,000,000 
,000 
Ly B05, 000 
0,000 


+00 ,000 


& J July 1°17t 
5g Equitable Trust Co, N Y 
lst Nat Bk, Springf, O 

Y, Harris, Forbes &Co 


J 
J. 
J 
M 


5g 
94 in °17 


4 
81 
9 See textiS 
‘ 


rr A Fee i 1043 
M & NMayl1 1945 
Various July 1 1921 
Q—F Nov 1 1917 


























Dividends on the $7,500,000 com. stock were then resumed with a 
declaration of 2%% for the first half of the year, payable July 14. 
palin order to provide ample working capital, all shareholders of record as 
of June 30 1917 were allowed to subscribe at par pro rata for $5,000,000 new 
— stock, subscriptions payable $25 per share July 20, $25 per share 

Sept. 15, $25 per share Oct. 15 and $25 per share Nov. 15. The share- 

ders, having taken only about $500,000 of the new issue, the Hayden- 
—— interests as underwriters took up the remainder, increasing: their 
holdings to a decided majority of the stock. V. 105, p. 721. 

When payments on the new issue are completed in Nov. next, a stock 
bonus of 20%, or $2,500,000, it is announced, will be distributed to common 
shareholders on the books on Nov. 20, in part as a reimbursement of earn- 
ings put into various construction accounts during the years 1915 to 1917. 
The effect of this will be to raise the issued common stock to the full auth- 
orized $15,000,000. V. 104, p. 2557; V. 105, p. 76. 

STOC K.—Auth. issue as increased Mar. 29 1916, $15,000,000 ordinary, 
$1,000,000 pref.; outstanding, see above. 

CASH DIV.- by 3 ’- , t ‘08. ‘®. "10. °42. “ia. "he, “164. 38. “6 
Pref. stock__% 8 8 8 8 8 4 12 
Common . “& 8 1% : 4% 6 6 6 3 0 

In 1909'a 20% dividend in stock was paid. V. 102, p. 1064. 
1917 will pay_stock dividend of 20% in common stock. 


BONDS, &c.—First mtge. auth., $6,000,000; redeemed, $212,805. 
88, p. 1563. Bills payable Dec. 31 1916, $1,051,000. 

Debenture stock is limited to amount of paid- -up capital. 
Co. Ist 6s. V. 94, p. 1698. 


REPORT .—For year 1916, V. 104, p. 
June 30 1917, V. 105, p. 1003. 
ott xl 6 Mos. to 
ie | June 30°17. 
Profits for the year 40.090 
Bond, &c., interest... 
Div. on pref. stock (2)40,000 
244)187,500 


"17. 
8 
0 text. 

In Nov. 

See above. 

Vv, 

Eastern Car 

1040; V. 105, 


+ i ears wet 


- 179; 6 mos. to 
Dec. x 


1914. 
$2, 094, ,170 $338 ,994 
$481,117 


52 $601,070 
30. G00a(12)123° ;600 (3)41,200 
36,310 


(3)180,000 
137,144 
Bal., sur. or def__-_-_sur$1,368,969 sr$2,024,478 sr1,453,143 def$620,420 
a Includes 6 months over-due preference divs. paid to Dec. 31 1915. 
Chairman, Thomas Cantley; Pres., Frank H. Crockard; Vice-Presidents, 
J. D. McGregor and W. D. Ross (Toronto); Sec., Archibald McCall. 
Office, New Glasgow, N. 8.—(V. 105, p. 76, 179, 721, 1003.) 


OHIO CITIES GAS CO. CR GAME ATION <, tnocrgaenteh in Ohio 
April 1914, per plan V. 98, 2: 1463, 1849; V. 100, p.- V. 103, p. 
2434. Both an operating and holding company; its pro hI consist of 
the following units, each unit operating separate y: (1) Public Utility Cos., 
(whose franchises expire as shown), serving a populsaon of 421,690 and 
having in March 1917 104,717 consumers and 1,1 miles of mains; 
@ Columbus Gas & Fuel Company (franchise p MN (b) Federal 

as & Fuel Co. (of Columbus, franchise per etual): c) Springfield Gas Co. 

erpetual); (d) Dayton Gas Co. (perpetual). (2) Pst 1 Divisions: (a) Ohio 

iv., producing oil; (b) West Virginia Div., producing oil, gas and gaso- 
line; “e) Oklahoma Div., producing oil, gas and gasoline; d) Ardmore Re- 
fining Div., of Ardmore ‘Okla.; > (e) International Refining Div., of Cushing, 
Okla., refining oils; (f) Refinery at Cabin Creek Junction, W. Va. (g) Pure 
Oil refining division, handling in June 1917 daily 4,000 bbls. of crude, to- 
gether wie jleaseholds = 154,461 acres of oil and gas territory in Pa., 
Ohio, W. Ill., Okla., Tex. and La., including 1,786 oil well, 
daily’ production 3, 695 "Sbis.: pipe lines, 2,296 miles (V. 105, p. 76). 

In Nov. 1916 purchased the Gunsburg and Forman oil properties, located 
in Cushing and other Oklahoma fields, and having a production of 5,500 
bbls. daily; and also the new refineries of the Ardmore Co. at Ardmore, 
Okla., and the International Co. at Cushing, with a combined daily capacity 
of 11, 000 bbls. V. 104, Pp. 2227. 

In June 1917 contracted to buy not less than 85% of the $4,535,240 
common stock of Pure Oil Co. (which see) at $24 50 per share, par $5. 
Compare V. 104, p. 2348, 2645; V. 105, p. 76. 


STOCK.—Shareholders of record March 29 1917 were permitted to sub- 

scribe for $964,575 com. stock in the proportion of 10% of their holdings, 
- ing $85 5 per & share (par er , increasing the outstanding common to about 

10,000,00 04, p. 1149. Shareholders on June 5 1917 voted to in- 
crease the auth. common stock from $10,000,000 to $100,000,000. V. 104, 
p. 1049, 1149, 1805, 2227. 

In 1917 stock owners of the Ohio Cities Co. of record July 9 had the 
right until July 25 to subscribe for new stock at par, $25 a share, up to 200% 
of their holdings. The Pure Oil shareholders had the right to subscribe for 
100,000 shares at $60 a share. The managemgnt has set aside 800,000 
shares to cover the subscriptions of the company’s own stockholders, ‘and 
100,000 shares have been underwritten by a banking syndicate. W hen the 
transaction is completed, the company will have outstanding $35,000,000 
common stock. Of the proce eds of the = . stock, $24,500,000 will go for 
Pure Oil Co. purchase. . 105, p. 76, 

DIVIDENDS.— (9,) (1914. 1915. 
Commgron cash { 5% 

° 5, 
sate pref. 5% % stock pays” Jan., TK% % > Apr., 1%%: July, 1} “% %: “Oct., 
4%. In Sept. 1916 a stock div idend of 5 % Was declared, pay able Dec. 1. 
“106i, p. 1632, 1890: V. 102, P: 2081. Lin Mar. 1 1917 paid on common 
236 and 44% extra; June, 614%; Sept., 2; Dec., 5%. In 1918, Feb. 1, 
5% in cash and 5 % in stock. V. 105, p- 1621. 

NOTES.—For $5,000,000 serial notes of 1917 see V. 103, p. 2434. 

EARNINGS.—Net earnings all cos. for July 1917 (incl. Pure Oii Co. 
- sub. cos., 


Div. on common stock- 
Sinking fund, &c 





sei6. 
84 


1918. 


ir scien an an aeias 


1917. 
ia 


and 

$313 .720). $1,011,578; see full particulars with balance sheet, 
105, p. 824 

REPORT. =Sos year ending March 31 1917, in V. 104, p. 2227 

Gross earnings_....-.---- 3 ba . 047 Preferred dividends. .__-- 

* Net, after taxes 0,467 Common dividends 

Interest & amortization -- 30139. 632 Balance, surplus 


Net income $3,610,835 


* Including earnings only from Dec. 18 1916 from Oklahoma oil produc- 
ing pooper tes. exclusive of departmental leases, approved since March 31 
19} ; and also 4 months earnings only of Intern. and Ardmore refineries. 

Interest on $5,000,000 notes of 1917 calls for $300,00: 

Pres., pamee G. Dawes: V.-Ps., R. W. paclteeit on and G. ©. Scott; .& 
Treas F. Heath. Office, C olumbus, O.—(V. 104, p. i4oa 1805, ity 
2227, $348" 2645; V. 105, p. 76, 185, 294, 824, 1424, 1621.) 


, Show ed: 


Total surplus $43,916,868 


OHIO FUEL SUPPLY CO. —ORGANIZATION -—Incorp. in Ohio 
May 15 1902 and acquired various properties engaged in the produc- 
tion, purchase and distribution of natural gas and oo peseoy oil for light, 
heat, power and fuel; also lease covering over 500,000 acres of oil and gas 
territory in Ohio. Also owns the $2,775.250 stock Lemnos $10,450 direc- 
tors’ shares) of N. W. Ohio Natural Gas Co., and $4,900,000 of the $10,- 
000,000 stock of United Fuel Gas Co. (1st M. ponds, $8,967, 000 outstand- 
ng. See that company below and in V. 103, p. 1133.) 


STOCK.—Auth., $20,000,000 (par $25); outstanding, 
Listed on N. Y. Stock Exch. in Jan. 1917 (V. 104. p. 668). 
and no bonds. 


DIVIDENDS.— 


$19,813,000. 
No pref. stock 


19h. 1910. sds’ cous a 4 
944 9% 


In Oct. 1909 a special eres a was made of one on (par $1) of 
Ohio Fuel Oil stock to each share of Ohio Fuel Supply stock held. InJuly 
1910 an extra div. of 50% was ST in 6% debenture bonds (all called for 
redemption on or before Jan. 1 1917.) 

REPORT .—For yeasts ending foe 30 =. J p. 2456); 
Aprii 30 Year— Gro Ne 8%). Int. onBas. 

$9. 410, *833 $3, 473 484 a 904 ,325—— 
7.129.786 2.498.469 $978,420 $366,907 
6.134.153 2.022:705 978,420 366,907 

DIRECTORS.—Geo. W. Sreeted (Pres.), H. C. Reeser (Sec.), Pitts- 

pares F. W. Crawford (V.-P. - M. Garard (V.-P.), L. B. Denning and 

Hagan, Coamons, oO. dg: Treat, \. Ashington, Pa.; P- E. Mallory 
Bradford” Pa.; a # Dreibelbus, Zanesvi ille, O.; and W. H. Thompson, 
Cleveland; L. E. sdabeoe IP. ao. ra. J.B. Wikott is Treasurer. 
Offices, Pittsburgh, Pa.—(V. 104, p. 261, 668, 1049, 2456.) 


OHIO OIL CO.—ORGANIZATION, &c.—Incorporated in Ohio in 
1887. Owns extensive tracis of oll lands in Ohio, Indiana and apo’. 
oo crude oil. See Standard Oil _ of New Jersey. . P. 
216, 790; V. 86, p. 984, 1227; V. 93, p. 1390. The pipe " say n 
Pennsylvania, Ohio, Indiana and Illinois, about 1,100 miles in length, were 
in Dec. 1914 transferred to the Illinois Pipe Line Co., the latter's $20, 
000,000 stock being distributed pro rata, in the proportion of 133 1-3% 
among the Ohio Oil Co. stockholders. V. ‘99. ,»p. 1678, 1915. Shareholders 
voted Jan. 31 1917 to increase the par value of the shares of stock as of Mar. 
20 from $25 to $100, and thus the total stock from $15,000,000 to $60, mgt ~ 
000, in order to represent accumulated profits, but plan wy held illegal o, 
State Attorney-General as roperee sncraoee of par value. - 104, p. 114 
868; V. 103, p. 2347, 2435; 104, p. 4 

DIVIDENDS.— f1912. 1913. 1915. 1916. 1917. 
Regular (per lta | 20 20 20 20 5 qu. 
Extra (per cent) ieee 30 72 19 qu. 

From Dec. 1915 to Sept. 1916 paid quarterly 5% and 19% extra; in Dec. 
1916 5% and 15% 1385." in March, June and Sept. 1917 5% and 19% 
extra 

Balance enase'] Dec. 1916 104, P. aif: showed total surplus, 
$66,846,921, against $65. 811 743 ane 31 1915. 

DIREOCTORS.—Pres., James CO. Donnell; V.-P., James K. Kerr, Mar- 
shall, Ill.; O. D. Donnell, F. E. Hurley and R. J. Berry, all of Find- 
lay, O.—(V. 103, p. 1986, 2347, 2435; V. 104, p. 457, 868, 1149.) 

OHIO STATE TELEPHONE CO.—(V. 104, p. 169, 367, 1269.) 

OLD DOMINION CO. (OF MAINE).—Stock listed on N. Y. Stock 
Exchange in March 1916.—(V. 104, p. 956, 1494; V. 105, p. 1109, 1527.) 

(THE ONTARIO POWER CO. OF NIAGARA FALLS.—ORGANI- 
ZATION .—Organized under special charter of Canadian Parliament and 
: erates hydro-electric emp on Canadian side of Niagara Falls below 

Horseshoe Falls; 169, 09 h. p. installed May 1914. Owns all the stock of 
Ontario Transmission ( 550, with its bonds and operates its property 
under lease ending April 1 3 50, with option to parehase or renew the lease 
for 40 years. » Pp. 1315 las contracts to sell power 
to Niagara Lockport 0,7 Sisasio "oe Co. See that company. Also 
contrac’ with Ontario Govesnmens, cities, &c. See V. 88, p. 297; V. 91, 

028; V. 94, p. 691; V. 99, p 5. 

ait June 1917 the Ontario H cao -Electric Commission contracted to Pat. 
chase the propery (see V. 104, P 2348), giving for each share (par $100) 
of the $10,000,000 capital stock sposited with Bankers Trust Co., Buffalo 
on or before June 15, $80 par value, 4% 40-year Gold Debentures of the 
Hydro-Electric Power Commission of Ontario, guaranteed by the Province 
of Ontario. Later it was expected that they would also receive a cash divi- 
dend out of caren assets, &c. The transfer of the property took place 
Aug. 1 1917. 105, 613. 

In addition the shareholders were required to participate 

urchase of $3,004,700 par amount of the capital stock of the Niagara 
Lockport & Ontario Power Co. (held by Ontario Power Co.) on following 
basis: Each holder of 100 shares of Ontario Power Co. stock was required, 
on or before June 15, to deposit with said trust company $2,020 42, for 
which he received 13.85 shares First Pref. stock 872 shares Second 
Pref. stock and 6.325 shares com. stock of the Niagara Lockport & Ontario 
Power Co. A syndicate purchased the share of the Niagara Lockport & 
Ontario Power Co. at the prices herein stated, for those who preferred to 
dispose of same. 


STOCK.—Auth., $15,000,000, as increased Feb. 
$10,000,000; par, $100. ' Divs., 14% quar., paid Dec. 1912 to Dec. 1914, 
both inclusive. V. 100, p. 1077. 

BONDS.—First mtge. of 1908 is 595,000 canceled) only 5 an 000 
additional issuable) See V. 91, 76; V. 94, B- 1630; V 1413; 
V.85, p. 226; V. 80, p. 1427: V. 97, 1 tT bo. V.98, p. 1396. Ontaste Tease" 
mission ard bonds of —, $2, 000, 000 he, $195. 000 ge a been retired. 
V. 92, p. 1315: V. 93, p. . 90, p. 306; 89, p. 352; V a p. 493. 

The company in May ab17 ‘aes ‘for AEN on on Aug. 1917 the 
outstanding 2s mtge. 5-year 6% convertible bonds of 1914 ($1, 660 000) and 
also paid on that day the 3-year 6% debentures of 1914 ($400, 000). 

The $1,660,000 6s, although called, are convertible at option of holders 
into common ‘stock, Nov. | 1916 to Oct. 31 1917, at 90. The $400,000 
due Nov. 1917 are exchangeable for par in 2d mtge. “convertible 6s. V.99, 

1915; V. 100, p. 479. The $700,000 gold notes of 1917 were secured by 
Niag. Lockp. & Ont. P. Co. pref. stock ($1,000,000 1st pref.. $400, 000 24 
pref.). V.104,p.457. Company pays 2% normal income tax on all bds. 

REPORT. opens for ‘Year ending Dec. 31 1916 in V. 104, p. 1 ll 

nl Net (after Other Boné. fe See . Dies. Balance 
teres 


‘azes). ncome 
si 59,7 ti $1,417,322 $140, 162$1008 786 
610 149,224 


ne 

$1,969,159 
1,153,146 
677,378 


Sur 


1914. 
20 


roratain the 


1915; outstanding, 





1,198, 4,288 
1,525,571 1,293,037 105.485 898.443 500,000 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 105. 








MISCELLANEOUS COMPANIES | Date | Par 


(For abbreviations, &c., see notes on first page) Bonds| Value | Outstanding % 


Amount Rate When 


} Last Dividend 
| Payable 


and Maturity 


Places Where Interest anda 
[<vidends are Payable 





Otis Elevator—Stock common $10,000,000 
Stock (a & d) preferred 6% non-cum $6,500,000 
Convertible debentures $3,100,000 gold red text__N.xc* &r 
Two-year notes 
Owens Bottle Mach Co—Com stock $30,000,000 
Pref stk (a & d) 7% cum callable at 115 & divs $20,000,000 
Pabst Brewing Co—Common stock $10, 
Pref stock (a & d) 7% cumulative red 
First mtge gold red 105 due $150,000 yearly June 1 - 
Pacific Coast Co—Stock common $7,000,000 (see text) 
First pref (a & d) stock $1,525,000 5% non-cumulative_- 
Second pref (a&d) stk $4,000,000 4% non-cum (see text) 
First mortgage $5,000,000 gold 
Serial notes $1,000,000 authorized 
Pacific Lt & Pow Corp—See Southern Caiif Edison Co below 
Pacific Mail SS Co—Common stock 
Preferred a&d stock $2,000,000 7% cum call 110 
Pacific Power & Light Co—Common «tock, $7,000,000 
First preferred (a & d) 7% cum $4,500,000 red 115 
Second preferred red par convertible $2,500,000__.___--_- 
First & Ref M $30,000,000 gold see text sm.xc* &r* 
Secured gold notes auth $30,000,000 call 100%__-Us.c* 
Pacific Telep & Teleg—ist M $35,000,000 gold red 110 
beg 1922 sf xc* &r* 
Home Long Distance Telephone Co lst M assumed ____ xx 
Home Tel & Tel Co Spokane Ist M ass‘d s f call 105_-xxc* 
Packar d Motor Car Co—Common stock $13,000,000 auth -_| 
Pref stock 7% cum $8,000,000 callable 110 & div ees 
hree-year 5% gold notes auth $7,500,000 callable 101_-_x) 


1,000 
200 &c 
00 


1 
100 
1,000 


et 15:17 136 % (Office, 26th St & 1ith Av 
ct 15’ o ts) 
: °IN. Y. Trust Co., N Y 
|New York 
By check 


do 
\Checks mailed 
Checks mated 
1927|Wisconsin Tr Co, Milw 
Bankers Trust Co, N Y 
do do 
do do 
do do 
do do 


, 10\'\New York 
1% do 
. Checks mailed 
f ¢ 7 Q da 
-00,000|\See text oO 
5 000 F 


do 


,437 .000 4g 
7,000,000 See text 


»150,000 
»700,000 do 
do 
do 
7? S Mtge & Tr Co, N Y¥ 
U 8S Mtge & TrCo,N Y 


‘US Mtg & Tr.NY;&S Fr 
Nat City Bk, NY or SFr 
‘ M&N 1 . Office, Spokane 

; 7.2% 


y Dn — 
Sept 15 °17 1% 0 
g A&O150ct 15 1919 * Central Trust Co. N Y 


or 
~~ 


‘ 


~ wo 
C1 QD et et 0D 
aN 


SEEEE & 
3: 





DIRECT ORS (and Officers) elected in Aug. 1917: Pres., Sir Adam Beck 
[Ist V.-P., Col. McNaught; 2d V.-P., Hon. I. B. Lucas; Sec., W. W. Pope, 
and Treas., W. S. Andrews, and Col. C. 8. Macinnes and F. A. Gaby.— 
Office, Niagara Falls, Ont.; 190 University, Ave.. Toronto.—V. 104, 
DP. 2234, 2348; V. 105, p. 613.) 

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V.67, p. 1161; V.74, p. 271. 
V.75. p. 552; V. 83, p. 441; V. 91, ®: 399; V. 94, p- 825; V.100, p. 1076; 
Owns over 80% of the $1,500,000 Otis-Fensom Elevator Co. of Toronto 
stock, which has also outstanding $1 000,000 7% cum. pref. stock. V. 96. 
p. 1093. Invesiigatiop in Missouri, V. 99, p. 1455. ¥ 

DIvs.— oe 1907-10. Apr. ‘ll to Jan. ‘14. Since to Oct.°17 
On com. %-|2%yly. 3% yly. 4% yly. (1% quar.) 1%% quar. 

DEBENTURES.—These are redeemable since April 1 1913 at $03 6 
and are convertible into com. stock at par; not less than $100,000 are to be 
retired yearly. V. 90, p. 562, 1106, 1175. Notes ooo, Sept. 30 1917 
(other than 2-year notes), $4,012,500. V. 104, p. 1141. 


REPORT a a ending Dec. 31 1916, with balance sheet, in V. 104, 
- 1141, showed: Net earnings over int., renewals, depreciation, &c., 
1,036,589; div. on pref. (6%), $390,000; div. on com. (5%), $318,575; 
pensions, $50,000; special deprec., &c., $250,000; bal., sur., $28,014. 
earnings in 1915, $735,668; in 1914, $876,425; in 1913, $1,157,395. 
llth Ave., between 26th and 27th Sts., N. Y.—(V. 104, p. 1141.) 


OWENS BOTTLE MACHINE CO., TOLEDO.—ORGANIZATION .— 
Incorporated in Ohio on Dec. 16 1907, succeeding a N. J. corporation of the 
same name incorp. Sept. 3 1903. Owns the U. 8. rights to use and license 
other manufacturers to use the Owens bottle-making machine, the patents 
covering which are held by the Toledo Glass Co., an Ohio corporation. 
Plants at Toledo, O., Clarksburg and Fairmount, W. Va., and Greenfield, 
Ind. Output includes bottles for such products as —. chili sauce, salad 
dressings, syrup, perfume, &c. In July 1917 purchased property of 
Kanawha Mfrs. GasCo. See Stock. V.103,p.1795; V.103, p. 935, 936, 
1596. Status in May 1917, V. 104, p. 1903. 

STOCK.—The preferred stock is entitled to cumulative pref. dividends 
of 7% per annum; to priority as to assets to its par value plus accrued divi- 
dend; and is subject to redemption, all or part, at 115 and divs. on90 
days’ notice. Recapitalized in 1916, old pref., $500,000, being retired 
and $7,257,400 new pref.., also $1,550, new common, being issued. 
V. 103, p. 935, 669, 1596; V. 104, p. 2122, 2016, 2456. On Sept. 1 1917 
common stock outstanding, $9,050,000; held in trust for 5 years for em- 

loyees, $534,975 (part of $1,500,000 listed in N. Y. in June 1917); total, 

9,584,975. See V. 104, p. 2122, 2016, 2456. In July 1917 $500,000 pref. 
was issued (making $7,757,400 outstanding) for purchase of natural gas 
property. V. 105, p. 393. 

DIVIDENDS ON COMMON STOCK.— 

*10-"11. °11-°12. °12-"13. °13-°14. °14-°15. °15-"16. °16-°17. 

Paid in cash..% 10 12 12 12 12 12 Text 
Paid in stock.... -- ad 50 33 1-3 25 20 Text. 
On Oct. 1 1916 paid on common shares regular 3% and an extra 8% 
V.103, p. 1122. In Jan.,Apr., July and Oct. 1917 regular 3% and 2% extra. 
BOTTLE SALES.—In 1915-16 (incl. sub. cos.) aggregated 613,959,696 
bottles, an increase of 66%. 

REPORT .—For year ending Sept. 30 1916, V. 104, p. 449; 6 mos. to 
March 31 1917, V. 104, p. 1805: 
oom. 30 Total Expenses, Pf. Divs. Common Divs. 
ears— Income. DER «DE SG OF (Cash). 
$3.426.199 % ret $282,426 (20)$1,715,500 


« 4,8: 9 
1916-17 (6 mo.) 2,422,886 245,198 


Balance, 
Surplus. 
$1,106,155 
, 518 
e } a2,708,777 
1915-16 (6 mo.) 1,103,103 ° 88.814 stated 1,315,157 
a Includes net inc. of controlled cos. 1916-17, $531,089; 1915-16, $300,868. 
OFFICERS.—Edward D. Libbey, Chairman; Clarence Brown, Pres.; 
Wm. 8S. Walbridge, Michael J. Owens and Wm. H. Boshart, Vice-Pres’ts: 
Frederick L. Geddes, Sec., and John D. Biggers, Treas.—(V. 105, p. 393.) 
PABST BREWING CO., MILWAUKEE.—See page 210. 


PACIFIC COAST COMPANY (THE).—This company owns one-half 
of the capital stock of the Pacific Steamship Company, which operates 
several steamship lines (22 steamers) plying along the entire Pacific Coast 
from Nome, Alaska, to Mexico. Also owns all the securities of Pacific Coast 
RR. (old Col. & Puget Sound RR.), Seattle to Franklin, Wash., &c., with 
branches, 57 miles; Pacific Coast Ry. (narrow gauge), Port San Luis, 
Cai., to Los Olivos, &c., with branches, 103 miles; Pacific Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.: Black Dia- 
mond mines, with 4,670 acres at Black Diamond, Wash.: Newcastle minet 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, San 
Francisco and Portland, Ore., Juneau and Nome Alaska 


DIV. Since’08— (1909. "10. "11. "12. °13. °14. °15. 1916 1917. 
4% 9 6 6 5 2 0 3 
(%) 5 2 ££ ££ 8 ¥ 
Second pref....(%)| 4% 9 6 6 6 5 4 
After 4% on 2d pref. and com., these share equally. V. 92, 
Aug. 1914 divs.on 2d pref.and com. were reduced from 144 
V. 99, p. 202. The common div. was resumed Feb. 1 1917 at 1% 
Of the serial notes ($1,000,000 auth.), $750,000 were sold, $ 
due April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919. 
The $350,000 serial notes due in 1916 and 1917 were paid at maturity. 
REPORT for year ending June 30 1917, in V. 105, p. 1417, sho 
1916-17. 1915-16. 916-17. 
June 30 Year— 3 


$ 3 
Gross earnings __5,859,494 7,212,557|Total chgs., &c_ 324,830 
Net, after taxes. 966,546 978,467|1st pf. div. (5%) 76,250 
Other income... 29,867 74,927 |2d pf. div. (4%) 160,000 


Com. divs. (3%) 210:000 
Gross income. 996,413 1,053,393 Surplus 225,332 


Profit and loss was also debited account of exceptional items in 1 
$165,696 (chiefly $100,123 Cline shortage) and in 1916-17, net $3 

OFFICERS, &c.—Pres., Wm. M. Barnum, N. Y.; V.-P. & Gen. es 
E.C. Ward, Seattle; Sec., John H. Kelly; Treas., Walter Barnum. he 7 
office, 10 Wall St.—(V. 104, p. 1903; V. 105, p. 1417.) 

PACIFIC GAS & ELECTRIC CO., San Francisco.—See ‘El’ Ry. Sec’ 

PACIFIC MAIL STEAMSHIP.—Report in ® 105, p. 1003, showed: 

Total Net, after Pref. Div. Com. Div. Balance, 

; , Income. Deprec.,&c. (77ep 2.) (10%). Surplus. 
6 mo. to J’ne 30 17 $2,339,730 759,217 $59,500 $115,000 $584,717 
Yr.end.J'ne 30°17 3,351,443 1,094,151 119,000 115,000 860,151 

Pref. divs. paid 134 % quarterly Sept. 1916 to Dec. 1917. inclusive. 


(V. 83. p. 1048.) 


wed: 
erty 36. 








In June 1917 a dividend of 50 cents per share (10%) was declared on 
the common stock, payable July 16. V. 104, p. 2558, 2234. As to ~~ 
stock issue see V. 102, p. 1722.—(V. 103, p. 669, 841, 1892; V. 104, Dp. 
2234; V. 105, p. 1003, 1527.) 

PACIFIC POWER & LIGHT CO.—ORGANIZATION .—Incorporated 
in Maine on June 16 1910 and serves an extensive territory in Washington, 
Oregon and Idaho, embracing, among others, Walla Walla, Pendleton, 
Pasco, North Yakima, Hood River, The Dalles; also the seaport city of 
Astoria. Owns all except directors’ shares of Walla Walla Ry., which 
operates the street railways in Walla Walla and interurban line between 

alla Walla and Milton, Ore.; total 31.5 miles. Does gas and electric 
business in the Columbia, Yakima and Walla Walla valleys and also in Asto- 
ria and Pendleton, Ore., and gas businessin city of Lewiston, Idaho. See de- 
scription, V.91, p. 1634; V. 3. p. 171; V. 96, p. 793, and report, V.97,p.114. 

The American Power & Light Co. (controlled by the Electric Bond & 
Share interests) owns all of the common and second preferred stock. 

STOCK .—Pref. is red. at 115 and div. on any div. date. See V. 91, 
p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issue 
to Jan. 1 1913 and thereafter at 7%. Red. at any time at par and accrued 
div., and also conv., in lots of 1,000 shares or more, into pref. stock, par for 
par, whenever, in any 12 consecutive months, earns. applicable to divs. 
shall have been 24 times div. requirements upon pref. stock, incl. stock 
which it is pro to issue in exchange. V. 93, p. 1726; V. 94, p. 7C 

Dividends.—-On pref., 134% quar. from Nov. 1910 to Nov. 1 1917. On 
2d pref., 6% in 1912; from Jan. 1913 to Nov. 1 1917, incl., paid 134% quar. 
On common, not announced. 

BON DS.—Of the Ist and ref. 5s ($30,000,000 authorized issue), the un- 
issued bonds are reserved for issue at 80% of the actual cost, reasonable 
worth and replacement value of impts. and add’ns, when net earnings for 

receding 12 mon%hs are at least twice interest on all bonds out and to be 
ssued. Subject to call as a whole or in part for impt. fund beginning Aug. 1 
1915 on any int. day at 105 and int. to Dec. 31 1925; 104 and int. during 
1926; 103 and int. in 1927; 102 and int. in 1928; 101 and int. in 1929 to 
Jan. 3 930. Issuable in dollars, sterling, francs, marks and guilders. 
V. 93, p. 536; V. 94, p. 279; V. 96, p. 793; V. 100. p. 402. 

In Oct. 1917 had issued $750,000 2-year 6% gold notes (auth. $3,000,000) . 
callable at 100% and int. and secured by deposit with trustee of First 
Ref. Mtge. 5s. Additional notes issuable up to 72% of principal amount of 
further First & Ref. 5s deposited. V. 105, p. 1527. : : 

EARNINGS.—For cal. years, V. 104, p. 2122. Year end. July 31 1917: 

Gross. Net. Interest. 1st Pf. Divs. Surplus. 
Yr. end. July 31'17-$1,553,635 $778,715 $381,391 Not stated $397 324 
1916 (cal. year)... 1,461,699 709 ,987 400,883 175,000 134,104 
1915 (cal. year)__.. 1,456,953 743,794 385,323 166,250 192,221 

OFFICERS.—Pres., Guy W. Talbot, Portland, Ore.; V.-Ps., E. W. 
Hill, F. G. Sykes, A. S. Grenier, G. E. Claflin, 71 B’way, N. Y.; J. A. 
Laing, Portland, Ore., and Edw. Cookingham. Sec. & Treas., George F. 
Nevins, Portland,Ore. Asst. Sec. & Asst. Treas., M. H. Arning, 71 Bway, 
N. Y. Offices, Portland, Ore., and 71 B’way, N. Y.—(V. 105, p. 1527.) 

PACIFIC TELEPHONE & TELEGRAPH CO.—ORGAN'N.—Incorp. 

Cal. Dec. 31 1906. V. 84, p. 54, 163. Stations Dec. 31 1916, 
764,993. In March 1912 purch the Bay Cities Home Telep. Co. for 
$895,000 cash, $1,300,000 Pac. Tel. & Tel. stock and $7,080,000 Home Long 
Distance Telep. Co. bonds guar. by the Pacific Tel. & Tel. Co. V. 95. Dp. 
180, 1406; V. 96, p. 207, 291. In Oct. 1917 was proposing to purchase 
pref. stock v. t. c. of U. 8S. Long Distance T. & T. Co. V. 105, p. 1314. 
As to Southern California Telephone Co., see V. 102, p. 1441, 1631. 

Stock, common, $18,000,000, all outstanding; pref., 0% cum. .aiso pref. 
as to assets), $32,000.000 auth., outstanding %32.000,000 Ameriean 
Telep. & Teleg. Co. on Jan. 1 1917 owned $11,737,600 com. and $22,950,800 
pref. V.99, p. 1533. Pref. divs. paid regularly, 6% per ann. (Q.-J. 15)- 


BONDS .—‘'First and Collateral Trust”’ 5s of 1907 ($35,000,000, all issued; 
auth. issue, Mercantile Trust Co., San Francisco, trustee) have a sinking 
fund beginning 1912 which will retire about 30% by maturity. . 8 . 
R- 825; V. 90, p. 854; V. 91, p. 720: V. 92, p. 1569; V. 93, p. 349, 412: 

- 95. p- 180; V. 97, p. 954; V. 98. p. 309. 391. 

REPORT .—For cal. year 1916 (V. 104, p. 2232) showed: _ 
Cal. Gross Net, after Other Interest, Pref. Divs. Balance, 
Year— Earnings. Tazes, &c. Income. Rents, &c. C%) Sup rts. 
1916..-$21,255.479 $4,621,885 $223,958 $2,700,046 $1,920,000 $225,797 
1915.._ 20,114,458 4,543,175 185.56 2,707 136 1.920.000 101.600 
—(V. 103, p. 941, 1986, 2159; V. 104, p. 768, 2232; V. 105, p. 915, 1314.) 

PACKARD MOTOR CAR CO.—ORGANIZATION.—Incorp. in Mich. 
Sept. 1 1909 as successor company to West Virginia company of same name. 
Plant at Detroit. The company has had granted 316 patents, has acquired 
8 from other people and has 182 patent applications pending. Net assets 
Sept. 1 1916, $26,003,274. V. 103, p. 576. 

TOCK.—In June 1916 the authorized limit of common stock was in- 
creased from $8,000,000 %$7,771,800 outstanding) to $13,000,000; $11,- 
656,930 cntetanding. Pref. stock (V. 102, p. 2172, 2259) of $3,000,000 
was sold in Jan. 1916. Pref. callable at 110 and divs. on notice up to 
Aug; 30 1939; thereafter at par. "s 

OTES.—Authorized , $7,500,000; outstanding ,¢5,000,000 3-year 5% gold 
notes dated Oct. 16 1916 and due Oct. 16 1919, callable on any int. date 
at option of company at 101 and int. on 30 days’ notice. o issue of 
debenture notes or bonds, secured or unsecured, or mortgage or deed of 
trust, can be created without first paying or making provision for the retire- 
ment or prior payment of all outstanding notes of this issue. The $3,000,- 
000 notes due Dec. 1 1916 were paid off. V. 103, p. 1986. 

DIVIDENDS.—Pref., 7% (1% % Q.-M.) from Dec. 1909 to Sept 1917. 
Common, 40% paid in common Stock Oct. 1913. 10% payable in com- 
stock Feb. 1916 and 134% cash Feb., May, Aug. and Nov. 1 1916; 50% 
payable in common stock Aug. 1 1916; 1917, Feb. and Apr. 30, 2%; 

uly and Oct. 31, 2%. 

REPORT.—For year to Aug. 31 1916 see V. 103, p. 1685, 576. 

1915-16. 1914-15. 1913-14. 1912-13. 
Net earnings $ $2,769,556 $1,161,054 $2,364,568 
Preferred dividends (7%) 350,000 5 


: 350,000 350,000 
Common divs., cash__ _(7%)395,602 
do do stock...(60%)4,591,630 


Balance to surplus.... $756,324 $2,419,555df$1,188,946 $2,014,568 
1911-12. 1912-13. 1913-14. 1914-15. 1915-16. 
vehicles 3.617 3,994 3.612 4.908 13,277 
CERS.—Pres.. Alvan Macauley; V.-P., R. A. Alger; Sec. & Treas. 
P. H. McMillan. Office, Detroit.—(V. 103, p. 576, 1685, 1986, 2243.) 
PAIGE-DETROIT MOTOR CAR CO., DETROIT.—ORGANIZA- 
TION .—Organized in 1909 in Mich. with capital of $100,000 to manufac- 
ture four-cylinder motor cars, but at present make only six-cylinder ma- 





Output. 
OFFI 





Oct., 1917.) INDUSTRIAL STOCKS AND BONDS 

















LEGEND 


VA 
Indicates lands of Mexican Indicates Huasteca Petroleum Company (a ) P AN AMERICAN PETROLEUM 
Petroleum Company, Ltd, subsidiary of the Mexican Petroleum Com- / 
comprising more than 600,000 pany, Ltd.). pipe line and railroad right-of-way, 
acres, about 500,000 acres of upon which have been constructed three ) AND TRANSPORT COMP ANY 
which are owned in fee 8inch oil pipe lines and a 6-inch water pipe line 
simple. from Tampico to Casiano, a distance of 70 miles; (INCLUDING SUBSIDIARIES) 


two 8-inch oil pipe lines and a 4-inch water line 


from Casiano to Cerro Azul, a distance of 22 \ REPRODUCTION OF A GOVERNMENT MAP 


miles; and a railroad from San Geronimo to WITH THE ADDITION OF THE 


. 2 ) 
eee oe (OIL LINES, WATER LINES, PUMP STATIONS, 
THREE 8 INCH OIL LINES \ RAILROAD AND OTHER PROPERTIES 
TWO 8 INCH OIL LINES | OF THE SUBSIDIARIES OF THE 
ONE 8 INCH OIL LINE 


WATER LINE WY MEXICAN PETROLEUM 
uanreenss OIL PIPE LINES 4) COMPANY, Limited 
)) OF DELAWARE 


TOGETHER WITH A KEY MAP 


Showing their General Location in Mexico 








Naranjo d 
\ SSS Ss 
~ Wy \ \ = =4) in i 
A. x Laks LASS ral SCALE OF MILES 


. SS . = i is 
\ \ OX IM NaS \ | P| a 





RACIENDA \N NN SS 

ace AS BEL TULL, CHAPACAQ 

MSN y 
WN ee. 2008 ACRES 


MEXPET TERMINAL STATION 
& TANK FARM G U 


GARRAPATAS 


Guerrero PUMP STA. No. 6 








°o ~ \ 
: iad A rR 
‘ Hh ¢ 
m7 aa 
amuin a 
. La Rusia ° 


tee 
La Espuela o : PUMP STA. No. 5 


& 








ume STL Aion 6 \ 


Ozuluama°? 
Chihayan O° 


Tanquian 


© Carmon ESPERANZA.2 
WATER SUPPLY. STA oR 


° 
Pecero EL TECOMATE 


Tamiahua ¥ 

NE ap {Sitonte Grande ; 
asa es 

anes a Moston 8 © PUMP STATION 


\ <P#Galveston SS Cc RRO AZUL 
J a 4 » SA AZUL WELL_No™G 


Z a CRE 
/ “f3" 
aS KS 
vt Le J 
| A 
a \\ 
\Y 





as 

\ wil o Temapache de 
K&isss : y 

Brownsville Ke Gutierrez Zamora 


© Castillo de Teayo 




















186 





INDUSTRIAL STOCKS AND BONDS. 





[VoL. 105. 





























f } | 
MISCELLANEOUS COMPANIES Date Par | Amount | Rate | When | Last Dividend |Places Where Interest and 
{For abbrevtations, &c., see notes on first page] Bonds | Value (Outstanding % Payable | and Maturity Dividends are Payable 
ige-Detroit Motor Car Co—Common stock $2,000,000_.| ...- | oe OO RN BERS RS, MRE TRIS HS 
Pare stock (a & d) $1,500,000 7% cum call whole 105.---.| ---- 10 1,000,000 ---.----| Q--J |----_- awiazor ttt 
Pan-Amer Petrol & Transport Co—Com stk $125.000.000) ---- 50! 30,494,750 7 -J 10 Oct 10°17 1% % 
7% conv pref red at 115 and divs to 1936 $25.000.000__| __-- 100) 10,500,000 7 —J (Oct 11917 1% ; 
1st Li Marine Fe ey eee ae en eee 1917 | 1.0% 10 'son sou 6g J & JJan11918to’27\Columbia Trust Co, N Y 
Peerless Truck & Motor Cor Jap stk au .000,000..| .--- d ‘ wocccecs| sseaeceslageccucecescos|serasscegecoseosccseas 
Convertible cold a calla teed Sonne momar ng caiataa Bac*, 1915 1,000 J ,000 62 M&N 10 Nov 10 1925 | Bankers Trust Co, N Y 
Co—See Bethlehem Steel Co. a a p 
Decule's Gas Li he & Coke (Chicago) —Stock (See text)__-_| ___. | £100, 38,500,000 34 in'17,_ Q--F Aug 25 ’17 1% Co.'s office, Chicago 
First Consolidated mortgage for $10,000,000 gold___Ce.c*| 1893 1,000! 4,900,000 6g \A & OApr 1 1943 Central Trust Co, N ¥ 
Chicago Gas Light & Coke first mortgage gold_____-_ FP.c| 1887 1,000 9,931,000 5g J & JIJuly 1 1937 Cent Tr, N Y; & Chicago 
Consumers’ Gas first mere gore (see V 66, p 472)_--_--_- Ce.c| 1886 | 1,000, 4,246,000 5¢ J & DDec 1 1936 | do do 
Refunding mortgage $40,000,000 gold_........-.-- c*&r| 1897 | 1,000 20,554,000 5g M & SSept 1 1947 Central Tr, N Y; & Chi 
Mutual Fuel Gas first mortgage assumed_____...____--- | 1897 | 1,000' 5,000,000 5g M & NWNov 1 1947 | mins s.. a. do 
General and Hef M sold (ese text) anor ca ais! teak | 1:908 dcdoaiooo| «be it & NMay 11936 © |Contral Trust Co. N.Y 
Indiana Natural Gas & Oil Ref Mtge clc gold gu p & i-_ ° é y N ‘ D, 
p Ogden Ge oy martange $6,000,000 coer pein A int...-F| 1900 | Oe $000.0 56g M & NMay 11945 Farmers L & Tr Co, N Y¥ 
ttibone Mulliken Common stock, $7,000,000 -------- oars ,000,000) -------_|------ eae w<o- tsar | am men ~~ 
“Ist pret (a&d) 7% cum SEE DAP OUP REED 2 ccccccencsceen- baie 190 1.750.000 7 fe $917 —s Ses ! te : 4% a mailed i 
2 ef 7% cum, $750,000 red (see text) __._-.-----_--- —— 90, é ar of <1 
Phicine: Dodge Corporation. Stock $60,000,000 .22227227 << 100, 45,000:000 See text|Q—M 31 Sept 28 i7°$% Ottice 99 John St, N » 








} J 





chines. Plant at Detroit has 10 acres of floor space. Agencies in more 
than 1,100 cities and towns. Production in 1910 was 267 cars. Increased 
in 1915 to 7,749 cars; 10 mos. to Sept. 30 1917 to 13,708. V. 103, p. 2347. 


Capitalization (no Mortgage Debt)— Authorized. Cuisiens 4. 
7% cum. serial pref. (a. & d.) stock (par $10)_____- $1,500,000 $1,000, 
Common stock (par value $10)__....__.--------- 2,000,000 1,500.000 


STOCK.—Chandler & Co. in 1917 sold the remaining 
$1,000,000 issue at 98 and div. 
period (Q.-J.) at 105%. 


rtion of the 
Stock retirable as a whole at any div. 

Co. will redeem $100,000 annually on Jan. 1 1918 
to 1927 inclusive. 


In event of dissolution, pref. stockholders will receive par and divs. Pref. 
holders will vote if two consecutive pref. divs. are defauited or if net bal- 
ance of quick assets shall be less than 110% of the pref. stock then out- 
standing. No mortgage can be made while pref. stock is outstanding 
without consent of 75% of both classes of outstanding stock. Same is 
necessary for increase in pref. outstanding stock. 

DIVIDENDS.—Stock dividends of 230% have been paid since the 
organization of the co.—100% in Aug. 1915; 80% in May 1915 and 50% 
in Ae in addition to two cash dividends which are now 3% monthly. 
V. 104, p. 367. 


EARNS. 13 Mos.1914-15. 10 Mos. 1916. Cal. Yr. 1916. 9 Mos. 1917.4 
Total sales__ $7 .471,033 $9,899,790 Not stated $12,550,154 
Net for divs_ 609,776 964.442 $982,030 1,017,531 

Output for first 10 months of 1917 increased 36% over same period of 


1916. V. 105, p. 915. 
RESULTS.—For year ending Nov. 30 1916, see V. 104, p. 2238. 
ESE pee $10,588 ,406| Tota! income $1,000,331 


FS ae 770,533 |Intverest, &c. ‘CD onsan 40,736 
Other income......,..- 229,798| Net income......__.-.- $959,594 
Pres., Harry M. Jewett; V.-P., E. H. Jewett; Sec., William B. Cady; 


Treas., Gilbert W. Lee.—(V. 104, p. 367, 1805, 2238.) 


PAN-AMERICAN PETROLEUM & TRANSPORT CO.—(Sce Map.)— 
ORGANIZATION .— Organized in Delaware on Feb. 2 1916 and owns 
$17,500,000 common and $9,035,000 8% pref. stock (being about 51% of 
the total of both issues) of the Merican Petroleum Co., Ltd.; $2,997 ,900 capi- 
tal stk. of Petroleum Transport Co., and $1,493,093 par value other securities, 
representing oil holdings in California and Texas and marketing facilities 
in South America. These holdings constitute a majority interest in the 
control of what the management believes to be the largest and richest area 
of proven oil territory in the world under one ownership, embracing ap- 
pecenetey 600,000 acres of land and appraised at over $294,000,000 by 

tate Geologist of W. Va. 

Also purposes to sous further oil holdings in California and to develop 
new oil fields in Central and South America, enabling it to deliver oil directly 
or through subsidiaries to the industries of the Pacific Coast and Atlantic 
Seaboard of both Americas, in addition to participating in the world-wide 
market for maritime fuel. 

The fleet owned and controlled by subsidiaries, in commission and now 
building, 21 tank vessels of a total carrying capacity of 1,306,000 barrels. 

STOCK .—The pref. stock has preference as to both principal and interest 
and is convertible at any time up to Jan. 1 1936 into com. at rate of $115 
pref. for $100 common, but if called, the conversion period will extend up 
to 30 days prior to redemption date. 

The company cannot, without consent of two-thirds of the pref. stock, 
create any mortgage or lien upon its properties, real or personal. The pref. 
has no vote except as above, unless the pref. div. is unpaid for one full year. 
The remainder of the auth. pref. stock must not be issued except for cash 
(i. e., at par). See offering by Wm. Salomon & Co. in April 1916, V. 102, 


- 1253. The pref. shares were listed on the N. Y. Stock Exchange in 
ov. 1916 and increased $500,000 in 1917. V. 105, p. 393; V. 103, p. 1795. 
Divs. on pref. stock: July 1 1916, 1% %; Oct., 134; 1917, Jan., Apr., July 


and Oct., 134. Oncommon No. 1, 1% % Oct.101917. V.105, p. 1314. 

BONDS.—The First Lien Equipment bonds ($7,000,000 auth.) issued in 
1917 are convertible into common stock at 120%, with provision for a re- 
duction of the conversion price if any additional common stock is sold at 
less than 120%. ‘They are a direct closed first mortgage on a fleet of seven 
new steel tank steamships aggregating 70,325 tons d. w. capacity and having 
a total carrying capacity of 478,000 barrels. V. 105, p. 294. 

ANNUAL REPORT.—Report in full for cal. year 1916 was in V. 104, 
B2440. 2353, showing: Earnings of subsidiaries applicable to Pan-Amer. 

o., based, as to Mex. Petroleum, on oil sold for delivery in 1916: 


Years ending Dec. 31— 1915. 
Earnings applicable to Pan-Amer. Co. (incl. all cos. 

in 1916 and two principal cos. in 1915)__.____-- $4,149,694 $2,135,111 
Annual divs. on the $10,000,000 pref. stock call for_ 700.000 700,000 


The net earnings for 2 mos. ending Feb. 28 1917 were $268,290. 

Directors .— E. L. Doheny, Herbert G. Wylie, Norman Bridge and T. A. 
O'Donnell, all of Mexican Petroleum Co., Ltd.; Wm. H. Smith, Chas. E. 
Harwood, Edw. C. Harwood, J. M. Danziger, CO. E. Doheny, J. 8S. Wood, 
O. D. Bennett, E. R. Tinker Jr. (V.-Pres. Chase Nat. Bank of N. 1 AF 
Eugene Meyer Jr., Jacques Weinberger and Elisha Walker of Wm. Salo- 
mon & Co.—V. 105, p: 393, 1314. 


PEERLESS TRUCK & MOTOR CORPORATION.—ORGANIZA- 
TION .—Incorporated in Nov. 1915 in Va. and acquired 20,729 shares of 
pref. and 20,855 shares of common (being entire stock except 278 of pref.) 
of the Peerless Motor Car Co. of Cleveland, O., and the entire 12,000 shares 
of pref. and 50,000 shares of common stock of the General Vehicle Co. of 
se Island City, N. ¥Y. Manufactures electric and gasoline motor 
trucks, pleasure cars and aerial engines. Authorized stock, all one class, 
S000 OO (par $50), outstanding, $10,000,000. No bonds. Real estate 


OTBS.— Authorized and outstanding, $5,000,000 10-year 6% gold 
notes dated Nov. 10 1915 and due Nov. 10 1925, convertinie at holders’ 
ag into capital stock at par after one year and subject to call on and 
May 10 1917 at 102 and interest upon 60 days’ notice in amounts of 
not less than $1,000,000 on any int. date; conversion privilege continuing 
until 20 days before redemption sale. See offering V. 102, p. 716. 
REPORT .—For year ending Dec. 31 1916, in V. 104, p. 1 showed: 
Consol. Income Account Cal. Years— 1916. a 1915. 
Net sales, excl. munitions and special foreign 

contracts of General] Vehicle Co., I 


x 
Net income (incl, interest earned) $13,525,024 $12,290,997 





CO eee $2,347,438 3,263,563 

Int.Peerl.Trk.& M.Corp.6% sec.conv .notes,&¢__ 365,423 . 107,789 

P.T.& M.Corp.int..&c. (net), Nov.10 nS eT ete 40,222 
Net loss on munitions and special foreign contracts, 

Rpemene) Veicls O0., 106. ocx cccccouccccce SSG BST. ... ussite 

Special reserve for contingencies, &cC__--------_. 75,020 600,000 

Net profit for year ending Dec. 31_.....----_-__ $1,356,357 $2,515,551 


| 
| 
| 
j 
| } 


| 
| 
| 


DIRECTORS.—Frederick Gilbart, Wm. M. Coleman, T. W. Frech, 
BE. W. Harden, F. L. Dame, L. H. Kittridge, OC. V. Rich, B. G. Tremaine, 
F. 8. Terry, P. D. Wagoner, Harrison Williams, R. H. Rice, William E. 8S. 
Griswold.—(V. 102, p. 158, 435, 614, 716, 1254; V. 103, p. 1690; V. 104 
p. 1260, 2238.) 


PENNSYLVANIA STEEL CO.—See Bethlehem Steel Corp. above. 
PENN. WATER POWER CO.—See V. 104, p. 449; V. 105, p. 825. 


PEOPLE'S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
ton on Aug. 2 1897 of the companies forming the old Chicago Gas Trust. 
64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
niversal Gas Co. were leased for about 34 years. the Ogden Co's $6,000.000 
bonds belng guaranteed. V. 84, p. 394: V. 78. p. 1785: V. 72, p. 244. 91; 
1.97, p. 1508. In Feb. 1917 the erection of a large coal gas plant, costing 
about 37 000.000, which would enable the company to manufacture gas 
more cheap!y than from oil, was made possible by City Council author- 
izing change from candle power to heat unit standard. V. 104, p. 658, 2348. 


PROPERTY —In service January 1917; Street mains, 3,035 miles, 
neters, 636,905; public lamps, 7.862; V. 78, p. 1501. See V. 66, p. 382. 
The price of vas was fixed at 85 cents per 1,000 cu. ft. for 5 years from 
feb. 1 1906. V. 82, p. 574; V. 84, p. 342. An ordinance was passed in 
July 1911 reducing the price from 85 to 75c. for the first year, 70 the 2d and 
id years and 68 the 4th and 5th years. The State Circuit Court tn Dec. 
1911 fixed the price at 80 cents, pending final disposition of the sult brought 
by company toenjoinenforcement. V.93, p. 349, 536, 1606; V. 94, p.1190. 
The Appellate Court on April 25 1912 reversed the decision of the State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without prejudice to the right of consumers to recover the 
same if the ordinance is found to be reasonable. V. 94, p. 1253, 1190 
The new gas rate ordinance passed June 25 1917 provides for the following 
rates: (a) 30 cents for the first 350 cu. ft. or less per month. (6b) 70 cents 
for each 1,000 cu. ft. in excess of 350 ft. and not more than 10,000ft. (c) 65 
cents for each 1,000 cu. ft. in excess of 10,000 and not more than 50,000. 
(d) 40 cents for each 1,000 cu. ft. in excess of 50,000. Under the measure 
the company will build a coke oven plant within three years supplying gas 
from coal and establish a profit-sharing arrangement with the consumers. 





V. 105, p. 77, 503. 613, 825. See V. 104, p. 2348, 1049, 658; V. 103, p. 
1215, 1511: V. 102, p. 604. 

DIVS. (oe Pt: 97-05. '06.'07. ‘08.09. °10-"12.°13. °14-"15. "16. 1917, 

Percent|24% 1% 6y'ly 5 6 6 6% 7y'ly.7% 8 y'ly 6 3% 


or 


In May 1916 the dividend was reduced from 2% quar. to 14% quar. 
and in May 1917 to 1%, and in Nov. 1917 entirely omitted to provide funds 
for purpose of erecting coal gas plant (see above). V. 105, p. 1527. V. 104, 
p. 1596, 658. 


BONDS, &O.—Of the $40,000,000 issue of wih the $19,146,000 anoaes 


are reserved to retire prior bonds. V. 65, p. 572; 79, p. 155: ; a 
p. 1555; V. 01. p- 792, 876; V. 94. p. 702; V. 97. p. 954; V. 98, p. 842. 

uarantees, p. {., Ind. Nat. Gas & Oj! Ref. 5s. V 84, p. 388, 1430; 
V. 88, p. 1317, 1433; V. 104, p. 168; form, V. 87, p. 1302. 


The stockholders on Nov. 14 1913 authorized a new General and Refunding 
mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for new 
construction at not over 75% of cost, and to refund all old bonds, &c.; 
$1.712.000 issued to Dec. 311916. V.97. 0. 954. 1119. 1508. 1738: V. 98, 
p.76. Proposes eventually to issue an additional $250,000 to replace Calu- 
met Gas Co. bonds paid off on July 1 1917 (none issued to Sept. 30 1917). 
V. 104, p. 2239. 





REPORT.—Report for year ending Dec. 31 1916, in V. 104, p. 556. 658; 
Years ending Dec. 31— 1916. 1915. 1914. 1913. 
Gross nooms .. ......- $17,084,878 $17,037,894 $16,800,538 $16,825,534 
Net earnings_-_--.....-.- $5,746,010 $6,906,456 $6,789,504 $6,417,578 
Interest on bonds---_-- $2,387,063 $2,385,350 $2,390,600 $2,236,793 
Depreciation.........- 1,281,689 1,292,140 1,106,436 1,293,721 

Balance for stock__.. $2,077,258 $3,228,966 $3,292,468 $2,887,064 
Dividends_--~_-_-- (6% %) -2,502,147 (8)3,075,994 (8)2,964,774(7 4) 2537500 


DIRECTORS.—Samuel Insull (Chairman), 
J. J. Mitchell, James A. Patten and 
John Williamson and Edward J. E. Ward (V.-Ps.), Jas. E. Dougherty 
(Treas.), T. V. Purcell (Sec.), Robert Blair (Asst. Sec.), A. L. Tossell (Asst. 
Treas.). Office, Chicago.—(V. 104, p. 169, 556, 658, 1049, 1596, 2122 
2239, 2348; V. 105, p. 77, 503, 613, 825, 1314, 1527.) 

PETTIBONE MULLIKEN CO.—ORGANIZATION .—Incorporated 
in New York June 21 1912. Has plant on 32 acres of land about 6 miles 
from heart of Chicago. Manufactures frogs, crossings, switches, guard 
rails, &c., for steam railroads. V. 94, p. 1511. No bonds 

STOCK.—As to pref. stock provisions, see V. 94, p. 1511. The second 
pref. has no voting power and is subject to call at par after al! the first pref. 
shall have been retired. V.94,p.1511. First pest originally $2,250,000; 
canceled by sinking fund to Jan. 1 1917, $500,000. 

DIVIDENDS.—On Ist and 2d pref., 134 % quar., Oct. 1912 to Oct. 1917 


‘0 

REPORT.—Report for cal. year 1916, in V. 106, P- 557, showed: Total 

net income, $617,751; first pref. div., $122,500; 2 pref. div... 963.200" 
al.. Sur.. 72,7 


deprec’n, $95,027; Ist pref. sink. fund, $175,000; b 
527; V. 104, p. 557.) 


Pres., A. H. Mulliken.—(V. 101, p. 374; V. 102, p. 
DODGE CORP.—ORGANIZATION.—Incorporated in 


E. G. Cowdery (Pres.), 
Stanley Field. Other officers: 


PHELPS, 
Arizona Aug. 10 1885 as the Copper Queen consol. Mining Co. and from 
April 1917 acted as the leading operating subsidiary of Phelps, 

(a Mareen, Company -) Incorporated in New York State on 
Dec. 11 1908 per plan VY. 87. p. 1536; V. 88, p. 149; V. 89, p. 1545. In 
March 1917 in order to avoid double taxations, &c. (see V. 104. p. 1391) 
the name was changed to Phelps, Dodge Corp., and the auth. capital stock 
was increased from $2,000,000 (all owned by Phelps, Dodge & Co.) to 
$50,000,000, of which $45,000,000 was then applied to ep) up share for 
share the $45,000,000 stock of the holding corporation, the latter to pass 
out of existence. The other subsidiaries (which it is expected will event- 
ually be absorbed, and the amount of their share capita) (all owned ‘except 
directors’ shares) are as follows: Moctezuma Copper Co. ($2,600,000), 
Detroit Copper Mining Co. of Arizona ($1,000,000) and Burro Mt. Copper 
Co. ($6,000,000), Stag Canon Fuel Co. ay | ne and Phelps Dodge 
Merc. Co. ($2,000,000) and Bunker Hill Mines Co. ($750,000). 


DIVIDENDS.—(Until Mar. 30 1917 of Phelps, Dodge & Co. (holding co.): 
1909 to*1l. 1912. 





ache 03909, to "11 1913. 1914. 1915. 1916.5 1917, 
egular ....7 i % y'ly. 0 10 24, 7 
Extra _-_-_- % 2yily. 5 4 10 22% 358 '352 B34 
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page) 


Places Where Interest and 
Ditidends 


Last Dividend 
and Maturity are Payable 


| 
; 





Philadelphia Electric—Stock full paid $25 per sh. (text)_--- 
Trust cert gold $17,500,000 (see text) $15,014,142 z 
Edison Electric trust certs g (1,994,300) 

Old Phila Elec trust ctfs (11,268,050) z 
One-year notes (replaving in part $3,500,000 5s due 1917-_-- 
First mtg $60,000,000|5% call 110from Oct 1'21kxx c*&r* 

sk fd $212,000y'rly {4% call 105 from Oct 1 '21 kxxc*&r* 

Pierce-Arrow Motor Car Cor oration—Common 
Pref (a & d) 8% cum 310,000,000 s f call 125 convertible__ 

Pierce Oil Corporation—Common stock epee 0 a) —- 
Ten-year debs g conv $10,000,000 red 105sf 1916_-c*) 
Conv gold notes $2,000,000 call at par aft July 1 ‘17 text_c*) 








916 
Pittsburgh Coal Co. (of Penn) stock as proposed under plan|of nag 1 ats 
} 100 


Common stock 6% and participating 
Participating pref stock é: % cum (also as to assets, s fcall 110 
lst M_ $1 500,000 ¢ cuar red 102% sf UPi.xc*} 
Mon River Cons Coal & Coke ist M gs f (see text) _ UPi.zc*| 
Midiand Coal purchase Ist M $1,200,000 g red 102 4-UPixc 
Debentures $6.350.000 auth redeemable par = 
Northwestern Coal Ry Ist Mtge bonds 
Montour RR red 105 begin 1924 
ae Trusts of 1913 
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do do gu 
Pitts & Car Shan Ry, due $10,000 yhy, except '19-’22 
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Checks mailed 

Land Title & Trust, Phila 
Fidelity Trust Co, PhiJ«* 
Land Title & Trust, Phil» 
Philadelphia 
Philadelphia 

Oct 1 1966 do 

New (Novl ‘17, $1.25 Check miled 

Q—J (Oct 1 1917 2%) do 

J\July 1 1924 \LadenThal&Co,NY& 
J\Apr 1 1921 | Bauktante Tr Co, N’ 
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\Oct 25°17 1g%| 
J\Jan 11935 {Union Trust Co, Pittsb 
O\Oct 1 1949 jae, See ita van 
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Septl '17 1%% 
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After Apr1 1946 
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- 1189. 
16. 1915. 

Cal. Years— $ $ 3 $ 
Net earnings.24,030,905 10,981,512! Divs. (3214)_14,625,000(20)9000,000 
Deple. ore, &c. 2,056,642 1,261.037| Balance, surp.7 349,263 720.475 

Fine copper recovered, 171,893,883 Ibs. in 1916; 125,144,027 Ibs. in 1915. 

As to allied railway see El Paso & S. W.. under “Railroads.”’ 

OFFICERS, &c.—Chairman, James Douglas; Pres., Walter Douglas; 
V.-Ps., Cleveland H. Dodge, Arthur Curtiss James, James McLean; Sec. 
& Treas., George Notman. 

Directors—James Douglas, Cleveland H. Dodge, Arthur Curtiss James, 
James McLean, George B. Agnew, E. Hayward Ferry, Francis L. Hine, 
Walter Douglas, Wm. Church Osborn. N. Y. office, 99 John St.—(V. 103, 
Pp. 1036, 2243; V. 104, p. 1139, 1168, 1391, 2456, 2645; V. 105, p. 1109.) 

PHILADELPHIA CO.—See Pittsburgh, in ‘‘Electric Ry.’ Section 


PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorp. 1p 
N. J. Oct. 5 1899. Controls all electric-light properties of Phila., also in 
West Phila. and Chester. V.73. p. 496, 680: V_ &5, p_ 977: V. 90, pd. 1047 
V. 99, p. 820; V. 105, p. 1425; V. 104, p. 261, 367. Has long lease of con- 
duit space from Keystone Telephone Co. at a graduated rental rising to 
$125,000 yearly, with option of purchase at end of lease. V. 104, p. 2558; 
V.100, p. 737. Rate reduction in 1916. V.102, p. 1254. New plant con- 
tracted for 1917 to cost about $7,000,000. V.105, p. 1527. 

STOCK.—Authorized, $25,000,000 (of which $12,250in treasury). The 
final installment of $2 50 per share was called and paid Dec. 16 1916, making 
the $25 shares full paid. The shareholders voted Oct. 17 1917 to exchange 
the $24,987,750 stock for stock of the Phila. Elec. Co. of Pa., each $25 
share for a new $25 share. V. 105, p. 1425, 1622. 

DIVIDENDS— Yh pa "O8.. °OD:t0.°18 °58...*34. HS... 26. “STs 
On amounts paid in|5 y’ly. 5% 6 y’rly Gi pe sasaen Sege's7 7% 

$1 5 ’ 


REPORT.—Consol. Results cal. year 1916, in V. 104, 
1916. 1915. | 


Also extra paid in stk $150 ae 


FINANCIAL PLAN DATED JULY 20 1916.—To facilitate present 
and future financing of the company’s constantly growing system, it was 
arranged, per plan of July 20 1916 (V. 103, p. 326, 1416: V. 104, p. 261, 367): 

(a) To transfer the ownership of the various properties to the leading 
operating subsidiary, the Philadelphia Electric Co. (of Penna.). 

(b) To increase the capital stock of the Phila. Electric Co. (of Penn.) 
making the total authorized issue $50,000,000: outstanding Oct. 1917 
$17,000,000, all owned by Phila. Electric Co. of N. J. See exchange above. 

(c) To cause the Phila. Electric Co. (of Penn.) to create a first mortgage 
limited to $60,000,000, with a first lien on all property now or hereafter 
owned. Of the new bonds, $24,665,000 reserved for future rinenns 
under restrictions, and $33,663,300, bearing 5% interest, and $1,671,70 
4%s, were issued forthwith, having been underwritten by Drexel & Co. 
and Brown Bros. & Co. See below. 

(d) The retirement forthwith of the $28,276,502 of Stock Trust Certifi- 
cates and Gold Trust Certificates. In Jan. 1917 the privilege of exchange 
was withdrawn, over 95% having assented. V. 105, p. 393. 

BONDS.—The Ist M. of the Phila. Electric Co. of Penn. (see V. 104, 
p. 565) covers the entire property of that corporation (and all after-dcquired 
promerty except stocks and securities) now embracing all the public electric 
ight and power plants in Phila. except the Edison Electric Li eee 

77/0, 


Phila., whose = is held under lease, and its capital stock (and 
of the $1,994,300 trust certificates issued against the same), pledged under 
the mortgage. Total capacity of generating stations, over 182,000 k. v. 
amperes: output in 1916, 400,000,000 k. w. hours, serving 130 sq. miles 
with a population estimated at 1,800,000. 

Reserved bonds can only be issued for 85% of the cash cost and fair value 
of acquisitions, permanent additions, extensions, &c., and then only when 
the net earnings are 1% times the interest charges on all bonds issued and 
to be issued. None may be issued for the acquisition of any stock or bonds 
of other corporations. ‘The sinking fund of $212,000 yearly (plus accumula- 
tions) is expected to retire about $29,160,000 5% bonds and $846,000 4% 
bonds of thisissue. Earnings of the properties covered by this mortgage for 
calendar years: (a) Year 1915, gross earnings, $8,070,292; net, after ex- 

enses, $3,936,969; (b) year 1916, net earnings, over $3,937,000; int. on the 
35,335,000 bonds, $1,750,033. Notes payable Dec. 31 1916, $1,450,000. 

Note issue of 1917 ($2,500,000), due Aug. 1 1918, replaces in part $3,500,- 
000 2-year 5% notes due Aug. 11917. V.105, p. 294. 

REPORT.—Year ending Dec. 31 1916, V. 104, p. 2113, showed: 

Cal. Gross Oper. Exp. Net Dividends Balance, Total 
Year. Income. Chgs., &c. Income. (7%). Surplus. Surplus. 
1916..$10,260,072 $7,466,021 $2,794,051 $1,574,311 $1,219.738 $3,050,622 
1915.. 8,777,924 6,363.373 2,414,550 74,311 840,239 2,311,986 
1914.. 8,160,025 6,181,046 74,311 404,671 1,471,747 

V.R.Coe. Office, 417-419 


1,5 
1,5 
1,978,979 1,5 

Pres., Joseph B. McCall: Sec. and Treas., A. 
Market St., Camden, N. J.—(V. 105, p. 393, 1314, 1425, 1527, 1622.) 

(THE) PIERCE-ARROW MOTOR CAR CO.—ORGANIZATION.— 
Incorp. Dec. 2 1916 in N. Y. State as successor of the original company of 


similar name. Modern plant at Buffalo covers 25 acres. 


STOCK.—Common stock, auth. and issued, 250,000 shares, no par value 
Pref. stock, $10.000 000, in $100 shares, sold by J. & W. Seligman & Co. and 
associates at 107 and divs. V. 103, p. 2243: V. 104, p. 957, 2645. Pref. as 
to assets and divs. Sinking fund for purchase (or Call at 125 and divs.) of 
pref. stock will receive cash equal to whatever is paid in any year in cash 
dividends on the common stock over $5 per share. Pref. stock so retired 
or otherwise redeemed will be converted into common stock. All the bonds 
were called for payment Feb. 11917. War contracts 1917, V. 105, p. 721. 

DIVIDENDS.—No. 1 at rate of 8% per annum was paid on pref. 
stock Jan. 2 1917 for period from Dec. 6 1916 to Dec. 31 1916; 1917. Apr 
July and Oct., 2%. On common 1917, No. 1, Aug., $1 25; Nov., $1 25. 
V. 104, p. 2122. 

EARNINGS.—Profits, after deprec’n (V. 103, p. 1796; V. 105, p. 503): 
Year end. July 1 1912__..%2,142,000| Calendar year 1915______$4,381,000 

do do 1913.... 1 aot O00 do do 1916___. 4.070,259 
18 mos. to Dec. 31 1914_- 1,714,000|6 mos.’17(before new tax). 2,066,932 


DIRECTORS (AND OFFICERS) .—Pres., Charles Clifton; V-—-Pres.: 
Henry May, Buffalo; John F. Alvord, William 8. Cox, Jontae G. Dudley: 
W. J. Foss, Charles H. McCullough Jr., C. J. Schmidlapp, Albert Strauss- 
Walter C. Wrye is Treas. and Laurence H. Gardner is Sec. V. 103, p- 
1796, 2243; V. 104, p. 957, 2122, 2645; V. 105, p. 503, 721.) 

PIERCE OIL CORPORATION.— ORGANIZATION .—Incorporated 
in Virginia June 23 1913, per plan V. 97, p. 303, 302; V. 95, p. 1279: V. 96, 

. 495: V. 85, p. 216; V. 93. p. 1390. In conjunction with Pierce-Fordyce 
Bin Association owns directly, or through the entire capital stock of subsidi- 
ary companies: (a) Five modern refineries at Fort Worth and Texas City, 





Tex., Sand Springs, Okla., Tampico and Vera Cruz, Mecixo. 
age daily capacity, 26,550 bbls. of crude oil. (6b) 129,000 acres of oil lands, 
enemas eld under lease, partly owned in fee, in Okla., Tex., Ark. and 
ampico, Mex., inclubing holdings in the Cushing and Morris fields in 
Okla. (c) Two tank steamers, total capacity 60,000 bbls.; floating equip- 
ment and tank cars. (d) 1,150 centrally-located main distributing sta- 
tions. V. 101 2. 2077. 
The stockholders voted Dec. 23 1915 to increase the authorized stock 
from $30,000,000 (all common, then outstanding $13,857,500), par $25, 
to $33,000,000; also to issue $2,000,000 5-year 6% convertible notes. Of 
the stock $2,500,000 was reserved for conversion of these notes and $10,- 
000.000 to convert the debentures of 1914 and $4,142,500 is to be used to 
acquire other property leaving $2,500,000 new stock in the treasury. 
V. 101, p. 2077. he par value of single shares was changed in 1914 from 
1 25. V. 99, p. 53, 203, 987. 

The $10,000,000 10-year 6% gold debentures of 1914 are repayable at 
maturity at 105 and convertible at option of holder at any time until ma- 
a or earlier redemption into common stock at i 
ble all or part at 105 and int. on or after July 1 1917. 
$200,000, begins July 1 1916; canceled by sinking fund to Jan. 1 1917, 
$235,000. V. oO BP 53, 203, 987. 

The $2.000,000 5-year 6% gold notes of 1916 are convertible at any time 
until maturity into common stock at $20 (or 80%, par $25 ashare). They 
are redeemable as a whole, at par and int., at any time after July 1 1917, but 
if called the right of conversion continues to the date of redemption. Any 
future mortgage on the property must secure the notes equally with the 
other obligations secured thereby. Notes payable (secured and unsecured) 
of the Pierce Oil Corp. Dec. 31 1916, $1,382,228, and of the Pierce Fordyce 
Oil Assn., $1,400,000. 


ae ee Oil Corp. and Pierce-Fordyce Oil Assn., V. 104, p. 


“a 


Total aver- 


They are redeema- 
Annual sinking fund, 


—Pierce Oil Corporation— —Pierce-Fordyce Oil Assn- 
Calendar Year— 1916. 1915. 916. 915. 
Trading profits._...... $2,394,029 $1,085,644 $1,297,226 $771,493 
Interest received (net) __ Cr.38,179 Dr.4,802 29,456 
Depreciation, &c 305,326 164,054 180,758 
Interest paid 733,103 600,000 88 ,626 
(6%)216,138 


Dividends 
Balance, surplus $1,393,778 $316,788 $841,160 $332,706 


DIRECTORS (Pierce Oil Corp.)—H. Clay Pierce, N. Y. (Chairman) ; 
Clay Arthur Pierce (Pres.), St. Louis; Eben Richards (V.-P.), N. Y.;C. W. 
Cahoon (V.-P.), St. Louis; 8. L. Kamps, Charles Hayden and W. T. Rosen, 
N. Y.—(V. 101, p. 45, 1812, 1978, 2077; V. 102, p. 2074; V. 103, p. 1036.) 


PITTSBURGH COAL CO. (OF PENNA.)—ORGANIZATION.— 
This company’s stock was issued to the public in July 1917 in exchange for 
the stock of the Pittsburgh Coal Co. of N. J. (holding company), per plan 
in V. 102, p. 804, 1166. The Penn. company was formed Dec. 31 1915 
by merger under the laws of Pennsylvania of the Pittsburgh Coal Co. of 
Penna. V. 105, p. 1527. Compare full statement to N. Y. Stock Ex- 
change July 10 1917 in V. 105, p. 1101. ; 

In July 1917 owned 143,373 acres of coal in the Pittsburgh vein, as well 
as a large area of coal in underlying veins, with the surface lands necessary 
for operating purposes. In Aug. 1917 had purchased a further 5,948 acres 
of coal land for about $1,776,314. V. 105, p. 915. Coal prices fixed by 
Government, see V. 105, p. 825. Contract with U.S. Steel Corp., V. 105, 
p. 1003. 


STOCK.—Upon completion of the readjustment in 1917 the company 
had in the hands of the public $36,000,000 of 6% cumulative pref. stock and 
$32,169,200 of common stock, being substantially the same amount of 
capital, both as to pref. stock and common stock, as the New Jersey com- 
pany previously had, plus the 334% dividend payable in pref. stock on 
that co.’s pref. shares out of the latter’s surplus and undivided earnings, 
with 3.48% cash for settlement of the entire amount of accumulated pref. 
divs., amounting Jan. 1 1916 to $44.58 1-3 per share of old pref. stock. 

The pref. stock of the present company is entitled: (a) To cumulative 
dividends at rate of 6% payable quarterly with interest at 5% on any ac- 
cumulations; (b) To participate equally with the common shares in any year 
in which each stock has received 6%. (c) To share in a sinking fund effective 
from Jan. 1 1916, based on the sale of mine-run coal, said fund to be . rr 
as the directors may direct (a) for payment of debt, (b) additions, (c) re- 
tirement of pref. shares by purchase (or cail) at not exceeding 110 and divs. 
(d) to preferred payment of principal at 110 and divs. in case of liquidation 
e) To the restriction that no indebtedness secured by mortgage or pledge. 
of the greater part of the property shall be created without the consent a t 
a meeting of at least 2-3 of the outstanding pref. shares 


DIVIDENDS.—On pref. stock of old Pitts. Coal Co. of N. J., 1900 to 
Apr. 1905, 7% yrly.; ‘06 to ’09, none; ‘10, 5%; ‘11 to Oct. 25 1917, 5% 
p.a. (14% quar.). 





; On Pittsburgh Coal Co. of Penn., pref. stock, Apri] 
19160 July 1917, in all, 554% (to Pitts. Coal Co. of N. J.); to public in 
July 1917 in settlement of accumulations, 3.48% cash with 334 % of pref 
stock; Oct. 25 1917, quarterly, 144% cash. Compare V. 105, p. 1102, 1527. 


BON DS.—Pittsburgh Coal Co. of Penna. Ist 5s of 1910 are guar. by 
Pittsburgh Coal Co. of N. J. Sinking fund, 10c. per ton, not less than 
$60,000 yearly. V. 90, Pj 1494. 

First M. on Pitts. Coal Dock & Wihest Go, propersy at Duluth, Minn., 

,500,000. V.94, p. 1052; V. 96, p. ; V. 89, p. 5 
ad re t Midland C al Co. urchase) 5s have a 
V.95, p. 893, 1043; V. 96, p. 861. 


Pittsburgh Coal Co. of Penn. 
minimum sink. fund of $50,000 yrly. 

The Monongahela River Consol. C. & C. bonds have a sinking fund of 
5c. per ton of 14-inch. coal mined, and shipped, which retires bonds an- 
oaaiae about Dec. 1 if puchannste at a reasonable price; to Jan. 1915 
$3,677,000 were canceled. 

In Nov. 1912 $2,750,000 bonds were sold to extend the Montour RR., 
(see “‘RR’s’’.) V. 95, p. 1406; V. 96, fy 861. Bills payable Ane? 30 1917 
$913,923, against $2,492,734 Dec. 31 1916, and $5,114,295 in 1915. 


REPORT .—Year 1916, V. 104, P; 1041, 2230; 4 mos. 1917, V. 105,p.1101. 
4 Mos. 1917. 1916. 1915. 1914. 


Consol. Result— 5 
Production, tonms_.-.--- 18,709,926 19,134,436 18,295,851 
Gross receipts.....---- $29,375,788 $26,791,985 $25,454,301 
New profite...-.....--- $2,963,254 $3,528,580 $2,246,010 $2,186,754 
Interest on bonds 126,829 384,654 592,486 815,696 
Pref. div. (5%) N.J.Co- 675,000 1,350,898 1,353,590 1,353 ,590 
$1,793,028 $299 934 $17,469 


Undivided profits.... $2,161,425 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 105. 








MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page] 





Date Par | 
_Bonds| Value Outstanding| % 


{ 
} 


Amount Rate When | Last Dividend |Places Where Interest and 


Payable | and Maturity | Dividends are Payable 





Pittsburgh Steel—Common stock $7,000,000 auth 
Pret (a 


re) Goo & Coke Co—Ptf (a & d) stk 7% cumredl115) ___- 

Dortiand (Cr O 5,000,000 call 110 after 1919_.xc*USm/ 
Portland —~ — ist M ttben tn & 

Porto Rico American Tobacco—Stock $5, 000,000 

Prairie ou & Gas Co.—Stock $18, 000,000 
Deben ures 50 years calla 

Prairie | Pipe Line Co-—Stock (no bonds) 

Pressed Steel Car Co—Stock common $12,500,000 
Preferred stock (a & ad) 7% non-cum $12,500,000 
Western Steel Car & Fdy M (see text) 

Procter & Gamble—Common stock $54. 000,000 auth .__-_-| 
Pref stock (8% cum) (See terms in editorial. May '93 Supp) 
Serial 5% cou ey notes due $2 ,500 ,000 yearly Oct 1 

of Nor Ili—Common stock $15,000, 
Preferred stock 6% cumulative $10,000,000 aut th red 120_- 
Public Service Co. lst & Ref Mg red 110 beg Oct ’21_1C.xc* 
Serial deb g due $1,000,000 ann call on 5% basis__I1C.c* 
Underlying bonds—See text. 

















ere $100) 
d) 7% cum $10, 500,000 red 120 (V. 96, p. 65) - | ‘ i100 


100} 


$7,000 000 See ‘text Q—J (Oct 1 1917 2%|Checks mailed 

12. 50 ,000'7 in —. —M (Sept1’17,1%%|Checks mailed 

2,000, 900! F (Nov 11917,1%|Checks mailed 
6,063, )| Z ( iN Y,. U S Mort & Tr Go 
000) 5 Sec Sav & Tr, Port, Ore 


text 
31°17 7% Chase Nat Bk, 
to 1960 ew York 


Dec 5 ‘17 1 
Nov 26 ‘17. 
1 19 
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ogg th —M.H. Taylor (Chairman), . K. Field (Pres.), A. 
Mellon, Geo. Oliver, H. R. Rea, J. B. Ree James 2 Reel, shin x 
Bishop a “Warden, Andrew J. Miller, D. L. Gilles D. Lyon, 
Williaa Fling, Z. GC. Dysart, F. J. Le Moyne (Sec.), 32 if 4 te Pitts- 

. Treas. is William Miller.—(V. 103, p. 411, 849; V. 105, D. 185, 
bode M525, 915, 1003, 1101, 1527.) 

PITTSBURGH PLATE GLASS CO.—(V. 

PITTSBURGH ROLLS CORP.—V. 

PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna, 
July 1 1901 Owns works at Monessen and Giassport, Pa., and coal mine 
within 2 miles of Monessen works, ore mine on Cuyuna_ Range, Mino. 
Manufactures pig iron, open-hearth basic steel blooms, billets, bars, wire 
rods, wire, wire nails, electric welded-wire fencing, steel hoops, bands, 
cotton ties, &c, 

In 1915-16 surplus earnings were used for erection of four new open-hearth 
furnaces in addition to redemption of $5,000,000 notes; V. 102, p. 208 

STOCK.—May 2 19 saernanes ref. stock from $7. 000,000 to $10, 500.- 
000 at par for impts. . 94 PS 1253, 1321 No a. or add'l pref. 
stock without consent or yO aieienaee pret. V. 91. 1388, 1451. 

NOTES.—Of the $5,000, ‘000 6% notes of 1915, $4, 000. 000 were retired 
from surplus earnings prior to 7 2 1916, and ‘the final $1,000,000 was 
retired at 101 and int. on Oct. 16. V. 103, p. 946. Pittsburgh Steel 
Ore Co. $400,000 6% gold tie pi all paid off. V.101, p. 1185. 

DIVS.— (1905 to ''10. ro}. a 1913. 1914. °15. °16. 1917. 
Common % 8 8 0 0 6 Below 
Preferred % ; 3 7 3% 7 10% 1%,1%1%,.- 

In April 1916 dividends were resume 1on common at rate of 2% quarterly. 
of and O%.. 3 %. ay: Jan., 2% and 20% special. Apr., July and 

2%. »p 

RiePORT. ee ending June 30 1917, see ‘‘Chronicle’’ Oct. 27 1917. 

June 30 Years— y 16-17. 1915-16. 1914-15. 1913-14. 
Gross sales $33 ,066,083 $21,848,036 $11 "349. 864 $10,824, ces 
Net profits, after deprec. a cf pike 44 $4 564,067 $8: 58,160 $416.5 
aPref. dividends. -_-_ _--_- (7)75 35 00014) 1. 470,000 (3735000 
Common dividends- --(28)1, 960, 000 (43280, 000 (2) 140,000 

Balance, sur. or def_sr.$5,116,444sr.$2,814,067 sr.$858,160 def.$458,449 

* After allowing $1,823,548 for excess profits tax. a Includes in 
1915-16 7% on account of accumulations. b Includes 20% special dividend 
paid Jan. 1917, 

Pres., Wallace H. Rowe; Ist V.-P., John Bindley; V.-P. and Treas.. 
D.P.Bennett; Sec., O.E. Beeson.—(V.104, p.77, 262, 1707; V.105, p.1527.) 

POND CREEK COAL CO.—Stock listed in N. Y. Stock Exchange in 
Aug. 1917. See V. 105, p. 613, 503. 


PORTLAND (ORE ) GAS & COKE CO —Incorp. Jan. 10 1910 in Ore~ 
gon, succeeding Portland Gas Co. and East Portland Gas Light Co. 

entire gas business in Portland, Ore., and its suburbs, including St. Johns, 

and in Oregon City, Ore., and supplies gas at wholesale to Pacific Power 

& Light Co, for its Vancouver, Wash., service. Perpetual franchises in 

V.99, p. 1678. New gas-generating station placed in operation 

Present holder capacity, 6,185,000 cu. ft. Gas output for 

1916, 1. .579,500,000 cu. ft.; 916 miles of mains. Customers Dec. 31 1916, 

45.517. , Population served, about 265.000. See V. 93, >. 17a, ¥. B.D 


sTrooK = Common, auth., $3,500, 000; issued, $3,000,000, all owned by 
Am. Pow. & Lt. which see 2,000,000, all issued. Divs. op 
- in full to Nor, ‘1 1917, “tectacive.”” 

BONDS.—Of the $750,000 Portland Gas Co, 5s of 1951, $379,000 are 
deposited as part security for “lst and Ref. M.’ aA, leavin $371. 000 
outstanding Aug.31 1912. The “‘lstand Ref. M.” is for $15,000, : issued 

; reserved to retire Portland Gas Co. 5s, the only prior lien, 
71,000; remainder issuable only for 75% of cost of permanent additions, 
provements, &c., provided the net earnings are 1% times the total int 
charge, incl. the bonds proposed to be issu See V. 90, p. od 


EARNINGS. er 12 mos. gating Des s.. 31 (see . Sy, pe 2129): 


° est. 
$1971 140 $614,746 $305" 927 (7 065 $140. 000 “$181 518 
5 i. 4 See 611,256 302.202 (7%) 140 me posi 054 
Pres., Guy W. Talbot; & Treas., eo. F. Nevins. —(V¥ 1 2122.) 
PORTO RICAN-AMERICAN nae co grr Eg eg — 
Incorp. Sept 1899 in N. J. and manufactures cigars and cigarettes. 
Owns all the - . of nn Industrial Co. of Porto Rico. (auth. capital of 
150,000, $50.000 pref. and $100,000 common). Has 9 factories in Porto 
ico, 1 at Perth Amboy, N. J. Owns in feefand,under lease over 2,000 
acres of farming lands in Porto Rico. 
Sr0cx .—Auth., $5,000,000 (par $100); outstanding, $3,632,700; listed 
Y. Stock Exchange (V. 104, p. 1050): 
DIVIDENDS. oo "ane Eile: ee B > Poy § 


cash 
In 6% scrip or stock 20 20 20 10 - - 
On Sept. 6 1917 a scrip dividend of 4% was paid in lieu z the regular 
quarterly cash dividend of 4%.—V. 105, p. 503. 
Mos June a 


. end. Years ne 
PARMINGS. — Dec. 31 16. 916. 91 1914 
- $3, 972. $3 $5. 908. 129 $5. aoe 2 (207 $5, 008. 712 


979 240 
6264, ett (16)528, 450 (19)431,998 (20)399, "B80 
> An extra stock div. o 10% was pes or the 6 mos. end. Dec. 1916. 
For the year 1915-16 had an output of 180,000,000 cigars and 350, 3900, 000 


DItEOTORS tails Toro (Pres.), F. L. Kenney (V.-P.), Catlin 

Asst. & Treas.), Y.; John (V.-P.), Arthur H. Nobie (Bec. 

wah Gonzales. (Asst. Sec.), N. Pasarell (Asst. Sec.), F. Miranda, 

Porto "Rico. and E. F. McKenna, Jersey City. Main office, San Juan, 
Porto Rico. N.Y. otfies 250 Fifth Ave.—(V. 105, p. 503.) 

PRAIRIE Of OIL a4 GAS CO.—ORGANIZATION, &c.—Incorp. in Kanew 
controlled by Standard Oil Co. of N. os) but 

in 1 tate See 8 Oil Co. of N. 390. 


tandard il V. 85, 216: 93. 
m ne Oil Co. in V. 100, p 
V. 96, p. 950, 1367: 


104, p. 1143, 2456, 
105, p. 77, 394, 613, 825. 


2645.) 





Joy 
. 145; V: 99, p. 1915. and 4 decision P99 
e 1 » p. 53, 403. Acquisitions M "1913, 
497, >. Vite. 
Stock 


auth., $20,000,000; out, $18,000,000; par, $100. 


CASH DIVIDENDS— 1912. 1913. 1914-15. 
25 6 None. 


91 
Since 1911 
Extra 


1916. 1917. 

12 3,3,3,4 

None. 6 2,2,0,3 
V. 104, p. 2456. 





Dividends, omitted to uire additionai B67. 
Jan. 1916. V.101, 2077; V. 96. p. 1160, 1 Stockholders of record, 
Feb. 9 1916 receiv as 150% “div. the o2i “ed cap. stock of Prairie, 
Pipe Line Co.—which see below and V. 00; p- 40 
onds outstanding Dec. 31 1916, $4, 000. i tiiee deb. 6s, magne 
1955 to Loe: int. te A J.; $14,000,000 having been retired. 95, 
1126, vo12. 96, . Balance sheet Dec. 31 1916, 104, V5588. 
showed aiekas of Ta one. 133 (against $34, 592, 379 in ‘arb: } Alen 1 
— I $12,262, 570; ills payable, $3, ,000,000; bonds, $4, 

James E. ae th Sec., John Hallihan; 
11 omnes Tulsa, Okla. Net. 102, p. 1064, 1254; V. 104, p. "2558; - 105, p 


PRAIRIE PIPE LINE CO.—ORGANIZATION .— Incorporated in Kan- 
sas in Jan. 1915 and took over as of Feb. 1 1915 the pi 2 ba of the Prairis 
1 & Gas Co., extending from Red Fork, Ind.. to G Ind.. &c.. 867 
miles, and will ‘complete the 8-in. pipe line from Kansas ‘res to a connectio® 
with the Illinois Pi pe Line. The stock, $27,000,000, was distributed as 2 
stock div. among the holders of Prairie of & Gas stock. Initial div., 5% 
Jan. 31 1916; April 1916 to April 1917, 5% & 5% extra; July 1917. 5%: 

Oct. 1917, 5% regular and 5% extra 
. 99, p. 1915; and decision, V. 


gg ompare Ohio Oil “ag in V. 100, p. "145; 

Gi 1997; V. 99, 53, 403. Profit a ‘loss surplus increased during 
791 7, sil, :798, vai = oi. gel, 544 on Dec. 31 39 6. V. 104, p. 1391. 
Pres., ates; . Kountze: Treas., G. Hare: Sec.. F. M. 


Wilhelm aw 102, p. “T064: Vv. ‘104, p. 1391; V. 108... 1215.) 
PREMIER MOTOR CORP., IND.—(V. 103, p. 1893, 2083, 2159.) 


PRESSED STEEL CAR CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, — 
passenger car shops have a capacity of 750 steam or street railway cars Ate 
annum. Alsoowns (1) Western Steel Car & Foundry Co. (V. 74, p. 

835, 729; V. 80, p. 169: V. 92, p. 458), which has plant at Hegewisch, IIl., 
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co. 


at Peden sae Steel Car & Foundry Co. exercised the option to pyrene 

Hogey nen qroperts of the Tilinois Car & Foundry Co. on Dec. 30 1911 

ney $1 Soadhelders socogems the option to have their Ist M.5% 

50-yr. aoe bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 

convertible into stock at par within 20 days after povmems of any dividend) 

assumed by the Western Steel Car & Foundry Co. V. 95, p. 424; V. 94, 
p. 70, 356; V. 84, p. 53, 806; V. 96, p. 551. 


perties, were resumed in 


1917. 
7 


DIivs.— { "99. "OO. ’O1. %- "03. ‘04. ue. 28. *14. 1915. '16. 
Gommen..% 6 4 3 3 None 2 3 
Preferred..%|7% per anp. 1K % Q.-F.) to Mov. 1917, 

In Sept. 1916 common dividends wee resumed at the rate of 1% one fn 
Dec. 1916 increased to 14%, and in March 1917 increased to 1%%. 
V. 103, p. 1596; V. 104, p. 367. 

REPORT .—For year aks Dec. 31 1916 (in V. Aft. os: Bim Uy M4 somes: 
Gross ssa fron 1 epewrs, Prd Balance, 
Sales. dig a1 $135 ec. ) oy: Surplus. 
1916 __.-$31,202.646 $3. 476.831 $725, '678 ‘8876, $834 320 si'3hi'soe 
SEER wasn 1 2°621 1.5 2,643 5,000 449,815 
1914 ._-- 13.375.090 Oa. 306 iE: eer 378 ,000 
ar orders in July 1916, see V. 103, p. a 

OrrICERs. —F. N. Hoffstot, Pres.: Reeder . m. Bas 
J. B. Rider, V.-Pres. & Con, M yf “J. F. \fackiouhe V .-Pres., 
N. Y.; A. H. Larkin, Sec., . Regan and C. E Church. both of N. Y.. 
and H. E. Swartz of Pittsburgh. Te. hE and Asst. Treasurers. 

DIRECTORS. —F. N. Hoffstot, N. S. Reeder, O. Ledyard Blair, 
James A. Blair, James H. Reed. T. H. Given, O. W. Friend, J. B. Rider 
Ha 7 Walker a. 24 Broad 8t.—(V. 102, Dp. 706: Vv. 103, 
p. 148, 411, 1308: Vv. 104, >. ron 761.) 

PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jerse 
to carry on soap, candle, oils and gli cosine business of firm of Procter 
Gamble. Reincorporated in Ohio in {905 V. 80, p. , 1916. In 90a 


—_ a new plant in Kansas City, Kan., yr... about $1, 


000,000. V. 76, 
1196. Plant on on Island, N. Y., was completed in Feb. 1908. 
81, p. 1243, 156 - 83, p. 408. 


In 1910 purchased plant of D. S. 
Brown :Co., New Fiek. V. 90 047. 


STOCK _—The stockholders on Dec. 17 Pate authorized an increase in 
the common stock from $13,000,900 bo to $24,000,000, the new stock to be 
dis of as required. See DIVIDENDS below. 

DIVIDENDS.— %. 97. "98-"00. '01 to 12. "13. °14. "15. ‘16. 1917. 

12% 20yly. *12 yly. 19 16 16 18 5. 5.5.5 


4 4 4 --A- 
exis dividend of 4 27%. . paid Jan. 2 1904. and 25% Dec. 1905. 
Vv. - 96, p. 1 1916 the dividend was in- 
V. 85,9, 1834 4 A "5% eo. fh A 102, p. 2346; V. 104, p. 2558. 
NOTES.—The $7 .500 000 Serial rons notes fenued = 1916 (V. 103, p. 1215) 
mature $2,500,000 yearly Oct. 1; $2,800,000 paid in 1917. Any mc 
must secure them and total of all ot ne adn tS never exceed 50% of 
afl quick accounts. Total debt June 30 1917, about $6,000 


EARNINGS.—For a’ ending June 4 1917 (V. 105, 825): 
June 30 Years— 1916-17. 1915-16. 1914-15. 1914. 


9 
Volume of business _ ___$128,549,649 $88,113,507 $70,790,906 $65,822,080 


Net profits (incl. con- 
Sie SaaeaT—v. 719A PIE» MAREE, ALTE 
2558: V. 105. p. 826, 1215, 1438 1s97 5 2 oy 
PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 180d under Special Act. Pe ew 8 a Sm — Manhattan 
in Bronx and 3 in wockiva. Certificsses of contribution. BLE 200, 200,000. 
int. pRerments of 8 per an ve haem pate V. 84, p. 629. epee 
9.P p. 2182; V 80, D. 118 tonds (not mege Rao. 2 10234 
$3.00 060 0 po yr. 4360, due. due Sept. 1 1921 ine. Me 8: at office. Report year 
le ° p. 9 ames P., Frank Tucker i reas. 
tk. Bannard; Sec., Mortimer i. Schutt: Asst. Sec., Fred’k L.‘ 
. Harald A. e office, 346 4th Ave.. New York. 
. 101, p. 285; V. 102, Dp. B00" a1: Vv. 104, p. 957; V. 105, p. 714.) 
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INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEUS COMPANIES : Date | Par Amount | mg | When | Last Dividend \Places Where Interest and 
(For abbreviations, &c., see notes on first page Bonds| Value | Outstanding | Payable | and Maturity Dividends are Payable 
| | | | | | 
| is | 
Puliman Company. Stock $120. om. HO 6 a nies sits Sine ales « | besoin | $100] 20. 000 000] 8 in 1917) Q—F pata 15 '17,2%|NY, Chicago &JBoston 
hio Cities Gas Co | 
on bgt ttt Ee ageremedy reed 100} _8.250,000|See text|Q—J 15) Qct 15 117, 3, |Checks matted 
Preferred (a & d) stock 6% Amann tn $15,000,000- -.-- saiee 100} 11,000,000'6 in 1917} Q—F |Nov 30 17, 1% a6 
Railway Steel-Spring Co—Common $13,500,Q00U_-._------- ave 100; 13,500,000|See text) See text| Sept 29 °17, 1% Benes Tr Co, E ps 
Preferred (a & d) 7% cumulative $13.500,000_-....---- 100), 13,500,000|7 In 1917 Q—M — t 4 fe | 
First M Latrobe to be paid off Jan 1 1918 at 105 __-G.xc*| 1906 1,000| 2,994,000 §¢g WJ & hes , = 
First mortgage on Inter-Ocean plant gold red 1058 f G.xc*| 1911 1,000 3:099.000) 5¢ iA & Fs lOct 11931 do do 
Ray Consolidated Copper Co — poner Bae ,000, 000- | ---- 10) 15,771,790, Text | Q—J Sept MY EE OL. Annethuadunvscensognen 
etallic Cartridge 
Remington Arms sos callavle 100 & int F.& A 1918_..-.--- | 1916 |. 1,000] 15,000,000! 5¢ |F & A\Feb 11919 |Nat City Bank, NY 
Remington Typewriter—Common stock -___....------- a 100; 9,996,000) ---..---) A_& O|Oct 1, 1918, 1% Check from Co’s office 
First 7% preferred (a & d) stock cumulative_._..------- nine 100} 3,998 rei ib migh Woik | QJ \Oct 114, 154% do do 
Second pref (a & d) stock 8% cum $6,000,000 au eee 100; 4,994,000)_...___- | Q—J \Oct 1 ‘14, % | 
1st M ($7.500,000) call 102} conv into Ist pf- Col. ce&re 1916 500 &c| 4,950, 000) 6g 3 & J\Jan 1 ‘18 to 796 | Columbia Tr Co" N Y 
| 
} } | } 
eons | | | 
| } 
| | | 
| cus | 
ee ae a | 
Illinois Valley Gas & Electric Co. (V. %3, p. 167; V. ot at); Chi 626; V. 95, p. 485. Manufactures vario us cereal products. In June 1913 the 
Suburban Licht & Power Co. (V. 92, p. 191) and Kankak Electric Gov" t brought suit for alleged violation of anti-trust law. V.96, p. rhe 1766. 
Co. (V. 91, 875, 1577). The stockholders on Feb. 24 1913 cane to | V. 98, p. hese Great Western Cereal anti-trust suit, V. 98, p. " 
purchase th he Northwestern Gas Light & CokeCo. V. 96, p. 654, 793. o. Soee 1631 0 necorve Dec. 31 1916 for improvements es pee re- 


. es —In — 1912 stockholders subscribed for $3, 325, 125 pref. 
Vv. 93, 1538, ie ; V. 94, p. 1190; V_ 96, p. 866. On F eb. 24 1913 
2,000, pont Re stock was authorized in connection with the purchase 
of Northwestern Gas Light & Coke Co. V. 96. p. 654. 


DIVIDENDS.—0On pref., W612. pe: Feb. 1912 to Nov. 1917. Com- 
mon, 1% Be ¢ 1912 to Aug. 1 °13 to Aug. 19 '15. 1K%%; Nov., 
1K%: Mh | and Aug. 191 3 - £9: Nov., 1%%:; 1917, Feb., May, 
Aug. ad Nov., 1%% - 108, p. 1215. 


BONDS.—The First & Ref. 5s of 1911 (not limited as to amount) cover 
“after-acquired properties,"’ and are a f mtge. on all property pet 
a to ilinois Valley | ons & Elec. Co. and Chicago Sub. Lt. & Power 

, and are also secured b L¢ t of $2,109,500 North Shore ‘Elec. 3 
Pitee and B Ref.” 5s and $392, lst M. 5s, $421, 000 Economy Light 
Power Co. Ist M. 5s and $408,000 Kan. Gas & Elec. Co.“ First and Rest” be 
and $89,500 Citizens’ ot ist M. 5s. 

Additional bonds may be issued as follows: A sufficient amount to 
retire the outstanding $5,673,000 underlying bonds and for 75% of the cost 
of property hereafter ac uired, and if mortgage liens exist thereon at the 
time of acquisition, bonds may also sj issued to the par gmount of such 
liens to refund same. V. 93, p. 1607: V. 94, p. 1190, 1321; V. 102, p. 1254. 


Outstanding Bonds Assumed on eats: lala soew-rct bonds, V. 102. 


. we 
Bonds— x Interest. Outstandi Maturity. 
LaGrangeWat.,Lt.&P.Co. lst M_._.5¢ J & D 


$175, Dec. 1 192) 

Village of "Grange certificates, -...--. J Dec. ‘21 
North Shore Elec. Ist call 105(5 ¢ A & 0 1,869,000 bet. 1 1922 
lst&ref M. call 107 “aft. Apr.'2015 g A & O 1, Apr. 1 1940 
nterest at Illinois Tr. & Sav. Bk., Chi. 

& D 1,449,000 Dec. 1 1956 


Economy Light & Power IlstM.s.f.5¢J 
we 


Kankakee Gas & Elec. Ist&ref. M.5gM&S a pried © 1 i 
Pontiac Light & Water Co lst MSs. -.---- 89,000 Aug 133 
Citizens’ Gas Co. call 105_.------- 5 A 138,500 Feb 1933 


gF& 

Bereawestern Gas Light & Coke(5 g Q-M 

Consol. $2 000,000 g 

Cicero Gael lst M 

do gen. p Set. SS. SS.S00-18 © 
000 


1,750,000 Dec. 1 1928 


500,000 July 1 1922 
3,370,000 July 1 1932 
Int. at Central’ Trust Co. -» Chicago 


Of the Northwestern Gas —y~ S Coke &% gold coupon notes, $3,836,000 
have been sold and no further bo can be issued. No further mortgage 
debt can be incurred nor is the floating debt to exceed $500,000, no part of 
the latter to be represented by permanent notes or debentures. No sale of 
property or franchises or consolidation without securing the notes by a lien 
a to all others except the $5,620,000 outstanding bonds. V. 95, 

D- #31; [> 96, B. 208; V; 25, D. 1aee. 

000,000 serial debentures ‘issued in 1917 by Public Service Co. of 
Noreen” Illinois provided for retirement of $3,836 coupon notes of 
Northwestern Gas Lt. & Coke Co. called for  parees ae. 1 1917 and other 
purposes. See “Chronicle” of Feb. 24 191 V. 104, p. 458. 


REPORT. reapers for year ending Dec. ws 1916 in V. 104, p. 1262. 
Colgnter ae Net (after ae. “6 Dividends peepee. 


Tazes) . mierest. * Res. Supe 
1916----87. Rte 16 ‘83. 274,673 $1,497,818 $450, 000 $1, ise. 461 $191,694 
1915... 6,903,228 3,153.858 1,492,280 ao 983,561 228,017 


Dividends as above include for both y 55 280 on pref. and $679,881 
on common stock in 1916, against $528,281 in 1915 
J. Reker. Charles A 


Directors (and officers): ‘Samuel Insull, 
Munroe, John H. Gulick, V.-Pres’ts Henry 4. Blair,  } A Ferguson, 
Wm. A. Fox, John F. Gtichrist 7 aed to Pres.), Frank G. Logan, John L. 
Norton, Solomon A. Smith, Edward P. Russell. Paul: Sexton | at & 
Treas. ffice, 72 West Adams St., Chicago.—(V. 103, p. 1215; V. 104, 
p. 458, 566. 669; V. 104, p. 1262.) 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman ee af gr oprmentarives of the Vander- 
bilts entering the board of Aire LP 9. op: 40. In 2 1908 


steel cars p. 697; V ees: V p. 506; V. 97. 
D. - 869. v. 96. p. 1617, * 1683: sd 91, p. 157, 87,351 1332, ist? i777: V 92: 
pag -ag) 1913 took over o tion of lor and owptag-cor service of 
Now" York ter Haven & Hartford RR. under contract. . p.65 
REGULAR Cane DIVS.} '77-'80. ’81-'83. *84-'98. : ‘00 -. Mev. *37. 
COG TEs El eddncncecdn y’ly. oH 7: 8y’ly. 6% any 
Also in 1898 and 1906 and to stockhol of record Fy ay” 191 (last 
20%) extra dividends to Sertoase surplus assets. V. 67, p. 75, 789, 840. 
902; V. 83, p. 1174, 1233; V. 90, p. 451. 506, 854 
REPORT .—Report for 1916-17 was in V. 105, 1516. Total surplus 
July 31 1917, $13,431,703. > 
ears end. July31— 1916-17 1915-16. 1914-15. 


191334. 
Earns. from cars, &c___$49,184, 559 $43,761,465 a 512, 884 $44,725,515 





Operating expenses. __.$29,196,669 $24,645, rH 9.33: £18 $23 ,047 ,338 

Wepresiation..----.... 6:170:584 * B'967 184 373 7.552.546 

Reserve for deprecia’n-- .-..-- ,000 5008 

Sleeping car associa’ns-__ 184,894 268 ,307 101 :947 "280.714 

Dividends on stock.... 9,599,784 599,760 9,599;:716 9,599,564 
Net surplus.......-.. $4,032,628 $2,780,607 $947,133 $1,245,353 
DIRECTORS: -—Robert T. Lincoln (Chairman), John 8S. Runnells 

(President), J. Morgan. Frederick W. Vanderbilt, W. _— Webb, 


John J. Bilichatl, Chauncey com. Gomp z. Baker, ark N.Y. 
office, 2612 A STs Blidg., C.—(V. 103, Dp. ‘ato,  v. 104, p. 
566, 2239; V. 105. p. 1215, 1616.) 


PURE Way CO., PHILADELPHIA.—See Ohio Cities Gas Co.—(V. 


104, p 
DAKE OATS co ). ORGANIZATION —-Ineorporated in New Jersey 
on Sep t. wn Pag the American Cereal Co. was mer oe: 
321. Bai: va oe fF Ouns mills at Akron, O.; ge 
ids, lows; Bate e Sree, Mich. oe » Bomburg. Germany, ete anes 
cae sie Ea 04. p- S50 . B June 1911 punchased from 
Great W the Dodge, Ia., and Joliet, Ill., 


Grant Western Careal Co. s Oats." v. $2.;p. 1705; V. 93, p. 289; V. 94, p. 





STOCK, &c.—Pref. stock has no voting power (except as roars, increase 
of pref. stock) unless dividends are 3 months in arrears. V. 83, 574. 

Holders of [the $9,000, ea — stock of record June 1 1917 had the 
right to subscribe for $2,000 new pref. stock at par, to the extent of one 
full share for each 4% shares of pret stock held by them, respectively. 
Subscriptions will be received until July 16 1917; gee to be made on or 
before Aug.2 1917. V.104, p. 1903, 1050, 859, 669; V. 105, a 

As to stock dividend in Sept. 1916, see below, and v. 


583. 
On Dec. 31 1916 had outstandiag $5,300,000 notes, agst. sh 950,000 


42 1915. 
DIVIDENDS (%)— {1ape. to ae 1910. 194} vo *16-1917. 
9 10% yriy. Text. 


On common (cash) 
¥. eet ale on common 5" = April & "Suay 2%% each; Oct. 15, 3%. 
Also common stock, 50% ($2,500,000) 1912 and 10% ($750,000) in 1916. 


REPORT.—Report for cal. year 1916, in V. 104, p. $58. showed: 
Calendar _ Gross — a Divs. Com. ony = 


at ey 


Year. Earnings. ation. 6%) 
1916__..$3,991, a3 $776.697 $540 000 fio Ho. st 905. ‘037 
1915.... 3,724,223 293,510 540, 9 749,9 2,140, "731 


OFFICERS.—Pres., Henry P. Crowell; V.-Ps., Pony A Douglas and 
John Stuart; T'reas., Robert Stuart; Sec., Robert Gordon. Office, 1600 
Railway Exch., Chicago, Ill.—(V. 104, Dp. 669, 768, 859; V. 105, p. 613, 721. 


QUINCY (COPPER) MINING CO.—V. 104, p. 368, 957, 2234.) 
RAILWAY STEEL-SPRING CO.—Incorp. in New Jersey on Feb. 25 


SOUS 88 6 consoicasion (V. 74, Dp. 382, 482); enterged bz eubenduens uisi- 
tions. . 66, p. 185; V. 72, p. 444 4°V. 74, p. 1041, 12 75, p. 80; 93 
p. 942, Le Total ASK 4 ‘seal spring plants, 155,000 tons; steel-tired 


wheel plants, 69,500 wheels; tire plant, 150,000 tons. 


DIVIDENDS on pref., 1 4 Jo quar., paid June 1902 to Sept. 1917, incl. 
Com., 2% 1904; 1905 to 1907 4% yearly; 1908, 3%; 1913, 2%: 1914-1 15, 
none. 1916, Dec., 1% %3 1917, Mar., June and Sept.. 1K%. V. 103, p. 


BONDS.—The $2,994,000 bonds outstanding on Latrobe plant (re- 
mainder of $4,500,000) will be paid off Jan. 1 1918, reducing nee Kyi 
$285. ‘a yearly (inel. jaa storing fy Vy sag A 00 Vv. 9. 


es 1496, 1726; 82, p. 51 The Ist eirer 5s of 
1911 ($3,500,000) on » FF Rn ‘awe on annual sink. fund of 
$125,000 beginning 1914. V. 93, p. 942, 1108; V. 96, p. 1560. Status 
Sept. 1917, V. 105, p. 1109. 
REPORT for cal. ea 1916, in ne ame, 860, showed: 

Cal. Gross Net, after Tnt., Py Divs. Con 4 a Balance, 
Year. Earnings. Deprec., &c. Ch arges (7%) Sur. or Def. 
1916.$14,086,499 ,022, 590 *$1,31 785 $045. 000 $1 8 76 srs. rit 9 8 
1915. 7. 3,98 1,688,466 325,237 S60). : acandce 229 
1914. 4,351,465 "713,285 338,831 945,000 _----- ot 57046 


* Incl in 1916 $1,000,000 Pimp | ve betterm’ts ‘andr retirem’t of ponds. 
Pres., F. F. Fitzpatrick; V . 8. Henry, 8. T anon: Sec., 
Parker. Office, 30 Church St., N! Y. —(V. 104, p. 860; V. 105, Dp. i109. Ag 


1 RAY CONSOLIDATED COPPER CO. papcdssinge she 9 —Incorp. 
n Me. in May 1907. Mining lands at Ray, Ariz., co mpriee 2,143 acres. 
Milland 4,324 acres owned at Hayden, Ariz. Owns $1,62' 100 capital stock 
(total outstanding) of Ray & a a Val ley RR. Capital stock auth. -» $16,- 
000,000; outstanding, $15,771,7 


REPORT.—Year 1916, V. 104, p. 1797; 6 mos. to June 30 1917, V. 105, 


p. 721 
—6 Boe. to June 30—— ———Years end. Dec. 31— 
1917 1916 916 1915 
Copper production (Ibs.) 46,484,523 4,469,232 74 955 BAD 60, my 933 
Total oper. revenues... Not stated | _____- 2 0'783 $10,498,961 
Balance for divs._..._- 7,156,476 $5,448,089 $12, Ose" 166 $4, 58 9, 143 
POOL - cc tduansiode 3,154,358 1,577,891 337.955 1.872.319 
Rate of dividends.__.. (20%) (10%) O16) (12% %) 
8 Months to Aug. 31— 191 
Copper, sodyesion eed a oi dtas Soh be nthe shactaish axe teil 62 ‘343, 798 49,012 870 
NDs.— isi. 1914. 1918. 1916. 1 
Per Bt SESE LS Le 1% 7% 10, 10, 10, — 


In June 1917 paid cash div. of ie and 6 nttal Istefbution of 5%, an 
in July extra 2% to aid Red Cross contributions. V. 104, 

Pres., Sherwood Aldrich, 25 Broad St., N. Y.—(V. 104, “>. 2558, 2456; 
V. 105, p. 77, 721, 915, 1425.) 

REMINGTON ARMS UNION METALLIC CARTRIDGE CO.— 
one TAN ON.—lIncorp. Jan. 17 1916 in Conn. to take over the Rem- 
ington Arms & Ammunition Co. of N. Y. and the Umoe Metallic Careiage e 
Co. of Conn. Plants at Bridgeport, Conn., Ilion, N. Y., Hoboken ° 
and Swanton, Vt., with enlargements, said to be he largest sinell arma 
plant in the world. As to rifle contracts, see V. 103, by 2083; 05. D. D. 
1199, 1215, 1314; also Midvale Steel, V. 104, p. 1142. 

TOCK.—Authorized capital is $60,000,000 in $50 shares, consisting: 
of $20. 000,000 7% cum. pref. and $40,000,000 common stock, all the 
ferred and $30,000,000 of the common yo being outstan - Pre. te 
retirable at 110% and accrued divs. on any dividend date. early all of 
the sos | is said to be owned by Marcellus Hartley Dodge, Chairman of 
the 

NOTES.—Authorized and issued, $15,000,000 3-year 5% 
dated Feb. 1 1916, due Feb. 1 191 9. Redeemable as a wha 


oe, re: 1 or Aug. 1 in 1918 on 30 days’ notice. V. 102, p.4527; 
p 


p WFICRRS, &c. — Managing Committee, organized in Dec. 1916, Samuel 
Pryor, Chairman; Chas. A. Sabin, Pres. uaranty Trust Co.; Samuel 
Lichobecte, Exec. oe Nat City Bork, and W. E. 8. Griswol The 
President is Henry 8. imball; Treas., C. 8. Hawley; Sec., Geo. Bingham. 
N. Y. office, 233 B’way.—(V. 104, p. 368: V. 105, p. 1109, 1215, 1314) 
REMINGTON TYPEWRITER CO.—Organized in 1893 in W. J. as 


gold notes 
e at 110 and 


nion T writer Co.; ted in New York in } ae jee. Vv. 88, 
752, 1377; V. 89, p. ta n Mch. 1913 changed nam 
Krypew ter Oo. after taking t tle to the plants of the aS companies, 
Wyckoff, Seamans & Benedict, ost Writ Machine 
psn Machine, * onarch, Smith Premier and Densmore 
oe or 96. p: 866; V . 79, p. 1481. Finances were readjusted in 1915-16. 
p ° 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 105. 








! 
Date 
| Bonds 


MISCELLANEOUS COMPANIES 
(For abbreviations, &c., see notes on first page] 


Par 


Value 


Amoun Rate 


When | Last Dividend |Places Where Interest and 
Outstanding % 


Payable | and Maturity | Divtdends are Payable 





Re ublic fron & Steel—Common stock $30,000.000 
ret 7% (a & d) cum (V 69, p 850) $25,000,000 
Sinking fund gold (1st)M $25,000,000 red par_Ce.xc* &r* 
Potter Ore first mortgage gold cuaranteed (text) sf x 
Reynolds (R J) Tobacco Co—Common stock 
Blass B com stk $10,000,000 proposed (see text) 
Pref stock 7% cum see text 
Roch +5) Pitts Coal & Iron Helvetia purch mon M g sf.Ce.zc* 
First mortgage of 1902 $2,000,000 gold red 105 s f.G@.xc* 
Debenteres due $50,000 to $75,000 semi-ann (V 95, p 55)-z 
Rogers-Brown Ir Co—1st&RefM$8,000,000¢ red 102 4 Ba xc* 
Buff & Susq Iron—Ist M $3,000,000 g red (text) __N.xc* &r'| 
Debens $1,500,000 ¢g red 105 since Sept 1910 Col.xc* &r 
Royal Baking Powder—Common stock $10,000,000 
Preterred (a & d) stock $10,000,000 6% cumulative 
Safety Car Heating & Lighting—Stock $10,000.00U 
St Louis Rocky Co—Common stock $10,000,000) 
Pref: stock 5% non-cumulative 
lst e g si g fund 
Savage Arms Corp—Com auth $10,000,000 
First preferred 7% cumulative authorized $500,000 
Second preferred 6% non-cum cony $500,000 
Driggs Seabury lst M due $300,000 yrly gold cail101---c* 


8 $27 191.0006 in 1917 


1¢ 
1,000 &c 
1,000 


Q—F ‘Nov 1 1917 

Q—J (Oct 1°17, 1%% 

14,576,000 5g |A & O/|Oct 4 1040 
244.000 5¢ J & _D/Dec 1 1931 

10.000 ,000 See text Q—J (Oct 1°17, 5% Checks mailed 


iOct 1°17,1%% do 
N|May 1 1946 36 baie ot Street, New York 
AlAug 1 1932 do 
N!iNov 17-Nov 28 do do 
JiJan '18-Jan '40 Bankers Trust Co, N Y 
D\June 1 1932 New York Trust Co, NY 
S\Jan 1 1926 Columbia Tr Co,N ¥ 
|Sept 29° sO 2% Checks mailed 
Sept 29 ‘17, 1% do 
ioc i. 1917,2% By check 
917, 4% Bankers Trust Co, N Y 
do do 


25,000,000 See text Gen’! Office, YS ams at a 
Centra) Trust Co. N Y 


Hanover Nat Bank. N ¥ 


ht et 
spa pea P _ CRONERMB CNT 
Fe Kr 


+R OOO 
es 


o 
he 4 


417,500 
1,200,000 





- "96. "97-99. ’00. "01. 
7 TI 7 4 23 ive 
6 8y'ly 16 16 eae o> ‘ ® 


Dae ite ~ 6 Jy 

Aocumelased dividends to Oct. 1917 
24%. V.104, p. 669. 

STOCK.—A majority of the stock (all three classes) is in a five-year 
voting trust, the voting trustees being Lorenzo Benedict, Archibald A. 
Forrest, A. Barton Hepburn, Kobert W. Martin and Guy E. Tripp. The 
remainder of the auth. stock is in the treasury. See bonds below. 

BONDS.—tThe mortgage is limited to $7,500,000 serial bonds, whereof 
the initial issue ($5,500,000) is 6% bonds, due $550,000 Jan. 1 annually 1917 
to 1926, both incl. callable. at 102%, but convert. at opuen of holder after 
Jan. 1 1918 into new 7% first ref. conv. stock at pa This new stock 
is callable at 110 & divs. Seesale of bonds, V. 102, p. 72, 158. The initial 
$550,000 bonds was paid off Jan. 1 1917 (V. 104, s 669). 

REPORT for pone quding Dec. 31 1916 at length nv. 104. p. 1039, 1065: 
Cal. Year— Net Earns. Int.( Net). Deprec'n.  Bal., Sur Total Sur. 

$2,015,946 $322,387 $278,100 $1, 415, 45 $3. 206,291 

15 1,127 ‘667 273,761 324,797 529,109 1,790,831 

Chairman, Lorenzo Benedict; Pres., Frank N. Kondolf,; Sec., Geo. 
Gilluly, 374 B’way. N. Y. office, 374 B'way, N. Y.—(V. 104, p. 1168.) 


REO MOTOR CAR CORP.—See V. 104, p. 1707. 


eg Fr | IC IRON & STEEL CO.—ORGANIZATION.—Incorporated in 

. Jd. May 3 1899 to consolidate 29 plants making bar and forge iron. Also 
EL 11 blast furnaces, Bessemer steel plant, open- hearth steel works, 
tube works, &c . &c., mining properties in Mesaba, Marquette and Menomi- 
nee, extensive iron and coal lands in Alabama, &e., "Martin a coke plant, 
Youngstown, coke plants at Re % and Acheson rtin and Bowood, 
oy a Thomas, ye (see % . 545). _ For properties 68, p. 674; 

ig 228; V. - 454; iD. 455; V. 79, p. 1480, 1702, V. 81, Dp. 

1562; 83, D. 1035:" . 84, p. ‘342. 87, p. 13 303. 
In Nov. 1yu6 Ke public Iron & Steel ana Tenn. Coal & Iron Jointly guar- 
anteed $700.000 5 a bonds of Potter Ore Co. V. 83, P o"* 1417. 

DIvs. ('06. ‘08. 22 "MD. “ER. “18. “43. "3A, ‘16. 917. 
Onp we =) 7 7 3% 3% 7 7 im 67 5 1 7 19619616 
1%.1%, 1K, 1% 


On accums|7% 
On common initial “distefbution) 

Last of dividend warrants for accumulated dividends issued in 1909, ig % . 
was paid Oct. 1 1915, and the final 4% of the accumulation of cash div 
dends due to the war was paid Jan. 11917. V.103, p. 670, 1986. 

BONDS.—The 5s of 1910, now a first lien on the ‘on and after Apr. 
callable for Gating Sand (minimum $250,000) and a iso on a 
1920 as an entire issue at 105 and int.; $19 re. 000 had in Jan. 1917 
nd 7 retire the 5s of 1904 and for eneral UF pOses (of which $2, 1, bee .000 
held in treasury.) The remaining 
auth. 5 a reserved for issue for uintoms 
90, ao 703 ore *, 


*02-"07. pall 


y- 1914. ToJuly’17. 
7 None 
None 
0 None 

Oe lst pref., 21%; on 2nd pref., 


of the $ 
betterments ts under restrictions. 
>. 4182: V. 93, D. 51: V p- 6 | 825: Vv: ” 1353, 1 
There were ulso, 6" 1918, $! $4,000 bonds oS 144. on the 
Martin & Palos Coke orien properties. 
REPORT .—For cal. year ee full, V. 104, p. 448, 460; and for 9 mos. 
to Sept. 30 1917, in V. 105, ene 
os. 


Sept. 30’ 17. 


sinking Ny: and $990, 
35, 131,000 


Years ending Dec. 31 
1915. 
Sth : 678 


1936. 14. 
Unfilled orders Dec. 31- oe" grt 
Gross profits 

Total net profits i Pe 

Int. on bonds & notes__ 580, one 

Excess profits taxes, &c. 8,636 

Preferred divs (54)1,312 $00(18)4500, Sica ni eie6s (3 4%)875,000 


Common divs_____- (44%) 1,223,595(1 4%) 407,865 


Balance, surplus $10,509,243 $9,881,298 $2,328,319 $153 .748 
Finished and semi-finished orders on hand June 30 1917 amounted to 


528,976 tons, against 617,950 tons on hand on Dec. 311916. V. 104, p.1596, 


DIRECTORS ry A. Topping (Opairman .G. Watson French, Thos. 
J. Bray (Pres.), E Oglebay, “7. s erwind, Grant B. Schl sf 
Leonard C. een We ‘T. G raham, Deetrick (V.-Pres.), H. L. 
Rownd (V.-Pres.) and Howard M. Fe “4 Richard Jones Jr. is ae. 
and H. M. Hurd, Treas. Main office, Republic Bldg Youngstown. 
N.Y.office, 17 Battery Place.—(V.104, p.448,460, 159 Vi 105, p.295, 04: 5 

REPUBLIC RUBBER CORPORATION.—Incorp. Oct. 6 1917 (V. 105, 

1622) under laws of N. State with $10,000,000 of auth. 7% cum. 
ae stock, par $100, and 250, 000 shares of auth. common stock of no par 
value, to acguire the control and later on the p hysical Bre rties of the 
Republic Rubber Co. of Youngstown, O., and the Bale ire & Rubber 
Co. of Canton. Stock now issuable (in exchange for all old shares) , $6,750,- 
$0 ref. and 199,620 shares of common. President, Guy E. Norwood. 

. office, Singer Bldg.—(V. 105, p. 1622.) 


REYNOLDS (R. 30.) TOBACCO CO.—ORGANIZATION, &c.—In- 
corporated in New Jersey Apr. 3 1899. Manufacturers plug. twist and 
smoking tobacco fee ane cigarettes. Manstncterng plants at Winston-Salem 

eaf to pacce aad re-ordering lants at Richmond, Danville, Soutb 
Boston oo yon e, Va.; Mt. Airy and Reidsville, "N. O., and Lex- 
STOCK. —To meet when and as required the demands of the rapidly 
fnersosing business, the shareholders were to vote Nov. 1 1917 on increas- 
ing the authorized capital stock by $20,000,000, consisting of $10,000,000 
ditional 7% cum. capi and $10,000,000 new Class B common stock, 
making the total aut ital $20, 000. 000 7% cum. pref., $10,000,000 
Class A common and $ ,000 Class B common (par $100). Class B 
common will have the —— rights and privileges as Class A, except it will 
have no voting power unless the Commpees fails for 90 days to pay the regu- 
lar common stock dividend. V. 10 622. 

Common stockholders of record Feb. 26 isi? were mitted to subscribe 
at par for $2,500,000 7% cum. Degered stock ond holders of record May 26 
for $5 ,000,000 pref. stock. V. » Pp. 957, 2239 

"13. "14. #- "16 =1917. 
12 12 12 12 
0 4 i 19 


COMMON DIVS8.(%)—'08. a “Io. y- y- 
Regul 0 
REPORT ——: calendar Ring 1916 in V. 104, p. 1041. 
Catendor ¥ Year 9 914 
$8043, 678 $4,729 988 $2,916, 564 


1913. 
Net 2,862,567 
Pref. y tee (7%)... 175, . 
Common dividends. (23 % )2,300;000(.22)2200;000(16)1600,000(12)1200 000 


Balance, surplus $5,568,678 $2,354,988 $1,316,564 $1,662,567 











Pres., R.J. Reynolds; Sec., M. E. Motsinger; Treas., D. Rich. Office, 

Winston-Salem. N. —(V. 102, De 890, 1054; V. 103, p- Boas: V. 104, 

Pp. 868, 957, 1041, 2939, 2457; V. 105, p. 185, 1110.) 
ROGERS-BROWN IRON CO.—See page 210. 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V.71, p 546. 

DIVS.— ‘02. '03. ’04. '05. ’06-'09 °10to’l3. 14. °15. °16. 1917. 
Common % 8 8 8 8 10 y'’rly 12 y’rly 10 m 8 2.2, 


Batre tn Dec. ian aaa saci 

Pres . L. Garey; Vice-Pres., A. H. Porter; . C. Gray. 
Royal iilde.. William and Fulton Sts., 4 ar ‘Oi, pe 928, 2078 

ROYAL DUTCH CO.—(V. 104, p. 1050; V. 105, p. 77, 185, i. 995. 
(Report). 

ST. LOUIS ROCKY ROUNTAIN & PACIFIC CO.—Company owns 
in fee 206,488 acres of high-grade bituminous coa! lands and coal! rights and 
surface necessary for mining in 344,837 acres additional, east, west and 
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten, 
Koebler, Gardiner and Sugarite the co mapeaty has in operation 13 electrically 
of oa coal mines of a present produ capacity of about 10.000 tons 

coal daily; operation at G ner and Koehler coke ovens of 
00.000 tons annual producing capacity. 
All of the securities of the St. Louis Rocky Mountain & Pacific Railway 
proviounty owned were acquired in April 1915 by the Atchison Topeka & 
nta Fe for $50,000 cash and $3,000,000 50-year 4% bonds secured by a 
lst M. on the road. Of the Atch. T. & Santa Fe 4s, $2.36 ),.000 have been 
exchanged for 8t. L. R. M. & Pac. Ist 5s, reducing the latter by that amt., 
and the remaining $649,000 substituted for the St. L. R. M. & P. Ry. 
bonds formerly held under the lien of the St. LL. BR. M. & Pac Co let M. 
bonds. The latter (of which the mortgage trustee still held $613,000 in 
Sept. 1917) may be sold and the proceeds sold for sinking fund purposes or 
a oe for bonds under the mortgage of 1905. 
plemental mortgage has been made by this company providing that 
no a= er bonds of 1905 shall be issuable except not to exceed $1,000,000 
(all held in treasury in Sept. 1917. V. 105, p. 1536) to develop ‘and im- 
prove the coal property and increase the sinking fund to 3c. per ton of coal 
mined yearly. V. 97, Dp. 366, 445, 803, 1824; V. 100, p. 1169, 1593, 1753; 
V. 105, p. 1536. 

STOCK.—Pref. (as to assets and divs.), 5% non-cum., non-voting, 
$1,000,000; common, $10,000,000. Stockholders owning 88% of the com- 
mon stoek have established a voting trust for five years from Dec. 15 1915 
with Charlies Springer, Hugo A. Koehler, J. van Houten, Margaret M. 
Dobyne and Thomas B. Harian as voting trustees and Metropolitan Trust 
Co., NM. Y., depositary and transfer agent for ne trust certificates 
Bankers Trust Co. N. , registrar. V. 95, p. 1332; V. 87, p. 1365 


oe —On oref.. Aug. 31 1912 to sept 29 1917, 5% p. a 
14% quar.) On com. 4%; at July 16.1913; Feb. 15 and July 1914. 
ip & July 10 & Nov. A , Jan.., Apr., July & Oct... 4%: 
1315" Yan. 1% PApril, 34%; July. 1%; Oct. 36% 
REPORT.—For year 1916-17 at length in v. 105, p. 1516, 1536. 
ae Nat eh keher JC —— we a. > potenes. 
‘azes). i ur 
$3, 53062,630 $5 $844,399 1108 826 385, 704 $300. 00 $275,521 
2 557,305 177,365 1,543 ,000 127 
% yearly on pref., calling for 401 0 000, and tn 1916-17 
$250,000 (24% %) on common, against (2%) $200, 000 in 1915-16. 
Pres., Jan Van Houten.—(V. 103, p. 1706, 2239; V Tob. P. 1616, 1536.) 
SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION, a 
Incorporated in 1887 in New Jersey. Manufactures “*Pintsch” light appa- 
roeue. which, Sept 1917, was in use on over 43 ,000 cars in the United States. 
Canada and Mexico; in the world on 165, cars and 8 locomotives. 
Electric lighting systems installed on over 80 in U. 8S. and Canada, 


osve.( "02. "03. "04. "05. "06. '07. "08. "O09. "10. '11-'13. 1914 to Oct °17 
Yash _% [Tr tt Bw we 8 Fi. See. “2. s.(2% 9%) 
$32 $04.85 1907 a 100% stock div. was paid. Total surplus ye 1916 

2, against $3,823,179 Dec. 31 1915. Decision 1917. - 105, p 


2 REPORT. —Report for year ending Dec. 31 1916 in V. 104, p. 1708 
Directors include: Robert Andrews (Chairman), R.M. Dixon (Pres. . does 
Berber. Alex. C. Sopes, H. H. Wehrhane, R. Carse, E. Bulkley, 

LeB. Gardner, ba Parmly, Austin Lathrop, J. P. So er, » B. Hep- 
hs ©. H. Duell, G. D. Pope and J. A. Dixon. N. Y. offi 
=={¥. 103, p. 1893; V. 104, p. 458, 1708, 1903.) 

SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Rallway Sec. 

SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.” 

SAVAGE ARIAS CORPORATION —ORGANIZATION .—Incorp. in 
Del. on Aug. 16 1915 ae ea Ordnance Corp., and purchased the 
assets of oe precy Seanery Co., in Dec. 1915 the Savage Arms Co. 
of Utica, anufacturer of the Lewis machine un. &c. . Present 
name adopted May 28 1917 on merger of the properties. 104, p. 2014. 

STOCK.—See table. The 2d pref. is convertible at BAL °o vaon from 
July 31 ty to ony 31 1918 inte. common at 100. $82,400 had been con- 
verted to Aug. 1 1917. In June 1917 common stock, $467,500, was auth- 
orized to be listed for conversion purposes and a ie $500,000 wnoen paid 
for in full, making $10,000,000 issued and issuable. V. 104, p.-2239. 

DIVIDENDS.—On common: In 1916, Mar. 15, if %; June 15, 5%: 
then none till June 15 1917, ae oo 1 i was paid; Sept. 15.14%. V.104. 
p. 2014; V. 103, p. 846. fy idends are regularly paid. 
pOmDs the $1,500, 600 1 lst M. 6% serial bonds, dated 1915, mature 
$300,000 each Dec. 31 from 1917 to 1920, but callable all or part on any 

Trustee, Franklin Trust Co 


interest date at 101 and int. Y. 
INGS.—For quarters ending Mar. 31 and June 30 1917 (V. 105, 


EARN 

- 503): 

“Mos. Total Interest Spec.,&c., Pref. Balance 

end.— Earnings. Paid. eserve. item 
Mar.31'17.$2, rth wo $17. on $750,000 $15,7 $1,249,052 
Jun. 30°17. °462,106 14,8 15, 162 (14% )$132,532 298,920 

The decline in earnings a the June quarter is said to have been due to a 
partial halt in o tions occasioned by the necessity of changes in plant, 
preparatory to filling U. 8S. contracts for Lewis guns. 

ees 1, —For cal. year 1916, in V. 104, p. en 

tal proviee. J $3..: 289, 7il, ins. deprec'n. n, &c., $2. 


Tress Nat Tyler Jr. New York; 4 4 im oh 
Morris Imbrie & Co., terested. N. 
—(V. 104, p. 657, 1267, “1505° ae Oe. 2014, 2239; V 


ice, 2 Rector St. 


. 105, p 
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MAP SHOWING TRANSMISSION LINES OF 


THE SHAWINIGAN WATER & POWER COMPANY 


AND 


CIVIC INVESTMENT & INDUSTRIAL CO. 


AND 
ST. LAWRENCE TRANSMISSION LINES 


LEGEND 


The Shawinigan Water & Power Co. Sumac ee 
Civic Investment & Industrial Co, (Transmission Lincs) =e 
§t.Lawrence Transmission Co, (Aluminum Co. of America) <a 
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| Date 
| Bonds 


MISCELLANEOUS COMPANIES 


Par 
[For abbreviations, &c., see notes on first page} 


Value 


Rate 
% 


When 
Payable 


Amount 
Outstanding 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 





Saxon Motor Car Corp—aAuth stock $6,000,000 

Sears, Roebuck & Co—Common stock, $75,000,000 
Preferred stock (a & d) 7% cumulative (text, 

Shattuck Arizona Copper Co—Stock 

Shawinigan Water & Power Co—Stock $20,000,000 
lst Consol M (closed) call 110 sink fund 1% 
Perpetual Consolidated Mortgage debenture stock 
Secured gold notes closed call 101 

Sinclair Gulf Corporation—Stock 1,000,000 shares 
First lien 10-year conv bonds red 110 
Purchase money obligations } 

Sinciair Oil & Refining—Stock 1.500.000 shares________- pees 
First lien gold notes callable (see text) Ce 
Car trusts (tank cars) due serially in 3 years__.________~_ 

Singer (Sewing Machine) Manufacturing—Stock $60,000,000 





$100 
100 
100) 


4 30, 000 ,000 


7 in 1916 
7 in 1917 


100 
7 aa 5 





tesa 
Oct 11918 





2! 1,560,000" shs Q \Nov 21'i7 $1. RIE ie Rp eam Sans oe 
F & AlAug 1 1920 

To 1920 
See text 


595,760 


60,000,000)9 in 1916| 




















AXON MOTO 


A CAR CORP.—ORGANIZATION. gan erncmntes 


n Nov. 23 1915 to acquire the Saxon Motor Co. See V 500. 
812; V.104,p.566. Plantisat Detroit. Auth. capital stock, $6. obo: 0 

$100 00 shares, an outstanding. No bonds or pref. stock. For the 8 mos. 
f 1917 shipments amounted to 15,151 cars, compared with 19,851 cars in the 

me period of 1916 and 12,520 cars in 1915. n year 1916 produced 27 ,841 
cars, compared with 18,875 in 1915. In 1917 arranged with syndicate for 
a $l ‘000, 00 loan if required as working capital. V.105, p. 

Div. No. 1, July 1916, 1%%:; Oct. 1916 to April 1917, 16, % quar. (7% 
Dp. a.). Further dividends postponed. | —s to depression in motor indus- 
try. See V. 105, p. 394. V. 104, b. 25! 


EARNINGS.—Year ending June 30. tote and 8 mos. to June 30 1916 


(V. 105, p. 1101): s 
Net for L Divs. Cont.,&c. Dividends. 
Year ending June 30 1917- _$763,768 $160, 371 (5% )$315,000 
8 mos. {3 June 30 1916_.-. 963,443 (1%) 90,000 873,443 
OFFICERS.—Pres., Harry W. Ford: V.-Pres., Lee Councilman; Sec. & 
Treas., Benj. Gotredson. Office, Detroit.—(V. i05, p. 1100, 1215.) 


SCRIPPS-BOOTH CORP., N. Y. (AUTOMOBILES).—(V. 103, p 
1046, 1123; V. 104, p. 1391; V. 105, p. 915, 1110.) 


SEARS, ROEBUCK & & CO.—ORGANIZATION .—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629,41. Statement to New York Stock Bzchange. showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 


STOCK.—Preferred stock cannot be increased or Fb tats, (other than 
purchase money mortgage) created without the vote of three-fourths of 
each class of stock. Entire preferred stock or pro rata portion may be re- 
deemed at 125. V. 84, p. 1246. As to stock distribution in 1917, see 
“Dividends” below. 

In Nov. 1909 $750,000 pref. stock was canceled, $2,000,000 » all (original 
issue $10.000,000) having been retired. V. 89, p. 925, 1286; V. 90, p. 714 


DIVIDENDS.—Pref., 1% % ont. 1g Oct. 1906 to aa. 1917, both 
incl. On com., 1909, 4%%: 1910 to Feb. 1917. 7% (1%% Q.-F.):™ 


Aay, 
We ier. 1917, 2%. ee April 1 i911 a 33 1-3% stock dividend. 
. 479. 


SA 
N. 
12; V 


Surplus. 
$288 ,397 


A stock dividend of ! 50% was paid April 1 1915. 100, 

In April 1917 paid a stock dividend of 25%, increasing the out- 

Romiies common stock to $75,000,000. V. 104, p. yrs | aa 1050. 
SALES 917. Increase. 

9 mos. to Sept. 30 (V.105,p. 1425)- $119, 988. 827 so4! #06, 203 a 449,624 


REPORT. ~papest for year ending pees 31 1916, n V. 104, p. 448. 
Calendar Total Net Pref.Div. Com.Dio. Employ's Kalen. 
Year— Profits. ( %): (7%). Fund. Surplus. 


3 $ 3 

1916 137,421,908 16,488,622 559,190 4,199,874 412,216 11,317,344 
1 106.382°155 11,100,388 559,190 35849.759 6. 440 

OFFICERS.—Pres., Julius Rosenwald; V.-P. & Treas., Albert H. Loeb; 
Sec., John Higgins.—(V. 105, p. 503, 1004, 1425.) 

SHATTUCK-ARIZONA COPPER CO.—See page 210. 

SHAWINIGAN WATER & POWER CO.—(See Map.)—Incorp. in 1898 
in Quebec. Owns hydro-electric plant, with present capacity of 150,000 
h.p. at Shawinigan Falls, Que. Serves with its 800 miles of 100,000 and 
50 ,000-volt transmission lines Montreal, Quebec, Three Rivers, Sherbrooke, 
Thetford Mines and 40 smaller cities and towns in the Province of Quebec. 
Has also developed a large demand for power among the industrial plants 
adjacent to its property. Also owns or controls water rights capable of a 
further development of 110,000 h.p. Under contracts with Laurentide 
Power Co., Ltd. (V. 103, p. 1035), is able to obtain 50,000 h.p. with an 
option until July 1 1918 on 50,000 h. p. additional. 

STOCK.—The shareholders will vote Oct. 31 on authorizing the issuance 
of the remainder ($5,000,000) of the $20,000, sy auth. capital stock, none 
of which is to be issued at present. V. 105, p. 1425. 


DEVEDENDS- ms. 07. '08. ’09. °10. Y- .. "14. '15. ‘16. toOct.’17 

a, -_. & @ 5% 6 6% 7 (1%quar.) 

~ in ea &c. es Consol. 5s ($5, sei 000), all issued but $535,500 in 

sinking fund (V. 79, 274). ‘The Perpetual Consolidated Mtge. 4 44% 
Debenture stock is limited to 50% of outstanding common stock, and 

first lien on certain securities and a 2d lien on pliant, &c. See V. 85, 00) 
The $2,500,000 2-year 5% notes are a first and closed lien on a 31 000 

000 stock of Laurentide Power Co., Ltd.; ¢ i $2,700,000 ee S t Oivie 
ars 


Investment & Industrial Co.; (c $i 00,000 Ist M. 5 
Rapids Mfg. & Power Co. (V. 103, p. 323, 238), and (d) $300-009 Pree of 


Quebec 4 % gold bonds due July'1 1946, but see V. 103. p. 1597. 

STOCKS OWNED.—Owns with other securities $4,000,000 
$63. 400. 100 ca ich co stock of the Civic Inoestment & I ndustrial Co. (V. 103, 
controls, through ownership of practically the entire cap- 


1304 a, wate 
Rai Montreal Light, Heat & Power Co., serving Montreal, 
and stocks ly Rapids Mfg. & Power Co., f 


having a develo 110,000 h. 
on the St. Lawrence River, with the rights to develo 160. 600 h.p. (V. 108. 
p. 323). Also controls various subsidiary mfg. and distributing companies. 
EARNINGS.—Seven months’ period (Oct. 1 1916 vad , 1 7 
Seven Months— Net Trcomte, Interest. Div = { > ee 
$3,243,991 $1,740 652. 80 $2, ‘B86 .g71 
3,536,915 8.550 4386, 133 3,042 ,2 
REPORT .—For cal. year ‘ome in V. 104, Pp. 1142, showing 
1 


qantas Years a) $2.25. 873 $1920-143 $1's08217 $1/690.883 
Net earnings 1'897:945 $1'695:105 $1'360'622 $11473'430 
Dividenés 3989 '008 $528,073 eae es hao 388 

$339,594 $312,079 


I coe, 


13. 
6 


of th 





Balance, surplus $364,730 $381,901 
Remarks of President at meeting in Oct. 1917. V. 

Chairman, Thos. McDougall; Pres., J. E. Aldred: vi Pi igteeee Mur- 
ray and Julian C. Smith; Treas., W. S. Hart: +3 , James Wilson. Office, 
Power Bidg., Montreal. —(V. 104, p. 1142, 2558; V -' 105, p. 185, 1425, 1527.) 


SIERRA & SAN FRANCISCO POWER CO. —See'Electric Ry” Section. 


SINCLAIR GULF CORP.—ORGANIZATION.—Incorp. in N. Y¥. 
Jan. 9 1917 and acquired control of oil companies in the mid-continent field, 
and Mexico, including Freeport & Tampico Fuel Oil Corporation. 
Has since organized su wity ; Companies with the following amounts of 
authorized capital stock: (1) Sinclair Central American Oil Corp., Jan. 19 
aoe 1 sapites 1,000,000 shares; (2) Sinclair Navigation Co., April 3 1917 

tal $1,000,000; (3) Sinclair Panama Oil Corp. (subsidiary of Sinclair 





C.A. Oil Corp., May 8 1917, capital $5,000,000; (4) Sinclair Gulf rive Line 
Co., capital $3,500,000; (5) Sinclair Cuba Oil Co., see V. 105, p. 1215. 


STOCK (as of March 27 1917).—Auth. capital, 1,000,000 shares (no 
ar), of which: (a) 285,715 deposited for conversion of ‘ponds, and (b) 
A.3 285 shares in hands of public. Of this latter amount, 225,000 shares 

have been sold by a syndicate headed by Kissel, Kinnicutt & Co.,J.& W. 
Seligman & Co., White, Weld & Co., Montgomery, Clothier & Tyler, 
King, Farnum & "Co., Chic o,and H. P. Wright Investment Co., Kansas 
Cit The syndicate agre to give to the stockholders of Sinclair Oil & 

Refinin Corp. the quocreunhy to purchase at $40 per share all or any part 
Be 200,000 shares of stock, pro rata, in accordance with their respective 
holdings of record April 9 1917 (V. 104, p. 1269). 

The corporation on March 27 1917 reported: (a) $47,000,000 invested 
in properties, tank cars, ships, &c.; (0) $6,435,696 cash in bank; and (c¢) 
$2,000,000 crude oil in storage. President Sinclair estimates the com- 
pany’s earnings for 12 mos. beg. Apr. 1 1917 at approximately $8,000,000. 

BONDS.—Kissel, Kinnicutt & Co., Montgomery, Clothier & Tyler and 
White, Weld & Co. have sold $7, pen. 000 First Lien 10-year conv. 6% gold 
bonds, of an auth. issue of $20,000,000. Callable at 110 and int. on ye 
days’ notice. Exchangeable into ook in ratio of $70 face amount o 
bonds for one share of stock without par value. (V. 104, P 869, 1050. 
Of the $11,015,500 outstanding, $651,000 were rarer Oct. a * y pur- 
chase through sinking fund, leaving ae ee 4 - 105, p. 


OFFICERS.—Pres., H. F. Sinclair; V.-Pres., fs sh a F. Simms 
and D. L. Hoober; Treas., J. Fletcher Farrell; hy ep ie Steinmetz —(V. 
104, p. 1392, 1805, 1904, 2122, 2239, 2348; . 105, p. 503, 1004.) 


in Bee aR OIL & REFINING CORP —ORGANIZATION .—Incorp 

in N. Y. State on April 27 1916 as a holding ps company (V. 102, p. 1815, 1902) 
and owns the entire capital stock and bond debt of four subsidiari es, 
namely Sinclair Oil & Gas Co., Sinclair-Cudahy Pipe Line Co., the Sinclair 
Refining Co. and the Exchange Oil Co. The properties thus controlled in- 
clude (a) modern oil refineries, combined capacity, about 32,000 bbis. a day; 
over 700 miles of trunk and gathering lines; (6) interests in oil leases on 
150,000 acres in the Midcontinent Oil Fields in Kansas, Oklahoma and 
North Texas, with over 1,200 wells. In 1917 had under construction 800- 
mile pipe line to East Chicago and refineries at Chicago and Tri-Cities, 
increasing refinery capacity to about 47,000 bbls. daily. The Kansas City 
re finery and new pipe line to that point were placed in operation in July 
1917, and the pipe line was to be completed to East Chicago and the Chicago 
refinery to be operating by Oct. 15 1917. 

Stockholders in Mar. 1917 if were given the privilege to subse ribe for stock 
of the Sinclair Gulf Corp., V. 104, p. 1392, 1168, 869, 458, 77. 


STOCK AND NOTES. ett. shareholders on July 24 1917 authorized 
(1) an increase in the capital stock from 1,000,000 shares (all outstanding) 
to 1,500,000 shares, and the declared capital from $5,000,000 to $7,500,000; 

(2) the issuance of $20,000,000 3-year 7% gold notes. These notes, having 
been underwritten by a bankers’ syndicate, were then offered at pee and int. 
with the option warrants below described attached, to shareholders of record 
July 27, payable 40% on aptecrigtion Aug. 15, 30% Oct. l and 30% Dec. 1, 
or in full Aug. 15 or Oct. 1. 105, p. 187, 395. 

The aforesaid detachable oan option warrants entitle the bearers to 
purchase stock at the rate of 25 shares for each $1 ,000 of notes; at $45 a share 
on or before Aug. 1 1918, then at $47 50 a share on or before Aug. 1 1919, 
and at $50 a share thereafter on or before Feb. 1 1920. 

The notes were secured at time of issue by pledge of all the stocks and 
bonds of all of the subsidiaries of the corporation, thus in effect making these 
notes a first lien on properties valued by the company at $80,000,000, except 
that certain tank cars were or will be covered by not exceeding $3,000, 000 
car trust notes (due serially), to be executed as tank cars, now under con- 
tract, are delivered to company. The Ist lien notes are dated Aug. 1 1917 
and are callable on or before Aug. 1 1918 at 105 and int., —- on or before 
Aug. 1 1919 at 02 4 and int., and thereafter at par and int. - 105, p. 187, 
721, 1004; V. 104, p. 669, 170, 77. 


DIVIDENDS PAID.—No. 1, quarterly, $1 25 per share, Aug. 10 1916; 
Nov., $1 25; Feb., May, Aug. and Nov., 1917, $1 25. 


OBLIGATIONS.—tThe remainder of, the ist lien bonds ($1,629,500) 
were called and paid at 110 on May 1. V. 105, p. 1110. 


REPORT.—For 11 months ended ad 31 1916 (in fullin V. jos. Pei 2017; 

official statements of July 7 1917 and Sept. 1917 in V. 105, p. 215 

‘ombined Results for Year ended June 30 1917 (Including Subsidiaries), 
Gross income for year ending June 30 soty 0,938 ,320 
Federal income and excess profits tax 107 OL S15 
Int. on bonds, $564,882; int. on soees. § 
Reserve for depreciation and depletion 
Dividends pai 


Balance, surplus, for year ending June 30 1917 


DIRECTORS.—Pres., a. F. Sinclair, N. 
Cudahy, and 2d V.-Pres., 


$3,817,307 
Y.; lst V.-Pres., Joseph M. 
. H. Isom, Chicago; Treas., J. Fletcher Farrell; 
G. W. Davison, V. tts * Contest Trust Co.; G. Herman Kinnicutt, of Kis- 
sel, Kinnicutt & Co.; - P. Phillips, of J. & W. Seligman & Co.; Ray 
Morris, of White, Weld. & Co.; Acosta Nichols, of Spencer Trask & Co., 
and Theodore pocseres J, of ontgomery .§ Clothier & Tyler, all of N. ¥.3 
zone R. Manion; E. R Kemp; E Sinclair, Pres. Exch. Nat. B 

E. Crawley and a y ie, Connell: Tulsa, Okia.; William Hutt Pres. 
Nat, Reserve anki 0 nae ¢ Wright, Pres. H. P. Wright nvest- 
ment Co., ant J. Southwest Nat. Bank of Commerce, 
Kansas Cit ; Jno. be rat ‘Wen. “Colonial Trust Co., Pittsburgh; John 
Kelley.— - 105, Pp. 305° $03. 613, 721, 1004, 1110, 1215, 1314, 1528.) 


INGE (SEWING MACHINE) MFG. CO.—ORGANIZA- 
mon ac “y 1873 in New Jersey under s 1 Act. a ane at 
Biebeth. ‘ 


ticle. near Glasgow: St. John, Que., &c. V.83,p 
Steck increased in in 1900 b y 200% stock dividend and in 1910 by "100% 
stock dividend. capitalizing carpies. 1494. 
DIVS.—’04. ’05. '06. 7. ‘08. °O9. "S3, “32. *E8, "44. 


V. 71, p. 1224, 1273; V. 90. p. 
1910. 
Since 1303 - 31 13 8 15 30 ae 3.3,3 12 18 16 12 
In 1916, Mar., 2%; 7am, aj a. 246 %;, e-. 244%. In 1917, 
March, 2%%; June, 24%%: “Red Cross To shareholders of 
record July 19 1917 was aia = fe dividend » of $13; per share by the dis- 
tribution at the price of $4 80 per pare, at which it was acquired out of 
. 27 1907, 1,500, 000 0 of the 2,000,000 £1 shares of x Singer 
td., of Great Britain & Ireland (owning plant at eenems. 
Scotland, in the proportion of 2% shares of £1 each of the batch oe 
one ($100) share of J. CO. ye V. 105, p. 395. 
pat Douglas Alexander; V.- A. Otte, 149 Broadway, 
N. - 105, p. 395.) 


"15. *16. 
eS 


F. Park. 
Y.—(V. 96, p. 65; V. 98, p. 1160; V. 102, p. 1254; 





OctT., 1917.]} 


INDUSTRIAL STOCKS AND BONDS. 
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Par 


MISCELLANEOUS COMPANIES 
eviations, Value 


Date 
[For abbr &c., see notes on first page] Bonds 


Last Dividend 


Places Where Interest and 
and Maturity 


Rate 
% Dividends are Payable 





Sloss-Sheffield Steel & Iron—Common stock $10,000,000--- 
Preferred (a & d) 7% non-cum $10,000, 
Sloss Iron & Steel Co first mortgage gold 
General mortgage gold subject to call at par 
Solar Refi ales Co—Stock $2,000,000 
uth Penn Oil tock $20,000,000 
uth Porto Rico Sugar Co—Common seeet $6,000,000- _-- 
eeeres stock (a & d) 8% cum $4,000,000 
on 
South Bell Tel & T—I1st M red 105 beg 1916s f_Ba.xxc* ‘&r* 
Southern California Edison Co—Common stock $83 500,000-) 
Pref 5% and participating cumulative $4,000.0 
2d pref 5% cum stock non-participating $12, 500, ‘000 
Edison Electric of Los Angeles first mortgage 
United Electric Gas & Power first mortgage sink fund - 
Edison Elec of Los Ang Ist & ref M g sf red 110__Usm. sxe 
So Cal Ed debentures $5,000,000 red 101 conv text c*| 
So Cal Ed General mortgage gold redeemable at 105---xx| 
Pac Lt & P Co ist Mcalil110 xc*; 190 
San Gabriel Electric Co lst M call at 104 and interest____| 1898 
Pac Lt & P Corp Ist & Ref M call at 105 Usm.x}| 1911 
So Cal Ed Gen & Ref M 2-yr series 1917 1917 


* Not including amount controlled by co. chvouiie stock own ership. 


| 


A 
ot 


332333333353 





tld od 


&¢| 10,000,000, 


| 
| Amount | 
Outstanding | 


Gentral Trust Co, N Y¥ 
do do 
rv do 


do 
| Checks” mailed 
| Pittsburgh, Pa. 
‘Checks mailed 
Oct 1191 do 


do 
; Gee § Jul |\U S Mtge & Trust Co,N ¥ 
ll: a8 .00 J |\Bankers Trust Co, N Y 
,o4¢ wien ~ office, 3 Ang 


| a do 

Title Ins & TrCo.LA&NY 
Cit Tr & Ss Bk,LA, N Y 
| Harris, Forbes&Co,NY¥ 
\N Y, Ghic or Los Angeles 
| Bank TrCo.N Y,LA&Ch 
\Nat Bk of Com,NY& SF 
|Los Angeles, Cal. 

|Los Angeles U sm 

|N Y, Chic & Los Angeles 








RR A 
=P 


Sevt 1 1951 
uly 1919 


DAAACA ONIN 


«9 


| 
| 
| 
} 
} 
| 





SLOSS-SHEFFIELD STEEL & IRON CO, RGANIZATION .—Incor- 
orated in New Jersey. See pecsperte, V. 6 286; V. 70, p 1099: 
\ 4 71. DP. 185, 545; V. 72. p. 779: 76, p. 659; 47: 87, p. 352. See 
V. 70, p. 1200, showing properties, Y saat “ preferred shares, &c.: also 

V. 104, p. 1596; V. 72, p. 774; V. 78, p. 1177; V. 81, p. 1324. 


DIVSs. 905. "06. ey "08. '09. "10. °11-"14. "15-"16. 1917. 
Common _-. 5 & 33 1-3 stk. 5 44 5M 3% None None text. 
Preferred. 7 7 7 Tyrily Below 1% qu. 
The pref. dividend was paid in Jan. pm Ont. 1915 in 1-year 6% scrip; no 
distribution April or July 1915, but in Jan. 1916 all the dividend scrip 
1% %) was redeemed and there was paid in cash 1% % and also an extra 

1% % as deferred dividend for te (3 at 1916 to Oct. 1917 incl., paid full 
1% uar. Common divs. Feb. 1%%. In April 1917 the directors 

ecid to defer further pay aa 4 “ine common stock pending accumu- 
oe a substantial cash oars. &c. 104, p. 1596, 1904. Total surplus 
Nov. 30 1916, $4,465,070. - 104, p. Vi50e. 


EARNINGS.—For 3 months (partly ost. ) (V. 104, p. 1168, 1998); 

3 Mos. to Net ane. iw Prefer “ee Balance. 

, Profits. viden vidends. Surplus, 
asosiia »158 


$734,498 $76. 500 ‘a 4 )$150. 000 $39 840 
355.317 
a —For year ending Nov. 30 1919, ¥ ¥, 104, FP 1258, 1290: 

Nov. 30 Gross Net Depre- referr 
Year— Earnings. ciation. — Dislaonas. 


Balance, 
3 $ $ $ 
8,540,948 2,200,674 78,050 210,000 Bi}35: 000 1,443,624 
736.585 805 210, (5% 


539,337 69,900 4)114,120 


Income. 


Surplus. 

5,430 73,042 351,750 170,638 

. 761,193 61 cht 210,000 <7 )46 9,000 21,139 
Chairman, J. C. Maben; Pres ICatchings; & Tr reas., Rus- 
sell Hunt, Birmingham, Ala aa, 104, Dp. 77, 669, 1168, 1258, 1596, 1904.) 


SMITH MOTOR TRUCK CORPORATION.—V. 105, p. 825 


SOLAR REFINING CO.—ORGANIZATION, &c.—Incorporated in Ohio 
mn 1886. Has refining plant at Lima, O. Formerly controlled by eas aay 
+ FF nage sR eeates in 1911. See Standard Oll ©o., V. 85, 
93, The none on June 16 1913 voted to 4 
oe iy stock &- $500,000 to $2, , the new stock being dis- 
a 300% stock dividend. ‘iat Lane 1777. On Dec. 20 
012 50%: aly. was paid: June 20 1913, 20%: 0, 5% and 30% extra 
from June 1914 to June 1917, 5% semi-ann. , 2. rt for cal. year 1916, 
in V. 104, p. 1050, showed: Profits, $1,104,601; dave. ¢ (10%), $200,000; bal., 
sur., $904, 601. Pres., G. Neubauer; lst V.-P., F. T. Cuthbert; 2d 
V.-P. a Jae F. G. Bor es; Sec., . Keys. Office, Lima, O.—(V. 98, 
p. 767, V. 100, p. 1098; . 102, Dp. Woes. 1050.) 


anit PENN OIL CO.—ORGANIZATION, &C.—Incorporated in 
Sm ty 3 in 1889. Produces crude oil. Early in 1913 acquired 51% 
of the $10,000,000 Penn-Mexican Fuel Co. stock, controlling 280,000 to 
300,000 acres leases and fees along the Gulf Coast of yo and in Aug. 
hg Z bad scquired sopsidersnie properties in W. Va.and Ky. V. 105, p. 722; 

p. 65 

ie Aug. 1917 purchased for about $3,500,000 the holdings of the Big 
Creek Development Co. in Lincoln County Ww. Va., some 6,000 acres, on 
which are 500 oil op gas wells with a net settled production of about 
1,000 barrels daily. 105, p. 613, 722. 

Formerly ied’ by the Standard Oil Company, of, of ed Jersey, but 
segregated in 1911. See Standard Oil Co TOTS to 216, 790; 
be 93, p. 1390. Stockholders voted May 1 1 RR. DF e stock from 

2,500,000 to $12,500,000, of which $7, issued as a 300% stock divi- 

d and the remaining $2,500,000 Sftored to to stockholders at par. V. 96, 
Dp. 657, 8. The shareholders voted Feb. 14 1917 to increase the 
auth. capital stock from $12,500,000 to $20,000, G0 in order to pay @ stock 
div. of 60% to shareholders of record Feb. 14. - 103, p. 2244; V. 104, p. 


69. 
DIVIDENDs.— 1912 1913 1914 1915 1916 3917 
1 7% 11 6 12 5.5.5.5 5,5, 5, 5 


is +<=33%3 --. ne 
REPORT.—Report for oF year 1916 in V. 104, p. 1392, showed: 


1915. 1913. 
Net earnings $4,745,098  $5,314,150loss$2,215.219 ,637 ,102 
Dividends “cab = 4,000,000 | ,000 


+750,000 1360-000 1,500 
Total surplus Dec. 31 fis. 12,389,407. Pres., Joseph Seep; Sec., 
R. W. Cummins oa G. oy DP Office, 424 Sixth Ave., yr 
bare. Pa rons & 102, p. 316, 0. 1902; V. 103, p. 762, 1986, 2244; 104, 
. 769, 1892; V. 105, p. 613, 722.) 


SOUTH Bre RICO SUGAR CO.—The stockholders voted June 14 
1917 to increase the authorized common capital stock from $4,000,000 to 
$6,000,000. Of the new stock $500,000 was offered at par (V. 104, p. 
2239) to stockholders of record June 15, to ‘ian also was paid on July 2 
1917 @ cash Gyidend of 124% ($500,000). See issue of Feb. 1915, and 

100, p. 1933; 101, F, tear, 1718, 2200: V. 103, p. 1597, 1792, 
yen V. 104, p. Vroay, - 105, p. 77.) 


SOUTHERN & ATLANTIC TELEGRAPH CO.—Leased to Western 
Union for 999 years from Oct. 1 1876 (which at last accounts owned $390,- 
eis xf the $949 ,050 sock) and stock guaranteed by rental 5%, payable 

. Dp. 


SOUTHERN BELL TELEPHONE & PELeEG APH CO —ORGANIZA- 

ON.—Incorporated in New York in 18 Af Controls ‘‘Bell’’ tele- 
phone stem in southeast coast section a v. 8.. including North Carolina, 

uth Carolina, Georgia, Alabama and Florida. Also owns pearly all of 
the $11,080,150 Cumberland Tel. & Tel. Co. of Kentucky, stock, ting 
in entucky, Tennessee, wre Louisiane. &c. Stock a orized, 
$30,000 ,000; outstanding, $21,400,000, of which American Tel. & Tel. Co. 
owns all. Divs., 6% yearly since 1906. 


BONDS.—Of the Png gold 5s ($50,000,000 authorized esse) $18,000,000 
have been sold end ¢ een 2,000,000 are reserved for extensions 
additions, &c. after | bonds to the amount of A ans outstanding stock 
(621.40 ,400,000 have been issued, Ld ——- i285, 200,000 can only be 

es amnemne not exceeding th ~, X- of stock 
provided tha Cums the previous veer. 8 the } Ld. —y A have earned 
net at least twee th interest are of all bonds cussteadins ous during the 
py tnt % of bonds issued 1 be peed. yee 





to cancel Conds if purchasable at oy unger par. To Sept. a0 1917 
had been canceled. V. 91, p. 1714; V. 95, p. 684, 893, 1212. 


REPORT .—Report for year ending Dec. 31 1916, in V. 104, 2232, 
showed: Gross, $7,340,075; net, income after taxes, $2,815, 957; Chan es 
$1,069,642; divs. (6%), $1,284,000; bal., sur., $462,315.—(V. 104, p. 958.) 


SOUTHERN CALIFORNIA hoe’ CO.—ORGANIZATION .— 
Incorporated in California July 1909, as a reincorporation of the Edi- 
son Electric Co. of Los Angeles. On May 26 1917 purchased the physi- 
cal property of the Pacific Light & Power Corporation. together with 
the controlling interests in other smaller companies, Bri Be tin ‘ge one ad 
Pacific Light & Power Corp. Ist & Ref. 5s. V.103, p. 2244; 

As thus enlarged the company operates a com Sahemalvo system oy + 
generation, transmission and distribution of electric energy, operating 
throughout Southern California and in the San Joaquin Valley, embracing 
over 150 cities and towns and covering an area of over 55,000 square miles, 
having a population of more than 1,000,000. This system, with the con- 
trolled companies, included in Aug. 1917: (a) 16 "tad 6 eee generating 
plants with an aggregate capacity of 156,520 h. p. and 9 steam generating 
plants with an agi —- capacity of 144,635 bo or a total ca anf of 
301,155 h. a ft including the hydro-electric dovelsgment at Big Creek; (b) 
undevelop hydro-electric developments — of generating about 400, - 
000 h. p.; (c) 2,158 miles of transmission lines at voltages ranging from 
150,000 to 15,000 volts, 138 sub-stations, and 5,213 miles of distributing 
lines serving 177,693 meters. 

As to suggested purchase of co aoe distribution system in Los Angeles 
by the city, see V. 101, p. 1812; 103, 946; for Romporery agreement 
made in April 1917 and extended in Aug. Pi917 silt July 1 1919, see V. 105, 
p. 78, 613; V. 104, p. 1050, 1708, 1904; V. 103, 21 2348. 

Controls $337,400 of the $400, 900 common stork and all of the $400,000 
pref. stock of the Santa Barbara Gas & Electric Co. (V.92, p. 1570), havin 
outstanding $1,000,000 first mtge. serial and sinking fund &. due $10, 
saeny July 1 1920 to 1940, and $790,000 July 1 1941. - 102, p. 527, 


Also controls over 75% of the stock of the Mt. Whitney Power & Electric 
Corporation, having outstanding $3,529,000 first mtge. 6% sinking fund 
gold bonds due Oct. 1 1939; and about 97% JY, of the stock of the Ventura 
County Power Co. having outstanding $708,000 first mtge. 6s due Nov. 1 
tee. ane + ad 75,500 Ventura Water, Light & Power Co. first mtge. 6s due 

ay 11 

On June 1 1916 the company sold all its gas properties except the Santa 
perteep Gas & Electric Co. See V. 102, p. 2164. Southern Calif. Gas 
Co. . 104, p. 2645; V. 105, p. 186, 1215. 


wot. —The first pref. shares equally with the common in all divi- 
gans in excess of 5%: second pref. limited to 5% dividends. All stock 

has equal voting power 

n June 1917 the Calif. RR. Commission auihorined the sale of $2, 500 000 

“mn common stock, et 5 FT. has since been sold. - 103, p. 2244; 104, Dp. 
2239; V. 105, p. 77, 10. P 

Dividends.—1st iF, a paid 5% (Q.-J. 15) to Jan. 15 1914; Apr. ’14 to 
July 1916,1%% quae. ; Oct. 1916 to Oct. 1917, 1%4 % quar. On common 
5% yearly (1 “ale Q.-F. 15) from May, 1910 to Nov. 1913, incl.; Feb. 1914 
to Aug. 1916, 6% yearly (1%% ace *.); Nov. 1916 to Oct. 1917, 1%% 
quar. V. 97, p. 1508; V. 98, p. 391. 


BONDS. — Escrow, bonds of the General and Refunding mortgage two 
year 6% gold bonds ‘‘Series of 1917’’ (auth. issue, $136,000,000, of which 
the series of 1917 is limited to an authorized amount of $75,000 ,000) , may 
be issued for 7 5% of expenditures for acquisitions, extensions and additions 
to the company’s property, provided net earnings for the preceding 12 mos. 
are 1% times the annual bond interest charge including os oy on those 
bonds for which application is made. Escrow bonds may also be issued, 
$ for $, to retire underlying bonds and alse $1,978,000 debentures of 1915, 
due March 15 1920, which are secured equally with the General and Refund- 
ing mortgage bonds. Harris Trust & Sav. Bank, <mOEee, gna Los O00 obo 
Trust & Anat Bank, +e Angeles, TE ng Fa fo 3 29) 7 $10, 
of these nds were u ee offering, f 

4 to General Mtge. 5s of 1909, see V. 89, p. 1599, 1673: v. £1. - 1517; 

1705; V. 93, p. 1538,1671. There are also $48,000 E non} ‘lectric 
Oo: ee Angeles 6s, $15, 000 we Calif. Power Y 0. 6s soo 'V - 96,p 
a, janie oF D._06; V Qe P: - 99, p. 1533; V. 100, p. 145), and 

entone Power Co. 

. The 5-year 6% debentures of 1915 ($5. 000,000 auth. issue) are redeem- 
able on any interest date at 101 and int., and convertible, at open of 
holder, into common stock on the basis of 11 shares of stock for $1,000 
debentures. Of the debentures, $2,000,000 have been issued for improve- 
ments, $332,000 were reserved to retire the debentures due April 1 1916, 
and the remainder for future requirements. These debentures are now 
secured equally with the Gen. = As Ref. Mge. bonds. V. 100, p. 1758. 


Notes able Dec. 31 1916, $500,000 

Bersince. —The report for the cal. oat 1916 was cited in V. 105, p. 178. 
The earnings of Southern California ison Co. and the combined a AR ho 
resulting from separate operation (with no allowance for expected economies 
from merger of Southern Calif. Edison Co., Pacific Light & powe, Corp. 


and Ventura County PowerOo.), were as follows (7 mos. 1917, 105, p. 


Selecta Gross Net piece Teorey’ n ae 

Year 1916— Earnin Bornints: Charge Reser Incom 
So. Cal. Ed. Co.$5,034, $49 $2,800,016 $1,004, O15 $650 “000 $1,146, 001 
All cos. merged. 8,618,640 5,105,499 2,340,094 1,206,793 Bi pos: 612 
7 Months to nce ~d 

Net Other Income. _ Interest. Der. 

$4, yt 313 $2,757, 734 cnet}$277, ,069 $1,350,698 $1,684, 105 

4,729,371 2,782,014 (met) 145,495 1 ‘349.517 1,577 1992 

above figures do not include the earnings of Santa Barbara Gas & 

ots Co. except dividends received from stock of this comaony owned by 

Southern California Edison Co.; nor any earnings of the Mt hitney Power 

& Electric Co., which is controlled by the Southern California Edison Co. 

For this same period the gross earnings of the Mt. Whitney Power & Elec. 

Co. were $782,207, and earnings, after all operating expenses, interest and 
gixed charges were $224,812. 

OFFICERS a , John B. Miller; Pham Somes ae ans A. Bracken- 
ridge (Gen. Mgr.), R. H. Ballard a: S ie) Ward, Geo. I. 
Cochrane, J. C. Drake, Wm. R.S8 2B TS, 
eee B W. L. Percy, sreaeeey A. E. Morphy». Becretai 
$14, 1723, Ison PIS 7300 Vv. ios Pp. 016. 1798. 1986, D160, 2244, 2348; 

6. 


»* ANN JUAL MEETING.—Last Thursday in March. Executive office, 
Edison Bldg., 120 E. 4th St., Los Angeles, Cal.—(V. 105, p. 77, 110.. 
613, 1215.) 


» 5 
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194 INDUSTRIAL 


STOCKS AND BONDS 


[VoL. 105. 








| Date 
Bonds 


MISCELLANEOUS COMPANIES. 
{For abbreviations, &c., see notes on first page.) 


Par 
Value 


| Amount | when | Last Dtvtdend 


|\Places Where Interest ana 
| Outstanding) % 





Southern Now England Telephone Co—Stock 

lst mortgag 
Southern Pipe. Line Co—Stock $30 000. 000 ee 
Southern Power Co—Ist M $10, 000,000 g red 105--F. xxc*) 

uth West Pengsyivania pe ines —Stock $3,500,000 - 

uth western ey? a 2 000 000 om stock $20, 1000 ,000 

Pref stock 7% cum $ 

Second preferred cum 

First lien mtge gold $3 008. 4 June 1918.__.Ba.xc*&r* 
Spring Valley Water—Stock $28.000,00U 

General (now first) mortgage $28,000 od gold 

Notes secured by $4,100,000 4% bon USxx 
Standard Gas & Electr ic Co—Com stent Osis; 000,000 auth-- 

Pref stock 8% cum $30,000,000 a 

Convertible p Red fund gold an redeemable 105-.zc* 

20-year 6% gold notes $15,000,000 red 103 
Dividend scrip (originally $1,649,893) callable at par 


| 
} 

| | 

Q-—J Oct 15 a7, 1% New Haven 


$1,000,000 5 J _ & D Dec 1 1948 N Haven. Merch Nat 
19. panel text) Q—M Sept 1 ‘17 6%/|Checks mailed 


g¢ \M & _ 8 Mch1 1930 Farmers’ L & Tr Co, N Y 
3.500. 000 See text) Q—J (Oct 11917 3% Checks mailed 
pede ‘17, 1% nome mailed 


"hie ae 
D\June 


{ 

| 

| Payable | “and Matury | Dtetdends are Payable 
| 

j 


See text 7 


— 


os 


NSA 
= 


do 
& 1943 Bankers Trust Co, N Y 
Q—M_ Sept 30, ‘17 4% %|\Checks mailed 
& D Dec 1 1923 N Y, San Fr & Fran-on M 
Text (Mar ; 1918 ‘New York and San Fran 


Q—M_|Sept 1517 , 4 %|Checks mailed 
& DB Decl 1926 Phila Tr, S Dep & Ins 9 
& OjOct 1 1935 ‘Guaranty Tr Co, N 

“o- -M15 oad 1923 
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SOUTHERN NEW ENGLAND TELEPHONE, 
Year— Gross. Interest. 

$4,556,589 sans 061 $76,004 % )$700 ,000 $109, 057 

4.019.432 908,102 60,262 {3} 700 ,000 147 840 

In 1917 shareholders were permitted to subscribe on or before Nov. 7 

for $1,000,000 new stock at par, one new share for each 11 shares held. 

Payments to be made De ~ 21 1917, making $12,000,000 stock outstanding. 

105, p. 1315. Am. Tel. & Tel. Go. June 1 1917 owned $3,320,900 stock. 

v. 105, p. 286, 1315. 

SOUTHERN PIPE LINE 
in Pennsylvania in 1890. 

line to Philadelphia, 


—(V.105.p. 286.) 
(Dividends. Bal.,Surp. 


CO.—ORGANIZATION, &C.—Incorporated 
Has pipe line extending from Pennsylvania State 
Pa., 263.15 miles. Formerly controlled by Standard 
Oil Co. of N. J., but segregated in 1911 Dividends: 1912, 28%: 1913 
32%; 1914, 30%: Mar. 1915 to Sept. 1917, 24% p. a. (6% Q.-M.). Re- 
port for cai. year 1916 in, V. 104, p. ‘eis showed: 


16. 1914. 1913. 
Profits for year 2,354,371 1,968, 756 $2,528,882 $3,743,658 
Dividends paid _(24%)2,399,999 (24)2,399,998 (30)3 ,.000,008 (32)3, 500" 018 
Bal., sur. or deficit._def.$45,627 def. $433,242 def. $471,126 sur.$543.640 
Pres., Forrest M. Towl; Sec. & Treas. ,E. R. Shepard. Office, Oil City. 
Pa.—(V. 100, p. 403; V. 102, p. 527; V. 104, p. 458.) 


SOUTHERN POWER CO.—ORGANIZATION.—Incorp. June 22 
1905 and owns (a) 4 Sgere-semrtc developments aggregating 88,000 h.p 
on Catawba River, 8 and Broad River, 8. ©., and one at Lookout on 
Catawba River, 30, 000 horse-power, and one at Wateree, South Caro- 
lina, 100,000 horse-power, both under construction; (b) 3 steam plants, 10,- 
000 b.p each, at Greenville, Greensboro and Mt. Holly, in operation, and 
one at Pino of 14,000 h. p., almost completed Nov. 1914. (c) High- tension 
transmission lines, comprising a 3-wire circuit equiv. to 1,520 miles in length 
(d) Entire ak ital stock of two hydro-electric cos., viz.: Catawba Power Co 
on Gotewte iver (8,800 h.p.); Greenville Carolina Power Oo. (3,500 h. D.). 
on Saluda River near Greenville, . ty. ng f also capital stock 
of Charlotte Power Co. and Oharlotte Electric . Lt. & Power Oo. of 
Charlotte, N.C. See “Electric Ry."’ Section. 

In Mch. 1913 the Southern Power Co. or interests connected therewith 
papcnnee from the Fries Mfg. & Power Co. the street railway and electric 

ight plants of Winston-Salem. N.C. V. 96 P 793 _ Supplies power to 
Piedmont & a hern BY: 125 aM owned by allied interests; V. 104, 
p. 2006; V. 99, p. 749, 1533. In 1915 Southern Public Utilities Co., said 
o be an allied concern, sold $2,600,000 Ist & Ref. 5s, due July 1 1943. 

Serves a manufacturing and industrial territor extending for some 31 
miles over the western section of mer Oarolina gad South eng. 
having a Ropwation « of over 959,000. 90, p. 855; V.92, p. 1640; V. 95, 
Pp. 1625; V. 97. p. 1219; V. 100, p. 2014 

STOOCK.—Pref. stock, 7% cumulative, 
common, $5,000,000; yp Re ag + 


BONDS.—Of the Ist 5s of 1910 Ba nee nea $3 ,000 000 are reserved for 
70% ¢ the cost of additions and extensions when annual net earnings are 
e interest charge, $358 soot bonds to be issued. by Catawba 
Power 4 has outstand ng $6 .000 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due Aug. 1 1922, but neither the property nor the stock 
of that company is covered by the Southern Power Oo. mitge., nor have the 
bonds of that fs any lien or interest on is ge- Power Oo.'s property 
V.90, p. 855; V. 92, p. 1640; V. 95. p. 1625; V Pp. 1533; V. 100, p. 2014. 
The earnings in include the income derived ms the “ewes Power Oo 
and the Catawba rental is charged into o areting expe 
0 1915, egress, 3. $2 485,790; net 


EARNINGS.—For year end ¥ Apr. 
taxes and rentals, $1,446,773; present interest charge, $350,000. 


weer ares. J. B. Duke: Vieo-Evaus., a N. Duke, W. Gil) 
Wylie and W Lee: Sec. Treas.. prington Office. 200 
h Ave., N. vue 99, p. 752, 1533; V. 100. “s, S0Lk: 104, p. 2348.) 
SOUTHERN UTILITIES CO.—V. 104, p. 1495; V. 105, p. 287. 


TH WEST PENNSYLVANIA PIPE LINES CO.—ORGANIZATION. 
ncorporated in ere & n 1886. Own pipe lines in Penn- 
"er ormerly controlled by Standard Oil Com of New Jer- 
Ya ef nese oe te, 10nt. pee, Seana’ CF 00. 8b. Pp. 216, 790° 

p. vidends pa r o Ju Oo 
52 Des. BL 3% WS 12 BH OT and Bee eee 1916. 12%! 


#647, Jan., Apr., July and Oct., 3%. Report for 1916 in V. 104, p. 458, 
showed: 


1916. 
Frottes for cal. ene... eStats’ 358 
vidends 


$346.453  $406.358 
%)419, 999 (12)419,999 (16)560.000 ( 


(12 
wen sur. or deficit. _sur.$36,359 def.$73, 546 def. 53. 
Stock; $3,500,000: par, $100. sg ae $73.5450e $153 ‘4zsur.$1¢ 3108; 225 


E. R. Shepard. ' Office, Oil City, Pa.—(V. 102, p. 527; V. ion dss ; 


SOUTH WESTERN POWER & LIGHT COMPANY.—ORGANI- 
ZATION, &C.—Incorp. in Maine o Jaty 90 1912, and owns, as clearly das 
= the accompanying map, extensive {nterests in public utility properties in 

omnes and in big of the seer fue a of Mexico, pened ppg through con. 
companies rosperous . 
Selon In LO10 444,400. 1918 (est Je 88s OO Ue nities, combined popu 


@ A All the Stock and Bonds of Nine Subsidiary Companies Operating in 
El . gas P street callwery 
Otudad. Juarez, gas served. Wichita Falls electricity and water 
Galveston, gas. Big Spring, electricity. 
Eagle Pass. electricity and water. | Sweetwater, — and ice. 
Pled res teares a, eigetrto and water. Colorado. electrici 
n ac red entire capital stock of the Hutchi 
the Newton Gas & Fuel Co., except directors’ chores” Gas & vas Co. ant 
(2) A controlling interest, through Common Stock owned, 
800, (all except directors shares) 9 06.06%, (6) $2,578,300, -tiore than 93% an 
(a) Texas Power & Light see that company Ow), operating in 
Waco, Temple, Sayice. a Hillsboro, + yler Bonham, 
Denison, Paris, Palestine, McKinney. &c., &c. (V. 102, Py }442). 
Oo, Ft. Worth Power & Light Co. (V. 93, p. 533; V2 8 : 
Vv. . D. bas ‘ 


of POE -—hushorige’: omen $20,000,000; 1st pret. $12,000, 000: 


$3,000,000. Outstanding: Common, Bt 25,000: 1st 
$5,433 060; 2d pref., :964,000. Controll 
Oorp., & subsidiary of yates Power & L HK, Go. southwestern Ut 
-) to » Bent. 11917. 


SS MSa on ee he von oes G oe 

— The first lien bon outstan 

pledge of all the stock, except directors’ shares and nding) are secured a by 
sid it with trustee of 


7 omens. and —y geeeeeny © 
common 8 exce ectors $9,995,8 ar value) of th 
- and more than’ 93% ($2,578 B00 par ion of 


$6 .000 ,000, all outstanding 


913. 
a §808- 227 
i gies 


(a) $9.995.- 


feos 


Texas Power & Light 





the common stock of Fort Worth Power & Light Co., and all the capital 
atoes. except directors’ shares and part of the bonds of the Hutchison Gas 
+ ‘uel Co. and of the Newton Gas & Fuel Co. Additional first lien bonds 

be issued for 80% of cash cost of permanent improvements or ad- 
dit ons or for 80% of cash cost in additional properties, but not to exceed 
80% of replacement value; but in no case unless the annual net earnings 
of properties subject to the lien of the bonds are double the annual interest 
charges on all the underlying securities of the subsidiary companies not 
pledged under the mortgage and all first lien 5s outstanding and those 
about to be issued. (V. 97, p. 954.) 


REPORT.—For cal. years (see V. 104, p. 2122): 916. 
Gross earnings of all subsidiaries $4,174,163 $3, 764 358 
Balance of subsidiary companies’ earnings, after 

deducting all charges and alle xpenses, applicable 

to Southwestern Power & Light Co 
Expenses of 8S. W. Power & Lt. Co. 
Int. charges on 8. W 
All other interest 


$1,150,716 
182°140 100,210 
68.721 57.80 
157.360 121/581 


wy $5 e1 713 


$932,302 
, less other inc. 60,992 


- Power & Light Co. bonds-_.- 





SPRING VALLEY WATE R CU.. 
TION .—Successor Sept. 24 1903, per plan V. 76, p. 216, a's to Spring 
Valley Water Works. V.78, p. 827. Suit, V. 82, p. 574; V. 54, 577 

ug 19008 an a “4 ssment of $3 a share was levied on the stock V. 83, 
327, 498, 704. 100, p. 480, 985, 1516. The city is proceediag with the 
Hetch-Hetchy AA. T scheme. (V. 101, p. 1978; 105, p. 915.) 
Rate suit in 1917, V. 105, D. 

Uf tue geneiai goid 4s ($24, berg ‘000 authorized issue; 'Inion Trust Co. of 
San Fran., trustee) the unissued wonee are applicable tor acquisitions and 
improvements equa in cost to at least 35° of value of bonds. V. 78 
p. ae Vv. 81, 1726: V. 82, p. 164: ‘Vv. 87, p. 1482. 

o pay off $3. 000, 000 maturing notes and to reimburse the frensury for 
$500. 00 spent on additions, the company in Aug. 1917 arranged to issue 
$3,500,000 promissory notes, secured by $4,100,000 of its General Mtge. 4s. 
The company proposed to discount $3,000,000 of the notes on Sept. 1 at 
the rate of 54% per annum, while on the remaining $500 000 of notes it 
proposed to Bay interest at 544% p. a., to be issued as the funds are re- 


quired. V. p. 
DIVIDENDS. — | 1909- 12. 1913. 1934. 1915. 1916 to Sept. 1917 
Since 1907 < 7 per eh.)_{ 2 yearly $212% $250 $3 87 Ke. qu. 
—Keport for cal. year 1916, in V. 104, p. sts. 
Cal. Year— 1916. 9 


REPOR ——€, 
1915 | 1¢ 

Gross earns-_-$3,693, ttt $3,682,586 | Depr.,&c.,res_ $334 737 $550 
Net earnings. 2,171,455 2,261,801 | | Dividends -(3% 980, 000 (3)840. 000 
Bond, &c., int. 792, 031 802,180! Balance ___- “sur$64, 687 sur$69,298 

The wiih $1 after charges in the first six months of 1917 was $602,866, com- 
pared with $1,054,278 for entire year 1916 and $909,616 for ail of 1915. 

OFFICERS. —Pres., W. B. Bourn; Sec., John &. Behan; Treas.. B. 


panes. Office, 375 Sutter St. , San Francisco.—(V. 104, p. 958, 2114; 
. 105, p. 722, 915.) 


‘STANDARD GAS & ELECTRIC CO., CHICAGO, ILL.—Incorp. in 
Delaware April 28 1910 as a holding company. Owns bonds, stock and 
other securities of 16 _—— service corporations (electric, gas and street 
railway) controlled and operated by H. M. Byllesby & Co. of Chicago in 
various parts of the country, servin posse than 325 communities -— Fosel 
Brgy ation of TOL eee (See V. 93, p. 1327, 1469; V. 91 1708; 


92 193, 601; 1777), includin “Miss. Valley Gas & ee. Co. 
which, aS conjunction OP's a, 4 


SAN ER ANCISCU. ORGA NIZA- 


5. 
0,324 


“* 


Gas & Electric Co., controls through 
stock ownership Louisville Gas & Elec. Co.; V. 96, p. 556, "1025, 1559, 1632, 
1777. The comp peoy guaran rin. and int. on $5,000,000 Miss. Valley 
Gas & Elec. Co. 5% bonds = ay 11922. V. ot - 1452. Also con- 
trols W108, stock ownership Western States Gas & Elec. Co. V. 102, P- 
1544; bp. 1269. See separate statement for each. 

NOTES. —Plan of Sept. 1 ‘15 providea for an issue of 20-year 6 gerd 
notes dated Oct. 1 1915, at no time ¥° exceed 2 the aggregate $15. 000.000 
Note offering, see V. 101, p. 1978, V. 103, pS 

Onder the trust agreement no additiona it 6% gold notes may be 
issued unless the annual net earnings (after deducting eet oe expenses, 
taxes and annual interest charges on the then outstanding indebtedness, 
except these notes and the pref. stock dividend cori) are 24 times the 
sum of the annual interest charges on the 20-year 6% gold notes, including 
those to be then issued and the then outstanding pref. stock dividend scrip. 
(in Aug. 1917, $266,690). See also V. 101, p. 843, 851, 1978. 


BON DS.—The gold 6s of 1911 ($30,000,000 auth. Issue) are convertible 
into gre stock on the basis of $110 of bonds for $100 stock at any time 
and if called within the period of 30 days’ notice of redemption. 
Unissued bonds are reserved for notexceeding V5 % of the cost of securities 
ple pledged wi with the trustee, when for the 12 months next preceding the net 

ngs appiicabie to the payment of interest or dividends thereon, to- 
ouuher with the net earnings applicable to interest or dividends on the 
securities so to be (purchased, shall have been A 4 Gmes as" total interest 
nage. inctuding © e bonds then to be issued. . 93, 1327. Of the 
onds due 1926, previously me. j a 435,500 bonds have 

eooe canceled by sinking fund, treasury cash or sale of securities pledged, 
leaving $5, 864.500 bonds outstanding Aug. 311917. V. 102, p. 350, ives: 
vV.i1 co 104 2122. ‘Offering of Oklahoma Gas & Elec. Co. 
une a 9l7, pe Of. P- 


notes in 
PREF. 38.— be ma Sa "14. °15. 1916. 


In 6%, serls, % “71% 8 0 1% ¢ 4% 1%, 1. 16 
n 
‘the. $1, 646: 893 dividend scri Sate to fe t. 30. 1915, $1. 383° 203 
p had been redeemed and canceled to Au 917, leaving only $2 266, ~ 
690 catetanding as of Aug. 311917. V. 102. 902. 
Bonds ($5,923,000) So Pledged—Also Total Thoreet ‘Outstanding asof Aug.'17. 
and Amounts of Old Underlying Bonds Out 
Company and Bond Issue—°§ Par Val. Pledged. Total Outst’ @. Prior Bonds 
Ark.Vall. x »Lt.&P.Co. hp Ret. 5s. $3,665,000 $3,665,000 $2,837,000 
EverettGesGo in uM Bet V IC 105.0 436,000 2 
ver 0.1st 
Ft. Smith Lt. & T St Mss 180,000 
one Elec. Co. lst Mi Bac 95, -753) 224,000 1,843, 
ee Gas & Elec. Co. Ist&Ref.b8 196.000 1.039.000 
70,000 120,000 


Fhe ay tay be lst M. 5s 10.000 489'000 
885.000 1,559,000 


762,000 
2,587 .000 


Seutheans. Gen. Gas Co. lst& Ref. 6s 
Tacoma Gas Light Co. Ref. M. 5s 
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MISCELLANEOUS COMPANIES Date Par 
[For abbreviations, &c., see notes on first page] Bonds; Value 





Amount Rate 


When Last Dividend |\Places Where Interest and 


Outstanding % Payable | and Maturity Dividends are Payable 





Standard Mil#?ng—Common stock $7,500,000 
Stock pref (a & d) 6% non-cum $6 ED ia de ua-aehaal os 
First mortgage gold sink fd $6,250,000 (see text) ..Mp.xc*| 
Debentures after Aug. 1 1918 convert into com stock call...) 
flecker-Jones-Jowell’ Co ist M $2,500,0u0; $184,000 re-| 
deemed; $868,000 owned by Standard c* 
Standard oe Co of California—Stock auths100,000,000 
Sta Oil ‘+e. of Indiana—Stock $100.000.000 
Co of Kansas—Stock $2,000,000 (auth) ..--! 
(Kentucky)—Stock $6.0 060,000 auth | 
Nebraska—Stock, $1,000 ,000 
Standard Oil New Jersey—Stock $100,000.000_---- é 
Standard Oii f New York—Stock $75,000,000 





“ 
goa 
~~Iend 


SSaa 


wo 


0 in’'1 16 J 
0 in ‘16 
in "16 


CQ DIIS Oet 
SESS3555 


eh =) 








iM & s| Sept, 1 1923 do 
M See text |Checks mailed 


text See text Sept 15° 


See ae 
Aug31' i at 4% Oo 
Nov 1 1930 do 
Aug 1 1926 do 
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Q—M Nov 30 a 6%/|Checks mailed 


Q—J Oct 17 3%) 

& D\June20'17 10%|Omaha 
Q—M (Sept 15 '°1 
Q—M ‘Sept 15 °1 
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| 
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| 
| 








17 5% \Checks mailed 


17 5%|26 Broadway, New York 
17 3%|Checks mailed 





——— Stocks Pledged for This Issue——————— 
Company— Pledged—Pref.—Ouitst’'g. Pledged—Com. ryt A 
Ark. Vall. Ry. Lt. & P_. $925.000 $3,499,400 $3,500, 
EverettGas(V 105,p 1212) 628 
Ft. Smith Light & Trac_. 
Mobile Electric 
Northern States Power... 
Oklahoma Gas & Electric 
Ottumwa Ry. & Light_- 
San Diego Cons. G. & E_ 
Southwestern Gen. Gas. 
Tacoma Gas 306,8' 875,500 
West. StatesG.&E.(Del.) 103,400 2, 125,000 3,145,700 


$3,349,100 $23,035,000 $18,652,100 $26,729,000 


LATEST EARNINGS.—/[1917 Gross, $1,693,698; net, $1,643,175 
12 mos., Mar. 31 to Apr. 30.\1916 Gross, 1,657,572; net, 1,610,446 


REPORT. —For year 1916, V. 104, p. 1260, 1277; 12 mos. to June 30 ‘17: 
Year endi ing nee VOUS ending Dec. 31————— 
June 30 1917. ; 1915. 1914. 
Gross earnings $1,677,794 $1,713 $1,618,467 $1,475,029 
Net earnings.......-.- $1,630, 690 $1, 664,200 $1,575,441 $1,435,419 
Profit on bonds owned 
(called for redemption) 100,000 311,857 


Gross income $1,7 30, 090 $1,976,057 
Interest 767,510 789,763 
Dividends id i sh. Not { 491,040 ,265 
In scrip stated 58.925 3% 785 ,663 


Bal., sur. or def___-- sur .$636 ,329 sur.$636 329 sur .$270,979 def.$165,699 

OFFICERS.—Pres., H. M. Byllesby; V.-Ps., O. E. Osthoff, J. J. 
O’Brien, Arthur S. Huey, F. C. Gordon, Geo. H. Harries; Sec., M. A. 
Morrison; Treas., R. J. Graf. Chicago office, 208 So. La Salle St.; New 
York office, Trinity Bldg.—(V. 105, p. 7 1216.) 











STANDARD MILLING CO.—ORGA ATION faces, 
Oct. 31 1900. Consolidated with Colonial Milling Co. June 29 1916, A 
lan in V. 103, B; 65, and owns directly or through ——y lls 
. Minneapolis, Duluth, West Superior, Milwaukee, Buffaio ‘ansas City, 
Syracuse and New York; sotel daily y capacity, 40, - rq: offiour. V. 75, 
p 1252; V. 68, p 873, 929; V. 69, 0; V. 71, p. 817; V. 84, p 697. 
The aforesaid ot Be ‘of 1916 preves no chines in amount of out- 
ry ty ital stock, but (1) replaced the cumbersome old pref. stock with 
a stral Foy noo-cum. pref. stock, thus making possible regular fixed 
dividends on bdth classes Bf stock; (2) rovided a $1 110,009 new cash, with 
which was paid off on July 1 1916 the $850,330 bonds then maturing 
(Hecker-Jones-Jewell debenture 6s, $431,495, and Northwest Consol. Mil 
ing Ist 6s, $418,835); remainder for additional grain storage at Duluth and 
Kansas Cit and for working capital. 
- ill he “04.” a BE % be by ae 43. "?- bs Ls “Ip. 16. Ag 
or 0 yly yy 
On 3 ie a. text 
inc Oct. 1916 a dividend of 8% (4% in cash and 4% in ne was declared 
on the $4,600,000 common stock, payable 1% in stock and 1% in cash on 
Nov. 29 1916, Feb. 28, jaar and Aug. 31 191 ? thus increasing the common 
stock gradually to 86,515 as of Sept. 1 i917. See V. 103, p. 1597. 
Vv. Js 1904. ae bayable Pry tee 1917), $2,530,000. 
ONDS.—Of the ist 5s, reserved to retire * ar the 
1 B98 .000 = i EE ‘Ist 6s. V. 94, p. 1631; V. 99, 
sais $1,110,000 6% 10-year convertible debenture bonds, issued in 1916 
under aforesaid plan (V. 103, p. 65), are convertible into common stock at 
par after two years and redeemable at any time after two years at 105% 
and int. upon 60 days’ notice, rg od to the conversion privilege whic 
be exercised during the 60-day eriod. 
REPORT. —For year ending Aug. Ot 1917, in V. 106. p. 1519, fhowtas: 
August 31 Years— 1916-17 1915-16. 1914-15. 1913-14 
Net profits, aft. int.,&c_ $1,668,298 $1,437,845 $1,168, ae $1,053, 637 
Retirem’ t pref. stk. (A %) $65,815 $66.8 
Div. on pref. stock. --(6%)389, 153 (6)389,071 (5)329,128 (5)334, 370 
Div. on common stock-(8%)372.990 (5)229.820 (3)137,856 (3) 137.817 


Balance, surplus $906,155 $818,954 $635,270 $514,635 

OFFICERS.—Pres., A. P. Walker; V.-P., James P. Lee; Sec. & Treas., 
J. A. Knox; Asst. Sec. & Treas., J. A. Neville. Office, 49 Wall St., N. Y.— 
(V. 101, p. 1270; V. 103, p. 65, 1691, 1597, 1987, 1904; V. 105, p. 1619.) 

STANDARD OIL CO. (CALIFORNIA) ORGANIZATION -—Organ- 
ized in California Sept. 10 1879 as the Pacific Coast Oil Co. Present name 
adopted July 23 1906. Owns crude oil properties. pipe lines for the trans- 
portation of oil, refineries 4t Richmond, egundo and Bakersfield, Calif 
tank steamers and barges for the transportation of its products. Aiso 
owns sales stavions in principal cities and towns on the Pacific Coast. 


DIVIDENDS.— , {es 15 1912 to Sept. 15 1917, » ettastve 
Cash 0% per annum (2%% Q.-M. 15). 

A stock dividend of 50% on the outstanding capital stock was paid 
Mar. 4 1916, increasing the yom stock to $74,529,983. A stock 
Mioidend of 33 1-3% was issued on Apr. 1 ad to holders of record Feb. 15 
1917, increasing the outstanding stock $09, 373,310. Accumulated 
surplus, Dec. 31 1916, $30,782,324. V. 104, 262. 


EARNINGS.—For calendar year 1916, in v. 104, - 769, showed: 


6. 
Earnings for year 621 283 520 12,974,655 12.771. 398) $10, 911481 
bo tot 3,658,216  3,444:709  2°713.060 


$17,605,304 $9,529,946 $10,058,338 $10,911,481 
6.831.915 4,968,666 4,856,098 4,493,399 


Balance, surplus $10,773,489 $4,561,280 $5,202,240 $6,418,083 

OFFICERS.—Pres., W. 8S. Rheem; V.-Ps., K. R. Pagbery. Ww. 8. 
Miller, oe ee Hillman: Treas., - J. Hanna; Sec., H. M. Sto 

Direct Ww. - Rheem. K. R. Kingsbury, F. H. Hillman, R. ay Hanna, 
H. M. eel x. . office, 120 Broadway. 

Head office, aden Oil ‘Bidg., San Francisco.—(V. 105, p. 503.) 

STAND DARD A ih co. OF INDIANA, —ORGANIZATION, &C.—In- 
corporated Indiana. Has refineries ng Whiting, Ind., Sugar 
Creek, Mo., in ese  e., Ill., and Casper, Wyo. Also markets oil, its 
distributing territory compris extensive areas in M Middle Ras and North- 














west. Formerly controlled by Standard Oil Co. of N. J., but segregated in 


1911. i fos. - 1216. 


See Grendard Oil Co. of N. J. 


V. 85, p. 216, 790; 


v.93, ‘B18 95, - 1750; V.97,p.1290. Stock, $30, 000,000, a 2. 900% 
stock div. ae ob. paid ay 15 1912; par, $100. V. 94, Dp. 

ers voted March 1 1917 to increase the auth. stock from $30,000,000 to 
$100,000,000, with a view to a stock dividend; also sought right to enter 
the oil production and transportation business. V. 104, p. 368. 


1913. a 1915 1916 1917. 
12 12 12 


Divs. - (%)— 
oor 


extra. V.105,p. 395. 


Cal. Yrs. 


12 
20 


REPORT.—For calendar year 1916, V. 104, p. 958: 
1916. 191 


1916. 1915. 
$15,998,376 Bal., surp--$26,443,614 $12,398,376 
3, as 000 Total surp-$53,236.657 $26,795.06 ‘es 


Net profits. $30,043,614 
Divs. (12%) 3.600.000 
Pres., W.P Cowan; 
Burton; Sec. 7 Treas., 
Chicago, Ill.—(V. 104, Dp. 


rated in Kansas in 1892. 


Ist V Po Lauren J. rake: 2d V 


420. Sharehold- 


% 


7% 13 12 
In 1917, Feb. 28, May 31 ond. oid & in Aug. and Nov. 31, B% and 3% 


eo. W: Stahl. Office, 72 West Adams st. ee 
1050, 1269, 1708; V. 105, p. 395, 1216.) 


STANDARD OIL CO. OF KANSAS.—ORGANIZATION, &c.—Incor, 


Owns refining plant at Neod 


esha, Kan., with 


2 stills and a crude distilling capacity of about 3,000,000 bbls. yearly. 
Vv. 103, p. 1512. Formerly controlled by repeererne Oil Co. of N. J., but seg- 


regated in 1911. V. 96, 


p. 1093, 1428 


STOCK.—Common, $2,000,000: par, "$100, was increased oom $1,000,- 
100% stock dividend June 30 191: 


000 to $2,000,000 by a 
DIVIDENDS.— 


Regular, % 
Extra, % 


Bal. sheet Dec.31 1916, V.104 


418,683. he for 1 
surplus, pesos - Pres., 


1912. 10%8- 1914. st 
2 28 and 100stk. 7 Brel 


916, 1,2 14; divs. paid a 16% 


McDonald 


1916. 1917. 
12 d 
4 


B: 1270, showed undivided profits, $2,- 
70,3 


), $320,000; bal.- 


homas Black; Sec. & 


Treas., E.A asen. Office, wea. RY we 104, p. 368, 1270.) 
O. (KENTUCKY).—ORGANIZATION, &c.— 


STANDARD OIL C 


Incorporated in Kentucky in 1886 


controlled by Standerd 
Standard Oil Co. of N. 


A marketing company. Formerly 


Oll Co. of N. J. but segregated in 1911. See 


» V. 85, p- 217,7 


renee Dec. 18 1913 to fete ihe auth. 


stock 
00.6 2 200% cash div. being peg oe 54 Heit, 
n ‘ 


ew stock at 


par 


Stockholders 


1 
spplicens’ if desired, to 


98, p. 76. 


eh A on Feb. 1 1917 euthorined the increase in capital stock from 
3,000,000 to $6,000,000, a cash dividend of 100% being 
stockholders being allowed to gubscribe. nor the new stoc 


- 103, p. 2348; V. 104, 


p. 458, 669, 7 


“cana DIVIDENDS.— seis. 1914. 1915. 
10 17 16 


Regular, % 
Extra, 


0 


In July and Oct. 1917 paid 3% on the $6,000,000 stock. 


REPORT .—For cal. e 8 in V. + 104, p. 566, showed: 


ce, surplus 
Pres., O. T. Coilings; V 
Steidle; Asst. Sec., 8. 
p. 2250, 2349.) 


1914. 
fh: aah’ 640 57% 


47 
$234. 
= 7 ie Stansb ; Sec. & 


paid May 1 and 
pro rata at par. 


1916. 
16 
4 


1917. 
4, °. 3 
.1-,-° 


1913. 
B76 $1, 902 487 


376 3902: 457 
Treas., Jos. O. 


W. Goons. Office, ouisville, Ky.—(V. 104 


STANDARD on A. OF NEBRASKA.—ORGANIZATION .—Incorp. 


in Nebraska in 


A marketing compan Formerly controlled by 


Stapdere Oll ,. “ N a A ig segregated in 911. See Standard Oil Co 
of N V. 85. 93, p. 1390. Stock authorized, $1,000,000; 
on April 1519128 33 13% ot BD. div. was paid, and on June 20 1913, 25 


216, 7 


amount ou 
and Dec. 20 1912; June 


1914 to June 1917, 10% semi-annually. Pres., 
Brandies Bldg., Omaha. —(V. 98, 


1,000,000; par, $100. 


10%, paid June 


to$ 
0 and Dec. 20 i913, 10% an pabF 5% extea. June 


Richardson. Office, 
p. 1541; V. 105, p. 186.) 


STANDARD OIL CO. OF N. J. —ORGAN.—This company was incor- 
rated under the laws of New Jersey in June 189¥ and vooK« over from 
liquidating trustees the pro erties of the furmer Standard Oil Trust organ- 


ized in 1882 (V. 63, p. 1 
eonttel et et $229, 
. p. 129 
oon V. 86, p. 1946. % 4, 
The 


292 
963,195. See V. v4 p. 372; 


135 + Aloe see V. ie he 808; ‘ 


289; , p. 808; 


; V. 69, p. 28; V. 85, p. 1293). In 1909 had 


about 113 subsidiary companies, domestic and cae their =. share 


- 85. p. 790: 
Pie p. 1303" 170, 
91, p. 1388 


U. 8. Supreme Court heehee on May 15 1911 Pa one the dissolution 
of the company for violation of the anti-trust laws (V. 92. p. 1343, 1378), 
1911 distributed its holdings in 33 subsidia 


the company on Dec. 1 


& as, 1. ~ line and allied companies in the amounts given in V. 
1390 he large refineries at Bayonne, Baltimore and esis (i ¥ 


were retained. 


minority interest held in 


104, p 


: Chinese tentative agreement. V. 101. p 
Ww ‘sau 1917 the Federal Trade Commission charged aT Neng? Stan 
Oil properties with dominating the cagoiive market. V. 


DIVS.— { "p. 00. '01. 02. 03. ‘04. '05-"10. "11. 


Since 1898 (%) 


33 48 48 45 44 36 40 y'ly_ 37 


dard 
1665. The 


German subsidary was sold sy une 1917. V 


"12 to Sept. °17 
yriy, Q-M 


20% 
Also a distribution of 40% ($39,335,320) on Feb. 15 1913 from funds re- 


ceived 'n liquidation of loans to former subsidiaries. V. 96, 


MABnINGS (V. 104, p. 170).—For last statement (for 1906) see V. 85, 


pg ig pay eeretg 2 A. O. Bedford; V. apres te. F. H. Bedford, F. W. 
Asche; Treas., 8. B. Hunt; Geo. Jones 


° ‘and Walter J ennings. 
26 B’way, N. Y.—(V. 105, p. 503, 


H. M. 


 Sogretary is , T. White. Office. 


STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &c.— 


Inoorp. in New York in 1 1882. 


Buffalo and also markets 


mer! controlle AY N. J. 
Oil Co. of N. Jie 

June 5 1913 to increase 
000, a 400% stock di 


ane VI pENDS. — 


Has several refining plants at New York and 


oil. Also conducts a number of collateral busi- 
nesses, including the manufacture of barrels, cans, boxes and wicks. For- 
comneny: pat segregated . 1911. lard 


- 216, 790; V. 93, p. 1390. Stockholders i 


the authorized ‘mock from $18. 000 
end being paid June 30. V. 96, p. 
Dec. 1911 1912 1913 1914 


20 
Peron . 15, 2%; June and Sept. 15, 3%. 





on 
(000 to $75,000,- 
i428, 1083. 
1915 "16 1917. 
8 8 text. 
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IN DUSTRIAL § STOCKS AN D BON DS 


[Vou. 105. 





| Date 
| Bonds 


MISCELLANEOUS COMPANIES 


Par 
{For abbreviations, &c., see notes on first page] 


Value Outstanding 





Amount | Rate When | Last Dividend Places Where Interest and 
% Payable | and Maturity Dividends are Payable 





Standard Oil Co of Ohio—Stock $7,000,000 
Stewart-Warner Speedometer ,ore com stk $10,000, 606 
Stromberg Carburetor Corp—Stock full pd & non-assess_ 
(The) Studebaker Cor ora tion 

Pref stock (a & d) 7% cum $15,000,000 red 125(all orpart) 
Stutz Motor Car Co—Stock 75,000 shares 
Submarine Boat Corp—Stock 800,000 shs no par vaiue____ 
Superior Steel Corp—$11,500,000 common stock 

1st pref 8% conv cum red 115 aft Jan 1920 $3,500,000 

2d pref 8% conv cum red 115 aft Jan 1920 $2,000,000 
Swan Pee Finch Coarrnee $1,000,000 
Swit fe & Co— Stock 

8 


M gold 1 s f red “102% 


$100 
100 
| None 50,000 s 
Common stock $30,000.000_| __ 106 
100 
None 
None 
2100 
~ 100 
100 
100 
100 
500 &c 


$7. 000,000 16 in '17 ; Checks mailed 
10,000.000 6 in 1917 
» 30.000, “000 10 in "16 
10,965,000 7 in 1916 
75,000 shrs 
764,810shrs See 
$6, 600, 000 , 
2,644 200 
1,973,200 8 
970,000 See text Se 
100.000.000 10 in °17 o— 
31,093,500 5g J & s\Suty 11944 


Lawyers Ti & Tr Co,N Y 
/\|\Checks mailed 
| New York 


7,165 Broadway 
New York and Chicago 
jAm Ex N Bk, N Y & FC 


| 
| 





REPORT for cal. year 1916, in V. 104, p. 1805, showed: 

Calendar Years— 1916. 15. 1914 
Net earnings (after —— n, &c.)_..$36,638,495 $15, 781 663 $7, 735, 919 

Cash dividend (8%) 6,000,000 6, 000;000 6,000,000 


Balance, surplus $3 oe ee ig) $9,761,663 $1,735,919 

The total surplus Dec. 31 1918 vas $68,6 

Pres., H. C. Folger; V.-Ps., Pratt aml W. R. King; Sec., R. C. 
Veit; Treas., H. H. Stein; yay te W. J. Higgs; Asst. Sec., A. T 
Doremus. Office, 26 B'way, N. Y. —(V. 104, p. 1805; V. 105, p. 835.) 


(THE) STANDARD OIL CO. (OF OHIO). = ORGANIZATION 
Incorp. in Ohio in 1870. Has refinery at Cleveland, » also markets oil. 
Formerly contre D by . J. company, but s aan in 1911. 85, 

216, 790; V. 93, Be ee sot on May 25 1916 5 SA an 
RAY of stock from $3. 500,000 oF 000, yd to fovise for 100% stock 
dividend. payable July 5 1916. i630 1544 

Bal. I sheet D ec. ah 16 showed A EP, 039.3 90." 104,p 

Divs., Dec. 16 1912, 5% for 6 mos. ending Oct. 30 i9i2y ‘1913, BON Tb % 
and 2% extra quar; Rh 9% and 9% extra; 1915, 12 and 12 extra 
(3% and 3% extra quar. Q.-J.); 1916, Jan.. Apr. & July, 3% and 3% extra. 
Oct., 3% %; 1917, he July and Oct., 3% and 1% ait Office, 
ast’ Ohto Gas Bldg. Cleveland, O.—(V. 104, p. 769, 1392, 2656.) 

STANDARD SHIPBUILDING CORP. —(V. 102, p. 256, 980; V. 103, 
p. 1597; V. 105, p. 1216.) 


STEEL CO. OF CANADA.—(V. 104, p. 1270; V. 105, p. 494, 1216.) 


STEWART-WARNER SPEFDOMETER CORP.—ORGANIZATION. 
—Incorp. in Virginia ay 20 1912. Se ee Chicago, Ill., and South 
yao, : ar -104,p.450. V.96,p. ‘207, 14 40, 66; V. 101, p. 45: 
PREF. STOOK, &c.—The remaining $724,400 pref. stock was paid off 
Aug. 1 1916 at 110. V. 102, p. 2347. On Oct. 1917 $700,000 notes 
were cutstendsns- 

DIVIDENDS.—On pref. to Aug. 1914. of? p. a. (then redeemed); on 
common, 14% quar. May 1913 to Nov. 

105, p. 395): 
d——-—___-— sha 9 Mos. 


REPORT. 2 vrofits (V. 104, p. 450, 556. 
—————-Quarters Ended 
June 30 '17. Sept. 30° n 1917. 
dividends $542 ,000 $667. 000 $641 390 *$1, 840, 390 
Calendar Years— g1 as. 129 1915. i9i 


916. 
Net profits $982, 362 $2,030,620 $2,215,043 
After deductiag 2. i916 pret. se $38,556, and common divs., $600, 
thesurplus was $ The total surplus Dec. 311916 was $4,195.441. 
*Estimating $190,000 war taxes for 9 mos. leaves a balance of $1,650,390, 
against $1,880,000 for corresponding period in 1916. 
OFFICERS.—Chairman, L. H. LaChance; Pres.. B. Smith; V.-Pres. 
& Sec., W. J. Zucker; V. -Pres. & Treas., T. T. Sullivan: Vv. -Pres., V.B. 
Bucklin.—(V. 104, p. 368, 459, 556; V. 105, p. 395.) 


eR BERG CARBURETOR CO. OF AMERICA, INC.—ORGANI- 
TION .—Incorporated in N. on July 21 1078 | to scqu uire the capital 

pent ($50.00) and ew or the Stromberg Motor Devices Co., an 
Iilinois corpors'ion ( 3. p. 417) including its factory in ae and 
branches in N. Boston. Detroit Indianapolis and Minnea 

Profits, &c.—In "1910 produced 44,719 carburetors and in 1915 1 128, a: 
In 1915 net profits were $147,703. Gross sales, 3 mos. Mar. 31 1 
were $413, 000. an increase of 55% over the Sepereay period in 1916: 
and the net profit $89,500, an increase of 42 

STOCK.—Authorized and issued, 50,000 il of no par value, fully 

paid and non-assessable. 

we y= NDS. Bao 1, April 2 1917, 75 cents; July and Oct. 2 1917, 75 


104, 869. 
eTREOTURS: P- Sharies W. Stiger. Chicago, fll., Pres.; Allan A. v. Oi 
V. Pres.; George H. Saylor of Chase Nat. Bank of Pres Sig: 
Harry ‘OC. Stutz. Pres. of Stutz Motor Car Co., Indiana lis; Fr 
Gunnison of the Lawyers Title & Trust Co., illiam L 1. ON eli 
and Chas.A.Brown, Chic.—(V. 103, p. 583, 417, 1416; V. 104,p. 869, 1708.) 
(The) STUDEBAKER CORPORATION.—ORGANIZATION.—Incor- 
porated Js Peay wes Feb. 14 1911 and took over the siadebaber Bros. 
( c-) Mi o., South Bend, Ind., and “E. M. (automobile) 
Co." 0 Decor an allied cos. V.92 Pp. 534, 602; V.98.p 834, v. 108 9.1066. -1046.) 


In June 1917 wasreported to have acquired ‘Stover Wagon Works 
In June 1917 acquired Stover Wagon Works of Chicago. - 104, p. 2656. 


STOCK.—A special muep lus account, which on June 30 cosy pmounoed to 
$2,548,654, retires. 3% oO P pret. stock yearly at not exceeding 125; the 
amount 3,500, 00 had on Dec. 31 1916 thus been reduced to 
$10,965,000. in ry Pt there is a “Special Reserve for Future Con- 
tingencies” of $1,358,237. No mtge. of oe: stock increase, except b 
consent of at least 75% of each class. 101, p. 1482; V. 102, p. P52 
S06. ve June 30 1917 there were $13, 381 ,500 notes payable outstanding, 

nst cash, &c., holdings of $2,7 786, 218; accounts and wy pousrvante, 
or 525, and inventories, &c., $25,030,316. V. 105, 
DIVIDENDS.—Div. on common: In 1915, June (No. B3 134%: Sept. 
1% extra; Sept. and 


14 Dec. ols, March and June 1916, 1% & 
19 2% %; 1917, March and June, 2% %. en in Sens 1917, common, 1%. 
Rae? 6 mos. of 1917 on net sales 


to conserve working capital. See V. 105, 
EARNINGS.—The net praies for the 
of $27,407,993 amounted to $2,966,198 after deductions for existing cor- 
poration income taxes, but without Provision for excess profits taxes about 
to a enacted by taxes. - 105, p. 613, 111 
PORT .—For cal. year 1916, at length in V. 104, B ay 964, showing: 
916 yey 5. 198. 10 


354 460 
444,223 $41,464,950 





Net profits available for Mar.31 '17. 


$43 


65,885 845 
$61,988,594 $56, 539, ,006 
8 23 $9, roty ois i: aoe $2,483,134 


$484:948 


Pref. divs. (7 901,075 


Common divs 
Extra. charges 
Prem. on pf. st 


869,050 





Balance, surplus $5.20) 705. 133 $3, 165.896 $189, 683 
OFFICERS.—Ohairman, Frederick , A. BR. Erskine; Treas. 
©. C. Hanch; Sec., A. G. Rumpf.—(V. Ot. D. 949; 2656. 613, i110. ) 
TUTZ MOTOR CAR CO. OF AMERICA, INC.—ORGANIZATION - 

Y. on June 22 1916 (V. 102. p. 7) and took over 

the entire cavital stock the Stut- Motor Car Co. of Ind., manufacturing 

motor cars at ite plant in Iodiana: “Gree from mortgage). In 1916 the 

total output was 1,535 cars, in 1915 1,079 cars, with net profits of 

$649,042. V.104, p. 661. 


$4,843,695 





STOCK.—Altthorized capital stock, 75,000 shares, no Faw f value, all 
issued and listed on N. Y. Stock Exchange. V. 103, p. 1046, 1893. 

DIVIDENDS.—An initial dividend of $1 25 was paid Oct. 2 1916; 
1917, Jan., Apr., July and Oct., $1 25. 

REPORT .—For 6% months ended Jan. 2 1917,in V. 
Received in dividends ($200,000), &c., $200,435; exp. & taxes, $8,623; two 
ga. divs. paid, $187,500; bal., sur., $4,312. For the half year ended 

une 30 1917 the o erating company reported net sales $2,489,621; net 
profits, $621,775. 105, p. 395. 


OFFICERS. —Harry 7, p Bn Indianapolis, Ind., Pres. & Gen. Mgr.; 
Allan A. Ryan, N. V.-Pres.; W. N. Thompson, Indianapolis, Treas.; 
Kenneth R. Howard of Allan A. Ryan & Co., N. Y.—(V. 105, p. 395.) 


SUBMARINE BOAT CORPORATION, N. Y.—ORGANIZATION.— 
Incorporated at Albany, . Aug. 4 1915 with 800,000 shares of capital 
stock with no par value, and on Dec. 30 1916 had issued 764,810 re 2 
(on a ten for one basis) for 76, Asis of the 76,721 shares of the com. and pest 
stock of the Electric Boat Co. 101, p. 215, vb A or 530, 851. ivi- 
dends of $1 50 were paid Jan., p 14 July and O 1916 and Jan. 1917. 
In Apr. 1917 reduced div. to 75 cents. V. 104, p. 1050. July 1917, 75 cts. 

In Sept. 1917 the Electric Boat Co. deferred action on its dividend owing 
to Wye requirements. Unfinished business on hand Sept. 12 1917 over 
$50.0 0,000. As to contracts to build 50 5,000 ton vessels, 24 submarines, 
c. Boy. 105, p. 1216, 1110. 


iecneues of Electric Boat Co. and Sub. Cos., Cal. Years (V. 104, p. 762). 


916. 1915 1916. 1915. 

Net earnings_$7 ,012,084- $5,622, 855 | Dividends ---$4,603,260 $1,764,183 
Depreciation. 532,635 457, "149 | Surplus 1,876,189 3,401,522 

DIRECTORS.—Henry R. Carse (Pres.), L. Y. Spear, Henry R. Sut- 
hen, Gregory C. Devace (Vice-Presidents) , Thomas C. Dawson (Treas.), 
1. C. Sheridan, A. Sheuer, George W. Hoyt, Stacy C. Richmond, Wil- 
liam H. Remick “a Isaac L. Rice Jr.—(V. 103, p. 1416, 1796; V. 104, 
p. 669, 769, 1050; V. 105, p. 825, 1110, 1216.) 


SULZBERGER & SONS C@—See Wilson & Co.. page 207. 


SUPERIOR STEEL CORP.—ORGANIZATION.—lIncorp. in Va. 
Dec. 22 1916 to aeguere all outstanding stock of Superior Steel Co. of Car- 
negie, Pa. Manufactures hot and cold-rolled strip steel, which is used in 
making pressed steel parts, sepmacing ones castings and machine parts for auto- 
mobiles, furniture, buildings, &c o debt. Plant covers 18 acres. 

The official statement made to New York Stock Exchange in oan 
tion with the listing of the preferred and common stocks, was in V. 104, 
p. 1904, giving full particulars regarding the company’s properties, sales, 
net profits, balance, sheet, &c 

Capitalization of Superior Steel Corp. Authorized. Retired. 
lst pref. (@. & d.) stock............ $3,500,000 $855,800 
2d pref. stock 2'000,000 26,800 
Com. stock, $5,500,000 reserved for 

conversion of Ist & 2d pref. stocks_11,500,000 
V. 103, p. 2348. 

Stock offered in Dec. 1916 b Dade Weld & Co., Frazier & Co., Cassatt 
& Co. and Merrill, Lynch & An initial dividend of $1 11 a share on 
lst and 2d pref. stock at rate of 8% from Dec. 26 was payable Feb. 15, 


1917, May, Aug. and Nov. 15, 2%. On common No. 1, 14% in Nov. 1 
1917. V. 105, p. 1315. 


Results Years ending May 31 ond 7 + pa to Dec. zi 1916. 
$2, O34, tS eas 


104, p. 661, showed; 


Outstand’g. 
$3,500,000 
2,000,000 


6,000,000 


4:153.578 

For 8 mos. to Aug. 31 1917: Gross income was $2, 548, 672; all deductions 
incl. deprec’n & ordinary taxes, $419,406; pref. dividends, $260,016, and 
excess profits taxes, $577,946; balance, surplus, $1,291,304. 

Chairman, James H. Hammond; Pres., E. W. Harrison; V.-P., H. ¥F. 
Devens; Sec. & Treas., O. Fors r; Asst. Sec. & Treas., Donald M. Lid- 
dell.(V. 104, p. 262, 458, 1708. 1904, "2123; V. 105, p. 825, 1315.) 

SWAN & FINCH CO.—ORGANIZATION, &c. --~ Emaar porated in New 
York in 1891. Deals in lubricating oil. Formerly controlled by Standard 
a Co. of N. J, bus segregated in 1911. See Standard Oil Co. of N. J. 

85, p. 216, 790: V - p. 1390. Stock was increased in May 1916 from 
$500" to $970,000 by sale at par to Shareholders. V. 102, p. 1723. 
Dividend pa Mar. 31 1913, 5%, then none till Nov. 1 1917,2 %. V. 105, 

1315. Balance sheet Dec. 31 1916, 2 r- a a 2250. res., H 

letcher; V.-P. & Treas., John T. Brown. Office, 16 
Broadway, N. Y.—(V. 104, p 2250; v. ‘10S, Pp. $315.) 

Swit & CO.—ORGANIZATION.—Incorporated in Tilinois ril R 
1885. V.95,p.1547. Has nion Stock Yards, Ch 
at South Omaha, Kansas O ty, East St. Louis, t —. , Joseph. South 
8t. Paul, oe Worth, Milwaukee, St. Louis Yor Deaver and 
Boston. " V . 95, p. 547, 1547; V. 96, p. 1133; V. iol” p. 68.” Suit, V. 102, 
Dp. 

STOCK.—tThe shareholders voted Nov. 8 1916 to increase the capital 
stock from $75,000,000 to $100,000,000, the new stock being offered at par 
to shareholders to whom in Nov. 25 a cash dividend of 33 1-3% was pay- 
able, this cash 796. applicable to payment for the new stock. See below 


and V. 103, p. 
Dividends.—1889 to 1894 incl., 8%: 1895 to July 1898 incl., 6%: Oct. 
1898 to July 1915, 7% Oct. 1915 to and incl. Oct. 1 1917, 8% p. a. (2% 


.). On Oct. 20 1917 paid 2% extra on the common. 
On Nov. 25 1916 there was pels to spareponier of record a cash divi- 
dend of 33 1-3% in order to distribute $25,000 of accumulated earn- 
ings, the yout 9 and — s lus on Sept. 25 1915 being $45,850,000. See 
stock above 103, 16. 
In Oct. 1917 Vee diventors. it is said, were discussing the petiey of gn 
ing a large part of the company’s surplus in Liberty bonds, — > 
oor oe dividend to stockholders of around 25%. - 105, 
Pp 
BONDS.—The ist 5s, dated July 1 1914 ($50,000,000 auth. aay 
are secured by all pro _—— and branch houses and further 
the pledge of stocks of resenting an investment Ne 


oe mpanies 
weampeny of over $15,000,000; $10. 000 "000 bonds were reserved for cor- 
porate purposes and $15,000,000 for 75% of the cost of additional real 


first lien. vii 98.p.1 
Boe riz Ypon. - 99 D mich oys. 1515; 100, p M4 2Oe" 
,000,000 to 


Dp. "560, 647; 
1915-16 amount & bonds outstanding was increased. ment $1 
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MISCELLANEOUS COMPANIES 


Date 
[For abbreviations, &c., see notes on first page] | 


Par 


Bonds | Value (Outstanding 


Amount Rate When 


Last Dividend 
Payable 


Places Where Interest and 
and Maturity 


Dividends are Payable 


x 





| 
| 
| 


‘Sygacuse use Light & Power—Coll trust M g redsf 105 __Eq-xx| 
Syracuse Gas Co Ist M g guar by Syracuse Lighting Co-_-_xx) 
Syracuse eo Lighting Co first mortgage gold 


Temple Coa 
First & coll trust M $2,500,000 g s f red 101 
Tennessee Coal, [ron & RR Co—Stock com $50,000,000 auth| 
eferred stock 8% cumulative 
General Gold Bond M g $15,000,000 
Alabama Steel & Shipbuilding preferred 6% cum 
First mtge gold guar s f red 110 since Jan 1907 
Cahaba first mtge $1,100,000 g gu s f red at 110- eet zc*| 
Potter Ore Ist M $700,000 g guar so (text) sf %& share___x| 
Tennessee Copper & Chem Corp—400,000 shrs cap stock 
‘enn Copper Co Ist M gred all or part Nov 1°18 at 110 & int) 
Tesas Company — Stock (see text) 
Bonds g callable at 105_-s 
Texas Power & Light Oe -- bret 7% cum red 115 
2d pref cum, 6% to 1916, then 7% red convertible 
— $30,000.00 auth gold red 105 begin 1917_._.Baxc* | 
ecured gold notes $4,000,000 call 100% 
Tide Water Oil of N J—Capital stock $40,000,000 


1901 | 
1914 1 


| 190i 


Eq. =xc*| 


1892 
1915 
*| 191i | 


1912 


1907 | $100 &«| $6.939,740 
“1°000 


,000 

100) 
None} 

500 &c) 


100; See text 
1,000 86, 
100 


1,006 
Ba! 1917 1,000 &c| 
100 


JiJuly 1 1954 
J\Jan 1 1946 
peer 11951 


| July 1 1924 
IMay 1 1914 
|Nov 1 1917 
jJuly 1 1951 

July 1 1917 

an 1 1930 

ec 1 1922 

ec 11931 


ov 11925 Company’s office, N Y 
ept30'17 244 %|Checks mailed 
an 11931 Equitable Tr Co, N Y¥ 
|Nov 11917 1%|\Checks mailed 


\Nov 1°17,1%% do do 
z. D mene ; Hh 64 Bankers Trust Co, N Y 
~ QJ Ou t O17 5% 


Equitable Trust Co, ae z 
Guararty Trust Co, 
New York & Philsdelphia 


Penna Co forIns,&cPhila 
Officer, Birmingham, Ala 


»500,000 
2,600,000 








1,382,000 
32529 /998 See 1% 


2% 
3% 





o 0 
71 Broadway, New York 
do do 
do do 
do do 
Hanover Nat Bank, NY 


RRR gm 70809 
qe 


CIMAMMNCO Cr CNENOH 
oO 


@ 
m 
Z 


| See text 

3'350.000/7 in 1917 
450,000 See text 

9,525,000) 


5 s 
700,000) 
1 900,000 


o 
& & 
be 
i 
aT) 


sis 
See text 








$29,450,000: $500,000 (edditional) canceled in July 1915; $609,000 in July 
326 and $667,500 in July 1917. In Aug. 1916 the amount outstanding 
was increased by $2,400,000 to $31,761,000. V. 101, p. 1719. 
REPORT. —Report for year ending Sept. 30. 1916, with balance sheet, 
was in V. 104, p. 70. In 1915-16 sales go ‘over $575,000,000" against 
“over $500, 000, ym in 1914-15; net, $20,4 5,000; divs. (8%), $6,000,000; 
bal., “wa? $14.4¢ ae, Louis F. Soir , Edward F. Swift: 
A. rton; Sec., S. Hayward. Orrice. Chicago. —(V. 104 
. 70, “458: ¥ 103, p. 1315, 1426) 


» SYRACUSE LIGHT & POWER CO.—See issue Feb. 1915 


TEMPLE COAL CO.—ORGANIZATION.—Inco in Pa. abou © 
July 1 1914 and took over the anthracite coal business of Temple Iron Co.: 
Ww coal assets were sold under decree of Federal Court, consisting of 
stocks of underlying companies operating near Wilkes-Barre, Scranton 
and Carbondale, Pa.. viz.: Northwest, Edgerton, Sterrick Creek, a ph ay 
Mt. Lookout, Forty-Fort Coal companies and 4-5ths of stock of Lacka- 
wanna Coal Co., Lid. V. 99, p. 203. 


STOCK.—Common stock, $1,000,000, all outstanding. 
redeemable as a whole or for a sinking fund b 
tion or distribution of capital to 105 and SvP en 99, D- 54, 124, pee. 
Original pref. issue, $2, 000; in June 1916 43300. 500 had been 
ood O00)", y pref. stock sinking fund, and on Oct. 1 191 the Ml x =] 
¥, 50 900) yi called. Div. on pref., 2% quar. Oct. 1914 to July 10 1917. 


son 
Nie Aone lst and collat. trust 5s are secured by first mortgage lien 
nthe pro are of the companies merged into and by the stocks owned by 
> om »le Co. They are redeemable at 101 and int. xi a whole or 
3 a sinking fund of 20 cts. per ton of coal mined. V. 99, 203. In 
une 1916 $526,000 had been retired.— (V.104, p.1050; V.105, p. 7216, 1426.) 


TENNESSEE COAL, IRON & RAILROAD COMPAN Y.—ORGAN- 
IZATION .—Owns rail, plate, bar and steel mill, blast furnaces, coal mines, 
iron mines, foundries, &c., in Tennessee and "Alabama. V. 70, p. 558; 
V. 84, p. 1179; V. 105, p. 295. In 1906 Tenn. Coal & Iron and Republic 
Iron & Steel companies jointly purchased about 1,800 acres of iron ore 
ores near Birmingham, jointly guaranteeing $700, 000 Potter Ore 5% bonds. 

Se .p- I 1416, 973. Proposed shipyard in 1917, V. 105, p. 825. 

ov. 30 1899 the Alabama Steel & Shipbuilding Co. "iam was opened 
at an City. The plant has 8 open-hearth furnaces of 100 tons each and 
an annual ca mn pepe of 710,500 tons of steel rails and other finished rolled 
products, and is leased to the Tenn. Coal, Iron & RR. Co. , Which guaran- 
tees its 0 6 % bonds, of which $730,000 are ‘outstanding and Si7o.( 000 in the 
Tenn. C. & I. treasury and its nogee. 6% stock, ay which $147 ,900 is outstand- 
-t. and $292, 100 is in Tenn. & i. .- Seas EP Dp. 591. The commen 

all owned A 7. Cont. n&R carries control. V. 66, 
Dp. . 1002, 1234; V “pd 27, A 70, 2: 1198: 7.72. p. 584. 

In Nov. 1907 ine nited ule Steel ry RAN. substantially pa s 

common stock, owning at Jan. 1 1916 5 oes $67,293 thereof. 

1212, 1282: V. 86, p. 730. In Dec. 1915 U. 8. Steel Corp. had RL” 
5 for impts., and in “yee 1917 ay govropeiated $11 OO ,000 
or further development work. 104, p. 2457. V. 92, p. 735; V. 94, 
p. 844; V.96,p Se ob pn 023, v100 >. OBL. 

BONDS. ae the $15,000,000 Gen. gold 5s of 1901, $6,886,000 were out- 
standing Dec. 1 1917 in the hands of the public and $5,115,000 were in 
the treasury or held by the U. S. Steel Corp.; the $5,104,000 under- 

- lying 6s matured and were paid Jan. 1 1917, leaving the Generals as straight 
Ist mtge. on all the properties covered by that mortqnge. excepting onl 
those included in the lien of the $892,000 Cahaba Coal Mining Co. Ist M. 
6s of 1892 and the $730,000 Alabama Steel & Shipbldg. Og. lst M. 6s of 1898, 
for both of which issues Gen. Mtge. bonds are reserved 103. p. 2244. V. 
72. p. 876, 940, 989; V. 73, p. 86, 554, 1217; V. 77. p. 93, vies v . 80, p. 169. 


OFFICERS.—Pres., George G. Crawford; V.-P., Sec. and Treas., 
me % Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray, 71 B’way, 
N. Y.—(V. 1064, p. 2457; V. 105, p. 295.) 


_ pT ENNESSEP CopPER & CHERICAL CORP. pel etl ol 
we, & 4 1916. Organized as a holding compan 
plan in 103” D. -igt2), oF ower also to do a mining and sheaica we 
ness. On May 1 yet? owned $4,787,450 of the $5,000,000 stock of the 
Tennessee OTe bab won . of N. J., whose properties include: ‘sf copper mines 
showing 5,07 8 tons of ore mined for 12 yeaes to 1916; then ad works 
(5 furnaces); sulphuric and nitric acid plants, &c 


STOCK.—<Auth. capital stock, 400.000 shares of no par vas. (stated 

capital, $2,000,000): outstanding, $391,498 shares, listed on N. Stock 

Exch. ' All the'stock is - a five-year voting trust, Adolph Ae Sam 

A. Lewisohn and Wm. Joyce being voting trustees. On stock of old 

ig = ae yp Co.a Mividend of 3% was paid in April 1916; none since 
uly 


REPORT oe. cal. years Tenn. Copper Co. (old Co.) V. 105, p. 284. 
Cal. Year. 1915. 


916. 
$834, 571 $1 206. 187 | Dividend. . .(3)$150, 000, (12)600000 
Int. , depr. ec. 37,6 


446,913 248,009 |S urp 458,158 

Production gf fine copper from company’s ores for year (sie was 9,404,- 

285 lbs., and from custom ores, 806,243 1 for 3 months ending Mar. 31 
1917, 31 3, 119. 471 \bs.; acid production. 55, 967 tons. V. 104, 


ERS. —Adolph Lewisohn Sane A. -P.; 
Wolke. v p- 1796, M088: 


wiso 
.-Pres. & Treas Lop » Sec.—(V. 103, 
V. 104, p. 77, 458, 1708, 2123, 3558: Vv. 105, 'D. 284, 395, 825. 

(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 
Texas April 7 1902 and is engaged in the easpervetien. opezing and dis 
tribution of petroleum and its products. Owns about 1,776 miles of pips 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa, Okla., Port Arthur, wales and Port seshes, a res (near pagemnene 


and , barges, &c. p. 831; ¥ SS. p. 
7; 23. D- D767. ADD to list WV Se 960: V.93.p. 575. 
@ $14,000, 000 stock Pe the Texas Pipe Line Co. de a the $6,000,000 

oun of the Texas Pipe Line Co. of Oklahoma is all owned by the Texas Co 
The first named company on July 30 1917 took title to the Texas Co.'s 
1,500 miles of pipe line in Texas and Louisiana, excludin thering lines, 
and the Okla. co. owned 500 aes ne xcl. gathering lin es. Vv fos, p. 78, 613. 
convertible bonds were iseued 
> y dated une 2 its 
June 
soure ve bg. 1913 (V. 96, p. 1842), the’ Texas Co. guarantees 
er certain con eee at a less tate. but not me 


ae 3 ae One od stock of the successor 
ue incorporated Béaine) till agen 30 1923, hav. 
ja at that date the option of paying off the 

manent ownership of $600,000 of the $900, 


Pref. stock is 
+7 ane entitled on liquida- 


meantime having complete control of the property, bonded to secure (as 
ee ote $120. 000 new Ist M. collateral 6s, sa Oct. 1 1918, incl. V. 97, 
524; V. P. 819; also V. 101, p. 1482; 105, p 1106, Favorable 
Becicion in Oba oma anti-trust suit. - 100, p. V 408. Vv. "59. p. 274. 
STOCK.—Early in 1917 the outstanding stock was increased 25% to 
| Vion sesh Pr on $il 100, 000 new stock to shareholders at par. 
p 
The shareholders voted June 25 1917 to increase the authorized capital 
stock from $55,500,000 to $69,375,000. Stockholders of record 
July 10 had the privilege of subscribing at par to the new stock to the 
extent of 25% of present holdings, — therefor to be made 30% on 
Aug. 15, 30% Oct. 15 1917, and 40%, 5 1918. The pipe lines also are 


305°31 Seay incorporated. V.104, p.2348, 2558, 2656; V.105, p.78, 


- Record Since 1903-04, Fiscal hog (%)—Also 50% Stock June '10 
"04-06. '06-07. '07-08. '08-09. '09-10. eal. ‘tf- 12. — ee as 8 


ince. 
12 yly. 15 12 12&5ex. 12 2% qu, 


DEBENTURES.—Stockholders Pity y' me auth. $20,000,000 6% con- 
vertible (no longer conv.) gold debent. redeemable since Jan. 11915 on any 
int. day at 105 as a whole or in blocks of at least $100,000. Sink. fund be- 
van Oct. 1 1915. $1,200,000 are ehh to retire the 6% ye of 1910 

called for ayes at par july. 1 1917; V. 104, p. 1168). - 92, p. 398, 
467, 597; - 875; V. 98, 843. 

On June 30° 5 6 the Prodnems ‘Oil Co., most of whose $3,000,000 stock is 
owned by the Texas Co., paid a dividend of 200%. V. 103, p. 150. 

REPORT .—Year end. 7yee 30 avse 4 105, p. 907) shows: 

916-17. 915-16. 1914-15. 1913-14. 

Gross earnings - -- " . 339,050 $37.7 708,382 $26, 34, 1745 $25,924,405 
Net earnings_____.__-- $22,907,924 $15, 746. 733 $8,02 4:69 2 rey 
Sink. fund & depr. acct. $2,047,217 1,647,315 1,338,900 
Prov .for bad ,&c. ,accts. 136,180 "200,557 "292465 
Provision for taxes 1,000,000 
oo SS ae eee 4,532,500 3,350,000 3,000,000 

Per cent of dividends_ 10% 10% 10% 





Balance to surplus___$15,192,026 $10,548,862 
Total peotis we oes egy eh June 30 1917 
Pres., hairman Ex. Comm., Arnold Schlaet; Ve 
T. J. . a rah Holmes, G. L. Noble, W. A. Thompson Jr. and 
J. R. Miglietta; Sec., C. P. Dodge. N. Y. office, 17 Battery Place.— 
(V. 104, p. 1168, 1270, 1392, 2123, 2558, 2656; V. 105, p. 613, 907.) 


TEXAS & PACIFIC GOAL, —Owns 70,000 acres of coal lands in Texas: 
Business consists of ing coal and manufacturing brick, &c. Also leases 
some 240,000 acres = oil and gas development iscovery In 1915 dis- 
covered oil and gas and are now selling about 1,400 bbls. oil per day, said to 
be equal to if not better than any of the Texas oils. Survey of pipe line 
to Ft. Worth and Dallas now being made. V. 100, p. 480. 4 


STOCK.—Outstanding June 1 1917, $3,000,000; par $100. In July 1917 
increased to $4, 0; stockholders offered right to subscribe for $1,000,- 
000 at par. In May 1917 increased to $4,000,000 and shareholders sub- 
ocined sm $1,000 000 F new stock at par pro rata. - 104, Pp. 2349. 

NDS— Mar.'09. gune ‘OF ct.’ eit 1 1917. 
m.. 3 1908. (14Q.-J 6 


16 2 
Pres., Edgar L. Marston. 24 Brodie St.. N. ¥.—(V fos. p. 23 49.) 


TEXAS POWER & LIGHT CO par i fee &C.—lIncorp- 
May 27 1912 in Texas and took over lighting properties in Texas. Does 
entie Comamnarcial electric light and power business in 86 communities, and 
gas business in Waco, Cleburne, Denison, Brownwood and Paris. om- 

any supplies at wholes le, under a long-term contract, all electrical enet ed 

or the electric light and power company in Corsicana and supplies at who) 
sale electric ons and power service in 8 other communities. Total popula- 
tion served is estimated at 298,300. Controlled by Southwestern Power & 
Light Co., which in turn is controlled by Southwestern Utilities Corporation, 
the last-named neing couteotied by Smarges Power & Light Co. V. 95, 
p. 1126; 96, p. 1428; 97, p. 954; “Aas ¥ t 1442. Has a 50-year 
contract vith the fo RE Traction he lectric Ry.’’ Sec.). See 
V. 95. p-970. Also a 30-year contract oe Fomes Traction Co. Descrip- 
tion of properties, svatistics, &c., see V. 97, p. 114; V. 99, p. 

The svockholders on July 5 1916 authorized an increase in pref. stock from 
$3,000 ,00U to 000 by sale from time to time. V. 103, p.417. The 
2d pref. stock 4 cencartanlo by lot into pref. stock when net earns. for 12 
months within previous 14 months equal twice dividend requirements on all 
outstanding pref., together with that to be issued. Botn pref. and 2d pref. 
were originally authorized as i je but some of the outstanding ty £ 
was subordinated aa made 2d pref. The $4,000,000 here includes th 

ref. Div. on pref., 134% quar., paid May 1912 to a 11917. Paid on 
Ba pref., 1915, 6%; 7% per annum since (1% % Q.-F.). 


BONDS.—Of the Ist 5s ($30,900,000 auth. issue), $9,525,000 have been 
issued and the remaining $20,475,000 are issuable for 80% of the cost of 
extensions and additions, but only while annual net earnings are equal to 
twice interest on bonds, including those to be issued. Bonds are redeem- 
able as a whole at company ’s optioh on any interest day on and after 
June 1 1917 at 105 and int 

Secured gold notes of 1917 authorized, $4,000,000; outstanding, $700,000, 
secured by pledge of $695,000 Ist M. bs of 1912. Further notes ma be 
issued only on deposit of further Ist M. 5s in same ratio, or for 
principal amount of notes to be issued. V. 105, p. 722. gue 105, p. 722. 


EARNINGS.—For year ending Dec. 31 1916, V. 104. p. 2123: 

+ 1 $1,000:201 §: $424. 4 602 bid 667 saat ‘a8 
2% 214. “01 

1915 . "309 20,689 | 338,935 135,539 246.2 


IDE WATER git CO OF NEW pF pa “ED — 
(a TiD! in N. Nov. 1888. Is engaged in producing, transport and 
cocina crude Fn es (1) through subsidiaries producing Pann 
. Va., Ohio, Ill. and Okla.; area developed 43,957 acres (undeve 
in 733), with3 ,6831 producing yells; (2) tefinery, capacity about 11,000 bbls. 
of crude a da x at Bayonne, N.J.,on N. Y. harbor, with private d docks 
to accomm ocean-going . 2 and steel tanks, 
capacity 1, 500, 000 bbls.; 743) througa a subsi 828 miles of 6- y= 
line, extending from Bayonne theoves the B ord oil regions of i. to 
Stoy, Tli., whence via the Illinois pi pe. line and the Prairie pipe line, 
connection is had with the Okla. fiel (4) 1,929 miles of branch pipe — 
Manufactures gasoline, kerosene, gas and fuel oils, lubricatin wax, 
pitch, coke, cylinder oils and The company is ope ce) he e largest 


$3,393,327 $3,635,975 
, as per bal. sheet, $40, 270,189. 


lo 





greases. 
roducers of gasoline. See full financial statement to N. 
June 1917, upon listing of the capital stock, in V. 105, p. 46. So 1426 
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MISCELLANEOUS COMPANIES | Date | | | Rate | 
herr: 








When | Last Dtvtdend | Places Where Interest and 
Outstanding % | Payable | and Maturity | Dividends are Payable 


{For abbreviations, &c.. see notes on first page) Bonds| Value 








} 
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Tobacco Products Corp—Com stock See text______.... wih $100' 160,000 sh S text. 
Pref (a & d) 7% cum red 120 after 3 years $8.000.000__ 100 $7,350,000 7 in 1917 
Transue & Williams Steel Forging Coro—Stk 110,000 shs None, 100,000 shs 
U S Industrial Alcohol—Common stock 100 ee text 
Pref stock 7% cum guar red 100} 000 | Q—J 15 ‘Oct 15°17 1%|Checks mailed 
Securities of Subsidiaries Held by Public— | 
Cuba Distilling Co pref stock (V 103, p 2158 Pers 100 36. | Q—J Aug 15 19171% do 
Purity Distilling Co bonds ¢ 1,000 ’ : & D June 1 1936 Amer Trust Co, Boston 
Republic Dis illing Co lst M ext in 1915 sf call par__._Eq) 1905 1,000 .006 Equitable Trust Co, N Y 
U S Light & Heat Corp—ist M sf $1,000,000 gold call 108 1,000 000,000 r Guaranty Trust Co 
Underwood I ypewriter Co —Cominen stock $9,000,000 auth sur & 144 Checks mailed 
Preferred 7% cum (a & d) red 125 $5,000,000 : 104 
Union Bag & Paper Corporation—Stock manic 100 
First mortgage 35,000,000 gola red 105 sinking fund. ~ fy xc* YO5 1,000 
Allen Bros Co 1st M $80,000; 24 M $100,000 sssumed__- 
8t Maurice Paper Co Ist M $5,000,000 (not guar) call 105_- 
Cheboygan Paper Co Ist M gu due $100,000 yly call par Emc* 
Union FE} L & P. st Louis— 
Pref stock 7% non-cum call 105 $8,040,000 eaine 
Ce Pa YL er ae aa a YO2 ‘ 6.202 000 
Ref & Ext M$50.000,000¢ red 110 begMay’1s8_Ba&MSt.xc*| 1908 | 9 600,000 


946 N Y and Montreal 
Nov I % to '26 N Y.Empire Trust Co. 


30 | June 30 1917 134 | do do 
Sept 1 1932 'New York or St Louis 
N May 1 1933 30 Broad St, New York 


ant CIRQAc 
RX 


RR 





STOCK.—<Authorized capital stock, $40,000,000 (increased from $30,- OFFICERS.—Pres., F. M. Harrison; Sec., James P. McGovern; Treas. 
000,000 Feb. 20 1917). V. 104, p. 769. Outstanding, see table. No bonds. | A. G. Robinson.—(V. 104, p. 860, 1050; V. 105, p. 507, 614.) 


DIVIDENDS .—Since 1899 to and including Oct. 1917, has paid quar- U. S. LIGHT & HEAT CORPORATION. nk  erseg ogee —In- 
terly casn dividends equivalent to §% per annum on the capital stock; also | corporated In N. Y. Jume 29 1915 = »lan in 100, p. 1924. and took 
1% extra July 1 1916, 1% Jan.1 1917,5% July 1 1917, and Oct.1 1917 3%. | over the property of the U. 8. Light & leating Got of Maine, sold under 
7.105, p. 1004. Mar. 13 1917 a stock dividend of 10% was paid. foreclosure. Stock authorized, all in $10 shares, consists of 7% non- 

6 Months to June 30— 1917. 1916. 1915 cum. pref., $3,000,000; common, $4,000,000; outstanding June 30 1917, 
Estimated earnings (4 leading cos.) -- “$4, 976, 492 $4,519,888 $1, 4ii ,258 common $3,778,250, pref. $2,995,150. Bonds auth., $i, 000,000. 

* The above earnings in 1917 were arrived at after deduc ting, respec- REPORT .—For year end. June 30 1917 was in V. 10 814, showing: 
tively, (1) excess war profit tax, $235,000; (2) miscellaneous deductions, 1916-17. 1915-16. | 19 16> : 2 1915-16. 
$998,932. For 1916 and 1915 these deductions were not made until Dec.31. | Net shipments [Interest , &c.. 378. 27 76 $37, ed 

JERS.—Pre D. Benson; v. -Pres. & 2as., W. 8S. Benson: i _-$3,017,874 $1,751,365 | Extraordinary 7,970 83 ,38 
VP. & Asst Treas D 0G. own; See,” Geo. L. Webb: Asst. ‘Sec. & | Total income- ‘91131 loss2i1 307 [Balance ----. sur.4.885.det 331793 
: " ae 5, p. 5C ‘FICERS.—Pres., J. Allan Smith; V.-P. an airman, Go 
weee.. B. D. Bemson-—( 106 13, 1004, 1426, 1622.) V.-P. & Sec., C. L. Lane; Treas., B. J: O'Reilly. Office, Niagara Falls, 
' OSACEO, Pe Sant. CORPORATION a ONGA AEA TION — N.Y. Compare V. 103, p. 150, 245, 330, 762, 841, 1894; V. 105, p. 814. 
ncorporat n Virginia Sep and has en over concerns manufac 3 _ORGANIZAT 7 = fncarn 
turing cigarettes, little cigars and smoking tobacco (V. 103, p. 2339), viz.: | pdewoERYOQO Ty EWR ER eos visible” cgpewriter. Vo 86. p 
(1) Entire interest in M. Melachrino & Co., Inc. (of N. Y. C ity): the Surbrug 1359. Factory, iuketerd, Conn. No bonds. ane - 
Co. (of N. J.) and Standard Tobacco Co., Inc. (of Richmond), Tobacco - 
Prod. Corp. of Canada, Ltd. (Montreal), Khedivial Co. (2) One-half inter- STOCK.—Pref. stock, see V. 90, p- 788. In 1917 retired $100, 009 pref., 
est in Stephano Bros., Inc. (of Va., successor of Stephano Bros., Phila- making $1,100,000 of the $5,000,000 pref. acquired and canceled. 1093, 
delphia), manufacturers of ‘‘Rameses,” &c., cigarettes V. 96 140. | P. 1797. Notes payable ($900,000) were all paid off in 1916. In Vesa 
3) Entire interest in Nestor-Gianclis Oo. (Maine), having factory B New | 1917 $100,000 common stock was issued ($500,000 auth.) ee profit- 

ork City. exclusive agent in U. 8. for imported Nestor cigarettes. V. 96, | sharing Bet. making $8,600,000 outstanding. V. 104, 1 D; 1270 
p. 366, 657, 1234. (4) All the $1,500,000 pref. and $2,000,000 com. stock DIVIDENDS.—On pref., July 1 we to Oct. 1917, 1 3% qa lar. On 
of Schinasi Bros., Ltd. (cigarettes) for about $3,300,000. V. 102, p. 890, | com. stock, July 1 1911 to Oct. 1916, % quar.; 1917, Jan., April, July and 
(5) Cigarette factory in Richmond, Va., capacity’ 20,000,000 cigarettes | Oct..14%%. V.92,p. 1315. 
per day, purchased in Sept. 1917. V. 105, p. 1216. Also has plants in REPORT. —Report for cal. year 1916, in V. 104, p. 659, showed: 

Cairo and Canada. See full statement to N. Y. Stock Exchange in V.103, | Cal. Ne Other Depre- ne Divs. Com. 4 Balance, 
p. 2339. In March 1917 purchased Prudential Tobacco Co. V.104, p.869 Year— e+ a Income. _ ciation. ‘ (4Y ”) $1 o_ rae 

STOCK.—Stock authorized and outstanding, common, $16,000.000 | 1916 $2.548,671 $75,519 $244, 452 $302. Peg $382,5 0 4 
consisting of 160,000 shares ($100 par), for which the corporation only re- | 1915---_. 1,464,787 52.372 180.573 316, 750 340,000 679.536 
ceived $1 per share cash, and which were issued in Virginia at $1 per share; OFFICERS.—Pres., Jonn T. merrwoss: V.-P., Clinton L.. Rossiter, 

ref., auth., $3,000,000 (a. & d.), 7% cum. from Jan. 1 1913, as reduced tn ade rd Witt Bergen; Sec., L. W. Guernsey. Office, 30 Vesey St.. 
Bec.” 1913, $2,000,000 having been repurchased in the open market); out- | N- . 102, p. 605, 891; V. Tos. p. 1797; V. 104, p. 659, 1270.) 
standing, $7,350,000. The pref. is on able after 3 years from date. al! or bi Sram. BAG & PAPER CORPORATION.—ORGANIZATION.—In 
part, when drawn at 120 and accrued divs. No mtge. unless 66 2- 3% of corporated in New Jersey Oct. 4 1916 as a merger, per plan in V. 103, p. 
all stock me On pref. 1% % quar. paid Apr. 1913 to Oct. 1917. V. | 244, 762, of Union Bag & Paper Co. nd its sales agent, the Riegel Bag & 
0S, pD. 76; V. 99. p. 179. Initial dividend on common stock $1.50 per | Paper Co. In this merger the $27,000,000 stock of old Union Bag & Paper 
share Nov. +f 5 1917. - 105, p. 1528. Bank loans Dec. 31 1916 amounted | Co. ($11,000,000 being pref.), gave place to $10,000, G00, stock, all of one 
to $1.500.000. clase Usted on N. ¥ - Stock Bich. J See full sasemens, V - 104, p. 71. : = 

REPORT .—For cal. year 1916, V. 104, 2228: ec. 1916 purchased the eboygan (Mic -aper Co. and guarante 
Calendar Net Readj. of Pref. Divs. Balance, Total its $1,000,000 bonds, p. & i. V. 103, p. 2436, 2161. In Jan. gd ur- 

we... Inv. , &¢. (7%). Surplus. Surplus. chased for cash Badger Bag & Paper Co. of Wausau, Wis. V. 104, p. 262. 

91.396 -204 $18.0: a8 $493,916 $870,624 $2,022,274 Owns $3,750,000 of the $5,000,000 outstanding capit al stock of the St. 

860,313 61,45 490,000 431,766 1.151.650 | Maurice Paper Co., Ltd., a company which in Dec. 1915 took water power 

725.471 151. 453 560,000 316, 808 719,885 | and other Canadian assets of old Union Bag & Paper Co., and undertook 

enEEe for the first eight months of 1917 were $1,400 445. against ap- theerection of a newspaper mill, &c.,at Cap. Madeleine,P.Q. The St. Mau- 
proximately $809,108 for the corresponding period in 1916. . 105, p. 1622. rice Paper Co. sold in 1916 $1,500, 600 Ist M. conv. sinking fund 6s, per. of 

DIRECTORS.—-J, Horace Harding, Reuben M. Ellis, LB. MeKltter- | ® 35:000,000 lasue. See V. 103, p. 150; V. 101, p. 2078; V- 102, p. : 
ick, Seward Prosser, Daniel G. Reid, J. du Pratt White, Carl J. Schmidlapp, STOCK.—Of the $10,000,000 stock, $632,513 was hela Jan. 31 1917 fo 
Geo. A. Horder, Wm. H. Butler, George L. Storm, James M. Dixon, | ¢xchange under merger. plan. , a 
Gray Miller and Leon Schinasi. N. Y. office, 1600 Broadway. Chair- DIVIDENDS (New Co.).—No. 1, 14%, Dec. 15 1916; 1917, Feb., 2% 
man, Daniel G. Reid; Pres., George L. Storm.—(V. 105, p. 1528, 1622.) extra; March, June and Sept. 1% 

An extra dividend of 2%, gavable in Liberty Loan bonds, has been de- 

TODD SHIPYARDS CORPORATION, N. ¥Y.— § - 192, p. 2172, | clared on the stock, payable Nov. 151917. V. 105, p. 1626. 


2260, 2347; V. 104, p. 2016. BONDS — As to bonds of 1905 ($5.00 ,000 auth.), see V. 80, p. 2402; 
TRANSUE & WILLIAMS STEEL FORGING CORP.—ORGANIZA- | V. 81. p. 269, 564; V. 87, p. 1667; V. S88, p. 1201. | Bonds numbered from 
TION.—Incorp. in N. Y. Oct. 26 1916 as successor of company of similar F ,600 upward are tax-free in New York in owners’ hands. V. 91, p. 99. 
name (organ. in 1898). Manufactures steel forgings and stamping forms . 94, p. 921. Of the $5,000,000 issue, $3,076,000 on Jan. 31 1917 were 
and shapes of various metals. outstanding, $1. 164. 000 were iin oe | x fi ~ d i“ : ty 90.38 an weney™ 
‘eo ‘ ve. ——For 6 months ending Ju y17, ° Oo, D. ¢ 
100,000 hares ttecen, ay y rivet issue, 110,000 shares; no par value; | Net earnings, after deducting ordin: ary re a and m: \inten: ance,$1,708,169 
: shares listed on N. Y. Stock Exchange in Jan. 1917 (V. 104, p. 368). Deprec., $141,364; int. on bonds, $121, 147; res. for taxes, $215, 000 477.511 
Bankers offering stock, Hornblower & Weeks, Dominick & Dominick and , cmiameasincaamae 
Kissel, Kinnicutt & Co. (V. 103, p. 1691). No funded debt. Balance for 6 months ending June 30 1917 $1 230,658 
DIV ty NDS.—1917, gan. 4 one t April... $1. In July 1917 increased the REPORT .—For year ending Jan. 3] 1917. See V. 104, 
queasy dividend to $1 25. Jan. 31 Mfg. Interest Denr.& Reduc.in Di vide nds Balance, 
Business, Net Profits and Bauiesds (Old Co. to Nov. 2 1916). : Years— Profiis. Charges. Sink.Fd. Prop.Acct (34%). Sur. or Def. 
Sales. yi ye Stamped . 1916-17. $2,832,277 $187,523 $240.198 $8: 21. 763 $3: <0. 000 sur$1,2 
$661, 112 6,2 9 tons (additional). 4 J 1915-16__ 363.909 209,133 239,256 def : 
1 eer rot 13. 191 ss 4.1 i+} sa} y The St. Maurice Paper Co., Ltd., a sub. co., earned for the cal. year 
6.149.690 38 - 244 Pm “t 1916 $306.767, but paid no div. during the year. 
Gross sal 4, 570 5 $6 . OFFICERS.—Chairman, August Heckscher; Pres., M. B. W allace; 
, ules of new company Nov. 1 to Aug. 31 1917 were $5,578,970; | y.-p.,O. R. McMillen; Treas., E. S. Coleman; V.-P., E.B. Murray. N. 
net, after deprec'’n, &c., $989,117. Pres., O. F. Transue; WPrese, Frank ae. oO harles B. Sanders. Office, 238 Broadway, N. '. . 104, p. 2250. 3 


Transue; Sec.-Treas., F. E. Dussel.—(V 368, 26 
: s—{¥. 508. D-SUB. ane NION CARBIDE & CARBON CORPORATION. Smal 
‘8, INDUSTRIAL ALCOHOL CO.—ORGANIZATION.—Incor TION: —In Oct. 1917 was pr jected (V. 105, p. 1426) under the laws of 
getased in West Virginia Oct. 17 1906 and owns the stock of the Wood . Y. with an auth. issue of 3,000,000 AR. of stock, all of one class, with- 
oducts Co., Republic Distilling Co. and, it is said, Curtis “y Dieu. Co., ae nominal or par value; offered to exchange shares of its stock, for 
manufacturing denatured and industrial alcohol, &c. V.84,p. 343 101, shares of the capital stock of Union Carbide Co. (V. 105, B: 916, 722),,the 
p. 777. The Distilling Co. of America (controlled by the Distillers" Securt Prest-O-Lite Co., Inc. (V. 104, p. 458) and the Linde Air Products Co..(V. 
ties Corporation) in June 1915 sold the $6,350,000 of the $12,000,000 co 104, p. 668), and also for the common stock of National Carbon Co., Inc. 
oe anaes by ©. mM reer endi “— pref. dividends of Industrial ¢ Go (V. 105, p. 914, 1314), on the following basis: 
> e charter enc ane c 0 0 } 
218. Application to list, V. 92, p. 310. In aay 1917 retired $100,000 ‘ pmepentee << ineieted to Pian—Ferme of Mechangs sh 
Republic Distilling Co. 7% co . 105, Existing Companies Stock. Par. For1 Share. Tot.NewShrs. 
D. Union Carbide Co. stock.$39,607,754 $100 24 new shrs. 990,194 shrs. 
STOCK .—Prdf. stock may be Bide on tg dividend date at 125 | Nat. Carb. Co., Inc., com.419,250 ‘shs. None 1 do 419,250 shrs. 
and accrued div. No mortgage without consent of 2-3 of pref. stock. Prest-O-L. Co., Inc., stk.100,000shs. None 2 do 200,000 shrs. 
DIVIDENDS.—On pref. stock since organization to Oct. 15 1917,1%% Linde Air Prod., common-.$11,912,300 $100 3% do See below 
Q.-J.. On Aug. 2 1917 a cash div. of 16% was declared on common ebook The outstanding stock of Linde Air Products is owned to a considerable 
out of surplus accumulated prior to Dec. 31 1916, for the year 1916, to be | extent by Union Carbide Co.; it hasalso $750,000 pref. stock. outstanding. 
paid on Oct. 1 1917 to holders of record on Aug. 20, and a div. of 16% for OFFICERS AND DIRECTORS of the new cor oration .— Directors: 
the year 1917, to be paid on Dec. 1 to holders of record on Oct. 20. It | C- K. G. Billings and Nicholas F. eredy. Union © arbide Co., N. Y.; Charles 
was deemed advisable to defer consideration for the time being of the ac- | A- Coffin, General Electric Co., N. :G. Davison; Myron T. Herrick 
cumulated surplus of the company. V. 105, p. 507. and Andrew sone Nat, Carbon Co: | Cleve’; Conrad, Hubert and ae 
A ite > Parmelee at. Carbon Co ‘ an ashington ., respectively; 
REPORT.—Report for cal. ioe 1916, ot 104, p. eee: » aeeee: Roger C. ‘Sullivan, Chicago; F- Cc. yee. Nat. <eseae aE Eueievoo!. 
t earnings ‘ ; N. J.; George O app and James Jallace, Union Carbide Co 
by after int., 32. ‘ 89 $1,008, 602 aber 3s ES one eo 3 —_ Reg + 5 my FS Herrick. Chairmap of the Board 
; ‘ on’ eorge napp, Pres ar Tice iles ead, 1 arney 
Preferred dividends (7%) _x548, 562 " 420,000 0,000 | and J. ya ities "42a ‘3t. E. Bid renbers, Sec., and Giles. Ww. Mead, 
FP Balance, surplus_---.-.- $4,336,024 ;§ 1 $233 264 232,358 Treas. Ss Y. office 4 eae Le ace 
Surplus (sub. cos.) acq’d_ ® $ ELECTRIC LIGHT & POWER CO.. ST LOUIS — ORG. 
x Includes divs. paid or declared o IZATION .—Incorp. in Missouri in Sept. 1903 (Vv: 77.4p. 40. 774), and ip 
Alcohol and Cuba Distilling Co. Jan. 1917 merged with Perry County Utilities Co. and thereafter purchased 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page | Value | Outstanding % Payable | and Maturity Dividends are Payable 
Cita Pin a eS i nes cans the eas eee S= sama | $100} $3,000,000\4 in 1917/Se ank, 
y ay erases, a ee af 110 m4 Nov 1 1895_-| 1890 100 155 9 840000110 2 g | eo N Mey v1 7 rd ied ‘Sentral Trust Co, 'NYy* 
nio atur as Cor toc 0,000,000. .....-,..--- e-3 : y 17| 
Bds $6,000,000 auth «due $500,060 ana red -CPize*| 1013} 1.000 3,159,000, 6g A & 13 BiQe 15 1017 2 ‘Goionial Prast Go, Pitta 
U Hom Oi oo er cant ee —~ omens 000 auth | 100| #38, $72. 500 9 in 1917|J5 
nion Oil Co of California-—Stock $50,UUU Ae ee ; ™ 
First Lien M $20,000,000 g callable see text__Eq-xxc*&r*| 1911 100 &c| 6,14 5g |J & 3| — S081" 245) {Los Angete An eles &e 
Coll trust notes $4.009.000 g $450,000 due s-a red 103_xxc*| 1913 1,000) 614,00 6g | Q—F |Nov'l7 May’18\N Y (Ba), Los ESF 
Mission Transp & Ref Co ie *, s fd quar p & i.....-.- = er 48,00 5 IM & N Bad 1 1921 |N Y Corn Ex Bk & Los A 
Union Transportation Co Ist M-------..---..------ 1909 |.......6 1,456,000 5 iF & A\Feb 1 1923 do do 
Guaranteed bonds Producers’ Pranaportetion iMuicoasu< ai Mar bones 655,0 5 \J & J\July 1 1921 Ite Angeles Tr & Sav Bk 
Union Stee! -First &« coll mtge $45,UUuU,U0U0U g gu 8 I. N.xc* 4 1902 1,000 &c| 27,029,000! 5¢ |J «& D/Dec 1 lydz |New York Trust Co N 
Sharon Coke Co Ist M callable 1901--.-.-------------- wene [-----25- 160,000, 58 [5 & D\Dec 2 1931 \Union Trust Co, Pittsb 
Union Stock Yards of Omaha—Stock $7,500,000------~---- = 100; 7,496, ned ° in 1916, Q—M (Sept 1 ‘17, 1%|Omaha, Neb 
First mortgage $5.000.000 redeemable 105. - GC 1911 hd — 700,00) 5 M N/|May 1 1931 | First Tr & Sav Bk, Chie 
Union Switch & Signal Co—See Westinghouse Air Brake Clo 
Union Tank Line Co—Stock $12.000.000____....------- | =.= 100; 12,000, 000) 5in 1917IM & S/Sept 25°17 234 % | Checks mailed 
Equipment Trust gold notes $1,500, 000 8 semi-ann......-.- & 1 pe 7,50 0 5g |\F . BAUR ICG OO) ot ne pales beck dee 
United Alloy Steel—Stock 525,000 shares_-.-._-_----.- | ---. | None |500,000shs.|.....-_- Q—JI Oct 20 1917 $1\Guaranty Trust Co, N Y 
United Bank Note Corporation—See American Bank Note Co} | | 
United Cigar Manufacturers Co—See General Cigar Co, |Inc. | | | | 
United Cigar Stores Co of Amer—Com $30,000,000 ES BE io 100; 27,162,000|7 in 1917} Q—F |Nov15 °17 2 (|Checks mailed 
Preferred stock (a & d) 7% cum $5.000,000 see text____-- ade 100) 4,527 ,000) 7in 1917) Q—M (Sept 15°17 1%| do do 
* Approximate amount July 6 1917 with about $500,000 Pr. oducers’ Tr stoc ik still excha| ngeable | $ for $ | 
| 
| | | | 





property of the Electric Co. of Missouri (V. 104, p. 458). 
all of the electric lighting business of St. Louis. Has a 
to supply public city electric lighting till Sept. 1 1920. 
North American Co. owns practically the entire common sidihe 


Does practicallY 
inves contrac 
96, p. 793° 


Securities (see also bent of uaa Date. Interest. Outstand’g. Maturity 
Mo. El. Lt. & Power 1891 6 Q.F. xx $600,000 May 1 1921 
Mo. Ed. Ist cons. M. “$3, ‘198, 00011897 5 ¢. F.&A.xx3,198.000 Aug. 1 1927 

c* ; 


gold_ 


. Interest in St. Louls or New \Y ork. 
STOC K.—Total auth. com. 


stock, $21,040,000; outstanding June 19 
1917, $10,505,000 (par $100); $16) ,075 reserved for exchange for outstand- 
ing Missouri Euison Electric stock. V. 104, p. 458; V. 85, p. 1007, 1466. 
, F the merger of Jan. 1917 an issue of $8, 040,000 7% non-cum. pref. 
stock was authorized, of which $1,000,000 was in May 1917 sold to the 
company’s patrons. In Sept. 1917 offered to customers a further $1,000,- 
000 7% stock to reimburse the treasury for improvements. V. 105, p. 
1110; V. 104, p. 1905, 2016. 
DIVIDENDS PAID (Q.-J.).—1906 and 1907,5%; 1908 to June 30 1915, 
6% yearly (Q.-J.). Since not reported. Also some small extra payments. 
BON DS.—In 1908 filed a Refunding and Extension M. for $50,000.000. 
Of the bonds, $9 600,000 have been sold. $10,000,000 are reserved to 
retire underlying bonds and the remaining $30,400,000 are issuable for not 
over 85% of cost of extensions and improvements, on condition that the 
net earnings are 50% in excess of interest on bonds, incl. those proposed to 
be issued. In Sept. 1917 N. Y. Stock eT authorized listing of a 
further $900,000 bonds on or before Jan. 1918, making the total listed 
$10,500,000. V.105, p. 1315. V. 86, p. 232° 1163; V. 87, p. 1425, 1537; 
V. 96, p. 793; V. 99, p. 677; V. 105, p. 1315. 
EARNINGS.—Year ending Dec. 31 1917 (incl. 
Perry Co. P. U. Co.), gross, $5,664,663; 
int. on bonds, $1,032,516; net income, 
OFFICERS.—Pres., 


Elec. Co. of Mo. 
net, after taxes, &c., Ag 603, 140: 
$570,924. See V. 105 1315. 
J. D. Mortimer; V.-P., C. 8. ideale pry, Gen. 
Mer., L. H. Egan; Sec. & Treas., H. Spoehrer; Asst. Sec. & Asst. Treas., 
J. F. Fogarty. N. Y. office, 30 Broad St.—(V. 105, p. 1110, 1315.) 


UNION FERRY.—See page 210. 


UNION NATURAL GAS CORPORATION.—ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 and aoquree various gas properties in 
Penna. and Ohio. On Dec. 31 1916 owned 456,378 acres of gas lands and 
also one-half interest in 65,644 acres in W. Va. (Reserve Gas Co.). 

DIVIDENDS.—Dividends 1908 to 1906, 8% yearly; Jan. 1907 to Oct. 
1917, 10% yearly (24% Q.-J.) 

BONDS, &c.—Bonds of subsidiary cos. June 30 1917, $698,000, include 
$523,000 first 5s due Dec. 1 1921; int. J. & D. at Cleveland Trust Co. 
Of the $6,000,000 6s of 1913, $3,159,000 were outstanding June 30 1917 
$1,500, 000 had been redeemed and canceled and $1,341,000 remained avail 
able for extensions, &c., as required. No bonds are reserved to retire those 
of ‘‘under companies,’’ which on June 30 1917 aggregated $1 eng (of 
ee S5it. 000 in treasury). V. 96, Pi 794; V. 97, p. 370; V. 100, p. 897. 

Notes ayable as of 7 30 1917 » $476,155. The final 3132-00 6s of 
1904 fell due Sept. 1 1916. 

REPORT.—Year 1916, V. 104, p. 1143; half-year 1917, 
Various Gross Net, after Int. on 

Periods— Income. Tazes. Bds.,&c. &e. (10%p.a.) Surplus. 


$ $ . % % 
1916 (12 mos.)_7,146,817 3,443,517 317,797 854,965 1,000,000 1,270,755 
1915 (12 mos.) _5,732,384 2. 495,404 372,307 847,585 1,000,000 275,512 


105, p. 711: 


Depr’n, Dividends Balance, 


1917 (6 mos.) --4,828,840 2,361,023 125,010 Not st'd | 496,000 1,740,013 
Pres. & Gen. Megr., E. P. Whitcomb: V.-Pres., S. Y. Ramage: Sec. & 
Treas., W. R. Hadley. Office, Union Bank Bldg. . Pittsburgh, Pa.— 


(V. 103, p. 584; V. 104, p. 869, 1143; V. 105, p. 711, 1315.) 


UNION OIL CO. OF CALIFORNIA.—ORGANIZATION.—Incorp 
in California in Oct. 1890 and produces fuel oil, refined oil, gasoline, kero- 
gene, benzine, &c. Owns or controls more than 500 miles of modern pipe 
line (incl. Producers’ Transportation Co., V. 96, p. 1294; report, V. 103, 

. 5595), extending from 3 separate tidewater ports to the 4 great oil- produc- 
ng sections of the State, and controls and operates 3 modern refineries, 
large fleet of oil-carrying vessels, with a capacity of over 500,000 bbls., 2: 39 
stationary tanks, with a storage capacity of 17,870,000 bbis. for c rude and 


refined oil, &c. Its oil properties aggregate about 220,000 acres in Cali- 
fornia. V. 97, p. 449; V. 99, p. 758, 745. In BoPt- 1917 the company 
owned 99% of Producers’ Transportation Co. $7,000,000 stock, offere d 


minority holders, $ for $, exchange for their holdings in Union Oil Co. stock. 
V. 104, p. 2565; V. 105, p. 78. 

In 1917 also purchased Pinal Dome properties for about $3,500,000, 
paying $500,000 in cash July 20, the remainder to be paid by Dec. 1 1917 
either (a) in cash or (b) $3,000,000 First Lien 5s, or (c) $2,400, p00 prt rage 


notes, due $400,000 yearly, and the remainder in cash, &c. » Pp. 826. 
STOCK.—WNo dividends while the First Lien bonds are unp: aia unless 
net income So twice the interest charee, V. 101. p. 523; V. 100, p. 1353, 


1516, 897: V. 102, p. 1065; V. 103. 762. 

Stockholders of record Mar. 31 1917 had the right to subscribe at par 
until May 1 for $3,409,200 common stock in amounts a to tl of their 
holdings in this company and the United Petroleum Co. 105, 1315). 
Subscriptions payable $10 per share on or before May 1 1917 7; $25 » Bo 30, 
$25 Sept. 1, $25 Nov. 1 and $15 Dec. 29 1917, or in full on or before any 
of the above dates. Compare V. 104, p. 1392: 2349, 2558. 


DIVIDENDS.—In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, then 15% per annum, was made 6% per an- 
num on the increased stock; from Nov. 1910 to July 1913 the rate was 7. 2% 

annum. The 2%, payable Aug. 25 1914, was rescinded on account of 

e European war. In Jan. so” resumed dividends, 144% being paid 


July, Oct. and Dec., 144%; Jan. 1 1917, 1% %; Apr. 1917 and again in July 
and October, 14% reg. and 1% extra. - 105, p. 78, 1426. 
BON DS.—First Lien 5% 2U-yr. bonds, auth. $20,000,000; Initial issue, 


$5,000,000; reserved for future issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net income 
for =e preceding calendar year shal] be at least 3 times the annual interest 


charge. including bonds so to be issued, $6.665,000; reserved to retire $7.- 
335, erecennees bonds of gubsidiary companies (see V. 92, p. 1373), 
Vv. 93, , 168; V. %, p. S73, 1503, 1641. The $4,000,000 coll. trust 
gold 6% "a mature 1914 and $450,000 thereafter sem!- 


1 
ann. to “May 1 1918 an —- secured b ledge of $1,500 first lien 5% bonds 
for every $1,000 of notes issued. Dd. oe v: oF. D. 242, 449; V. 98. 
Pp. 1005, 1321; V. 99, p. 745, 1372; vy 102 Point 104, p. 1806. Pur- 
chase money obligations June 30 1917, $761,000. ay ‘103, p. 236. 





Sinking fund retires yearly at 102% and int. at least $250.000 bonds: also 
callable as an entire issue at 105 and int. on any int. date. V_ 102, p. 1726 

QUARTERLY REPORT .—To Sept. 30 1917, in V.105, p.1614, "showing: 

Approzimate Results for 9 Mos. ended Sept. 25 91 916. 














Crude oil product'n, inc}. controlled cos. (net bbls. . 5, 450 ,000 son’ ahn ton 
Sales for nine ee cee et Ce 25,375,000 $20,400,000 
Net profit after depreciation and all charges other 

I Bh UC re er oo ee $6,800,000 $5,320,000 

REPORT.—For cal. year 1916 in V. 104, p. 659. 

(All $) 1916. 1915. (All $) 1916. 15. 
Gross sales__.27,745,009 19, 248. 143) Int. on bonds-_ 177,541 450,878 
Prof. on oil, &c 11, * ay 6,301,224| do coll.notes 108,370 161,275 
Miscell. rev__ ).210 My 424|Miscellaneous = 198,394 93 ,62 

Depreciation - 2,432,465 2,148,502 

Total press. 11,206,263 6,321,648 Dividends... (6)2. Pat eee +) aves 
General exp 308 682 339.460 

i; are 456 ,247 308,779 Bal., surp_- 5,179,030 2,819,129 

DIRECTORS.—Lyman Stewart (Chairman), Los Angeles; W. L. 


Stewart (Pres. & Treas.), E. W. Clark (V.-P. & Gen. Mgr.), W. L. Kennedy, 
R. D. Matthews (Comp.), W. W. Orcutt, W. R. Staats, F.C. Bolt, John 
Garrigues, A. P. Johnson, Gurney E. Newlin, W. BR. Kennedy. General 
office, Oleum (P. O. Rodes), Contra Costa County, Cal.; branch offices, 
Los Angeles and San Francisco.— (V. 104, p. 1495, 1806, 2558, 2656; V. 
105, p. 78, 177, 826, 1315, 1426, 1614.) 


UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Dec.1! 1902, owns the o" $20.000.N00 stock, guaranteeing 
$45,000,000 of 5% bonds. See V. 75, 1359, 1150; V. 74, p. 100. For 
description of properties see issue for yEne 30 1917. 


BONDS.—The Ist and Coll. 58 of 1902 (345,000,000 authorized Issue) 
are guaranteed principal and Interest by the U.S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. ‘They are subject to cal) since Dec. | 1907 at 110 and Interest. 
Of the bonds, $43,906,000 have been issued, of which $16,877.000 were held 
alive in sinking fund on Dec. 3! 1916; remainder are to be used toretire un- 


derlying bonds and for future pernosss. Annual sinking fund th of amount 
of bonds out. V.75, p. 1150; V. 76, p. 107; 546. Guaranty, "76, p. 709. 
—(V. 78, p. 1171, 1227; V. 3. D. 912; V. 91, p. 721; V. 92, p. Voi? ) 


UNION STOCK YARDS OF 
ated in Nebraska in Dec. 1887 
Omaha, covered with plant, &c., 
Dividends since 1897, 6% y'ly. 
4.e), $700,000 have been sold, 


OMAHA.—ORGANIZATION .—Incorpor 
Owns about 220) acres of land at South 
and other real estate V. 92, pn. 1378, 

Of the Ist 5s of 191! ($5,000,000 auth. ts- 
remainder reserved for improv’ts and addt- 


tions, $1,200,000 at cost and $%,100.000 at 74%. of cost V. 92 7.1387. 
1315. Report for year ending Nov. 30 1916, in V. 104, p. 162, showed: 
i bing roe Net Depre- fe Digtdende Bal., 


Earn Earns. ciation. Su urp. 
1916.46 __.-$2.335, "524 $910,858 +5 90,000 $150. 000 (3)$599. [704 $11,154 
1914-15 -_.. 2,065,523 701,602 150,000 (6) 449,778 101,824 
Pres., R. J. Dunham; Sec.-Treas., J. C. Sharp. Pag South Omaha, 
Neb.—(V. 101, p. 2150; V. 102, p. 436; V. 103, p. 2436.) 


U 3ee Westinghouse Air Brake Co. 


UNION TANK LINE Co. ORGANIZATION, &c.—Incorporated in 
N.J.in 1891. Owns about !6.009 tank cars which it leases to shippers at 
rental charges according to capacity, and in addition receives a mileage 
rate from the railroads. Formerly controlled by Standard Oil Co. of N. J., 





but segregated in 1911. Stock, $12.000, Of0: par, $100. Dividends 
1914 to Sept. 25 1917, 5% yearly "(2% % M. el 
In Aug. 1917 sold to the Equit: able ‘Trust Oo. N. Y., $7,500,000 5% 


Equipment Trust gold notes, maturing $1,500,000 semi-annually from Aug. 
1918 to Aug. 1920 incl., secured by tank cars contracted for in 1916-17. It 
was expected that de livery of these cars will be completed within 6 to 8 mos. 
making an equip’t of about 21,000 all-steel cars. V. 105, p. 503, 613. 


Report for cal. year 1916, in V. 104, p. 1495, showed net earnings of 
$2,081,766 (against $1,067,958 in 1915): divs. (5% , $600,000; bal., sur., 
$1,481,766. Total surplus Dec. 31 1916, $2,354,262. Pres., Henry E. 
Felton; V.-P., Wm. A. Barstow; V.-P. & Treas., Wm. M. "Hutchison; 
Sec., E. F. Cook. Office, 26 B’way, N. Y.—(V. 104, p. 1495; V. 105, p. 
503, 613.) 

UNITED AL L OY STEEL CORP.—ORGANIZATION.—Incorp. in 
N.Y. State, Ock. 51916. Owns in fee property of former United Steel Co. 
of Canton, “go anize <din 1903). Produce 8 pig iron from native ores and 
coke, and Ah. rts same into steel in its own furnaces. ‘Two plants, total 


combined capacity 50,000 to 60,000 tons per month. Also owns a half 
interest in United Furnace Co., capacity of from 14,000 to 16,000 tons per 
month. V. 103, p. 150. 


STOCK.—Authorized capital stock, 525,000 shares (no par value), 
500, 000 shares outstanding. A syndic ate headed by Hornblower & Weeks’ 
Dominick & Dominick and Kissell, Kinnicutt & Co. purchased 200,000 
shares of the stock, which they sold at $47 per share. V. 103, p. 1512. 
No bonds, new or old. Initial Greene of $1 per share was paid Jan. 10 
1917; April, July and Oct., $1. V. 103, p. 2244. 

EARNINGS.—Income no from Oct. 26 to Mgc. 31 1916 (V. 104, 
p. 1799), shows: Net profits, $645,452; sales of real @state, $28,452; total 
income, $67 3,904. Deduct ‘divide and of $500,000 paid Jan. 10: balance, 
$173,904. For 6 mos. to June 30 1917, gross profits, $2,939, 950, and net 
profits, after depreciation, $87,000; reserve for Fed. taxes, $241,5 59, &c., 
was $2,559,673. 

DIRECTORS.—Edward A. Langenbach (Chairman). Harry R. Jones 
(Pres.), E. D. Rogers (V.-P.), E. L. Hang (Sec.-Treas.), illiam H. 
Woodin, E. H. Wells, H. A. Coulby, Bayard Dominick and John W. 
Prentiss.—(V. 104, p. 769, 869, 1799; V. 105, p. 614.) 


UNITED CIGAR MFRS.—See General Cigar Co., Inc., p. 209. 


UNITED CIGAR, STORES CO. OF AMERICA. eran ane 
Incorporated in N. J. July 25 1912, as successor, per plan V.95, p. 241, of 
Corporation of Untved Cigar Stores (which owned the entire stock ond funded 
cabs of the old Dues Cigar Stores Co. See V.94,p.1451, 1386, 1122; V. 

98. p- 1108, 1122; V. 88, p. 1132.) Retails cigars, cigarettes, tobacco, &c., 

g, in Oct. 1915, about 900 stores in various perce of the country, . 

93. p. 1122; V. 100, p. 314; V. 101. p. 1276, 1374. Stockholders were allowed 
to subscribe pro rata to May 11 1914 for initial issue of mock {18 ry 
of the Uni 9i4 
2 000,000). 





{eee Ghee Corp. (auth. issue paqueneed in D 
65: V oa00, D- 89. 314. 


- 98, p. 14 - 99, p. 474, 1683; 
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INDUSTRIAL STOCKS AND BONDS 


[Vox. 105. 








“MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page) 


Date | 
Bonds 


Par 


Value \Outstanding % 


Amount Raté 


| When 
| Payable 


Last Dividend 


Piaces Where Interest and 
and Maturity 


Dividends are Payable 





United Drug Co, Inc—Auth common $35,000,000 
lst pref (a & d) 7% cum $7,500,000 call any ae at $60 _- 


50 
2d pref (a & d) 6% non-cum $10,000, ny ag t 105 100 


100 
100 


100 
500 &c 
500 &c 
500 &c 


United Dry Goods Cos—See Associated Goods © 
United Dyewood $8,600,000 2 stock $15, 000, 000 
lst pref 7% -_ $5 
United Elec Co of N ‘Electric Ry’’ Section. 
United Fruit—Stock $7500 000,000 authorized. - 
Serial debs (for Nipe Bay Co) gold red 103 since 1910- 
Debentures gold s f $425,000 due em A begin °14- xo bee 
do gsf ay 101 1-10 y dy beg < beg uty’ 16 -OB.xc* &r* 
Gold notes $10,000,000 redeem 
Bonds and debentures of sub cos (Sept ot 30 1916) 
United Fuel Gas—list M $15,000, call 105..KNec*&r* 
ported Gas Improvement Co (Te ateck $55.520,700_--. 
nited Motors Corporation—Class B stock voting - - 
United Paper Board—Common stock $12,000,000 
Pref stock 6% non-cum $2,500,000 redid (Vol. 104, 769) 
Liens on individual properties (not direct obligations).... -.-. 
United Shoe Machinery Corp—Common stock $35,000,000__| -.-- 
Pref (a & d) stock 6% cumulative $15.000.000 (see text) ninwe 


$100 $20, pee. 000 


0,000) 
§'109.000 


13,918,300 See text | 
4 000 7 | 





15) ‘Oct 15°17. 2% (Company's office, Boston 
D\June 1 1918 


do 
J'To July 1 1923 ‘ola Col Tr Co,Bos; &Lon 
J| ize July 1 1925 | do do 
1918 ietsonmang and London 


& Pittsburgh 
15)Oct 15 °17, 2 % |Philadelphia Office 
1, 5200.0 oan sndngpané wit itn ineainil leecccesansonas lCocktiiniiueoanademdaineis 


34, ga7 ‘679 See text 


Q—I 
9,797, 500) 6 in it 


See t 
Q—JI Oct 7917, 





STOCK.—Dividends on pref. stock are cumulative from Sept. 15 1912. 
Has equal voting power with comme. As 1 surplus fund out of net 
profits may be used after Jan. 1 1916 to redeem pref. stock at prices not 
exceeding $140 per share. The stockholders on Aug. 14 1914 voted to re- 
duce the par value of shares from $100 to $10, but this change having proved 
unsatisfactory, they voted Mar. 3 1916 to restore the old par value,$100 

V. 102, p. 615. 

DIVIDENDS.—Div. on common, 1 To 
1913; May 15 1913 to Nov. 15 1913,1K% end 15 1914 to May 15 1915 
6% yearly; fn t 1915 to Feb. 15 1917, 1% %; May, Aug. and Nov. 1917, 

2% tes for 104, p. 1392. 

Bal es for half-year ended June 30: In 1917, $19,617,211; in 1916, $16,- 
173 . See V. 105, p. 722. 

REPORT: —Report for year endin Dec. 31 1916, in V. 104, p. 1383. 

1916. 1915. 1916. 


1915. 
Cal. Year— 7 $ 
ipts, Common divs..1.90), sto 1 18S. 530 
charg: es - - - - 2,892,072 2,404, 70) ) 
Pref. avs. (7%) 316, soo 316,890/| Bal., oarphs ..; 303 050 
Chairman, Charles A. Whelan: Pres., Edward Wise; V.-Pres., Elliott 
Averett, W. T. Posey, J. R. Taylor; Sec. & Treas., George Wattley. 
—(V. 104, p. 1270, 1383, 1392, 2250; V. 105, p. 722.) 


UNITED CIGAR STORES OF CANADA.—(V. 103, p. 584, 843° 
- 104, p. 1806.) 


UNITED DRUG CO.—ORGANIZATION.—Incorporated in Mass. 
in March 1916. In addition to its manufacturing Broperty and business, 
owns the entire capital stock of the Louis K. Liggett Co., the retail geome, ny 
i succeeded to Riker-Hegeman Co., Riker-Jaynes Co. and Lo 

Tlggott Co. business. Also owns tpl the common stock of Canadian and 

British cos.,&c. V.103, p. 417; V. 102, p. 615, 1167, sf a80. In Oct. oe 
4 ated through its subsidiaries 345 stores in the U. and Canada 

in N. Y. City, 7 in Brooklyn, 15 in Boston, 4 in Buffalo’ 5 5 in oes ly 
4 in Winni 3 in Phila., in Syracuse, 3 ‘in Petrone and 1 or L fom in 
Washington, Toronto, Columbus, O., Portland, Me., &c., &c. 

1916 was operating 151 Li get-Riker-H eman stores. In April to17 ¢ pur- 
chased Seamless Rubber . plant in New Haven, Conn., for $681, 
v. eon 1495, 2562. 

K.—The 2d pref. stock is exchangeable into common stock after 
the common pare 7% in any one year, share for share at any time at option 
of holder. oth pref. issues are non-votiny , unless the dividends thereon 
are in default, in which case the pref. sto at least will have full voting 

weras wellasthecommon. No funded debt other than neat estate mtges., 

tan. pas stock of subsidiaries outstanding Jan. 1 1917, $167,500. 

‘Holders of the first pref. stock of record July 22 1916 had the right to 
subscribe at par ($50 per share) for about $2,413,650 of originally authorized 
but unissued first pref. stock, making $7, 500,000 outst’g. V.103. p. 1797. 

Div. No. 1 on sr pref. May 1 '16 to Nov. : 4% 14% | -F. ast 1 on 2d 
ref., ume 1 16; 4; No. 2, as 1 Fer tO + fig uy Mar., 
une Be t., On com. Ar., e Oct. 

REPORT For 11 ‘months, Feb. 4 to Dec. 311916. in V. 104. | p. 857, 


wing 
Sales for period $33 ,404,866 | Total net profit $2,631,237 
Operating profit $3,070,481 | Extraor.write-offfrom earn. 616, 44 
et profit $2,499,428 | Dividends 04, 
Other income 134,808 | Balance, surplus Bi, 107436 


DIRECTORS ioe K. Liggett (Pres.), James C. McCormick (Tr eas.) 
Louis I Charles E. Murnan, George Gales and J. N. Sta- 
ga ar rs Webra ~Presidents). John B. Cobb; James C. Brady, Fred 8. Rogers, 

oon, W.C anon, Thomas P. Taylor, Byron M. Hyde, John H. 
Flagler, Thomas Vous ell, Fede 
Scholtz,  Buchholtz. pH § Spi 


erman, Georg e W. Bence, E. L. 
el and Ste hen Hexter.—(V. 103, 

Dp. 1597, TH09 1797; V. 104, Pp. 857, 958, 1050, 2562; V. 105, p. 186.) 
UNITED DRY GOODS COMPANIES.—See pronk ‘Dry Goods Corp. 
UNITED DYEWOOD CORP.—ORGANIZATION.—Organized in 

Dela. Sept. 26 1916 as a holding company and manufactures chemicals, 

coloring materials and dyestuffs. Owns all the capital stock of American 

Dyewood Co. (incorp. in Pa. June 28 1904) and controls three other com- 

panies in France, England and West Indies. See full data. V. Ooo i p. 2559. 
STOCK.—Capital stock (par $100) auth., common, $15,000,000; out- 

$4,300,000. ,918,300; pref. (7% cum.) auth., $5,000,000; outstanding- 

The amounts of stock outstanding were authorized to be 
isted by N. ‘tone Exchange in June 1917. See full statement to the 

Exchange in v: 104, p. 2559. The pref. stock was offered by Blair & Co. 

me Rov. 118 (Vv. 103. - 1797). Company in Sept. 1917 had no funded debt. 
R a ENDS. —te pref. stock paid or declared in full to Jan. 2 vas 

ts (Q. -J.). Dividends on common (No. 1) April 1917, 14%: 
Sly? TBF Aug. 1% extra to aid Red Cross contributions. 

0; ’ Aug. 1% extra to aid Red Cross contributions; Oct. 1°17,14%% 
SAR INGS.—Official statement with balance sheet in V.104, p. 2560 
Consol. Income Account, Vorperatien, and Subsidiaries—Cal. Year 1916. 

Net profit from opera- Income tax and 

tion $13,807,818 pee rofits duty 
515, '847 Other deductions 


Total net income $14,323,665 Balancefor year 
OFFICERS —Pr®.. > Sone Be Wi Baldwin; V. “Pres. 
William F. Fraser; T: Witt C. Jones; Sec. & Ass gs Ernest 
. , te Asst. hoy, “Geo Hull. Offices Wilmington. Del., and 
N. Y. City.—(V. 104, p. 9 05250. 2457, 2559; v. 105, p. 395. 
UNITED EL. L. & POWER Co., N. ¥.—See Consolidated Gas 
UNITED FRUIT CO.—ORGANIZATION .—Incorporated in 'N 2. 
Mase 30 1899 to carry on tropical fruit business. perties, see V. 69, 
Bro 54, and successive annua note as published in the “Ohronicle. 
luefields SS. Co. pe eg ay 04, p. 2656. cere © . of Costa 
is 347 meee see V. 71, 1067; 80 p. $28; ¥ oe p. 6 8. at 
Refinery ls owned jointly with Nive Bay Co. | i103, 1979; V. 
posits: V. “OR, 1619. Status Aus. 1917, 162, p. 6i4, sth 
vernment Teuiaiéion of pn RF, 105, p. 131 13 
NIPE BAY CO., CUBA.—Sugar Masuincrrers Bee plan, V. 100, 
b. 008. The pipe Bay Co. . bas qutstending $4,502,500 com., $3,500, 
d | an Ay red. $150, 000 annually, commencing $33 bein 
, red. 10244 to May 1 1922, thereafter at 101, 
0-year Sie debs. due Sune 1 1917 ¥ 2S. eer off at mavirity, 
the Bien M707. Ws 100 of Ri mf Ba Afi ES maraed ‘aa ip % % yy . 
ual report, V. 103, p. 1 1979. +3 r * ™ 


% extra paid Feb. 15 


$10,757,471 
Frcivel Thomas and 





STOCK AND NOTES.—In order to eal, and pay off at 101 (on May 1 
1916) the $12,000,000 6% 4-year notes of 1913, stockholders of record 
Jan. 18 1916 were allowed to subscribe at $120 a share on or before Feb. 15 
for $12,198,100 additional stock, increasing amount outstanding in Ans 
1916 to $48,792,400. To provide for future financing of same kind, 
shareholders voted Jan. 1916 to increase Pg auth. capital stock to $75. 
000. +y™ ft 101. p- 2150, 2078; V. 102, 
The nternational Corp. has a Pisses interest in the company. 


pie te oo "99. ’00. ’01. "02. 03. > Jan. '05 to Jan. '07. pov 
Per cent 32% 10 8 6 6 7% yearly 2 quar 
Also on Nov. 1 1913 2% extra, and pan accumulated surplus, ug. 
1908, Nov. 1909, Nov. 1916 and Dec. 1911, each, 10%, applicable to pur- 
chase of new at par. V. 93, p. 1390. 
DEBENTURES.—The 4%% gold debentures will have annual sinkin 
fund beginning in 1914 for 1909 issue and in 1916 for the others, which wil 
retire 1-10th of issues yearly, the bonds being callable therefor at 101. 
They are to be ae y any new mtge. eos on the property. V. 87, 
p. 1609, eye - 1635: V. 93, p. 109, 168. 
The $10,000,000 4-year 5% gold notes dated May 1 1914 are watson 1 te 
call to Nov. 1 1916 at 101 and thereafter at 1004 on 30 days’ matics. 
yrs of notes will be secured by any mortgage made. 16te 
V. 96, p. 1302, 1368. Bonds and debs. of sub. cos. Sept. 1916, "32. 92,626. 


REPORT.—Report for fl endin. vn Sept. 30 1916. V. 103, p. 2154. 
Fiscal Net - Dividends Bene. 
Year— Barnings. ee. on Stock. urplus. 
1915-16 __.$8,584,952 $4,758,034 1 309. $55 (8% )$3,415,468 $8. 527,683 
1914-15 _-. 5,022,054 2,592,516 1,714,048 (8%) 2,927,544 $2,972,978 


DIRECTORS.—Andrew W. Preston (Pres.), V.-P’s Minor C. Keith, 
Sh ard G. Schermerhorn, Eugene W. Ong, William Laing | and Craw- 

ford . Ellis, Bradley W. Palmer (Sec.), John S. Bartlet - Cameron 
a hy Reginald Foster, F. R. Hart, George C. Lee, ad McLaren 
and W. Spaulding. Treas. is John W. Damon. ent offices, 131 
State ae "Boston. —(V. 105, p. 614, 916, 1315.) 


UNITED FUEL GAS CO.—See page 210. 
UNITED GAS & ELEC. CORP.—See “Elec. Ry. Section.’ 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Penn- 
sylvania: reorganized in 1885. Charter is hg and business is the 
building, ng and operating of gas works, &c. (see list in 1900, V. 70, p. 
1000, 944). See data as to = anies in which interested in V. 79. p. 498, 
one editorial, p. bn hf 79, 090; V. re V. 81, p. 977, 1727. 

. 82, 1160, 14 - 83, M4 42, 4%, 1360, {541: . 84, p. 107, 395, 036. 
tig.” 1304, 1373; x. ‘88, B . 44; 89, +f 000: v. 90. p 1682: ¥ 9 

99; 95, M16. 819: 100, p. 404, 647; V. 198. 
son in 191g invested i $5,4 :000 in fonds of Northern Indiana G as % 
Electric Co. V. 10 1350, 1537. Omaha Gas Co. bonds. - 105, p. 
614. Connecticut Vie t & Power Go. V. 105, p. 719. 

STOCK .—Increased in 1906 from $36,725, Qo0 to $454 900.250 and in 1909 
to $50,473,350: in 1910 to $55,520 950. V. 1600 129 

Shareholders of record May 12 1917 were bn to elaine * - till 
June 15 for $5,552,200 (10% ) new stock, subscriptions payable 50% June 15 
and 50% Oct. 1, or in fu f at any time, making total stock $61,072,000 

” se 


DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In Jan. 
1896 paid extra 15% in convertible scrip: also 10% extra Mch. 1 1910 In 
scrip convertible into stock to June 301910. Also on Apr. 1917 2% extra 
ig < ee on sale of securities. - 104, p.1050. Dividend policy v. 104, 

Cal. Y 


- 1697, showed: 
ear— 


916. 
Total earns_-_$9,440, 557 $9, nae 390 Dividends -_-_$4, yrs 236 $4, ao 236 
Net profits... 8,099,031 7,996,921 Sinking fund- 829,700 
Bal., surplus_$2,829,095 $2,759,185 

DIRECTORS.—Eff am B. Morris, Samuei T. ‘Bodine (ex-officio) 
E. T. Stotesbury, Ran Morgan, Wm. Wood, oe z Dees an 
Morris L. Clothier. age Samuel T. Bodine; Ist V.- Counsel, 
Randal Morgan; 2d V.- . Walton Clark; 3d V.-P.. "Lewis fie math V. -P., 
W.F. Douthirt; 5th V. Pp Paul Thompson: Tre w. Morris; Sec., 
Geo. W. Curran, Broad and Arch Sts., Phila. “Ww: Tox p. 958, 1697, 
1904; V. 105. p. 614, 722.) 


THE UNITED MOTORS CORPORATION. —ORGANIZATION.— 
Incorporated in N. te May 12 1916 and controls (V. ot. . D, 1816 1816, 
1902, 1998) by stock Deana B ar New Departure Mfg. 

Conn., manufacturers of ball bearings; V. 98, p. 391; (b) = ‘Hyatt Roller 
Bearing Co. of Harrison, N. J., manufacturers of roller a 102, 
p. 440; (c) Dayton Engineering Laboratories Co. of Dayton, O., me 
turers of ‘‘Delco’’ self-starters and electric systems; (d) Remy Elec. Co. of 
Anderson, Ind., manera of self-starters and ignition systems; (e) 
Perlman Rim Co of N. manufacturers of the Comquahesse am. 
18 102, p. 1901, 1441, 1351). re) 3 Co. (Kigeon borne), Newar 

,p. 1046. Properties, output, &c., July 1916 103, p. toes 1a32. 
®, 4 June 1917 the proposed purchase of the Houk Mia. Co. and Brown- 

e-Chapin Co. was uncompleted. Harrison Radiator Co. was purchased 
an in 1917. V. 103, p. 1894. In July 1917 Pres. Alfred P. "eon Jr. 
(acting oer’ the United Motors) had taken over the management of the Perl- 
man Rim C orp. formerly controlled by L. H. Perlman, and has appointed 
Clarence M ay as Pres. V. 105, p. 78. 


CAPITAL STOCK.—In Aug. 1917 arrangements were completed giving 
all the shares full voting power, thus eliminating all difference between 
Class A and Class B, the 5,000 shares of the latter having previously had 
sole voting power. Vv. 105, p. 826. 

EARNINGS.—Gross sales for year ended June 30 1917 were $34. B20 526; 
net earnings, $7,758,389; other income, $416,213; interest, ‘ke 
$552,858; other deductions, $236,593, and sub. cos. dividends, *$80,927: 

lance, surplus, $7,304,222. See “Chronicle,” Oct. 27 1917 

IRECTORS.—Pres., Alfred P. Sloan Jr. of Hyatt Co.; V.-Pres. 
A. Deeds of Dayton | Engineering Co.; Sec.-Treas., De Witt Page of 
New Departure Co.; letcher, Pres. of Remy Co.: .; Chairman of Fi- 
nance Committee, L. &. Kaufman of Chatham & penis pone Bonk John 
Thomas Smith, N. Y.; L. H. Perlman, Perlman Rim C 3 JG. W eiss, 
Hyatt Co.—(V. 103, Dp. 1894; V. 104, p. 1168, 1392, 1708. - 105, p. 826, 


13 ol NITED PAPER BOARD CO.—(V. 104, p. 78, 769, 1904; V. 105, p. 
UNITED SHOE MACHINERY a6 oad 


or" 
V. 74, p. 450; V. 75. D851: FBO, E1486: V 


» REPORT for 1916 in V. 108; 
191 9i 


PORATION. —ORGANIZA. 
perties, V. - 430; 
OT eae: 0. bao 1609: 
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Date | Par 
Bonds; Value 


MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page] 


Amount 
Outstanding 


Rate 
% 


When 


Last Dividend 
Payable 


Places Where Interest ana 
and Maturity 


Dividends are Payable 





U S Cast Iron Five & Fdy Co—Com stock $15,000,000 auth. 
Preferred stock 7 & non-cumulati ve $15,000,000 auth.._- 
American Pipe & , oe first mtge $1,500.000 sk fd -..2 

United States Savulose Games stock $1,000,000 - 
Preferred stock ey & d) 7% qnmulssee $4,000,000 

ec 


&, Pa part = |. tbe => 
tasted tates Leather Co— Central Leather Co. 
S Realty & pomee Seana $30,000,000 auth___-_N| 
Debentures $13,506,000 g conv to July 1 1908 red 105_N.c*| 
United States Rubber—Common ($40,000,000 authorized) - -| 
First preferred (a & d) 8% non-cum (see text) 
Second ee (not as to assets) 6% non-cum (see text) 
First & Ref Mtge (see text) call 105 after 1919 & 917 
Underlying Bonds—(x Provided for out of said $60,000, 00) 0 First 
Coll trust sink fund mtge $20,000,000 gold red 105 Ce.xc«r| 
General Babber deben $9, 000, 000 gu p &ired 105_ if 08" 
& Wright debentures gold poor $5,000,000 call 105-| 
Eureka Fire Hose Mfg Co debentur 
Mechanical Rubber Co Ist M call (s ist $ $450. re 
Canadian Consol a Co Col Tr call 
First and Refundin Mores (see tact 
Debentures gold call 105 102, p. 978) 





1 
& 


00 & 
Ref 
Love i. v00 &c 
1,008 


$12,000,000\See text} Q—M |Dec 11907 1 
12,000, ig? 15\Sept 15 °17 if 
Chattanooga. Tennessee 


GOH See text 
J & dJi\July 1 1928 
text|M Ss F Old Colony Trust ne 
do 


Office, Burlington, N J 
do do 


& 8 
in 1917|\M & s\scne 1°17 3 do 
iJ & D)|Dec 1 1917- do 


\Feb 1 1915 





Checks mailed 
Office 115 Broadway, NY 
296 |e) 1790 alee N Y 


oO 
1% ¥4\ July “1 13 .o- pd. 
\N 





Central Trust Co, N Y 
First National Bank, N Y 
Indus Tr Co, Prov, RI 
New York 

Columbia Tr Co, N Y 
Bank of Toronto, Mont’! 


Sapaeeans » q 
Pretec eee 











. 97, p. 1359: V. 99, p. 275. The merger of the United Shoe Machinery 
ba the operating company, with the United Shoe Machinery Corporation, 
the holding company (which owned oo 99% 7 Ay common stock) was 
finally consummated in Oct. 1917. 105, 426. 

The lower Federal Court on Mar. 18° 1915 Laie the Cpeapuiioe suit 
brought by a eee but an appeal has been taken to U. 8S. Supreme 
Gon See V oP 1984, and references in this Section for Feb. 1916. 

- 104, p. 869, S13 

“ane —  41906.1907.1908.1909. 1910. ‘'11-"14. 1915. °16. 
Oncommon.%} 8 8 8 8 8 8 yrly 8 ~ 
Extracash....| .. re z 2 10 Swe 8 6 si tip 
Extra stock__ |! 25 10 10 Text 

On July 5 1917 an extra dividend of 10% in stock and 4% in Lee 
Loan bonds, in addition to the regular quarterly 2%. 104, 2457. 

On July 5 1916 6% extra in cash; also on July 15 1916 Y5-1000 rr share 
of Thomas G. Plant Co. preferred mom (outstanding $2,500,000 each of 
common stock and $2, ,000 7% ye. stock, or ar $100), sr 102, 
p- ate) as to each $25 share held on Sane 19, see V. 102, . 

REPORT .—For year ending Mar. 1 1917 in V. 104) 'p " 

a earnings of Corp. and Co., after deducting prepertlom applicable 
of stock of Co. not held by Corp., as follows: 


Years ending Feb. 29 and Feb. 28— ei fwr 1915-16. 1914-15. 
Combined net earnings $8,174,453 $3. 138,433 $4,861,092 
Cash divs. paid (common and pref.).... 4, ont ,360 5.853, 658 2;867.443 
Rate paid on common stock 4%) (18%) (8%) 


Balance, surplus for year $3,178,093 $284,775 $1,993,649 

DIRECTORS.—Edwin P. Brown (Pres.), Geo. W. Brown (V.-P.), 
Moses B. Kaven (V.-P.), Wm. Warren Barbour, Louis A. Coolidge (Treas.), 
Edmund Le B. Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd (V.-P. & 
Asst. ty oa G.E. Keith, J.C. Kilham, W. F. Robinson (V.-P.), Chas. 
G. Rice, A. Turner, Samuel Weil, J. H. Connor (V.-P.), Henry B. Endi- 
cott, Sidney Ry. Winslow Jr. av. -P. ), William Woodward, Robert Barbour. 
H. G. Donham, of Boston, & V. -P., Albany Bldg., Boston, Mass.— 
(V. 104, p. 869, 2123, 2250, os45, 2457; Vv. 105, p. 78, 1426.) 


UNITED STATES cast IRON PIPE & FOUNDRY CO.—ORGANI- 
~ TION. to gg - March 13 1899. V. 81, 233; V. 69, p. 757; 
o eRe ' a “LU rights of stocks, &c., ¥. 85, p. 157, 1522; 


v: 103, . 
"05. 06. ’07. ’08. "09. °10.°11. °12.°13. °14, "15. La 1917. 
2 4 2 Oo 5 


DIVS. Ma) 
Pret% | 4% 8 7 H 3% ae 6 2% 
———— None——_—— 


1917. 
2 qu. 





Com _} 0 1 4 
The Bi. ie in Feb. 1917 declared a dividend of 5% on the pref. stock. 
payable in quarterly installments of 1{ % beginning March 15. The ques- 
tion of declaring an additional2% to make 7 7% for the vont, was ——- 
In 1916 pete 2% (%% quar.) and in Nov. 2% extra. hg + p. 1597. 
REP T.—For year ending Dec. 31 1916, in V. ios, . 1141, showed: 
Total tay $1,569,896; int. on bonds, &c., ‘$117, 255; Siemans. $144, 000; 
— divs. a6 os $600. 000; bal., sur. for year, $708,641. Total income for 
mos. end i 1915, $417,562; for year 1914- 15, $319,071. 
OFFICERS. poor L. R. Lemoime; V.-P., Geo. J Loug; sec. & Treas 
B. F. Haughton, 71 Broadway. 
DIRECTORS .—Geo. B. —\ Cotenge ] Hoyt, Colgate Hoyt Jr., A.C. 
Overholt, E. C. Fuller, George J me J. Goodh 


ons, F art, W.T.C. Carpen- 
ter, B. F. Haughton, N. F. rady, J ode Brady and L. R. Lemoine.—(V- 
104, p. 669, 1140, 1168.) 


UNITED STATES EN VELOPE.—Incorporated in 1898 in Maine. v. 66, 
p. 1003. Capacity 1908 over 20,000,000 envelopes daily 87, 1360, 
In 1916 purchased Independent Envelope e., a. V¥. 102° D. 4442. 
Divs. ‘Ol. "01-05. ‘06. '07- -'08. "09. °10. "11-12. "13. °14 to Sept. °17. 
Pref% 5% By'ly. 5% 6y'ly. 9% 8 9K y'ly 11 T% y'ly-3 4 s.a. 
OCom% .-..- oe 2 7% Fly 3s. a. 
do extra (on ‘common “stock) Mar 1917, 2% 
BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500, 0 
authorized issue) mature Dec. 1 Arg Apna 1910 to 1937.: In Nov. 191)» 
} eae 000,000 were sold (falling due $50 yearly from 1910 to 1924, $100 010 
rom 1925 to 1929 and $150.000 1930 to 19 xX V. 87, p. 1360, 1163. 
REPORT.—Year ending Dec. 31 1916, in V » p. 669, showed: 
Net bond Deprec Pf. 


ivs. Balance, 
Profits. Interest. Plant,&c. (7%). (7%). Surplus. 
$1,861,329 $84,791 $705, '842 $280 “00 $52,360 $738,195 
67 6.441 ai —~ 34,700 280/000 2,500 224,949 
OFEtUne?. —Pres., tchins, roaster, Mass.; Treas., 


wm. O. 
Day; Sec., W. M. Wharfield, Springfield Mass.—(V. 104, p. 669, 769.) 


italy STATES REALTY & IMPROVEMENT CO.—ORGANIZA-* 

TION .—Incorporated in N. J. on May 26 1904 and in May 1906 had acquired 

pst pian in V. 78, p. 2019, are 750,200 of the $33, Sim: common stock and 
26,596,200 of the $27, 011,100 pref. stock of the f . Realty & Construc- 
See et of assets, &c., in V. 80, p. 2340; 0 statement to N. Y 

75, D. 1200. ‘See V. 77, p. 297, o53 2103, 17508: RS 78, 

. 82, ov 1274; report, V. 86, p. 1465; V. 92, p 1433; V. 85, p. 1344 

Re 90, D. 307, 633. Owns $403. 300 ot $2,000, 000 Alliance Reaits 

81, 1798; V. 82, p. 1209; V. 83. p. 822: V.90. p. 1422. 

SECU ‘RITIES. or the mo. $13, 500 000 is reserved for conversion of 
the bonds. No genera) mortgage can be made without first securing the 

debentures by mtge. To April 1911 the compan urchased $1,354, 000 

of the debentures. reducing the amount to $11,930. V.90.p. 241, 

wie | payee as of cot. 30 1917, $2,200,000 (partly secured by Bn Ede 


2,100,000 in 1916 
‘Divil 1907 1996 1909 1910 to 1913 1gi¢ "ss 3 


ENDS.— H 

earl 

ey ey Oe ee SE ES 
V. 99, p. 1150; V. 


conserv 
Feb. 1915, 1% was paid. None ts ter 1917. 
100. p. 235, 1354. Status July 1915, V. 101, p. 375. 
REPORT.—For year ending April 30 1917 in V. 110: 
Yar 1916-17. 1915-16. 4 f5.76 
$2,432,2 4,504 
Net 


earnings $2. tor Sos § 1 2.004, 636 $ 
Tone on deb. bonds. 596. a. 96.500 
Dividends (2%)363.663 (5)808,140 


Surplus $493 ,39 $600,849 $444,473 $514,398 

To the above surplus in 1916- 17 was added previous surplus, $1,217,625 
and also $1,584,894, balance of surplus earnings eretolors reserved for 
depreciation and contingencies, and from the total ($3,295,210) there was 
deducted $2,954,000 estimated ‘loss on subway contracts, leaving a balance 
of $341,210. Unfinished business of Fuller Co., April 1917, $24,385,276. 


35 913- 14. 
419,609 
:919,038 








DIRECTORS (as reduced in number in 1917. 
Laurence McGuire (Pres. 
Barry ©. Black, Frank A. 


V. 104, p. 2349).— 
Charles E. Mitchell (new). Harry Bronner, 
anderlip, John F. Harris, C harles E. Herrmann, 
Humes ‘(mew) and Paul Starrett. Secretary is G. Babbage. 
Treas.,B.M. Fellows. Office, 111 Broadway, N.Y.—(V. 104, p. 2638.) 
UNITED STATES RUBBE ae eA TON AND LeOreney. 

Vt nited in New Jersey in April 1892. V. - 1039; 56, p. 539; 
V.71, p. 545. Directly or through its SF s en gaged rk producing 
rubber Tooewenr. rubber-soled moe. waterproof clothing, gzists’ ruboer 
goods, hard rubber roducts, nsulated wire, tires, belting, packing, hose 
and other mechanical rubber a there being over 40 mills in operation 
situated in Connecticut, ilinals, Massach usetts, Michigan, New Jersey, 
Indiana, Rhode Island, "Pennsylvania, Ohio and Canada. Through Gen- 
eral Rubber Co. the company owns in Sumatra one of the largest rubber 
plantations in the world, the production from which is Porgy BS rapidly devel- 
oped, with over 5,000, 000 rubber trees, of which 2,592 were being 
“9 4 in Nov. 1916. V.4103, p. 1700. See list of plants J June 1917, 


Verne pt Fikny of the old Rubber Goods Mfg. Co., Morgan & Wright, &c. 
(but not General Rubber Co.), are now owned in fee by U.S. Rubber Co. ‘ 
though their corporate existence is continued, and they retain their cur- 
rent assets. V. 105, p. 713. 

In June 1917 owned all ny $268,700 pref. and $100 .209 veg mg, stock 
of Canadian See. Rubber See below. V. 104, 364, 259; V. 89, 
Pp. 1673, oe: . 90, p. 451, 1293; report for 1916, 104, p. 2638; yy 105. 
-, 2am 104. ~* 

Brieés Dec. i 16, 103, p. 2161. 

DIV.(since’04.1904. 1s05- 1906-10. "11. 1912. 1913. 1914. 1036. 1916. 
Common, % ———None———-_ 1 4&20stk 5% 6 None 
First pref, % 4% 8 yousty (2% Q. f ) to and including Oct. 331 1917 
2d a %\6 yearly (14% Q.-J to and ——- Jan. 31 1917. 
P. Colt in AY 1917 said: ene 1916 earnings (see below) a eppll: 
cabha > to the common stock were nearly double the highest rate of divi 
ever paid on the common stock, which was 6%. It is evident that there 
can be no question about the continuance of the preferred dividends, and 
furthermore that even with only normal conditions, the cqnneny will be 
able to earn a substantial return on the common stock.’ 104, p. 262. 

BONDS.—In Jan. 1917 the company sold $60.000,000 First & Ref. M. 
5% bonds, covering property owned directly or ty h subsidiaries, to 
provide for all maturing obligations up to Dec. 1918, for the fundin 
of current indebtedness (about $25,000,000), and T snitional working oF - 
tal. All existing bonds and liens upon the properties of the company or its 
subsidiaries, are provided for by this issue, except $9,000,000 debentures 
of the General Rubber Co., which are to be left undisturbed for the present, 
as the company has under consideration other plans for dealing with its 
important crude rubber interests, and $2,600.000 bonds of the Canadian 
Consolidated Rubber Co., Ltd. Vv. 104, p. 1389), which are not due until 
Oct. 1 1946. See offering, &c., 104, p. 254, 262, 1806; V. 105, p. 395. 

First & Ref. Mtge. (V. 104 Ded 26: Vv. 105, p. 712) is now limited to 
$97 ,252,900 (the amount of full pad pref. stocks and com. stock outstand- 
ing on Jan. 15 1917), except to the extent of any increase in the authorized 
amount of said bonds which from time to time thereafter may be consented 
to by the holders of the pref. and common stocks; and for the future it is 
limited to said amount plus the par amount of any additional stock issued 
at not less than por ec for cash actually paid in. Bonds, however, additional 
to the initial $60,000,000, can be issued only with the consent of Kuhn 
Loeb & Co. and (except for refunding) only when the total unencumber 
quick assets exceed the aggregate dept of the companies and their total 
annual net income for three fiscal years just preceding Is vane the 
total annual interest, including the bonds then to be issued. Of the addi- 
tional bonds, $11,600,000 are reserved to retire the 39 000,000. General 
Rubber Co. 5% debentures, due Dec. 1 1918, guaranteed by U. 8. Rubober 
Co. and Rubber Goods Mfg. Co., until otherwise — for, and the 
$2,600,000 Canadian Consol. Rubber Co. bonds, due Oct. 1 1946. 

Sinking fund for First & Ref. Mtge. bonds from Jan. 1 1919, 1% annu- 
ally upon all the bonds outstanding or retired to re Se bonds at or 
below 105 and int., otherwise as part of sink. fund o Apa ay) years. 

The General Rubber Co., with $10,000,000 stock, the crude rubber sub- 
sidiary, in June 1915 sold $9,000, ow 5% bonds, guar. by U. 8. Rubber and 
Rubber Goods Mfg. companies. . 100, p. 2013; V. Pid p. 36. 1103; V. 82, 
p. 1100: V. 83, 690; V. 93, p. 734, 1791; V. 95, p. 15 544: V. 105, p. 712. 

Mergen & Wright in Dec. 1915 made an issue of $5 ,000 ,000 debentures. 
See V. 102, p. 71, i W. 5. p. 1 18- 2638; $6,900,000 issued Mar. 31 
1917, all owned by 7 ie 

PARTLY uSTIM ATE D EARNINGS. —Status in Aug. 1917, see 
V. 105, p. 826. For 3 mos. ending Mar. 31 1917, incl. sub. cos. (V. 105, 
p. 395), results were: 

Net income prior to interest charges $4,494,293 
Interest, $992,951; part of disc’t & exp. for refunding, $1. 349,844 2’ 342, "795 
Divs.: ist pref. (89 70) » $1,233,822: 2d pref. (6%), 36,0 1.239, 876 
Dividends to minority stockholders o subsidiary ES jig 6,226. 


estimated)... $905,396 
+ 108, p- 950, 1043. 


1916. - 
Net sales, footwear, tires, mech., &c. $126. 78. 129 $92,861,016 $83,678,812 
Total net income 2-208 $13,810,918 $12,088,469 


Interest on funded debt $1.706.688\ $1,908,650 
Interest on loans, notes, &c 1 928 
0 1,646,690 


Cash disc’t allowed customers (net) - 1,766 ‘66 
Deductions for bad debts 375,253 21) aay 


Sur lus for 3 mos. ending March 31 1917 (partly 
EPO ORT.—For year ending Dec. 31 isle in 


Federal income tax 182,301 
Income charges (net) 

First preferred dividends (8% 
Second preferred dividends KY 
Common dividend 

Divs. to minority stockh'rs (sub. cos.) 119,238 139,995 


Surplus for period $5,443,113 $2,882,048 $721,951 
DIRECTORS.—In connection with financing in Jan. oth the following 
wereadded to the board, representing new interests: W. Kies, Vice-Pres. 
of the American {nternational Corp.; B. Seger, eR. of the Union 
Pacific RR., and J. 8. Alexander, Pres. of the-Nat. Bank of Commerce, N.Y. 
5 - P. Colt, ir. E. Converse, James B. Ford, James Deshler, Henry 

. Hotchkiss, Lester Leland, Nicholas F. Brad , James C. Brady, Walter 
i. Ballou, Middleton 8. B ll, Francis L. H ne, Samuel M. Nich: cholson 
Wm. H. Truesdale, Ra meee ba” Price, Homer E. Sawyer, he ~ N. Vail 
Edgar B. Davis and Elisha 8. Williams. Pres., Samuel P Colt; V.-P. 
games B. Ford, Lester Leland, Raymond B. Price, Homer E. Sawyer “and 
Elisha 8. Williams, Treas., Parsons; Sec., Samuel Norris. N. Y. 
office, 1790 B’way. cor. 58th St. ot Ws 105, p. 395, 712. 826, 1528.) 


338,508 223,314 
4,764, prt 4,785,388 
(14) 540,000 (6)2,160,000 
200,885 
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MISCELLANEOUS COMPANIES 


| Date 
(For abbreviations, &c., see notes on first page 


Bonds Value 


When 
Payable 


Last Dividend 
and Maturity 


Places Where Interest and 


Rate 
Y, Dividends are Payable 





U S Smelting. Refining & Mining—Com stock $37,500,000 .- 
Preferred (a & d) stock 7% cumulative ag +500 ,000 
Convertible gold notes callable at 110 & int 
Bonds of sub cos not owned Jan 1 1917 

United States Steel Corporation—Com stock $550.000,00U_ - 
Preferred (a & d) stock 7% cumulative $400,000,000 
Coll trust mtge{redeemable at 115s f (see text) _ 

$304,000,000} not redeemable s f (see text)____._._zc* &r 
“Sink fund” coll tr 2d M $250,000,000 g red (text) Us.sc* &r 
Tilinois Steel deb$30.000,000 ¢ en red 105 bezAnr’ 1L5Nxe* &r* 

Bonds of Cos. Controllea— (Additional to those In text.) 
T’nion Steet Co—See third page precedin 
The Nat Tube Ist M $15,000,000 ¢ gu red 105 "16N.x0° &r® 
Ind St ist M $40,000,00U g gu red 105 beg Nov '16 __xc*&r* 
St Clair Furnace first mtge g gu $100,000 yriy ____PPi.xc* 
St Clair Steel first M g guar $100. B00 due yearly __UPi. ~ 
St Clair Terminal RR first rortga 
Elgin Joliet & Eastern first mtge ( ( 10; 000,000) gold Cee" 
Chicago “ee Shore & Eastern Ist M guar red 110 1919- 
Dulut Iron Range first mortgage__.__.._-.- “escbt 
Union RR first mortgage x 

Duquesne equipment trust due $115,000 yearly (Mar. )- x 

Miffiin Equip Trust, due $120,000 yrly Aug bee 192 

Munhall Equip Trust due $75,000 yriy June beg 19232 


1916 
1901 
1901 
1903 
1910 


.~Us.xc* &r 


1912 
1912 
i901 
1901 


1891 





|1,000 &e 


1,000 &c 
1,000 &c 
1,000 
1,000 


1,000 
1,000 
1,000 &c 
1,000 


Checks mailed 
y do 
Boston and New York 


500 See text Office Empire Bidg, 2} 
1007 7 in 1! 917, Q—F g 30’ ¥ do do 
Various J P Morgan & Co, N ¥ 
do do do 
M & Ni. do do 
A & OjApr 1 Office Empire Bidg 


f 


KRAAR< 


Orgran 
ta] 


1940 N ¥ 


N may 1 1952 
May 1 1952 
Aug 1918-39 
To Jan 1 1925 

Feb 1 1932 
May 1 1941 
D/\June 1 1969 
Oct 1 1937 j do do 
S|Sept 1 1946 Fidelity Title&TrCo, Pitts 
S|To Mch 1 1923 |Home Tr Co, New Jersey 
A\Aug 1 1921-32 | do do 
D|\June 1 °23-"34 do do 


wisest” pagris Bids. N Y 


Colonia! Tr, Pitts & N 

Union Trust Co, pitted 

Pittsburgh Trust Co,Pitte 

Office, Empire Bldg, N Y 
do do 


4 


N 
A 

J 
A 
N 


10,000,000) 
9,000,000 
8,151,000) 
2.000;000} 

805,000) 
1,200,000! 
200, -000) 


xR RARRA 
a) 1 tote te bele] 


CRORE GUN G1 
POSS KS S 








MINING CO.—OR- 
06 in Maine and has acquired 
ties A, V. 82, p. 105), including (a) mining 
pro ies located at Bingham and Eureka, Utah, Eureka, Nev., Chloride 
Gold "Kennett, Cal., Mexico, &¢., producin copper, lead, zinc, 
oliver and at’ (b) U. ‘Ss. Metals Refining Co., which has at Chrome, 
N.J.,anelectrolytic copper refinery with a capacity for refining 240,000, 000 
ibs. of copper annually and a copper smelter, annual smelting charge 200 ,000 
tons, also at East Chicago a plant with an annual capacity for refining 72, - 
000,000 Ibs. of lead. (c) Through U.S Smelting Co., lead smelter at Mid- 
vale, Utah, smelting charge 432,000 tons yearly, and zinc smelters at Al- 
toona, Kansas, and Checotah, Oklahoma, combined capacity, 90,000 
tons oforeayear. (d) Through Utah compa 7 and subsidiaries, coal mines 
roducing in Feb. 1916 about 800,000 tons of coal annually, and also the 
mile standard gauge Utah Ry. (wholly owned), connecting the coal mines 
with the Denver & Rio Grande RR., which operates the road. 


Leading Stock Public Property—Annual Capacity 
Subsidiaries— Issued. Holds. Mines, Smelters, &c. (1916). 
U.S. Smelting.$1,000,000 None Bingham, lead smeit., 432,000 tons 
U.S.Metals Zinc smelt., 90,100 tons 
Ref. Co.,}pref.1,550,000 $506,700 Ref. copper, 240,000,000 Ibs. 
Chrome,|com.1:550.000 505,000 Ref. lead, 72,000,0000 bs. 
500,000 $500 


N.J., &c. 

Cent.-Eureka.. 2, Eureka (mined 51,381 tons 1916) 
Mammoth _... 1, 500, 000 None Kennett (mined 244,445 tons 1916) 
Gold Road_... 1,57 None Gold Road (mined 96,272 tons 1915) 
Needles M.& 8S. 3.,% None Arizona (mined 47,570 tons 1916) 
Cla de Real del 

Monte y Pa- 

chuca 2,554 sh. 
— Eure a 3,093,975 


UNITED STATES SMELTING, REFINING & 
GANIZATION .—Incorporated Jan. 1906 
control of extensive pro 


None 
None 


4,555 
4,435 


20 shares 
1,271,845 


Mexico 

Eureka (not in operation in 1915) 

Ni 650,005 0,013 Bingham, Utah (being developed) 

Uta “G 0. (coal) 5,000,000 None Utah (output in 1915 707,559 tons) 
The Utah Company, together with the U.S. Smelting. Refining & Minin 

Co., owns all the shares of the Consolidated Fuel Co., the Black Hawk Coa 

Co.. the Panther Coal Co., and 57.8% of the shares of the Castle Valley 

a Co. These four companies are in the process of being united into one 

mpany called the United States Fuel Co. The four coal companies own 

8. 016 acres of coal land, estimated in Feb. 1916 to contain 123,000,000 tons 

of coalinoneseam alone. Theshareof this belonging to the Utah Company 

is 103,000,000 tons. ‘These coal mines are producing about 800,000 tons 
of coal a ye ar and are opened and pasty equipped to produce 3, 000, 000 tons 

@ year when the market requires it. 

» COMMON » pl aieeaaat” — eh "08 to "11. "12. ts "14. °15. °16. 

Paid in calendar years Y4yearly 4%6 4% a 7 Meenas 
Jan., April, July and Oct. 1617" Eh 2%%.- V.103, 2436. 
NOTES.—The co. sold in Feb.’ 1916 (V. 102, Pp. 615, 1714) 12, wet 000 

10-year 6% Convertible Gold Notes, dated Feb . 11916 and doe Feb. 926, 

convertib é at any time, at the o tion of the holder, into Recess pref 

on the basis of $75 in notes for each share (par $50) and callable as a whole 
at 110 and int. on on int. date upon 60 days’ notice, but if so called may 
be converted at he me prior to date of payment. The proceeds of these 
notes, together with other funds on hand, retired the $4, 600,000 000 5% notes 
of the company and the $10,000,000 Utah Co. 6% notes (guaranteed), 

called for redemption on June i and April 1 1916 respectively, thus 
reducing the funded and guaranteed debt by $2,000, . The compan 

has no mortgage debt, and (except in the case of the Utah Co. ) there is 
no mortgage debt on the properties of any of the subsidiary corporations in 
which the company owns a majority of the stock. No mortgage may be 
made by the company without equally securing these notes, and none may 
be made upon any of the prppernes of its subsidiary com anies except on 

the coal ay rties controlled and on the Utah Ry. (V. 104, p. 1386. 

MEREPO .—For year ending Dec.-31 1916 was in V. 104; p. 1386. 


PRODUCTION AND santos OF tT cours roe RAR. 


(Incl. — Ores .)— 14 
Cop 26,923,674 17,946,659 20! 339, 973 
87,102,179 64,443,260 58,116,504 

12,071,863 9.936.237 13,089,708 

481 24,719 148,372 


6 34, HS 471 
Net earns., after repairs $9, P37" 664 $7,579,184 $2, 933. 519 $4,555,122 
Deprec. & reserve funds 839 200 38 ,860 878 969,536 
Additional reserve 1,000,0 , 388-9 
Pref. dividends (7%)-_-_- 702 ‘ODS 225 1,702,221 


i. , 1,702,144 
Common dividends_ (814) 1,492°239(1 43363" :336 © (3)526,671 (6) 1,053,322 


Balance, surplus $4,704,000 $3,737,863 $36,749 $830,120 
OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp: V.-P’s., 
Charles G. Rice, Frederick Lyon, Sidney J. Jennings: Sec. and Treas , 
Saar Pree Batchelder. Office, 55 Congress St., Boston.—(V. 104, p. 


UNITED STATES STEEL CORPORATION. —ORGAN.—Incorp. in 
N. J.on Feb. a5 190) . FS: 179; V. 73, p. 349; V. 85, p. 1467. 
On June 3 the U. * Districe jee + ak BaF a favorable decision in the 
Government gus to ate the nN a for alleged violation of Anti- 
Trust law. . 100, p. 1873, 1203, 1263. Appeal taken. 
V. 101, p. 1482: V. £08. Pp. 1597; V. 104, 769, 2123. Wage increases 
1916-17, about 50% . a p. 1216. Godel Shipbuilding Co., V. 105, 
p. 392. Prices fixed ms ‘U. 8. Govt. in 1917, V .105, p. 1319, 1626. 
PROPERTIES OWNED das properties owned Dec. 31 1916 were 
129 blast furnaces, 328 open-hearth furnaces and 37 Bessemer steel con- 
verters, 11 steel rail, 62 bar, billet, &c., mills; 13 structural shape mills; 
21 plate mills; 83 merchant mills, producing bar tron, steel, &c.; 217 hot 
mills, producing tin plate, &c.: 24 rod mills; 51 welded and seamless- 
tube mills; 19 tin plate mills: 19 bridge and structural plants; 15 skelp 
mills; 23 complete foundries; 156 sheet, jobbing and plate mills; 14 plercing 
and rolling mills; 61 wire mills; §2 galvanizing and tinning mills; 16 splice, 
bar, spike, bolt, &c., mills; 5 cement plants; 67 warehouses: 51 miscellaneous 
armor, axle, &e., works, incl. 2 plants comprising 76 puddling furnaces 
12 sulphate of iron plants: extensive iron ore mines tn the Take Superior 
region; owns or leases 129,352 acres of coking coal and 27,529 acres of 
surface and 22,100 beehive coke ovens, &c., In Pa. andW.Va.: 1,262 by- 
product coke ovens at Benwood, W. Va., Jotiet, Tll., and Farrell, Pa. - 
Gary, Ind., and Duluth, Minn. 29 coal plants not connected with coke 
plants; 97. 551 acres of steam and gas coal lands, &c., railroads, lake vessels, 
ore docks, natural gas lands, &c.; also Southern coal and coke roperty 
owned by’ Tennessee Coal, Iron & RR., consisting of mineral and surface 
interests owned, 180,444 acres; mineral interests only owned, 136,594 acres; 








surface only owned, '8,924 acres; 2 ,974 coke ovens, &c.; 1 by- -product coke 


plant of 280 ovens at Fairfield, Ala. 
acres of coal land in Greene Co, Pa., 
p. 2348 


Leading Subsidiaries and Their Share Capital, 
Stock of— Total. | Stock of— 
Federal Steel, common__$46,484,300| Amer. Sheet & T. P.com-$24,500.000 
do 6% pref_. 53,260,900| Am. Sheet & T.P!.,7%pf. 24,500,000 
National Tube, common. 40,000,000) L. Superior Con. Le Mines 29 887 400 
oO 7% pref... 40,000,000 Shelby Stee] Tube, com 8,151,500 
Amer Bridge Co_______ 10,000,000 do 7% pref 5/000. 000 
Amer. St. & Wire, com- 50,000,000 | Tenn. Coal, tron & PR. —See that co. 
do 0% | ee . 40,000,000 | Union Steel Co 20,000,000 
Carnegie Steel Co- 65,250,000 | Clairton Steel Co- 3,500,000 
Amer. Tin Plate it 25.000 | 
Government report as to assets, &c. 93. p. 110. 79 
On Dec. 1 1902 took over the entire <alell stock of the new U ‘nion Steel 
0., $45,000,000 of new 5% bonds being qyerente ed, principal and Interest. 
See that company on a preceding page. V. 1359; V. 76, p. 107, 546; 
V.78,p.1174. In 1904 acquired Clairton Ste ei Sa. guare antecing $10,230,- 
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V.87, Pg 229. 
Output of Gonpene in 1916, Gross Tons (see V. 104, p. 
Iron ore_...............33,355,169 | Steel rails 
Pig iron, spiegel, &e_ i ,607,637 | Finished structural work. 
Bessemer steel 7,273,765 Plates and sheets 
Open-hearth steel__.....13,636,823 Wire and wire 
Coke, manufactured 18,901,962 Blooms, slabs, billets, &c. 
Coal (not used for coke).. 6,162,340) All other finished products ¢ 
The price of rails advanced in 1916 from $28 to $38 a ton. V. 103" Dp. 2 i6 
In Apri 1906 the Indiana Steel Co. began to build a new paoas at Gary, 
Lake County, Ind., to cost about $115,000,000. To Dec. 19 12 $65,000. b00 
had been set aside from earnings, but in Mch. 1912 fh 5,000,000 bones be re 
sold; in 1913, $2,960,125 was expended 7 BO NDS below. P- 
575, 637, 702, 991, 1216; V. 83, p. 1123; | . 84, p. 635; 86, D- 731: 7 sg 
p. 351, :V. 91. p. 721; V. 92, p. 732; ¥. 94, p. 846. Dae 6. In June 1913 
the Canadian Steel Corp., was incorporated in Canada with $20.000,- 
stock to build a plant at Ojibway, a opposite Detroit, Mich., first 
cost estimated at about $20,000,000. V. PF 207, 873, 1845. The new 
Duluth gg ) plant was completed in a 915: see description of same, 
V. 102, 72; _V.98 100, p. 991. Cher construction work, Vv. 
102, O81. 7, , w eae acreage i” Jan. 1916, V. 102, p. 25 
Com.Divs. { °06. '07. ‘09. 11-"13. . '15. Then'to Sept. ep incl 
Regular %\| 1% 2 2 2% Bie" 5 yrly. ake 0 1%% qu. (5% PD. a.) 
1916—— 917 


Dec. Mar. June. July. 
TROD GOUUNES oo cn cceser<cuae 1% 1% 1%% 3% 1%R.C 
The preferred dividends have been regularly paid, 1%% quarterly. 


BONDS.—The collateral trust 5% bonds of 1901 were secured by al) the 
securities owned: $154,000,000 only (series A. C and E) are subject to call 
in whole or in part at 115% since April 1 1911; a sinking funeé of $3,040,000 
yearly, bopinming June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and interest, and since April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Dec. 1916, 
$56 390. ,000, not included in amount out, were alive in sinking fund. In 

eb. 1916 some $22,80 of English holdings had been repurchased, it 
was said, for use from + a to time for sinking fund purposes. 102, p.717 J 

The coli. trust sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584. 733, 
892: V. 76, p. 545) are next in rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
ieemed first) An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. The sinking fund was used until Apr. 1 1913 in pur- 
chasing bonds at not over 110 and int., or invested in securities; since Apr. 1 
ore. ——_ may be drawn by lot, coupon bonds to be first redeemed. All 

sane urchased are to remain alive and draw interest. No foreclosure 

ings can be brought Sor, default re = ment of prin. or int.) contin- 
-2 be for less than two years. In May 191 ut $19,457,000 not included 
in table above were held alive in sinking fund 

In 1903 $150,000,000 a. stock was exchanged, $ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 

provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron & 

R. com. stock. Final $50,000,006 (of the authorized Issue of $250,000,000 
2d 5s of 1903) is applicable for ogeenee for preferred stock. See V. 76, 
p. 334, 439, 545, 1147, 1200; 77. p. 717, 827, 1536, 203°; V. 78, D- 
1173, 1786: V. 79, p. 1283: V. ‘3. p. 1212, j 282: V. 86, Pp. 730. 

In June 1911 it was arranged to pure ase through the n C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, &c., from 
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay- 
ment being made in $17,084,000 of an auth. issue of $18,000, serial 5% 
bonds, secured on the prove rty and guaranteed, =”. and int., by the Steel 
Gorporation. V. 92, 1570; V. 93, p. 474, 875, 1108; V. 94, p. 846. 

Of the Iilinois 7? debenture 4 ys of 1940 tgp. 000,000 ‘auth. issue), 
ruar.p.& 1.by U.S.Steel Corp., $6,900.000 were reserved to retire the de- 

ventures due April ors: $5. 928, ‘000 for notes due 1912-1919 held by U.S. 
Steel Corp. and $1,558,000 for 75% of the cost of — and betterments, 
$18,614,000 were outstanding ve 916. An mites 5 mae equally se- 
a0 t 88. 1191; \ 99. 


cure them. See V. 93, P. 289; V 
Of the Indiana Steei Co. Ist By a Be p. 608, B00 auth. issue), 


covering the Gary (Ind.) plant, $18,035,000 Am fon Sela the remaining 
$21,965,000 being issuable on new construction from Jan. 1912 at 75% of 
cost. Sinking fund annually. beginning May 1916. 1% of bonds — to 
May 1 1922 and thereafter 114% plus int. on bonds retired. At Dec. 31 
1916 $179,000 had been retired th through the stoking Sunt leaving $17,856,- 
000 outstanding. V. 98, p. 1699; V. 100, p. 2171 p. 50. 

Of The National Tube Co. Ist guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved 7. 75% of the cost of new construction. Ann. sink fd , begin, 
ning May 916, 1% of bonds issued, plus int. on bonds retired. At Dec. 
31 1916 $09; 000 had been retired through the sinking fund, leaving $9,901,- 
000 outstanding. —V. 94, p. 986, 1769.] 

Additional Bonds of ee Cos .— 
Gost. Coun. Coke (<V. 85 1466) 

Cont. Coke mtge., due $37 600 yearly . 
Dewees (W.) Wood Co. Ist M. 
$100,000 yearly beginning ran 
Schoen Steel Wheel Co. ist M. g. 
Carnegie Steel Co. x3 N.J., red. ie 5¢M.&«S. 
M 6J D 


In Dec. 1916 acquired some 12,000 
for about $6,500,000. See V. 103, 


Practically All Owned. 


Total. 


roducts _- 





Sept. Sept. 


3% 


Interest. Outstanding. 
25 F. & 


A. $336,000 
z4%April27 74,000 
due 


“735 M. & N. 1,700,000 


714,000 
92,000 Dec. 1 
730,000 Jan. 1 
160,000 Dec. 2 


Maturity 
Feb. 1 1942 
Apr. '18-19 


May ’18-30 


Mch.1 1926 
Cahaba Coal Min. 


st 
Alab. Steel & Shipblae. lst M J 
Sharon Coke Co lst M D 





Oct., 1917.] 


INDUSTRIAL STOCKS AND BONDS 


203 








| Date 
| Bonds 


MISCELLANEOUS COMPANIES 


Par 
{For abbreviations, &c., see notes on first page) 


Value 


Amount 


Rate 
Outstanding 


When 
Payable 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 


x 





United States Steel Corporation (Concluded) — 
Monongahela Southern first mortgage guaranteed 1909 
Connellsville & Monongahela RR ist M 1909 
Amer SS lst Mgeup &iendsf(V 74, p 1146).-_-_-_IC, ‘scder| 1900 
H C Frick Co mtge sf red 105 $100, 00d yriy July 1__FPix 

Pitts-Mon pur money M gu due $600,000 y’ly-UPi. net 1911 
Risdon Iron Works Ist M $600,000 red 102 4% 1902 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duluth Missab 

Utah Copper y epery: authorized $25,000.000 

Utah Power & Light Co—See Utah Securities Corporation below 

Utah Securities ao tate auth $35,000,000 (v tctfs)._.| -... 
Ten-yr gold notes red 101 see text G 
Securities of controlied operating cos—See text. 

Utica Gas & Electric Co—Common stock 
Equitable Gas & Electric Co of Utica first mortgage Ce.xc* 
Utica Electric Light & Power Ist Msf1% yearly__Eq.xc* 
Herkimer Light & Power first mortgage gold red 110_N.xc* 
U G & El Ref & Ext M $5,000,000 gold 

Vacuum Oil Co—Stock, $15,000,000 

Virginia-Carolina Chemical—Stx com $38,000,00U auth --&97 
Preferred (a & d) 8% cum $30,000,000 auth 
ist M (& coll tri 315, 000,000 auth sub to call text Ce. ree oe 
Sink fd debentures $10,000,000 g conv red text_ -Eq.7 ye*&r* 
Consumers Chem Corp pf stk (p&d) 7% cum es red 110 

Virginia Iron. Coal & Coke—™M gold $10,000,000_-_-- Ba.zc* 1899 
Carter Coal & Iron Ist M sf call 105 N.yy) 1898 

Viewiose Power C coll tr M call 105 & int. 

$15,000.000 authorized N.xc*&r*) 1912 
Convertible 6% gold notes $750,000 auth N| 1917 


1914 





$1,000 


$1.200,00u 
675,000 
1,591,000 


94,000 
15,895,000 
600.000 


Oct 11955 Office, Empire Bld 

5) Office, Carnegie Bl “dite 
Tlinois Tr & Sav Bk , Chic 
Bk of Amer, N Y;or Pitts 
Union Trust Co, Pittsb 
Mercan Tr Co, San Fran 
For other bonds see text 
Checks mailed 


OOInoh or 





es under RRs— 
Sept 29°17,35% 





244, Q 
Electric Re ilway Sec tion” 
| 30,775,1 
8,272 


2 200 000! \10 = ead 
000,000 
‘834,000 
390,000 
3,350,000 
15,000,000 
27,984,400)/8 
20,012,255 
12,600,000 
4,734,505 
450,000 
4,869,000 
334,000 


4,200 ,000 
400,000 





Guaranty Trust Co, N Y 


Co's office, Utica, N Y 
Central Trust Co, N Y 
Cen Trust Co, N Y 
New York Trust Co 
Central Trust Co, N Y 
Checks mailed 

a mailed 


M & vn Sept 15 1922 


Quar i *R2:9 
& olape 1 igaa* ” 
> J\Jan 11950 


Z\gul 11 
+2 ly 930 
Semi-an \Oct 


| 
A 
J 
J 
e 
— 
8 ‘in i917 


02917 3% 
t\See text|Nov 1 ‘17, 4% 

Quar_ Oct 15,19172% 
J _& D/\Dec 111923 


vid 


o 
Central Trust Co, N Y 
York 


New 
do 


do 
Bk of Manhattan Co, NY 
N Y Trust Co, N Y 


New York and London 
N Y, A B Leach & Co 


O|Oct 1 1938 


D| Dec 1 1942 
D|June 1 1919 


Qn AUInge 
RR RR RA 

















- 138). 


June 30. 7". 30. 
Pe i 11,7 11,3 9,8 


é of ber Bie Orders 0, 000 omitted) —(V. 104, 
aonanciiee 16-—— 


Tonn 
w?ei% 4 
‘09. °10. yi ® "15. my Dec. 30. Mar.31. 


5,09 2,6 Ex: 7.9 4,2 38 7.8 





EARNINGS.—For 6 months ending a 30 1917 a 105, p. +403 

$ 
83 
21 
6 


6 Mos. to June 30— $ 
oe. ff.” a a ec 203,700,222 141 
Balance, available for dividends__--- 166,618,292 111 
Preferred dividends (34%%) 12, 338 12 é 
Common dividends 89 %)43,205,7 12(3 4% )17790587 
Red Cross (common dividend) -__(1%)*5,083 ,025 
Additional ailowance for war iicen ae 865,000 

PURE: DEPTS. hetacccndansae 71,854,717 80,818,707 2,877,784 

x Note.—The net earnings are in all cases reported by the company after 
deducting ‘‘all expenses incident to operations, comprising those for ordin- 
ary repairs and maintenance of plants and interest on bonds of the sub. cos. 
Also in both quarters in 1917 allowances were made, prior to stating the 
earnings, for taxes, including an estimated allowance for war income and 
excess profits taxes, this allowance for the last quarter amounting to 
$53,918,872, and for the first quarter to probably $10,000,000. Subse- 

uently a further deduction of $33,865,000 was made against the income of 

the first aan of 1917, as indicated above, on account of prospective 
war taxes 


REPORT. —For 1916, V. 104, p. lO ea 1139, aia 


6 
9 
219 


1914. 


558,414,934 
486,749,319 
“71,663,615 
1 990.3 73 
7,018,182 
17,044,183 


915. 
Year ending Dec. 31— ¥ — 
Gross sales and earnings___._- 1,231,473,779 726,683,589 
Repairs, charges, sub. cos., &c_._.. 897,899,602 596,287,577 
Net earnings 333, 574. 177 130, 396,012 
Sinking fund of sub. cos. bonds___- 146,277 y ,798 
do U.S. 8S. Corp. r 329,984 
Depr. & exting. funds (reg. prov.)- 24,408 577 
Int. on U. 8. Steel bonds 
Depr. in inv. & adjustment 
Div. on pref. stock (7%) 
Div. on common stock 


Bal., undivided earnings 


DIRECTORS.—Tnhe directors are as : follows: 

To April 1917. To April 1918. To April 1919. 
Samuel Mather, Robert Winsor, J.P. Mor — 
Daniel G. Reid, James H. Keed, James A. rrell, 
Thomas Morrison, Henry C. Frick, Elbert a Ges (Ch’m’n), 
John 8S. Phipps, Percival Roberts Jr. George F. Baker, 

George Ww. Perkins, 


Robert Bacon. 
OFFICERS.—Chairman, Elbert H. Gary: Pres., James A. Farrell; 
G. Kerr and John Reis; Sec. and Treas., Richard Trimble: 


pS -Prests., - 
Ww Filbert. 
Comhes. 7 71 is’ way, N. Y.—(V. 105, p. 1216, 1528, 1626.) 


UTAH COPPER CO.—ORGANIZATION .—Incorp. in N.J. Apr. 30 1904, 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mili-site 
of about 1,189 acres at Gopverton, Bingham Canyon, a mill-site near Garfield 
of about 7.288 acres: 685 acres in Utah County. mills, power plants, &c. 
also $5,002,500 of the $10,000,000 stock (par $5) of the Nevada Consol., 
and all of the $6,515,000 Bingham & Garfield Ry. stock. 


STOCK.—Stock auth., $25,000,000; out March 1917, $16,244,900 (par, 
$10) of which abt. $6, 004, 000. owned by Kennecott Cop: ‘Corp., which see. 
DIVIDENDS.— 1909. 1910-1914. 1915. 1946. 1917 
Reg. since 1908 ) 20 30 yearly. 42% S % 35. 35, 


_ “saiy 1917, 5% was p: aid for Red Gross distribution. e 

EARNINGS.—Year 1916, V. 104, p. 1698. 
Calendar Net Other Deprec’ n 

Year— Profits Income. Reserve. 


1916 (year) _.33,7 
1915 (year)__15, 
1917 (6 mos.)14 
1916 (6 mos.)14,86 
Production for 196 
for 8 mos. in 1917 P 
period - 109 P- 


Dividends Balance, 
Paid. ourene 


b DJ 3 
5,990,936 589,732 (120%)19,493,880 10,462,665 
2,896,609 546,734 (424% %)6,904,083 19,655,064 
3,135,627 Not 0597} 11:371:430 6.438.429 
2,176,300 stated. (55% 8.934.695 8.103.452 
ras 197,417,480 Ibs., agst. 156,207,376 Ibs. in 1915; 
136,212,947 Tbs. "agst. 125,567,130 Ibs. for corresponding 


Pres., MacNeill, N. Y.; Sec., K. R. Babbitt; Treas., J. M. es, 
Salt Tuite Oiler. N. Y. office, 25 Broad St.—(V. 105, p. 614, 916, ide?) 


UTAH POWER & LIGHT CO.—See “Electric Ry. Supplement” and 
Utah Securities Corp. below.—V. 102, p. 1998, 2172; . 103, p. 1597, 1797. 


UTAH SECURIT TIES CORPORATION. —ORGANIZ ATION.—Incor- 
porated in Va. in 1912. Charter perpetual. Strictly an investment co., doing 
no operating, but controlling the Utah Power & Light Co. (see V. i05, p. 
608; also ‘‘Elec. Ry.’’ Sec.), owning all its outstanding 2d pref. and com. 
stock, except directors’ shares. A full statement as to the several proper- 
ties, ke., was in V. 100, p. 1929-: 32, and condensed data V. 100, p. 1828-29. 

Voting Trust for ‘Stock of Utah Securities Corporation.—Stock auth., $35,- 
000 .000; outstanding, $30,775, 100, all held in a voting trust terminatin 
Oct. 1 1922; voting trustees, R. Breed, Charles Hayden, 8. Mitchel 
(President of Electric Bond & Share Co., N. Y. jand J. R. Wuier Guaranty 
Trust Co. of N. , depositary. 

Note Issue, &c. —The 10-year 6% gold notes of 1912, due Sept. 15, 1922 
(but red. on any int. day at 101 and int.) are secured by pledge. All 2nd 
pref. and common stock, except directors’ shares and short time indebted- 
ness of Utah Power & Light. Authorized notes, $30,000,000. Total to 

subscribers and in aay payment for San Juan Water & Power Co. ($290.- 
000), $27.790,000, fess retired, $19,518,000. V. 101. p. 1556, 1812; V. 102. 
. 159: balance outstanding Oct. 5 1917, $8,272 
urities of Controiled Overating Cos. Held by Poe (See *‘Elec. Ry. Sec.*’) 

REPORT.—For year ending Dec. 31 1916 (V. 104, p. 2550) shows: 
Gross earnings of the corporation, incl. surplus of subsidiary 

eomnmamion acereies 06 Gh. .naccvccasdctbimridcbdsinoddoucccest i ,031.476 
Net earnings (after adding profit on redemption of Utah Securi- 

ties Corp. notes, $111,746 $997,193 
Interest charges on 10-year 6% notes 543,070 


Balance, surplus, for the year 1916 


OFFICERS.—Pres., 8. Z. Mitchell; Sec. & BS a N.Y. 





office, 71 Broadway.—(V. 102, p. 159, 1352; © 104, p. 2550.) 


VACUUM OIL CO.—Incorp. in N. Y. in 1866. V. 98, p. 457. 
Refinery at Olean, N. Y., where a considerable amount. er  Uteminating 
ofl and ganoline is produced. A portion of product is shipped to Rochester, 
N. Y. and Bayonne, N. J., where there are finishing and compounding 
plants for the manufacture a oo oils. In 1916 acquired 675 acres 
of land at Paulsboro, N. J., and began construction of a new ated ts 
Formerly controlled by the Standard ¥ Co. of N. J., pus arcane n 
1911. See Standard Oil Co. of N. J., 85, p. 216, 790; V. 93, D. 
Stock, $15, 000 000, par, $100. Stockholders voted Feb. 0 1912 By pi 
crease the stock from $2. 500,000 to $15,000,000, the new stock bein 
offered to stockholders at par, to provide working capital and day, ts) 
$2.000 009, bonds and repay $8,000,000 advanced b tandard Oil Co., 
ofN.J. V.94,p.491, 703,771. Total surplus Dec. 31 1916, $32,010, 543. 
against $23,988. Boe in 1915. 
Dividends at irregular intervals, in 1911 at the rate of 6%: 3% eac 
te Aug. 15 and Oct. 311 12; 1913 and 1914, May 15 and Oct. +8 3% me 
ay 15, 3% and 2% extra: Oct. 31, 3%: 1916, May, 3% an 2% extra 
Oct. -» 3%: 1917, May, 3% and 2% extra: Oct. ‘29, 3%. 
Report for cal. year 1916, ‘ie: 104, D. 1384, showed: 


6 5 914. 913. 
MOG TOOIIG... cenmcadceutt $9.221.937 $6,861,913 $2. O78. 643 $4. 832,930 
Dividends (8) 1,200,000 (8) 1,200,000 (63900, 000 (6)900, Hag 
Pres., Edward Prizer; Treas., Herbert Baker; M. Smith. 


Office, “Rochester, N. Y.—(V . 104, P. 1384, 1392; V. t65, p. "395, 723.) 
VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—-Incor- 
porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Asante and 
Y Oey rye Ly Alo ane ane each in Louisiana and pemnesas. 
. 43 gy , 964; adv. in i vert Mar. 4 150% . 72, 
ps 4 444, "i386, ‘or 1285; 7 73, yD 137, 240; V. 74, p. 942, 1095; are Dp. 
Ad +. A 283; Vv. ff 2 663. 
pea pone common stock bs onsumers Chemical Corporation, which 
has er a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the pref. stock 
($450,000 rye 2 and the cancellation of $12,500 thereof annually 
(callable at 110 and div.) and “ remainder on Be 1 1933 or the entire 
amount at 110 on dissolution. - 96, D. 1428; V. 97, p. 663. 
STOCK.—See V. 93, p. 233, pes V.77, p. 355, 405; V. 78, p. 1503, 1970. 
The stockholders on May 12 1914 authorized an snorenge in the stock to 
$30.000.000. to provide for conversion of debentures. - 98. D. 1248 
DIVIDS.— bye Es. @. Fv . a y * Ls "15. °16 1917. 
(% 2 oY 34.* 1% 0 O. below 
2s Fuli to July ° 14, incl. (Q. ca ae Nov. "14, 2%. 4&4sc.2qu. 
n Feb., May, + 11917 paid % of 1% on common stock. 
. Or03. D. "2436: V 180°D: p. ievs. * 1098. 146; V. 99, p. 1916, 2015. 
BONDS.—The ist M. 5s were limited to $15,000,000, of which §2 
400,000 have been pas and canceled. They are subject to to call as a whole 
at 105 and $300,000 yearly for the sinking fund at 102 4%. ‘They are secured 
y (1) a first lien on all real estate and plants owned in fee and (2) a pledge 
of all the shares of the Southern Cotton Oll Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219, 200) , a controlling in- 
terest in the Einigkeit (potash) Co. and the Chemical Works Schonebeck 
an ee mqge than $3,000,000), and all Rie 3 — owned at time of 
ng mtg pF .f 1361, 1092; V. 94, 
ti t $10, 000,600 


10-year 6% “debentures LL May 12 1914, 
$5, were underwritten an “offered to snckneeers at par. he re- 
maining Lo pee 


5,000,000 are not to be issued for 2 years at least. 
‘callable at 102 on Oct. 15 1916 or thereafter u 
1922 and thereafter at par for the sinking te and convertible to oe. 15 
f 922 into pref. stock at the rate of $110 debs. for $100 stock. he re 
= | vi debentures may be made en at the antne or a higher a 24 4% 
1 be retired annually. V. 98, p. 1172, 1321, 1541: V. 99, 204: 
104, 368. Bills - AS May, 31 1917, $9, 529. ee and acc Pie a 
33. 109,: 13, against bills and acc’ts receivable $22,2 1 aes: inventories, 
$13, 260, 988: cash, $4,236,124, and misc. invest., $356, 
REPORT for year ending LMay 31 19tt + FR 105, 3. 602 i 


14-15. 
Total net profits $8. 502,416 $7 732,798 $7, 


129,895 
ee Ee ae ag $5,905,250 $4,979,949 
Other income 


1913-14. 
$6 035,176 
$4,073,756 





Gross income $5,905,250 
Interest on bonds, &c_. $1,248,863 
Pref. stock div. (8%)... 1,600,944 
Common dividends---(1 44) 419, 766 


$4,979,949 
$1,265,740 
1,600,000 


$4,073,756 
$1,523,379 
1,600,000 





Balance, surplus_...- $2,635,677 $2,907,067 $2,114,209 

DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison (list 
©. G. Wilson (V.-Pres.), 8. D. Crenshaw (V.-Pres. & Sec. 
Va.; N. 8S. Meldrum, Henry Walters, Harry Bronner, Bertram Cutler, 
Alex. J. Hem er Alvin W. Krech, C. I. oe. N. Y.:; Geo. W. Watts, 
Durham, N. H. art N. s. . Travers is Treas., Richmon¢c, 
Va.—(V. 104, Dp. 5368: . 105, p. 602, 994. 1004.) 


VIRGINIA IRON, COAL & COKE CO.—-ORGANIZATION .—Owns fur- 
naces at Roanoke. Pulaski, Radford, Bristol, Graham, Max Meadows 
and Foster Falls, Va.; Middiesborough, Ky.; certain foundry and machine 
works. Also owns about 132 ,000 acres of coal lands, “_ ow ey ond: conarose 
about 209,000 nceee iron ore and timber lands. V. 69, 
388; V. 76, p. 272; V._79, p. 1703; V. 81, p. 1615. fn’ 1908 “an 31. 004, 
stock of Va. & 8. w. ‘Ry y. V. 87, p. 739. 

Stock authorized, $10,000,000, ail common: outstanding, $9,073 .680; par 
$100. On Oct. 1 1907 pald a 5% stock atv. ) A 85, | sated The voting 
— for $5,000,000 stock gpred in 1912. St, P. <, 

Re adjusted per plan V. 75, 348, 398, 736. the Ist 5s, $4,913,000 
have been canceled: the $338. 000 unissued are held to retire prior lien 
bonds, viz.: $334,000 Carter Coal & Irons. Ya aS .S.and Va. tax-free) 
due Oct. 1 i 38, subject to call at 105 (N. Y stee). 

REPORT for year ong. June 30 1946 Ges F.u 103. Dp. + JOT); 

n 
$437, B16 $53, 968° $739, O74 $248. 094 
. 406, 5 bg 7442 678,738 244,722 
: V.-Pres., D. D Hull. at. Office, Roanoke, Va. 
—(V. 101, p. Fioe. 1463: V. 103, D. 1432, 1978 

VIRGINIAN POWER CO.—(See Map p. 206. )—ORGAN.—Organ- 
ized Sept. 25 1912 in Mass., and has constructed a modern steam-power 
station at Cabin Creek Junction, and a comprehensive distributing system 
on steel towers and poles supplying electric power in the Kanawha-New 


$950,377 
V .-Pres.), 
, of Richmond, 
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Date | 
Bonds | 


ISCELLANEOUS COMPANIES 


Par 
|For abbreviations, &c.. see notes on first page] 


Value 


Amount Rate 


When 
Outstanding % 


Last Dividend 
Payable 


Places Where Interest and 
and Maturity 


Dividends are Payable 





Vulcan Detinning—Preferred stock (a & d) 7% cumulative 
Waltham Watch—Common stock $7,000,000 authorized ---- 
Preferred (a & d) 6% cumulative $5,000,000 
Coupon gold notes due $500,000 F & A in 1918 & 1919 -.-c 
West Penn Power Co.—See “Electric Railway Section 
Washington Oil Co—Stock 
Wells. Fargo & Co—Stock--- 
Welsbach Co—Collatera! trust mtge gold $7,000.000 s f _- 
Western Elec Co Inc (Mfz)—Com stk 150,000 shs no par. 
Pref 6% cum non-voting call at 120 $30,000 
First mtgee $15.900 000 e cal) beg 1912 at “ 
Western Power Corp, N Y—146,700 shrs common stock- -- 
Pref stock $7 ,080,000 6% cum aft Jan 11915 
Bonds—See Great Western Power Co statement. 
Western States Gas & El (of Dela)—-Com stock $5, 
5Ee SOS 9 0.000 ,0 m red 115 & divs 
First & Ref M (of Cal) $10,000,000 gold call 105 sk fd-xxc* 
American River Electric Ist M (closed) callable 
Ten-year 6% notes 5,000,000 g callable see text_. Gxxc*&* 





Nov 20 ‘13 21 
Jan 1°14 1% 
June 1 1917 3% 
44% \F & A/\F&A 1918-19 


100,000|See text|See text|Oct 20 "16 40%/|Pittsburgh, Pa 
23,967,400/6 in 1916| Q—J Oct 10°17 134 |Office 51 Broadway. N ¥ 
2 25,600) 5¢ DjJune 1 1930 'Phila Prov L & Trust Co 
150,000shrs ; Sept 29 ner York 


Sept 29 17, 144} do 
J Dec 31 1922 \Chicago and New York 


Q-J 15 |Oct 15°17, 1% 


Aug 15 °17, 4G 
4 


3,503,000 
2,125,000 Oct151917, 1 
June 1 1941 


.506 000 
331,000 July 1 1933 
000 gs \F Feb 1927 


Checks mailed 
do 
do 


$1,500,000|/See text] Q—J 
A ,000|/See text) J & 
5, 000|\See textiI «& 
2,000,000 

















‘ hrs 
7,080,000 


do 
Philadelphia 
San Francisco 
Guaranty Trust Co, N Y 


























River coal district, W. Va. This district contains more than 250 operati 
mines, having a combined output for year ended June 30 1912 of 20,203.4 
tons of bituminous coal, of which 19,000,356 tons, or 94%, were mined in 
Kanawha, Fayette and Raleigh counties, which are at present the principal 
manent ne qutput va Vieinion yee Raye maeaeese pote 3 FY peahom et in 
coal mining for cutting, hoisting, ha ,»pumping and ven ing p , 
The steam-power station is located at Cabin Creek Junction, W. a. 15 
miles from Charleston, on Ches. & Ohio Ry., and has a steel and brick 
superstructure, in which there are installed turbo-generators, &c., capable 
of generating 26,666 electrical h. p., and space for two additional units to 
increase the capacity to 53,332 h. p. when required.—(V. 98, p. 907) 


Water-Power Sites.—Owns or controls three large power sites on New 
River, located at Bluestone, Richmond Falls and Hawk’s Nest, W. Va., 
and several other smaller water-power sites also slong, the New River. 
Estimated drainage area ranges from 4,400 sq. miles at Bluestone to 6,250 
ope at Hawk's Nest. Available power at Bluestone, 125,000 k. w.; 
Richmond Falls, 15,000 k.w.; Hawk's Nest, 30,000k.w. It is contemplated 
that, upon proper authorization, the initial water-power development will 
be made at Bluestone, W. Va., with a dam 140 ft. in height, length about 
2,000 ft., connecting two chains of mountains and forming a lake of about 
8,500 acres. This would enable the company to meet the present require- 
ments of the mining districts above mentioned and to do a lucrative business 
with | ee utilities and manufacturing industries in Charleston, Hunting- 
ton, &c. The company has recently secured a contract to supply power 
for the operation of the street oe in Charleston, W. Va. 
new transmission line to that city has already been completed. 


CAPITAL STOCK.—Auth., $10,000,000 (in $100 shares) , one-half pref.; 
outstanding. $1.200.000 pref. and $5,000, common. 


BONDS.—A first mtge. on the power plant, on about 187 miles of 
transmission and distribution lines and water-rights and lands located 
between Bluestone and the Virginia State line, and further secured by the 
capital stock of Dominion Power Co. of Virginia. Total authorized bond 
issue, $15,000,000; outstanding, $4,200,000; reserved for extensions, bet- 
terments, acquisitions, &c., under restrictions, $10,800,000. Denom. 
$1,000 (V. 98, p. 907). 

Annual sinking fund, beginning Dec. 1 1917, an amount in cash or in these 
bonds at cost (not exceeding 105) equal to 1% of bonds then outstanding. 


NOTES .—The Convertible 6% Gold Notes dated Dec. 1 1915 and due 
June 1 1917, were regpece? by an authorized issue of $750,000 similar notes 
due June 1 1919. - 104, p. 2123. 

EARNINGS.—Began operations in Dec. 1914 with signed power con- 
tracts to ny 7d 128 mines, among which are the largest coal-mine ee 
tions in the Kanawha-New River district, as, for instance, the New River 
Co., Raleigh Coal & Coke Co., New River & Pocahontas Consol. Coal Co. 
and many others. In July 1916 the company had closed a contract with 
the Charleston Interurban RR., operating 38 miles of road, to supply all 
power for the epee of its lines. This will add 1,000 k.w. to the con- 
nected load of the power station at Cabin Creek, W.Va. V. 103, p. 330. 

REPORT .—For year ending Dec. 31 1916 (V. 104, p. 2549) showed: 
Cal. Year— Gross. Net. Oth. Inc. nterest. Surplus. 

$424,951 $193 ,638 $21,210 $227 ,247 $12,398 

DIRECTORS.—G. D. Baker, P. G. Gossler, H. G. Scott, G. P. Toby, 
F. B. Lasher. John L. Dickinson, Wm. O. Abney. P. G. Gossler, Pres.; 
H. G. Scott and G. P. he | V.-Ps.; F. B. Lasher, Sec. & Treas. N.Y. 
office, 62 Cedar St.—(V. 103, p. 330; V. 104, p. 2123, 2549.) 

VULCAN DETINNING CO.—ORGANIZATION .—Incorporated in New 
Jersey on April 25 1902 as a consolidation; V 74, p. 942. Has plant at 
Streator, Til., and Sewaren, N. J.; manufactures ‘‘merchantable pig tin” 
tetrachloride of tin and steel scrap (used by steel mills) from tin plate waste. 
V. 83, p. 42, 1234. On Oct. 22 1913 the American Can Co. paid $617,000 
in settlement of suit. V. 95, p. 1487; V. 96, p. 1302; V. 97, D. 181, 1120. 

STOCK.—Common stock, $2,000,000; preferred stock, $1.500,000. 7% 
cumulative, all Ong ending. Par of shares, $100. No bonds. 

lan 03. '04. '05. "06. ’'07. "08. ’09. °10. °11. °12. 1913. 
3% 6% O 54% % 1K 5 CK OK 7 Below 


Com..--%J2 3 0 - 
Accumulated pref. 


, and a 


0 0 O 
In 1913, Jan. and Apet. 1%%; July and Oct., none. 
divs. Oct. 1913, 2444%, on account of which 21% was paid Nov. 20 1913 
from proceeds of suit against American Can Co..V. 95, p. 1478; V. 96. D. 
1302; V. 97. p- 181, 1220. 


EARNINGS.—Report for 12 mos. ending Dec. 31 1916in V. 104,p. 
12 mos. end. Total Other * nven- Costs and lance. 
tories. Gen. Exp. Surplus.- 
—$10,103 $796,872 $41,593 
+14,953 639,293 63,077 


ans 
+326 ,927 $457 ,287 $85,296 

—2,045 384,353 15,616 
OFFICERS.—Pres., W. J. Buttfield; V.-P., Geo. F. Eldridge; Sec., 
O. E. Outram; Treas., Gilbert N. Knight. Office, Sewaren, N. J.—(V. 
103, p. 948, 1987; V. 104, p. 770, 2562; V. 105, p. 723.) 

WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa- 
chusetts in May 1906 as successor, per plan of re-capitalization in V. 82 p. 
oe. of eee by Seas ratch Co. Manufactures ‘“‘Waltham”’ 
watches a altham, Mass.; also clocks and speedometers. V. 76, p. 161; 
V. 82, p. 1042; V. 84, p. 630; V. 98, p. 1619. » 


1065- 


Income. 
$12,495 


consent of % of each class. 


STOCK.—Pref. stock cannot be increased or mtge. authorized witnout 


V. 84. D. 698; V. 90, p. 241 


1907. 1908. - °10. 1911-12. 1913-14. 
Common :s 3 2% (Jan., 1; July.%) 3 1% None 1 (Jan.) 


The pref. div. was reduced Dec. 1 1915 to 2%, contrasting with the full 
3% seml-annuaily since organization in 1906: June 1916, 2%; Sept. 1916. 
1% (as additional to 2% paid in Dec. 1915); Dec. 1916, 3%; Mar. 1917,1%, 
clearing allaccumulations. V.103, p. 853; V. 104, p.770. 1917, June, 3%. 

NOTES.—In Feb. 1916 $2,000,000 414 % gold notes were sold to replace 
outstanding indebtedness. V.102,p.810. Balance sheet of Mar 31 1917 
showed $2,787,000 bills payable, against $2,797,000 Mar. 31 1916, includ- 
mg Se 63 .000.000 coupon note issue. La p. 2260. 

res., Ezra C. - Brown, Waltham, Mass.—(V. 
102, p. 810, 2260; 349.) 

WASHINGTON OIL CO.—ORGANIZATION. &c.—Incorp. in 1887 in 
Penna. oduces crude oll. Owns 140 of 200 shares of Taylorstown Na- 
tural Gas Co. Formerly controlled by Standard Oil Co. of N. J., but segre- 
greed 1911. See Standard Oil Co: of N. J., V. 85, p. 216; V. 93, p. 1390. 

, $100,000; par, $10. Dividends in 1906, about 35%; 1911, 29% 


Fitch; Treas., H 
V. 104, p. 770, 2 





1913. Feb. and Dec., 40%; 1914, Dec., 30%; 1915, nil; 1916, Oct., 40%. 

Year 1916, profits, $32,985; dividends(40%). $40,000; def., $7,015; Total 

surplus Dec. 31 1916, $45,861. ffice, 323 Fourth Ave., Pittsburgh, Pa. 
- 100, p. 817; V. 102, p. 891; V. 103, p. 1046; V. 104, p. 1505.) 


WASHINGTON WATER POWER CO., SPOKANE.—See “Electric 
Railway Section’’ and V. 104, p. 663, 1900, 2120, 2236, V. 105, p. 910. 


WATERS-PIERCE OIL CO.—See Pierce Oil Corporation. 

WELLS FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1866. OnJune 30 1917 operated on 84,751 miles of railroad in the U.S.and 
Mexico, 33,466 miles of stage, inland and ocean steamer routes; total, 
118,218 miles. Also, jointly with Nat. Rys. of Mexico, controls Wells, 
Fargo & Co. 8. A. (Sociedad Mexicana). V. 91, p. 1451. Official cir- 
culars, V. 83, p. 90, 163, 268,434. Investments June 30 1909, V. 93, p.801. 
DIVS. tet "02. '03-'05. ’06. '07 to Jan.’14.July’14-Jan.'17. Since. 
Cash % 8yrly 9 10(5J.&J.) 3%:s.-ann. 1% quar. 


%\6 y'rly. 9 

In April 1917 changed the dividend period fromsemi-annually to quar- 
terly. V. 104, p. 1270. 

In Jan. 1917 an extra 33 1-3% was paid out of surplus. V. 104, p.{78. 

On Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thi of this in paying for 
$16,000,000 new stock, increasing issue to $24,000,000. V. 89, p.1355, 1674. 

REPORT .—For year ending Dec. 31 1916: 
Dec. 31— Gross Net Earns. Other Dividends, Balance, 

Earnings. Express. Income. (6%). Surplus. 

$50,387,016 $3,122,967 $1,166,772 $1,438,044 $2,851,695 

41,833,916 2,420,572 1,033,229 1,438,044 2,015,757 
—(V. 101, p. 1374; V. 103, p. 1432, 1507; V. 104, p. 78; V. 105, p. 78. 

WELSBACH CO.—(V. 102, p. 1065; V. 104, p. 1065, 2562.) 

WESTERN ELECTRIC CO., INC., N. Y. AND CHICAGO.—Incorp. 
in N. Y. Nov. 17 1915 as successor of an Ill. corp. (org. in 1881). Am. Tel, 
& Tel. Co. on July 1 1917 owned 146,050 shares of common stock and $29,- 
244,700 of the pref. V. 104, p. 78, 1053. 

Common stockholders of record ~ 4 1917 had the right to subscribe 
at par ($100) per share until April 16 for an additional $15,000,000 
pref. stock on a basis of 1 share of pref. stock for each share of common 
stock. Bubscriptions payable $50 each on April 16 and June 30 1917. 
See V. 104, Re 392. 

Dividend No. 1 on new common was $4 per share, paid Dec. 31 1915; 
1916, Mar., June, Sept. and Dec., $2. 1917, Mar., June and Sept., $2. 
“The largest manufacturer of telephonic apparatus in the world and the 
leaner distributor of electrical supplies in the United States.’’ On Sept. 1 
1917 had 30,776 employees. 

Authorized bond issue, $15,000,000. V.90, p. 307; V. 91, p. 1578, 1636. 


REPORT for year ending Das. 31 1916, in V. 104, p. 1385, showed? 


‘ . \ 1913. 
$106,986,677 $63,852,469 $66,408,484 $77,532,860 
$4 576 $4,033,467 $6,563,861 
Interest paid-_-_— 0,094 $789,664 $862,507 $892,166 
Reserve, conting., &c_.. 1,473,866 650, 500,000 2,500,000 
Preferred dividends. ..(6%)900,000 *1,009,500(10)1500,000(10)1500 ,000 
Common dividends - - -($8)1,200,000 ($4)600,000 


Balance, surplus $224,616 $1,217,613 $1,170,960 $1,671,695 

* Includes 3 q ar. divs. of 2% each on the $15,000,000 old capital stock 
(all of one class) a div. of 0.73% on the new $15,000,000 6% cum. pref. 
stock covering a period from Nov. 17 1915 to Dec. 31 1915. 

See V. 90, p. 307. Pres., H. B. Thayer; Tveas., J. W. Johnston; Sec., 
G. C. Pratt. N. Y. office, 195 B’'way.—(V. 102, p. 1065, 1432, 2436; 
V. 104, p. 78, 368, 1169, 1385, 1392, 1505.) 

WEST PENN POWER CO.—See ‘‘Electric Railway Section." 


WESTERN POWER CORP. OF N. Y.—ORGANIZATION.—Incorp 
in N. Y. June 5 1915 as successor to a New Jersey company of similar name 
A holding company controlling the following: Great Western Power Co 

which see above); California Electric Generating Co.; er | Electric Co. 

onsolidated Electric Co., and Great Western Power Co. of N. J. 


STOCK.—Auth. and outstanding, pref., 6% cumulative (after Jan. 1 
1915), $7,080,000 (par $100), and 146,700 shares common stock of-no par 
value. No bonds. 

DIVIDENDS.—Has paid on pref. shares 1% quar. Apr. 16 1 
Oct. 151917, incl. Amount of accumulations, $164" . O16 


COMBINED EARNINGS.—For calendar year (V. 108. D. 493, 494.): 
Calendar Gross Net, after Other Interest Cal.E.G. Balance, 
Year— Earnings. Tazes. Income. Charges. Pref. Div. Surplus. 
$3,743,346 $2,404,865 $289,045 $1,684,969 $150,000 $858,940 
3,038,204 2,082,865 212,378 1,372,265 150,000 772,979 
OFFICERS.—Pres., F. Lothrop Ames, Boston; V.-Pres. & Sec.,H. P. 
Wilson, N. Y.; V.-P., W. H. Spaulding, San Fran.; Treas. & Asst.Sec., 
Frank M. Tompkins. N. Y. office, 50 Broad St. See Great Western 
Power Co. above.—(V. 102, p. 1168; V. 104, p. 2123; V. 105, p. 494.) 


WESTERN STATES GAS & ELECTRIC CO.—-A consolidation operat- 
ing in Humboldt, San Joaquin, Contra Costa and adjacent counties in Cali- 
fornia. Installed capacity, 14,400 yee gt incl. hydro-electric, 8,000 h p. 
and steam-operated power plants, 6,400 h.p. Also manufactures and ae. 
tributes gas in Stockton and Eureka. V. 105, p. 723. 

CONTROL.—Controlled by Standard Gas & Electric Co., through own- 
ership of a majority of the stock of Western States Gas & Electric Co. 
of Delaware (representing a cash investment of over $3,750,000), which, in 
turn, owns the entire capital stock of the California company. Stand- 
ard Gas & Electric Co. is, in turn, controlled and operated by H. M. 
Byllesby & Co. of Chicago. V.100, p. 817. 


DIVIDENDS.—On pret» 7% per annum since incorporation. On 
common (No. 1), Aug. 15 1915 to Aug. 15 1917 2% p. a. (4% Q.-F.). 


BONDS.—First & Refunding M. 5% Bonds.—Authorized, $10,000,000 
redeemed through sinking fund operations, $357,000. Except for refunding 
divisional bonds (only $331,000 outstanding) no additional bonds may be 
issued except when the annual net earnings are twice the interest on all 
bonds outstanding and contemplated, and then only for 75% of the cost of 
extensions, betterments and improvements. Semi-annual sinking fund 
now, till June 1919, 1% of all bonds issued, thereafter 1 34%. V.102,p.1544. 

In Feb. 1917 the $621,500 notes of 1915 were called for payment April 1 
and a new issue of $1,564,000 10-year 6% notes, part of an auth. issue of 
$5,000,000, was sold to pay floating debt and for exten’s and add’ 


notes are callable, all or part, prior to Feb. 1 1921 at 102; at 101 till Foes 








9 


w 


06 


NDUSTRIAL STOCKS AND BONDS 


[Vox. 105. 








MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page 


Date 
Bounds 


Par 
Vaiue 


Places Where Interest and 
Dividends are Payabie 


| Amount 


Rate 
4 


% 


When 
Payable 


Last Dividend 
and Maturity 





Western Telep & Teleg—See Amer Tel & Tel Co. 
Western Transit Co—bHonds guar by N Y C ext In 1903 
Western Union lelegraph—Stock $100,000,000 authorized. 
Collateral trust bonds _- Ba. zc? 
Funding and real estate mtge $20,000,000 gold. _F.ze&r 
Mutual Union Telegraph Co lst M ext gu p & jext 19ll.z 
Northwestern Telegraph Co lst mtge gu p & 1 ext 1904_z 
Westinghouse Air Brake—Stock $30,.000,000- 
Westing FI&Mfzg—Com., stk $71,000,000 auth(V 71,p 1274) 
Pref stock $4,000,000 (a & d) 7% cum and participating -__. 
Securities of Westinghouse Machine 
Debentures $1,500,000 gold redeemable by lot at 105___-- x 
First and Refunding mortgage gold 
Westinghouse F oundry lst M guar due $50,000 yearly - 
Weyman-Bruton Co—Common stock $6, 000, 000 
Pret stock (a & d) 7% non-cum $6,000,( 00 
White Motor Co—Auth capital stock $16. 000 ,000 
Willys-Overland | Co—Common stock 000 
Preferred (a & d) 7% cum convert, red at 110 
Pref stock 7% cum non-convert $10,000,000, See text__} ---- 
Notes for C .—07 Aeroplane purchase -__-------__--._- 1917 
Wilson & Co Inc—Common stock authorized $20,000. 000} dba 
Pref stk (a & d) 7% cum, red as a whole 125, also sk fa__.| ores 
lst M s fd $25,000,000 gold call 107 % Gernr* «0 |k, 
z Also authorized to list additional $186, 050 on N. Y. Sto|ck Exchange 


1884 | 
1888 
1900 


$1.0 
1¢ 
1,06 


1900 
1910 
1902 


1,06 
1,06 
1 ,Of 
— 1( 








1925; thereafter at 100 and int. No new mortgage may be created upon 
the present property without equally securing these notes. The remain- 
ing notes may be issued only when net earnings, after interest on all prior 
liens, are three times the annua! interest charges on (a) all notes, including 
those applied for; (») on floating debt; interest on obligations to be paid by 
proceeds not to be considered. V. 104, p. 263, 1270, 1505, 1597. 

EARNINGS.—12 mos.,{1916- 17__._Gross, $1,340,331; net, $6; 

Sept. 1 to Aug. 31. \(1915-16__..Gross, 1,218,887; net, 
—(V. 103, p. 499; V. 104, p. 670, 1270, 1505, 1597; V. 105, p. 723. ) 
STERN T chart CO.—Owns piers, &c., in Buffaio, N. Y. 
sold and transferred in 1916. See Great Lakes Transit Co. in V. 
1439.—(V. 100, p. 1759.) 

WESTERN UNION TELEGRAPH.—Organized under the laws of New 
York State on April 2 1851 and present name adopted in 1856. From in- 
corporation to Oct. 1917 the company hi as acquired and controls by pur- 
chase, lease or stock ownership, some 555 telegraph corporations and prop- 
erties, of which about 57 corporations maintain their corporate identitie 
and organizations. Censorhip in 1917. V. 105, p. 1216. 

The Amer. Telep. & Teleg. Co., in accordance vith the agreement with 
the U. 8. Govt, to dispose promptly of its entire holdings of West. U. Teil 
stock ($29,657, 200), in Feb. 1914 sold the same to a syndicate, the stock- 
holders under an option subscribing for es one-half of the same ~y rata 
at $63 per share. V. 97, p. 1903; V. 98, p. 301, 392, 615, 1076, 1 In 
1909 sold to Am. fe & I’. Co. the $16,221 .800 N. Y. Teleph. G . oo 
owned for $22,500,000, payable 1910 to 1915, and May 1 1912 paid off 
$10,000.000 bonds. 

STOCK.—In 1892 Increased stock from $86,200,000 to $100,000,000, « 
which $8,620,148 was then paid as scrip dividend to represent surplus earn 

ie expended on the property and $2,630,000 still unissued, 82. 447,225. 

being then distributed in Jan. and April 1908 in lieu of tes 

DIVIDENDS.— \ '93-'07. 1908. "09-"13. °14. "15. 16. aT 
Since 1893 %lby'ly. 34(24%%stk.) By'ly. 3% aii 0% Below 

Jan. 15 1916 paid 14%% and %%&% extra; Apr., July & Oct. y%Y On 
Jan. 15 1917 paid 1% % and 1% extra; Apr., July and Oct. "101%. "1% %. 
V.103, p. 2245. 

BON DS.—On Dec, 31 1914 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800: Inte 
national Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: Mains 
Telegraph Co., $111,000; Washington & New Orleans Teleg. Co., $30,000 
and bonds, Mutual Tel. 6s, $3,143,000. 

The Funding and Real Estate 4 4scover real estate in N.Y. and Chicago 
In Dec. 1913 suit was brought to obtain pereeneen to withdraw oe the 
lien of the mortgage property at 195 Broadway. V. 70, p. 384, 1203; V. 71 
D750: VTA D TBE B.D. L45T, Ve B0, D226. VO? D . 1827. 


* Capitalization of Leading Leased Properties on F 2b, 15 1917. 

Capitalization of Leading Lease Int.or div. Bonds 

Leased Pronerttes— ezrptres. Amoun, % Pertod. mature. 
Am. Tel. & Cable stock. ~ 1932 $14,000,000 : Q—™M No bond: 
Anglo-Amer Tel. pref. stock 2010 £3,240,540 6 neta 

o ordinar £518,920 3% 

do deferred stock £3,240,540 1% 
Chic. & St. Paul Tel. 43,000 ; 
Direct U.S. Cable Co £1, gi¢. 200 
Dominion Tel. Co. stk. ($50) 11,700 6 —. 
Empire & Bay State stock -- 300; ‘000 4 Q—M 
Franklin Tel. stock _ - 366.100 2% MEN 
Gold & Stock Tel. stock _ 2.444,400 J 
Internat. Ocean Tel. stock_Jan. 198} 987 300 
N. Y. Mutual Tel. stk. ($25) Feb. 1982 

Mu.U.Tel.1stM.ext. gu.p.&l. 
Northw. Tel. stk ($50)_.May 7 1980 

IstM.,p. &1i.guar.(V.91,p.1022)__ 
Pac. & Atl. stock ($25)___. 99 years 528.325 4 No bonds 
Sou. & Atl. stock ($25)____ 999 years 558,575 5 No bonds 

On Dec. 31 1915 the company owned (not included in above amounts 
Chic. & St. Paul Tel., $57,000; Dominion Tel., $288,300: Franklin Tel., 

630,000; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., $2,012,700 
acific & Atl. Tel., $1,471,675: So. & Atl., $390,975. 

Also owns through collateral trust, viz.: ¢ $2.387.700: $3,143,000. 

In Mar. 1916 this company purchased ractiontt all of the $1,900,000 
omnendin capital stock of the Illinois & Miss. Telegraph Co. at $40 per 
share. his property has been held under perpetual lease since 1867. 

iy the Anglo-American Telegraph Company and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000,000 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3.,- 
240,540 pref., 144% on the £3,240,540 deferred and 3 u% on “the £518,920 
ordinar stock, the rental to the Direct United States Cable Co. to be 

sus 56 yearly, f Western Ur -* ¥; £1, a bay stock pow Wa greed be Raa 
out permission o estern Union Co Dp me 
p. 734 876, 1047; V. 96, p. 1301. ° 

EARNINGS. —For 9 mos. ending Sept. 30 1917: 

9 Mos. to Sept. 30— Gross. Net Revenue. 
1917 (partly estimated) .$57, 320,203 $11 
1916 (actual) 5.789.770 


REPORT.—Year ends Dec. 31. 


30,712 
$1,353 
30ats 


102, p. 


M&S 
See text 
No bond: 
No bond 
1975 No bond 


-Jan. 1981 


2°500,000 6 


As 500.000 1934 


Balance. 
$998,887 $10,600,424 
10,408,690 998,887 9,409,803 


For 1916, V. 104, 1258, 1275: 


915. 1914. 
Revenues for the vear $61,919,140 $51,171,795 $46,264,777 
Operating expenses, rents, taxes, &c_ 48,727,921 40,972,541 40,578,751 


OE ee $13,191,219 $10,199,254 $5,686,026 
Income from investments, &c 1,702,460 1,303 ,926 1,022,611 


$14,893,679 $11.88. 180 $6,708,637 
7331,850 1,335.5 1,337,242 
ert oe 1 000 


Interest. 
599,311 








Special payment to employees 
Dividends decile 


Balance, sur 
Total surplus 





$5,410,838 $5,181,227 $1,382,509 
$24,568,068 $18,882,969 $13,531,921 
Miles of Milesof No. of 

Poles, &c. iffices. Messages. $s. Profits. 

978.443 7.496.027 

237 664 1,631,657 25,234 Not stated 63,621,601 14. 893.680 

DIRECTORS. ~—Mewooms Carlton (Pres... Oliver Ames, William Vin, 

cent Astor, Henry A. Bishop, Robert C. Clowry, Chauncey M. Depew, 


Receipt 


1,000 &c 
1,000 
500 

50] 


50} 


100 


” 
” 
De 


1 1943 Grand CentTerminal, NY 


Feb L 
O Office, 195 B'’way, N Y 
N|May 1 1950 
(j)May 1 1941 
Jan 1934 

See text 

Oct 31°1 
Oct 16'1 


53.800 See text 
13,900\see text) 
‘998, 700) 7 in 1917} 


401,000] 5¢ 
6.248.000) 6 g 

525 00 
4,600,000) See "text| 
a ae 4, noes iy 7 


16 000) 
5) 4 it 825,12 in 17) 
| 15,000,000) 7 
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O—F Nov 1997 < | Bankers Trust Co, N Y 
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0, 
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A 


| 
| 
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Bush, Robert S. Lovett, Donald G. nthe, Chieianddie Keer: 
Jacob H. Schiff, Joseph J. Slocum, James Stillman, Edwin G. Merrill 
Henry W.deForest, William F ahnestock, Percy A. Rockefeller, William K. 
Vanderbilt Jr., Mortimer L. Schiff, William H. Truesdale and Albert H. 
Wiggin. Office, 195 Broadway, N. Y.—(V. 104, p. 2349, 2457, 2656; 

- 105, p. 916, 1216.) 

“WESTERN UNITE > GAS & EL +S pied Co., AURORA, 
(V. 103, p. 156, 2245; V. 104, p. 1392. 

WESTINGHOUSE aoe BRAKE. —ORGAN 
sylvania corporation. V. 67, p. 843, 1065; V. 77, Pp 1307; Vv. "94, 
In 1912 granted the New York Air Brake Co. a general license 
U.S. patents. V.95, p. 748. Total surplus July 31 1917, $7.648,474. 

The shareholders voted Mar. 15 1917 to increase the authorized 
capital stock from $20,000,000 ($19,730,967 outstanding Dec. 8 1916) to 
$30,000,000 in order (1) to acquire the cap. stock of the allied Union Switch 
& Signal Co. on the basis of $100 Westinghouse stock for each $150 of the 
$6,162,000 Union common and $200 Westinghouse stock for $250 of the 
Union pref.; (2) thereafter to pay on the Westinghouse stock as so increased 
a dividend of 20% ($10 p. s.) in Westinghouse Air Brake stock. This in- 
creased the outstanding stock to $28,813,592. See V. 103, p. 2245, 2349; 
V. 104, p. 263, 1065. Switch plant Comores by fire Feb. 16: 1917, will be 
replaced by a new $5,000,000 plant. 104, p. a. _ 1065. 
Divs.—-.-. "04. '05.’06. "07. '08. ‘09. 10. ‘11. 13.°14-15. 16. °17. 
Percent....4 21 29 22% 20 12 11% 21 ay 16 16 26 text. 
Q.-J.) and on Nov. 21 an extra 107% ; 1917, Ja 


In stock ~\(in 1898, 100%)--. 25 
In 1916, 16% reg. (4% 

3K%%. é stock ations of 20% ($3,949, 193) 

. 104, be 12 


4%; April, July and Oct. 
was paid in April 191 7—see ‘abov e. 
31 Hag 105, 4 15 
1916-17. 1915-16. 


REPORT.—Year ending July 
Net earnings, all sources $6,388,463 $9, 396, 103 
Cash dividends paid_... 5,565,413 3,140,972 
-sur.$823 ,050sr.$6,255,131df$1 258 523sr.$1,343,110 


Westinghouse: Pres., John F. Miller. N. Y. office, 
102, p. 981, 1065; V. 104, p. 263, 566, 670, 1065; 


3enjamin F. 


iLL.— 


p. 141 
under it 








53. 


Balance, sur. or def 

Chairman, Henry H. 
165 Broadway.—(V. 
V. 105, p. 1617.) 

WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—OR- 
GANIZATION .—A Pennsylvania corporation manufacturing appliances 
used for electric- lighting and power purposes. V. 54, p. 763; V. 85, p. 156, 
1458. Owns exclusive rights to Tesla patents on alternating Ad. 
V. 61, p. 25, 15 As to proposed new plant on Delaware River, see 

“Stock’’ below. 

New England Westinghouse Co. ($1,000,000 outstanding stock, ¥ 
owned) has qpatrects for 1,800,000 army rifles. V. 100, p. 1924, 1679; V. 
101, p. 619; 103, 245: V. 105, p. 142. 

In 1908 A. ware ‘readjusted (V.86, p. 922; V.87, P. 101, 875, 1531, 

In June 1917 merger of the Westinghouse Machine Co. was effe cted. 
over 98% of the stock having been acquired. V. 104, p. 1368, 2016, 2250. 
As to changes respecting British Co., see V. 104, p. 2349, 2457. 

NEW STOCK.—An increase of the common stock from $56,000,000 to 
$71,000,000 having been voted Feb. 15 1917, holders of the $39,998,700 
pref. and $55,534,150 outstanding common stock of record Dec. 30 were 
allowed to subscribe and pay for in full at par on Feb. 21 1917 for about 
$14,957,125 new common stock in amounts equal to 25% of the par value 
of their respective holdings. The proceeds will be used to finance the 
expanding business and to build a new factory on the Delaware aie ata 
cost of between $5, m0. 000 and $7 1, 000. See earnings below. . 103, 
p. 2245; V. 104, p. 670, 770, 869, 1296, 2652. 

SECURITIES.—The pref. stock carries cum. divs. of 7% per annum, 
with the right to partic ~ equally with other stock after the same shali 
have received 7%, and pref. as to principal. See editorial May 1893 issue. 

As to collateral trust 10-year 5% notes of 1907 ($2,720,000 outstanding) 
see V. 85, p. 227, 1458, and V. 86, p. 233; V. 92, p. 1633; V. 100. p. 647. 

There ate also $83,750 5% collateral notes due Jan. 1 1924; real estate 
purchase money mtges., $180. 000. The $2,720,000 10-year collateral 
noose maturing Oct. 1 1917 were paid off at maturity without issue of new 
notes. Notes payable (bank lo. ans) on Mar. 31 4 , v6 5,100,000 

DIVIDENDS 09. °10. "11. °12. 1913-14. 16. 1917 to Oct. 31. 
Preferred, % 5% 10 “y 124%7 7 yearly i 7 1% quar. 
Common, % 0 0 O 2 4 yearly 5 4% hi quar. 

Also on common and pref. July 31 1917 a special % of 1% to aid Red 
Cross contributions. V. 104, p. 2562. 

ORDERS.—Unfilled orders on hand for the “ regular products” (i. e., 
exclusive of rifle or shell contracts) March 31 1917 was $39,776,739, against 
$22,097,995 as of March 31] 1916. See “‘Chronigle’’ of June 2 1917, page 
xvi. of advs. V. 105, p. 614, 1004, 1216. 


ANNUAL REPO RT. —Fiscal year ends Mar. 31. Report for year end- 
ing March 31 1917 at eh a. Vv. 106, Poss i and adv., p. ad 
9 


914-15 913-14 

Sales billed $89 539,542 $50. 369; 240 $33, 671,485 $43. 733,646 
Total net income $18,848,237 $10,536,626 $3,720,939 $5,998,078 
Int. on bonds and debs- 89,333 718,47 80 1,042,191 
Int. on collateral notes_ 136.000 135, 99 9 591,260 
Int. on notes payable__ 529,115 
Miscellaneous interest__ 13,900 

Miscell. & extraord’y- - (Included in oper. exp.) 

Div. on pref. stock (7%) 27 279,909 9,909 909 
Div. on com. stock. .(634)3, 750,000(54)2526951 (4)1, 357" 350 (4)1, 403,989 


Balance over surplus.$14,049,980 $6,859,929 $302,485 $2,372,911 
Total surplus Mar. 31.-$18,105.299 $9,246.707 $7,473,412 $7,659,130 
DIREOTORS go Chees pexpirin in June 1917—James D. Callery, Paul D. 
Oravath, gomes “S a ieeen arrison Nesbit. Class exp os Jane 1918 
— . George “Verinn William McConway, J. J. Hanauer 
Class expiring June " Samuel M’. Vauclain, John R. McCune, Edwin F. 
Atkins and E. wf Herr. Class expiring June 1920 Joseph, W. Marsh, 

Guy E. Tripp. H erman H. Westinghouse and Albert H. W ° 

OFFICERS. Caiman of Board, Guy E. Tripp; Pres., E. M. 
V.-Ps., H. P. Davis, L. Osborne Char es A. Terry, H. o, Shute, H. T. 
Herr and Walter Cary; Weveee H. Baetz; Comp. "gec., J. C. Bennett. 
N. Y. office, 165 Broadway. Main office and works, East 'Priteburgh, Pa. 
—(V. 105, p. 78, 614, 916, 1004, 1319, 1426, 1528.) 

WESTINGHOUSE MACHINE CO.—See Westinghouse El. & Mfg. Co. 

WEYMAN-BRUTON CO.—ORGANIZATION .—Incorporated in N. J. 
Dec. 2 1911 and took over the snuff factory at Chicago, Ill., formerly 
owned by American Snuff Co., two at Nashville, Tenn., entire stock 
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MISCELLANEOUS COMPANIES 


Par 
{For abbreviations, &c., see notes on first page] 


Value Outstanding 


Amount Rate 


~ When | Last Dividend \Places Where Interest ané 
o 


Payable | and Maturity Dividends are Payable 





Winchester Repeating Arms—2-yr notes, all call 100 4 &int 
(F W) Woolworth Co—Common stock $50,000,000 
Pret stock (a & d) 7% cum $15,000,000 red 125 
Worthington Pump & Mach. Corp.—Com stk $15,000,000 
Pref A stk 7% cum $10,000,000 call 115 & div text 
Pref B stk 6% (cum 1919) $11,000,000 call 105 & divs._-.-. 
Holly Mfg Co 1st M (new) guar p & i, call par 
Jeanesville Iron Works Co Ist M 
x Includes $1,500,000 held by trustees Dec. 31 1916, issu 


1916 


1916 
able to 








, 5 
$100| 50,000,000\See text 
100| 12,500,000 
100)\x12 
00 
100| 10,321,671 
100 &c. 210,800 


enlist aid | of new HK ge &c}. 


|$16.000,000! M_ & S March 11918 |Kidder Peab,NY & Bos. 


D Farmers’ L & Tr Co, N Y¥ 
»200,000) te + 1 do 
.992,149]_...__.- 
5,592 ,833|7 in 1917 
See a 
200,000 5 





do 
115 Broadway, N Y 
Girard Trust Co, Phila 








of De Voe Snuff Co. with factory in Spotswood, N. J., and 50% of stock of 
National Snuff Co., Ltd., of Canada, with factory in Montreal. V. 93 
p. 1609; V. 94, p. 285. 


STOCK.—No lien prior to the preferred stock shall be created without | 


the consent of two-thirds of each class of stock. 


DIVIDENDS.— (1912. 1913. 1914. 
On common 5 10 12 


QG pe rS* aa» 
Do scrip G, | (PaidoffDec.1915) 20 10 _— 
Pref. dividends 7% per annum (13% % Q.-J.) since April 1 1912. 
REPORT.—Reports for calendar year 1916 in V. 104, p. 858, showed: 
1916 1915 1914 


Net earnings 8.711 $1,271,372 $1,198,923 
Common dividends 
Preferred dividends (7%) x x 

OFFICERS.—Pres., J. Peterson; Sec. & Treas., I. L. Elliott. Office 
7 Broadway, N. Y.—(V. 104, p. 858, 958, 2349; V. 105, p. 1004.) 


WHITE MOTOR CO.—ORGANIZATION .—Incorporated in Ohio and 
took over all the capital stock, excepting qualifying shares, of the White Co. 
of Cleveland, makers White automobiles and motor trucks. (V. 103, p.1979) 

STOCK .—$16,000,000 capital stock (allgone class, par $50). There are 
no bonds or preferred stock. 

Dividends.—No. 1 April 8 1916, 1% %: No. 2 July 15, 1% %; Oct..1%%,. 
and Dec. 31 1916, 2%; 1917, March, July and Sept., 2% 

REPORT.—For calendar year 1916, in V. 104, p. 1 
for 1916 after adding other income, $354,014, and deducting inventory 
adjustment, $740,000, $3,7 
surplus for year, $2,541,041 


1915. 1916. 
12 12, 


(Pres.), W. C. White (lst V.-P.), E. W. 
(Treas.), A. R. Warner (Sec. & Asst. Treas), J. R. Nutt, all of Cleveland, 
Ohio; J. 
New York.—(V. 104, p. 1384; V. 105, p. 723.) 
WILLYS-OVERLAND CO.—ORGANIZATION.—Incorp. 


| stock still unissued Aug. 1 1917, $1,350,000. 


01,041; dividends paid (74%). $1,160,000; | 
. Plant at New Haven, Conn. 
DIRECTORS.—M. B. Johnson (Chairman of Board), W. T. White | 
Hulet (2d V.-P.), Otto Miller | 


| mainder is reserved to provide for 75 


| the mortgage or owned 


$1,448, 
(20)920,000 (22)880,000 (22)880,000 | 
322,000 280,000 280,000 


384. showed: Profits 


Horace Harding, Michael Gavin, E. R. Tinker, A. M. Hall 2d., | : pies | " 
| any int. date upon 30 days’ notice. As to rifle contracts see V. 103, p. 2084 
in Ohfo | 


Nov. 1912and acquired the properties and business of the Willys-Overland 


Co. of Toledo. O. 
the U. S. Excepting tires and a few 
tically all parts from raw materials. he sales have been as follows: 
1907-08. 1912. 1913. 1914. 1915. 

323 21,000 37,000 48,000 95,000 

In Aug. 1917, by issue of pref. stock and notes as below stated, had 
chased control for 344 years of the Curtiss Aeroplane & Motor Corp. (which 
see above), receiving the following securities (but subsequently, it is said, 
selling some 20% thereof to friendly interests), viz : (a) 24,000 shares of 
Curtis 7% pref. at $75 per share; (b) 60,000 shares of common at $25 a 
share; and (c) $1,600,000 Curtiss 10-year 6% notes, convertible into com- 
mon at $50 at any time before maturity. V. 105, p. 826. 

STOCK .—In 1916 offered to shareholders of record Sept. 5 the privilege 
of subscribing at $44 per share for their respective proportions of $15,000,000 
of the common stock. V. 104, p. 1296; V. 103, p. 66, 762, 853, 1039, 1046, 
1216, 1432. On May 25 1916 each share of common, par $100, was divided 
into four shares, par $25. 

In Aug. 1917 $12,500,000 of the common stock was owned and pledged 
by Electric Auto Lite Corp. as part security for note issue of $5,000,000, 
due $2,000,000 Aug. 15 1918 and $3,000,000 Aug. 15 1919. V.105, p. 614. 

Under plan of Nov. 1915 the company paid off at 110 on Jan. 13 1916 
the original $4.483,700 preferred stock an 
a new $25.000.000 preferred issue) of 7% cum. pref. stock (preferred prin. 
& divs.), red. at 110 and div. after one year and convertible from Jan. 1 
1917 to Jan. t 1922, both incl., into common stock The conversion price, 
originally $300 per share, has been reduced, owing to the increase in amount 
of outstanding stock and the change in par value of single shares (from 
$100 to $25), and in Oct. 1917 was $56 32 per share; i. e., $56 32 of pref. 
stock for each $25 share of common stock. V. 102, p. 1168. V.4101, p. 
1633; V. 102, p. 257, 350, 443, 528. 


One of the largest manufacturers of automobiles in | 
atented appliances, it makes prac- l 


1916. | 
140,111 
ur- | 


sold at 10244 $15.000.000 (of | 


| Cal. 


In Aug. 1917, for purchase of control of Curtiss Aeroplane & Motor Corp., | 


sold to private interests $3,475,000 7% non-convertible pref. stock, the 
purchaser agreeing not to offer the stock for sale inside one year from Aug. 1 
1917; also to Curtiss interests $1,600,000 6% notes maturing on or before 
Aug. 1 

he 
thereafter for the purchase or redemption of the pref. stock a fund 


1918, with agreement that such notes are not to be sold. V.105,p.826. | 
company will set aside annually on or before July 1 1917 and yearly | 


equal to 3% of the aggregate amount of same issued, whether or not then 


outstanding. Without the consent of 75% of the pref. outstanding: No 
mortgage shall be placed upon the assets; said an A stock shall not be in- 
creased above said $25,000,000, nor shall any pr 

nor any evidences of debt running more than one year; nor shall the voting 


powers be changed. No voting power unless four quarterly dividends are | y_ 101, 


in default, in which case the 
of dividends are paid.—V. 

DIVIDENDS— 1913. 1914. 1915. 1916. ‘ 
Common stock 6 6 6 9 12 (3%Q-F) 

do extra = 5 stk. Text Text 

Also in July 1916 declared 10%, payable in stock 5% on Oct. 2 
and 5% April 2 1917. 

OPERATIONS.—tThe net profits for the six months ended June 30 1917 
were approximately $6,000,000, which, after allowing for proportionate 
dividend requirements on the $15,000,000 pref. stock, was equal to 14.72% 
on the $37,273,844 common stock outstanding, or $3 68 a share, $25 par 
value. Output for the half-year, 91,489 cars, against 94,477 in 1916. 
—(V. 105, p. 916.) 

REPORT.—For year ending Dec. 31 1916, in V. 104, p. 1259, showed: 

Years ending— Dec. 31 '16. Dec. 31°15. June 30 ‘14. 
Net earnings and income (see below) -$10,016,420 $10,201,256 
Deduct—Int. on floating debt, &c_.. $450, $330,578 
Preferred dividends (7% 322,164 
Common dividends (cash) 1,229,895 
Common dividends (stock) y ,000 
Provision for redemption of pref-_--.- 250,000 250,000 

pe ee eee *$4,912.074 $7,068,619 $2,431,275 

* If the net profits of the year had been compiled on the same basis as 
in 1915, they would have been $1,318,665 18 larger than reported. 

Directors.—John N. Willys (Pres.), Isaac Kinsey (V.-P.), C. A. Earl 
(V.-P.), H. L. Schepler, James E. Kepperley (V.-P.), Royal R. Scott (Sec.), 
Rathbun Fuller, Edward Swift and Edwin B. Jackson (V.-P.). 
bear is Treasurer.—(V. 104, p. 1296, 1505, 2016, 2562; V. 105, p. 78, 614.) 

WILSON & CO. INC.—Incorp. Apett 71910in N. Y. Established in 
1853. Has large and modern plants in N. Y., Chicago and Kansas City, 
and, through, subsidiary cos., owns and operates plants at Oklahoma City, 
Sioux Falls, 8. D., Los Angeles, Cal., Albert Lea, Minn., and Natchez 
Miss. Combined capacity of present plants about 187,000 cattle, sheep and 
hogs per week. Company has, either directly or through sub. cos., all of 
whose stock it holds, 120 distributing branches by means of which and of its 
refrigerator car service it distributes its products to proceioaty every city 
and town of euaportance in the United States. Also does a large export 
trade. Indirectly owns 2,015 railroad cars, of which 1,677 are refrigerator 
cars. V. 91, p. 981, 1714; V. 90, p. 1048; V. 94, p. 491; V. 105, p. 723. 

STOCK.—Pref. has no vote except in case of default in payment of divi- 
dends for one year. V. 97, p. 527; V. Oo ¢ 1714. In July 1915 the com. 
stock was placed in a 5-year voting trust, A. Barton Hepburn, Charles H. 
Sabin, Harry Bronner, Elisha Walker and Pres. Thomas E. ilson. ‘i 
101. p. 292. In March 1916 control was acquired by purchase of a ma- 
jority of the common stock by a group of bankers, attended by the new 
financing below mentioned. In July 1916 name was changed from Sulz- 
berger & Sons Co. to Wilson & Co.,Inc. V.102. p. 1255; V. 103, p. 417. 


ref. will have sole voting power until all arrears 
02, p. 159. 


1917 


$333 ,583 
350,000 
2,200,000 





ority pref. stock be issued, | 


Dividends on pref., 1% % quar., paid to Oct. 1917, inclusive. 

A sinking fund was established in 1913 to retire each year at not over 125 
and divs., the following percentages of the pref. stock outstanding on pre- 
ceding Dec. 31: In 1914 to 1916, 1%; 1917 and yearly thereafter,.2%. The 
sinking fund retired $526,600 pref. stock prior to Mar. 14 1917. Pref. 
V. 105, p. 723. 
BONDS.—In 1916 an issue of $25,000,000 ist M. 6% bonds was author- 


. | ized, of which $15,000,000 were sold in March to retire the $8,099,000 6% 


debentures due June 1 and for additional working capital, &c. T 


iy, 


he re- 
7o Of the cost of future betterments 
Pi weed liens on peegernes Se time subject to 
anies &@ majority of whose stock is pl 
thereunder. Annual sinking fund beginning 1917, 1% of eee ~ ukeana 
ing, to retire bonds which are to be kept alive in sinking fund. Bills pay- 


and extensions and to 


able Dec. 30 1916, $18,206,651. 4 | 
<REPORT.—For cal. year 1916, V. 104, p. " 
Year end. 15 Mos.end. Year end. 


Year end. 

Period Ending— Dec. 30 ‘16. Dec. 25°15. Dec. 26°14. Sept. 27°13. 
Net profits (after int.)_. $4,913,873 $2,463,732 $1,511,528 $1 »364,245 
Preferred dividend (7%) 0,714 683 ,849 692,329 ,000 
Balance, surplus $4,213,159 $1,779,883 $819,199 $664,245 

eoee anes $122,000,000 in 1915 and $91,000,000 in 1911; in 1916 not 
reported. a 

OFFICERS.—Pres., Thomas E. Wilson; Vice-Pres., Jas. A. Howard, 
George H. Cowan, A. E. Petersen, J. A. Hawkinson and V. D. Skipworth:! 
Sec., E. R. Boswell. Office, 816 First Ave., N. Y.—(V. 105, p. 723. 

WINCHESTER REPEATING ARMS CO.—Incorp. in Conn. in 1367. 

v' Balance sheet of Dec. 31 1916 showed: Total 
assets, $42,438,263. Outstanding cap. stock in $100 shares, $1,000,000 
(no bonds); notes payable, $16,000,000; surplus, $18,343,488. Dividends 
from 1905 to 1915 averaged 55% p. a. In 1916 sold $16,000,000 2-year 


/O 
5% notes. Notes are callable in any or all amounts at 100% and int. on 





Tie | 


951. 





V. 105, p. 1110, 1216, and Midvale Steel. V. 104, p. 


REPORT.—For fiscal year end. Dec. 31 1916. 
Net sales 


1142, 1319. { 
; V. 104, p. 657: 
$26,441,075|Betterments, &c $140,374 
Total net profits._____ 4,448,851! Deprec’n reserve 1,157,015 
Int., taxes, & 1,523,683 lBa ance, surplus........ 1,627,779 
Pres., Winchester Bennett.—(V. 105, p. 1110, 1216, 1319.) er 


(F, W.) WOOLWORTH CO,—ORGANIZATION .—Incorporated in 
New York Dec. 151911. Acquired the business of F. W. Woolworth & Co., 
S.H Knox & Co., F. M. Kirby & Co. E. P. Chariton & Co., the 5 and 10 
cent store business of C. S. Woolworth, W. H. Moore and W. H. Moore & 
Son and the controlling interest in F.W. Woolworth & Co., Ltd., of Great 
5. Cperaies (0 “one Wied stores m She U. 8. and Canada; the 
. W. Woolwort o. (contro operates thus far 75 stores in England. 
See V. 94, p. 567; V. 97, p. 449. =n 
STOCK.—No mortgage or encumbrance shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class The whole or 
any part of the pref. stock is redeemable on 3 months’ notice and will be 
entitled to 125 and accrued dividend in case of liquidation or dissolution. 
The pref. stock has no young pene except in case of default in payment of 
three quarterly dividends. - 94, p. 567. In May 1917 it was voted to 
purchase and cancel $500,000 pref. , reducing the amount out to $12,500,000. 
Divs. on pref., 134 % quar. April 1912 to Oct. 1917, incl. Div. on com., 
1% paid Sept. 20 and Dec. 20 1912 and Mar. 1 1913; June 1913 to Mar. 
1915, 14% quar.; June 1915 to Mar. 1916, 1%%; June 1916, common 
dividend was increased to 2% quar.; Sept., 2%: Dec., 2%. 1917, Mar. 
June, Sept. and Dec., 
SALES.— 1917. 1916. Increase. 
9 mos. to Sept. 30 (V. 105, p. 1426) _-$64,815,163 $57,777,900 $7,037,263 
REPORT.—Report for cal. year 1916, in V. 104, p. 555, showed: 


Net Net Pref .Divs. Common Prem.on Balance, 
Year. Sales. Income. (7%). Dividends.  Pf.Stk..&c. Surplus. 
1916.$87 ,089,271 $8,713,445 $927,500 (7% )$3,875,000 $118,626 $3,792,319 
1915. 75,995,774 7,548,210 953.750 (6%)3,375,000 10,510 3,208,950 
Combined Earnings for Siz Calendar Years. 
Sales. Profits. 7@ 
$87,089,271 $8.713,445/1913_- 
75,995,774 7,548,210/1912 6 . 
69,619,669 6,429,895/1911 52,616,124 
. W. Woolworth.—(V. 105, p. 188, 614, 1110, 1426.) 
WORTHINGTON PUMP & MACHINERY CORPORATION.— 
ORGANIZATION .—Incorporated in Virginia on April 21 1916° as a re- 
organization of the International Steam Pump Co., foreclosed per plan in 
. 531, 620, 926; V. 102, p. 1890; V. 104, p. 1384. Properties April 
1916, V. 103, p. 139. 
STOCK—VOTING TRUST.—Lewis L. Clarke, Elisha Walker, Percy 
Jackson, R. Walter Leigh and Charles H. Sabin are voting trustees of the 
stock under a voting trust agreement covering all three classes of its stock 


OF. 
/O°* 


Year— — Sales. Pr twee 
wis ianitia $66,228,072 $6,461,118 
60,557,767 5,414,798 


| for a period of five years from April 1 1916. 


1916 
| to a preference in assets and dividends over Class B pref. stock an 


$5,564,858 | 


F. K. Dol- | 


Class A pref. stock is entitled to cumulative annual dividends at 7% and 
com- 
mon stock, but such preference over Class B pref. stock is to continue only 
until both classes of pref. stock shall have received fuli dividends for 3 con- 
secutive years; it is redeemable at option of company at 115 and accrued 
dividends. ‘The Class B pref. stock is entitled to annual dividends at 6%, 
cumulative after April 1919, and to a preference in assets and divs. over 
the common stock, and is callable at 105 and divs. 

Of the Class A stock, $4,407,167 is reserved for additional capital to be 
issued only for cash at not less than par; there is also reserved for additional 
capital $678,329 Class B and $2,007,851 common stock. V. 103, p. 66. 

DIVIDENDS.—On Class A, July 1 1916 to Oct. 1 1917, incl., 1%% 
quar. (7% p. On Class B (No. 1), Oct. 1 1917, 14% (quar.). See 

- 104, p. 256 

BONDS.—No mortgage or other iien can be created except on vote of 
two-thirds of each class of stock. 

The new company guarantees the principal and 5% interest of new 
Holly Mfg. Co. lst M. bonds. 

NET EARNINGS.—For the six months ending June 30 1917 were $2,- 
298,834, after deducting interest on sub. cos.’ bonds and depreciation, but 
before making special provision for war taxes. Compare V. 105, p. 614. 

REPORT .—For 9 months ended Dec. 31 1916, in V. 104, p. 1384, showed: 

——_——- Years ae Sept. 30———— Cal. Year 9 M 


2 


“ 


0s. to 
1913. 1914. 915. 6. Dec. 31 "16. 
Bookings_-$11,243,057 $9,855,178 $10,154,879 $19,844,452 $15,285,592 
Billings _.. 11,018,238 9,993,668 8,558,197 14,097,031 10,655,576 

Net for dividends after deducting bond int. ($23,377), &c., $1,464,093. 
Dividends on class ‘‘A’’ preferred stock for three quarters (54 %)-$293,624 
Transferred to reserve for deprec. of invest. and inventories ¥ 

Surplus as shown in balance sheet $670,469 

Unfilled orders on hand Dec. 31 1916, exclusive of ammunition contracts 
were $9,234,721. 

DIRECTORS.—Charles H. Sabin, A. W. Burchard, Elisha Walker, 
Edward H. Wells, Lewis L. Clarke, T. Frank Manville, R. Walter Leigh, 
Harrison Williams, J. E. Sague, L. F. Rothschild, Percy Jackson, H. k 
Moller; Sec., N. M. Clark. (Pres. and Treas. not chosen to Oct. 1 1917). 
N.Y. office, 115 B’way.—(V.104, p.1169, 1296, 1384, 2562; V.105,p.188,614.) 

WRIGHT-MARTIN AIR CRAFT CORP.—V. 105, p. 614, 1426, 1516. 

YOUNGSTOWN SHEET & TUBE CO.—(V. 103, p. 1894, 2349; V. 
104, p. 78, 170, 459, 670, 1919, 2349; V. 105, p. 78.) 


YUKON GOLD CO., NEW YORK.—(V. 104, p. 1169, 1262.) 
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RAILWAY AND INDUSTRIAL STOCKS AND BONDS 


{[Vou. 105 








RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 4 to 137. 


AKRON CANTON if YOUNGSTOWN RY.—To extend from Canton to 
aoe town, O., via Mogadore, with branches, of which 18 % m.from Akron 
ogadore completed in 1914. Incorp. June 1907. Stock, 
ait issued, $1,500,000. Thestockholders voted 7 the bonds not later 
than July 1 1916: Cleveland Terese! et trustee. V.92, p. 1434; V. 95. p. 678. 
Year 1916 (7 miles), gross, 6 104: net, after taxes $157. $21; _—— 
income, $1,318; int. & rentals, $i30'3 ; bal., sur., $28,826 Pres., H. 
Stewart, Canton, O.; , Jay Ge. —(V. 95, D. 678.) 
® ALABAMA & MISSISSIPPI RR.—Operates from Vinegar Bend. Ala., 
to Pascagoula, Miss.,on L. & N. RR., 76 miles, of which 42 miles previously 
under option was purchased in Feb. 1917. On July 30 1916 had outstanding 
only $10,000 stock and gis oe 000 6% (overdue) mortgage bonds. Gross 
earnings year 1915-16, $68.7 
ICERS.—N.E. Pakors Pres. & Gen. Mer.; A. R. Turner, V.-Pres., 
Sec. & Aud., and H. Turner, Treas., all of Vinegar Bend, and G. M. 
Luce, V.-Pres., of Mobile, Ala.—(V. 103, p. 321; - 104, p. 862.) 


BIRMINGHAM & ATLANTIC RR.—Tallad ga to Pell City, Ala., 22 
miles; branches, Rogans to ore miles, and Furnace to feisingers, 
3 miles. 8 500,000, all common; par of shares, $100. Bonds, 
,000 40-year ist 6s, due Nov. 1 1931 ($1,000 each); int., payable 
.& N., in default. Year ending June 30 1915, oes, $56. 390 : oper. def., 
12, 215; other income, $1,527; int., taxes., oP 575: , def., $58,318. 
. Sidney ie Mareh; Sec. & Treas., "Ww. Gar, 41 Broad 8t., 
N. Y.—(V. 69, p. 77.) 
ac PORNSVILLE & MATAMOROS BRIDGE CO.—Owns international 
| bridge over the Rio Grande River between Brownsville, a and 
emae. Mex., connecting St. Louis Brownsville & Mexico Ry. (New 
Orleans Texas & Mexico) and srattonss 5 Rys. of Mexico. Stock, $650,000, 
one-half (except directors’ shares) owned by each of said companies, which 
bonds. guarantee both classes of bonds. In 1917 all coupons on Ist mtge. 
mds were paid from income; in 1916 from funds advanced by OO. 5. 
y., who were reimbursed by St. L. B. & M. Ry. until es time as 
A ae shall permit earning and paying it back, the National Rys. of 
Mexico being temporarily in the hands of the Gonstitutionalists. Ist 
M., $333,000 auth. ones ational Rys., V. 94, p. 277 


CALIFO BIA WESTERD & RR. rF NAVIGATION co. —Owns Ft. Brag 
Cal., to W ini, ar, $100. Dividends 
id year 1909, oh te: 910. nari eth e 10%; 191 10%; 1913-14, mene. 
916,6%. Mtge. covers also term nals and 1 7 road wha Bonds are 
p.- & 1., by Union Lumber Co. “Rao 213; 100, p 1436. one 
Pdi "June 30 1916, railroad ven $258, 416; net, ‘si31 ‘B31: other income, 
$9,587; int., rentals, &c., $48,015. —(V.'100, p. 6.) 


CAMBRIA & INDIANA RR. —Colver Helgnta to + Pa., 21.8 m 
Colver Jct. to Rexis, 4.25 m.; total, 26.05 miles. Stock, $1,000, 000. oon td 

($900,000 Pan Rian ae issue) have a sinking fund of 2 cts. per gross ton on 
$i coal originating and shipped over the line; minimum 1 payment, $16,000. 

Equipment trusts, Dec. BP 1916, $123,000. due Snesely 
to Sept. 1 1921; $164,000 “B” 5s, due annually to Feb. 1 1927; $240,000 
— due annually, to Feb. 1 1928; $3,937 ““D”’ 5s, due annually to 
Feb. 1 1928.. and $312,000 Series “E”’ 5s, due part annually to May 1 1929 
and $1,563, 700 “F’’ 4\%s, due annually to Dec. 31 1 


EARNINGS.—For 12 mos. to Dec. 31 1916, gross, iii aie net, $27,- 
383; other income, $226,052; interest, taxes, rentals, &c., $98,782: bal., 
def., $45,347. Pres., B. Dawson Coleman; Sec. Treas., A. J. Rapp. 
Office, Land Title Bidg., Phila., Pa.’ 


CAMBRIA & PITTSBURGH.—See V. 105, p. 180. 


CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
eastern shore of Georgian vi on the Great es $e, ete? 343 miles, 
with 95 m. of branches. . 98, p. 1315. 1692, os V.99, p. 748. 

sonds, (£2,600,000 ef issue, limited ) $30 00 per mie. ) Trustee, 
City Safe 4 . & Agency Co., London. . 98, ny 1315; V. 99 p. 747; 


105, 

‘In Ap Ki i916, owing to war conditions, the principal subscribers to the 
bond ieoue had failed to pay up and judgments were obtained against them. 
The company was at that time obligated for £386,485 ($1,880,894) on 
account of £304,825 Ist M. 5s of May 1914 that had been sold, and was 
owing to creditors about £43,880, most of which was secured by pledge of 
£123, “000 ($598 ,600) additional of said bonds. 

A plan (V. 102. 1810) deposited with Court May 3 1916, confirms the 
lien of the aforesai ‘bonds, but calls for a Sanding of all interest thereon 
current or overdue to and including Jan. 1 1921 into 6% non-cumulative 
income bonds; it also calls for the exchange of the full amount of the claims 
of other creditors, both secured and unsecured, into said income bonds. 
All cash Cor’. subsidies received up to Jan. 1 1921 will be used for construc- 
tion and equipment, but after that date for Ist M. interest. In “pages 
1917 the oa ers of a majority of the bonds had assented, but as 75% 
required the time for obtaining consent has been extended to July 1617 
At adjourned meeting Jan. 20 Epi? ov over £300, p00 fo over 70%) of beate a 
represented, resolutions were adopted approving ¢ e o pen. and the following 
committee was appointed, including J Wilder an Wilson Smith, o 
Montreal; Frederick Freeman and Leonard Uiuw, eee and J. G. Archi- 
bald, Paris. Capital stock auth., $7,000,000: issued, $2, m3 Pnme' 

Hon. William Owens; Vice-Pres., 6. N. Armst trong; Sec., las Wells: 
Office, 103 St. Francis Xavier St., Montreal.—(V. 103, ~ 20, 2428. 
V. 104, p. 559, 1590; V. 105, p. 2/0, ‘817. 

CHICAGO MILWAUKEE & GARY —In operation from Rock- 
ford, Ill., to Delmar, 129.51 miles, includin, oe g Bigin Joliet & Eastern trackage 
between Aurora and Joliet, 22 m iles. V. 8 685. 

Owing to default by Co. and dicate m Managers © m interest m out- 
standing coll. notes. viz.: $1,500, dated May 31 1913 and $31: 036 6% 
convertible notes, the collateral, $5,764,000 Ist 5s and $5,475,000 stock, 
was bid in at auction Oct. 15 1915 by St. Louis Union ha Co, Ay the note- 
holders. V. 101, > 1369. 1092. V. 86, p. 980; V. Ps Equip. 
trusts, $74,420. ear ended Dec. 31 i916, gross, Py 833: ‘net, after 
taxes, $36,224; other income, $2,391; int. on bonds $289, 900; charges, 

78,820: bal., ‘def., $330,105. Pres., Albert T. Perkins, care St. Louis 

nion Trust Co., St. Louis.—(V. 99, D. 1051; V. 101, p. 1092, 1369.) 


DELAWARE MARYLAND & VIRGINIA RR.—Owns from. Harrington 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326,200 
of the $526,758 stock (par $25). In year ending Dec. 31 1915, gross, $404,- 
012; oper. def., $84,841; other income, $1,460; int., &c., $91,673; bal.. 
def. for year, $i75, 053. 

GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage, incl. sidings and yards, 108.42 
miles. Incorp.in Maine. A reorganization after foreclosure Mar. 1 1910, 
per plan in V. a 4 Be B 294. Control acquired in Aug. 1916 by Cuban bank- 
V. 108, 758; V. 93, p. 1725. 

or Stock guthorized 3 Issued, common, $2,750,000; Ist pref. 7% non-cum. 
$2,750,000, and 2d pref. 5% non-cum., $250, 000; par of all shares, $100 
each. ‘Equipment trust notes July 1916, $245 000; 2-year 6% redeemable 
notes, $429,500; loans & bills pavalie. $319 

EARNINGS.—For year ending June 30 als, in ‘“‘Chron."’ Oct. 28, 
showed gross, $597, 732: net, $120, 458; profit outside operations, $33, 475; 
bal., $153, 933; other income, $12,802; int., taxes, &c., $98,264; amperes 
tion of discount <7"; redeemable notes, $33,560: bal., sur., $34, 

i tert a H. Lewis, Bres.; Robert L. Dean, Sec.; I. MoD "Gar- 
field, V.-P. Treas.; Jose Bosch, V.-P. N. Y. office, 82 Beaver St.— 
(Vv. 103° D. ts08 1592.) 


HAMPDEN RR. CO 


Series ‘ 


PORATION; —Owns Springfield to Bondsville, 
Mass., 5S. 82 miles; completed, but in Jan. 1917 not yet operated. Stock 
auth., 1 400 000. The t time to construct the road to Holyoke and Chico- 
pee Falls has been extended to July 1 1918. V .100, p. 1509. Bonds 
suthorized by the Massachusetts atroad | Commission, but not issued, 
1, Notes, 7% $2, ere extended one year 
Vv. 99, 537. On Dale 3 1914 suit was filed 
. to enforce all = “contract Hab lity’’ amounting to $4, ,000, 
the approximate cost of road. Under the Act passed June 1915 by the 
Mass. islature, the B. & M. is quthorieed to peschase the road aaa 
to approval of the RR. Commission. . 98, p 1920; V a 48, 748; 
100, p. 397.—(V. 99, p. 48, 537, 748, 1873. v 100, p. 397 i569.) 
00 tas TUNNEL &. WILRINOTON RR. —Hoosac T unnel, Mass., 
gg og Vt., — Made tandard-ga | 1912. - 95, p. 
$250'000; , $100. vs.: In 1 2%; year 1905-08 
3 1 o101T and 1911-12, 0%: 1912-13. to 1914-15, none: Earnings for 
ib com. ne. 079; net, $29,961; bond int., $11,266; charges, $1,142; 
» $17, . Pres., John P. Kellas, Malone, N. Y'—(¥V. 95, p. 1541.) 


inst 





S VALLEY RR.—Owns Anchor via Velasco, 
, 23.6 m.; trac over Intern. & Great 
om Anchor to ouston, Tex., 40 miles. 
rge ©. Morris was authorized to issue $100,000 
6% receiver's certificates to ‘build a bridge over the Brazos River connect- 
ing Valasco and Freeport. Of these, only $78,000 was teoued. and on 
Aug. 15 1917 $28, 000 of same were paid. Brazoria County paid of 
the cost of bridge. - 105, p. 606. 102, p. 1250. In Dec. 1916 the 
ycecentile aaa Co. A "St. Louis, onal suit to foreclose-the 1st Mtge. 
p 
The Missouri Kansas & Texas owns a half sapoent in the stock and $131,- 
000 bonds, and the Freeport Texas Co., 61 Bway., owns remaining stock 
and $79,000 bonds. V. » p- 1031. 1089. Stock’ auth., $120,000; out, 
$24,000. Of the $420,000 bonds, one-half are guar. by the M. K. & , ™ 
rin. and int., which has purchased $92,000 additional. vV.9 1590. 
or year June 30 1916, gross, $220, 089; net, $45. 513; 1014-18" grose 
$97 A46: def., $26,068. Pres., Chas. Schaff.—(V. 105, p. eee 


MOREHEAD & NORTH FORK ey —Morehead to Redwine, Ky., 25 
miles; m. branch. Stock, aut $500,000; out, $260,600; par, $100 
Bonds, see table above. For year ‘ending June 30. 1916, gross, $79. 922. 
net, after taxes, $9,802; chesen. $19,591; bal., def», $9,788. Pres. A. W. 
Lee, Clearfield, Pa.; Sec. & Treas., John W. Wrigley, Clearfield, Pa. 


NORFOLK & porTsmouTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va..6.13 miles. and Southern branch extension, 6.01 m.; operated 
under lease, 1.85 miles. In Nov. 1909 acquree ones stock of Elizabeth 
River RR., “whose bonds are guaran 20. B. 1 044. a 57 600. 
all owned by Atlantic Coast Line, Norf. & West., Ches. & O i Phila. 
& Norfolk, Seaboard Air Line. Norf. Sou., Southern By, yw Virginian Ry. 
Bonds, see table. Year ending Dec. 31 1 668; total net, 
‘5,597; int. on bonds, $19. 270; ke hatgueet .990; ro (6%). $3.456: 
ag 
WV ISCONSIN & NORTHERN RR.—Shawano to beg & Northern 
, 75 miles; Western Jct. to Western Sidings, 10.8 m.; total 85.8 miles. 
Ng $1,500,000; outstanding June 30 ode 6: $1,496,117; par, $100 
Loans and bills payable June 30 S915. $301,008. ‘Year ended Dec. 3i 1916. 
oon Bet 788; net, $9,206; int. taxes and Ee oy of equip., $26,346; bal.. 
Pres., J. 8. Jones; Sec. & Gen. Mgr., C. H. Hartley. 

1#.4 Wis.—(V. 87, p. 741; V. 101, p. 1975; V. 103, p. 240.) 

WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Incorporated in Georgia Dec. —-- 9 
Stock, common, $530, 000; pref., $70,000; par, $25. Central of Geor 
owned June 30 1915 all pref. and $278,57 5 common. First mtge. to C tle 
zens’ & Southern Bank, Savannah, for $250,000: $5,000 in treasu 
F465 000 niga oe | retired and canceled Dec. 1916. V. 85, p. 285, 795. 
1 %5 

Divs., long 6 to 7% yearly; 1904, 7%; 1905, 6%; 1906, 11%:1907,11%; 
1908 to 1911. 6% (3 & J.): Dec. 18 1911. 3%: July i and Dec. 24 1912, 3%. 
uly 1 1913, 3% 1914, 6% (3% J. 191 5 Jan., 3%; seb none. 
916, Jan., 3%; July, none. 1917, Jan., "3%, each class. 

For 6 mos. ended Dec. 31 1916, gross, $176,957; net, $60,439; other in- 
come, $1,885; interest, &c., $21,286; divs. (3%), $18,000: bal.. sur. , $23.039 
AP ‘ H. D. Pollard; Sec. & Aud., Lanigan, Tennille.—(V. 102, p. 

) 


YOSEMITE VALLEY RR.—Merced, Cal., 
Park, 78 miles, completed May 15 1907. 
ing; par, $100. ist M. bonds ($3,000,000 auth 82, p. 511, 930; V. 84, 
p. 1553. 2d M. 5s, $2,000,000, held in fomen nd po... 301914. For year 
ending June 30 1915, gross, $323,215; net, $117,548; other income, $1,060; 
int., &c., $158,026; bal., def., $39,418. In 1915-16, gross, $429, 396; net, 
$244,430. Pres., Frank ‘G. Drum; Auditor, Julius H. Ellis. Office, Mer- 
ced, Cal.—(V. 85, p. 655.) 


INDUSTRIAL COMPANIES. 


SUPPLEMENTAR Y—See also Tables 138 to 204. 

BORDEN’S CONRFESED MILK CO.—ORGAN.—Incorp. in N. J. in 
1899. V. 68, p. V. 69, D.. 1195; V..74, p. 97, 579; yf 76. p. 656. Price 
adjustments in 1916. 103, . 667; officia statement, 105, p. 500, 1422. 

Borden’s Farm AR. do Inc. +» Was | av eee Bf at Albany ~ om 
ry + éo 1917, with an authorized capital stock of $17,500,000, “hs $14.- - 

issued ar rr: all owned by Bordens Condensed Milk C 

"one iB 1705; 105, p. 500. 

V-Otvd ENDS (1903 1904 ae i LY "08 to "14 15 1916. 1917. 
On common (%).-.- 8 8 8 8 yearly 8 8 
Extra 1% H 3 2 a—_ th 

In Aug. 1917 paid % of 1% to aid Red Cross contributions. 

Chairman, Albert G. Mil bank; Pres., Arthur M. Milburn; V.-P., Walter 


M. Gladding; Treas., Franklin D. Shove; Sec., Sidney J. Pearson, 108 Hud- 
son St.—(V. 104, Dp. 1705, 1619.) 


BD ERICK co.—O RGANIZATION —-Inecrporated inN.Y 
15 1902. Owns stocks of ae cos. 
peepee patterns, &c. gee Vv. S: Pon 

to be increased from 73 000. 000 
z- 000, _ Ridgway Co. stock, $882,400 of which it owned Jan. 1 1917. 

“ 104, 1147. On June 30 1917 the ousanees obligations included: 
Rides Co. first 7% bonds, due May 15 1918, $63,800; Federal Pub. Co. 
collateral 6s, due 1920, payable 10% yearly, $134,000 ($1,016,000 retired 
Butterick Pub. Co. 5% real estate mtge., maturing Sept. 7 1919, $500 500,006 


DIVIDENDS— "03. °04. '05. "OS. 07. "08. ‘09. *10-°15.1916. 
Since p02. % 4 4 4 3 1% 2% 3yly. 2% 
In Dec. 1916 the dividend was pe SS, None since to Oct. 1917. 


ve aero p> Sapo ~~ 36 d. Ji 30— Yi d. 

os. en ‘une — Years end. Dec. 31——« 
EARNINGS.— 917. 1916. 1916. 191 

$201,724 $410,306 


Net income $458, 139 
Dividends paid (1 $212. 208 (224)329,, B62 3%) S08: "416 
Bepance ,. sur.$206,319 def.$17 sur.$8 oe $18,723 

res. Wilder; Treas., C. D. Wilder, Butterick Bide, . ¥. Of ty. 
—(V. ios. 'p. 1890; V. 104, p. 1147; V. 105, Pp. 822.) 


CENTRAL DISTRICT TELEPHONE CO.—ORGANIZATION.— 
Operates under license from Amer. Telephone & Telegraph Co. in western 
pers of Pennsylvania (including Pittsburgh), and eastern part of Ohio. 

tations Dec. 31 1916, 202,431 (not incl. 51,137 service and connected sta- 
tions.). Stock authorized, $25 5,000,000 outstanding, $15,000,000, all owned 
by Bell Telephone Co. of Pennsylvania. Dividends at not less than 7% 


paid since 1896; present rate 7%. 

Bonds, 2 $25. ,000, a | auth. issue, of which $10,000,000 sold; remainder 
issuable only as equal amounts in cash are obtained from sales of stock and 
invested in Pennsylvania and West Va.; oor oo retired by sinki ° 
Redeemable as a whole on or after Dec. 1 1918 at 105 and int. on 3 mos.’ 


notice. Annual fund of 1%. V. 98, p. 613, 765,_1159. 
REPORT.—Report for 1916, V. 104, 767, showed: 
Calendar “ross Net wares aon est” Dict 


to the Yosemite National 
Stock, $5, 000,000, all oucees 





on Jan 
ublishing magazines, manufacturing 
Stock by Ky Oct. 19 1909 auth- 
to $15,000,000, to acquire the 


ae Tae 
1:733.61 511.244 — 1.050.000 
RW. 100, p. 736; V. 101. p, 447, 802, 884; V. 104, p. 767.) 


CENTRAL STATES ELECTRIC CORPORATION. —ORGANIZATION. 
—Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of public utility corporations. Owns over 
75% of the $8. 303. 200 qe ieveland (O.) Electric Illuminating Co. com- 

a Wb 2. Common stock has been deposited with Edwin 
M. Bulkley, pA... Surenard and Harrison Williams as voting trustees. 
Div. on pref., 1% % - paid Oct. 1912 to Oct. 1917. Div. on com- 
1914, 4% 1918, Feb., 4%; May. none. V. 100, 1835. 

The 10-year 5% secured gold ‘notes due June 1 1922 ($6. .000 au- 
thorized issue) are subject to call, in whole or part, on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 
105, wie the a ht to convert if caies for permenant prior to maturity 

he $5,96 issued are secured b t of $6,630, 400 ae "T5%) 
of - olssecdine Cleveland El. Ill. Co. "Soames stock. V. 
V. 95, p. 50, 1334. Pres., Geo. A. Galliver.—(V. 100, p. 477 94885.) ) 


THE CHESAPEAKE & POTOMAC TELEPHONE COMPAN Y.—In- 
corporated under New York laws J 2 1883, succeeding the prattonel 
Capital Telephone Co. of Washington, D. C., and the Telephone Excha 
Co. of Baltimore, Md. Stock authorized $15,000,000; outstanding, $1 
000,000. All owned by Bell ,aqacee Co. of Pennsylvania and the N. g 
Telephone Co. Present dividend rate 6%. 

Ph any Dec. 31 1916, 77,344 (not incl. 17,919 service and connecting 
s ns. 


Earning 
1,893, 449 aii 9940 si: on, 000 9 Ssh rH 














BONDS.—Authorized, $1,500.000; outstanding, $1,230,000. Redeem- 
able at 103 and interest on any interest date upon three weeks’ notice. Sink- 
47 fund 2% annually of outstanding bonds. 


EARNINGS.—For calendar year 1916: gross, $3,684,013; net (after 
$929,695 for maintenance, incl. deprec.), 1,598,167; interest, $651,399; 
dividends (6%), $780,000; balance, surplus, 166,768. 


CHESAPEAKE & POTOMAC (BELL) TELEPHONE Co. OF VIR.- 
GINIA.—Incorporated in Virginia in 1912 as successor of the Southern Bell 
Telep. & Teleg. Co. of Virginia. Stations operated directly Dec. 31 1916, 
70,053. Stock, $4,247,000 owned by the Ches. & Potomac Tel. Co. of 
N. Y., and so by the Bell Telep. Co. of Penna. and the N. Y. Telephone Co. 
er . also a Ches. & Pot. Tel. Co. of W. Va. similarly controlled (V. 104. 
D. ‘ 

Of the bonds ($5,000,000 authorized issue), $3,366,900 outstanding 
Oct. 1 1917, $31,600 in treasury and $101,500 retired through the sink- 
ing fund and $1,500,000 reserved for improvements and additions. Re 
deemable as a whole, on or after Nov. 1 1918 at 103. Sinking fund, 4% of 
1% semi-annually beginning May 1 1914; Old Dominion Trust Co. of Rich- 
mond, trustee. V. 98, R: 765, 915; V. 100, p. 558. 19 
gross, $2,171,208; net (after $786,107 for maintenance, incl. depreciation) 
$355,847; interest, $162,209; dividends (4%), 169,880; val., sur., $23,758. 
—(V. 103, p. 2344.) 

CLEARFIELD BITUMINOUS COAL CORPORATION.—ORGAN- 
IZATION .—Incorporated Oct. 7 1886 under laws of Pennsylvania. In 
Oct. 1916 owned over 148,000 acres of coal lands, mineral rights, &c., in 
Clearfield, Centre and Indiana counties, Pa. Stock, $825,000, all owned 
by N. Y. Central RR. : 

In 1911 acquired, per plan V. 92, p. 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911). nder said plan the company 
leases to the Pennsy!vania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500,000 stock, the developed proper- 
ties, amounting to about 59,000 acres, until the coal is exhausted. Annual! 
minimum rental of $225,000. See V. 93, p. 1606; V. 98, p. 391. 

BONDS.—The N. Y. Central RR. Co. guarantees (V. 103, p. 1794) 
p. & i., of the 4s of 1911 ($5,000,000 auth.), present issue, $2,500,000. 
(V. 92, p. 1439; V. 93, p. 164; V. 103, p. 1794.) These bonds are dated 1911 
(see V. 103, p. 1794) were a first lien on 22,000 acres of coal and a genera) 
mortgage on 126,000 acres, subject to $7,114,700 closed prior lien bonds, 
including.those shown in table on a preceding page, and also the following: 


Bonds on Penn. C. & C. Prop. Date. Interest. Outstanding. When Due. 
Webster C. & C. Ist cons. Mtg.x1902 5¢M-S) $2,681,000 March 1942 
Penn. C.&C. 1st M. Ser. A. g.\ 1902 5g J-J 1,084,000 July 1 1932 


red. 105s. f. 3c. per ton__x/Int. at Commercial Tr. Co., Phila., trustee 
Chest. Creek Land & Impt.} 1898 4 A-O 96,000 Oct. 1 1924 
first mortgage _____--_ >Kz To be retired $12,000 yearly. 
Beech Creek C. & C. Ist mtg.) 1904 5 ¢J-D 1,936,000 June 1 1944 
,000,000 g. guar. p. & 1.}Int. at Columbia Tr. Co., N. Y., trustee 
end. redeem. each) | Sinking fund 3c. per ton; minimum, $75,00/ 
(V. 80, p. 136 yearly: V. 78, p. 1910: V. 79, p. 1706 
West Branch Coal Co. Ist M.| 1896 53 J 90,000 Jan 1 1930 
pe oP ei ee H. B. Powell, Clearfield, Pa., trustee. 


Pres., A. H. Smith; V.-P., H. 8S. Vanderbilt; Sec., D. W. Pardee; Treas.. 
M. 8S. Barger. Office, Grand Central Term., N. Y.—(V. 93, p. 1604; 
V. 103, p. 1794. 


(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.—Incorp 
in Penn. March 26 1872. Properties owned, V. 78, p. 46; V. 90, p. 916. 

In June 1915 a large interest was acquired by New York and other 
parties. V. 100, p. 2013; V. 101, p. 50; V. 102, p. 156. War orders in 
Sept. 1917, V. 105, p. 1312. 

STOCK.—Stock, as increased June 1903, $6,250,000; outstanding, $6,- 
098,000; par of shares, $100. Of this, $5,621,000 has been deposited with 
voting trustees, viz.: E.T. Stotesbury and Levi L. Rue, Phila., and Geo. F. 


Baker, N. Y. V. 76, p. 921, 975, 1087; V. 101, p. 290; V. 102, p. 803. 
DIvs.— { "93. °94. ’95. °96-'97. °98. '99. ’00. ’01. "02. ’°03-"16. 1917. 
Per cent. __ 18 7 None. 1% 5 5 3% None. Aug.,3% 


10 f 5 
In May 1917 resumed dividends, 3% being declared payable Aug. 1 1917. 
Funded Debt $5,426,444 April 30 1917 (V. 105, p. 70). 
20-year 5% serial notes of 1903, due $140,000 s.-a. to July 1 1918, 
and $170,000 s.-a. Jan. 1 1919 to July 1 1923, but callable at 
102%. Secured by deposit of Consol. Mtge. 5% bonds- --- 
Ist Mtge. 5% gold bonds of 1899, due Mar. 1 1929, but call- 
able $25,000 yearly at 110; interest M. & S_.___-____---- 
Consol. Mtge. bonds, $7,500,000; isued in exchange rof 20-year 
serial notes______-_- a are 
Renewable 5% one-year notes (V. 
000 Consol. bonds _____--- Wale je . 1,500,000 
Real estate mtge. and ground rents _-_.- OS ERE OE Re RAS A 625,444 
REPORT.—Report for 1916-17, in V. 105, p. 70, showed no statement 
of earnings, but the profit and Joss surplus as per balance sheet, increased 
for the year $1,028,080, to $6,957,747. For the year 1915-16 the net earn- 
ings, after depreciation (incl. subsidiaries), were $1,299,376; charges $211,- 
672; bal., sur., $1,087,704. In 1914-15, net, $956,797; charges $305,162; 
bal., sur., $651,635. 


DIRECTORS.—H. A. Berwind, Andrew Fletcher, Hoboken, N. J.; 
W. Hinckle Smith (Chairman), H. 8S. Grove, H. W. Hand, C. E. Mather, 
G. H. McFadden, Phila.; H. B. Taylor, Carroll S. Smith, N. Y. City; 
W. Potts of Wycbrook, Pa.; J. H. Mull and J. K. Mitchell 3d; Officers: 
Pres., H. W. Hand; V.-Pres., H. B. Taylor; V.-P. & Gen. Mgr., V. Harry 
Mull; Sec. & Treas., C. T. Taylor; Asst. Sec., R. L. Howe, and Asst. Treas., 
C. L. Peterson.—(V. 104, p. 1147; V. 105, p. 70, 1312.) 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883. Operates under perpetual and exclusive license 

from American Bell Telephone Co. through the entire States of Mississippi 
and Louisiana, Tennessee and Kentucky and a few counties in Illinois. in 
1915 sold its property in Indiana to Southern Telephone Co. of Indiana. 
all of whose stock it owns. Subscribers Dec. 31 1916 owned stations, 
206,916; connecting stations, 95,881. Southern Bell Telephone & Telegraph 
Co. owned Dec. 31 1916 about 99% of stock. V. 95, p. 684. 

After cancellation of $12,000,000 of the $15,000,000 5s of 1912 the remain- 
der may be called as a whole after 1916 at 105 and int. on 8 weeks’ notice. 
The greater part of the issue was acquired by Am. Tel. & Tel. Co. and by it 
exchanged for Cumb. stock, which has been canceled. V. 93, p. 1467; V. 
04, P- 10, 354. The $6,000,000 2-yr. 5% notes due Apr. 1 1916 were 
paid at maturity. See Am. Tel. & Tel. Col above. V. 98, p. 1247. 

DIVS.—{'92 to '97. "98. ‘99. ’00. "01. "02 to’07. "08. "09 to’12."13.°14-"16 
Per cent _._\| 4 yearly 5 5% 6% 6% 7yearly 7% 8S yearly 7 6 

1916, four quarterly payments of 14% % each. 

Also 2% in stock of Amer. Tel. & Tel. Co. Sept. 15 1909. 

BETOs * —Reoust for year 1916, in V. 104, p. 2232, showed, gross 
$8,485,199; net, $2,259,281; rent, int., &c., $1,268,535; divs. (6%), $664, 
809; bal., sur., $325,937. Offices, Atlanta, Ga.—(V. 104. p. 954, 2232.) 


ELECTRIC STORAGE BATTERY.—Incorp. in 1888 tn New Jersey 
Owns basic pat ents for storage batteries. (V. 69, p. 76, 850; V. 105, p. 1212. 

STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $119,590; convertible into com. stock, share for share; com., $16,- 
129,925; remainder ($1,750,575) in Krengury: pat of shares, $100. After 
1% on pref., com. and pref. share equally. n com., 1901 to 1907, 5% 
yearly, 1908, 314%: 1909, 34%; 1910 to Oct. 1917, 4% (Q.-J.) 

Note issue of 1917, see V. 105, p. 1212. 

EARNINGS.—Statement for cal. year 1916, V 

sal Net th 


$837 ,000 
1,050,000 


é wea . . 1,318,000 
103, p. 63), secured by $1,670,- 





- 104, p. 1799, showed: 


Cal. Year— Sales. x Oth. Inc. Divs. (4%). Surplus. 
| $2,069,978 $1,318,796 $263,257 $649,964 $932,089 
SEP Cope 1,770,188 1,188,618 172,130 649,964 710,784 
EC 1,395,793 848,628 254,610 649,964 453.274 

For 6 mos. ending June 30 1917, net earnings were $1,207,061. Total 


orders on hand Aug. 31 1917, $12,700,000, against $2,500,000 Jan. 1 1917. 
See (with balance sheet) V. 105, p. 1212, 1312. 

Pres., Herbert Lioyd; Sec. and Treas., Walter G. Henderson, Philadel- 
phia. Office, Allegheny Ave. and 19th St., Phila.—(V. 105, p. 1312.) 


ELK HORN COAL CORPORATION.—ORGANIZATION.—Incorp. 
in W. Va., Nov. 18 1915, per plan in V. 101, p. 1716; V. 102, p. 348; and 
took over the properties and business of Elk Horn Fuel Co. (V. 98, R- 1762), 
Elk Horn Mining, Corp. (V. 98, p. 1618), and Mineral Fuel Co. (V. 96, p. 
1427.) Eighteen mines have been opened. See V. 103, p- 668. Stocks owned, 
V. 104, p. 1706. Official statement to N. Y. Stock Exchange in May 1917 
on listing of stock and notes was given at length in V. 104, p. 2140. The 
assets on March 31 1917 included $2,530,000 stock of Consolidation Coal Co. 


For cal. year 1916, | 


INDUSTRIAL STOCKS AND BONDS 
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CAPITAL STOCK IN $50 SHARES.—Authorized (a) pref. (6% and 
———— ; red. at 11244 %), $6,600,000, all out, with sole voting power 
uring any default on full year’s dividend. (b) Common, $22,000,000 (6% 
and partic.); outstanding, $12,000,000. V.4101, p. 1716; V. 104, p. 2140. 
Pref. dividend No. 1,3%, June 15 1916. Dec. 15, 3%; 1917, June, 3%. 


V NOTES. — The 10 ink 

.-—The -year sink. fund notes of 1915 ($9,500,000 auth. 

V. 101, p. 1716; V. 102, p. 348) are secured by mortgage on the entire 

property. Sinking fund, 2c. per ton onal! coal mined commencing April 1 

1916 (after April 1 1919, 3c. per ton), will purchase or call and retire the 
Convertible at option of holder into 


notes at not exceeding 105 and int. 
common stock of the company at par. 

The $1,800,000 5% notes (of the Elk Horn Fuel Co.) are callable (in 
whole or ae pees by lot) on any interest day upon 60 days’ notice at 105 
and int. and are convertible at option of holders since Nov. 1 1913 and 
until Feb. 1 1918, or until 30 days before redemption at par into Consolida- 
tion Coal Co. stock at 105; remainder of $4,000,000 issued were converted 
into stock of Consolidation Coal Co. V. 104, p. 2140. The only under- 
lying liens are $460,000 Mineral Fuel Co. Ist s. f. 30-year 5s, due May 1 
1943, of which on June 1 1917, $15,000 were held in sinking fund. V. 101, 


p. 1716; V. ys. 1427; V. 97, p. 731, 1507. 
REPORT.—For cal. year 1916, V.104, p.1706, and 3 mos.to Mar.31 1917: 
Year 1916. 3 mos. ‘17. 
Earnings (all sources)_...........-----..-......$2,457,453 $1,084,289 
IN BGs RAWe DOROD; MG ios cdankncdmeswcnun mend cawk $1,108,320 $666,037 
acta ee SRO SN WO de ve ce osutnbonennnnnmned 68,712 107,018 
Ne So ae elt ON eR ion dna hws Snag need ly aoa 2639 ,612 559,019 
z Deducting $395,651 pref. dividends, leaves $246.957 Vath nce for 116 


OFFICERS .—Chairman, C. W. Watson, Fairmont, W. Va.; Pres.: 
George W. Fleming, N. Y.; V.-Pres’s, J. N. Camden, Versailles, Ky., 
George A. Baird, Chicago, and Edward Cornell, N. Y.; Sec 
Stewart, Ashland, Ky.; Treas. Asst. Secy. 


Pe PR ag e 
: y., J. F. Caulfield, N. Y.— 
(V. 103, p. 668; V. 104, p. 1148, 1267, 1706, 2014, 2121.) 

GENERAL BAKING CO., NEW YORK.—ORGANIZATION.—In- 
corp. in N. Y. State in 1911 to unite the er: business of 20 concerns 
(located in 15 differenct cities), notably J. G. B. 8S. Ferguson & Co. 
and Geo. G. Fox Co., Boston; Fleischmann’s Vienna Model Bakery, Inc., 
N.Y. City; C. Martens Co., Inc., Jersey City; Weber Baking Co., Newark, 
N. J.; Collins Baking Co.,. Buffalo. Morton Baking & Mfg. Co., Detroit. 

DIVIDENDS.—On pref.: In 1912, 54%; 1913 to Oct. 1917, 4% p. a. 
Overdue on pref., Oct. 1 1917, 194%. 

Controls Kolb Bakery Co., guaranteeing dividends on its $2,000,000 7% 
pref. stock and int. and sink. fund on $2,000 9NN 4% bonds. V. 94, p. 211. 

BON DS.—Authorized bond. debt, $5,000,000, of which $1,300,000 re- 
served for future extensions. - See V. 93, p. 232. Of the $3,700,000 issued, 
$232,000 were on June 1 1917 held in the treasury and $568,000 canceled 
by sinking fund. V. 100, p. 645. 

REPORT .—Report for year 1916 in V. 104, p. 860, showed: 
Years end. Dec.25 to Dec.31 1916. 1915. 1914. 
Net income-......__- .-- $919,053 $741,014 $891,717 
Bal., after 4% pref. div_ 213,784 85,325 208,420 251,473 

Pres., W. H. Collins; Sec., F. H. Frazier; Treas., G. E. Fawcett. Oftice, 
45 East 17th St., N. Y.—(V. 100, p. 645, 898; V. 102, p. 883; V. 104, p.860.) 

GENERAL CIGAR CO., INC., N. ¥Y.—ORGANIZATION .—1ncor- 
porated in N. Y. April 28 1906. V. 84, p. 802; V. 94, p. 213, 357, 1388. 

n 1916-17 merged the business of M. A. Gunst & Co., Inc., Bondy & 
Lederer, and Best & Russell companies. V. 102, p. 1255. Formerly 
knowa as United Cigar Manufacturers Co., name changed and stock listed 
on N. Y. Stock Exchange in March 1917. V.104,p.866. In March 1917 
took steps to dissolve Lichenstein Bros. Co. 


STOCK .—~Pref. stock cannot be increased or mtge other than purchase 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
will have no voting power except while default for at least two quarterly 
dividends continues. Bills payable June 30 1917, $5,240,500; accounts 
payable, $1,213,716; current assets, $13,470,493. 

DIVIDENDS.—On common, 1909, 5%; 1910, 6%; 


1913. 
$906,037 


1911, 44%%; 1912 


to Nov. 1917, 4% (Q.-F.) 
REPORT.—Cal. year 1916, V. 104, p. 557—6 mos. June 30 1917, 
V.105, p. 493. 
Calendar Gross Net Int. on Pf. Divs. Com. Divs. Balance 
Year Profits. Income. Loans,&c. 7% p.a. 4% p.a. Surplus. 
1916 (year).$4,553,656 $1,491,298 $177,433 $350,000 $724,160 $239,705 
1915 (year). 3,582,581 1,602,851 129,868 350,000 724,160 398,823 
1917 (6 mos.) 2,240,084 765,707 111,442 175,000 362,080 117,185 
1916 (6 mos.) 2,151,246 688 ,680 87,940 175,000 362,080 63 ,660 


OFFICERS.—President, Fred Hirschhorn; Vice-President and Treas- 
urer, Henry Esberg; V.+Ps., William Best Jr., Milton H. Esberg, B. G. 
Meyer, John N. Kolb and R. C. Bondy; Sec., W. A. Snyder. Office, 
119 W.40th St., N.Y.—(V.104, p.557, 767, 866, 1148, 2643; V.105, p.493.) 

GRANBY CONSOLIDATED MINING, SMELTING & POWER CO. 
LTD.—ORGANIZATION .—Incorporated Mch. 29 1901 in British Colum- 


bia. Owns low-grade copper, &c., deposits; also smelter at Grand Forks, 
B.C. V. TP. 1644; V. 81, p. 1490; statement to N.Y. Stock Exc e. 
m ; re 


V. 85. p port of expert, V. 91. p. 1250; V. 96. p. 289. In 1907 a 
large interest was acquired in the Crow’s Nest Pass Coal ©Co., which pro- 
vides the coal supply. V. 88, p. 155. Stock authorized, $20,000,000; out- 


standing, $15,000,000; par, $100, changed from $10 in'1906 


DIV.\ '08.’09.°11.'11-"12. °13.'14. Aug.’15 to May'16. Aug.&Nov'16. 1917. 
& * ie Se one 6 3 6% (14% Q.-F.) 2% each 2% qu. 
Stockholders in 1913 auth. $5,000,000 15-year bonds, subj. to call after 

10 years at 105 and int., with sink. fd. of 4% of bonds issued, to purchase up 

to 110 and then call at 105, and conv. into com. stock at not less than par; 

issues above prepens $3,440,000 (convertible into com. stock at par until 

May 1 1923) limited to $650,000. The $2,000,000 issue of 1915 and future 

issues will be redeemable at 110 by lot by an annual sinking fund of 10% of 

net earnings or 1% of copper ore mined (except at Phoenix). V.96, p. 289, 


718; V. 100, p. 1513, 1596; V. 98, p. 1319, 1611; V. 101, p. 1275. Loans 
and bills payable June 30 1917, $720,649. 

REPORT.—Year end. June 30 1917, V. 105, p. 1615: 

Gross Net, after Other Depr'n,&c., Dividends Balance, 

June 30 Income. Interest. Income. Reserve. Paid, Surplus. 

Year ~ $ $ $ $ $ 
1916-17__12,259,185 5,025,251 427,545 1,256,266 (9)1,349,962 2,846,568 
1915-16 9,299,337 3,819,295 (6) 899,911 2,919,384 


Copper produced (Anyox & Grand Forks plants) year ending Sept. 30 
1917, 44,856,082 Ibs. V. 105, p. 1620. 


Pres., W. H. Nichols; Sec., Edward Everett. Office, 52 B'way.— 
(V. 104, p. 456, 1595; V. 105, p. 1423, 1615, 1620.) 

LEE RUBBER & TIRE CORP.—ORGANIZATION.—Incorporated 
in N. Y. on Dec. 14 1915 to take over the assets of the Lee Tire & Rubber 


Co. of Conshohocken, Pa. The new company has authorized 150,000 
shares of stock (no par value), of which 100,000 are outstanding. Report 
for 10 months 1915 of Lee Tire & Rubber Co. showed net profits amountin 
to $412,475. Has no bonds or pref. stock. Common stock listed on N.Y. 
Stock Exchange. V. 101, p. 1977; V. 103, p. 1892. In 1916 paid three 
dividends of 50c. and 25c. but in Jan. to Oct. 1917 no dividend 
was declared. See V. 104, p. 366. 

OFFICERS (and Directors).—John J. Watson Jr. (Pres.), Albert A. 
Garthwaite (Vice-Pres.). Horace C. Coleman (Treas.), Henry Hopkins 
Jr. (Sec.), James W. Johnson, Joseph Wayne Jr., Joseph W. Prentiss, 
Stephen B. Fleming, G. M. P. Murphy, Samuel H. Miller. N. Y. office, 
61 B’way.—(V. 104, p. 366, 955.) 

MATHIESON ALKALI WORKS (INC.).—ORGANIZATION.—In- 
corp. in Va. in 1892 and manufactures soda ash, caustic soda, bicarbonate of 
soda, &c. Total output 1916 about 74,000 tons. In July 1917 merged 
the Castner Electrolytic Alkali Co., all of whose $2,000,000 stock was 
previously owned by this company. 


Capital stock, see table on a preceding page. (See offering, V. 104, p. 


261.) ,No bonded debt. 

REPORT.—For year ended June 30 1917, in V. 105, p. 814, showing: 
Profit, incl. Castner Co__$1,639,584|1st M. bonds retired ____- 340,000 
Deduct— Virginia back taxes-_-__- 12,915 

Plant _..-.- Rt Be $491,191| Pref. dividends (7%)___- 221.872 

Pref. stock for sink. fd- 95,638 |Common dividends (6%). 353,142 

Liberty Loan bonds- -- 60,000| Balance, surplus for year_ 64,826 

DIVIDENDS.—On the pref. at rate of 77%, yearly since organization. 
Com. divs. ’07 '08. ’09. ‘10. "11. ‘12. °13. °14. °15 1917 


4 6% 14.1%, 1 


er cent.. 2 3 4% 6% 6 7% 5 4,1 
— fi? Office, Saltville, Va., an Providedes’ 4 


Pres., Edward E. Arnold. 


—(V. 104, p. 2347, 956, 668, 261; V. 105, p. 814.) 
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MILWAUKEE GAS LIGHT CO.—ORGANIZATION .—Incorporated 
18: Has perpetual franchise. V.74,p.1199. V.78, p. 2602: V. 83. p 
1293. Am. Lt. & Trac Co. owns practically entire stock (V. 88, p. 752). 


V. 85. p. 164. 
EARNINGS .—Statement for year ended June 30 1916 in V. 103, p. 1122. 


DIVIDENDS not made public. Chairman, Emerson McMillin.— 
(V. 103. p. 1035, 1122.) 


Rate decision, V. 93. p. 731 


PABST BREWINGCO., MILWAUKEE.—ORGANIZATION .—Incor: | 


porated inWisconsin in1871. Plantat Milwaukee, capacity 2,000,000 bbls. 
yearly; also428 properties in 187 cities, mostly for distribution. 


STOCK.—Stock, common, 
ury. Pref. stock, $2,000,000 ($358,200 in treasury), 
without unanimous consent of all stockholders. No 


gations secured by lien can be outstanding In excess of $2,600,000 while the 
ae stock is outstanding, nor can bonds be iss 


cannot be increased 


V.91,p.42. 
$10,000,000, of which $236,000 in the treas- | 


| 
| 
| 


ued to replace the serial | 


bonds as they mature without the consent of two-thirds of each class of | 


stock. Pref. divs., 134% quar. to Sept. 15 1917, inct. 
6%; 1913, 44%%; 1914, 4%; 1915 (to Dec. 15), 4%; 1916. 5%. 


_REPORT.—Report for cal. year 1916, in V. 105, p. 178, 188, showed: 
Net, after depreciation, &c., $692,977; other income, $80,188: int. on 
bonds, &c., $67,736; pref. div. (7%), $125,935; common div. (5%), $488,- 
206; bal., surp., $91,294. Total surplus Dec. 31 1916, $1,585,616. 


OFFICERS.—Prets., Gustavus Pabst; V.-P., Henry Danishefsky; Sec. & 
Treas., H. J. Stark. Office, Milwaukee.—(V. 105, p. 188.) 


ROGERS-BROWN IRON CO.—ORGANIZATION .—Incorp. in N V 
Dec. 27 1909 and owns 4 blast furnaces at South Buffalo, N. Y., leases for 
50 years ore lands in Mesaba Range; also leaseholds on ore lands at Iron 
River, Mich. Company mines its own coal and manufactures its own coke 
from coal lands leased at Tyler and Sykes, Pa. Stock auth., $5,000,000 
common and $2,000,000 7% pref., latter being increased from $1,000,000 
on June 211915. Applications to list, V. 83, p. 101, and V. 85, p. 1524. 


BONDS.—The “First and Refunding” 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on two new furnaces and a dire*t 
lien on all the rerraining property and by a sinking fund of 95e rer tor on 
upwards of 20.000.000 tons of iron ore. Of the issue, $4.880.000 Is out- 
standing, $1,087,000 had been retired up to Mar. 1 1916, $500,000 is re- 
served to retire final $500,000 Buffalo & Susq. 5s to be outstanding June | 
1932, $1,500,000 to retire $1,500,000 B. & 8S. debentures. The bonds 
will be paid at 102% and int. Jan. 1 yearly, the rate now being $213,000 
1917-20, incl., and $214,000 1921-1940, incl. V. 90, p. 774; V. 92, p. 
1246; V. 93, p. 1793. 


The B. & S. Ist 5s are sub. to call as an entire issue at 107 \, also at par 
for sinking fund in order of their numbers, beginning at the lowest numb: 
$100,000 redeemed in June 1907 to 1917. Debentures, V. 82, p. 220 
V. 85, p. 1524. 


EARNS.— Net Total Interest, Preferred Com. Divs. Balance. 

» Cal. Yr. Sales. Income. Rents, &c. Dividends. (4%). Surplus. 
1916 _~_$8,900,625 $2,798,023 $1,763,558 (7)$108,190 $200,000 $726,275 
1915__. 6,721,326 1,239,769 995,921 (5) 77,400 ° 


Wm. A. Rogers, Pres.; Hugh Kennedy, Ist V.-Pres. and Gen. Mer. 


John D. Larkin, 2d V.-Pres.; H. D. Carson, Sec.; Wm. T. Shepard, Treas 
—(¥7. 100, p. 1923, 2014; V. 104, p. 1050.) 


On com., in 1912, | 9 mos. to Sept 


| Treas., A. M. Chisholm; Norman E. La Mond, Asst. Sec. 


| Yr. 1916.$5,160,924 
bonds or other obli- | 





SHATTUCK-ARIZONA COPPER  CO.—ORGANIZATION.—In- 
corporated Mar. 22 1904in Minnesota. Properties (owned in fee) comprise 
109 acres in Cochise County. Ariz. Producing copper at the rate of 18,- 
000,000 Ibs. per annum. Flotation license, V. 105, p. 1215. 

CAPITALIZATION .—Authorized and outstanaing, $3,500,000; 
$10. No bonds or preferred stock. 


DIVIDENDS.—Firsi div., July 20 1910, 10%; Oct. 1910, 10%: 1911 
10%: 1912, none; 1913, 15% 1914, 15%: 1915, 20% and 5% extra; 1916 
20% and 27%% extra.. 1917, Jan., April, July and Oct., 5% and 74% 
extra each. 
EARNINGS.—For year 1916 (V.164, p.2233) and 6 mos. to June 30 1917: 
Cal. Total Net Depre- Dividends Balance, 
Profit. ciation. Paid. Surplus. 
$3,074,013 $34,936 (47%%4)$1,662.500 $1,376,576 
$1.356.891 (25) 875,000 481,891 
Copper (lbs.) Silver (ez.) Gold (o8.) 
18,161,763 314,918 4,721.23 
11,154,211 2,345,342 56 3,151.00 
30 1917-- 9,722,571 1,840,795 124,478 1,286.89 
OFFICERS.—Pres., Thomas Bardon; V.-Pres., H. L. Mundy; Sec., 
Offices, 120 
Broadway, and Bisbee, Ariz.—(V. 104, p. 2233; V. 105, p. 503, 613, 
1110, 1215, 1622.) 
UNION FERR Y.—Operates 3 ferry lines between N. Y. and Brooklyn: 
10 ferryboats, real estate. &c. Fare increase, V. 87, p. 1517; V. 93. p. 538. 
In June 1917 outstanding bond issue had been reduced to $403,800. V. 
90. p. 114; V. 97, p. 1827. 


DIVIDENDS. 11898 1899. 1900 to Jan. 1908. 1909 to 1915. 1916. 1917. 
Per cent 3% 2 yearly. yearly. 4 2 
Pres., Thos. Read; Sec. & Treas., Geo. H. Schroeder.—(V. 101, p. 2078.) 


UNITED FUEL GAS CO.—This company whose property is described 
under caption of Columbia Gas & Electric Co., (owner of 51% or more 
of the $9,000.000 capital stock) made a new $15,000,000 mortgage Jan. 1 
1916 under which there have been sold $9,997,500 1st M. 6s to refund out- 
standing obligations, incl. all bonded debt, provide additional working capi- 
tal. &c. The balance of the authorized issue of bonds is reserved for new 
properties, extensions and improvements, and can be issued only to the 
extent of 80% of cost. The bonds are secured by a first mortgage upon the 
entire property having an aggregate book value of over $16,000,000. 
Annual sinking fund, Lerinaier March 1 1922, is to retire outetanding 
bonds at or before maturity. In Apr. 1917 the N. Y. Stock Exchange au- 
thorized the listing of additional $204,000 Ist M. 6% 20-year sinking fund 
bonds, series ‘‘A,’’ due Jan. 1 1936, with authority to add $1,502,500 of 
said bonds prior to Jan. 1 1918, on official notice that they have been sold, 
making the total to be listed $11,500,000. V. 104, p. 1708. See official 


par, 


Year— Receipts. 


6 mos.’17 2,582,133 
Production— 

Year 1916 

Year 1915 


Lead (lbs.) 
3,413,445 


statement to N. Y. Stock Exch., V. 103, p. 1133; also see V. 102, p. 1726, 
1816, 1998; V. 103, p. 2161, 2245; V. 104, p. 869. 


EARNINGS.—For year ended Dec. 31 1916: Gross earnings, $4,752,589; 
t, after taxes, $2,955,808; fixed charges, $474,569; dividends (17%), 


e 
1 
0 
2 


.530,000; bal., sur., $951,239. Net earns. for cal. year 1915 were $1,473,- 
1. Pres., F. W. Crawford, Columbus, O0.—(V. 104, p. 78, 566, 869, 
70, 1708; V. 105, p. 711.) 


WESTINGHOUSE MACHINE CO.—The shareholders voted in March 
1917 to sell a as ye d to the Westinghouse Electric & Mfg. Co.— 
(V. 100, p. 738; V. 104, p. 1296, 2016.) 
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NEW YORK AND BROOKLYN BANKS. 
















































































Capttai. Surplus & Dividends. 
Companies. undivided 
Par| Amount. | profits. b| Period \1916.{1915. Latest. 

New York. | $ $ $ ; Jo 
America a__-_|100} 1,500,000; 6,706,200|\/J & J 28 28iJuly °17. 14 
Am. Exch__-_}100)} 5,000,000) 5,571,300|M & N 10 10|Nov.'17. 61 
Atlantic _.._|100) 1,000,000 872,200;\5 & J k7 6\July *i7. 3 
Battery Park/100 400,000 461,900|\J & J f8 k7\July ‘17. 4k 
Bowery a_-__|100 250,000 817,200} Q—F ni6| o20\Nov.'’17. 6h 
Bway Cent _a/100 100,000 44,400| Beg.bus} May|1914.|V. 98, p.1580 
Bronx Bor.a./|100 150,000 58,300|\J & J|None 10| July ‘15. 5 
aa 100 ,000 256,600|\T & J 4\July ‘17. 3 
Bryant Parka) 100 200,000 153,500\J & J ---.|July "17. 4k 
But. & Drov_| 25 300,000 77,600|\J & JijNone uly °15. 3 
Cent Merc _a/100 100,000 47,800) Beg bus} Apr |16°17/V.104.p.1566 
Chase-_---____|100)10,000,000/12,623,800| Q—J 20 20\Oct.'17. 4 
Chat& Phe’x_/100) 3,500,000] 2,296,800) Q—J 10} (uw) |Oct.'14. 3 
Chelsea Ex_aj100} 400,000 94,600} A—O 6 6) Apr. "17. 3 
Chemical_-_--_/|100} 3,000,000} 8,885.200} Bi-mo.| m20 15|Sept.’17. 2% 
Citizens’ _.._|100] 2,550,000] 2,683,200} Q—J 8 8)/Oct. '17. 2% 

Sere 100} 25, 948277 400|M & N 10 10|Nov.'17. 5 
City Co, Nat_|100}10,000,000} ___--- —* a ee 6 6|July °17. 3 
Coal & Iron__}100} 1.000, 877,900} Q—J 8 7jOct. "17. 2 
Colonial_a__-_|100} w500,000 933,200) Q—J 12 12i0ct. 17. 3 
Columbia a__|100 300,000 673,000|\J & J 16 16|July °17. 8 
Commerce ___}100/25, ,000|20,864,400| Q—J 8 8\Oct. '17. 2 
Coro Exch-_-_aj100} 3, ,000| 7,244,700) Q—F 16 16|Nov.’17. 4 
Cosmopoli’n a| 100 ,000 Ck eh: Pease) ae seen 
East River__| 25 250,000 76,000|\J & J 2 2\Jan. °16. 2 
ye a____|100 ,000 es ee Rs  F 5 
@) Fidelity _a| 100 200,000 (2) M& N 6 6|May ’17. 3 

Ree 100 250,000 429,800} Q—J 12 12i\O0ct. °17. 3 
Fifth Ave. a_|100 100,000} 2,320,700 2 e200} e200\/Oct.°17. 25 
a 100} 10,000,000) 27 ,094,100 —dJ 138] m33\Oct. "17. 5 
First Security| 100/}10,000,000} ___--__- Q—I 12 12/Oct. °17. 5 
Garfleld___ __ 100} 1,000,000} 1,329,300) Q—M 12 12,Sept.29°17.3 
German-Am.a| 75| 750,000} °803.300/F & Al 6|  6|Aug.’17. 4k 
German Ex_aj100 200,000 818,800|\J & J 20 20\July ‘17. 10 
Germania a__|100) 2400,000) 2761,300|M & N 20 20|Nov °17. 5 
Gotham _____/100 200,000 249,400; Q—J 8 8|Oct. °17. 2 
Grace (W.R.) 

& Co.a_../|100 500.000 613,100) Beg.bus} June} 21°15) V.100,p.1411 
Greenwich a_}100 500,000} 1,344,000} Q—J h15 12)Oct. 17. 4 
Hanover -_-__|100) 3,000,000/16,924,700) Q—J 23 20/Oct. '17. 8 
Harriman __-_|100) 1,000,000 803.2001 & Ji ....] ....jouly ‘17. é 
Imp. & Trad_|100} 1,500,000} 7,756,700|\J & J 24 24\July '17. 12 
Internat.a___|100 500,000 125,500\J & D 6 4\J’ne 30°17. 3 
(3){rving ..-|100} 4,000,000} 4,770,200; Q—J | 8 8\Oct. '17 2% 
Liberty --.-- 100/3,000,000) 4,221,300) Q—J ead (| m25|Oct. '17.4%s 
Lincoln .-_-_- 100) 1,000,000} 1,985,800) Q—F 1 10| Aug.’17. 24 
Manhattan a_| 50} 2,050,000) 5,212,100\J & J| k16| kl5\July ‘17. 
Mkt. & Fult_|100| 1,000,000} 2,149,000) Q—J 12 12|Oct. '17. 3 
Mech.& Met..|100} 6,000,000/10,328,800| Q—F 12 12;Aug.7'17. 4 
Merchants’ -_| 50) 2,000,000] 2,555,900\J & J 8 8| July ‘17. 4 
Metropolis a_'100' 1,000,000' 2,302,200; Q—J 16 16jOct. '17. 4 
Metropol’n a_|100; 2,000 000] 2,055,200) Q—J 8 8/Oct. *17. 2 
Mutual a____|100 200,000 499, 300|\7T & J 14 14| July °17. 7 
New Neth.a_/|100 200,000 200,100;:|A & O 8 8|Oct. 17. 4 
New York ._-_|100) 2,000,000) 5,243,900\J & J 16 16|July *17. 8 
N. Y. County|100 500,000 373,500|\J & J 30 40\Jan ‘17. 10 
Pacific a.___| 50 00,000) 1,017,000 3-5 8 8) Nov ‘17. 2 
ae 100 * ,000/17 ,134,6 —J 18 16|Oct. °17. 5 
People’s a___| 25 200,000 486,500|\JI & J 10 10|July '17. 5 
Prod. Ex_a__|100} 1,000,000 980,800) Q—J 9 81Oct.15'17 3 
(1) Public ___}100 750, 825,200} Q—J 7|None|Sep.30'17.2 4 
Seaboard_-_--|100) 1,000,000) 3,316,500) Q—J 12 12|Oct. '17. 3 
Second ....- 100; 1,000 000} 3,679,900) O—J 12 12|Oct. °17. 3 
Sherman -.--|100} | 300,000) 132,500) Q—J vont motte Sts 2 ye 
State a .-... 100; 1,500,000 418,000|\JI «& J 6 10\July ‘17. 3 
23d Ward a__|100 00,000 145,700|F & A 6 6|Aug.’17. 3 
Union Ex___}100) 1,000,000) 1,184,100|J& D 31 8 &)J’ne30°17. 4. 
Unit. States a/100 00,000 141,000| Beg.bus| July |1°13.|V. 97, p. 22 
Wash, H_a__|100 100,000 458,200} Q—J 8 8)Oct.°17. 3t 
Westch. Av.a/100 00,000 76,800} Q—F 5 2)Aug.'17. 2) 
West Side_a_|100) §325,600 64,400|\I & J 12 12\Jan. °17. 6 
Yorkville a__|100 06 544,100} Q—M 24 20|Sept.29°17. 6 

Brooklyn. 

a etemee -| 50 300,000 611,900 2 14 14/Oct.15°173 oe 
Coney Isl’d a/100 100, 39,200 an 3 2\Jan. ‘17. 

ge edane. 100 300,000 705,600} Q—J f12| fi12|Oct.10'172% 
Flatbush a.__|100 100,000 19,600} Q—J 6 6|Nov ‘17. 14 
Greenpoint --|109} 200,000] 208,200\J. & J| 6| 4\July 17. 3 
Homestead a/100 200,00 41,900|\J & J 4 4\Jan. °17. 2 
Mechanics’a _| 50} 1,600,000 774,700} Q—J 8 k7\Oct. ‘17. 2 
Montauk a__/}100 00,000 22,700|\J & J|None/None|July ‘14. 2 
Nassau --.-:-|100) 1,000,000} 1,150,500) Q—J 10 10jOct. ‘17. 2% 
North Side a_|100 200,000 182,400\J & J 6 6\July '17. B} 
People’s ..}100 00,000 184,300\I & J 6) §\ July °17. 3 
Ridgewood _/100 100,000 114,500'J & D 31 4) 4|J’ne30°17. 2 

a State banks. b September 11 for national banks and September 8 
1917 for State banks. c Decrease due to change in dividend period. 
d Increase due to change in dividend period. e Special p oes alll paid 





as follows: 








10%. 











$3,500,000. 

















$500,000. 














Branch. V. 





divs. semi-ann. 5; we 
capital from $400,000 to 


Vv. 
installments beginning July 1 
from $1,000,000 to $3,000,000. 
§ Capital increased from $200,000 to 
(1) Stockholders voted June 22 1917 to become a national bank. 
p. 41; V. 104, p. 2614. (2) U. S. Mtge. & 
Fidelity Bank and began operating it May 15 1917 as the Madison Ave. 

104, p. 1983. (3) Irving Nat. Bank and Broadway Trust Co. 
: p, the capital of the Irving National 
to be increased from $4,000,000 to $4,500,000 in connection therewith. 
A further increase to $5,000,00 
1281, 885, 468. 


foreign branches. 


cludes extra div. of 5%. 
cludes extra divs. of 8%. 
u Paid in 1915 6% 


10: 


t 110% July 1917 and 100% each in 
f Includes extra div. of 2%. 


uly 1916 and 1915. 


g Includes $6.000,000 capital set aside for 


h Includes extra div. of 3%. 


j Includes extra div. of % 


5, p. 1075, 


united under a joint-stock ownershi 


970. 
1917. 
V. 105, 


V. 104, p. 2422. 


t Declared 12%, 


0 has been authorized. 


i Includes extra div. of 
1 One 


See V. 10 


V. 104, 


des %. _k Includes extra div. of 1%. 
per cent of this is extra and is payable in Liberty Loan bonds. 
n Includes extra div. of 4% (1% 
Ss First div. on increased capital of $3,000,000. 
on capital of $2,250,000 and 2!4% on new capital of 
v Oe. 207 div. first payment at the quar. rate. 


quar.). 


Dp. 
v. 


4, 


m In- 


o In- 


Trust purchased the assets of the 


231 
242: 
10 


Previous 
w Stockholders voted Aug. 8 1917 to increase 
to $500,000; V. 105, p. 580, 361. 
voted Apr. 16 1917 to increase capital from $200,000 to $400,000, a stock 
div. of 100% having been declared, payable May 1 1917. 
* Stockholders voted Sept. 10 1917 to increase capital from $300,000 to 
: payable in quarterly 
t Capital increased Aug. 


z Stockholders 
. 1872. 
10 1917 


2. 634, 361; V. 104, p. 252 
$500 ,000. 


Iw. 


Y 


V. 105, p. 1592; 
NEW YORK AND BROOKLYN TRUST COMPANIES 












































Surplus & 
Captal undivided | Dividends paid in 1915 und 1916 
Companies. profits on and also last dividend 
market val. 
Par, Amount, |Sep. 8'17.| Period.)1916.)1915.;Last paid. % 
pm ony. 100} 1 230 000 ? Q—F 16 A 
SSO Cao u: ; ,250, r) — 8|Apr. °17.2%r 
r Bankers -_-_|100/11,250, 15,383 ,900| Q—J 20 20 Oct. “aie » 
p Broadway --_}100) 1,500,000) 1,152,800 3-7 6 6| Nov.'17.5442z 
Central ...-.- 100) 5,000, 17 ,548,500 —J 1h h50)Oct. '17. 6 
Columbia ~--/100) 16,000,000) 6,512,800|Q—M30| (k) 20|Sep.29°17.3% 
Commercial -|100) 500,000) 154,500) Beg.bus| Nov./1906.| __________- 
Corporation _/|100 500,000 10,400|Beg bus|July |31'17\V. 105 p.468 
Empire .-... 00} 1,500,000) 1,521,100;}Q—M30} 612 10|Sept.29°17. 5 
&quitable _ __}| 100) 16,000,000/12,.907,700| Q—M 030 24|Sept.29'17. 5 
arm .L.&Tr.|u100)u5,000,U00/12 ,412,100 —F 50 50| Nov.’17. 44 
Fidelity .--..-. 100} 1,000,000) 1,197,400 —J nlg b8| Oct. '17. 
Fulton..-...|100}  500,( 517,400\J & J) 612) bI2 July 17. 5 
Guaranty. ~~~} 100)y25 000000/28 ,867 ,200|Q—M31 weed | 428/|Sept.30°17. 5 
udson -. 100 500,000 542,000! Q—J 6'Oct. '17. 22 














NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 
































Surplus & 
Capital. undivided | Dividends patd in 1915 and 1916 
Compantes. prostts on and also last dividend, 
market val. 
Par; Amount. |Sep. 8 °17.| Pertod.,1916.,1915.\Last paid. % 
S~ : Yate ie 150 4 000 000 : 

w. . ° 5,104,300} Q—J 5} 5%|Oct.°17. 1% 
Lincoln -.-.- 00] 1,000,000] 553/300] Q—M |None|None|Nov.’17. 1 
Merc Tr & D}100/} 1,000,000 521,700| Beg. buls. Maly 1 '1|7:see note(e). 
Metropolitan |100) 2,000,000) 4,494,600|Q—M31 24 24|Sept.29'17. 6 
N.Y.Lf£.1.&Tr./100} 1,000,000} 3,472,300|\J & D 45 45|Dec.11'17.20 
New York .--}100} 3,000,000/11,230,000| Q—M31 32 32|Sept.29°17. 8 
Scandinavian |100} 1,000.000| 1,535,700|Beg. buls.J’ne| 11°17]. See note(j). 
Title Gu &Tr.|}100} 5,000,000/12,134,000/Q—M31 20 20|Sept.29'17. 5 
Transatlantic} 100 700,000 463,400|\J & J Ml cwind July ye 3 
Union ._..--|100} 3.000.000) 5,530,700) Q—J m17| m17|Oct. °17. 4 
wU.S.M.&Tr.|100} 2,000,000) 4,452,600|Q—M31] f29 24|Sept.29°17. 6 
a 100} 2,000,000/14,681,100|\J & J 50 50 July sf Pe 

rookiyn. 

Brooklyn..--|100} 1,500,000) 2,952,700) Q h30} f25)Oct. '17 5 
Franklin -.--|100} 1,000,000) 1,187,300/Q-M 31 12 12|Sept.29'°17. 3 
Hamilton --_}100 500,000} 1,033,600; Q— 12 12) Nov.’17. 3 
Kings County/100 500,000} 2,841,800! Q—F 21 20\Nov.'17. 6 
Manufac’rs._|100} 1,000,000 415,200) Q—J 6 §|Oct, °17. 14% 
Peoples ...-- 100! 1,000,000! 1,253,300'Q-M 31! 10% 12'Sep29 '17.3% 








a Decrease due to change in div. period. 
c Increase due to change in div. period. e See V. 104, p. 1770, 1234. 
f Includes extra div. of 5%. g Paid in 1916 on old capital of $3,000,000 
30%, a special div. of $66.66 2-3 and 6% on new capital of $5,000,000. 
h Includes extra div. of 10%. i Includes extra divs. of 4%. jSee V. 
104, p. 2422, 2314, 133. k Paid in 1916, 21% on old capital of $2,000,000, 
and a special cash div. of $2,000,000. / Stockholders on Dec. 4 1916 
ratified proposition to increase capital from $2,000,000 to $5,090,000; V. 
103, p. 2130, 1858. m Includes extra div. of 1%. n Includes special 
div. of 10%. o Includes extra divs. of 6%. p Application made Oct. 16 
1917 for authorization to change name to frving Trust Co., the Broadway 
Trust and the Irving Nat. Bank having been united under joint ownership. 
V. 104, p. 2422; V. 105, p. 1281. r Astor and Bankers Trust Companies 
consolidated Apr. 23 1917 under name of latter. Special dividends were 
paid in this connection—23% Apr. 23 by Bankers Trust Co. and 2%% 
Apr. 21 by Astor Trust Co. Bankers’ Trust Co. also declared a Red Cross 
div. of 2% payable July 2. See V. 104, p. 2525, 1566, 1359. s Includes 
extra divs. of 154%. t Stockholders on Jan. 22 1917 ratified proposition 
to increase capital from $3,000,000 to $6,000,000. V. 104, p. 336, 32. 
u Stockholders on Jan. 10 1917 voted to increase capital from $1,000,000 to 
$5,000,000 and raise the par value of shares from $25 to $100. V. 104, p. 
1018, 132; V. 103, P- 2130. wU.S. Mtge. & Trust purchased the assets 
of the Fidelity Bank. See V. 104, p. 1983. z Divs. changed from semi- 
ann. J.& J.toQ-J. Trust div. at quar. rate. y Stockholders voted June 
25 to increase capital from $20,000,000. V.104, p. 2614. V.104, p. 2314, 
2201. 23%% of this is a special div. 


b Includes extra divs. of 2%. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
































Capital. Net Surp. Dividends. 
Companies. |——— Dec. 3 - 

Par| Amount. 1916. 1916.|1915.)1914.|Last paid. % 

$ $ $ ‘ 
City of N Y..-_-|100 583,200 321,469|None| 434/10 j|July ‘15. 2 
Commonwealth} 100 500,000} 1,360,983 10} 10 10 |Jan.'17. 5k 
b Continental__| 25/010000 000) 12,303,334) (b) | 50 50 |July ‘17. 6 
Fidelity-Phenix |100| 2,500,000) 7,120,733 20) 10 10 jJuly ‘17. 10 
German-All’ nce|100/1 1,000,000! 1,069,599 15} 15 15 |July ‘17. 5d 
German-Amer_-_/|100} 2,000,000/ 10,759,422 30) 30 30 |July 17. 15l 
Germania Fire_| 50} 1,000,000) 3,331,219) 2234) 20 20 |July '17._ 10 
Globe & Rutgers}100| 7#700,000) 6,250,191) (%) | 40 40 |Oct. 31°17. 9 
Hamilton Fire_.| 15 200.004 175,883 8| 6 4 Nov.'17. 2 
Hanover ...... 50] 1,000,000 906,081 10} 10 12% |Oct. "17. 2% 
EN EE OSS 100} 6,000,000) 12,651,748 22| 20 20 |July "17.12 9 
Mercantile -...|100} 1,000,000) 1,108,435 10) 10 10 jJan. ‘17. 5 
Niagara Fire._.| 50) 1,000.000| 3,031,778 25) 25 25 |July'17. 10 
Northern _..... 100} 9500.000 361,951 §| 6 6 |July '17. 3% 
North River_..| 25 600,000) 1,155,139 10) 10 10 |Oct. "17. 5 
Pacific Fire....| 25 400,000 329,534 10) 10 10 |July ‘17. 5 
Queen of Amer_/100} 1,000,000} 5,176,150 40) 35 30 |July ‘17.22% 
f Stuyvesant.-.|100) £709,000) § 225,756 444) 5 |10 jJan.°17. 3 
United States -| 20} 1,400,000) 1,643,905 7 7 |jAug.'17. 5 
Westchester _..| 10! 4500,000! 1,406,480 40! 40 40 |Nov.'17. 10 





b Paid on Jan. 3 1916 the regular dividend of 25% on old capital of $2,- 
000,000. Also on Jan. 10 1916 paid from surplus a stock dividend of 350% 
($7,000,000), thereby increasing capital to $9,000,000 and in addition 
issued $1,000,000 new capital, making total capital as of Jan. 11 1916, 
$10,000,000. +Par value changed to $25. See V. 102, p. 70. 5% paid 
on new capital July 1916. d First dividend on new capital of $1,000,000. 
eA path. Red Cross dividend of 1% paid Aug. 1 1917. f Lumbermen’s 
Ins. merged into the Stuyvesant Ins. Co. and capital of latter increased to 
$700,000; first div. on new capital paid May 1916, 14%: July and Oct. 
each 14%. g Capital increased in July 1917 from $350,000 to $500,000. 
h Stockholders to vote Oct. 25 on increasing capital to $1,000,000. 7% Capi- 
tal increased in April 1916 from $400,000 to $700,000, and first div. of 7% 
paid on new Capital stock July 31; 7% paid Oct. 31 1916. On old capital 
of $400,000 paid divs. of 10% each in Jan. and April 1916. k Dividends 


in abeyance. 1 Capital increased in May 1917 from $400,000 to $1,000,000. 


GAS COMPANIES—SEE ALSO MISCELLANEOUS. 
































Dividends and Interest. 
Compantes. Par, |Securittes| Interest} --—--——-—- —— — 
Afloat. | period. |1916.,1915.\a Date. % 
3 _3 
cBingh (NY) Ist M 5s_-|1,000| 750,000;|A & O 5 5iApril 1 1938 
GenMg5s$2,500,0000p|1,000} 253,.000;)|A & O 5 5i\Oct 1 1954 
Con Gas (NJ) stock..--| 100}/1,000,000) Mostly jowne|d by |Am Lt & Tr 
Cons M, 5s, gold.-.--- 1,000/1,000,000|\J & J 5 5|Jan 1 1936 
i a6 C68 CD6 seca seen 1,000} 700,000)|A & O 5| ..--/Apr 1 1965 
L Br Utg Ist M, 6s---|1,000 15,000|\J_ & J 6 6\Jan 15 1924 
gIndianap Gas stk 6% gu 50)2,000,000|J  & D| nll} m16)J’ne ‘17. 3 
lst M, my $7, ,000 g|1,00015,073 0O00|A & O 5 5) Oct 1 1952 
¢ Madison (Wis) G & E-| 100} 400,000) Owned |by Ajmer |Light & Trac 
lst M, 6s, ay Pee ,000 OO00|A & O 6 6|April 1 1926 
Alist ref g 5s8,$3,000, 
opuonal <aaea ne 1,000} 463,500;|;A & O 5 5|Oct | 1 1940 
Minneapolis G L, stock. 50} 800,000}.....-- 16 lujJan. "17. 8 
lst M 5s, $10,000,000-_|1,000/6,367,000|M & S 5 5|Feb 1 1930 
Municipal Gas(Alb, NY). 100//6000.000 Q—F 6! (4) |Nov ‘17. 1 
c St Jos (Mo) Ist M, 5s- -|1,000/1,000, J & J 5 5\Jul 1 193 
¢St P (Minn) G Lstock-| 100/4,350,000| Owned |by Ajmer |Light & Trac 
Consol M, 6s.-------|1,000| 600,000|\J & J 6 6\Jul 11918 
Gen M, 5s $5,000,000'1,000!4,400,000iIM & S 5 5\Me 1 1944 - 





a This column shows last dividend on stocks and maturity on bonds. 
cAmerican Light & Traction owns practically all the capital stock. 
f On Dec. 29 1911 stockhoiders authorized increase in capital from $2,000,- 
000 to $6,250,000. V. 101, p. 135; V. +4, p. 253, 212. g Indianapolis Gas 
Co., leased to Citizens’ Gas Oo., 6% dividends being prerantesd: see Citi- 
zens’ Gas Co. under “Annual Reports,’’ V. 99, p. 593, for terms of lease; 
also V. 100, p. 1514; V. 97, p. 1736, 953, 885, and V. 96, p. 1704. AN 
mortgage, ing place of the Ist ref. 6s. i Paidin 1915.24%% Feb., 244% 
May, 1)4% Aug. and 134% Nu... and an extra dividend of $64 on July 1 
from 8 us of company - 101, p. 135. the sanction of Public 
Service Commission old Ist ref. és replaced by new ref. 5s. See 
V. 101, p. 1716. mM Includes s al dividend of 10% from sale of certain 
property not leased to Citizens Gas Co.;(n)in 1916 includes 5% extra from 
same source paid Feb. 1 1916. 


were 





RAILWAY EARN VINGS [Vou. 105. 

















MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 








January. February. | March. ’ | } > June. July. August. September!) October. November.| December. Total. 


* z $ $ $ z $ $ $ 
vonle- Gt. et v “4s. 156 436, 683 | 431,321 413,616 465,394 407 ,442 388,222 386,837| 384, 304| 5,020,592 
y 355,201 37 398 463 392,280 402,147 397,796 408,058; 491,121 497,210 514,300 56, ’041, 4 
456.008 é 504,699 512,129 448,070 494, "686 496, eed 525,132 529,176 563.829| 5.987.827 
536,187) , é 523,916 639,409 605,747 35 





hae 
coset 
aN 


oem & 


<i 4910, 874-11, 136 m 

*15911,137-11, *242 m. 

*16911,242-11, 271 m. 
°17g11,271-11,301 m. 12,641,435 11, 591, "396 13; 534, 107 

Atlantic Coast i. 

14. 4,619-4,701 m. 3,205,585) 3, aes. ef 3,763,661 
15.4,701 -4, 697 m.| 2,643,201 é 3,302,789 
4 FY 697-4, "761 m.| 3,075,065 ’ 3,576,092 
3,710,500 ,815, 4,049,275 

fimore dt Ohio-y 


456-4,516 m , 8,098,399 
6-4, 535 m. 049 7,352,832 
535-4, "539 m. 325, 9,269,711 
39—4,937 m. 2,353) 55,6! 9,692,766 1 


3,784,380 
3,760,264 
19{ 4,297,377 


4,734,582 | 
3,26 772,031 454| 1,040,682, _ 867,942}  842,546| 693,303) 
722/398 805°357| _ 86! 396, 946,42 1,016,388) 1,052,238) | 992,921 
999:126). 8 1,094;247| 1,056:36: 12177819. 1184°737) 1°157011| 1,071" 237, 
870,450) 1,143,108) 1,098,003) 1,291,602) 1,345:336| 1/377 455186 al.419-761 
Canadian Becific- - 


9 27-12,319m| 7,916,216) 7,594,172 9,447,461 9, 190 461) 9,795,929 10,0! 9,917,764 10,754,139) 9,282,928) 8,057,359) 7,443,96: 

191s 12" otOA2, 921m) 6, 109, 027| 6,735,688 7 -852.900 7,261,495 512,033 5,375 5 ro+y 452 10,273,165 13,443,214 13,351,283 12 1705, 67 

6 12'921-12.993m| 8.588.826 8.795,830 10,380,982 a1 306 12,472,167 |11,892,6 z 13,270,467 12, 134. 160 13:237:056 13, "401,943 12,426.86 
12,993 m.|10, 158, 307| 9,084,277) 11,846,543 9 14,355,150| 13,556,979) 13,377,860, 12,414,537 a11952 000 


1,193,911) 1,157,938 7 064, 186 962,754) 1, . 1,031,504 975,442 
1,003,030 964.228 »ae 351 58,15 826,803 § ‘ 899,997 093,760 
1,024,147, 1,006,964 ’ 90 5: 56 959,545 ,170| 1,115,292; 1,241,711 
1,198,378 133,566 ¢ 1,171,474) 1,249,991 ,342 ,54 1,318,030 


Be 
t. of New Jer- 
19 914. : 2,507 494; 2,219,819 2,696,199 3,841, ae J 2,878,392, 2 935, 246 863,58 2,524,180 
1915... 676-630 m.| 2,258,472) 2,048,224 ,423 4! 18! 2° 722,889 2:5 ,608,058' 2,816 '962| 2.779.802| 2:9: 2,982,029 
1916__..680-683 m.} 2, 313.631! 2,689,773 »o3e y 2,82 25,361) 3 2, IDE an 3,115, 927 958 2,953,952 
1917 5 .| 2,826,523) 2, 875) ¢ , 50,883 »4 
Chesap. & Ohio-yf | | 
1914-2 .590-2.00/ m,| { 2,534,013 { 3,064,275 
1915.2,367-2,374 m.| 4,14 2,867,273 é 5,2 3,523,110 
1916_2, a74- 2, 385 m.| ,080| 3,848,577 d 4,243,767) 4, 
bO1y. 380 m. ‘ é 3,679,250) 35 32,600 4,609,356) - 


| 908,133 J 1,072,189 
: 1,015. 1923 ! 3,634, 1,142/218 
344.563 469.693 1/369;246 
1917..-.--1,052 m.| 


rf (376,715 1,727,019 
Chic. Gt. West-— y 


1914 406-1, 420 m.| : 1,007,034. | 1,097,042 9| 1,082,557) 1,309,309 1,346,757 
. nm ; 1,003,157 1,087,531) 3,798 1,221,097) 1,264,100 

; 1,254,264 1,185,814! 276,642, 1,472,429) 1,440,982 

1,097,805 1,358,181 AS 378,10: 1,469,080 21,394,931 


4 615 m.| 457,253 575,382 
1918---- 615-938 m.| 55, 454,555 1) d | 672,233 
916 m.| i 593,135 i 704.029 
3 m.| 615,721 ’ 788,8 761,123 

Ch. Mil. & St. b.-y| 


—y| 
191479 ,690-10,067m. | 6,246,913 
1915210,067-10,075m| 6.6! 6.472.696 
19162z10,075-10,210m | +t 37| 7,699,230 ‘ 
1917z10,210-10,221m 6,514,625 232; 9,330, ‘909 ; 
Chic.& Nor. Wesi-y - | 
1914_8,091-8,108 m. 5,722,534! | 6,276,279 »356 ' 7,768,873| 8,030,464 | 6, , 82,578,561 
19 5,812,349 | 5,884,995 ; 9, 59,156, 7, 328" 670| 8,330,070 f 83.754.445 
.| 6. 7,018,787 | 7,360,750 4 118, ‘085.919 9,008. ‘875 9,238,823 334 86 97;978, ‘ad 
“| 6,683,242 8,230,561) 9,328,6 9, 4 10,153,927 
Chic R 1 & 'P Sys- y : | : | 
1914.8, as ry -. 4,749,323 | 4,972,348) 3,982 3£ 6,668,030; 6,881,092| 6,677,655) 6,083,815) 5,888,205 
9 5,376,724 | 5,120,571 32 9,18 9% 6,386,357) 6,574,053) 6,624,693! 6,659,533) 6,675,681 
5,994,501 6,004,145 : ,123,: 53,$ 7,560,709) 7,512,682) 7,855,231) 7,246,795 7,301,930 
a 32 m. 6,243,974) | 6,997, 165, ,275,97% 213, 7,818,782) - | } 
ee ey | | 
1914_1,747-1,753 m.| 1,487,527| 1,287,641 1,360,980] 557,280, 1,678,617| 1,698,869 030) 1,478,487| 1,472, 18,035, 276 
1915 m. 1 423. 045) 1,359,192 8,044| 1,286,660) 2 : 390,734, 1,465,900) 1,702,299 | 1,862,361 18,2 
: 1,488,460, 1.660.739) 33: 96,3! 1,763,210) 2,043,232! 2,080,290; 1,999,938) 20,855, 8s 
m.| I 820" '678| 1 272, 903 )} 1,791,782 5 ? 83, 1,916,079 | | 


bo 
3 


8,879,790 9,271,364 { 16,4) 110,882,377 10.102, 

9,602 ,096 9°951,792 22,34: .904,< ey 384,903 12,069, 

11,967,919 11,934, "400 704, 13 238,86 "591,999 13,069.: 

13,825,290 13 809,027 ofa j + .431,3 

3,055,882 f : 21% 453, 2,541,495| 3,073,852) 34,386.559 


8.068 Bee | o°a07"9 ‘ : 3 2'350°7' 572.338 8845, 3,892,451, 31,936,963 
2'B0"a86 "781°529, 2°607,180 2°605:923 2:743/400, 3.088,725 3°893.524| 37°322-084 


os) 


a 
o-oo 
a 


swew HOS 


ea 


8, 700, a7 182 3% 7,955,694 
hy 9/348 57 10,004,431 
é 10" +% 230 1 ° 10,657 ,534 


SN RANA 


ie 00 


> 
— in tiie 


CODCNN COND 
a 


© 


3,876,082 4,400,884 4,298,351 4,327,533 ,589,025| 46,924,143 
3,874,708 : 33 ( : 4,305,024 4,329,998 4,429,911 '260,093 47°703.918 
4,775,109 69% 9,795, 5,170,366 4,922,747! 4.857.573 } 738,023, 55,383,545 
5,096,819| 4,982,67 5,217,679, 5,599,912 


~vadto bo 


a mht z 
& GN Qvon NOaINN 


i OOOO 


a) 


8 
8 
9 


606, 


*} 
} 


SeoOM Ok 


Tot 


636.102} 609,006) 596, 178| 496,029 
631,045) 678,816, 681,638) 638.922 
765,069| 737,713) 731 1945) 

822,096} a806,936 


8,189,201) 9,240,208 : : 92,029,812 
8,285,177 | 9,261,439 of 2,150| 97,048,052 
10, 021; '195|10;147:280 0 5,800} 110°609:690 
10,500,802; _. 


WO 
Nes Noe 


IDO 
NO so 


nos 


to 


828,787| 775,157) aaa 10,222,334 

779,856| 822°398 599, 48, 938.652) 9 9°853.971 

1 979-328) 983,937) | 1,055,605, 12/019°395 
53 


3,367, 000! 3,369, 280| 200| 2,901,172) 35,365,691 
3,563,590| 3,613,034| 3,767,949, 38,364,087 
BOLL 508 4,135 1645) 1 | 3, '958:159| 46,678,239 


i ie ie 
wAINS 
NOao 


3 
1,082,889} 855,042) 1,051,048) 1,071; 700) 


2,737 ,053 2 »436,526) 3,054,060 2,649,470. 

02 ,597 324) 2,786,677 
n. 765, 3,826 | 3.533,145 
19177 2384-2386 m.| 4,001,801| 3:320, 920) 4,115,347) 4,181,713 


Colo & Sou thern— | 

95, 028) 925,342 

1915k. 1,867 600 i 1099-311 ,022,212 

1916k 1,867- I 841m. 1,261,789) 1,148,502 

1917k ; 3} 1, 323, 205) 1,381,793) 1,324,110 
| 

2,736,893) 3,039,751 ,593 ,605 
2, '390, 449| 3,149,484 
3,873,898) 4,234,295) 

3,966,725) 4,704,657) 4, ‘326, 084) 





© 
@ 
DO SD 


1,344,374) 13,628,964 
1,549,060) 14;745,666 
1:644'553| 16,469,278 





D2 20 
st) we 09 0000 


8,752,005 5,617| 3,8! | 4,023,331) | 3,562,400] 42,545,979 

3°387,071\ 3.7! ‘0 4.446482 3°150| 4,222'198| 44°786,731 

4:57. 804) 4:349,3: 4'537/218) 4,548,868) 4:206,219| 51,580,800 
9 24) 9,U% 96 we | 


1914_2,598-2,561 m. | 1,705,805) 1,678,695 d § 003,630) 2, t P 2,309,007 | ’ | 1,631,485! 22,369,027 
1918- 2,561-2, ah m, i i. 79 1,623,645 } 3 3" 002400 ‘ 2,553,892 2,009,477| 23,138,796 
2,5 894,603) 1,918,001 63 j 734| 2:096,617 4: 34 "129| 2 ,574.170 2'209:958, 25,464,484 


Gre GOO 





Denv & Rio Gr =| 





| 1,739,276 286,31% 2,351,295) 2,557 ,56 2,352 ,0% 2,105,132 2/438, 394 42.568 ,900 
| | 

3,990, 919! 82,209) 4,862,381 3, : 419,5: 88,767, 5,506,358) 5,538,534) 4,715,216) 4,548,252) 59,660,226 
4 81,83 : 945,766 6,253,666 6,566,943 66,436,718 
2,2 197,727, 6,395,011| 6,664,330 »776,575| 74,311,262 
2, 2: 57 m. » ,262 337, , , - conn } 

Gt Nor System— 7] 
1914.7, 70-8 cf m.| 78,3831 840, 6,916,656 8,081,033 
1915_8.077-8.102 m.| 3. ° 717 9, 8,125) 6,162,627 7,862,037 
1916.8,102-8,198 m. 9,512) 6,3 < 619, 8:014:033 8 072; 261 
1917 8 5,680, sa | 6,736,188|8 ,143:900' 8:175,030 08,331,642 


455,130) : ; 394, ‘904! 442,016 1 033} 750,945) 2| 6,278,197 
909| 442,497| 518,576 650°074| 679,716 619| 669: 559:348| 6,441,443 
519/831. 539°571| 479°691| 750°599 


815 02) 811:730 7 52,8 8,200,420 
eatinheeg 600,631 756,266 725, 025) 957,945) 


1,031, 618) 1,093, 

5,485,622 4,973,153) 5,928,407 ea3t ang §,221, 978. 5,396, 122) 5, 45. tH 5,529, 431) .343| 5,077,115) 5,255,472 

5,279,315) ¢: 729,205| 5.103.745 4.655.279 ry 878,826 5,981,279) 

. 5,660,659) 5 .545|) 5,943,011) 5,394,7 5.842.492 6.659.149) 6.703.348 
1917 4,767 6,794,386, 6,229,684| 7,070,898 6,965,088] 7,334,961 52,919.47, 2) 
Interl & Gt Nor | 

1914 1,159 m. 898,710| 687,646 723,275 | 738,937) | 879,379 

1.16 ‘ 728.627 J »843 659,699) 9 yte4 yt 874,38 
48,945 780,887 +425) | 692/004 854,971) ogee 
901,622 817,550 868,341 936,508 973,206 886,238) 1, 


927,020 835,416 978,667 933,215 | 945,266) 5,64: d , 10, 829 ,636 
788,351) 736,477 812,326 786 ,066 a | 831,356) s 954,705 887,468 ‘076,1 
778,445; 809,583 922,754 892,081 0,772 947,581) 00% | 1,096,040, 1,074,251) 1, ’ i} 1289/324 
posenee eed -| 1,072,958 994,095) 1,075,376) 1,058,731 L.tES,088) 00,035; 1,102,317; 1,160,743 1,222, 1446) | 
I—y | 

1914" 4,923-5,034 m.| 5,006.282) 4,443,829) 5,055,136| 4,670, 167| 4,538,947) ;: 803,643! 4,705,215 4,602,027) 
191 ‘037 m. 4,126,431, 3:839:948 4:319,740| 4,136,668 4,163,368 5,533 485,843 4,628.371 4 *862 9435 
1916_5,038-5,071 m. 5,041,144) 4,997,714 5,404,961) 5,173. 98 5,358,819 5° 102;605| 5.649.838 5:390;806| 
1917 5,071 m. 5,956,240) 5,344,781 | 5, 1943, 372) 6,410,599) ‘ é | 6,576, ores 6,771,278 a6,455, 875) 


@ Approximate figures. 6b No earn eae ns includes receipts for hire of equipment, rentals and other items, which are dealt with separately. Jf Includes Ches. & Ohio Ry. 
of tndlans. ¢ Includes the Denver Enid & Gulf, the asa stem and the Santa Fe Prescott & Phoenix. k Embraces Colorado & Southern, Fort Worth & 


Denver City and other affilinted ree roads except « ° 
outside a : pt ‘Trinity & Brazos Valle neludes Peoria & Eastern Illinois. z Includes Chicago Milwaukee & Puget Sound y Includes 
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RAILWAY EARNINGS. 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) 





| January. 


February.| March. 


April. 


May. 


June. July. | 


August. 





September 


November. 


December. 





Maine Central—z | 
et - 1,207-1,209 m.) 
09- m.) 


°219 
tH 1,220 m. 
1917.1 220-1, a, m. 
“ino & 2 


1914¢1 "585-1, 646 m. 
sD ise 


u 4 

“i siP&SSMiChDiv) 

1914_1,075-1,123 >. 

1915 1/123 
1,123 m. 


Mo Kan & lex-zu 
agi. -3,816-3 865 =. 


7 | 
908,345) 
836.448) 
944.947, 

1,069,171) 
810,140 
16: 


875.224) 
873,558 
1,289,698) 
1,195,472) 
1.751.000) 
1,486,515) 
798,816) 


1,054, 783) 


2,853, 764, 
| 3.3 rit 792 


3, 409; it? 


m.| 4,890,016) 


6-7 °292-7, 485 m. 
1917- 7,485-7,295 m. 
Nobile & Ohio— z 


496.739 
4 '942°530| 
6,306,936, 


1,048,192! 


839,705) 
937.748) 
1,143,882 


1,101 ,252) 
846.8' 
1 053.222) 
1,203, 198) 
11 
mp | 
jl 
“th 


652,203. 
634,389 
684.156) 
renamed 


7 
4,942,363) 


19)7- 7-2,009-1.988 m. 

orfoik & West—z 
1914. 2,037-2,043 m. 
19 ,044-2,049 m. 
1916. x 5 049-2,085 m.| 
1917 2 


Penns yivania—y 
totes - 4 


i9ia/ f-4,528-4.5 


PereMarq uette—z 
1914. 2 32502 ,319 m. 
1915_2.319-2.285 m. 
1916.2 mand 3 249 m. 
1917 248 m. 

Phila & * tt -2 
Bi: 1 coud, 3. ry m. 


L 
1914_5,235-5,241 m. 
1915 235 m. 
1916_.5,235-5,252 m. 
1907. 5,252-5,246 m. 

t L Sounw— 2 
1914_1,715-1.753 m. 
1915 1 








m. 
| 2,850 284 
m 


4.721.801 
6,003 .54 

6,712 001) 
3,418,996 


356 
4,962,151) 
4,596 537 


,505-4,517 m 15,052, 129| 13,298,961 1 
+1 ey 517-4 528 m. 13.617.879 12.687 .673 1 


1,300, 635) 
1408.091 
1,677,919) 


4,133, 731) 
6,861,475) 


968, 
9'395.167/ 
9,549,405) 
3,713,014) 
3.429.71 

2,694. 780) 
4,684, eid 


1,170,740 
913.490 
981 597) 

1,398,959) 

2,210,068) 

1,745,351 | 

2.144.800) 

2,569,166) 

10, Hi 8 322) 


6,410, 438| 
5.895. 419, 
7,404 02 


8°483, $04 


302 559 
3231, 074 


2,912,839 
525,896 
313,142 
692,324 
680,917 


1, 198.640) 





tie Cr Cre Or e-oo NEN 


$ 
1,052,429 
974.216 
1,031 .343 
1,169,965 


3 
816, 432) 
855.575) 
917,438) 
961,208, 


727,725) 
ii. 298 
8,096 


606. 956 


7,800 
15,529 
5. 
50, 





875,147) 
1,392 202) 


‘024 
926 


10,679 
803,541 
971.343 
835,425 


2,357,484) 
2,818,684 
2,591,158) 2 
3,016 1452) 


4,257 ,922| 


i, 
1 
i. 915) 
1 1 507, 245) 
976,109 
908,666 
1,127,318 
6,793 


2,405,999 
2. ths :387 
6,090 


3 301; 157 


4,908 301) 
4,600, 583 | 
5,477,491) 
6,261,131) 


1,074,203 | 

927.936 
1.019.998) 
1,067,643 


1, 092 td 


‘21 
‘38 
,05 
8 





5,659,115, 


941,689 
809,118 
886.334 
916,399 


‘i 010, 693) 


1 bas: $27 


1,095,112) 1,175, 1238) 


679, 467! 
629, $20) 


683,339) 


5,328,780 
5.351, ri 
,098 


6,923, ‘847 


567.710) 


5,854 | 
678,143) 
563, 108) 


4,567,770) 
966 | 


5.802.178 
5,724, sae 


3 030. 010) 


1,404, 207) 
1,439, 783) 
1,855 564 | 
1,996,408) 


8 
619,825 
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34,538 
.152,027 


me DNS 
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2238 | 
~O 
tN 
© 
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4,554,363 
3,669,655 


4,629,762 


1,054,932 
871,158 
1,080 ,067 


32, 
1,233,178) 1,354,658 





193, 681 
7,034! 


49, 1344 
0,724)1 
1024) 1 
86, 101 
»273)\1 
| 
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88 £ wiv 
@N See 
ak oN 
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ON 
te 
24 


ee tote 
toaet 
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a 
é 
I 
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fe.) 


468) 
6 .798,348| 6,838,322! 7,290,399 
1259; 930 6, 001) 6,534,460) 
:717.166| 8,479.327| 8.734.026) 9:350,061 
9,259,045, 10, 620, 635) 11,432,795 /11,347,560 10,722,797 1 
| 2,283, 076 2, 529. 263| 2,354, 
794) 2/363 


3,378, 145) 3,376,333, 3.515, saad 3,381,519 


86; 1,047, 9211 
"998 


a mm om NRO ANwoso NRNnww poms 


$ 
921,853 
wd 788 
973.529 
1,162, 975) 
723,779| 


+905 | 
794,823 
881 ated 


1,344, 647) 
1,676,942 


1 iron 
1,133,582 
2,264,473 


2,598,981 
54,503 


2.58 


3,060,531 


4,468,324 
4,467 ,223 
1,144 
6,160,758 


1 082. 179 

914,628 
1,062 437 
1,077,489 


1,062,579 


5,39 


928,93) 


| 1,079,954 
1,229,576 


1,905, 800) 10,609,976 12,756, 108 12,264,178 | 12,384,729) 13,231,509 
1,918,983 10:925,256 12.638,873 13,083,366) 13, 407. '472| 13,985,038 
4.889.054 15.231 375) 16.752.552) 16,203 .808| 17 d 
5,901,873 13,633,817) 17,158,064 17,030,831) 


730,246 


749 971 
700, 


594 
668,680 


5,575,981 


5,536,894 


6.638.123) 


7,046,592 


3,573,005 
8, 3,759,184 
| 4,676,973 
5,077,097 


| 5,267,180 

$-$82.890 
| 6.450.096 
7,679,461 


+390, 049) 15,733,023 
‘624. 857 | |15- 267, 949 
41 m.|17.706,237 | 17,028,693 | 18,907,092 


25,483/1 
1917/4,536+4, 562 m.| 19,032,422 16,790, $13 21,581, 463) 20; 746" 631 
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Fs 


Sete Uwe 
Cm ses) 
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ow 
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eKOoNM & 
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Iindote moh 


393" 761) 
543, 708) 


409,351) 


- oe 


91) 
.770| 2,080,486 


2.720, 2'085,324 
60,790, 


960,575 10,983,655. 


‘724, 977) 
ary 691) 
40 ,000| 


1,244,012 
701,460 


1 +292,519) 
1°235, nat 
:703.8 


1,773, 390 


85,014 
e ote 
44 
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bho bo 
Goto 
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Nate 
gage 
rey cy: 
ee 
oN 


l 
1,: 
2, 
2 
2 
3 
4 
4 
5 


6,738,962 
1,087,215 
967, 0 


1,084°5 
1,202, 353 


1 47, 819 
}. :026, 863 


84 
1,217,359 


$ 
anaae 
996,964 
1,084,537 
1,212,382 
784, 748) 
792 675 
844,6 
924, 960) 
1,586, t+ 
1,449°7 
2088, ‘995 
1,926,124 


899,178 
938,390 
1,112,687 
1,304,678 


3, 1456, 984 


4,703 ,600 
4. 1555,216 

5.348, "536 
6,401,699 


1,082, aes 
"882; 


1,029, ‘O10 
1,234,519 


896,356 
923°713 
1,148,904 





1,014,190 


1,107,351) 
1,272,286 





18,410,402 
780,782 


756,263 


5,637,705) 
5,754,808 
6, “866. 1229 


22;222) 969 


1,280,297 
1,447,930 
1,820,082 
2,086,308 





=e 


ty 
5S 


1,352,487 


2,506,326 


"885,626) 


8,002/17, 


618) 


94|19:384:197 


972,653) 1,071, 780 


} 
1,194,500 


3,029,498 
3,947,770| 
7,127.204| 
9,276,340)1 


992,561 
961,572 
987,743 
958,072 


5,755,633 


1/140, 266 


308 066 
19,544,344 


827 ,673 
714,877 
726,018 
804,718 


5,845,367 
6,327,988 
| 7, ‘080/328 
7,404,054 


3,744,204 
4 '330, 286 
4.987.885 
5,593,349 


1 
1 
1 
1 


7,294,550 


3,749,736 
4,467,044 
4,845,121 
5,821,889 


5,792,063 
5,349,784 
6.732.286 
7,658,428 


16,068 ,587 | 
16,755,645) 
3|19:639°799 
22,748,785): 


15,825,333 
16,421; PH 


22,197, 160 


@ 
Ronen wooRony ee 





1,378,927 

’ ,603) 

he 804,288) 
1,902,563} 


3,821,800) 

4:083.198) 
74'210| 
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| 1,280,813 
| 1/458/834 


268, 140] 
332, 845) 

85.718 | 
613° 798 


452 | 
3.071.695. 


465,841) 


4,802) 
755.730 


740,502 


851,123 


918, 1274) 


264,302 | 
3°529) 


oe NRO 


wo 
Wyo rs 
28 


vee 
") 
AO 


13,900, 16,410,014/16.( 


5,705,1 19| 
5,299,556 
5,481,475 
7,269,592 


1,473,202 
1,472,559 
1:607.780 
1,692,334 


361,407 
402,967 
592,756 
791,687) 


7,559,237 
7,009) 7:846,866 


7,143,681 


1,320,919 
1,760,496 


226,985) 
424'589) 
507:250| 
742,652) 


7,32 


2,649,453 
2,422,483 
3,024,920 
3,370,503 


asi .094 
561,805 
938:924 
1,100,618 


R52,191 


090) 
2;320, 510} 
27992 '060. 


538,241 
1 086. "880 


850,422 
910,241) 


9'137.486 1 


$ 
1,066,624 
1,050,516 
1,185,226 | 
1,292,510 


904,698) 
822,665) 
978 542) 
961,371) 


1 arty 242) | 


5 
,809,061 


8 

353 ,569 
111, ret 
324,4 
6,894, 566 


1,034,442 

897,078 
1,008,177 
1,195,153 


985,872 


1,305,209 


13,874,966) 
14,531,756 | 
18.078, a5 
19,540,5 


1,000,730 
12,030 
Rt 811 
13,635 


56,909 


7, ‘600, 871 


3. 996 ,567 

492 
R343; ‘013 
6,021,972 


6,075,933 


onan 


862,195 
rit 687 
11,314 


9,780 


6,06: 
4/320 
3,361 


$ 
1,056,376 
1 39 
| »187,04 
921,108 
963,329 
1,031,050] 





| 


2,177.970 
| 2587762) 
2,064,472) 


942,098) 
1,016,818) 
1,185;387) 


a3,759,019 


5,427,846 | 
5,227,706) 
6.198550 


5 463, 994 
»705,268 
6.832:081 


923,903) 

963, 988 
1,009°135 
a1,150, 495) 


909,055) 
1,034,628 
1,146,541 | 


1,042/922 
,068,071 


13,883 ,267/1 
15,419,907/1 
17,889, 110) 1 


821,968) 
727,510 
770,850) 


756,315 
765,457 
634,209 


5,639,521 
6.532.914 
| 7,087,456 


+102. 751 
89 9°627 
32 182 


3,525,889 
4,888,127 
5,266,244 


6.768.189 
7,576,477 





2,951,883 
3,589,807 
4,788 


7,205,151 
8,829,079 
10,389,509 


| 6,586,963 
8:960,645 


969,133 
1,252,913 
21,461,000 
1,609 ,488 | 


1,777,087 
2,039,452 


1,748,714 
1,974,095 
2,292,797 








38,85: 
3) 1,782,225 
2/425,898| 


934,006 
958,169 
1,121,073 


756,925 


995,883 | 


1,045,170) 


3,033,044; 2,931,064) 


3,026,338 | 


| 3,607, 570) 


5,648,727 
7,331,502 
7,684,315 


,825,283 
,617,404 





| 690.466) 
951,103) 
951,366) 


| 


2,986,986) 
3:723; ,598) 


} ,089, ‘038 
1,183:911 


15,936,074 
16,159,948 


673,103 
705, 976 


6,708,453 
7,025,616 


,323,057/18,725,51 


1,484,421 
1,905,742 
2,017,741 


3,984,042 
5,083,491 
5,521,568 


6,938,510 
8,700,086 
10,398,587 


1,746, 150) 
2/087, 124! 
2,477, 315) 


3,745,437 
5,057,851 
5,130,336 


| 2,949,665 
3,905,102 
4,139,197 


6,695,102 
8,962,953 
9,269,533 





| 
5,284,248 
| 6.287.114 


98| 7,093,112 


1,946,650 


53| 1,784,923) 


2,152,586) 4 


454,678) 


485,374) 
583, 539) 


7,592,182. 


10: 
11586 


| 3 


1,146,95 mt 1,076, 312) 


924,111) 


878,547 
100,166 


9,389,069 


0} 10;750;682_| 


9) 2,318,595) 
| 2'881'097 


438,34 


1. 496. 273 


6 i 


1,164,458) 
1,368,842) 


12,018,599) 


| 
4,679,791) 


g 
797,004 
924 


10.169 ,821 
10,682,248 
12,895,764 


31,639,561 
$3. ,453,460 
6,733,678 


74 097,915 
9,500,589 
69,972,807 


151,661,799 
168,118,293 
201,585,048 


| 
42,631,824 
49,668,250 


92) 59,449:981 


65,860,738 
66,992 .430 
80,281,342 


187,251,852 
96,628,170 
230,278,533 


17,191,632 
19,207,919 
22,559,255 


48,095,063 
51,146,652 
61,324,345 


32,556,653 
31,169,775 
42,701,060 


80,651,707 
82/316,427 
103,691,600 


23,835,789 
22,640,876 
26,184,487 


132, aes. 170 
133.6 
3407" 1422 


66,534,533 
64,497,814 
76,066 ,624 


18,157,016 
18,496,246 
20,858,657 


4,930,626 
4,722,352 
6,203 ,847 
89,166,624 
91,952,254 
114,412,607 





29,073,022 
30,684,319 
37,718,105 


| 


51,116 5 :789 6, 1, 6. 
1.048" 426 1,144,674| 1,134/885| 1,058, "683, 1,243/558| 1.333:439 1/603; 145, i "809" 343 


359,906) 1,307, 949 1,435 763 | 1,395,274) 1, 474,860, 1,512,821 ial 541, 265) 


992 8:05 
‘: 119.0 72 ‘ 058 521 


11| 1,697 263) 
1,425, 709) 1,228, 967 | 





a Approximate figures. c Does not include the en & Eastern Illinois. / Also operates 66 miles of canal. g Includes Atlanta & Birmingham Air Line, Catawba 
Valley, Florida West Shore, Plant City Arcadia & Gulf, Tallahassee Perry & Southeastern and the Carolina Atlantic & Western. h These figures are the results of 
operation of the New_York Central . & Hudson River RR., Lake Shore & Michigan Southern Ry., Chicago, Indianapolis & Southern RR. and the Dunkirk, Allegheny 
Valley & Pittsburgh RR ch have been combined for comparative purposes only. Includes Texas Central. 0 Includes lowa Central. y Includes Northern Cen- 
tral. 2 Includes, outside ‘operations. formerly excluded. 





IN 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical order may be found by reference to the index below. 


Name 

pberdeen & Asheboro 

dirondack 
Alabama Central. . 
Alabama Consolidated C Yoal & Iron - 
Alabama Midland 
Alabama Steel & Shipbuilding Co- 
Albany & Northern 
Alberta Ry. & [rrigation Co 
Algoma Central Terminals 
Aizgoma Steel C orporation - 
Allegheny Valiey - - 
Almagordo & Sac ramento Mtn. 
American Coal Products Co 
American Dock & Improvement_- 
American Oilfields Co. .___-- 
American Pipe & Foundry Co 
American Petroleum Co 
American Spirits Manufacturing 
American Steamship Co 
American Still Alarm 
Arkansas Oklahoma & Western_. 
Aroostook Northern Electric _--- Canadian Pacific. 
Aroostook Northern RR Bangor & Aroostook RR. 
Associated Merchants Co Associated 
Atlanta Knoxville & Northern Louisville & Nashville. 
Atlanta & Northern RR_______...-Atlanta Tennessee & Northern Ry 
Atiantic & Birmingham. : _Atianta Birmingham & Atlantic 
Atlantic & Northwest. _- Canadian Pacific. 
Atlamtic & Yadkin RR Southern Ry. 
Augusta Terminal Ry 
Austin & Northwestern 
Ayer Mills 


Willi be Found under— 
_.Norfoilk Southern. 
Delaware & Hudson. 
_.Southern Raliway Co. 
Alabama Company. 

Atlantic Coast Line RR. 
_-Tennessee Coal, Lron & RR. Co. 
Georgia Southwestern & Gulf. 

Canadian Pacific Ry. 
Algoma Central & Hudson Bay 
......--Lake Superior Corporation, 
_.-Pennsylvania RR. 
Ry- _El Paso & Northeastern RR. 
Barrett Company. 
.Central of New Jersey. 
.....-California Petroleum Co. 


Ry. 


California Petroleum Co. 
Distilling Co. of America. 

United States Steel Corporation. 
American District Telegraph of N. 
-Kansas City & Memphis. 


Houston & Texas Central. 
American Woolen 


altimore & Cumberland Valley RR 
altimore Electric : 
Baltimore & Harrisburg RR- 
Bangor & Portland ee 
Bay City & Battie Creek 
Bedford Belt_. . : 
Bellows Falls Power Co- 
Bennington & Rutland 
Bergen County RR 
Big Sandy 
Billings & East.Montana Power Co- 
Binghamton Gas Works 


_ Western em” | as RR. 
onsol. Gas Lt & P, 
Western Maryland RR. 
Delaware Lackawanna & Western. 
Michigan Central 
Chicago Terre Haute & Southeastern. 
...--New England Company (Industrials). 
- Rutland RR. 


of Balt. 


.C hesape ake & Ohio. 
-Montana Power Co. 
American Light & Traction. 
Bluff Point Land Impt. Co Delaware & Hudson Co. 
Boonville Bridge ...-Missourl Kansas & Texas. 
Boonville St. Louis & Southern_._-_Missour! Pacific. 

Boston & New York Air Line New York New Haven & 
Boyer Valley -Chicag ro & North Western. 
Brinson Railway- Savannah & Atlanta Ry. 
Brooklyn & Montauk - L ong Island 

Brunswick & Western- -Atlantic Coast Line RR, 
Buffalo & Susquehanna Iron C 0. Rogers-Brown Iron Co. 
Buffalo & Southwestern _Erie RR. 

Bullfrog-Goldfield _Las Vegas & Tonopah 
Bullock Electric Manufac turing Allis-Chalmers Manufacturing Co. 
Bullock Manufacturing Co Allis-Chalmers Manufacturing Co. 
Burlington Cedar Rapids & Northern_Chicago Rock Island & Pacifico. 
Burlington & Missouri River______-- Chicago Burlington & Quincy 
Butte Electric & Power Co Montana Power Co. 


Hartford 


airo Bridge Co Illinois Central RR. 

aldweil & Northern Pe ._Carolina & Northwestern 
Calgary & Edmonton Ry - _....--OCanadian Pacific Ry. 
California Electric Gene rating Co_...Great Western Power Co. 
California Northwestern - Northwestern Pacific. 
Calumet Gas_. People’s Gas Light & Coke 
Cambria & Clearfield Pennsylvania RR. 
Canada Atlantic Grand Trunk Ry. 
Canadian Northern Alberta Ry.....Canadian Northern Ry. 
Canadian Nor. Coal & Ore Dock Janadian Northern Ry. 
Canadian Northern Western Ry Canadian Northern Ry. 
Carnegie Co United States Steel Corporation. 
Carolina Central_- Seaboard Air Line. 
Carthage & Adirondack New York Central RR. 
Carthage Watertown & S Harb... New York Central RR 
Cataract Power & ¢ sondult. ‘Co... .Buffalo General Electric Co 
Cedar Rapids lowa Falis & Northwes.Chicago Rock Island & Pacific 
Cedars Rapids Mfg. & Power Co -~Montreal] Light, Heat & Power 
Cedar Rapids & Missourl River... _-- Chicago & North Western 
Centra) Arkansas & Eastern st. Louis Southwestern. 
Central Branch Ry Missouri Pacific. 
Central Branch Union Pacific. .-Missouri Pacific. 
Sentral Ga. RR. & Banking Central of Georgia Ry. 
Central Iron & Coal Central Foundry. 
Central Ohio- . Baltimore & Ohlo. 
Central Ontario Ry- Canadian Northern Ry. 
Central Petroleum Texas Company. 
Central Terminal RR...........-... Minneapolis St 
Central Union Gas-_ ‘ Consolidated G 
Central Vermont Transportation. Central Vermont, 
Charleston Northern Seaboard Air Line. 
Charleston & Savannah Atlantic Coast Line RR. 
Chartiers_ Pittsburgh Cin. Chicago & St. Louis. 
Chateaugay Ore & Iron Co Delaware & Hudson Co. 
Chatham & Lebanon Valley -Rutland RR. 
Chattanooga Rome & Southern_____Central of Georgia. 
Chicago & Atlantic Terminal Co____Erie RR. 
Chicago Dock... _Chicago Utilities. 
Chicago Edison Co. Commonwealth E Gison Co. 
Chicago Gas Light & Coke____ People’s Gas L. & 
Chicago & Grand Trunk Ry. Grand Trunk W inion Ry. 
Chicago & Great Western Balt. & Ohio Chicago Terminal 
Chicago Hammond & Western Indiana Harbor Belt. 
Chicago & Indlana Coal. _. Chicago & Eastern Iilinols. 
Chicago Indiana & Southern New York Central RR. 
Chicago Ind. & St. Louis Short Line_Cleveland Cin. Chic. & St. 
Chicago Kalamazoo & Saginaw .-Michigan Central. 
Chicago Milwaukee & Puget. Sound. _Chicago Milwaukee & St. Paul. 
Chicago St. Louis & New Orleans____I!inois Central. 
Chicago Santa Fe & California .Atchison System, April ’96 
Chicago St. Louis & Pittsburgh_ -Pittsburgh Cincinnati Chic. 
Chicago St. Paul & Minneapolis___--Chicago St. Paul Minn. 
Chicago Subway __-_ -_- .Chicago Utilities. 
Chicago Wisconsin & Minnesota. .-Wisconsin Central. 
Choctaw & Memphis___.__________ -Chicago Rock Island & Pacfic. 
Ghectew Oklahoma & Gulf __- ~--Chicago Rock Island & Pacific. 

cero Gas Co____ .--Public Service Corp. « . 
Cincinnati Gas Transportation Co_.-Columbia Ges ies On. saociens 
Cincinnati Hamilton & Dayton Baltimore & Ohio RR. 
Cincinnati Ind. St. Louis & Chicago. Cleveland Cin. Chicago & St. Louis 
Cincinnati & Muskingum Valley Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Cleveland Cleveland Cin. Chicago & St. Louis. 
Cincinnati Southern Cincinnati New Orleans & Texas Pac 
Cincinnati Wabash & Michigan Ry__Cleveland Cinc. Chic. & St. L. Ry. 
City Electric Co. of San Francisco___Great Western Power Co. 
(H. B.) Claflin Co ..-Mercantile Stores Corporation. 
Cleveland Akron & Columbus__ Cleveland Akron & Cincinnati Ry. 
Clearfield & Jefferson Pennsylvania RR. 
Cleveland Columbus Cin. & Ind____. Cleveland Cin. Chicago &St. 
Cleveland Lorain &  Sreeciing Baltimore & Ohio. 
Cleveland & Mariet Toledo Columbus & Ohio River. 
Cleveland Short pay New York Central RR. 
Choveiane Terminal & Valley Baltimore & Ohio 


lyde RAReenar eis hin eestem eine meow Atlantic Gulf & West Indies 8S. Co. 


M 


Paul & Sar ilt Ste. 
as of yw 


RR 
Louis. 


Supp. 
& St. L 
& Omaha. 


Louis. 


| Columbus & Indi: 
| Columbus & 
| Commercial Nat. Saf: 
8. Cast Iron Pipe & Foundry Co. | 
| Consolidated Indiana Coal 
} Consumers’ 
| Crucible Coal Co 

| Crucible Fuel Co_-_- 
Dry Goods Corporation. | 
| Current 


'D: 


Charleston & Western Carolina Ry. | 


| East Tennessee Virginia & Georgia- 


| Economy Light & Powe - 
| Edison Elec. Ill. 


| El Paso & Rock [sland Ry____-_---- El 


| Erie 
| Euclid Equipme nt Trust_ 


Evansville 





| Granby Mining 


| Grand River Coal & Coke Co 
| Grand 


| Great Falls Power Co 


| Guatemala Central-_- 


| Hocking Coal Co--._- 
| Hollidaysburgh Bedford %& Cumb_ 





Name. 

Coal & Tron Ry- 

soal River & Western 

Colorado Briage _- 

Yolorado Industrial Co. . apa 

olorado-Utah Construc tion ‘Co 
Columbla & St. Louis- - 
Columbus Connecting & Te rmina 
Columbus (O.) Gas Co---.--- 
Columbus Gas & Fuel Co- ie al 
Columbus & Hocking Valle y- 
4napoi is ¢ 
Toledo 


Will Be Found Under— 
Jestern Maryland. - 
sapeake & Ohio. 
International & Great Northern. 
_Colorado Fuel & Iron. 
_Denver Northwestern & Pacific Ry. 
_._.Wahbash. 
}___Norfolk & Western. 
_..Ohio Cities Gas Co. 
_.-Ohio Cities Gas Co. 
_Hocking Valley 
_Pittsburgh C +f ‘C hicago’ & St. Louis. 
Hocking Valley 
Deposit C 0. .-.Commonwe alth- 
Connecticut River Power Co--- --New England Company. 
Connellsville & Monongahe la RR_..United States Steel Corporation. 
Consolidated Electric Co- - Great Western Power Co. 
Consolidated Gas Co. of Baltimore__Consol. Gas, Electric Light & Power. 
Chicago Rock Island & Pacific. 
_Virginia-Carolina Chemical Co. 
People’s Gas Lt. Coke. 
Hocking Valley. 
Crucible Fuel Co. 
Crucible Steel Co. 
Guantanamo & Western RR. 
..---------Pennsylvania RR. 
Kansas City Fort Scott & Memphis 


Central _ 


Edison Co. 


Consumers’ Chemica] Corporation - - 
Gas 
Continental Coal 


Cuba Eastern 
Cumberland Valley Ry- 
River 


allas & Waco i 
anbury & Norwalk . 
Danville & Grape Creek 
Dawson Ry. & Coal Co 
Delano Land sade id 
Des Moines & Fort Dodge 
Des Plaines V alley - a= 
Detroit Grand Rapids & We: 
Detroit River Tunnel 
Dexter & Newport RR 
Dexter & Piscataquis RR 
Dimmick Pipe Co-_--.-.- 


_Missouri Kansas & Texas. 
New York New Haven & Hartford. 
Chicago & Eastern Illinois. 
El Paso & Northeastern Co. 
ne Lehigh Valley. 
Minneapolis & St. Louis. 
_..-----Chicago & North Western. 
stern Pere Marquette 
-- Michigan Central 
ee Central RR. 
Central RR. 
oaeatd A: Cc ast Iron Pipe & Foundry Co 
Dominion Line- Inte cetgy Fo Mercantiie Marine Co 
Drizvs Se bury Or ‘dnance Sa Arms Co. 
Duluth Kainy Lake & W innipe ~g ‘Ry- "Duluen Winnipeg & Pacific Ry. 
Durham & Northern- Seaboard Air Line 
Dutchess County RR _Central New England Ry. 


ast Maine RR 
ast River Gas- Consolidated Gas of N. Y. 
_Southern Railway. 
Eastern Michigan Edisom- -- Detroit Edison. 
Eastern of Minnesota Great Northern 
Eastern Tel. & Tel. Cc Keystone Telephone Co. 
Easton & Amboy—East. &« Northern.Lehigh Valley. 
...-Public Service Corp. of Nor. Tilinois. 
Kings Co. Elec. Light & Power. 
acai Consolidated Gas Co. of New York. 
Norfolk & Portsmouth Belt Line 
Elk Horn Coal Corporation. 
Baltimore & Ohio. 
Paso & Northeastern Co 
New York)_Consolidated Gas of N. Y. 
> _Erie RR. 
ey & Lake Erie. 
Chicago & Eastern illinois RR. 
——— & Nashville. 
Chicago & Eastern [illinois 
Cleve. Cinc. Chicago & St. Louls. 
Chicago & Eastern [ilinois 


of Brooklyn 
Edison Elec. Til. of New York 
Elizabeth River. 

Elk Horn Fuel Co 

Ellwood Short Line 


Equitable Gas Light Co. 
& Jersev 


Evansville Belt Ry 
Evansville Henderson & Nashville 
& Indianapolis 
FE vansviile Mt. Carmel & N 
Evansville & Terre Ha ute. 


Nor. Ry-- 


Fairmont 0 eer eee Consolidation Coal Co. 
Os i BORGO... «cnn condanaed Chicago Milwaukee & St. 
Fiint & Pere Marquette Pere Marquette. 

Florida Central & Peninsular. .-Seaboard Air Line Ry. 
Florida Southern- -- ..Atlantic Coast Line RR. 
Florida West Shore Seaboard Air Line. 

Fort Worth & New Orleans Houston & Texas Central. 
Fort Worth & Rio Grande_ .- _St. Louls—San Francisco 
Fremont °, are & Missour!l Valley rane & North Western. 
Frick H. ©. Co United States Steel Corporation. 


Genera! Rubber_- 
enesee River RR 
Georgia & Alabama "Seaboard Air LL ine Ry. 
Georgia & Alabama Terminal Ry--. ...Seaboard Air Line Ry. 
Georgia Carolina & Northern. .Seaboard Air Line Ry. 
Georgia Pacific. —--—- Southern Railway. 
Gila Valley Globe & Northern Arizona Eastern 
Gold & Stock Telegraph Co Western Union Telegraph Co 
Goshen & Deckertown RR - ae Ll FE 
New York Central RR. 
American Zinc, Lead & Smelting. 
American Light & Traction 
Colorado Fuel & Iron Co. 
Michigan Central. 
_St. Louls Southwestern. 
Montana Power Co. 
-Canadian Northern Quebec. 
Grand Trunk Ry. 
.Chesapeake & Onlo. 
.International Rys. of Cent. 


Pau! 


- United unten Rubber. 
RR 


& Sme Iting— aa 
Grand Rapids ‘Gas Light 


River Valley 
Gray’s Point Terminal-- 


Great Northern Ry. of Canz ida : 
Great Western Ry. of Canada- -_- 
Greenbrier Ry 

America 


alcomb Steel Co 

alifax & Southwestern ny 
Hancock & Caiumet : 
Hannibal & St. Joseph Ry- es 
Harlem River & Portchester _- : 
Harrisburg Ports. Mt. J. & Lancast 
Hecker-Jones-Jewell Co 
Henderson Bridge--- -- - 
Hereford - 
Hoboken 


Crucible Steel Co. 
© anadian Northern Ry. 
Mineral Range 
-O hicago Burlington & Quincy RR. 
-_New York New Haven & HUartfora 
er_ Penns ylvania RR. 
Standard Milling Co. 
-Louisville & Nashville. 
Maine Central. 
N.Y. & Hoboken Ferry. 
--- pabenenee> & St. Louls RR. 
. Pennsylvania. 
. Worthington Pump & Machinery Co. 
_N. Y. N. H. & Hartford RR. 
Pacific Telephone & Telegraph Co 
_New York New Haven & Hartford 
Delaware & Hudson Co. 
Baltimore & Ohio. 
Atchison Topeka & Santa Fe 


Ferry 


Hotiy Mz anufacturing Co_.-_- _- 
Holyoke & Westfield Ra caus 
Home Long Distance Teleph« Co. 
Housatonic 
Hudson Coal - 
Huntington & Big Sandy 
Hutchinson & Southern - 


._United States Stee! Corporation. 
._Chicago Utilities. 
-Canadian Northern. 
=" 5 & Eastern. 
New York Central RR. 
; .United States Stee) Corporation 
=e .- People’ s Gas Light & Coke. 
Cincinnati Indianapolis & Western. 
...-Chicago Indianap. & Louisville 
..--Cleveland Cin. Chic. & St. Louis 
Internationa! Mercantile Marine 
Interborough Consolidated Corp 
Worthington Pump & Machinery ‘Co. 
Chicage & Noreh Weate 
sane cago rt) estern, 
Canadian orthern Ry. 


[iitnots ee. miami 
liinois Tunnel --.. ---- ; 
imperial Rolling Stock - -- 

Indiana Bloomington & W estern - 
Indiana Illinois & Iowa 

Indiana Steel Co 

Indiana Natural Gas & Oil__- 
Indianapolis Decatur & Wester 
Indianapolis & Louisville ----. 
Indianapolis & St. Louis - 
International Navigation 
Interborough-Metropolitan Co 
International Steam Pump Co 
Iowa Central --.----- 

Towa Minnesota & Northwestern 
Irondale Bancroft & Ottawa Ry 
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Name. Wili Be Found Under— 


Beemer Lansing & Saginaw __ __ ..-..Michigan Central 

amestown Franklin & Clearfield_..New York Central. 

Jamison Coal & Coke Co Baltimore & Ohio. 

Joliet & Chicago_...............--Chicago & Aiton. 

Junction ae ees 

Junction & Breakwater..........-.Delaware Maryland & Virginia. 


JK, alamazoo & White Pigeon 
ankakee & Southwestern ----- - 
Kansas City Excelsior Spgs. & Nor.._.Wabash RR. 

Kaaosas City Memphis & Birm. Ry--Kansas City Ft. Scott & MemphisRy. 
Kansas City & Memphis Ry. Bridge.. Kansas City Fort Scott & Mempnin,. 
Kansas City & Pacific._.........-.--Missouri Kansas & Texas. 

Kansas City Pitts. & Gulf_- Kansas City & Southern. 

Kansas City Northwestern Ry Missouri Pacific Ry. 

Kansas City St. Louls & Chicago._ .Chicago & Alton. 

Kansas & Colorado Pacific.....-.-.Missouri Pacific 

Kentucky Central ...._........-.--Louisville & Nashville. 

Knox & Lincoln - ..--Maine Central. 

Knoxville & Ohio Southern Ry. 

Kolb Bakery Generali Baking Co. 


New York Central RR. 
-Illinois Central. 


ake Erie & Detroit River _..._.-..PereJ]Marquette 

ake Erie & Pittsburgh Ry__..._-- New York Central RR. 
Lake Shore & Mich. Soutnern Ry_..New York Central RR. 
Lamson Consol. Store Service... ....American Pneumatic Service 
Laramie Hahn’s Peak & Pacific Colorado Wyoming & Eastern. 
poy EP & St. Clair..........--Canada Southern 
Lehigh & Lake Erie Ry Lehigh Valley RR. 
Lehigh Navigation “Electric Co Lehigh Coal & Navigation Co. 
Lehigh & New York.._........-..-.-Lehigh Valley. 
Lehigh & Susquehanna_....._...-..Lehigh Coal & Navigation. 
Leroy & Caney Valley .......-..-.--Missouri Pacific. 
Lexington & Eastern Ry Louisville & Nashville RK. 
Lexington & Frankfort........ ..-.Louisville & Nashv. (L.C. & Lex.). 
Leyland Line-.--.-.. oa .International Mercantile Marine 
Lick Creek & Lake Erie. _.Carolina Clinchfield & Ohio 
Lincoln Park & Charlotte ......_...Buffalo Rochester & Pittsburgh 
Little Falls & Dolgeville Ry _New York Centrai RR. 
Littie Rock Bridge ©vu-_-_-- ..Chicago Reck Island & Pacific Co. 
Little Rock & Hot Springs We stern __Missouri Pacific. 
Little Hock Jct.—Lit. Rk. & Ft. Sm-_ Missouri Pacilic. 
Locomo. & Mach. Co. of Montreal. -.American Locomotive Co. 
Long Dock Company -.--- ie -Erie RR. 
Long Island & Flushing. Long Island. 
Louisiana « Missouri River ..-Chicago & Alton. 
Loulsville Cincinnat! & Lexington. _.Louisville & Nashville. 
Lousville & Frankfort - ; ..-Loulsville & Nashv.—L 
Louisville & Nashville Terminal__-_ .- Louisville & Nashville. 


M2corts RR......-.............N. ¥. Susquehanna & Western RR 

adison Gas & Electric .-American Light & Traction. 

Madison River Power Co ._Montana Power Co. 

Mahoning Coal “f58 ....----Lake Shore & Michigan So. Syster 

eee Atlantic Gulf & West Indies SS 

Manitoba & Southeastern .--Canadian Northern. 

Manitoba Southwest’n Colonization .-Canadian Pactac. 

Manitoulin & North Shore Ry .--Algoma Eastern Ry. 

Manitowoc Gr’'n Bay & Nor. Vest’n_C hicago & North Western 

Mankato & New Uim_.-..-.....-.--Chicago & North Western. 

Marlin Arms Corporation___.......Marlin Rockwell Corporation. 

Marquette Houghton « Ontonagon _. Duluth Soutnm shore & Atlantic 

Marshfield & Southeastern RR Wisconsin Central Ry. 

Maryland Steel Co Bethlehem Steel Co. 

Massawippi --- ‘ .-Connecticut « Passumpsic. 

McKeesport & Belle Vernon _. _- _- _-Pittsb. McKeesport & Youghioghe 

Memphis Paris & Gulf-.............Memphis Dalias & Gulf. 

Merchants’ Bridge..-.-..-..-....-.-.St. Louis Merch. bridge Term. 

Mexican Centrai........-.....-.-.National Raliways of Mexico 
-Interoceanic of Mexico. 


& L 


Co. 


RR. 


Mexican Eastern 
Mexican International... .._._._.--National R aliways of Mexico. 
Middiesex Valiey RR Lehigh Valley RR. 

Midland of New Jersey _..-.-.-.....New York Susquehanna & Western 
Midland R . Y. Susquehanna & Western RR 
Midland -Terminal -.--.-..-..---.----Cripple Creek Central. 

Mifflin Equipment-..-.........-...United States Steel Corportion. 
Millen & Southwestern -- ..--Georgia & Florida. 

Milwaukee Lake Shore & Western- __C hicago & North Western. 
Milwaukee & Northern -._-...-..-.-.Chicago Milwaukee & St. Paul. 
Milwaukee Sparta & North Western__Chicago & North Western. 
Milwaukee & State Line... _.._.....Chicago & North Western 
Minneapolis & Pacific_.-.-...-...%.Minneap. St. P. & Sault Ste. Mari 
Minneap. Sault. Ste. Marie & Atl_...Minneap. St. P. & Sault Ste. Marie. 
Minneapolis Terminal _.............Chicago Great Western. 
Minneapolis Union..-......-.......Great Northern. 

Minnesota & Iowa... -_...-.-...-..--Chicago & North Western. 
Minnesota & South Dakota - --Chicago & North Western. 
Missouri Kansas & Eastern... -.-....Missouri Kansas & Texas. 

Missourl Kansas & Oklahoma _---.-Missouri Kansas & Texas. 

Mobile & Bay Shore..__.-.-.-.-...Mobile & Ohio. 

Mobile & Mamhgumnery Ry Louisville & Nashville RR. 

Mobile Terminai & ity. Co Atlanta ‘lennessee & Northern Ry. 
Mohawk & Malone New York Central RR 

Monon Coal -- - . ..Chicago Indianapolis & Louisviile, 
Monongahela River Cons. Coal & O- Pittsburgh Coal Co. 

Monongahela River RR Baltimore & Ohio RR. 

“Monon Route’’... -Chicago Indianap. &« Louisville 
Montana Central RR_- Great Northern Ry. 

Montana Power Transmission Co__.Montana Power Co. 

Montauk Extension R® Long Island. 

Montreai & Province Line Ry Central Vermont Ry. 

Montreal Warehousing ei -Grand Trunk 

Morris Canal Lehigh Valley RR. 

Mount nr Branch - -------.--Chicago & Eastern Illinois. 
Munising -_..._........-------..-.-Munising Marquette & Southeastern. 
Mutual fuel Gas _-- a -People’s Gas Light & Coke. 

Mutual Union Telegraph “Co - Western Union Telegraph Co. 


ashville Florence & Sheffield Louisville & Nashville. 

ational Railroad of Mexico ..__.-.National Railways of Mexico. 
National Starch ..-....-..---.-.-.--Corn Products Refining Co. 
EE SIO Cie ceecn cence ca ceentl ne Loeaees Stee! Corporation. 
Naugatuck RR H. & Hartford RR 
Nebraska ..-..- -7Glitcago. Burlington & Quincy. 
Nevada & California RR_ Central Pacific Ry. 
New Amsterdam Gas -- .. --Consolidated Gas of New York. 
New Brunswick -.- -- .-Canadian Pacific. 
New Brunswick ‘Southern .______- --Canadian Pacific. 
New Castle & Shenango Vabey 
New England - 


------New York New Haven & Hartford. 
New England Elevating Ry Grape Trunk Ry 


New England Navigation Co H.& Hartford RR. 

New England Power  alheapmeanapets OF England Company. 

Newburg & New York...-.-..-....-..Erie RR. 

New Haven & Derby ------New York New Haven & Hartford. 

New Haven & Northmapton BR....f. Y.N.H. & Hartford RR. 

New Mexico Ry. & Coal... ..-...-...E] Paso & Northeastern oe. 

New Orleans Mobile & Chicago Gulf ante & Norther 

New Orleans Mobile & Texas _....._-.Louis. & Nash. (N. O. & nMfobile Div.) 

Newport & Cincinnati Bridge _._..--Louisville & Nashville. 

Newport & Richford R Connecticut & Passumpsic Ry. 

New York Bay Extension - ..-.-Long Island. 

N. Y. Central & Hudson River RR__New York Central RR. 

New York & Cuba Mail 8S. Co Atlantic Gulf & West Indies SS. Co. 

New York Elevated. -.............-Manhattan Elevated. 

New York & Erie-- wo mg == 14-0 2 --Erle RR. 

woe York & East River Gas Co 
Y. Gas, El. Lt., Ht. 


Consolidated Gas Co. of New York. 
& Power ....Consolidated Gas of New York. 

New York Glucose nn ee 0s én ee deep ackn Pees, 

New York & Jersey RR eens & Manhattan RR. 

New York Lake Ene & Western. -..-..Erie R 

New York Mutual Gas___-....-.--. ot Gas of New York 

New York & New Enc. Bost. Term __New York New Haven & Hartford. 
New York & Northern New York Central RR. 


New York & Porto Rico 8S. Co Atlantic Gulf & West IndiesJSS. Co. 


INDEX. 
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Name. Will Be Found Under— 

New York Providence & Boston. _...New York New Haven & Hartford. 
New York & Putnam. New York Centra: RR. 
New York & Queens E!. Lt. & Pow__Consolidated Gas Co. of New York. 
New York & Queens Gas Co Consolidated Gas Co. of New York. 
New York « Rockaway .Long Island. 
Saad York & Westchester Lighting. Consolidated Gas Co. of New York. 

New York & Wilkes-Barre Coa! New York Susquehanna & Western 
Niagara & Erie Power Co _........ Niagara Lockport & Ontarlo Pow. Co. 
Niagara Falls Hyd. Pow. & Mfg. Co. -Hydraulic Pow. Co. of Niagara Falls 
Niles Tool Works Co ..-....-Niles-Bement-Pond Co. 
Norfolk & Carolina. ..--Atlantic Coast Line RR. 
Norfolk Terminal & Transportation. .Chesapeake & Ohio. 
Northeastern RR. of So. Carolina_..-Atiantic Coast Line RR 
North Shore Electric Co ......-Public Service Corp. of Nor. [linois 
North Wisconsin -..........-. ...Chic. St. Paul Minn. & Omaha 
Northern California - ..-Southern Pacific RR. 

..Bangor & Aroostook. 
Co_Northern States Power Co. 

Grand Trunk Ry. 
Southern Pacific RR 


_Consolidated Gas of New York. 
Northwestern Gas Light & C Joke C o_- Public Service Corp. of North. Ll!!, 


Northwestern Telegraph Co ---......Western Union T elegraph Co. 
Northwestern Union. -..-..-..-..-. a hicago & North Western. 
Norwalk Steel Co Crucible Steel Co. of America. 
Norwood & Montreal RR- New York Central RR. 


ceanic Steam Navigation Co 
cean Steamship -.- ----.-- 
Ogden Gas-.._--.. 
Ogdensburg & Lake ‘Champlain 
Ogdensburg Terminal Ry 
Ohio Indiana & Western 
Ohio & Little Kanawha 
2) ere 
Ontario & Quebec - oe 
Oregon Eastern Ry 
Oregon RR. & Navisesion Co 
Ozark & Cherokee Centrai 


Northern Maine Seaport --- are 
Northern Mississippi River Pow 
Northern Ry. (Canada) 
Northern Ry. of California 
Northern Union Gas Co__- 


International Mercantile Marine Co. 
--------Central of Georgia Ry 
..--People’s Gas Light & Coke 
Rutland RR. 
Rutland RR. 
.--Peoria & Eastern. 
...Baltimore & Ohlo 
..Baltimore & Ohio. 
..Canadian Pacific. 
Oentral Pacific Ry. 
Oregon-Wash. RR. & Nav. 
--.-.-.--St. Louls San Francisco 
pacific Light & Power Corp- 
acific RR. of Missouri. 
Paducah & Memphis Ry-- 
Pan-American RR 
Paragould Southeastern 
Passaic & New York RR-_- 
Pembroke Southern 
Penn-Mary Coal --.------ 
Pennsylvania Coal & Coke -- - 
Pennsylvania & N. Y. Canal. 
Pennsylvania & Northwestern 
Pennsylvania Steel Co-- 
Pennsylvania Utilities Co 
Penobscot Shore Line -- 
Pensacola & Atlantic -- - 
Peoria & Northwestern 
Petersburg -... 


Co. 


Southern California Edison Co. 
Missouri Pacific Ry. 
...--Louisville & Nashville RR. 
National Railway of Mexico. 
_.....8t. Louis Southwestern. 
iw Se Susquehanna & Western RR. 
Grand Trunk Ry. 
..-Pennsylvania Steel. 
.--Clearfield Bituminous Coal Corp. 
..-Lehigh Valley. 
Pennsylvania RR. 
..---Bethlehem Steel Co. 
General Gas & Electric Co. 
.--Maine Central. 
..-Loulsville & Nashville. 
..--Chicago & North Western. 
te ...-Atlantic Coast Line RR. 
Philadelphia & Erle __- ....--Pennsylvania. 
Philadelphia & Reading ..--Reading Company 
Phila. Wilmington & Baltimore____- Phila. Baltimore & Washington RR. 
Piedmont & Cumberland RR Western Maryland RR. 
Pine Bluff & Western - .--St. Louis Iron Mtn. « Southern. 
Pine Oreek New York Central RR. 
Pittsburgh Cleveland & Toledo... ....Baltimore & Ohio. 
Pittsburgh Crucible Steel Co-_.--.-..-.-Crucible Steel 2. of America. 
Pittsburgh Junction -- _-.------Baltimore & Oh 
Antero 4 Lisbon & Western._.._...Wheeling & fom ng Erle RR. 
Pittsburgh Newcastle & Lake Erie..Baltimore & Ohio 
Pittsburgh Painesville & Fairport- -_Baltimore & Ohio RR. 
Pittsburgh Shenango & Lake Erie_-..Pittsburg Bessemer & Lake Erie 
Pittsburgh Virginia & Charleston- _-Pennsylvania. 
Pittsburgh & Western -. Baltimore & Ohio. 
Pleasant Valley Coal----. ..--Denver & Rio Grande. 
Portland & Ogdensburg _- .-.-. .Maine Central. 
Portland & Rochester RR__._.-.-.-Maine Central RR. 
Portland (Me.) Union Station Co...Portland Terminal Co. 
Portsmouth Great Falls « Conway _-Boston & Maine. 
Postal Telegraph Cable -- -- _.--Mackay Companies. 
Potomac Valley. ---- . --Western Maryland. 
Potter Ore .....- ..--Republic Iron & Steel. 
Pratt & Whitney - -.-----.-.------Niles-Bement-Pond Co 
Prescott & Eastern- ...-.-.-.--Atchison Topeka & Santa Fe. 
Princton & Northwestern ..- ‘ __Chicago & North Western. 
Prospect Park & Coney Island RR-.- Long Island RR. 
Providence & Springfield .-New York New Haven & Hartford. 
Providence Terminal -New York New Haven & Hartford. 
Public Service Bldg. Co. of Balt _ Consol. Gas El. L. & P. Co. of Balt. 


u’Appelle L’'g La’e & Sask......Canadian Northern 
uebec Central ----.--Canadian Pacific 
Quebec & Lake St. John Ry- dies hehe Canadian Northern Ry. 


Raleigh & Augusta-Ral. 
aleigh & Cape Fear _- 


& Gaston ..Seaboard Air Line. 

= _...Norfolk Southern. 

Raleigh & Southport - : “Norfolk Southern. 

Raleigh & Southwestern_ -. _..-Chesapeake & Ohio 

Ravenswood Spencer & Glenv ijle _..Baltimore & Ohio. 

Republican Valley -- .- -- -Chicago Burlin oe . Quincy. 
Retsof Mining Co International Salt C 

Richmond & Allegheny Valley Ry_..Chesapeake & Ohio Ry. 
Richmond & Danvilie -Southern Railway. 

Richmond & Mecklenburg RR Southern Ry. 

Richmond & Petersburg ..--Atlantic Coast Line RR. 

Rio Grande Western ......-..-..-.--Denver & Rio Grande. 

Risdon Iron Works .-.-..--.--------United States Steel Corporation. 
Rochester & Pittsburg eee .. Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Louisiana .Chicago Rock Island & Pacific. 
Rock Island TImprovem't Equipm’t - -¢ hicago Rock Island & Pacific. 
Rock Island & Peoria Ry Chicago Rock Island & Pacific Ry. 
Rocky Mt. Coal & Iron Co Colorado Fuel & iron Co 
Roland Park Electric « Water Co_._Consol. Gas El. L. & Power Oo. , Balt. 
Rome Watertown & Ogdens sburg....New York Central RR 
Rutland-Canadian ..--Rutland. 

Rutland Toledo & Northern Ry. Chicagd & Alton RR. 


Sir Chiaries Valley Power Co Northern California Power Co. 
t. Charlies Bridge -- .Wabash. 
St. Clair Madison & St. Missourl & Tilinois Bridge & Belt 
St. Clair Furnace Co United States Steel Corporation. 
St. Clair Steel United States Stee] Corporation. 
St. Clair Terminal RR- United States Steel Corporation 
St. Joseph Gas. -. American Light & Traction. 
St. Lawrence & Ottawa - -Canadian Pacific. 
. a OREO on ve omnes « .Terminal Association of St. Louis. 
’ Louis & Cairo Ry- Mobile & Ohio RR. 
. Louis Tron Mount’n & Southern.Missouri Pacific System. 
. Louis Peoria & N. W. Ry--..---- Chicago & North Western Ry 
. Louis Wichita & Western... .---St. Louls & San Francisco. 
. Maurice Paper Co Union Bag & Paper Co. 
. Paul’. --------------Chicago Milwaukee & St. Paul 
. Paul & Duluth ------ .-...--Northern Pacific. 
. Paul Eastern Grand T Trunk ...Chicago & North Western. 
. Paul & Kansas C ay Short Line -.Chicago Rock Island & Pacific 
. Paul Gaslig*it---- .-American Light & Traction. 
. Paul Minnea: yolis & “Manitoba ..-Great Northern. 
St. Paul & Nortiern Pacific 
St. Paul & Sioux City bonds .-.-. 
Salmon River Power Co-_. 
Gentes’ & St. Petersburg RR_- 
San Francisco & North. Pacific 
San Francisco & San Joaquin Val___Atchison Topeka & Santa Fe. 
San Pedro Los Angeles & Salt Lake..Los Angeles & Salt Lake RR. 
Santa Fe Prescott & Phoenix ....--Atchison Topeka & Santa Fe. 
Saranac & Lake Placid...........-Chateaugay & Lake Placid. 
Sault Ste. Marie & Southwestern. -.-Chic. St. Paul vianeep. & Omaha. 
Savannah Florida & Western. -......Atlantic Coast Line 


Louis Belt - 


ic Ry. 
..--Chic. St. Paul iwieee & Omaha. 
..---Niagara Lockport & Ontario Pow.Co 
--Adlantic Coast Line RR. 
.Northwestern Pacific 
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Name Willi Be Found Under— Name. Wtli be Found Under— 
Schenectady & Duanesburg........Delaware & Hudson. United Elec. Light & Power, Balt_..Consol. Gas Elec. Lt. & Power. 
Schoen Steel Wheel. ....-...-....-.United States Steel Corporation. United Elec. Light & Power of N. Y__Consolidated Gas of New York. 
Schuylkill River East Side. ......-..Baltimore & Ohio. SRI SE oe eel Ae mania anes whined United a Steel Corporation. 
Schwarzschild & Sulzberger --------- Wilson & Co. Union Stock Yard & Transit Co....Ch. J. Rys. & U. Stk. Y. 

Scioto Valiey & New England ..-..-..Norfolk & Western. United States Leather. ---.-.--.-..-.-.Central ther. 
Seaboard & Roanoke..........-.-.-Seaboard Air Line. United States Sugar Refinery.-.-..-Corn Products Refining Co. 
Sea Coast. -- - Ddinh'se ss +6 00 00 saline ees WPROE CeGB oe on on oc we cc ce oc coon cone Conta. 
Sen Sen Chiclet Co-_ we ...-American Chicle Co. i ad oa as ae ppeeeetaie. 3c he & Rio Grande 
Pte daadeatbeownnadea East Broad Top R&. & Coal Co. 8 oa oa enieenuia U. Smelting, Refining & Min Oo 
Sharon Coke _ ES ee Union Steel Co. Utah peng yaptanbepagrege oS & Rio Grande. 
Sherman Shreveport & Southern ..-..Missourl Kansas & Texas Utah & Northern. _............-.--Oregon Short Line. 
Shreveport Bridge & Terminal......St. Louis Southwestern. Utica & Black River........-..-.... New York Central RR. 
Siiver Springs Ocala & Guif....-..-.-Atlantic Coast Line ll Utica Clinton & Binghamton RR._.. Delaware & Hudson RR. 
Sioux City & Pacific..............Chicago & North Wes 
Sloss Iron & Steel Co-..-.......-..- Sloss Sheffield Iron & Steel Co. mh ees as Bangor & Aroostook RR ' 
Sodus ay! & Southern ......-.-..--Ejmira & Lake Ontario erz Cruz & Pacific RR____...-.-- Nationa! Railways of Mexico. 
Somerset Ry ------- onecnene -. --Maine Central. Vera Cruz to isthmus__........... National Railways of Mexico. 
South Carolina & Georgia ....-...--Southern Ry., Carolina Division. Verdigris Val. Independ’ce & West.-Missouri Pacific. 
South & North Alabama -..-...-.-.. Louisville & Nashville. Vicksburg & Meridian ............Alabama & Vicksburg. 
Southeastern & St. Louis..-....-..-..Louisville & Nashville. Victoria Rolling Stock..... ......-- Canadian Pacific. 
Southern Indiana . -- --.-.---.---Chicago Terre Haute & Southeast’p. | Virginia Air Line_._______.__-__~- Chesapeake & Ohio. 
Southern Pacific Branch_..-..-...--Southern Pacific RR We ENN. nc peccauwedn sees Southern Railway. 
Southern Sierras Power Co......--- Nevada California Electric Corp. 
Southwest Pennsylvania. ........_.Pennsylvania. abash-Pittsburgh Terminal-__---_- Pittsburgh & West Virginia. 
Southwestern Coal & Impt. Co...... Missouri Kansas & Texas Ry. aco & Northwestern...........- Houtston & Texas Central] Railway. 
Spanish-American Iron Co--......- Bethlehem Steel Corporation. Walker Co ........-.-....-...-.--West'ghouse El. & Man. 
Spartanburg Union & Columbia-..-..Southern Ry., Carolina Division Washington County. ---- .-.-.--Maine Central. 
Spokane Falls & Northern. --.-..-....Great Northern. , Washington & Columbia River. _.--Northern Pacific. 
Spuyten Duyvil & Port Morris. ---_-_- New York Central RR. Washington Ohio & Western. -.-.-..-Southern Ry 
NE IO ces aw en ade no os ee Consolidated Gas of New York. Webster Coal & Coke... ....-....-..-.-.Clearfield Sicamiaocus Coal Corp 
Standard Stee! Works ...-..........Baldwin Locomotive Works. Westchester Lighting Co______---_~- Consolidated Gas of New York. 
8 PRE ae Baltimore & Ohio RR Wl CO Dine scanccnnonnnadl Pennsylvania RR. 
Stephenville North & South Texas. .66. Louis Southwestern Ry. West Pennsylvania RR-.........-..- Pennsylvania RR. 
Sturgis Goshen & St. Louis....-.--- New York Central RR. West River ......-.-.-.---.------New London Northern 
Suffolk & Carolina..............-.-Norfolk Southern. _ fe 2) Serer a Pittsburgh & West Virginia Ry. 
Sullivan 2 Coal Branch......-.-.-Chicago & Eastern Tilinois. . West Virginia & Pittsburgh ........-Baltimore & Ohio. 
Sulzberger Sons & Co............-- Wilson & Co. Western Pennsylvania_ -. --. .-.--Pennsylivania. 
Sumter & Wateree -- -_.- .. --Southern Ry. . Carolina Division. Western Pocahontas Corporation_._--Chesapeake & Ohio. 
Sunbury Hazleton & Wilkes-Barre .- Pe nnsylvania. Western Steel Car & Foundry Co... -..Pressed Steel Car Co 
Sunbury & Lewiston .._...........Pennsylvanla Western Telephone & Telegraph Co__American —— & Telegraph Co 
Superior Short Line Ry..........-- Chicago St. Paul Minn. & Om. Ry. pf gs 2, a ae Grand Trunk 
Wichita & Midland Valley -. ....-....Midland squeha 
erre Haute & Indianapolis... -..-..Pitts. Cin. Chicago & St. Louis Ry. Wilkes-Barre & Eastern.-..........N. Y. Sus anne & Western 
exas & Oklahoma-..-.-- .--Missourl Kansas & Texas. Willmar & Sioux Falis_-...........Great Nort 
Toledo Canada Southern & Detroit - ieee Central. Wilmington Columbia & Augusta... Atlantic Coast ‘Line RR. 
Toledo & Cincinnati RR--- ._..Baltimore & Ohio. Wilm. & Weldon—Wilm. & Newbern Atlantic Coast Line Rk. 
Toledo pralheoding Valley & Ohbio--Toiedo Columbus & Ohio River Winnipeg Terminal .._..............Canadian Northern 
Tombigbee Valley__.......-.-- ...--Alabama Tennessee & Northern Winona & St. Peter. ......-..-...-..Chicago & North Western. 
Toronto Grey & 3ruce_....-.-.-.--Canadian Pacific. Worcester Nashua & Rochester_...Boston & Maine. 
Ee SOON own om 60 co ce a0 cn oo wok HOU Wyoming Valley Coal Co. ..........Lehigh Valley RR. 
Tunnel Railroad of St. Louls..-.-.--Terminal Ass’n of St. Louis. 
Turner (J. Spencer) ...---.-.------International Cotton Mills Corp ork & Peach Bottom ........-...Maryland & Pennsylvania 
: . eal lal ot - f osemite Short Line ..........-.-Sierra Ry. of California. 
nion Transportation Co___-_.-_-- Union Oil Co. of California. 
nited Cigar Manufacturers, - -- ~~ General Cigar Co., Inc. Zrneeville & Western_............Toledo & Ohio Central. 
United Dry Goods Companies... . Associated Dry Goods Corporation. 
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